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TRE FARMERS’ LOAN & TRUST HARVEY FISK & SONS THE LIBERTY 
surenacedhe 2 ote NATIONAL BANK 
: Travelers’ ere ot ore Seeabie OF NEW YORK 
BROADWAY and CEDAR ST 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in ali 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
es Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 

balances 


ea business. 
“> for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 


Fiscal Agent for States, Counties and 





.. 16-22 WILLIAM STREET, NEW YORK 
* Branch: 475 Fifth Avenue, at 41st Street 


LONDON PARIS 


Member Federal Reserve Bank 
and New York Olearing House 
















Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, fm. S Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 


























THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 














Resources over $130,000,000 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


Capital - = = ~ $3,000,000.08 
Surplus & Profits  4,000,000.00 





The National Park Bank 
of New York 


Organized 1856 
Capital- - - $5,000,000 00 
Surplus & Undivided Profits - - 17,500,000 00 
Deposits (May 10,1918) = + 194,000,000 00 


Prestdent 
RICHARD DELAFIELD 
Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAP 
JONES 


GEORGE H. KRETZ 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital = § = & & & $6,000,000 
Surplus and Profits = & = $11,000,000 
Deposits May 10,1918 = $218,000,000 


Fereitgn Exchange Department 











First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 







ACCOUNTS INVITED 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. w- 


HARRIS, FORBES & CO., Ince. 
BOSTON 





-. as | agents for tions amd 
deal in pe BR iy munici 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 
Cable Address SABA, NEW YORK 





Enpwaro B.Smitn & Co 


EstTaBLisHep 1892 
BANKERS 


Members New York and Philadelphia 


1411 Cugstnor Street, PaitapseLesia 
30 Pine Street New Yorr 





The Chase National Bank 
of the City of New York 


Capital - © © = e© s# «= = $10,000,000 
Surplus and Profits - <- - 12,278,000 
Deposits (May 10, 1918) < = 833,278,000 


OFFICERS 
A. BARTON HEPBURN, Ohr. Advisory Bd. 
I 





ALBERT H. WIGGIN, Chairman 
EUGENE V. R. THAYER President 
SAMUEL H. R Vice-President 
EDWARD R. TINKER Vice-President 
CARL J. SOHMIDLAPP, Vice-President 
GERHARD DAHL Vice-President 
ALFRED O. ANDREWS Cashier 
OHARLES ©. SLADE, ‘ 

IN A E 

I RDY Cashier 

P : Cashier 

“ v5 : Seatie : 
8. FRED TELLE : Cashier 
BEWALL 8, SHAW * Sashier 
LEON H. JOHNSON, > Cashier 
Reus ¥. Geue | hoes. 

enry ° 

A. Barton Hepburn Edward R. 
Albert H. Henry B. t 
John J. Edward T. } 
Guy E. Newcomb 
James N. Frederick H. 
Pont ddee® «= - Bae? Fae they 
Oharles M. Behwab Dahl 
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§. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & O0O., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 














Olsediar Letters for Travelers, available in al 
parts of w ‘ 





BROWN BROTHERS & CO. 


Puapetraa NEW YORK Boston 





_ Mambers of New York, Philadelphie and Boston Stock Exchengey 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





* 
BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Taila 
James G. Wallacs 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Excange, Letters of Credit 





Kean, Taylor & Co. 


—— 


Investment Securities 


6 Nassau 
NEW YORK 
105 So. La Salic 844 FPeurth Av . 
CHICAGO bid PITTSBURGH 





John Munroe & Co. 


WEW YORK BOSTON 
Letters of Credit for Tiavelers 


Semmerolial Credits. Fereign Exchange 
Cabte Transfera, 


MUNROE & CO., Paris 





Maitland, Coppell & Co.|: 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securtties. 
Act as aoe of Corporations and negotiate and 


Bille T Transef 
” Exchange, of Oredit 7 
Union of London p Son Sauiths Bank, Limited, 


Messrs. Mallet Freres & Cie. Paris, 


Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Exchange and make Telegraphic 


Draw bills of 
Transfers to EUROPE. eCuba, and the 
other West Indies, Mexico and California. 


Execu ders for the ngpeches d sale of 
sais ‘Bonds and ee 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


securi ties edits aval and sold on 
ll Brougs- 


in “fa 
ceen above countries. 
Lendon 


pion Bankers: t—Lenden Joint Stock 
Paris Bankers:—Banque Prancaise—Heine 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-reign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





J. & W. Seligman & Co. 


N¢ 1 William Street 
NEW YORK 





Redmondaca 
33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
Lendon & South Western Bk., Ltd., London 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 
Banque Industrielle de Chine, Paris 
Shanghai, Peking, Hong Kong, Saigon 





Granam, Parsons & Co. 
BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonde 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, ““Graco,”’ Philadelphia. 





Schulz & Ruckgaber 


27 Pine Street, «© = = «= «= New York 
Members New York Stock Ezchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 
Issue commercial 


credi 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 
Capital ° ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
F Excha: bo ht and sold. 

orsign — nge ug Cathe 


land Travelers’ 
S available in all parts of the world. 


ACCOUNTS INVITED. 








H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 

(Successors toAdolph Boissevain &Co.} 
Amsterdam, Holland. 





Me 


BERTRON, GRISCOM & CO., INC. 
INVESTMENT SECURITIES 


Land Title Bullding 
PHILADELPHIA. 


40 Wall Street 
NEW YORK. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Hiessi 
Companies 
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For One Year.................... Bs 


For Six Months 


The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


European Subscription (including 


oe 
Subscription 


Subscrip 


tion 81x months (incl 
Annual in London (including 
Six Months ann ca in London (incl 
Canadian on (including postage) 


ORR O Oe RRR RRR Ree Ree EEE EEeeeeeee 


Subscription includes following Supp 


RAILWAY EARNINGS (monthly) 


BANK AND QUOTATION (monthly) 
STATE AND CITY (semi-annually) 


RAILWAY AND INDUSTRIAL (3 times 
ELECTRIC RAILWAY (3 times ae 


Terms of Advertising—Per Inch Space 


Transient matter per inch 
Standing Business Cards } 


space (14 te 
Iwo Months 
Three Months (13 times) 
Six Months 
Twelve Months (52 times) 


ear 
BANKERS’ CONVENTION (y 3) ») 
NER ea a RRO 3 20 
SE A cccddencancedae 2 00 
EE 29 00 
Be EE SE eat 50 00 
dattuiciilb wieindicsibaiaie 87 00 


CHICAGO OFFICE—39 South La Salle Street, Telephone Majestic 7396. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, N 


Pine and Depeyster Sts., 


ew York. 





MgPublished every 
Jacob Seibert Jr., 
Secretary 


Saturday 
President 


and 


Treasurer; 
. Addressess of both, Office of the Company. 


morning by WILLIAM B. DANA COMPANY. 
; Arnold G. Dana, Vice-President and 


inaticial 


COMIT 


Electric Railway Section 
State and City Section 
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CLEARING HOUSE RETURNS. 

. he following table, made up by telegraph, &c., indiates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $5,751,906,477, against $5,938,477,323 last week and $5,516,374,998 the 
corresponding week last year. 























Clearinos—Returns by Telegraph. Per 

eek ending June 1. 1918. 1917. Cent. 
SEED BR gee aiieee ER: See ene $2,522,836645 | $2,598,822,724 —2.9 
IN leis aia hh te a Roceapaebiier Sau ~ 331,049,353 J ,856 —0.3 
PEE Gatasasabsancewitine ss an 268,951,503 223,857,745 | +20.1 
RE Siveliet anne «wehbe nenedtauae 222,985,522 147,168,141 | +51.5 
EE chs. ie) wcaintndieiinw: a: mews 116,489,926 91,244,814 | +27.7 
i cin & acthnae o « a seme 104,551,879 92,142,277 | +13.5 
GN 6. .abectanncctobeube 72,389,540 63,445,356 | +14.1 
PE okncncs-é sonndse « aon 89,140,063 54,364,347 | +64.0 
ee SRE ESS ER ES SESE SI ree en 42,779,751 35,769,208 | +19.6 
so adisndise plenanepnee ewe 43,254,260 34,240,059 | +26.3 
PE cite kine reoadamenend 37,309,610 31,525,624 | +18.3 
Eleven cities, 5 days....-...--..-- $3,851,737,952 | $3,704,572,151 +4.0 
Other cities, 5 days...............-.- 602,469,811 533,476,981 | +12.9 
Total all cities, 5 days.......--.--.- $4,454,207,763 | $4,238,049,132 +5.1 
po eS er ee 1,297,698,714 1,278 ,325,866 +1.5 
Total all cities for week.....----.--- $5,751,906,477 | $5,516,374,998 +43 








The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 
































Detailed figures for the week ending May 25 show: 
Week ending May 25. 
Clearings at— 
nc. OT 
1918. 1917. Dec. | 1916. 1915. 
$ $ % $ $ 
New York.-.--.-- 3,303 ,406,416/3,649,875,177| —9.5/2,964,293,414/1,729,485,264 
Philadelphia --- 375,910,140) 311,952,877) +20.5| 232,497,549) 149,771,549 
Pittsburgh......| 117,862,263 88,472,851} +33.2| 69,717,444 50,366,294 
Baltimore ..-.-- | 60,283,958 39,516,983) +52.6| 38,769,180 28,151,366 
EE eincwonne 20,255,658 18,787,450 +7.8) 13,996,862 10,116,052 
Washington ....| 13,605,825 10,450,743) +30.2) 9,352,978 8,508,660 
BEE cccdnouncel 4,100,000 4,306,739| -—4.8) 5,151,614 4,508 ,362 
Rochester --.---- | 6,831,587 6,027,030) +13.3) 5,370,871 4,283,249 
Scranton ..._.-- | 3,400,000 3,373 582 +6.8) 2,817,335 2,863,215 
Syracuse ......- 4,300,000 3,645,784| +18.0 2,656 ,030 2,689,314 
Reading.....--- 2,630,891 2,571,742| +23 2,187,121 1,794,414 
Wilmington---.-- 2,972,049 3,063,847, —3.0 2,992,989 1,661,586 
Wilkes-Barre. --- 2,248,515 2,015,805) +11.6 1,685,136 1,553 ,802 
see 3,965,938 3,798,500; +44 2,646,006 1,595,802 
Se 2,907 ,687 2,184,340} +33.1 1,932,307 1,594,700 
Lancaster ...--- 2,399,729 1,993,724| +20.4 1,724,312 1,491,221 
TE cen oddac 1,298,900 1,195,314, +8.6 1,163,334 936 ,496 
EL oa dle 1,989,602 1,691 ye + 74 et a 
h ere 752,000 910, —71. ,200 t 
ee Se aaa 1,150,000 1,106,055, +4.6 1,050,000 947 ,363 
Chester .....- 1,338,497 1,210,582} +10.6 1,022,008 711,552 
Altoona ...-.--- 28,021 776,404, +6.7 570,151 527,499 
Montclair _..-.-- 376,157 564,917| —33.3 398,801 375,647 
Total Middle-_|5,934,813,833|4,159,492,750| ——5.4|3,363,988,602/3,005,337,377 
DOG, citi noon 276,562,640| 226,367,452) +22.2| 191,044,566) 138,955,289 
Providence _..-.- 10,468,000 9,480,900} +10. 8,584,200 6,525,800 
Hartford ...-.-.-- 6,750,930 6,930,775| —2.6 9,062 ,465 5,734,949 
New Haven...-.-. 5,146,593 ,800,000} +7.2 4,548 ,832 3,768,229 
8 | (Bie 3,677,628 3,666,325) +03 3,525,965 2,651,828 
Portland -.....- 2,100, 2,366,502) —11.3 ,208 302 1,796,637 
Worcester ...... 3,609,659 3,270,642) +104 ,806, 2,455,971 
Fall River_._-_-.- 2,473,505 1,957,365) +26.4 1,520,857 j J 
New *Bedford_.-. 1,709,294 1,624,355) +5. 1,169,833 897,957 
LANGER acndanmes 1,151,911 1,041,257} +10.6 923,310 839,837 
Holyoke........ 700,035 14,756| —23.5 907 ,183 895,678 
DaRGl.c<cecees 719,358 532,522) +35.1 689,408 342,688 
Tot. New Eng_| 315,069,553! 262,952,851! +19.8| 227,791,723 165,907 ,666 











Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 






































Week ending May 25. 
Clearings at— 
Inc. or 
1918 1917. Dec. 1916. 1915. 
$ % $ $ 
471,384,205] —3.2| 358,541,972, 283,873,392 
36,123,383] +45.1| 30,912,050] 23,162,850 
68,695,506) +9.0| 41,794,170) 23,950,252 
51,500,146] +15.5| 38,217,746| 24,129,337 
21,594,079] +15.1) 16,836,593] 13,389,296 - 
12,456,000} +0.3 9,489.683 7,184,609 
1 8,853,500} —0.5} 11,520,300} 5,993,700 
, |” intial 9,629,268; 10,228,961] —5.8 8,734,555} 5,768,205 
On Rebs eagle 4,794,000 ,700, +2.0} 3,700,000} 2,718,108 
Grand Rapids___ 4,816,377| 4,403,538} +9.4| 4,134,072 2,948,685 
Raiiiwixe 3,278,253} 2,970,815) +10.4 2,153,802 1,004,447 
Dayton .. _ _ _ 909,196} 3,193,694) +22.4 3,296,247 1,806,674 
Springfield, ‘i 1,917,013 1,595,471| +20.2 1,316,198 1,008,246 
Fort Wayne ._.. 1,222,299 1,203,229} +1.6 1,272,674 1,353,109 
Youngstown ____ 3,080, 2,992,4 +2.9 2,547,957 1,558,744 
Rockford _ ..___- 1,824,706 1,438,946] +26.8 964, 1,013,041 
aS 5,439,000} 6,014,000] —9.6| 4,954,000 1,837,000 
Dns , 569,128} +40.6 619,065 632,226 
South Bend_-___. 1,162,633 ,050, +10.7 806,288 655,835 
Quincey ......._- ,002,12 978,298} +2.5 745,301 641,724 
Canton ........ 3,461,514| —13.3 2,123,793 1,350,000 
Bloomington ___ 1,071,372 59,424) +11.7 663 ,859 557,073 
Springfield, O._. 10,968 1,057,594) —13.9 895,935 669,908 
ae 805,032 797,313} +1.° 483 435,595 
Mansfield ___._. 1,057,530 92,263) +18.5 690,902 508,346 
Danville ______. 516,679 459,728| +12.4 453,833 422,187 
Jacksonville, Il- 472,678 343, +37.6 243,984 : 
POET LOR: 965,875 664,853) +45.3 578,829 09,342 
Owensboro -...- 922,187 426,425) +116.4 311,321 316,534 
nes ae 850,000 1,093,762} —22.3 1,068,08 518,067 
Ann Arbor... ..- 245,582 327,679] —25.0 324,627 196,516 
eiibndec Sos:33 117,927 120,017} _—1.7 61,112 107,903 
Tot. Mid.West| 742,938,534) 722,549,519) +2.8) 550,532,554) 410,384,807 
San x 94,849,484] 85,717,628} +10.8} 58,639,435] 47,020,554 
Los Angeles... _- 27,278,000} 29,500,000} —7.5| 23,416,142) 18,013,292 
Rens enada 33,008,172} 21,522,971] +53.4] 14,049,510] 12,131,208 
Portland _.__..- 23,933,261| 15,875,969) +50.8} 11,832,210] 8,487,190 
Salt Lake City..| 12,005,082) 11,404,218] +5.3 ,502, 5,277,668 
pokane.. ...__ 7,102,519 5,652,000} +25.7| 3,873,883] 3,210,368 
Tacoma......_. 3,991,793 2,832,264| +40.9 2,088,615 1,438,595 
‘he Nga 5,820,256] 4,673,406] +24.5| 3,805,517 ,902,6 
San Diego__.._- 1,829,805} 2,031,235} —9.9 2,469,377 1,551,395 
Sacramento... .. 2,989,154 2,271,954| +31.6 1,932,991 1,509,3 
We eats 9,8 915,752| —2.8 778,493 730,276 
Fresno .. . .... 1,935,820 1,481,453] +30.7 934,747 143 
San Jose... . - ; 750,000} +21.1 623,652 501,047 
Stockton _._.. A 1,778,564 1,411,232] +26.0 960,346 663 
Yakima _..___. 14,458 §41,272| +32.0 441,381 297,015 
Eo 523,837 436,883} +19.9 325,000 250,000 
Long Beach. -_._- 923,903 555.415| +66.3 483,774 409,222 
Total Pacific..| 220,473,883} 187,573,652] +17.5| 134,157,477| 105,272,628 
Kansas City....| 161,365,092| 125,866,395| +28.2| 77,176,243] 61,190,805 
Minneapolis _...| 22,955,683| 32,638,107] —29.7| 21,267,110] 17,316,949 
Omaha. .....-_. 48,503,085] 33,786,251] +43.6| 20,448,775) 16,336,345 
G6. FOUR. wbcccs 13,741,123 12,609,536; +9.0 13,696,479 10,993,019 
Denver ___....- 21,873,373| 14,277,715] +53.2| 12,300,000 8,691, 
St. Joseph_._._- 14,363,063} 13,740,389] +4.5 9,191,710 7,447,498 
Des Moines__-_- 8,198,217| 6,994,223) +17.2 5,864,735 ,681, 
RE 4,549,474 6,078,629| —25.2 3,987,730 2,816,663 
Sioux City... - 6,923,999  5,526,689' +25.3 ,300,561 2,648,206 
Wichita .......- 7,141,795, 5,525,489, +29.2 4,568,353 3,413,803 
aes 3,392,603 3,902,879) —13.1 2,484,500 2,406,607 
Davenport _...- 2,448,534 2,235,997, +9.4 1,532,552 1,281,030 
Topeka _......- 3,200,000} 12,350,192) +36.2 1,530,800 1,297,635 
Cedar Rapids--- 1,681,159 1,806,033} —6.9 1,837,170 1,706,02 
Fargo. ........- 1,705,176 1,560,518] +9.3 1,492,115 961,726 
Waterloo. _-_-.- 2,009,079 1,941,227] +3.5 1,960,944 1,469,765 
Colorado Springs 689,570 661,291] +4.3 691,800 600, 
Pueblo. ...-.-.- 584,000 695,663) —16.0 441,532 343, 
Helena. _......- 1,701,383 1,825,991| —6.8 1,124,788 1,035,318 
Fremont _.....- 565,857 555,604| +18.4 79, 761 
Aberdeen... - - 1,089,311 890,269) +22.4 794,062 494,690 
Billings .-... 976,765 1,033 ,628| —5.5 601,745 400 384 
Hastings _...._- 625,000 599,176] +43 295,820 188,852 
Tot. oth. West.| 330,283,341) 277,101,891) +15.6) 187,068,524| 148,070,041 
&. Loulis......- 134,334,508} 120,271,861) +11.7 93,620,298 70,462,533 
New Orleans... 45,835,577 36,370,875| +26.0 20,838,324 14,673,455 
Louisville ...... 21,493,807 16,081,150) +33.7 16,524,089 13,891,910 
Houston _...--- 12,464,902) 11,700,000} +6.5 9,037,618 5,516,102 
Galveston ...... 3,987,419 5,800, —31.2 4,010,355 3,834,933 
Richmond. ....- 41,144,003 24,910,129) +65.2 15,642, rf ,017 
Atlanta ......-- 37.432,304| 21,511,328| +74.0| 14,944,769] 10,417,167 
Memphis _--...- 9,031,429 8,978,656] +0.6 6,008,543 4,491,880 
Fort Worth...-- 11,083,576, 12,114,563) —8.5 8,118,889 7,606,404 
Nashville. _....- 12,321,936] 8,432,343] +46.1 6,837,767| 4,942,034 
Savannah __...- 5,044,867| 5,747,320) —12.2 4,335,147| 3,266,077 
Norfolk ......-- 6,750,919 858, +38.9 4,425,867| 3,397,498 
Birmingham -..- 3,958,506, 3,498,470) +13.2 2,508,097| 2,031,072 
Jacksonville -... 5,033,733|  3,941,775| +27.7 3,115,044| 2,594,427 
Chattanooga. --- 4,434,152| 3,278,027] +35.3 2,618,571 2,130,099 
xnoxvile ...... 2.501, 2,357,770| +6.1 2,193,291 1,543,884 
Augusta..-....- 2,015,737 1,786,179| +12.8 1,397,234 1,029,136 
Little Rock... - 4,000,000, 2,895,044) +38.2 2,218,022 1,587,898 
Charleston ...-. 2,600,000] 2,641,849) —1.6 2,286,372 1,699,203 . 
Mobile. ....-- os 1,459,973 1,279,810) +14.1 1,046,901 1,013,088 
Oklahoma . .-. 8,069,582| 6,231,574) +29.5| 3,206,575 1,956,600 
Macon......--- 1,400,000 1,092,286] +28.2 2,869,288; 2,034,904 
EE compa 2,159,334 1,925, +12.1 1,100,005 1,220,043 
Vicksburg -.-..-- 237,720 224,390| +5.5 175,948 143,611 
Jackson ......-. 420,037 438,486) —4.2 469,013 218,352 
eee 11,716,837| 5,580,570|+109.9 3,255,010 1,144,371 
Muskogee .....- 1,975,787 1,341,936] +47.3 1,041,751 476,391 
TD hice atone 17,000, 11,840,031| +43.6 GREE os cadudac 
Shreveport _..-- 1,849,626 YN) CRE YY Beet ccung: Bpempery rence 
Total Southern| 411,758,060) 328,806,660) +25.2) 293,013,835| 171,057,089 
Total all...... 5,955,337 ,204|5,938,477,323| — +0.3 4,702,662. 716 '3,006,020,608 
Outside N. Y- 5,651,930, 788 2,288 602,146 +169 1,378 ,259,301 Fepacrerr 4 
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STATE AND CITY SECTION. 


A new number of our “State and City” Section, 
revised to date, appears to-day, and all readers of the 
paper who are subscribers should receive a copy 
of it. As previously announced, this Supplement 
is now issued in two parts, Part One containing the 
New England, Central and Middle States, being 
issued to-day, while Part Two embracing the rest 
of the country will be published next November. 
The change is due to the fact that with the growth 
and multiplication of the municipalities of the United 
States the demand for additional space has become 
too heavy to satisfy within the limits of a single 
number. 








THE FINANCIAL SITUATION. 


The week has been marked by many events of 
large importance, all of which have had their in- 
fluence upon affairs. Mr. McAdoo as Director- 
General of Railroads has approved the increases 
in the wages of railroad employees recommended 
in such prodigal fashion by the Commission ap- 
pointed by him for the study of the question, and has 
even gone the Commission one better in numerous 
instances, so that it is estimated the payroll of the 
railroads of the United States under Government 
control will be increased in the neighborhood of 
$325,000,000 per year. This step was immediately 
followed by announcement that to meet this aug- 
mentation in the expenses of the roads and to pro- 
vide for the higher cost of fuel, materials and other 
supplies, radical advances in both freight and pas- 
senger rates would be made. 

Mr. McAdoo is a man who never does things by 
halves,and as it has been figured out that railroad 
expenses would be raised, in the ways indicated, in 
the huge sum of $830,000,000 to $860,000,000 per 
annum, transportation rates have been marked up 
on a corresponding scale. Freight tariffs are to be 
raised 25% all around and passenger fares moved 
up from a basis of 2@2)4 cents per mile to 3 cents, 
with corresponding adjustments in special fares. 
The higher rates are counted on to yield added 
revenue of $800,000,000 to $900,000,000. The 
wage advances by previous agreement are retro- 
active and date back to the 1st of January, when the 
Government assumed formal responsibility for the 
operation of the railroads. The increases in trans- 
portation charges become effective on June 10 in the 
case of passenger rates and June 25 in the case of 
freight rates. The Inter-State Commerce Com- 
mission—in striking contrast with its dilatory action 
for so many years while the roads were under private 
control and its niggardly treatment of the carriers 
whenever petitions for rate advances were presented 
for its consideration on such occasions—now has 
changed its attitude, and with great alacrity gave 
immediate approval to the Director-General’s very 
notable increases without the formality even of a 
hearing. 

Higher transportation rates had long since become 
an imperative necessity, owing to the increasing costs 
of railroad operations in which previous wage ad- 
vances had played an important part. Advances 
in rates should have been granted during 1917 in 
response to the requests of the carriers to that effect. 
But what the roads then asked for was small along- 
side the heroic advance now made at the instance of 
the Director-General. 





If it be urged that transportation as an element of 
cost enters into the prices of all commodities and so 
large an addition to transportation charges as that 
now announced means necessarily a further rise in 
commodity prices, speaking of them as a whole, the 
reply must be that the advances in freight rates need 
not have been so large if wages had not been jacked 
up in such an arbitrary fashion. In recent years, 
wages of railroad employees have been repeatedly 
raised, the carriers yielding on threats of a strike in 
case of refusal, and it is by no means clear that the 
further prodigious advances now made could not 
have been avoided. The high cost of living is given 
as a reason for dealing liberally with wage earners 
and it is undeniable that the cost of living is high, 
but is it not going too far to insist that this class of 
the population should alone be relieved of the burdens 
of war? The President only two wecks ago, in his 
Red Cross speech, urged that it is the duty of every 
citizen to give, give—“give until it hurts,” and 
profiteering is everywhere condemned. Onerous 
taxes are imposed on the man of large means as 
his share of the burdens of war. Why should the 
laboring element alone be given a free hand and 
allowed to engage in a species of profiteering? 

Persons with fixed incomes, which it has been im- 
possible to increase in face of the doubling of the cost 
of living, are undoubtedly in an unfortunate position, 
but that the great mass of wage earners—the bulk of 
the population—are not badly pinched by high liv- 
ing costs, having received more than ample compensa- 
tion in wage advances, will be evident to any one who 
will taken the pains to visit the department stores. 
He will find no signs of impaired buying power 
there. 

The favorable feature about the rate advances is 
that it brightens the future of all railroad properties. 
Until this step of the Director-General the danger 
was that railroad costs would be allowed to increase 
without any attempt to seek more than partial com- 
pensation in rate advances, the Government shoul- 
dering the loss, with the result that when the proper- 
ties are turned back to their owners at the termina- 
tion of the period of Government control they would 
be on a non-paying basis. Costs in other direc- 
tions may again be reduced, but wages once in- 
creased will in all probability never come down 
again; and with the Inter-State Commerce Com- 
mission refusing rate advances, as in the past, 
the outlook for railroad property in such a contin- 
gency would have been gloomy indeed. This 
menace has now been escaped, for, if the higher 
rates are necessary under Government control, it 
will be difficult to demonstrate that they will not 
also be necessary under private control. 

The Stock Exchange has been quick to recognize 
this encouraging feature, and railroad securities have 
shown a firm undertone and evinced a rising ten- 
dency during the week. Unfortunately, however, 
there have been influences of the opposite sort at 
work which have repressed this rising tendency on 
the part of the railroad shares and have produced de- 
pression in the general market. Among the chief 
of these influences has been the intelligence that Fed- 
eral taxes, already so high, will have to be still fur- 
ther raised. On that point, the President’s sudden 
and unexpected appearance before Congress on Mon- 
day and his declaration that further legislation for 
the raising of additional taxes is necessary before 
Congress adjourns has had a marked effect in pro- 
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ducing a decidedly uneasy feeling. The market was 
extremely weak on Monday as the result of this action 
and a large and general break in prices occurred. As 
a matter of fact, there was more or less weakness 
the greater part of last week, owing to the advices 
from Washington that Mr. McAdoo, in his capacity 
as Secretary of the Treasury, had come to the conclu- 
sion that further revenue legislation was imperative 
and that income and excess profits taxes would have 
to be heavily increased. Owing to last week’s weak- 
ness and the further sharp declines the present week, 
the greater part of the advance in prices which oc- 
curred the first half of the month, following the suc- 
cess of the Third Liberty Loan, has been lost. 

No doubt, also, the new assault made by the Ger- 
mans in France, and the great initial success attending 
the same,served to intensify the depression during 
the early part of the week, though as to this, confi- 
dence that the Allied forces will be able to prevent the 
German armies from obtaining their objectives either 
in reaching the Channel ports or Paris remains as 
strong as at any time since the Germans began their 
forward movement on March 21st. What induced 
the President to make his sudden special appeal to 
Congress for immediate new revenue legislation is 
not altogether clear. There had been a difference 
of opinion between the Secretary of the Treasury 
and Congressional leaders as to the need for additional 
revenue legislation at this time. The Congressional 
leaders thought the matter could lie over until after 
the November elections. The Secretary on his 
part was insistent that no such delay could be per- 
mitted, but everyone had agreed to leave the matter 
to the President and to abide by his decision. 

There was, therefore, no occasion for the Presi- 
dent to make an appeal to Congress in person since 
everyone was ready to agree anyway to what he 
wished done. But the President has a fondness 
for the theatric as well as for the theatre, and 
possibly his object was to make an appeal to the 
people, rather than to Congress, and to prepare 
them for the very much higher taxes which it is 
proposed to levy. The force of the President’s 
contention that the people should be informed 
now what their taxes are to be, and not have to 
wait until next year, cannot be denied. The fact 
is, however, that taxes already are unduly high, 
and doubling them, as some Congressmen glibly 
propose, is out of the question. To have it merely 
suggested that this can or should be done is what 
has proved so deeply disturbing in this week’s 
events. 





The Fall River cotton mill dividend statement for 
the second quarter of 1918, in presenting a total 
closely approximating the high-water mark estab- 
lished in the similar period of 1917, reflects the con- 
tinuation of a very favorable situation in the premier 
cotton manufacturing centre of the country. It is, 
perhaps, not necessary to state that all the corpor- 
ations have been making large profits recently, since 
all reports coming to hand for some time past have 
been of very favorable tenor. The fact is that the 
margin between the cost of the raw material and the 
selling price of the finished product has noticeably 
widened, andas a result thereof a further advance in 
wages for the six months’ period beginning with 
June would naturally accrue to the operatives. With 
the war demand still an important factor in oper- 
ations the outlook for the immediate future of the 





industry appears very encouraging, as orders for 
Government account in conjunction with those for 
the regular trade would seem to assure as full work- 
ing of machinery for some time to come as the supply 
of labor will permit with more or less operating at 
night a feature. 

As regards the dividend declarations of this second 
quarter, it is to be stated that all of the corporations 
included in our compilation (37 in number) have 
participated. Sixteen of the establishments have 
increased their regular rate of distribution, eight 
have declared extra dividends of from 1 to 3% and 
the remainder, pursuing a conservative course, have 
maintained the status of preceding quarters. In all 
the amount of cash to be paid out in the second 
quarter of 1918 is $1,156,934 (over $200,000 more 
than for the first three months of the year) or an 
average of 3.51% on the total capitalization of 
$32,961,670, this comparing with $1,059,125, or 
3.47% in the corresponding period last year, $409,- 
675, or 1.35% two years ago, and $258,025, or 0.87%, 
in 1915. Furthermore,.for the elapsed half-year 
the return to shareholders has been no less than 
$2,111,993, or an average of 6.41%, against $1,- 
821,100, or 5.97% in 1917, and $752,092, or 2.48%, 
in 1916. 

As regards the wage question, it is to be noted that 
the operatives were not slow in recognizing the fact 
that conditions were working in their favor but, as 
heretofore, strove to take more than warranted ad- 
vantage thereof. In fact, on May 7 steps were 
taken by the Fall River Textile Council to request a 
general advance of 25% in the wage scale to date 
from June 3. This, the Manufacturers’ Association 
at a meeting on the 13th characterized as beyond 
bounds, and, without fixing upon any definite figure as 
reasonable, empowered the Executive Committee 
of the organization to make the most satisfactory 
terms possible with the operatives. A joint confer- 
ence of owners and operatives on the 20th brought 
no result, but at a further meeting on the 29th, a 
compromise on 15% was reached and from Fall 
River it is announced that the hands generally are 
well satisfied with the outcome of the controversy. 
This latest advance, which goes into effect Monday 
and continues for six months, makes the wage basis 
39.12c. for weaving a cut of 474% yards of 64x64- 
28-inch printing cloth, or virtually double the 
compensation received 10 years ago, 





Whether the treaty between Germany and Aus- 
tria-Hungary has been adopted in its complete legal 
form is not yet known. But its text has been 
made public and may be regarded as an accurate 
forecast of the conditions which must be expected 
to exist so long as the present ruling factions continue 
in power. The treaty provides for a close military 
alliance for twenty-five years during which both 
parties pledge themselves to employ the entire 
strength of their people for military purposes. 
They’ agree to devote all their care to have their 
armies enter into an eventual future conflict fully 
prepared and at a maximum of their strength. 
“Only thus,” to quote the text of the treaty, “the 
future war shall be of brief duration; for had the 
armies of both allies been in this condition in 1914 
this war would have ended long ago.” All male 
inhabitants capable of bearing arms are, it is agreed, 
to receive proper and thorough military instruction. 
Arrangements shall be on a uniform basis to the 
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extent that formations of one country may draw 
their supplies from the nearest depot of the other 
country, wherever stationed without having to de- 
pend, as in the past, on supplies from some distant 
home base. The allied troops are to be brought 
in contact with each other for the purpose of edu- 
cating them to mutual esteem, love and apprecia- 
- tion. All preparatory economic measures con- 
nected with ‘‘the eventual war’ shall be taken 
beforehand in time of peace and the necessary de- 
partments be created. Railway lines and con- 
struction shall be directed and undertaken by both 
allies in common accord and on a unified plan. A 
suggestion which obtrudes from the treaty, how- 
ever, is that the German expectation at the mo- 
ment must be for peace by negotiation which will 
be in fact merely a truce to be entered into for the 
purpose of permitting preparations for continuing 
the w.r for world domination at a future and not 
distant date. 





Official information thus far published as to the 
number of American troops in France has been 
contained in the statement by Secretary Baker 
that more than 500,000 were in Europe. It is of 
course known that steamers laden to full capacity 
with our troops are going abroad every day. The 
prevailing popular disposition is to believe that the 
number is now closer to the million mark than to the 
figure named as minimum by the Secretary. Hence 
is there much surprise at the recent statements by 
Lloyd George, the British Premier, that the United 
States had thus far been able to counterbalance 
less than one-fifth of the fighting strength which 
the Germans gained for West front operations 
through the collapse of Russia. One of our own 
officials acknowledges that they are mystified as 
to the basis of the Premier’s figures. Associated 
Press accounts from Washington declare it is re- 
garded as probable there that Lloyd George was 
basing his statement on the number of men of 
the American army now in line before Amiens with 
the French forces. The strength of that American 
force had never been made public; but it is known 
to be in excess of one division, and, probably, count- 
ing all auxiliaries as well as line regiments, reached 
a total of 100,000. If that is true and the Pre- 
mier based his calculation upon an American par- 
ticipation of 100,000 men it would indicate that 
British information was that half a million German 
troops had been withdrawn from the Eastern front 
for use in the West. Such a figure, however, is 
regarded in Washington as under-estimating the 
actual German movement. The statement made 
in semi-official quarters has not been challenged at 
the War Department that a million of our men will 
have been transported overseas by July 1 of this year. 





Costa Rica is the latest Government to declare war 
on the Central Powers, announcement to that effect 
having been received by way of San Juan Del Sur, 
Nicarauga, bringing the total number of nations 
alligned against Germany and Austria to 21. The 
Government of Costa Rica headed by President 
Tinoco has never been recognized by the United 
States. All of the Central American States have now 
clearly defined their attitude toward the war. 
Among some of the South American countries there 
is’ yet some indecision. Advices from Buenos Ayres, 
for instance, quote Germany as again having accred- 





ited diplomatic representation in the Argentine. 
Count Denhoff, the Secretary of the Legation under 
Count von Luxburg, the dismissed Ambassador, 
is understood to have presented his credentials on 
Wednesday to the Argentine foreign office as the 
German Charge d’Affaires. The unsettled situation 
between the German Legation and the Argentine 
foreign office which has existed since the expulsion 
of Count Luxburg after the revelation of his messages 
advising the sinking of Argentine vessels “without 
trace,”’ thus will be clarified. 





The military offensive in the West seems to have 
measurably overshadowed the success of the various 
Allied countries in combating the submarine peril. 
Georges Leygues, the French Minister of Marine, 
informed the Army and Navy. War Committee of 
the French Senate last Saturday that Great Britain 
and the United States alone had constructed in 
April 40,000 tons more shipping than was sunk by 
the enemy. The means employed to rid the seas 
of the submarines had, he said, become increasingly 
effective since January and had given decisive results. 
Tremendous strides had recently been made by the 
Allies in repairing ships damaged by torpedoes or 
mines and co-ordination between the Allied nations 
had become so smooth during the last four months 
that the tonnage restored to the sea exceeded 500,000 
tons weekly. Great Britain, he added, had repaired 
598,000 tons in one week recently, while France had 
effected repairs upon 260,000 tons in one month. 
As to the increasing destruction of submarines which 
was constant, said the Minister, the figures for April 
were excellent, showing an increase over the preceding 
month but were far surpassed by the results known to 
have been attained thus far in May. It is obvious 
that Britain as well as Germany has entered into the 
construction of submarine cruisers. A German 
vessel of this class has recently been sunk by a 
British one off Cape St. Vincent, according to news 
received this week, the battle thus taking place more 
than 2,000 nautical miles from Plymouth. A naval 
critic writing in the London “Daily Telegraph” on 
Monday declares that it is ‘‘no secret to the Germans 
that soon after the outbreak of the war a great num- 
ber of large submarines were laid down in this 
country (England). It is also no secret that for 
many months past many of these craft were used in 
submarine hunting.” 





After a week or more of gradually increasing 
artillery preparation the German military machine 
on Monday resumed its great offensive on the West- 
ern front with two simultaneous attacks. One was 
on the line from Vorrmezeele to Locre southwest of 
Ypres; the other on the 35-mile front from Pinon 
north of Soissons to Rheims. The latter is known 
as the Aisnes sector. In Flanders the first day’s 
attack appeared to have been successfully resisted, 
but the German Crown Prince’s troops were able to 
take the entire ridge of the Chemin des Dames and 
within a few hours were fighting on the Aisne River. 
The German attack in Flanders was first con- 
centrated against positions taken by the French on 
May 20, when they recaptured Bruloose and Locre 
and strengthened their line on the east side of Hill 
44, which they had retaken a few days before. Each 


successive day during the week the enemy increased 
its gains, and latest official British statements 
concede that German troops have reached the right 
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bank of the Marne, and that Rheims either has 
fallen or soon will fall. Reuter’s correspondent at 
French headquarters cables that 40 German divisions 
are engaged in the Aisne battle and 40 more divisions 
are in reserve. It is possible, the correspondent 
says, that the enemy may strike another blow for 
Amiens or Dunkirk. Having captured Soissons the 
Germans apparently are swinging their columns 
eastward with the object of encircling Rheims 
through Ville-en-Tardenois and the Valley of the 
Ardle. The Havas correspondent at the front who 
is regarded as reflecting the official French view, 
declares that the rapid advance of the enemy is due 
to the temporary numerical inferiority of the Allies 
which has completely changed the aspect of the 
struggle. Under these circumstances the momentary 
advance of an army and capture of a town may mean 
nothing,as the problem is more vast. ‘‘For its own 
reasons our command”’ the correspondent continues, 
‘did not find it advisable to give battle either on the 
Somme or in Flanders after the March of- 
fensive. It confined itself to stopping the 
enemy. Shall we accept battle at this time as we 
formerly accepted it on the Marne? This is the 
secret of our command. The Germans have no 
illusions as to the value of the success they have 
gained. They know we have several million picked 
troops forming in manoeuvring masses which they will 
have to encounter—somewhere. If the enemy had 
the choice of ground for the offensive we have the 
much more important choice of the field of battle 
on which Germany’s destinies will be decided. We 
probably are witnessing the preliminaries to a great 
battle which both sides wish to be decisive, conse- 
quently it is comprehensible that our commanders 
do not act hurriedly but strictly in accordance with 
plans agreed upon.” 

The fighting front as described by French papers 
runs as follows: From Chavigny north to Soissons, it 
describes a circle west of that city and rejoins the 
River Crise south of Soissons. Then it goes to Berzy, 
follows the Soissons-Chateau and Thierry road until, 
near Hartenneo, where it bends southeast to Grand 
Rozoy; then southward leaving Mulchy-le-Chateau; 
then it passes Nanteuil-Notre Dame and advances 
toward the Marne to Courcy, Brecy, Courpouil and 
finally reaching the Marne, which, as already noted, 
marks its extreme southern point. Through Vez- 
zilly, Brouillet, Savagny and Thillois it runs north- 
eastward to the environment of Rheims. 

American troops on Tuesday in Picardy attacked 
on a front of 1144 miles and captured the village of 
Cantigny, taking 200 prisoners and inflicting severe 
losses in killed and wounded on the enemy. Later 
in the week they beat off attack after attack by the 
Germans. Large German forces are said to have 
been gathered to retake the village and they have 
launched savage but unsuccessful assaults at the 
Americans. Along American-held positions in the 
Toul and Looneville sections there have been sev- 
eral spirited engagements. The Berlin war office 
officially reports that it has taken 45,000 prisoners 
since the offensive was resumed. Coincident with 
the new offensive shelling of Paris by the long range 
German gun was resumed. There have been numer- 
ous air raids on the French capital though without 
important results either in loss of life or property. 

The removal of children from Paris was begun 
on Thursday morning, when 1,000 from the Monte- 
martre section of the city were forced to board a 
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special vacation train to the Department of Allier, 


in Central France. This is the first action taken 
under a plan for moving Paris children from the 
possibility of harm from a long range gun shell 
striking a school filled with pupils. 

In Mesopotamia large areas have been cleared 
of the enemy, thus denying to him the most fertile 
districts at the time the crops are just ripening. 
Thousands of prisoners have been captured by the 
British as well as many cannon, machine guns and 
a large amount of booty. This change for the bet- 
ter is the result of the campaign of April and May. 





The London markets for securities opened on 
Tuesday after the Whitsuntide holidays with a fair 
undertone, though without pronounced activity. 
These features remained the outstanding ones 
throughout the entire week, notwithstanding the 
fierce onslaught of the Germans in France and 
Flanders. British Consols closed on Thursday at 
561% (but declined to 5634 yesterday), comparing 
with 5634 a week ago, and 54% at the beginning 
of the drive in March. The monthly compilation 
of the London ‘Bankers’ Magazine,” received by 
cable, contains suggestive testimony of the strong 
undertone in the London market at a time when the 
drive was known to be in preparation. For the 
month ended May 20 the aggregate value of the 
387 securities listed on the London Stock Exchange 
indicated an increase of no less than £42,782,000, or 
an average gain of 1.7% for the month. South 
American mines and American railroads led in the 
general increase, the gain in the former being £2,- 
484,000, or 6%, while in the latter the increae was 
£11,465,000, or 4.4%. British railway ordinary 
shares advanced 2.2%; British and India funds 
advanced 1.8%, while foreign Government bonds 
gained 0.38%. The “Statist”? last. Saturday pub- 
lished its monthly index humber of mercantile values, 
which is a continuation of the Sauerbeck’s com- 
pilation. 'Thenumber is 189.8 for the end of April, 
comparing with 188.0 at the end of March and repre- 
senting the highest level yet attained. Shipping 
shares have been among the firm features, Cunard, 
Peninsular & Oriental, Royal Mail, and other of the 
leading shares ruling strong, this strength being 
attributed to a rise in Blue Book rates of freight and 
the belief that the deal for the acquisition of the 
International Mercantile Marine ships by British 
shipping interests has been arranged. The advance 
in the Blue Book ocean freight rates, it is understood, 
will only partly recoup the companies for their in- 
creased expenditures. A rather good indication of 
the firm attitude in British investment circles is the 
fact that tenders for £1,000,000 Liverpool municipal 
notes on Tuesday totaled £5.74F ~“_.. Allotments 
were made on an average of » _3-10%, which com- 
pares with a 4% rate average last February when a 
similar issue was offered. To-day (Saturday) £50,- 
000,000 will be paid off by the British Government 
as interest on war loan bonds. The transfers of 
credits incidental to these payments were arranged 
so as to avoid disturbing the market. In explaining 
the transaction in the House of Commons, Bonar 
Law, the Chancellor of the Exchequer, announced 
that he was looking forward to the re-investment of 
a very large part of this fund in national war bonds. 

The system of continuous borrowing, the Chancellor 
added, had become a much greater success than he 
had hoped for at the time it was adopted. It had 
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the advantage from the point of view of bankers and 
of financial interests generally of causing least dis- 
turbance of the money market and it had, too, the 
further advantage of encouraging direct saving and 
the avoidance of unnecessary expenditure. Up to 
the end of last week the amount raised by national 
war bonds since the issue of Oct. 1 1917, was £738,- 
043,303 in addition to the £59,000,000 raised by 
war savings certificates. The Chancellor added 
that the banks had agreed to invest in war bonds the 
dividends they received from all Government stocks 
within the week. They had also agreed to deal gener- 
ously with customers in making advances against war 
bonds and to persuade customers to invest directly in 
the war loan instead of piling up deposits. The latter 
of late hadjbeen}increasing steadily. In addition, 
many of the largest financial institutions were arrang- 
ing to set aside weekly a definite proportion of their 
resources for immediate investment in war bonds. 

Other advices from London declare that the banks 
will discontinue their high interest rate on long 
fixed deposits and will take other steps to divert 
deposits into war bonds. The official report gives 
the sales of war bonds for the week ending May 25 
through the banks at £11,235,000, which compares 
with £9,439,000 for the preceding week. The post 
offices report for the week ending May 18 sales of 
bonds amounting to £354,000, bringing their total 
up to £28,899,000. The previous week’s record by 
the post offices was £409,000. Sales of war certifi- 
cates during the week totaled £2,468,000, making 
the aggregate indebtedness under this head £197,- 
595.000. Sir Edward Holden has issued an official 
denial that he is retiring as Chairman of the London 
City & Midland Bank. Crop accounts have been 
one of the favoring influences on the London market. 
Not only do these accounts come from America, 
but from France and Australia. Britain’s own 
acreage has been greatly increased. The England- 
Wales press bureau announces that the total 1917 
area of wheat, barley, corn, oats, rye and pota- 
toes is 8,302,000 acres, equal to 2,042,000 additional 
acres over 1916. The bureau predicts that a good 
crop will provide a bread supply of forty weeks 
through the Kingdom, saving 1,500,000 tonnage 
in wheat, 2,655,000 tons in barley, 1,490,000 in 
oats and 2,820,000 in potatoes. This outlook is 
the more surprising in view of the 2,000,000 fewer 
farm laborers this year. Estimates are current that 
the French yield of wheat will be 220,000,000 bushels, 
as against 142,000,000 last year, 215,000,000 in 1916 
and 256,000,000 in 1915. On this basis it is esti- 
mated that the French requirements of foreign wheat 
this year will be only 44,000,000 bushels, which 
compares with an estimate a year ago of 120,000,000 
bushels. The output of neutral European wheat 
producers is also declared to be good. 





No change has been noted in official discount 
rates at leading European centres from 5% in Lon- 
don, Paris, Berlin, Vienna and Copenhagen; 6% in 
Petrograd and Norway; 614% in Sweden, and 44% 
in Switzerland, Holland and Spain. In London the 
private bank rate continues to be quoted at 34% 
for sixty days and 3 9-16% for ninety days. Call 
money in London has been advanced to 3%, against 
244% last week. So far as we have been able to 
learn no reports have been received by cable of 
open narket rates at other European centres. 








The British revenue returns for the week ended 
May 25 made a more favorable showing, there 
having been a small increase, while expenditures 
were substantially reduced. Balances for the week 
were also larger. The week’s expenses were £43,- 
771,000 (against £57,879,000 for the week ending 
May 18), while the total outflow, including repay- 
ments of Treasury bills and other items, was £98- 
726,000, as compared with £122,955,000 a week 
ago. Treasury bills repaid totaled £52,975,000, 
against £52,038,000 the week preceding. Receipts 
from all sources were £99,568,000, which contrasts 
with £123,558,000 last week. Of this total revenues 
contributed £9,687,000, against £8,003,000 a week 
ago. New issues of Treasury bills amounted to 
£58,363,000. This compares with £66,151,000 the 
previous week; war savings certificates totaled 
£1,300,000, against £1,800,000, and other debts 
incurred £9,654,000, against £20,579,000 the week 
before. Advances were £8,546,000, in comparison 
with £18,000,000 in the preceding week. ‘Treasury 
bills outstanding now stand at £992,336,000. Last 
week the total was £986,893,000. The Treasury 
balances aggregate £15,749,000, as against last 
week’s total of £14,908,000. 





The Bank of England this week announces another 
important gain in its gold reserves, namely £818,- 
428. The total reserve only increased £14,000, 
there having been an expansion of £805,000 in note 
circulation. The proportion of reserve to liabili- 
ties was reduced to 17.50%, against 18.60% last 
week and 19.52% last year. Public deposits 
were increased £2,622,000, while other deposits 
expanded no less than £7,669,000. Government 
securities gained £1,157,000. Loans (other securi- 
ties) were expanded £9,182,000. The Bank’s gold 
holdings now stand at £63,451,474, which compares 
with £55,100,226 in 1917 and £60,214,657 the year 
before. Reserves aggregate £30,953,000, as against 
£34,535,000 last year and £43,275,877 in 1916. 
Loans total £106,176,000. At this date a year 
ago the amount was £115,055,100 and in 1916 
£72 662,657. Clearings through the London banks 
for the week were £387,520,000, comparing with 
£293 ,590,000 a week ago and £336,300,000 in the 
corresponding week of 1917. Our special corre- 
spondent is no longer able to give details by cable 
of the gold movement into and out of the Bank 
for the Bank week, inasmuch as the Bank has dis- 
continued such reports. We append a tabular 
statement of comparisons: 


BANK OF ENGLAND’S COMPARATIVE STATEMENT. 
1918. 1917. 1916. 1915. 1914. 
May 29. May 30. May 31. June 2. June 3. 
£ £ £ £ £ 

Cireulation .....-.- 51,051,000 39,015,050 35,388,780 33,530,875 28,994,050 
Public deposits.... 41,055,000 57,438,657 53,534,375 131,752,578 17,547,433 
Other deposits- - - -- 135,269,000 119,481,225 82,857,557 84,025,076 42,365,614 
Gov't securities_.._ 56,737,000 45,080,406 38,187,474 51,043,491 11,046,570 
Other securities____106,476,000 115,055,100 72,652,657 138,883,108 41,133,709 — 
Reserve notes & coin 30,850,000 34,535,176 43,275,877 43,562,726 25,448,268 
Coin and bullion... 63,451,474 55,100,226 60,214,657 58,643,601 35,992,318 
Proportion of reserve 

to liabilities_--_- 17.50% 19.52% 31.72% 20.20% 42.46% 
Bank rate.-...-.-- 5% 5% 5% 5% 3% 





The Bank of France in its statement this week 
reports a further gain in its gold item, the increase 
being 687,325 francs. The aggregate gold holdings 
now total 5,382,423,800 francs (2,037,108 ,484 francs 
being held abroad). At this time last year they 


amounted to 5,273,661,029 franes (of which 2,033,- 
740,406 francs were held abroad), while in 1916 the 
amount was 4,739,233,905 francs (all in vault). 
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Bills discounted were augmented by 41,788,000 francs 
and general deposits by 177,690,000 francs. De- 
clines in several of the other items were recorded, 
silver falling off 1,446,000 francs, advances 8,248,000 
francs and Treasury deposits 19,433,000 francs. 
Note circulation registered the large expansion of 
230,234,000 frances, bringing the total amount out- 
standing up to 26,647,851,600 francs. This com- 
pares with 19,479,436,555 francs in 1917 and with 
15,531,128,800 francs the year previous. On July 30 
1914, the period just preceding the outbreak of the 
war, the amount was 6,683,184,785 francs. Com- 
parisons of the various items with the statement of 
last week and corresponding dates in 1917 and 1916 
are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes Status as of. 
for Week May 301918. May 311917. 
Francs. Francs. Francs. 
687,325 3,345,315,316 3,239,920,622 
No change 2,037,108,484 2,033,740,406 


687,325 5,382,423,800 5,273,661,029 

255,536,000 257,600,030 

---Inc. 41,788,000 1,181,553,226 522,160,795 442,147,834 

Dec. 8,248,000 992,030,615 1,133,442,917 1,203,646,211 

Note criculation-_-Ine.230,234,000 26,647,851,600 19,479,436,555 15,531,128,800 
Treasury deposits. _ Dec. 19,433,000 46,063 ,000 127,233 420 54,715,860 
General deposits_.-Inc.177,690,000 3,096,117,000 2,628,109,262 2,105,963,170 








June 1 1916. 
Francs. 
4,739,233 ,905 


Gold Holdings— 





4,739,233 ,905 
352,335,701 


In its weekly statement, issued as of May 23, the 
Imperial Bank of Germany shows the following 
changes: Coin and bullion was increased 70,000 
marks; notes gained 3,137,000 marks; advances 
expanded 2,474,000 marks; Treasury notes declined 
39,228,000 marks; bills showed the large reduction 
of 545,762,000 marks; securities decreased 12,085,000 
marks; circulation was contracted 103,623,000 marks; 
deposits were reduced 418,054,000 marks, while 
liabilities declined 68,254,000 marks. The Bank’s 
stock of gold is given at 2,345,524,000 marks, which 
compares with 2,533,172,000 marks in 1917 and 
2,463 ,338,000 marks the year preceding. Totals of 
notes in circulation and loans and discounts, &c., 
are not available. 

Last week’s statement of New York associated 
banks and trust companies, issued on Saturday, 
made a more favorable showing. There was a small 
gain in aggregate reserves, while the loan item regis- 
tered a substantial reduction; in round numbers, 
$30,015,000. Net demand deposits were increased 
by no less than $57,981,000, to $3,708,439,000 
(Government deposits of $364,015,000 deducted). 
Net time deposits, however, declined $6,888,000. 
Cash in own vaults (members of the Federal Reserve 
Bank) decreased $1,366,000, to $103,424,000 (not 
counted as reserve). The reserve in the Federal 
Reserve Bank of member banks increased $3 ,797 ,000, 
to $510,752,000. Reserves in own vaults (State 
banks and trust companies) expanded $86,000, to 
$16,442,000, although reserves in other depositories 
(State banks and trust companies) decreased $716,- 
000, to $7,517,000. Aggregate reserves showed an 
expansion of $3,167,000, to $534,671,000, and com- 
pares with $808,079,000 the amount on hand a year 
ago. Notwithstanding this gain, surplus was re- 
duced $4,235,900, as a result of an increase in reserve 
requirments of $7,402,900. This further decline 
brought the total of excess reserves down to only 
$41,963,640, on the basis of only 13% reserves for 
member banks of the Federal Reserve system (but 
not counting $103,424,000 cash in vaults held by 
these banks). Last year at this time the total of 
surplus reserve then held was $176,429,670, on the 
basis of 18% reserves, including cash in vault. 
Circulation is now $36,832,000, an increase of 





— ——————d 
$120,000 for the week. The bank statement in 
fuller detail is given in a subsequent part of this issue. 


In local money circles the payment of the 20% 
installment on the third war loan was without direct 
influence, either on sentiment or on rates of interest. 
Complete official figures are not yet available of the 
amount of these payments, for there werelarge settle- 
ments in full for bonds, as is customary on the first 
installment date of the loan. Treasury certificates 
of indebtedness have, of course, been turned in as 
subscriptions to the war bonds, and it appears to 
be taken for granted in banking circles that the full 
effect of whatever strain the loan may be expected 
to make on the money market has been felt. The 
next point in the money market to be successfully 
negotiated is of course the tax payments, which are 
due on June 15. Payment of these, as has been the 
case with the war loans, will be facilitated by the ma- 
turity of Treasury certificates, which were issued in 
anticipation of them. The Secretary of the Treasury 
has announced that ‘‘to and including the close of 
business on Saturday, May 25, there have been is- 
sued $1,544,650,500 aggregate amount of Treasury 
certificates of indebtedness maturing June 25 1918, 
and available in payment of income and excess profits 
taxes.”” Subscriptions for the current issue of these 
certificates closed yesterday (Friday). The sales of 
this issue up to the close of business on May 25 
amounted to $104,014,000. J. P. Morgan & Co. 
have offered and sold a substantial amount of British 
Treasury ninety-day bills on a 6% discount basis. 
These bills were deliverable on Tuesday and mature 
Aug. 27. The rate is the same that has been carried 
by previous offerings of these bills in recent weeks. 

Dealing with specific rates for money, call loans 
this week ranged between 434 and 6%. Monday 
and Tuesday the range was at this figure—534@6% 
—and 6% for renewals on each day. On Wednesday 
the high was 6%, the low declined to 434%, with 
544% the ruling rate. Thursday was a holiday 
(Memorial Day). Friday’s range was 4344@54% 
and 5% the renewal basis. The renewal rate 
here given applies to mixed collateral, ‘‘all-in- 
dustrials’” being negotiated at % of 1% higher. 
In time money increased firmness was evident, and 
although the bid rate is still 6% for all maturities 
from thirty days to six months, very little money is 
available for loans aggregating longer periods than 
ninety days. A few trades were put through for 
thirty, sixty and ninety-day money, but these in- 
volved only trifling amounts. A year ago sixty 
and ninety days was still quoted at 4@4'4%4%, four 
months at 414@4%4% and five and six months 
at 444%. 

Commercial paper rates continue to rule at 5544@ 
6% for sixty and ninety days’ endorsed bills receiv- 
able and six months’ names of choice character, while 
names less well known require 6@6144%. Trading 
was moderately active and a fair volume of business 
was reported. 

Banks’ and bankers’ acceptances were in good 
demand. Both local and out-of-town institutions 
were in the market for considerable amounts. Rates 
were firm and without notable change. Quotations 
in detail are as follows: 

Ninety sisty "Tear 

Days. Days. Days. 
must ot emir tnaitcs tals Rite sett 
Ineligible bills 54@4% 54@4% 54 @4 
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No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal Reserve 
banks. Prevailing rates for various classes of 
paper at the different Reserve banks are shown in 
the following: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 


| 








. . is 
-|% = 
CLASSES | elélslal. .|3\2 
OF leis & E & Sis 
DISCOUNTS AND Loans & |" | 3% H i 2/3/3)4 
! i.ts 
e|ziElSlz | S[Elalslelsia 





Within 15 days, incl. member’ 
































banks’ collateral notes ...|4 |4 |4 |4%|4%\4 |4 |4 |4 |4 |4 |4 
16 to 60 days’ maturity.__| 4%{| 4%| 4%| 4%| 4%{| 4%) 4%) 4%) 4%) 4% 4% 4% 
61 to 90 days’ maturity.__| 4%{| 4%) 4%4| 4%{| 4% 4%15 4% 5 4% 
Agricultural and _live-stock' 
paper over 90 days_-_-_--_- 15 15 |5 |5M@i5 |5 15%) 5% 515 | 5%)' 5% 
Secured by U. 8. certificates, 
of indebtedness or Lib- 
erty Loan bonds— 
Within 15 days, including 
mem banks’ coillat- 
eral notes............- 4 \|4 |}4 |4 |4 |4 {4 414 |4 |4 
16 to 90 days’ maturity.__| 4%) 44) 4%{| 4%) 4%) 4% 4% 4%) 4% 40) 4% 4% 
Trade Acceptances— 
1 to 60 days’ maturity.-.-.-.- 4%| 4%) 4% 4%) 4%) 4% 4%) 4%) 4 / 44) 4%) Sige 
61 to 90 days’ maturity._..- 4441 4%! 4%! 4!) 41 414%) 4%) 414%) 414K 











* Rate of 3 to 4%% for 1-day discounts in connection with the loan operations 
of the Government. 

@ 15 days and under 4%. 

Note 1. Acceptances purchased in open market, minimum rate 4%. 

Note 2. Rates for commodity paper have been merged with those for commercia] 
paper of corresponding maturities. 

Note 3. In case the 60-day trade acceptance rate is higher than the 15-day die 
count rate, trade acceptances maturing within 15 days will be taken at the lower rate. 

Note 4. Whenever application is made by member banks for renewal of 15-day 
paper, the Federal Reserve banks may charge a rate not exceeding that for 90-day 
paper of the same class. 





In sterling exchange there was no new feature of 
interest to note. Rates continued pegged. Of 
course the main problem is the adjustment of sterling 
rates in neutral countries to those of America. The 
Federal Reserve Board is taking the matter up 
seriously and has this week enlarged its staff by the 
appointment of D. H. G. Penny of the Irving Na- 
tional Bank, who has volunteered and been appointed 
Assistant Director of the Division of Foreign Ex- 
change of the Board. Mr. Penny during the in- 
cumbency will receive leave of absence from the 
Irving National Bank, of which he is a Vice-Presi- 
dent. The strain upon New York exchange in 
Montreal has been relieved by the receipt from Can- 
ada at this centre of another £2,000,000 gold this 
week, making a total of £5,000,000 received on the 
current movement. There are expected to be some 
additional shipments but the main source of relief 
will come later in the season through the shipment of 
Canadian wheat from the arrangement on the sterling 
exchange transactions through the New York 
market. As against a premium of $11 25 per $1,000 
on New York exchange in Montreal last week the 
closing rate yesterday had declined to $14 37% 
discount. 

With reference to quotations in greater detail, 
sterling exchange on Saturday, as against Friday of 
last week, ruled steady and without perceptible 
change; demand bills were still quoted at 4 75474@ 
47544, cable transfers at 4 7645@4 76 7-16, and 
sixty days at 4 7234@4 72%. On Monday there 
was no improvement to speak of in the volume of 
business, and rates ruled at the figures previously 
current, namely 4 7547144@4 75% for demand, 
4 7645@4 76 7-16 for cable transfers and 4 7234@ 
4 73% for sixty days. The undertone continued 
firm on Tuesday and despite the renewal of the 
German offensive, quotations were well maintained; 
nominally, the range for demand remained at 
4 754714@A 7514, cable transfers at 4 7645@4 76 7-16 
and sixty days at 47234@472%. Wednesday’s 
market was essentially a pre-holiday affair, and at 
times business was almost at a standstill; demand was 





a shade easier, declining to 4 7545@4 75%, although 
cable transfers and sixty days were still unchanged. 
Thursday was a holiday (Memorial Day). On Fri- 
day the market was dull and featureless and without 
quotable change. Closing quotations were 4 7234@ 
4 72% for sixty days, 4 7545@4 754714 for demand 
and 4 7645@4 76 7-16 for cable transfers. Commer- 
cial sight bills finished at 4 7544@4 7544, sixty days 
at 4 7154@4 71%, ninety days at 4 70@4 70%, docu- 
ments for payment (sixty days) at 4 7114@4 71%, 
and seven-day grain bills at 4 74144@4 743%. Cotton 
and grain for payment closed at 4 7544@4 7514. 





The Continental exchanges continue to wait upon 
developments in the war situation, and trading is as 
dull as ever, being confined almost exclusively to day- 
to-day routine requirements. The feature of the 
week’s transactions was a further break in exchange 
on Rome, to the unprecedentedly low figure of 9.16 
lire to the dollar—a decline of 7 points from the previ- 
ous low record and 121 points from the rate quoted at 
the time of the establishment by the Italian Govern- 
ment of the Foreign Exchange Institute for the 
stabilization of lire, though some recovery took 
place at the close. As explained at length last 
week, the attempts of Italian bankers to press huge’ 
amounts of their bills upon an unresponsive market 
are mainly responsible for the collapse in prices. 
Thus far all efforts put forth by the Italian, British 
and American authorities to correct present condi- 
tions in Italian exchange have apparently proved 
futile. Dispatches from the Western theatre of 
war failed to excite undue apprehension or depress 
prices, since this was looked upon as inevitable and 
financial interests seem to have ample confidence in 
the ability of the French and British to maintain an 
unbroken front until such time as American forces 
shall have arrived in sufficient numbers to turn the 
tide of battle. French exchange was steady at prac- 
tically unchanged levels. Rubles remain deadlocked. 
Rates, which are entirely nominal, remain unchanged; 
no business is being transacted. No dealings are 
being put through in German and Austrian exchange 
and quotations for reichsmarks and kronen are no 
longer obtainable. The unofficial check rate on Lon- 
don in Paris finished at 27.16, as compared with 
27.15% last week. In New York sight bills on the 
French centre closed at 571%, against 5 713%; 
cables at 5 7014, against 5 6974; commercial sight at 
5 7214, against 5 721%, and commercial sixty days 
at 578, against 57734 the week previous. Lire 
finished at 9 11 for bankers’ sight bills and 9 10 for 
cables. This compares with 909 and 9 07% last 
week. Rubles continue to be quoted at 14 for checks 
and 15 for cables. Greek exchange has not been 
changed from 5 1334 for checks and 5 12% for cables. 

As to the neutral exchanges, very little of moment 
developed as a result of the week’s operations. 
Generally speaking, rates were firm, though in many 
instances they were largely nominal in character. 
Swiss francs ruled steady and without important 
change. The Scandinavian exchanges were. slightly 
higher. Both guilders and pesetas, under the stimu- 
lus of an improved demand, ruled steady. Bankers’ 
sight on Amsterdam closed at 4914, against 49; 
cables at 4934, against 4914; commercial sight at 
49 3-16, against 48 15-16, and commercial sixty 
days at 49 1-16, against 48 13-16 last week. Swiss 
exchange finished at 407 for bankers’ sight bills 
and 4 03 for cables. A week ago the close was 4 08 
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and 405. Copenhagen checks closed at 30.85 and 
cables at 3114, against 3144 and 3134. Checks on 
Sweden finished at 33.85 and cables at 34.20, against 
34 and 3414, while checks on Norway.closed at 31.30 
and cables at 31.55, comparing with 31144 and 31% 
the preceding week. Spanish pesetas finished at 
28.20 and cables at 28.35. The final quotation of 
a week ago was 28 and 2814, respectively. 

Referring to South American quotations, the check 
rate on Argentina moved up to 45.40 and cables to 
45.50, against 45.35 and 45.50. For Brazil the rate for 
checks has been reduced to 25.65 and cables closed at 
28.75, which compares with 25.60 and 25.75 a week 
ago. The Chilian rate has remained at 157% and 
Peru at 5514. Far Eastern rates are as follows: 
Hong Kong, 75.90@76, against 75.50@75.60; Shang- 
hai, 109@10914, against 10814@109; Yokohama, 
52.90@53, against 52.40@52.50; Manila, 4974@50 
(unchanged); Singapore, 5644@56% (unchanged), 
and Bombay, 3634@37 (unchanged). 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $1,265,000 net in cash as a result of the cur- 
rency movements for the week ending May 31. 
Their receipts from the interior have aggregated 
$6,993,000, while the shipments have reached $5,- 
728,000. Adding the Sub-Treasury and Federal Re- 
serve operations and the gold exports and imports, 
which together occasioned a loss of $68,519,000, the 
combined result of the flow of money into and out 
of the New York banks for the week appears to have 
been a loss of $67,254,000, as follows: 





Into 
Banks. 


$6,993 ,000 

35,446,000 103,965,000! Loss 68,519,000 
| $42,439,000! $109,693,000\Loss $67,254,000 

The following table indicates the amount of bullion 
in the principal European banks: 


Out of 
Banks. 


Net Change in 
Bank Holdings. 


$5,728,000/Gain $1,265,000 


Week ending May 31. | 





Banks’ interior movement... . __-. 
Sub-Treas. and Fed. Reserve oper. 
and gold exports and imports 














May 30 1918. May 31 1917. 


Banks of- 





Gold. Total. Gold. | Silver. Total. 





£ 
55,100,226 
10,280,000)139 ,876,835 
1,695,700)128 ,356,450 
12,273,000)160,302,000 
4,160,000) 21,360,000 
29,987,000) 86,584,000 
2,627,000) 36,571,000 
50,221,200 
15,980,000 
13,679,400 


£ £ 

63,451,474; 55,100,226 
10,160,000)143 ,972 ,612|/129,596,835 
6,068 ,550/123 ,344,750|126,660,750 
12,375,000}142 ,025,000/148,029,000 
2,289,000} 13,297,000} 17,200,000 
28,271 ,000\110,375,000) 56,597,000 
3,158,000) 36,624,000} 33,944,000 
600,000) 60,583,000) 49,636,000) 
15,980,000} 15,380,000 
15,056,000} 13,679,400 
14,321,000) 10,792,000) 
10,229,000 30} 10,365,000) 9,595,000) 
6,731,000 6,731,000} 7,165,000) 


Tot.week _}692,468,286) 63 ,657 ,550/756,125,836/673 ,375,211| 62,338,900/735,714,111 
Prev. week'691,365,815 66,269,700'757 ,635,5151672 289,025) 61,963 ,700'734,252,725 


a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 
* No figures reported since October 29 1917. 


c Figures for 1918 those given by “British Board of ‘frade Journal” for Dec. 7 
1917; figures for 1917 estimated on the basis of the Dec. 7 1917 totals. 


h August 6 1914 in both years. 


£ 
England__| 63,451,474 
Francea -/133,812,612 
Germany -|117,276,200 
Russia *__|129,650,000 
Aus-Hun c} 11,008,000 
Spain ____| 82,104,000 
33 466,000 
59,983 ,000 
15,380,000 
15,056,000 
14,321,000 


Netherl’ds 
Nat. Bel.b 
Switz’land 
Sweden _- 
Denmark - 





Norway - - 





























THE NEW GERMAN OFFENSIVE IN THE WEST. 


The attack of the German army on the Western 
front, which was resumed in force last Monday 
morning, has immediately opened up several inter- 
esting considerations. It disposes in the first place 
of the theory, entertained in some quarters, that the 
Germans had been so far crippled by their defeat of 
April 30 in the north, and by their heavy losses, as to 
render impracticable a renewed demonstration with 
the vigor which characterized the attacks of March 
and April. The month’s delay in launching a new 
offensive might have given some color to the suppo- 
sition, but for the known fact that,the condition of 
the{territoryjon{which the Germans would now have 





to operate—the destructionfoffcommunications and 
the tearing up of ground by artillery fire—could be 
assumed as necessitating long preparation both of 
roads and troops. 

It is now known that such preparations$for the 
March offensive occupied more than a month before 
the assault of March 21 began. The violence with 
which this week’s blow was delivered showed that 
such preparations had been made anew to some pur- 
pose. Furthermore, the place and manner in which 
the Germans attacked last Mondayshowed skillful 
generalship, especially in concealing the movement of 
troops behind their battlefront; for the consensus of 
opinion among the Allies had clearly been that the 
assault would be renewed either in the direction of 
the Channel ports or toward Amiens—in either case 
resuming a previous offensive—whereas the actual 
attack has converged on a sector of the line still 
further to the south, which had not yet figured in 
the more aggressive fighting. 

Covering a front of forty miles in the direction of 
Soissons and Rheims, the German commanders 
directed a powerful force against a part of the Allied 
line which, relatively speaking, was thinly[protected. 
Presumably the French and English reserves were 
massed on the line of Ypres and Amiens and were 
not available to meet the full force of the German 
attack further to the south. How far this was due 
to inadequate observation by the Allied scouting air- 
planes is not made clear; but the demonstration was 
at least partly in the nature of a surprise. Under 
these circumstances, the French and English line on 
this sector was forced back ten miles on the first two 
days of fighting and four miles on the third, the 
River Aisne being crossed by the Germans, the town 
of Soissons captured by them on the third day, and 
from 25,000 to 35,000 prisoners taken from the Allies. 

The battle thus far must, therefore, be conceded 
as a German victory; the two questions now before 
us being, first, what will happen on this part of the 
line during the next stage of the battle, when the 
Allied reserves have been brought up to the point 
of active conflict, and second, whether and in what 
way the movement on Soissons has been (as some 
military critics believe) in the nature of a feint to 
divert attention and draw away reserves from other 
parts of the line where the real German attack is 
contemplated. 

But the most striking fact in connection with this 
week’s renewed offensive is the almost complete 
absence of the spirit of apprehension, doubt and 
dismay which marked the initial German successes 
in the first attack of last March. This is as manifest 
in the temper of the general public as in the attitude 
of the Allied military critics. The reasons for it, 
we suppose, to be a better comprehension of the 
nature of the campaign, defensive as well as offen- 
sive, and recollection of the manner in which, when 
General Foch decided that the proper moment had 
arrived, he struck back in April at the crucial point 
and at the moment of Germany’s apparently crown- 
ing success; with a resultant admitted defeat of the 
German army. 

Up to the present time, moreover, the new offensive 
has merely achieved the conquest of a portion of 
ground in the direction of Paris. It brings the Ger- 
man army as a whole, however, no nearer to the 
capital than a part of it was in the recent advance 
on Amiens, and, furthermore, it has come to be 
understood that Paris is not in itself a military ob- 
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jective. Strategically speaking, there appear to 
have been two objectives in the German advance, 
and only two—complete defeat of the Allied armies 
through separating the English from the French, 
and the capture of the Channel ports. Neither ob- 
jective is yet any nearer to being attained by the 
fighting of this week. 

Back of this consideration has stood the clear 
understanding that the Germans were compelled to 
resume the offensive at whatever cost, unless they 
were willing to admit defeat, and that, with the 
American reinforcements arriving, time was alto- 
gether on the side of the Allies. That the American 
troops were by no meansanegligible or nominal addi- 
tion to the fighting force, even at this stage of the 
conflict, has been made evident this week by the 
brilliant capture of the town of Cantigny by our 
men this week—a minor success in a military way, 
but a very complete one and achieved with a mini- 
mum loss to our men and with a decided reverse to 
the Germans in front of our line. 

From one point of view, then, the withdrawal of 
the Allies on the Soissons line this week has seemed 
a discouraging omen as proving apparently either 
the greater numbers or the better generalship of 
the enemy. But from another point of view, and 
in the light of the Fabian tactics pursued by General 
Foch, these movements merely continue the program 
developed during the March and April offensive of 
the Germans. They will have to be judged in the 
light of later developments. But they emphasize 
the certainty of a continuous campaign of the 
severest fighting during the rest of the present sum- 
mer, and they open up wide possibilities, in regard 
alike to the offensive, the defensive, and the even- 
tual counter-attack, which it is highly difficult at 
this moment to foresee. Failure of a decisive sort 
in this campaign would very possibly mark the end 
of the German offensive in this war on the Western 
front—an almost certain result if Senator Lewis’s 
Memorial Day estimate is correct, that by December 
the American foreign army will be numerically equal 
to that of England. What would then be the next 
chapter in the Western campaign, it is quite too early 
to conjecture. For the present, the world is wholly 
engaged in watching the development of the Allied 
commander’s strategy in the present battle. 








THE IMPENDING REVENUE BILL—TAXATION 
SHOULD NOT CRIPPLE. 

The country suddenly finds itself in a state of war— 
gigantic war calling for unprecedented and inconceiv- 
able expenditures. The people are loyal; they will 
pay; but they plead for impartial justice. 

Never was there occasion for higher statemanship, 
for more profound analysis, for more careful investiga- 
tion. The taxing power is the greatest power exer- 
cised by free nations. Governments cannot exist 
without its exercise, armies cannot be raised and 
maintained, victories won, without it. But by its 
very nature the power that sustains may become the 
power to oppress. 

What is a tax? In its last reduction it is labor 
taken by the Government for the use of the Govern- 
ment, for its institutional maintenance in peace 
(and in war as well) and for its undertakings in war 
Manifestly this labor of the citizens cannot be taken 
and utilized directly, as a whole, nor can the products 
of labor as.a whole be thus taken and utilized. The 
tax must be laid upon values and paid in money. 





This is clear. And yet there is one great exception. 
The labor of the soldier is taken directly. Its use 
is regarded now as the highest form of national 
maintenance, but it results in no values that can be 
taxed. It is wholly withdrawn from the field of 
production of taxable values and becomes a charge 
upon all other labor. 

But labor exists in three forms—past, present, 
and future; or let us say it exists in actual, active 
and potential forms. That which has attained to 
actuality is that which has assumed fixed forms 
throughout the past, that which is bequeathed by 
one generation to another—lands, possessed, occu- 
pied and improved; all the industrial active instru- 
mentalities of a people’s civilized condition, machines, 
houses, and the countless objects of use and beauty; 
together with certain ideas, recognized by patent 
rights accorded, certain ideals, recognized in the 
organization of good-will values of going concerns, 
that assume through corporate and other devices 
a fixity which we denominate one form of capital. 
All these are merely stored-up labor. The individual 
ownership of this actual value is still further divided 
by means of credit, and what we term securities of 
manifold forms come into existence—for illustration 
one man owns the farm or factory and another the 
mortgage—but the actual value cannot exceed the 
sum of the two. And here arises one of the great 
difficulties in laying a tax, to avoid what is called 
double taxation, which we do not now consider. 
Active labor is represented by income, that which 
an industrial entity earns by operating activity and 
that which the individual earns by his services. 
And the point here chiefly to be recognized is that 
life must first be sustained that it may function or 
nothing can be produced or earned—be that life 
corporate or personal. This we characterize as 
income, or the value of the services adjudged in the 
marts of trade and measured in money. The third 
form of potential labor rests on the preceding forms, 
and disappears in direct ratio as they diminish. 
Thus a prohibitive tax not only destroys all actual 
and active values but destroys itself. Out of all, 
or with all, these forms of labor we must prosecute 
this incalculably tremendous war to a victorious 
conclusion. Is it not so? 


War is the antonym of all other industries. As 
we commonly say,it is destructive, not productive. 
Not only does it take a large portion of active labor 
into a field of endeavor that brings no returns in 
actual or future labor, but it destroys or consumes 
and prevents actual or future labor-values. It is 
cumulative both in life and labor, in that it decimates 
men and is destructive of property (actual values) 
at an increasing ratio. And its cost mounts with its 
continuance. Our estimate of it, we are here re- 
minded, is incomplete without recognition of the 
element of chance which accompanies its prosecu- 
tion. A wet road, for example, may bring a Water- 
loo. A mistake in plan of campaign may result in 
disaster. So that in applying the taxing power of 
Government to its maintenance the folly is manifest 
of not preserving sufficient labor (keeping in mind 
our broad definition) to meet any emergency or 
prolongation. 

Another feature applies to the United States in 
its conduct of war, “perhaps for the first time in 
history,’”’ there is to be no payment in any form 
of return labor-values. All is given for the safety 


of the nation and the good of the world—there is to 
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be no return in indemnities, spoils, or territories. 
This does not alter or diminish the cost, but it affects 
the future labor-values and with them the equal 
conditions of the citizens afterwards, thus magnifying 
to an inestimable degree all mistakes and inequalities 
in taxation resorted to now. An imperative demand 
of the contending groupsof nations there isin putting 
armies against armies in battle-contest, and the 
United States and Allies must overcome. All cost 
and all amounts of taxation are governed alone 
by this. Beyond, another consideration enters, and 
it is preceived the contest in its conduct and continu- 
ance is largely based on labor-values of two great 
territorial areas with their respective peoples. And 
who can doubt that “Germany” is already de- 
feated? 

We now come to the Congressional task. Is it 
not plain that the fundamental consideration must 
be to so lay taxes that they will preserve all these 
labor-values, as far as may be? Is it not apparent 
that however much we may take of the stored-up 
labor, the actual labor-values, by means of blanket- 
bonds, mortgaging all that we have and are and are 
to be, we must preserve the active labor-values, the 
lives of men and of “‘business,” or, drying up these, 
we must fail, and render actual and potential labor- 
values of no effect? Bonds pledge our past and 
future to render powerful our present. Direct 
revenues take our very life-sustenance in the present 
and weaken us for to-day and to-morrow when most 
we need all our strength. Have we then not enunci- 
ated a principle and established a gauge and guide for 
revenue legislation, that corporate and individual 
labor-values shall be taxed only what their present 
and continuing strength will bear? 








RETROACTIVE INCOME TAXES—MR. KITCHIN 
DISCOVERS A MARE’S NEST. 


Suppose a landlord should announce to his tenants 
an increase of rents, to be applied to the year then 
past as well as to the future? If it is conceivable 
that any landlord would make such an announce- 
ment and attempt to act upon it, he would of course 
be thrown out of court and laughed out also, for 
contracts are not made without consent of both 
parties and are not retroactive. In case of con- 
tracts made by only one party, so to speak, the 
Federal Constitution forbids either Congress or a 
State from enacting an ex post facto law, although 
this clause has been judicially given so narrow and 
restricted an application that it might almost as 
well not exist. From the viewpoint of morals and 
of sound economics, all income taxes should be 
levied only after notice and should never apply to 
income earned prior to the date of enactment, for 
to attempt otherwise is not only immoral, but seeks 
to do what the highest official authority has just 
told us is difficult, ‘‘to run the mill with water that 
has already gone over the wheel.’”’ Money ex- 
pended beyond recall, and expended without fore- 
cast of a levy upon it, should be held for every 
reason immune. 

Yet this is not as the manner is, and a radical 
defect in our bundle of tax laws, a bundle so full 
of inequities and errors that it cannot properly be 
called a “system,” is that they levy income taxes 
retroactively; they began thus, and have continued 
thus. If, then, it be granted that additional taxes 
are unavoidable, Mr. Wilson is right in urging 
action on the subject now and in saying that “we 








=< —= 
cannot in fairness§wait until the end of the fiscal 
year is at hand to apprise our people of the taxes 
they must pay on their earnings of the present 
calendar year, whose accountings and expenditures 
will then be closed; we cannot get increased taxes 
unless the country knows what they are to be and 
practices the necessary economy to make them 
available.” On the other hand, Congressman 
Kitchin, who says he formerly insisted upon a new 
revenue bill at this session but is now convinced 
that it is unnecessary, is right in contending that 
the subject should have been taken up sooner. 
Being right thus far, however, he indulges in some 
very extraordinary denunciation of what he calls 
the “newspaper lobby,’ whose “game” he says 
he quite understands, and he gives the House and 
the country timely warning of it. It is this lobby, 
he discovers, that is at the bottom of the call for a 
revenue bill now, and what the newspaper pub- 
lishers are at is “to try to put the repeal of the postal 
provision or the suspension of its operations upon 
whatever revenue bill is passed here.”’ Being de- 
termined upon relief from the pending increase in 
postage on second-class matter, and having failed 
in several attempts to that end, they now plan to 
get the modification tucked into the revenue bill 
(and are forcing the revenue bill for that purpose) 
and then, when the bill goes to conference and every- 
body is tired out with the wrangle, these publishers 
hope to get Mr. Wilson or Mr. McAdoo to urge 
Congress to not ‘“‘take the responsibility of de- 
feating or of further delaying the passage of the 
greatest and most important tax and financial 
measure ever proposed on account of sticking to 
this little pitiful postal rate provision.” Mr. 
Kitchin might have added, in words already famous, 
that he smells a rat and sees it floating in the air, 
but will nip it in the bud, for he serves notice that if 
he gets on the conference he will do his utmost to 
thwart these machinations. 

After executing a conspiracy to carry Liberty 
loans and Red Cross campaigns clear over the top, 
the newspapers have entered into another, Mr. 
Kitchin discovers. He overrates their greed, and 
vastly underrates their patriotism and their busi- 
ness sense. They have set this matter of the postal 
rate before the country, confident that it will be 
corrected; if it is not, the injury will fall heavily 
upon some of themselves, but most widely and 
seriously upon the country. When the publishers 
are ready to enter into lobbying for their own benefit 
they will discover a more rational way of going 
about it. 

After one of Mr. Kitchin’s impassioned bits of 
rhetorical denunciation, one report inserts ‘‘[Ap- 
plause].”” Although Washington is rated a hot city, 
the summer has not yet begun; is the heat affecting 
some Congressmen thus early? Speaking seriously, 
does not the solemn holding-up of such a bugaboo 
as this give some additional force to our recent 
urging that the country address itself very earnestly 
to nominating and electing full-sized men to the next 
Congress ? 








THE SAVINGS BANKS AND GOVERNMENT 


COMPETITION. 

In a very significant address, at the twenty-fifth 
annual meeting and luncheon of the Savings Banks’ 
Association of the State of New York, at the Waldorf- 
Astoria on May 16, and which we reproduce to-day 
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on another page, Myron T. Herrick, President of the 
Society for Savings at Cleveland, Ohio, outlined the 
probable future of these institutions, as affected by 
the growing centralization of government, and its 
assumption, through various bureaus and boards, of 
certain functions of our industrial and banking life. 
We say “significant”? for the reason that the ad- 
dress, though a specific one directed to one class of 
banks, has wide scope, and unfolds principles and 
conditions applicable to other lines of endeavor. In 
our popular devotion to a great national undertaking 
we are not always alert to the inroads being made 
upon our accepted and time-honored institutions. 
We say, and often dismiss the thought with the 
saying, that the sacrifice is necessary, that this is no 
time to hesitate and to argue. Certainly we may all 
feel a just pride in the supreme self-abnegation of 
“business” at this time. But there must come a 
period when we shall have to recur to former activi- 
ties in which heretofore we have been wont to live 
and have our being, or find them gone from us for- 
ever, either absorbed by government or attenuated 
and anaemic to the point of failure. And as this 
address so forcibly points out, now is the time to 
consider relations and to institute means of preserva- 
tion, if we are still to defend and have our own. 

And no example could be pointed out more perti- 
nent to this thought than the savings banks of the 
country. On every hand, and in every cause, the 
importance of thrift and savings is dinned in our 
ears. Summed up, it is to savings and thrift we 
must look for the taxes and bonds which sustain the 
vast overseas undertaking for liberty, democracy 
and security (although, it must be perceived, that 
which has already taken fixed forms is being mort- 
gaged, converted). Production will not suffice with- 
out these. Valor and charity, or helpfulness, must 
perish without them. And this is all true. But 
savings and thrift are personal characteristics, not 
national. The Government does not create them, it 
only uses them. ‘Though they may be energized by 
popular acclaim and education they are inherent in 
the individual. And they are not new. They have 
been existent since liberty was first proclaimed in 
our western world. Out of what has been saved 
over and above subsistence we have maintained the 
Government and erected the countless beneficent 
institutions we now possess. The Government at 
Washington cannot exercise thrift and practice sav- 
ings in the original sense, and never will. And 
these same savings banks are one of the most notable 
products of this individual spirit and practice. They 
are the highest example of voluntary savings and 
thrift on the part of the people. They are entirely 
within the control of the citizenry so far as creation 
and operation are concerned, save for certain minis- 
terial laws accepted and welcomed by all. And it is 
a@ very crucial question (we speak now broadly, 
using savings banks as an illustration) whether the 
direction of the results of labor, the. saved portion 
above subsistence, is to continue in the hands of the 
individuals and communities, or be turned over 
wholly and permanently to the Federal Government. 
If private institutions and private capital (saved-up 
labor) are to be preserved, then they must be de- 
fended, and defended now. 

We say this not in a spirit of opposition to anything 
the Government may do or demand to meet its 
present needs. But while we are loyally submitting 
to these demands, if we find they are at the same 





time by attrition, by subtle sapping of strength, 
destroying institutions which have preserved and 
forwarded us, then it becomes at once a privilege 
and a duty to strive not only to meet the call of 
Government, but to make these institutions and 
agencies immune from the weakening caused by 
assumption of their prerogatives and powers. And 
no case, we repeat, could be more in point than our 
savings banks. It is but a little while since they 
celebrated their centennial. For a century they 
have been teaching and preaching thrift and savings. 
Schools, colleges, railroads, municipal improvements, 
roads and highways, industries manifold, either by 
direct bonding or its collateral effect, have been 
aided and maintained by these banking factors, and 
because we are now in need of billions, for uses, un- 
dreamed of before, because we are selling stamps 
and bonds in almost unbelievable quantities, be- 
cause we erect a Federal Reserve system, lower the 
reserves of commercial banks, mayhap give to na- 
tional banks the privileges of trust companies with 
savings deposits, set up a land bank system wide as 
the country (which in the opinion of Governor Her- 
rick may receive savings deposits), is all this warrant 
for failure to preserve these savings institutions that 
have been so vital and purposeful a part of our 
popular life? Is it warrant for saying that savings 
and thrift, as far as the uses of results are concerned, 
shall pass permanently from the hands of the people 
into the control of the Government through the slow 
drying up of these institutions? 

Let us project ourselves over a period of ten years. 
Let us suppose a case. The war has ended—but it 
has been a long and hard-fought contest. So great 
were the demands that billions piled on billions of 
national bonds were sold. Necessity compelled high 
rates of interest. Campaigns of education taught 
the people to economize down to the limit of health 
and frugality. Such inducements were offered, such 
instrumentalities were created (we are supposing a 
case) that savings and thrift going directly to Govern- 
mental uses gradually destroyed the savings banks. 
Suddenly the war ceases. The résurgent life and 
energy of an industrious frugal people attempts to 
flow back into industry and finds no original agencies 
—they are gone, taken over or annulled by the im- 
perative needs and uses of national Government. 
Then, then, if the life we have known, with its inde- 
pendence and control over labor and the products of 
labor and savings, or capital, the stored-up labor, is 
to come back, if it is to have freedom to func- 
tion, must not the old agencies reappear and re- 
sume in, their full strength? And can they do so 
unless they are in principle, if not in full pleni- 
tude of power and action, preserved in their uses 
and integrity as organisms now? This is the pith 
of it all. And we cannot but feel that if savings 
and thrift are indeed to become national virtues in 
our citizenry, we must not forget that those insti- 
tutions which for a century have been instrumentali- 
ties of this good work, and which yet have not gone 
from the grasp of the people themselves, ought to be 
fostered and furthered and protected, even though 
the Government must be sustained. And loyalty to 
them is, therefore, not disloyalty to the Government. 
And we are disposed to make savings banks a type, 
as they are a concrete example, of this whole ques- 
tion of Government control. The address is sug- 
gestive in other ways, and merits further considera- 
tion of its details. 
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THE HEART-BEAT OF HUMANITY—SECOND 
RED CROSS WAR FUND AND ITS MEANING. 

Now that the second hundred million Red Cross 
War Fund has been magnificently oversubscribed, 
we may derive a benefit by striving to analyze its 
meaning. It is, first of all, the compassion of a 
people translated into money, the use of which is 
dedicated to the alleviation of suffering and the re- 
habilitation of mankind. And while we are talking 
so often of doing “the greatest things in history”’ it 
is well to remember that this is the largest fund ever 
devoted to a humanitarian purpose. There is, how- 
ever, no room for vain-glorious boasting in the large 
sum, and we believe it is given with deep humility 
and a reverent yearning. For, after all, it is but 
a very small part of the vast sum being devotedly 
paid that the world may be made better—and no 
more than the brush of an angel’s wing over the face 
of a suffering no single heart can measure. 

There is a saying “‘sweet are the uses of adversity.” 
At any other time these hundred million dollar gifts 
(the present subscription is nearer 150 than 100 
millions) would be raised with difficulty. This out- 
pouring of the heart of a people is not only a response 
to crying need, it is an exemplification of the essential 
and eternal good in man wakened to glorious activity 
by the dread trial of war. That while strong men 
fight the battles of right, tender women bind up the 
wounds of a world, renders this great gift a sublime 
tribute to the divinity of motherhood. For there is 
a love that asks not why, that seeks not nor obeys 
reason, that waits for no call, and is as measureless 
as the woe and want that may come to mankind, 
the love of a mother for her child. This, woven into 
the organization of the Red Cross, called to the 
battlefields of Europe by the colossal adversity which 
decimates and destroys, waits for naught, but its 
own prompting, pours the balm of God upon the 
wrongs as well as the injuries that now lie heavy on 
the peace and plenty of an erring world. 

Is there a lesson here that peoples and Govern- 
ments may apply in other ways to other days to 
come? We are beginning to concern ourselves more 
intensively with the elements of lasting peace. We 
are speculating upon conditions and formulating 
plans for reaching the right rdad when peace shall 
come. And since our international relations, more 
precisely our relations as peoples, are borne on the 
wings of trade, we are properly looking to commerce 
as a means to the end of universal unity. And we 
need and must have for this, organization. But 
what shall be its cementing force, national power or 
human love? And will we give spontaneously of 
our means for education in the natural and innate 
ways of bringing harmony among and to all peoples, 
or will we endeavor to force amicable relations by 
statutory enactments? Suppose this Red Cross 
spirit extended over into a realm of spiritual healing? 

Suppose even, that having established justice, 
equality and fraternity by the stern use of the sword, 
we strive to perpetuate them by the gentler art of 
the use of goodwill, will we be willing to give to the 
establishment of peace what we give now to the 
maintenance of war? Sadly it must be admitted, 
we will not have the means to give in equal propor- 
tion, measured by the monetary standard. But 
this spirit of the Red Cross, carried into the new 
field, will not need the same amount of money, for 
it is now immeasurably superior,to“that ‘which it 





uses and which is so spontaneously and generously 
given to it. Do we suggest the idea clearly that 
taking the spirit of the Red Cross, as typical, into 
this higher field of spiritual betterment, there is that 
in the heart of mankind sufficient unto every need? 

We shall have much to do when peace comes and 
we should learn our lesson now. Mercy we must 
show. We have that within us which passeth under- 
standing. We shall not make the world over in a 
year. The glorious dream of world-democracy waits 
on the perpetual outflowing of goodwill. A loveless 
will is the terrorism of to-day, and must disappear 
from a world redeemed and remade. Fortunately 
love is the current of the River of Life that bears 
down at last all who resist it, and they who repent 
not nor bring forth fruits meet for repentance, only 
shut themselves away from the divine influence, and 
must at last be overcome. What then shall be the 
overcoming in time of peace? Whence shall it come? 
How shall it be made manifest? Again, we strive 
to picture a world spending equally for peace, in the 
spirit of our Red Cross, the costs, in labor and in life, 
if need be, of this “greatest war in history.” If in 
some way this might be so, then sweet would be the 
uses of that adversity which taught us that man’s 
power for evil disappears in his greater power for 
good. All this may be a sermon or it may be a song, 
but what the world needs is not only to turn all the 
scientific instrumentalities of war into the orderly 
agencies of peace, but it needs to exercise, after the 
manner of the selfabnegation of the Red Cross, the 
spiritual powers that yet live in the soul of man for 
his own salvation. And as there is no government, 
no law, which governs the activities of the Red Cross, 
so the goodwill of masses and peoples need not wait 
on national statutes to set forth on that invincible 
and everlasting crusade which shall bring the world 
‘fin tune with the Infinite.”’ 








THE RAILROAD WAGE ADVANCE. 

When, several months ago, the order for taking 
possession of the railroads was issued, we had to 
point out not only that this extreme course could 
have been avoided, even in the situation to which 
a long course of faulty treatment had brought 
the country’s transportation, but that the labor 
difficulty, itself largely the cause of the unhappy 
situation, would be made more formidable than 
ever. The forecast in this particular has already 
been justified by a general wage increase. 

All difficulties may be settled temporarily, by 
the simple process of surrender. The contest with 
organized labor in transportation, a long course 
which we quite lately summarized, has been treated 
by successive surrenders, and now one more which 
may be considered but certainly will not prove 
final-is offered to the insatiable demand. A Com- 
mission has recommended, and Director McAdoo 
has adopted, a general wage advance which may 
add 350 millions to the annual payroll, and this 
has been singularly hailed with approval, one 
leading journal of this city calling the Commission’s 
report ‘admirable in performance and startling in 
result;” it truly is startling—more accurately, it 
ought to be, though seemingly is not—but the 
admirable quality of the performance is far less 
certain. 

There is an apparent effort at fairness and equali- 
zation in the proposition to give the largest per- 





centages of increase to those who have heretofore 
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had the least advances. That color and sex shall 
not be reasons for unfavorable discrimination is 
also just in principle. That labor acclaims and 
approves it all is not important, being a foregone 
conclusion. Mr. Hugh Frayne, general organizer 
of the Federation of Labor, says ‘‘the new policy 
is one under which the Government deals collectively 
with all railroad labor and that it is a step in advance; 
it is a policy which is pretty sure to prevent labor 


troubles and to make adjustments easy in individual 


cases.” He also acclaims the recognition of the 


basic eight-hour day, never recognized before in 
railroad operation; “now that the Government has 
taken this step private industry will have to follow, 
and the eight-hour day is bound to become the gen- 
eral and permanent standard.” A very pretty 
outlook, perhaps; but it will be easy to make ad- 
justments so long as they who complain get what 
they demand, and as for the long-demanded ‘‘day”’ 
the need of the time is for more work and harder 
work instead of having it lighter and less. We 
stimulate the shipyard; we acclaim the champion 
riveter; we admire the intense push of Red Cross 
and Liberty bond campaigns; we recognize that the 
decisive grip calls for every ounce of power and 
every possible achievement in production, and yet 
the old talk about eight hours persists. Shall we 
all fold our hands; and if not, who has more right 
to slack and skulk than others? 

Without spending space on the details of this 
additional wage burden, observe that it is claimed 
to be an act of justice, an act of humanity, a proper 
recognition of the advance in living costs. Prices 
have risen 100%, let us say, for convenience. Sup- 
pose some irresistible fiat doubled the price of 
every article and every service, equality would not 
be reached and humanity relieved thereby; some 
would chuckle over the effect, and others would 
scream protests. What becomes of those whose 
dollars have shrunk in purchasing power without in- 
creasing in number? 7 

Bring this matter to the test of stern analysis, 
and we face two immovable propositions. The 
first is that while both absolute and relative com- 
parative scarcity of consumable things has had 
its share in raising dollar-prices, the demands of 
labor have probably done as much to push on that 
uncomfortable process. Labor must have more 
dollars because prices have risen; prices have risen 
because labor demands and gets more dollars, ac- 
companied now by the clamor for shorter hours 
and diminished production; labor demands more 
because prices have risen—and you can chase this 
around, all day, as a caged squirrel turns its wheel. 
Labor demands an increased number of dollars be- 
cause it is continually clipping and sweating those 
dollars. The other proposition is that nothing 
which can be embodied in statute, carried out in 
orders, or conceived by benevolent minds, can pro- 
duce perfect equality and distribute the burden 
of war uniformly per capita or to meet the cry 
that each should be loaded according to his carry- 
ing ability. Divine Providence may be able to do 
this, although it has never been done; but to attempt 
it is futile for man. The result is to make more 
inequalities and start other cries for adjustment; 
some of the beneficiaries of this latest wage advance 
are already beginning to complain of it. 

Those who are most solidly compacted and cry 
loudest get the most. It has been so heretofore, 





and we need not review the past again to prove it. 
Railway workers have had the cost of living con- 
sidered for them again and again, and they have no 
just claim now toany special consideration. Nogood 
reason can be given why they should not take their 
share in the burdens which have come upon us and 
other innocent peoples by a causeless and wicked 
war; and if equalizing is to be undertaken what is 
the relation of the cost of living (not to mention 
the stresses and hazards of the employment) to the 
man in the trenches at the war front? Because 
he offers himself a sacrifice that the present and 
coming generations may have the right to live, and 
because no complaint comes from him of his work 
and his wage, should we give heed to these chronic 
grumblers at home who have been demanding and 
getting, on threat of mutiny, advance after advance 
in the last dozen years? It has never been a recog- 
nized rule of jurisprudence that those who complain 
most vociferously have the largest claim for relief; 
and since a sense of shame does not shut the mouths 
of railway workers the Authority which demands 
one form of service to the country ought not to 
cringe before another. 

The rate advances which were not granted, either 
for the rights of owners of securities or that the 
roads might maintain physical integrity and accom- 
plish some of their needed growth, are now ordered, 
apparently without hesitation and without definite 
limit, so that there may be betterments and ex- 
pansions, and so that the insatiable employees may 
have an increase, to be of course followed by re- 
newed demands hereafter. The security owners 
cannot be left entirely out of the benefit, such as 
that is, yet do not appear to be distinctly con- 
sidered. The shippers who have heretofore ob- 
jected, as if they paid for freight carrying, may pos- 
sibly recognize now the rudimentary fact that 
all burdens distribute themselves after some fashion 
and that the consumer pays everything. The un- 
happy and menacing thing about Governmental 
control of transportation is that it so soon attempts 
to help one class of persons, a class without. any 
just claim at present and one that ought to take 
its share uncomplainingly with all the rest of us; 
further, that all is one more step in the wrong 
direction, and one whjch must make return the more 
difficult. The line of apparent least resistance is 
declared in the familiar ‘facilis descensus Averno,”’ 
and its worst consequence is that it makes the climb 
back continually harder. 








THE PASSING OF THE OLD ORDER. 


The Russian situation turns the attention of the 
world upon possible political changes which may be 
imminent elsewhere and are sure to be extensive. 
They will involve probably great social reconstruc- 
tion, as they are violently revolutionary and are 
planned for wide effect outside of Russia. In every 
direction they are difficult to forecast or to appraise. 

Both business men and statesmen have for months 
been trying to determine the main outlines of the 
commercial and economic situation which will follow 
the war. The end may still be distant, but, be it 
near or remote, much depends upon the forecast, and 
in view of the arrest of the world’s trade and the 
immense destruction of capital and disturbance of 
industry by the war, the forecast has pressing im- 
portance. But there is one question about which 
little is said that has greater significance, and in fact 
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underlies all the others; that is, what is to be the 
attitude of the people at large, those who make up 
“the masses” as over against ‘“‘the classes.’ 

The war is certainly the people’s war, as no other 
war has been. In spite of the special responsibility 
of the ruling class in Germany, the German people 
have swallowed their teaching and with amazing 
unanimity have surrendered themselves to their 
leadership. They have accepted the promise of the 
prizes of the war as the price of their surrender of 
their liberties. The glamour of the doctrine of all- 
conquering might has made it possible to rally them 
in a challenge to the world. And the world has re- 
sponded, at least to the extent of recognizing that 
that is the real issue of the war. The recognition 
of that fact is finding its way into the minds of men, 
and is hurrying them as by one impulse to risk their 
lives rather than surrender to it. 

This fact goes far to justify the opinion of those 
who think that the fellowships of the army, in which 
men of every class moved by a common purpose 
march side by side, share the common lot and face 
the same danger, will establish new relations; men 
will know one another better and esteem each other; 
the old antagonisms will cease, or be greatly miti- 
gated, and things will go on much as they were, 
while moving gradually to better conditions. 

Before the war more or less hostility existed in the 
minds of Labor toward Capital, which the labor 
leaders did everything to promote. May we not 
suppose that after the war the laboring classes will 
do their own thinking, and throw off the feeling of 
distrust for which, as the war has made it plain, no 
substantial basis ever existed? So far as the labor 
unrest had its origin in the high cost of living, it 
must be borne in mind that peace will inevitably be 
attended by industrial readjustments which will re- 
move the underlying causes responsible for it. 
Lower prices will inevitably bring relief. 

Army life also is having its effect upon the minds 
of the citizen soldiers. It is exercising a leveling 
influence which is bringing capital and labor to a 
common plane. This is a state of mind certain to 
promote good-will when the soldiers come home. 
Moreover, through army life the soldier is gaining a 
new sense of personal freedom. It will be remem- 
bered that one of the most serious difficulties with 
which all the Governments had to deal at the be- 
ginning of the war was the fear on the part of or- 
ganized labor that the rights which it had won by 
long struggle were going to be imperiled or cur- 
tailed. Comradeship with the sons of capitalists 
and army discipline with its apparently small re- 
gard for the man in ‘the ranks, will have a sensible 
influence in modifying for the better the attitude of 
labor. Most important of all, the all-controlling 
part which capital and accumulated wealth are play- 
ing in the prosecution of the war—the demonstra- 
tion afforded that without the necessary financial 
means on a scale of unprecedented magnitude even 
the rights of democracy could not be defended and 
maintained—is sure to open the eyes of many to the 
peril that would be involved if property interests 
should not be held sacred. 

This is the day of the new democracy. It ad- 
vances with many a retrogression, but it advances. 
It is the latest form of the age-long evolution of 
human liberty. The Democracy, though it may not 
know clearly what it does want, or how to get it, 
knows what it does not want. The Prussian idea of 





2 
the State, ‘There is only one will, that is mine,” it 
will not abide, though the German people are for 
the hour under its control. Nor is it conceivable 
that it will ever accede to that terrible doctrine to 
which all Germany’s strength is now pledged, the 
supremacy of Force. The war will settle that, and 
the slow upward climb of humanity through the cen- 
turies has been by a series of steps, every one of 
which was a victory for right, or justice, or freedom, 
or truth. Democracy with all its limitations and its 
blunders, because it means liberty for the human 
spirit as well as the human body, goes hand in hand, 
not with Kultur, but with civilization. However 
plausible the bid,* it cannot be eventually won to 
accept ease and material well-being as the price of 
the surrender of liberty. As the world is unhesi- 
tatingly accepting the alternative of war to-day, it 
will with equal courage face the reconstruction after 
the war, and yet see to it that no retrograde move 
occurs. 

After the sudden movement of Russia, so quickly 
organized and apparently embracing the whole 
people, which followed the opening of the war and 
turned back the German advance, and which the 
world welcomed as the “‘uprising of a great people,” 
we were not prepared for the disillusionment and the 
utter demoralization and disintegration into which 
Russia has been plunged. It threatens both de- 
mocracy and the world. We have to remember that 
vast undeveloped and undiscovered forces lie hidden 
in the hearts of men as they do in the bowels of the 
earth, and that fiery upheaval may set free the one 
as it does the other. 

The Democracy which has made many a sacrifice 
to win its way in the past, and which is showing 
itself so heroic in facing the supreme demands of the 
war to-day, will certainly not flinch before the con- 
structive task of to-morrow, however revolutionary 
the conditions of its success may be. In spite of our 
fears we may be bold, and find it possible to believe, 
that the aggregate result of the war in the countries 
affected by it will be ‘‘the largest advance in popular 
liberty that civilized nations have yet seen at one 
stride.” 








THE FEDERAL MORATORIUM LAW. 


The Moratorium Act which failed of passage at the 
special session of Congress was again taken up and 
became effective on March 8, having been much 
changed for the better. We print the text of the law 
on another page, but a brief outline of it here may 
be of service. 

As to general relief, before entering judgment by 
default the plaintiff in any action in court must file 
an affidavit setting forth that the defendant is not 
in military service; otherwise no judgment can be 
entered without an order of consent by the court or 
until after the court (which must do so on appli- 
cation) has appointed an attorney to represent and 
protect the absentee. Unless it appears that the 
defendant is not in the service the plaintiff may be 
required, prior to entering judgment, to file an 
approved bond to indemnify him “if in military 
service,’ against any damage he may suffer from 
the judgment should that be hereafter wholly or 
partly set aside; the court ‘‘may make such other 
and further order or enter such judgment as in its 





* ‘As long as it promised to be a big scoop of other nations’ wealth, al; 
classes were for it, heart and soul—peer and peasant, Socialist and Junker.'* 
—Testimony of F. 8. Delmar, an Australian holding a position in B ® 
University from 1901 to the outbreak of the war in 1914? 
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opinion may be necessary to protect the rights of 
defendants under this Act.” If the absentee be- 
cause of military service is not represented by a 
regular attorney the court may appoint one for him, 
but no one so appointed shall have power to waive 
any right of the client ‘‘or bind him by his acts.” 

If any judgment is rendered in any proceeding 
governed by this section during or within 30 days 
after the military service of the defendant and if it 
appear that his absence in the service prejudiced 
him in his defense, such judgment may be opened 
by the court, on application not later than 90 days 
after the military service ends, provided it is made 
to appear that a meritorious or legal defense exists to 
the action, or some part thereof; but vacating, setting 
aside, or reversing any judgment because of any- 
thing in the Act shall not impair any right or title 
acquired by any bona fide purchaser for value under 
the judgment. At any stage in any proceeding 
commenced in any court by or against a person in 
military service during such service or within 60 days 
thereafter, the court may, on its own motion, and 
on application on behalf of the absentee, the court 
shall, stay the proceeding, unless the court believes 
his ability to prosecute or to defend “is not ma- 
terially affected by” his military service. 

When an action for compliance with the terms of 
any contract is stayed, no fine or penalty shall 
accrue during such stay, and in any case of failure to 
perform an obligation the court may relieve against 
enforcement of any fine or penalty if it be made to 
appear that the person affected thereby was absent 
in the service and his ability to pay or perform was 
materially impaired thereby. The court may also 
stay execution of any judgment or order entered 
against such absentee, or vacate or stay execution of 
any attachment or garnishment of property in the 
hands of another. Any stay ordered by any court 
under. the Act may be for the time of service and 
three months thereafter, subject to such just terms 
as the court may fix; the time of service shall not be 
included in computing any period now or hereafter 
limited by any law within which any action can be 
brought by or against any person in the service or 
by or against his heirs or legal representatives, 
whether the cause of action accrues before or during 
the term of service. 

As to occupancy of premises, no eviction shall be 
made during the term of service as to any premises 
at a monthly rental of not over $50, occupied chiefly 
for dwelling by the wife or other dependents of a 
person in military service, except on leave of court 
in application therefor; on application or in any 
action the court may stay proceedings for three 
months, and on request to that end it shall make 
such stay, unless satisfied that the absence in service 
does not materially affect ability to pay. When 
real or personal property has been partly paid for 
by a ‘person who afterwards enters the service, the 
creditor may not exercise any right of forfeiting the 
contract or reclaiming the property during the term 
of service, “except by action in a court of competent 
jurisdiction.” Such court may require refund of 


the installments paid, and may at its own discretion, 
and shall upon application, order a stay of proceed- 
ings unless the absence does not appear to materially 
impair ability to fulfill the contract. 

In respect to obligations originating prior to the 
Act and secured by mortgage, trust deed, or other 
lien on real or personal property owned when a 





person entered the service and still owned by him, it 
is similarly provided that the court may stay pro- 
ceedings or make other equitable disposition of the 
case and that no sale “under a power of sale or under 
a judgment entered upon warrant of attorney to 
confess judgment contained in any such obligation” 
shall be valid if made within the service or three 
months after, unless on an order of sale previously 
granted by court. 

The bill of the special session was especially 
objectionable in the portion relating to life insurance, 
because it proposed to estop lapsing on policies 
which had been in force a year and in practice would 
have undertaken to confiscate the reserve on some 
policies for the benefit of holders of other policies, 
as explained in the “Chronicle” of Oct. 6 last, 
page 1350. When the insurance experts pointed this 
out to the sub-committee of the Senate, whose 
members had proposed to rush ahead and forbid 
lapsing and had not stopped to consider how that 
might work, they were able to see the point and 
candid enough to confess it. Then came a pro- 
position that the Government guarantee the com- 
panies against loss and protect itself, in turn, by 
taking a lien on the policies. This proposition, with 
its crudeness removed, has been followed in the 
Act as passed. No policy not lapsed for arrears when 
the military service of the insured begins ‘‘and which 
has been brought within the benefits of this Article’’ 
shall lapse for non-payment of premium during the 
service term or for one year thereafter. In the first 
15 days of each calendar month, each company shall 
report to the Bureau of War Risk Insurance the 
status of policies on persons in the service and the 
difference between defaulted amounts reported and 
the previously-reported amounts since paid, this to 
be called “the monthly difference’ and being the 
latest to be added to the total in arrears. Then the 
Treasury shall deliver to the company Government 
bonds in multiples of $100 to the amount which 
comes nearest to such “‘monthly difference;’ the 
company shall receive the accruing interest, and 
shall hold the bonds until final settlement, but if a 
company becomes insolvent all governmental obli- 
gation for future premiums shall cease. The Gov- 
ernment shall have a first lien on every policy, sub- 
ject to any policy lien existing when the policy became 
subject to the Act, “and no loan or settlement or 
payment of dividend shall be made by the insurer 
on such policy which may prejudice the security of 
such lien;” also, written consent of the Bureau must 
be had “‘before any dividend is paid or any loan or 
settlement is made.” 

If the service of the holder of any such policy ends 
by his death, past-due premiums, with interest at 
the rate provided for policy loans, shall be deducted 
from the policy proceeds and shall be included in 
the company’s next monthly report ‘“‘as premiums 
paid.” If the insured does not, within a year after 
his service ends, pay to the company all past-due 
premiums with proper interest, the policy shall then 
lapse and become void and the company become 
liable to pay its cash surrender value; but if he is in 
the service when the war ends the year shall begin 
at that date. 

One year after the war ends there shall be an 
accounting between Government and each company. 
To the latter shall be credited the total of its monthly 
differences reported, also the difference between the 
total interest it has drawn on the bonds deposited as 
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security and the total interest on the monthly differ- 
ences at 5% per annum. To the Government shall 
be credited the cash surrender value of each policy 
lapsed and forfeited as just stated, but in no case 
a greater sum on any policy than the total unpaid 
premiums with interest thereon; then the net bal- 
ance in favor of each company shall be paid to it 
by the Government, on surrender of the bonds it 
holds. 

This Article applies only to companies or asso- 
ciations ‘‘which are required by the law under which 
they are organized or are doing business to maintain 
a reserve,” or to those, which if not so required, 
have made provision for colléction of a war extra 
from the insured who are in the service. The Article 
also is limited to a total $5,000 of insurance, and 
does not apply at all to either of the following: 
1, to policies written after Sept. 1 last; 2, to policies 
in arrears more than one year at the time application 
is made to come under the benefits or to any policy 
against which there is an indebtedness equal to 50% 
of the cash surrender value; 3, to any policy which 
can be declared void by reason of going into military 
service anywhere; 4, to any policy which reduces the 
sum payable or provides for a war extra as a result 
of entering such service. 

The Article is thus retroactive in that it applies 
to contracts made before last September and those 
only; but it excludes all in arrears more than a year 
or in debt up to one-half their value, and also all 
which forbid military service or penalize that by 
a deduction or a war extra. As the war hazard has 
now been before the companies quite a number of 
years a large block of insurance will be thus left out, 
and, of course, another large block is naturally left 
out by the present ages of the holders. Hence the 
Article has far smaller application than was pro- 
posed at the special session, and its terms are far 
different from the broad bar upon lapsing first 
written into the bill. Any loss occurring will now 
fall upon the country, as it should; the companies 
will be subjected to ‘considerable trouble and some 
expense, but they will be protected, and the scheme 
is apparently workable. 

In respect to justice, it is far better than the 
‘“‘“Emergency Powers” Act which was hastily enacted 
by Parliament soon after the war began and pro- 
vided that no policy up to £25 and having premiums 
payable at not longer than monthly intervals and at 
least two years old on Aug. 14, should be lapsed. 
The industrial companies protested against this, and 
at the Prudential’s recent annual meeting the Chair- 
man said that but for the inequitable burden thus 
imposed and the burden the company has voluntarily 
undertaken in payment of war claims (amounting 
in all to nearly 3% millions sterling thus far) a yearly 
bonus to shareholders, policyholders and outdoor 
staff even larger than was paid in 1914 would have 
been possible. 

The objection to such laws is that they are not 
really necessary. Corporations have been even with 
individuals in prompt and large proof of patriotism, 
and among corporations none have shown this better 
than the life insurance companies. They have no 
stockholders who could, if they would, press a sordid 
motive; contrary to an impression which still per- 
sists somewhat, lapses are not a source of gain to 
their funds, and there is nothing upon which such 
earnest and constant effort is applied as the pre- 
vention of lapse, which is recognized as a deplorable 





cause of waste. Further, if patriotism and the sense 
of justice did not avail to guard the soldier’s rights 
with the companies, public opinion would protect 
them. Concerning civil rights otherwise, while some 
guarded legislation may have been advisable, the 
moratorium defines and somewhat increases the 
discretion of the courts, but there is not a court in the 
land which would not, without mandate or sug- 
gestion, stretch to the utmost every point of law and 
ruling in favor of the man who is defending with his 
own life everything we have or we hope to preserve. 
For him all must be subordinated, and public opinion 
would not tolerate any wrong to him. 

Yet there has been a sentimental rush towards 
enacting ‘‘stay’”’ laws, and one has been proposed in 
this State for the relief of mortgagors. During the 
Civil War period, more than a score of States passed 
such laws, not all of them confined in their appli- 
cation to actions against persons in military service, 
and more were added in the Reconstruction period. 
In ten States stay laws affecting only persons in 
military service were enacted last year. 

As yet, life insurance has not been judicially 
declared to be inter-State commerce, and it is clear 
that the new law does undertake to change the rights 
and obligations of companies under existing con- 
tracts without asking their consent, whether it be 
construed or not as “impairing” such obligations. 
Still, it is not at all certain that the constitutional 
question will be brought to the Supreme Court at all, 
and if it is we must admit that constitutions are 
quite generally regarded now as among things 
“silent”’ in a state of arms. 








CHANGE IN CANADIAN BANKING HOURS BECAUSE 
OF SHORTAGE OF MAN POWER. 


A change in the hours of Canadian banking institutions 
will go into effect to-day, June 1. The working period will not 
be changed, but banks instead of opening at 10 a. m. and 
closing at 3 p. m. will fix their hours from 9.30 a. m. to 2.30 
p. m.; Saturdays the hours will be from 9:30 to 12 o’clock. 
In reporting the likelihood of such a change on March 
30 we noted that it was contemplated because of the shortage 
of man power. The Toronto ‘‘Globe” of May 20 in re- 
ferring to the proposed change said: 


The banks also propose to discontinue the custom of accepting payment 
for water, gas or electric light rates or taxes, at the banks. There has 
been little return to the institutions in this class of business, and, with 
depleted staffs and a large percentage of inexperienced help, bankers have 
decided to reduce the work as much as possible. The public will be asked 
to assist in reducing the number of cheques issued by paying small bills 
in cash, and the custom of remaining open in the evenings will be aban- 
doned, except in Quebec, where much of the business of some banks is 
done after the ordinary working day is over. 


The banks will discontinue receiving payments for tax 
bills, and bills of gas, electric and other public service cor- 
porations on July 1. The Canadian Bankers’ Association 
in asking the co-operation of the public on behalf of the 
banks in their new move, say: 


More than half the men in the banks of Canada are now on military 
service, and the number which remains is being steadily reduced. 

Women clerks have been employed in thousands and have done splen- 
didly, but they have not the experience of the men they replace. It would 
be out of the question to expect them to work as rapidly or with the same 
knowledge of banking as officers of many years’ traning in the profession. 

The drain upon the number of experienced officers has now reached a 
point where it is necessary to ask the public to take into consideration 
this decrease in efficiency, and to lighten, as far as they can, the burden 
thus thrown upon those left to run the business, Canada was never so 
busy as now and the volume of banking business is greater than ever 
before. 

Transact your banking business in the morning as far as possible, and as 
early as possible. Try to avoid a rush at closing time. 

Do not draw any more checks than are absolutely necessary. Instead 
of paying small accounts by check, draw the money in one amount and pay 
in cash. 


The changed hours, it states, ‘“‘will give the staff more 


time to complete the large amount of work which cannot be 
taken up until after the office is closed to the public.” 








—_—___ 
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UNITED STATES RAILWAY STATISTICS FOR 
THE CALENDAR YEAR 1916. 


A preliminary abstract of the statistics of steam 
railways of the United States for the calendar year 
1916, as compiled by the Inter-State Commerce 
Commission, has just been issued, and we print it in 
full below: 


INTER-STATE COMMERCE COMMISSION. 
Bureau of Statistics. 


Washington, D. C., April 15 1918. 

Owing to the fact that a considerable length of time must necessarily 
elapse between the filing of the annual reports of carriers and the publica- 
tion of the bound volume (about 800 pages) , entitled “Statistics of Railways 
in the United States,’ compiled therefrom, it has been the practice of the 
Inter-State Commerce Commission to issue a series of advance publications. 

A Preliminary Abstract of Statistics of Common Carriers (about 250 
pages) is first compiled from the uncorrected annual reports of the large car- 
riers, presenting data for them in detail. After the annual reports of the 
carriers have been scrutinized and the authorized corrections made, the 
material for the bound volume mentioned above is prepared and a brief 
“Abstract” of the statistics compiled is published. 

This Abstract is followed by a separate issue of the text of the complete 
annual report on the statistics of railways. In this text of about 100 pages 
are presented all the general summaries and explanations of the complete 
report, without the detailed statistics for individual railway companies 
that are contained in the latter. 

Errors noted in the preliminary or advance publications are, when prac- 
ticable, corrected in the final complete publication. 

In 1916, the reporting year for steam railway companies was changed to 
correspond with the calendar year, and in that year two annual reports 
‘were required from such carriers, one for the 12 months ended June 30 1916 
and one for the 12 months ended Dec. 31 1916. For statistical purposes, 
steam railways are divided into classes, as follows: Class I roads are those 
having annual operating revenues above $1 ,000 ,000; Class II roads are those 
having annual operating revenues from $100,000 to $1,000,000; and Class 
III roads are those having annual operating revenues below $100,000. 
Switching and terminal companies are not included in the preceding, and 
are made a separate class regardless of revenues, and no figures for this 
class of companies are included in this abstract. A distinction is also made 
between operating copanies and non-operating lessor companies. 

The entries for ‘‘Dr.’’ accounts in operating revenues, for ‘‘Cr.’’ accounts 
in operating expenses, and for deficit, loss and other reverse or negative 
items are distinguished by italic figures. 


MILEAGE. 


The mileage of the railways in the United States may be stated in various 
ways. The mileage operated at the end of the year is to be distinguished 
from the average mileage operated during the year. As some mileage is 
jointly owned, and some jointly operated by two or more roads, a mere ad- 
dition of the mileage reported by each company results in duplications. For 
some of the minor roads no reports are on file with the Commission. The 
mileage of such roads is classed as ‘‘unofficial.’’ 

The physical mileage (single track) of steam roads in the United States, 
exclusive of switching and terminal companies, compiled from both official 
and unofficial information, excluding duplications, is shown below for 
recent years: 























Mileage at Mileage at 
Year ended— close of Year ended— close of 
year. year. 
me. BS 1016... ........-- 254,045.83 | June 30 1914____._____- 252,104.98 
fs. a 254,250.62 | June 30 1913____..__._- 249,776.84 
June 30 1915.......--..-- 253,788.64 | June 30 1912_._________- 246,776.75 





The following’ statement of mileage operated on Dec. 31 1916 represents 
the miles of all tracks covered by operating returns to the Inter-State Com- 
merce Commission, and necessarily contains duplications because of the 
inclusion of 11,977.40 miles used under trackage rights and reported by more 
than one company: 


























Class I Class II Class III 
Item. roads. roads. roads. | Total. 

ee eee 231,674.09 19,213.78 8,817.31 | 259,705:18 
Miles of second main track...| 29,222.87 186.08 5.33 29,414.28 
Mails of third main track --_- 2,716.23 BMG F:* thane ith 2,721.27 
Miles of fourth main track __- ET RETR aE, Saran 1,932.48 
Miles of all other main tracks SU. . amicimuhio ck 7 aiimea dee 257.30 
Miles of yard track & sidings_| 98,334.25 3,695.10 954.46 | 102,983.81 

Total, all tracks_.._...__- 364,137.22 23,100.00 9,777.10 | 397,014.32 
Number of roads represented _ 181 263 410 854 





The number of operating switching and terminal roads that made annua 
reports to the Commission not covered by the above statement is 209. 

The growth in the number of miles of road operated and of all tracks oper- 
ated, including duplications, as covered by reports of operations to the Com- 
mission, is shown in the following statement for a series of years: 




















Total miles Total miles 

Miles of | of alltracks Miles of | of all tracks 

Year ended— \road at close\ at close of | Year ended— jroad at close| at close of 

of year. year. of year. year. 
Dec. 31 1916_.| 259,705 397,014 |June301914__| 256,547 387,208 
June 30 1916..| 259,211 394,944 |June301913_.| 253,470 379,508 
- June 30 1915..| 257,569 391,142 |June301912_.| 249,852 371,238 
EQUIPMENT. 


The number of locomotives in service on Dec. 31 1916, as reported by 
Class I, II and III companies, as compared with the number in service on 
June 30 1916, isfshown below: 














Number of locomottees 
in service on 
Kind of locomotive. 
Dec. 31 June 30 
1916. 1916. 

IE ES LEE LEE A ELAN 63,738 63,578 
PREM AhRhR de ddednwendeedesdancddtceamvonsend 335 284 
Dh Uh ts sedicdudiuinnardnen es sercecccecesbewen 64,073 63 ,862 











—- 


For the same classes of roads, the number of cars in service was reported 
as follows: 

















Number of cars in 
service on 
Kind of car. 
Dec. 31 June 30 

1916. 1916. 

Freight-train cars, all classes_..__..................--.- 2,342,699 | 2,326,987 
Passenger-train cars (exclusive of ears in service of the Pull- . 

5 ae ee RS RES ON OR Se es F 55,081 54,664 
Cie Gates GH. i irk so cn ndace.saad te sewe sce 99,665 96,508 





The following statement shows the number of freight-train cars that were 
classified. Caboose cars (28,504) are not included: 


























Class I roads. Class II roads. \Class III r’ds. Total. 

Item. Aggre- Aggre- Aggre- Aggre- 

Number. gate No. gate No. gate | Number. gate 
capacity. ‘ capac. capactly. 

Tons. Tons. Tons. 
Box cars_|1,021,757/37,096,132 : 1,215) 28,624/1,031,864/37,399,156 
Flat ears_| 117,355) 4,426,249 384,135) 3,619) 95,068) 133,553) 4,905,452 
Stock cars| 82,559| 2,674,685) 1 72| 1,38 83,931) 2,712,877 
Coal cars_| 884,880/42,155,468) 986,601 1,542) 58,662) 908,539) ,731 
Tank cars| 9,507| 383,630 125) 4,032 9,893; 395,808 
R'frig.cars; 51,257) 1,663,345 6 1 51,391} 1,666,800 

Other fr’t 

tr’ncars| 85,796) 3,880,826 228,876) 2,233; 50,134; 94,782) 4,159,836 














Total__!2,253,111'92,280,33551,93011,922,268' 8,912'238,057'2,313,953'94,440,660 





EMPLOYEES. 

The number of railway employees is arrived at by averaging the number 
in service on four days, respectively, in the middle of January, April 
July and October. Thus the number of employees does not represent the 
number of full-time workers. The number of employees and their aggre- 
gate compensation were reported as follows for the years ended Dec. 31 
1916 and June 30 1916: 














Year ended— 
Item. 
Dec. 31 1916. | June 30 1916. 
Number of railway employees, all classes.__._-- 1,700,814 1,654,075 
Aggregate compensation................-.--- $1,506 ,960,995 | $1,403,968,437 





CAPITALIZATION AND DIVIDENDS. 

In the returns to this Commission securities issued are divided as between 
those actually outstanding, those nominally outstanding, and those nomi- 
nally issued. Nominally outstanding securities are those re-acquired by 
or for the issuing company and held alive. Nominally issued securities are 
those which have been signed and sealed but have not been sold. 

The following statement shows the outstanding capitalization reported 
for the years ended Dec. 31 1916 and June 30 1916: 





Capttalization of ratiways on— 











Item. 
Dec. 31 1916. June 30 1916. 
Stock and funded debt actually outstanding: 
Re EE IRE AE $16,088,846,806 | $16,101,172,989 
Ce MOO sian cew scot bsciaunawions 660,027,085 655,174,740 
A re a 143,862,223 153,758,362 
Non-operating companies_.._.........__- 2,737 ,873,968 2,771,387,001 
os i incisn whiten dnmmiigdrinbicaiale cave $19,630,610,082 | $19,681,193,092 





Stock and funded debt nominally issued or 
nominally outstanding: 





Class III roads __...._--. 


$1,316,314,719 


$1,301,170,117 
60 344 











6,823,769 7,737,383 
39,520,409 41,932,309 
$1,418,698,500 | $1,410,879,153 





For the companies under consideration, the relation of capital stock and 


dividends was as follows: 





Item. 


| Year ended— 





Dec. 31 1916. 


June 30 1916. 





Capital stock actually outstanding 
Capital stock actually outstanding paying no 


a aa Ke 
Per cent paying no dividends 


Amount of dividends declared during the year 


by operating and non-operating companies__ 
Ratio of amount of dividends declared to— 


Dividend-paying stock _- 


All actually outstanding stock 


$8,755,403 ,517 
$3,325,280,282 
37.98 


$366 561,494 


6.75% 
4.19% 





$8,743,106,639 
$3 463,678,685 
39.62 


$342,109,396 


6.48% 
3.91% 








INVESTMENT IN ROAD AND EQUIPMENT. 
The figures presented under this caption include returns for investment 


in road and equipment shown by operating roads of Class I and Class II, 
as well as by their subsidiary non-operating roads (leased, operated under 
contract, &c.). The expenditures for additions and betteremtns, as well 
as the expenditures for new lines and extensions, during the year ended 





Dec. 31 1916 are analyzed in the following tabular statement: 
Investment to Dec. 31 1916 (239,120.61 miles of line 


represented) 
Investment to Dec. 31 1915 


Increase, 1916 over 1915 


Investment during the year: 


In new lines and extensions 


In additions and betterments— 
On owned lines__...-.-- $327 ,456,492 


Total investment during the year 
RES nk cb encseon= 


19,234,014 


Difference between record value of grantor 
and purchase price of grantee in cases of 
roads sold, merged, consolidated, &e.._.. 44,964,374 


i Total during the year 


t 


» Net increase during the 


year 


stb adiewt a aed $22, 


$17 681,126,339 


hoe ntid 17 349,632,708 


346,690,506 


432,435 


PUBLIC SERVICE OF RAILWAYS. 

The following table gives comparative figures for the years ended Dec. 31 

1916 and June 30 1916, pertaining to public service of railways and covers 
returns for roads having operating revenues above $100,000 for the year: 


ih eb ian etnies cn htt am dts asst weiss tgtthihingy di dl ws eglan aised $331 ,493,631 


$354 ,025,570 


22,631,939 
i 6einon gitar ain ep 0 ear tiie in thie ws Uae jh eas tw $331 ,493,631 
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Year ended— 
Dec. 31 1916. June 30 1916. 


3,185 

1,039,012,308 1,005,683,174 | Other 1 334,306 
35,121,675,959 34,213,596,127 

Total water-line trans- 

141,305 137,818 portation revenue... $16,100,201; | $16,913,831 

















Total, *3 

















of road 
Number of tons of revenue freight carried, in- 
cluding freig: 


ht received from connections___ 2,316,088,894 2,225,943,388 | Dining and buffet $17,466,682| $3,083 $17,469,765 
Ton-mileage, or number of tons carried 1 mile__| 365,771,824,741 | 343,099,937,805 | Hotel and restaurant 6,448,258 6,466, 
Freight density, or number of tons carried Station, 


1 mile per mile of road 1,470,274 1,380,349 4,102,985 

Average number of ton-miles of revenue freight 1,054,134 
per train-mile 550.15 m 3,577,415 

snares receipts per passenger per mile ,082 , 
Average receipts per ton per mile ¥ “ ; ® 19,198,387 
Passenger-service train revenue per train-mile_ , P 1,977,766 
Freight revenue per train-mile ‘ J 2,231,200 
Cperating revenues per train mile J $2.8007 Kyard 1,491,922 
Operating expenses per train-mile E 2, 040 2,258,588 
Ratio of operating exps. to operating revenues_ J J Rents of buildings and 

other property 4,464,872 4,729,219 
Miscellaneous 16,077,259 134,221 16,850,781 

REVENUES AND EXPENSES. ee 

The operating revenues for the year ended Dec. 31 1916 of the railways Total incidental operat- $79,762,985] $1,973,519 : $82,087,896 
in the United States herein presented (average mileage operated 257 ,324.61 |_—--+-———— 
miles) were $3,691,065 217, or $14,344 per mile of line operated; their oper- | Joint facility—Cr $3,830,343 $64,528 $9,135 $3,904,006 
ating expenses were $2,426,250,521, or $9,429 per mile of line operated. | Jolt facility—Dr 1,896,202 $5,806 146 1,451,668 
The corresponding figures for the year ended June 30 1916 were: Operating Total joint facility oper- 
revenues, $3 472,641,941, or $13,485 per mile of line operated; operating $2,434,141 $29,222 $8,990 $2,472,353 
expenses, 32, . . ° ,844 mile of line operated. The follow- ne bees | 
Sr caiiee connie & damien’ of a operating revenues in detail and a | _ Total ry. oper. revenues.'$3,596,865,766'$77,718,3421$16,481,109'83,601.065,217 
stater:ent of the operating expenses assigned to the eight general classes: RAILWAY OPERATING EXPENSES, YEAR ENDED DEC. 31 1916. 


RAILWAY OPERATING REVENUES, YEAR ENDED DEC. 31 1916. 






































Class I Class II | Class III 
Item. ~ roads. roads. roads. 
Class I Class II Class III 
roads. roads. roads, Total. SS of way and 
$421,775,812/$13,281,966| $4,137,284 


$2,560 ,988,111|$57,306,587|$12,797 ,259 $2,631,091,957 595,566,336) 11,339,539) 2,199,170 
706,608,630 376, 2,373,884; 722,359,371 penses 62,839,996) 1,414,156 247,971 
6,064,359 93,448 14,844 651 | Tra: 
2,895,797 551 2,896,348 li 1,164,274,088| 24,934,730} 5,709,851 
1 03 9,713,687 448,728 19,709 
26,858,441 154,715 31,037 
General expenses 84,418,107| 3,590,973] 1,238,030 
Transportation for invest- 


ment—Cr 8,048,056 27,864 6,606 
39,419,827 it 089, 712 


Special service train Z 1,688,198 97 1,797,491 Total railway operating | 

Other freight-train 273,619 308,420 $2,357,398 ,412'a$55257763 0$13594,346 c$2426,250,521 
652.790 653.918 a Includes $120,820 unclassified. 0 Includes $17,800 unclassified. ¢ Includes 

1,684,367 1,687,082 | *135.620 unclassified. 


2,325,202 2,325,202 
1221751 1'221.787 INCOME ACCOUNT AND PROFIT AND LOSS ACCOUNT. 


The tables following present for the year ended Dec. 31 1916 the con- 

- densed income account and the profit and loss account of the operating 

$3,498 ,568,439|$74,940,456|$16,082,242/$3,589,591,137 | roads and their subsidiary pon-operating roads. The figures given include 

222, . 10,581 14,711,069 such inter-corporate payments as may be involved in the items stated. 

on 185 403 250.600 - 738 : 1,712,382 | Returns for a few small roads have been omitted because of incompleteness. 

116 4,781 | The accounts of the operating roads include both operating and financial 

a 2 3-285 transactions, while the accounts of the non-operating roads are confined for 

20.753 10,428 33,330 | the — part to receipts and payments under leases, contracts and agree- 
ments. 


INCOME ACCOUNT, YEAR ENDED DEC. 31 1916. 
























































OPERATING ROADS. NON-OPERATING ROADS, 


Totat Subsidtarg | Subsidtary 
Class I Class II Class III operating to Class II 
roads. roads. roads. roads. 








Operating Income— 


8 3 $ 3 
Railway operating revenues 3,596,865,766| 77,718,342) 16,481,109/3,691,065,217 
Railway operating expenses 2,357,398,412| 55,257,763) 13,594,346/2,426,250,521 


Net revenue from railway operations 1,239,467,354| 22,460,579| 2,886,763|1,264,814,696 


Railway tax accruals 157,113,372) 3,984,594 727,356| 161,825,322 
Uncollectible railway revenues 797 A486 13,180 7,756 818,422 











Railway operating income 1,081,556,496| 18,462,805) 2,151,651/1,102,170,952 


Revenues from miscellaneous operations 40,833,977 47,325 174,373 41,055,675 
Expenses of miscellaneous operations 34,324,932 44,663 153 ,966 34,523,561 

Net revenue from miscellaneous operations 6,509 045 2,662 20,407 6,532,114 
Taxes on miscellaneous operating property 1,966,141 1,618 3,563 1,971,322 














Miscellaneous operating income 4,542,904 1,044 16,844 4,560,792 








Total operating income 1,086,099,400| 18,463,849) 2,168,495/1,106,731,744 
Non-operating Income— ras peat 


Hire of freight cars—Credit balance 20,964,852; 1,992,447 141,138} 23,098,437 


Rent from locomotives 239,427 52,957 7,833 ,057 
Rent from passenger-train cars _. ’ 11,383,884 


Rent from floating equipment ,969 
Rent from work equipment_ --- . 2,136,828 
Joint facility rent income -_-__- 24,211,969 25,632,144 5,907 
Income from lease of road 4,382,393 3! 4,887,873 ’ ’ , ‘+ 238) 150,545,337 
Miscellaneous rent income _.__.....-..-..-.--.. 8,369,241 ! ¢ 36 8,645,515 1 936 139,341 
Miscellaneous non-operating physical property. --- 2,956,131 592 2! 3,031,449 

Separately operated properties—Profit 3,230,514 7é 3,230,589 
Dividend income 103,194,671 158,586 A 103,354,672 
Income from funded securities 50,520,614 219,152 ° 50,789,505 
Income from unfunded securities and accounts-- 27 035,177 320,827 i 27,432,709 
Income from sinking and other reserve funds - 2,890,362 72,220 5,58 2,968,162 
Release of premiums on funded debt 295,801 959 296,760 
Contributions from other companies 1,032,709| 1,096,271 253,285 2,382,265 
Miscellaneous income 1,616,362 100,463 26,993 1,743,818 178,708 178,809 


Total non-operating income 271,799,234) 6,388,488 866,914| 279,054,636/155,394,252 201,697 P 155,795,404 























Gross income 1,357,898,634| 24,852,337| 3,035,409)1,385,786,380/153,781,917 191,863 , 154,169,874 














Deductions from Gross Income— 
Hire of freight cars—Debit balance 43,622,850! 3,090,252 734,339! 47,447,441 734,978 
Rent for locomotives 6,644,421 694,268 147,488 7,486,177 187,609 
Rent for passenger-train cars 11,981,598 340,611 : 12,382,018 293,509 293.509 
Rent for floating equipment 3,061,272 11,564 17% 3,074,009 
Rent for work equipment 520,411 31,766 560 ,047 
Joint facility rents 41,916,686 953,564 36, 43,007,078 
Rent for leased roads 158,377,958 274,765 < 158,916,563 
Miscellaneous rents 5,523,004 128,079 . 5,737,030 
Miscellaneous tax accruals 2,292,698 39,758 2,336,249 
Separately operated properties—Loss_.......-..----.--------- 3,451,927 2,172 3,454,820 67,583 
Interest on funded debt 406,667 ,567| 13,383,281 , 422,416,327 149,917 
Interest on unfunded debt 14,854,425) 1,447,154 o ’ 17,395,425 7,862 
Amortization of discount on funded debt 2,893,200 259,844 50 3,203,514 850 
Maintenance of investment organization 702,053 6,010 708 ,063 7,486 
Ineome transferred to other companies 3,702,470 432,587 ‘ 4,154,256 
Miscellaneous income charges 4,805,421 47,196 ; 4,857,396 





Total deductions from gross income 711,017,961| 21,142,871| 4,975,581! 737,136,413) 67,187,921 176,179 114,576| 67,478,676 
Net income ._.__.... eccsasnctmncepanttbbttedbsiatansé | 646,880,673 3,709,466| 1,940,172| 648,649,967) 86,593,996 15,684 81,518) 86,691,198 
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INCOME ACCOUNT, YEAR ENDED DEC. 31 1916—(Concluded). 
OPERATING ROADS. NON-OPERATING ROADS. 
ITEM Total Subsidiary | Subsidiary | Subsidiary | Total non- 
Sua Class I Class II | Class III | operating | to Class I | to Class Ii \to Class III) operating 
roads. roads. roads. roads. roads. roads. roads. - ri > 
| 
Disposition of Net Income— 6.100 
SOTTO TIRES cccvcnentenes 15,117,355 334,282) 42,899 DE Aes EE i occueened onoacdens 1,056, 
Deen tan ey nd gl SNOUT BE URRESS 187/985,355| 1,964,412)  279,101| 190,228,868] 39,371,909, ~ 58,557| 48,000) 39,478,466 
Income appropriated for investment in physical property ---.--- 62,510,056 687 ,009) 73,039| 63,270,104; 1,490,075 POE oS eninomoun 1,515,075. 
Stock discount extinguished through income-------------------| ---------- 12,921) 12,250 RT ee ee 
Miscellaneous appropriations of income ----------------------- 20,359,899 acd 4,697| 20,460,851 eee * eas © seacae 47,321 
Total appropriations of income -------------------------- 285,972,665) 3,094,879) 411,986) 289,479,530) 41,965,315 83,557 48,000) 42,096,872 
Income balance transferred to profit and loss ------------------ 360,908,008 614,587) 2,352,158\ 359,170,437! 44,628,681 67,873 33,518! 44,594,326 
PROFIT AND LOSS ACCOUNT. 
OPERATING ROADS. NON-OPERATING ROADS. 
ITEM. | Total Subsidiary | Subsidiary | Subsidiary | Total non- 
Class I Class II Class III operating to Class I | to Class II \to Class III\| operating 
roads. roads. roads. | roads. roads. roads. roads roads 
: : 824; 1 362 ial 387 330 521! 47 571 519 49,151 87,123) 47 707 793 
sateed tedk CRD occ ceceneneeswnen 378,177,670; 7,790, ,362,027 | 330, 571, r M ,707, 
ane ply — pein poner tert UND cuits oh dad uness mmole 3,022,682 28,496 ,635) 3,068,813 SOR MU  cucieveasal  koudbaed 106,365 
Delayed income credits _.......----------------------------- 926,196 184,190 35,264! 1,145,650 RATT <tiinsandh seenenew 871,078 
Unrefundable overcharges......-.-..-.-.+----------+--------- 918,582 63,123 788) CE: taal” sndeimaaind > amb eed,: date 
a sparter| fesse] | SOSH) ah gaa] SRSES) asa] aa] BERR 
DMiscellancous credits .... 22 penn ce nnn enc ncccce cc wceeenese~ 32,095,557 747, 7858) 648, 911, 911, 
Total credits Guring Yea? ... 222 ween cnc cnccc ccc ccce-sce-- 416,488,234! 13,218,761) 2,31 1,215) 432,018,210} 50,572,802 49,427 87,215) 50,709,444 
transferred from income-_-..-...-.------.----------- 17,269,662) 7,176,237) 3,714,185, 28,160,084) 2,942,838 117,024 53,605; 3,113,467 
ee eens te sinking and other reserve funds -....-------- 1,074,020 85,957 32,568) 1,192,545 ES ee NEE. cee es 591 
Dividend appropriations of surplus ----.-..--------------------- 118,191,582} 3,090,352 365,607, 121,647,541) 15,076,154 20,000 40,000) 15,136,154 
Surplus appropriated for investment in physical property ------- 18,952,990 333,970 28,231; 19,315,191 DRM vnicunwcek. cmenaoae 336,388 
Stock discount extinguished through surplus_.....------------- 46,337 450,888 f ,725 OES Kaa, See aaa 16,900 
Debt discount extinguished through surplus -......------------ 17,713,165 259,988 3,967; 17,977,120 111,375 102 6,875 118,352 
Miscellaneous appropriations of surplus --.---.--------------- 1,823,501 290,797 49,583 2,163,881 Te «cen 3,821 22,476 
Loss on retired road and equipment ._._.-.--.----------------- 18,171,732 683,444 167,476; 19,022,652 634,622 257,285 9,547 901,454 
i Te AMUN oe cco macrcccenewcciaansossoseees 3,346,356; 1,982,168 4 5,409,003 oS 2,564 655,004 
RR ERROR GR Ce Re ES ie ee 54,333,840| 1,009, 1,065,556| 56,408,398] 1,910,135 378 39,260) 1,949,773 
es Set VU 2S sp. cc ddnienvabesaounnesider 250,923,185) 15,362,803] 5,517,152) 271,803,140) 22,240,098 394,789 155,672) 22,790,559 
SE ARSE ee RT 165,565,049) 2,144,042) 3,206,937| 160,215,070) 28,332,704 345,362 68,457| 27,918,885 
(dt ges hla SE AE RA? 1,096;353.229| 21,940,474| 17,008,051|1,056,509,104| 13,562,830, 460,416] 696,442| 12,415,973 
i ee ie OF CORE. iin cwkcddsantndoebuwniembae 1,261,918,278' 24,084,616' 21,109,688'1,216,724,174' 41,895,534 796,777 764,899 40,334,858 
under the provisions of the Federal Farm Loan Act. Ap- 
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RESUMPTION OF SALE OF BRITISH TREASURY 
BILLS BY J. P. MORGAN & CO. 

J. P. Morgan & Co. this week disposed of a substantial 
amount of ninety day British Treasury bills on a discount 
basis of 6%. The bills were deliverable on May 28 and 
mature Aug. 27. For a fortnight during May the firm 
withheld the Treasury bills from the market, none being 
disposed of during the weeks of May 13 and 20. 








COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 
In the following we compare the condition of the Canadian 
banks, under the last two monthly statements, with the 
return for June 30 1914: 








plication for a charter has been made by a group of capi- 
talists of the city, headed by W. E. Barkley, President of 
the Lincoln Trust Company, the Lincoln Safe Deposit 
Company and allied corporations. It is proposed to or- 
ganize the bank with a capital of $250,000. The stock has 
all been subscribed or underwritten. The bank is to be 
housed in the quarters of the Lincoln Safe Deposit Com- 
pany. Concerning the new bank and its purposes one of 
the local papers said: 

The plan is to conduct it on a low expense basis, as the amount to be 
charged for its service is limited by the Act. Only one class of business 
will be conducted, the making of farm loans on the amortization plan 
without commissions to the bank. When an application for a loan is re- 
ceived the Federal Farm Loan Bank at Omaha will make the examination 
and pass upon the title. After the loan is made the mortgage will be 
deposited with the Farm Loan Bank at Omaha, and the Lincoln Bank will 


then sell to the general public bonds based on these securities. The busi- 
ness will be confined to the States of Nebraska and Iowa. 








ASSETS. 
Sete —_* 1918. Mar. s 1918. June = 1914.| AMERICAN MINING COMPANIESIN MEXICO ASKED 
Gold and su ary colin— 
Ne RE ae eae 53,123,927 53,133,427 28,948,841 TO DOUBLE AMOUNT OF BULLION TO BE 
IDE. cen cnciecdnsadun 25,159,375 25,121,602 17,160,111 RE-I MPORTED. 
Announcement that the Mexi rm ifi 
I Nn Sa 78,283,302 78,255,029 46,108,952 American Per ae . may gt f ant had notified 
Deuinion note... ........-.. 169,345,075 165,197,554 92,114,482 | ‘4merican mining companies in Mexico of its intention to 
Deposit with Minister of Finance double the amount of bullion they are required to re-import 
for security of note circulation 5,779,567 5,776,890 6,667 ,568 i r i : 
Deposit in central gold reserves 80,470,000 79,420,000 — 3,050,000 wa oi ~ -_ ee us made in press dispatches from 
Due from banks..........-.- 168,108,709 189,318,957 123,608,936 ashington on May 27. It was further said in the dis- 
Loans and discounts.......-.- 1,044,695,058 1,045,869,585 925,681,966 | patches: 
Bonds, securities, &c......--. 419,791,766 409,432,625 102,344,120 Under the present arrangement, which was approved by the United 
Call and short loans in Canada. 77,497,360 74,257 877 67,401,484 | States, the companies send back to Mexico in bullion 25% of the value of 
Call and short loans elsewhere gold and silver contained in the ores they ship. 
than in Canada__._.-...... 179,818,531 167,296,701 137,120,167 The corporations upon whom the notice was served notified the Treasury 
ae 88,481,621 87,652,221 71,209,738 | Department, through which export licenses for shipment of bullion must 
be obtained. They were informed that no increase would be permitted 
a apial 2,312,270,989 2,302,477,439 1,575,307,413 | in the amounts now being shipped. 








LIABILITIES. At the State Department it was said that the matter had been brought to 
3 $ $ the notice of the Department. This Government has not yet assented to 
Capital authorized _._......_- 189,866,666 189,866,666 192,866,666 | the increase, according to official information, and it was believed that 
Capital subscribed _......._.- 112,095,066 112,095,066 115,434,666 | President Carranza would postpone the operation of his new order until 
Capital paid up...........--- 111,731,633 111,727,692 114,811,775 | OPportunity has been given for further consideration. 
OOS ig aR arty 114,329,718 114,176,008 113,368,898 While there is no belief here that the new development will have such 
effect, representatives of the American companies have pointed out that in 
RI ia 2 Fy nth 180,654,964 191,058,404 99,138,029 | case Mexico insists on the new arrangement, they will be obliged to shut 
Government deposits._...___- 112,617,971 108,882,429 44,453,738 | down properties now producing an important proportion of raw metals 
Demand deposits...........- 761,982,669 757,299,868 495,067,832 | Used in the war activities of this country. 
eee Gapotes.............<-- 933,644,668 921,080,803 663,650,230 : ee F : 
Due to beni OARS RRC 43,378,193  45.811,149 32,426,404 In referring to the receipt of advices by the American 
Se RRR 2,451,067 2,180,443 20,096,365 i ini i i 
Other liabilities--._.--.-..._- 28 825,259 27086402 t'ese oss | ~aelting & Refining Co. of the revocation of the Mexican 





Total, not including capital 


or reserve fund.......... 2,063,554,791 2,052,899,498 1,330,488,683 


Note.—Owing to the omission of th in ports 
footings in the above do not exactly cane at ae tho 








PROPOSED FORMATION OF LINCOLN JOINT STOCK 
LAND BANK. 

Steps have been taken toward the formation in Lincoln, 

Neb., of the Lincoln Joint Stock Land Bank, the business 

of which will be confined to the loaning of money on land 


decree affecting gold shipments, the New York ‘Tribune’ 
of May 28 said: 

‘The American Smelting & Refining Co. has received official notice of the 
revocation by the Mexican Government of a decree requiring a gold return 
equivalent to the full value of the gold and 50% of the value of the silver 
taken out of Mexico in ores and base bullion. The Federal Reserve Board 
recently denied the company authorization to increase its gold shipments 
to Mexico, and the American Smelting officials thereupon notified the 
Carranza Government authorities at Mexico City of their inability to 
comply with the new decree, with the result that the order has been re- 
called. A former decree requiring a gold return equal to the full value of 
the gold and 25% of the value of the silver exported from Mexico in the 





form of ores still remains in effect. 
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INCREASE IN PUBLIC DEBTS OF BELLIGERENTS— 
FIGURES OF CANADA, FRANCE, ITALY, AUS- 
TRALIA, NEW ZEALAND, AND UNION OF 
SOUTH AFRICA. 


In our issue of May 4, page 1865—we gave in part the 
data presented by the Federal Reserve Board, in its April 
“Bulletin,” regarding the war expenditures, war debts, &c., 
of the principal belligerent countries. The statistics already 
presented by us dealt with Great Britain and the United 
States. To-day we reproduce from the “Bulletin” the in- 
formation it furnishes as to Canada, France, Italy, Australia, 
New Zealand and the Union of South Africa: 


DOMINION OF CANADA. 


[Sources: ‘Canada Yearbook,”’ 1914, p. 548; 
Mar. 9 1918, p. 3077. 

Net debt on March 31 1914 $335,996 ,850 
Net debt on February 28 1918 1,010,780,470 
Canada’s War Debt to End of Financial Year 1918. 
[Sources: ‘‘Monetary Times’’ of Canada, Nov. 9 1917, p. 12, and Feb. 15 

1918, p. 10; *“‘Statesman’s Yearbook,’’ 1917; ‘‘Canadian Annual Re- 
view,’ 1916, pp. 360-362. 
Internal loans: 

First war loan, issued at 9714, bearing 5% interest, for a 
term of 10 years (floated November 1915) 

Second war loan, issued at 9714, interest at 5%, running for 
15 years (floated in September 1916) 

Third war loan, issued at 96, interest at 5%, for a term of 
20 years (floated March 1917) 

Victory Loan, issued at 100, with interest rate of 514, running 
for 5, 10 and 20 years (floated November 1917) 


“Canada Gazette,’’ 


External loans: 

4\%% loan from Great Britain in March 1915, issued at 99% 
and running for 5 and 10 years 

5% loan floated in the United States in March 1916, extend- 
ing for 5, 10 and 15 years, issue price of 99.56, 97.13 and 
94.94, respectively 

5% two-year notes floated in the United States, issued at 
98, during August 1917 


$198,332 ,500 


$960 332 ,500 


*‘Monetary Times,’’ Jan. 4 1918, p. 126. 


Details of Canadian War Loans. 
{Source: ‘‘Monetary Times,’’ Jan. 4 1918, p. 126. 





lst Loan, 
Nov. 1915.| Sept. 


$ | $ $ $ 

250,000,000, 100,000,000! 150,000,000 5150,000,000 

78,729,500 ¢151,444,800)/ 4200 ,768,000) e418,000,000 
Banks’ subscriptions_| 25,000,000, 50,000,000; 60,000,000 
Total oversubscript’n| 53,729,500; 101,444,800) 110,000,000 
Total oversubscript’p 
28,729,500 51,444,800 
No. of subscribers -- 24,862’ 34,526 


a Ultimately increased to $100,000,000. 

b Ultimately increased to approximately $400,000,000. 

c Includes $6,073,800 of the first loan converted. 

d Includes $18,131,000 of the first loan and $5,983,000 debenture stock 
converted. 

e Approximately $400 ,000,000 was allotted. 


Notes in Circulation. 

On Jan. 31 1917 the circulation of the Dominion of Canada was composed 
of $381,500,046 Dominion notes and chartered-bank notes. A total of 
$267 ,185,582 Dominion notes was issued, of which $57,360,000 were held 
in the central gold reserve and $184,949,958 by the chartered banks. The 
amount of Dominion notes in the hands of the public waséhus $24,875,624. 

The total of bank notes in circulation on Jan. 31 1918 is given as $171,- 
674,464, of which $18,251,206 are reported held by chartered banks other 
than issuing banks, the amount of bank notes in the hands of the public 
being thus $153 ,423,258. 

The total amount of notes in circulation according to the method of 
calculation used by the United States Treasury was, therefore, as follows: 


2d Loan, 3d Loan, 
1916.| March 1917. 


4th Loan, 
Nov. 1917. 





Amount of loan 
Public subscriptions_ 











50,000 ,000 
40,800 





{Seurces: ‘‘Canada Gazette,’’ Jan. 19 1918, p. 2443, and Mar. 2 1918, 
p. 2981; “Canada Yearbook,” 1914, p. 587. 

Mar. 311914. Jan. 31 1918. 

$117,795,719 $267,185,582 

57,360,000 


Dominion notes issued 
Held by the Government 





$114,295,719 
96 ,848 ,384 


$209 825,582 
171,674,464 


Total net issued 
Chartered-bank notes in circulation 





Total notes in circulation $211,144,103 $381,500,046 








$18,068,398 
83 ,976 889 


$24,875,624 
153 ,423 ,258 


Dominion notes held by the public 
Chartered-bank notes held by the public 





Total notes held by the public $102,045,287 $178,298,882 


FRANCE. 

[Sources: “Journal Officiel de la Republique Francaise’; ‘‘Le Rentier,”’ 
Feb. 7 1918; ‘“‘Bulletin de Statistique et de Legislation Comparee,”’ 
December 1917; ‘“‘l’Economiste Europeen,’’ Feb. 1 1918.] 

In his Expose des Motifs on the occasion of presenting the budget for 
1918, M. Klotz, the French Minister of Finance, estimated ordinary ex- 
penses for the year at 7,808,907 ,439 francs and receipts at 6,542,513 ,930 
francs, leaving a deficit of 1,266,393,509 francs. To offset this impending 
deficit, the adoption of certain tax measures was urged, designed to yield 
1,226.5 million francs in 1918 and 1,774 millions annually thereafter. The 





total revenue receipts from the beginning of the war to Sept. 30 1917 were 
Stated as 13,816 million francs, compared with an estimate of 14,967 
millions for a normal period of the same duration—a decline of 7.69%. 
During the last five months of 1914 the loss was 38.6%; in 1915 revenue 
receipts fell off about 19%; in 1916 the rate of decline was 3.46%, and for 
the three quarters ending Sept. 30 1917 there was an increase of 19.79%. 

The following table indicates the amount of credits granted by the 
chambers or asked by the Government since the beginning of the war and 
the uses to which the funds were assigned. Of the total credits to the end 
of 1917 82.9% was used to defray the expenses of war, 9.7% to cover the 
debt service and 7.4% for other purposes. 


Table I—Credits Voted or Asked for 1914 to 1918. 
War Debt All Other 

Purposes. Service. Purposes. Total. 

Aug. 1914 to Francs. Francs Francs. Francs. 
Dec. 31°14 6,400,925,761 59,626,763 128,881,725  6,589,434,249 
Cal. yr. '15_18,455,406,750 1,899,393,673 2,449,686,102 22,804,486,525 
Cal. yr. '16.27,191,308,985 3,333,015,879 5,371,725,031 32,896,049,895 
Cal. yr. '17.34,471,588,701 4,863,384,400 2,786,895,430 42,121,868,531 





7,737,188,288 104,411,839,200 
2,909,864,680 7,808,907,439 


86,519,230,197 10,155,420,715 
Est.for1918 4,899 042,759 





Grand total 86 519,230,197 15,054,463 ,474 10,647,05°,968 112,220,746,639 


Table II—Receipts. 

1915. 1916. 1917 (10 mos.) Total. 

Francs. Francs. Francs. Francs. 
Float’g debt_ 5,331,573,000 5,643,787,000 9,400,459,000 20,375,819,000 
Short-t’rmdt. 384,445,000 299 ,632 ,000 414,549,000 . 499,362,000 
Perpetual dt.10,967,000,000 10,786,536,000 262,121,000 22,015,657 ,000 
Advances___ 1,175,000,000 2,450,000,000 4,755,000,000 8,380,000,000 
Total interior 

17,858 ,018,000 18,580,691,000 14,832,129,000 51,270,838,000 

Foreign loans 1,462,055,000 6,287,078,000 9,360,070,000 17,109,703,000 
Budget’ rec. 3,770,516,000 4,640,811,000 4,526 905,000 12,938,232,000 





Total rec’pts.23 091,089,000 29,508,580,000 28,719,104,000 81,318,773,000 


Up to the end of 1917 the total receipts from advances and loans were 
as follows: 


Advances of the Bank of France 

Advances of the Bank of Algeria 

National defense treasury bills (to Nov. 15) 

National defense short-term bonds 

5% loan of 1915 

5% loan of 1916 

5% loan of 1917 

4% loan of 1917 at 68 3-5 (not redeemable until 1943) 


85,000,000 

22 966,157,100 
294,798,000 
11,719,504,714 
10 074,674,156 
5,221,405 462 
10,276 ,522,000 


83,134,061 ,432 


The total national debt was estimated by M. Klotz at 115,166,058,269 
francs on Dec. 31 1917, as compared with 34,188,147 ,969 francs on July 31 
1914. Of the former amount, 18.3% was heid abroad. During the same 
period debt charges rose 355.7%, as against an increase in the capital 
amounts of the debt of 236.9%. Details of the debt on the two dates 
are given as follows: 

—July 31 1914 
Capital Annual Debt 
Amount, Charges. Amount. Charges. 
Francs. Francs. Francs. Francs. 

32,579 ,362,769 1,020,483,406 56,451,725,669 2,285,549,531 


17,131,500 37,194,865,600 1,329,867,200 


Dec. 31 1917 
Capital Annual Debt 





A Domestic: 


Int. bearing 1,394,584,900 
Non-int. 
bearing _-- 
B Foreign: 


214,200,300 439,050,700 


9,914,200,000 451,237,000 
11,166,216,300 658,604,200 





34,188,147 ,969 1,037,614,906 115,166,058 ,269 4,725,257 ,931 


According to the report of the budget committee, the expenses of war 
from its inception to Dec. 31 1917 totaled 106,519,144,979 francs, of which 
sum 85,545,153,000 francs were used for military and other purposes occa- 
sioned by the war. The details run as follows: 


Expenses of war: 
(a) Military 


(c) Aid to orphans 
(d) Assistance to invaded departments 
(e) Urgent relief 
(f) Assistance to refugees 
(g) Rehabilitation of invaded regions 
Reconstruction of landed property 
Reconstruction of industrial property - -.100,075,000 
Reconstruction of agricultural property - ~ 100,060,000 
(h) Repair of harbors and construction of means of com- 
munication 
(i) Cultivation of abandoned areas 
(j) Credits opened for reparation for damages incurred 
through the war 





Extraordinary expenses of the civil service 





87 ,218,034,727 
10,699 831,149 
8,601 278,212 


Total expenses of war 
Public debt service 
Ordinary expenses of the civil service 





106 519,144,979 

Average monthly expenses rose from 1,318 million francs in the last five 
months of 1914 to 1,900 millions in 1915 and 2,743 millions in 1916. For 
the ten months ending Sept. 30 1917 the average rose to 3,360 million 
francs, or to two and one-half times the average monthly expense incurred 
in 1914. 

Bank Note Circulation. 

On July 30 1914 the amount of notes of the Bank of France in circulation 
amounted to 6,683,184,785 francs and on Feb. 21 1918 it reached 23,986,- 
287,440 francs—an increase of 17,303,102,655 francs, or 286.2%. The 
growth of the fiduciary circulation and the ratio of the metallic reserve to 
combine deposit and note liabilities during the war period is seen from 
the following table: 
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= 
Metallic Ratioofre- 
Notes reserve s'vetocom- 
in in vaults bined note 
circulation. Deposits. of bank. &dep.liab 
Dec. 24 1913_Frs. 5,713,551,290 978,683 642 4,157,454,630 62.12% 
July 30 1914... 6,683,184,785 1,330,133,678 4,766 674,306 59.48% 
Dec. 24 1914_-_-10,042,899,720 3,101,063,014 4,514,412,872 34.35% 
Dec. 30 1915.---13,309,850,045 2,287,728,887 5,367,375,464 34.41% 
Dec. 28 1916___-16,678,817,915 2,275,232,984 3,677,696,015 19.40% 
Dec. 27 1917_---22.336,798,.710 3,114,325.199 3,562,073,569 13.97% 
Mar. 7 1918__.-24,650,026,960 2,659,791,658 3,588,477,815 13.27% 


According to the report of the Banque de France for 1917, about two 
and one-half billions of francs of its cash reserves were exported in 1915 
and 1916, whereas in 1917 this sum reached only 450, million francs, of 
which 20 millions were shipped to neutral countries, the remainder repre- 
senting gold loaned to the British Treasury in accordance with the articles 
of agreement entered into by both Governments. Special credit arrange- 
ments since the entrance of the United States into the conflict necessitated 
no further outflow of gold to that country. During the year the gold 
reserves of the Bank of France increased by 288,000,000 francs, bringing 
the total amount of gold secured from the public since the beginning of the 
war to 2,227,000,000 francs. 


ITALY. 
Internal War Loans. 
{Sources: ‘“‘Bankverein Suisse Bulletin,’’ February 1917; “Statesman’s 
Yearbook,’’ 1917, introduction.] 
Lire. 

Loans for military preparation, issued Jan. 4-11 1915, re- 

deemable between 1925 and 1940, sold at 97, yielding 

MN bai vcckcnwnddbdsbnckbecbauowndabiiiiies 1,000 ,000,000 
First war loan of 444%, issued July 1-18 1915 at 93 and 95, 

Pepenes THU6-1060. 2. a 8. Co Sikbdccscocesdeuksse 1,146,000 ,000 
Second war loan of 5%, issued Jan. 10-Mar. 1 1916 at 97%, 

Sedeemable 1026-1941 ._...........- 2-42 eee ase 3,014,000 ,000 
Third war loan of 5%, issued Feb. 5-25 1917 at 90 (rente), 

not redeemable till 1931_............--.--..-.------- 3,512 ,000,000 
Fourth war loan of 5%, issued February 1918 at 86.5 (con- 

sols) [preliminary figures}_.........................-- ,000 ,000 ,000 

ES ar Ps a eae OR ea age A aS ae pete a 13,672,000 ,000 


‘ Public Debt. 
(Sources: ‘‘Annuario Statistico Italiano,’’ anno 1915, p. 340; “‘Gazeta 
Ufficiale del Regno D'Itali,’’ September 1917 and January 1918. 

The public debt of Italy rose from 14,466,870,162 lire on June 30 1914 
to 34,590,163,814 lire on Dec. 31 1917, an increase of 139.10%, while 
interest charges on the debt rose from 494,244,020 lire to 1,465,284,043 
lire, representing an increase of 196.5%. ‘The following table exhibits the 
growth of net indebtedness and interest charges since 1914: 


Amount of Interest on 
public debt. public debt. 
Lire. Lire. 

TE SR cin wedi bem Meee 14,466 870,162 494 244,020 
ee 16,368,717,302 549,991,184 
I MI ins ngs ee so adigclhiuenihs co based 22 065,232,424 871,293,455 
PE BEF hn didc cteccusdabocsoaae 29 961,030,959 1,274,094,459 
se GOR a oa ink in Wee ew 34,590,163,814 1,465,284 .043 


Details of the public debt on Dec. 31 1917 are given below, including 
interest rates: 



































Amount of Amount of 
I. Funded Debt. Debt. Interest. 
A. ‘‘Consolidated’’ (perpetua!) debt: Lire. Lire. 
Rentes at 344% (ex. 334) -------------- 8,097,.724,438 283,420,355 
I 160,070,866 4,802,126 
I SI 943 465,803 33,021,303 
I A i  embbann 721,147,843 32,451,653 
CU nc or ge 7,153,894,600 357,694,730 
Total consolidated debt_............-- 17,076,303,550 711,390,167 
B. Redeemable obligations: 
3% and 34%, maturing in 1960_.....___ 467 340,000 14,725,700 
4%% and 5%, maturing in 1940_......_- 1,504,147 ,300 73,958,652 
1,971,487 ,300 88,684,352 
C. Permanent annuity to Holy See: 
3% and 34%%----- A RSS SON aR 64,500,000 3,225,000 
D. Debts separately inscribed: 
(a) 3% to 5%, redeemable 1917 to 1961__._ 173,863,000 6,524,670 
(6) Perpetual (feudal) 3%_--.......-___- 465,446 13,963 
E. Various debts: 
(a) 3% to 5%, redeemable in 1934 to 1985_ 1,269,322,100 42,205,593 
(b) 3% to 5%, perpetual_.....-...-..._- 63,713,554 2.726,389 
yo SE ae ee tee 20,619,645,949 854,770,135 
II. Floating Debt. 
Long-term treasury bonds at 314%_-__.----- 17,125,000 599,375 
Three and five-year bonds____._____...__. 3,238,180,600 156,461,790 
Special treasury bonds placed abroad____.__ 6,548,746,600 300,967,196 
Credits opened by United States Treasury___ 2,590,000,000 103,276,250 
NN aati ee eae ae 1,576 456,665 49,209,207 
Total floating debt................... 13,970,508,865 610,513,908 
Wetel public debt.._. 2.2... enn 34,590,163,814 1,465,284,043 


Over one-third of Italy’s public debt is unfunded, the growth of the 
floating debt for the six months ending Dec. 31 1917 being almost four 
billions of lire. 

In presenting the budget for 1918-19, the Minister of Finance, Sig. Nitti, 
stated that all expectations pointed to an increase in State receipts by 705 
million lire and an increase of ordinary expenditures of 1,017 millions. 


a Nov. 1 1916 and Oct. 31 1917 expenditures totaled 15,722 million 





*London “Economist,”’ Jan. 19 1918, pp. 85-86. 


Fiduciary Circulation. 

On Nov. 10 1917 the “Gazetta Ufficiale de Regno D’Italia’’ (Jan. 7 1918) 
reports the total amount of bank notes in circulation as 7,673,642,300 . 
distributed among the three banks of issue as follows: 5,985,872,250 lire 
issued by the Bank of Italy, 1,413,103,400 lire issued by the Bank of Naples 


~ | 


of Sicily. Against these notes in 

» partly of gold, of 23.2%, 22.4% 
and 20.5%, respectively. On Dec. 31 1917 the circulation of the Bank of 
Italy had risen to 6,539,200,000 lire, secured by 21.5% of total reserve, 
including 12.8% of gold, as against an outstanding note circulation of 
3,040,175,850 lire on Dec. 31 1915, secured by 43.8% of total reserve, 
including 35.4% of gold. There were also treasury notes issued to the 
extent of 1,684 million lire on Nov. 30 1917, covered by 167 million lire 
of metallic reserve. 

The annual reports of the Bank of Italy segregate the total amount of 
notes issued to satisfy commercial needs and amounts issued on account 
of the State. The following table gives the total classified note circulation 
of the three banks of issue at the close of calendar years, and the like cir- 
culation of Bank of Italy notes, in millions of lire: 





‘Total Bank Note Circulation.' Note Circulation of Bk. of Italy. 























| For For | For For 

| Needs of | Needs of | Total. | Needs of | Needs of | Total. 

Com’ erce.|\Gou’ m’t Com’ erce.|\Gov’m’ t. 
Dec. 31 1914_| 2,201.1 734.9 | 2,936.0 1,643.6 |. 518.7 | 2,162.3 
Dec. 31 1915_| 1,898.6 | 2,069.5 | 3,968.1 | 1,431.6 | 1,608.6 | 3,040.2 
Dec. 31 1916_| 2,458.0 | 2,555.0 | 5,013.0 | 2,046.0 | 1,830.7 | 3,876.7 
Nov. 301917_| 2,997.0 | 5,122.0 | 8,119.0 | 2,560.0 | 3,778.0 | 6,338.0 
ON ES PRS ek EE SEI 2,212.1 ' 4,327.1 | 6,539.2 





On Nov. 10 1917 the total advances made by the three banks of issue to 
the State were as follows: Bank of Italy, 2,996,428,529 lire; Bank of Naples, 
901,848,482 lire, and Bank of Sicily, 211,944,443—a total of 3,110,221, 
554 lire. : 

AUSTRALIA. 
[Sources: “Commonwealth of Australia Gazette,’’ Oct. 30 1917, p. 2789; 


“Monthly Summary of Australian Statistics,’ Aug. 1917, p. 41; 
“Monetary Times” of Canada,”’ Feb. 1 1918, p. 8.] 
. Public Debt. 
Net debt of the Commonwealth: 
NO: oo a lib naemasainl £19,182 ,333 
Wh. DP ROC ita otek oaks Judiancnteeddes headin bene 169,177,767 
DU BP BO ic din wniadé vee cnssiiidakisdwdeminniean 177 385,855 
Den. Bi TE race ae chs Saat do odeeteuenes 200,501,018 
War Debdt. 

A. Internal war loans, all at par, bearing 414% interest: 
First loan, issued in August 1915................-..--. £13,389 ,440 
Second loan, issued in February 1916___-....---------- 21,655,680 
Third loan, issued in September 1916_..--...---------- 23 ,587 ,420 
Fourth loan, issued in April 1917_.....------------.--- 21,577,070 
Fifth loan, issued in November 1917___---.---------.-- 20,281,160 
Sixth loan, issued in February 1918__._.....----------- a40 000,000 
NE oi sid nse: ooh be cle bpeabinithcn cae alee Dep rtadsaamnabaaeaa £140,490,770 
B. War savings certificates, to December 1917___.---------- 2,719,474 
War savings certificates, Dec. 1917-Apr. 1 1918 (est.)__.._ 2,500,000 
C. War advances by British Government to June 30 1917_--.-.- 647,774,269 
TN i a sles init Sl ner gl eee ings Aialaalald aie £193 484,513 


Australian war expenditure to Dec. 31 1917 amounted to $149,896,128. 
The charges against revenue and against loans were distributed as follows: 





Against Against 
Year or Period— Revenue. Loans. Total. 
SE RRS Rap dg echeg AA SE oe £540,217 £14,471,118 £15,011,335 
RRA RPE Ea rea Se fe ATE otic” 3,778,378 37,423,568 41,201,946 
NN i i 8,406,970 53,099,841 61,506,811 
Half-year ended Dec. 30 1917_---- 4,850,286 27,325,750 32,176,036 





oe ae ae £17,575,851 £132,320,277 £149,896,128 

In his budget speech of Aug. 8 1917 the Commonwealth Treasurer, 
Sir John Forrest, estimated the total Australian expenditure for the four 
years ending June 30 1918 at £214,880,673, of which £25,834,916 will have 
to be charged against revenue and £189,045,757 against loans.* On 
Dec. 31 1917 the Commonwealth debt stood at £200,501,018. 





Further details as to the Australian war loan are given in the table below. 

a Preliminary figures; no details available. 

b As reported in budget speech of Sir John Forrest on Aug. 8 1917; 
ef. London ‘“‘Economist,’’ Oct. 6 1917, p. 497. 

* From London “‘Economist,’’ Jan. 12 1918, p. 49, and Oct. 6 1917, p.497. 


* Particulars of Australian War Loans. 
{Monthly Summary of Australian Statistics, Bulletin No. 68, Aug. 1917, 























p. 41.) 
Ist Loan. 2dLoan. 3d Loan. 4th Loan. 
Number of applications: 

Inscribed stock_....... -. 8,603 12,450 13,660 13,657 
Treasury bonds__.__....- 10,145 16,495 88,382 53,303 
TN i ee es 18,748 28,945 102,042 66,690 

Amounts allotted: £ £ £ £ 
Inscribed stock.........- 9,581,120 16,271,710 15,417,650 14,565,190 
Treasury bonds_____.__.-. 3,808,320 5,383,970 8,169,770 7,011,880 
MME boa ebcsidwuddauw 13,389,440 21,655,680 23,587,420 21,577,070 
Accrued interest..........- 221,502 324,170 326,881 254,778 
Expenses of flotation... _-- 34,659 50,382 50,688 45,900 
Total deductions___... - 256,161 374,552 377 ,569 300,678 
Net proceeds of loans_----- 13,389,440 21,281,128 23,209,851 21,276,392 


Fiduciary Circulation. 

{Sources: ‘‘Official Year Book of the Commonwealth of Australia, 1901-15, 
pp. 773 and 739; Monthly Summary of Australian Statistics, Bulletin 
No. 68, Aug. 1917, p. 29; ‘‘Australasian Insurance and Banking 
Record,’’ Nov. and Dec. 1917, and Jan. and Feb. 1918; ‘“‘Common- 
wealth of Australia Gazette,"’ Jan. 2 1918. 

Australian notes made their first appearance in December 1910. The 
Australian Notes Act of 1910 authorized the Commonwealth Treasurer to 
issue notes which were to be legal tender throughout the Commonwealth 
and redeemable at the seat of the Federal Government. These notes were 


to be issued in denominations of 10 shillings, £1, £5, £10, £20, £50 and £100. 
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The Act prohibited issuance of notes by any State six months after the 
date of its enforcement and on the same date all such notes ceased to be 
legal tender a tax of 10% was placed on all bank notes issued or reissued 
by any bank in the Commonwealth and not redeemed. 

The Act also directed the Treasurer to hold as a reserve against notes 
gold coin, with the following stipulations: (1) Not less than 25% of gold 
coin against notes issued up to seven million pounds, and (2) 100% reserve 
of gold coin against any amount in excess of seven million pounds. In 
1911 an amendment was passed, altering the percentages in force and re- 
quiring a flat rate of 25% of gold coin against all issues. The latter regu- 
lation was to go into effect July 1 1912, but the Treasurer deemed it wise 
to defer putting it into operation until after the elections of 1913. 

The elections of 1913 resulted in a change of administration and the new 
Treasurer, Sir John Forrest, announced that the would retain the gold 
reserve at the rate provided in the original Act. This condition was main- 
tained until September 1914, when a change of policy was necessitated 
by the progress of events occasioned by the war. On Dec. 24 1912 the 
ratio of gold coin to notes issued was 44.6%: on Dec. 27 1913 it was 45.22% 
and by Dec. 30 1914 it had fallen to 40.27%. Since then the ratio has 
declined still further, reaching about 36% on Jan. 30 1918. 

In 1911 a Commonwealth bank was established. It has no power to 
issue notes, but aside from this prohibition it possesses all the characteristics 
of other central State banks. 

The following table gives the average amount of Australian notes held 
by the banks and the public since August 1914: 

Held by Held by 
the Banks. the Public. 


Total Note 
Issues. 
1914 (August to December) 
1915 (average for year) 
1916 (average for year) 
1917 (actual Dec. 26 1917) 


9,416,292 
30,902,866 13,481,173 


31,836,850 
44,384,039 
47,901,269 


During the financial year 1917 the increase in the net debt of New Zealand 
equalled the total increase of the public debt between 1913 and 1916. Since 
1910 the absolute increase in the public debt was £53,793,935, and to this 
sum the last three financial years contributed 62.9%. The subjoined table 
shows the development of the debt from 1910 to 1917: 

[Source: Statistics of New Zealand, 1915, p. 144; New Zealand Official 
Yearbook, 1916, p. 594.] 
Net Debt. 
£71,778,580 
77 688,396 
82,193,310 
87 457,121 


Interest Charge. 
£2 282,182 
2,381,000 
2,446,493 
2,506,025 
2,649,786 
2,788,513 


March 31 1910 
March 31 1911 
March 31 1912 
March 31 1913 
March 31 1914 
March 31 1915 
March 31 1916 105,957 ,433 
March 31 1917 125,572,515 


On the total gross debt outstanding on March 31 1916 the following rates 
of interest were paid: 


£5,500 | 334% on 
2,682 ,500|344% on 
5,257 ,548|3% on 

52,100 
59,173,595! Total 


Increasing proportions of the new loans were placed in the domestic 
market, as may be seen from the following table, showing amounts raised 
in the London, Australian and New Zealand markets: 


Markets for the New Zealand Public Loans. 
1910. 1913. 1914. 1915. 1916. 
Inscribed stock: £ £ £ £ £ 
50,954,744 59,484,214 65,600,259 67,532,398 68,213,639 
New Zealand 410,124 475,891 475,991 475,991 475,991 
Debentures: : 
6,778,914 9,445,250 13,024,050 
Australia... 4,113,985 4,213,985 4.286,800 
New Zealand 12,632,878 16,441,423 16,343,327 


8,877,603 13,251,109 
3,979,000 3,520,650 
19,194,918 24,176,008 





Tot. gross dt.74,890,645 90,060,762 99,730,427 
P.C.total gross 
debt raised in ~~ 
New Zealand 3 .. 


100,059,910 109,637,397 


417.4 18.7 16.8 

Fiduciary Circulation. 

{Source: Monthly Statistics of New Zealand.] 
Average amounts of bank notes in circulation. 


£1,674,333| March quarter 1917 £4,637 451 
1,998,386 | June quarter 1917_.._- -- 4,890,803 
2,846,277 | September quarter 1917.. 5,650,880 
4,049,527 


UNION OF SOUTH AFRICA. 
{[Sources: Statistical Yearbook of the Union of South Africa, 1914-15, 
p. 232; Statesman’s Yearbook, 1917, p. 218.) 

Between 1910, when the union between Cape of Good Hope, Natal, the 
Transvaal and Orange River Colony was effected, and March 31 1916, the 
common debt of the Union increased 41.9% and interest charges thereon 
46.6%. Increases for the year 1915-16 constituted by far the larger share 
of the total increase for the entire period, as may be seen from the fol- 
lowing table: 


19.6 22.4 


Public Debt. 
£106,291 ,534 
118,987 ,625 


Interest Charges. 
£4,256,172 
4,770,291 


March 31 1911 
March 31 1914 
March 31 1915 122,319,705 4,848 437 
March 31 1916 150,832 ,743 6,239,389 


#EThe expenditures out of the loan funds for war services during 1914-15 
and 1915-16 was £9,258,959 and £10,970,186, respectively. For the year 
1916-17 a deficit of £536,821 was foreseen, the revenue being estimated 
atg£18,726,580 andfexpendituresJat £19,263,401. 


A. BARTON HEPBURN ON “FINANCING THE WAR’— 
' EVILS OF EXCESSIVE TAXES. 

An address on “Financing the War’ which was delivered 
by A. Barton Hepburn, Chairman of the Advisory Board 
ofgthe Chase National Bank of New York at Princeton 
University on Jan. 11 has been printed in pamphlet form. 
Mr. Hepburn referred to[the fact that “there are economists 








£109,637 ,397 





— — le 
who maintain that all Government expenses should be met 
by current taxes, that it is wrong to mortgage the future 
and impose bond burdens upon posterity,” and pointed out 
that “this doctrine literally applied would strangle any 
Government overtaken by emergency.” ‘The people who 
endure the hardsihps, the pains, the loss of life, he argued, 
may well pass on to the future some of the financial bur- 
dens.’’ The following are some of the further points brought 
out in Mr. Hepburn’s address: 


Our Congressmen talk very glibly in billions and are very positive in 
their views as to what burdens may, with prudence, be levied upon the 
country’s industry. I think we may aid the Government by helping to 
reach a proper estimate of the country’s savings. The income tax re- 
turns will, in future, give a very reliable basis for such an estimate, but an 
approximately reliable basis is needed now upon which to predicate taxa- 
tion. I quite agree that current taxes should be as large as industry will 
bear without discouragement. All business is a venture; there may be 
varying prospects of success, but sometimes an actual loss ensues. If one 
takes the chance of a loss the tax gatherer should leave a fair margin of 
profit in case of success; otherwise, men will hesitate and business be cur- 
tailed. This war can not be won unless industry is kept in full volume— 
volume sufficient at all times to supply the Government with the goods 
they require. A very large percentage of the business of the country is, 
at the present time, with or for the Government and that percentage will 
increase. Large profits made upon advancing prices always have a cor- 
responding loss when the tide turns. When the war ends and prices begin 
to recede to a normal level much of the profits made on the upturn will be 
inevitably wiped out and safety requires that fair surplus be accumulated 
to meet such strain in order to prevent business mortality. 

Mr. A. C. Miller was made a member of the Federal Reserve Board at 
Washington, because, in addition to his many other qualities, he was 
an economist of standing and repute. In a recent address at Philadel- 
phia he estimated the ‘‘surplus income or potential savings of the country 
for 1917” at from twelve to fifteen billions of dollars. I wrote asking for 
the data upon which he based his estimate. I quote from his reply: 


I am sending you this brief statement: 
(1) Estimates made in this office of the 





total gross income of the nation 
ollars 


show a gross income of thrity-one billions two hundred millions of d 

for the year 1914, and a gross of forty-nine billions and seven hundred 
milli of dollars for the year 1917—in other words, a growth for the 
eighteen Loe lions. 


period of th of 

e war of over 
(2) M 
billions 
classes of community y 
creases of living and other costs. ‘To be on the safe side, however, I es- 
timated that a deduction of one-third from the eighteen billions might 
properly be made tocover increased cost of living, &c., and to 
any variation in the choice of price levels in computing the totals (the 
larger of the gain in pecuniary income of the nation from 1915 to 1918 
being due to the rapid and general advance in prices). A deduction of 
one-third or six billions leaves us with an addition to the computed surplus 

tential savings fund of the nation of approximately twelve billions. 

of the country in 1914 run from 

ht it wise to use the former of 

the mark) in. order to offset 

Di m of teen billion 

gross income from 1914 to 1918 to be credited to the 

surplus income or potential savings fund account. [Note his estimate 
for $3,000,000,000 net for 1914. 

The value of my figure of from twelve to fifteen billions as an approxi- 
mation to the es income of the country for the year 1917 depends: 

(1) on the validity of my gross figures for 1914 and 1917; and, 

(2) on the validity of my inference, or it would parnege better be called 
conjecture, as to the proportion of the computed increase in gross income 
from 1914 to 1918 to credited to the — account. 

No one could be more aware of how widely opinions might differ as to 
the validity of such a process of inference than I, but I felt that unless some- 
one was willing to run the risk of drawing such an inference or making such 
@ conjecture based upon some of the facts, we should be group: and 
floundering in talking about the financing of the war. I was wi to 
take the risk in the hope that it would at least serve the purpose of stirring 
up among bankers, economists and statisticians some more thoroughgoing 
consideration of this all important question. 


I questioned his estimate to which he replied as follows: 


You say you can't help but think my estimate of the net income of the 
country is very, very large. I must admit that the f startled me 
when the computation was first made, but I believe they are approxi- 
mately correct if too weighty a meaning is not given to the term ‘‘net income. 

I thoroughly agree with you that the year 1917 is not only exceptional as 
regards preceding years, but will also be ee as regards the year 
immediately to follow. I would not myself, therefore, to draw any 
inferences as to what we can do in the financing of the war, should it go 
into a second , from the figures deduced for our gross money income 
for the year 1917. I think the figures indicate rather a plenty money 
than a plenty of the goods and services which the Government will n 
for the prosecution of the war. Even if it beestablished, as I think it can 
be, that there are available for the appropriation of the Government some 
twelve to fifteen billions of dollars or say from 35 to 45% of the total 
gross money income of the nation, it does not follow that the Government 
can get 40% of the physical product of the country or the control of a com- 
mensurate amount of the productive capacity—these being the ti that 
count in determining what the Government’s economic effective will be in 
the prosecution of the war. 


Mr. Miller is a very able man, his official position gives him a point of 
vantage in investigating this question and his opinions are entitled to great 
weight. He thinks his estimate is ‘‘approximately correct if too weighty 
a meaning is not given to the term ‘net income.’"” Net income is the bal- 
ance which a man may use for any purpose that pleaseshim. It is what is 
left from one’s receipts after deducting all cost, including the cost of living 
Now the cost of living may be economical or it may be extravagant and 
right there is the test of the present situation. In my opinion such a large 
net income could result only from severe economy. The determination of 
this question with proximate certainty is vital to the proper financing of 
the war, and I am carrying our Mr. Miller’s hope of ‘“‘stirring up among 
bankers, economists and statisticians some more thoroughgoing considera- 
tion of this all important question”’ by putting it up to you. Thereisa 
constant educational influence radiating from this great University and I 
believe the best service Princeton can render is to help our Government 
to master the economic facts underlying this war and properly gauge the 
economic influences involved and help to illuminate the relations of in- 
dustry and capital to the almost superhuman task of financing the needs 
of the Treasury. 

This paper is in the nature of an inquest rather than an argument and 
I therefore present the views of David Friday, whom I regard as one of 
our ablest economists. Prof. Friday was many years connected with the 
University of Michigan, is now connected with New York University and 
is a member of the firm. Thompson & Black, Financial Accountants and 
Engineers. He has therefore studied the subject from a practical as well as 
scholastic standpoint. Professor Friday's estimate of ‘‘Total Excess of 
Production over Consumption” is as follows for the years 1913, 1916 and 
1917: 

















2278 THE CHRONICLE [Vov. 106, 
Sa —=—— 
: Total Excess of — over er pais of living has materially reduced individual savings. Also we have in 
tem— o- ‘ > 1917 taken two million men, for the Army and Navy and for civil employ- 

500,000,000 $5,400,000,000 ,500,000, 

Oe tenis cxitexprisca*t'500 000,000 #3 E00 000 000 $8. panes 9 ment connected with the war, from the ranks of production and transferred 
eS ,200,000,000 2,800,000,000 5,000,000,000 | them to the ranks of consumption. That represents a very great economic 
All other savings_..-..-- 2,500,000,000  3,500,000,000 3,500,000,000 | loss and must lessen the increment of the nation. There is one compen- 
MT he icc mnnese $6,40,000,000 $14,700,000,000 $18,500,000,000 | Sting offset. The place of these men will be taken in part by a class 


Corporations make reports to their stockholders and to the municipali- 
ties from which they receive their charters and hence we have reliable 
data from which to make a very close estimate as to corporations. I quote 
further from Professor Friday: ; 

An estimate of the volume of liquid sa for investment and for financ- 
ing the war is set forth in the following table: 

Liquid Savings Available for Investment and Financing the War. 





Item— 913. 1916. 1917. 
Corporations -_-.-.---- --- $500,000,000 $2,000,000,000 $3,000,000,000 
Other business enterprises 200,000,000 1,50V,000,000 2,000,000,000 

5h 1 aa 100,000,000 1,000,000,000 3,000,000,000 
All other savings__.----- 2,000,000,000 3,000,000,000 3,000,000,000 

a si ang Sa nae $2,800,000,000 $7,500,000,000 $11,000,000,000 

In ordinary times the savings of corporations, of other business enter- 
prises and of the farmers are for the most reinvested in additional 


working capital and in additional plant and equipment. None of these 
classes bring to the investment market any considerable volume of liquid 
funds which can be used for the extension and prosecution of new industrial 
ventures. The great volume of such investment funds comes from the 
savingings of individuals. Life insurance alone represented in 1913 
approximately $500,000,000 of individual sa - During 1916 the rapid 
increase in the volume of working capital—including inventories—of cor- 
porations and other business enterprises, was so large as to absorb a large 
part of the savings of these industries. I estimate that more than 60% 
of the ee accumulated by corporations in 1916 was absorbed in addi- 
tional working capital and necessary additions to plant. Farmers likewise 
made large extensions to their equipment, such as buildings, fences and 
tolls and machinery. The great profitableness of business in 1916 over 
previous years increased the income of individuals enormously. Wage 
and salary increases were common and of generous proportions. The in- 
terest and dividend payments of corporations to individuals exceeded those 
of 1913 by approximately $1,200,000,000. Without doubt the profits 
distributed in the form of salaries and distribution of earni by other 
business enterprises were much larger than usual. Table a peo 
hereto shows that the number of income tax returns for incomes of ¢; 50,000 
and over was more than three times as large in 1916 as in 1914. Prices, 
however, had not risen in 1916 sufficiently to absorb this increase in in- 
dividual incomes. Bradstreet’s Index umber for 1915 is only 28% 
higher than for 1913, and this increase was largely in commodities which 
do not enter into the cost of living. 

I have estimated the liquid savengs of individuals at $1,000,000 more in 
1916 than in 1913. The amount of liquid savings in the table above for 
1916 exceeds the amount for 1913 va $4,700,000,000. Nearly $4,000,000,- 
000 of this was invested in the bonds of European Governments, in Ameri- 
can securities resold here by Europe,and in an addition to our gold supply. 
The remainder was absorbed by an addition to our usual volume new 
securities issued. The amount of new securities as reported by the ‘‘Jour- 
nal of Commerce"’ was nearly $500,000,000 greater than in 1913. 

In 1917 the volume of inventories, supplies and goods in process of 
manufacture has probably not increased over 1916, but the prices of this 
working capital have risen. There will, therefore, be, in my opinion, a 
further absorption of approximately $¢.500,000,000, in additions to work- 
ing capital and plant extensions. e latter, however, will be much smaller 
than 1916. My estimate is that $3,000,000,000 will be available for 
excess profits taxes and the purchase of government securities out of cor- 
porate surplus. Similar considerations will govern the other business 
enterprises, and I estimate that there will be available for payment of war 
taxes and investment $2,000,000,000. . The farmers should have available 
a largely increased amount of liquid capital, which will not be absorbed in 
additional plant and equipment if ate ed inducements are presented to 
them for investment. Individuals, owing to higher cost of living, have 
omably not saved any larger quantity of —_ capital than during 1916. 

e thus arrive at a total of $11,000,000, of liquid savings for 1917. 


Any sum in addition to this which may be needed for investment and for 


financing the war will have to be provided by new savings through a de- 
crease in consumption. Beas 

Economy always means decrease in consumption. Sufficiently rigid 
economy will make available such large sums undoubtedly, but they are 
by no means normal and in all probability will not be sustained in future 
years and they are not a proper base from which to determine taxation 
running for a period of years. ‘The producers of raw material have had a 
most profitable year and that comprehends the farmers. Farmers have 
in the past been borrowers and they have paid interest upon their loans 
at rates ranging from 5% to 10%. Now in the Cotton Belt and in other 
localities they can get interest upon their funds exceeding the rate which 
Government bonds offer. Naturally the farmers have not thus far been 
large purchasers of Government bonds; neither do they to any great ex- 
tent contribute to the Treasury under the income tax. Their savings last 
year are estimated to be 27% of the savings of the whole country. How 


can their savings be made available for support of the Government in this 
war? 


Has the Investment Increment of the Nation Increased Four or Five Fold 
Since 1914—Increased from Three to Twelve or Fifteen Billions? 

According to the last census there was an increase in the value of real 
estate, 1904-12, of $48,334,920,444. It is estimated that $2,000,000,000 
per annum is expended for buildings and improvements upon real estate. 
By the same authority the value of all property other than real estate in- 
creased from 1904 to 1912 $32,300,957,236. The average annual increase 
was a little more than four billions. Property is cumulative and the sav- 
ings of one year become capital of the next and serve to still further increase 
the savings of following years; but bear in mind that advancing prices do 
not increase purchasing power. A farmer's herd of cattle may double in 
market price but that does not increase his power to buy bonds, unless he 
sells the cattle, and selling them would put him out of business. Bear 
constantly in mind that this increase in wealth is not all money available 
for investment. With a farmer it might mean more cattle or horses, with 
a railroad it might mean more rolling stock, with a manufacturer or mer- 
chant it might mean more stock on hand, bills or accounts receivable. Our 
query is as to the amount available for the payment of taxes and invest- 
ment in Government bonds. 

Hon. George E. Roberts, Director of the Mint under two administra- 
tions, and now Assistant to the President of the National City Bank of 
New York, is one of our best statisticians and a well recognized authority. 
In November 1916 after a careful review of the subject we are discussing 
he wrote, “By the end of 1916 two more years of progress will have elapsed, 
and the increase of productive wealth in these two years no doubt has been 
greater than in any other two years in our history. It is safe to say that 
the net gains of wealth in the United States are now normally not less than 
$7,500,000,000 per annum, not including the enhancement of land values, 
but including the fixed improvements upon land. With the activity pre- 
vailing in 1916 the enormous excess of exports over imports, and the very 
complete employment of our people and our industries, the net gains of 
this year must be considerably in excess of that amount.’ Continually 
bear in mind that this increase in wealth is not all in a form available for 
investment and in part it represents enhanced values. I also think that 
the profits for the year 1916 will approximate those for 1917, in all cases 
except the producers of raw material, for reasons heretofore given, namely, 
that the cost of materials and labor has overtaken the price of finished 
products, thus rendering profits more nearly normal. The high cost 





of women who heretofore have possessed little economic value. 
words, our girls are becoming assets instead of liabilities. 

According eto competent experts the net annual income of England, at 
the outbreak of the war, was $2,000,000,000. Dr. Karl Helfferich, in 
1913, estimated the net income of Germany to be slightly over $2,000,- 
000,000. Recalling Sir George Paish’s estimate of the net income of the 
United States, it would seem that the savings of these three countries 
were approximately the same. Other estimates of the net income of the 
United States, by our own economists, ranged up to five billions. This 
variation shows the lack of reliable data. I canvassed this subject with 
Sir George Paish and I feel sure that the normal increment of the United 
States prior to this war was less than $3,000,000,000. How much has it 
increased? Profits were unusual, phenomenal in the early part of the 
war, but now that raw material, labor and finished products are co-ordi- 
nated as to price, what is our net income at present and what may we ex- 
pect it to be in the future? 


Fields for Economy. 


A temperance wave is spreading over the country and this is reinforced 
by sumptuary legislation. The grain that was used for beer and whiskey 
must be saved for food. Our temperance friends tell us two and one quar- 
ter billions are spent annually for intoxicants. A prolific field for economy, 
surely. The tobacco crop for 1916 was valued, at the farm, at $169,- 
008,000. From this was made 417,235,928 pounds of smoking and chew- 
ing product, 7,390,183,170 large cigars, many small ones and 21,066,- 
196,672 cigarettes. Legislation has not invaded the field of tobacco con- 
sumption except by way of taxation. A great saving should be reckoned 
here. Pleasure motor cars, jewelry, clothing. millinery and many other 
lines could suffer great reduction without interfering with protection and 
proper comfort. Many things not classed as luxuries should be reduced 
to the minimum in order to release man-power employed in such industries 
not alone for the Army and Navy but for the factory and field, in order that 
needful things may be produced that will enable us to win this war. From 
Alexander Hamilton to McAdoo, from the first Secretary of the Treasury 
down to the time of taking office of the present Secretary, less than $27,- 
009,000,000 was received into the U. S. Treasury, from all sources, includ- 
ing the financing of the War of 1812, Mexican War, Civil War and Spanish 
War. Now they propose to raise over nineteen billions the first year and 
the estimate for the second year exceeds fourteen billions. Can they 
raise these vast sums? Economy, only, can give an affirmative answer— 
gruelling economy. The economy of the present will seem extravagance 
one year from now. As economy increases suffering will increase and as 
war conditions predominate normal business conditions will have less in 
fluence, the basis of industry will become more and more artificial and the 
success of business will become more precarious. A business man can 
study the crops, the mines, the factories, the currents of trade, world 
conditions and can reach a conclusion, based upon his experience of the past, 
and determine within the limits of conservatism, his line of activities. But 
war puts everything at hazard and upsets all calculations, tends to re- 
strain business activity and prevent new enterprises. Business has mor- 
tality as well as mankind and new activities must continually be born to 
compensate for business adventures that, for one cause or another, may 
cease to exist. Inno other way can business be kept at full volume. Every 
man in business who has reached middle life looks forward to retirement, 
a period of rest and the pursuit of those avocations which most appeal to 
him. Aristotle said, ‘‘The object of labor is to secure leisure.’’ Men of 
this age, in troublesome times, are apt to reason that they had better re- 
tire with what they already possess rather than continue and put at hazard 
what they have accumulated for protection of themselves and dependents. 
It is the proper function of the Government to foster business prosperity, 
it is also their selfish interest to do so, for then people will cheerfully bear 
heavy burdens of taxation and patriotically place their surplus funds at the 
disposal of the Government. The Government with its taxing power 
must stop short of impairing business, either by discouraging new enter- 
prise or by the imposition of excessive burdens; and this is why the proxi- 
mate determination of the increment of the nation is so important. To 
impose taxes greater than can be paid from current earnings would be to 
compel the reduction of capital in order to pay the tax. It would be in 
effect a capital tax. It would force borrowing from banks under circum- 
stances which could have no other effect than to impair credit. The bor- 
rowing needs of any business enterprise are greatest when the volume of 
its business is greatest. With growth in volume of business the capital 
of the enterprise becomes fully employed and must be supplemented by 
appeals to the banks. The profits of a business determine the amount of 
income tax to be paid and also the excess profit tax to be paid, as fixed 
by recent legislation. Now the profit for the year of any going business 
is represented only in small part by money as we have seen. It enevitably 
follows that most large corporations and many individuals will borrow 
money with which to pay their taxes imposed by recent laws; they will 
compete with the Government as borrowers in order to pay their tax 
obligations to the Government. 

I repeat that I think as stiff taxation should be imposed as may be 
without lessening the activities or impairing the ability of people to pay and 
subscribe. Such taxation will be cheerfully borne. But the Congres- 
sional idea and the popular idea that this is a country of unlimited wealth, 
that we can finance other nations without stint, and spend billions by the 
score annually and obtain these vast sums, at will, by taxation and by 
borrowing, is a mischievous idea. People can only buy bonds and pay 
taxes out of their savings, the money they have left over after paying their 
current expenses, including the cost of living. 

Danger of Inflation. 

The first income tax and revenue bill produced, in 1916, $512,702,028 78. 
The Commissioner of Internal Revenue estimates that it will produce 
$750,000,000 in 1917 and that the supplemental bill will increase the 
amount to $3,500,000,000. This amount is larger than the increment of 
the whole nation at the beginning of the war. 

There is a limit to what Congress can do with safety and propriety, and 
it seems to me that the best service we can render is to help find that limit, 
that the Government may not overstep the same and thereby invite dis- 
aster, the disaster of currency inflation and a paper basis. The Govern- 
ment can raise money without dimit by resorting to the printing press. 
They can make Federal Reserve Bank notes legal tender, borrow from 
the Federal Reserve Bank and take pay in such legal tender notes. That 
is practically what some countries in Europe have done. That would 
put us on a paper basis, produce inflation of currency, depreciation of 
values and all the train of concomitant evils. The great danger that con- 


In other 


fronts us is that we fall into the same financial welter that obtains in some 
European countries, that we will lose the proud pre-eminence of being 
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squarely on‘a*gold basis, with the prestige that it will give us after the war 
and the impetus that it will give to our international trade after the war. 
Dollar exchange, with the dollar on a paper basis, will make little headway 
in]displacing the pound sterling, and the recent enormous growth in our 
financial and commercial relations with the world may fade away. 








A*DIAGNOSIS OF CREDIT INFLATION AS ILLUS- 
TRATED BY CONDITIONS IN GREAT BRITAIN. 


We reprint below from “The Accountants Magazine” of 
Edinburgh a treatise on the Inflation of Credit by T. J. 
Carlyle Gifford of the same place. The article is valuable 
in furnishing an outline of Great Britain’s experiences in 
war financing and also as showing how step by step credit 
inflation has been taking place. 

INFLATION OF CREDIT. 
By T. J. Carlyle Gifford, W. S., Edinburgh. 


At last—to many it seems at long last—attention is being given by 
members and ex-members of the Government to the question of inflation 
of credit, and to its effect upon prices, upon financial stability, and upon 
future taxation. 

How does inflation arise? In times of peace we were accustomed to 
all such operations in finance as have occurred during war, such as sub- 
scription for new issues, borrowing by subscribers from their bankers, 
attraction of labor and material into new industries, &c. But these 
operations were only the same with a difference. In pre-war days British 
bankers limited very strictly the loans which they were prepared to make 
upon securities, or in other words, the credit which they were willing to 
manufacture. It was necessary for them to be ready to meet in gold the 
checks—or more accurately in practice a proportion of the checks—which 
they allowed to be drawn upon them, inasmuch as cash was continually 
needed to pay wages and to settle retail transactions, and the banker’s 
power to issue notes was limited. Bankers too had to be prepared for a 
foreign demand for gold, in case the sum of the demand by individuals for 
foreign goods went too far ahead of our exports, and they had to keep in 
view the probability of a rise in incomes being accompanied by an increased 
demand for gold to be used in the arts. These restraints upon the creation 
of banking credit have ceased to operate during the war. With ‘“‘Brad- 
burys’’ available, bankers no longer fear a demand for gold within Great 
Britain. The foreign demand has been taken in hand and cared for by 
the State, and the manufacturing demand is now of less importance owing 
to Government control and the substitution for sovereigns of notes which 
cannot be melted down. In addition to the removal of these restraints, 
a positive impetus to the creation of credit has been given by the Govern- 
ment, and will be referred to hereafter. 

The attraction of labor and material_to new industries in peace time 
differed from the attraction to munition-making during war, in that in 
due course a new production of goods occurred which met the demand for 
goods caused by the distribution of wages and of dividends on the capitai 
employed. During the period while the industry was being established 
and before production began, the demand which followed the distribution 
of wages, &c., was met, thanks to the fact that the capital subscribed for 
the new industry and used for such payments did, owing to the restrictions 
upon the creation of credit, represent savings (i. e., unconsumed accumu- 
lations of goods) which could be consumed by the recipients of the wages. 

An example may make clear what happens in time of war. In the 
course of war the Government obtains the services of a number of female 
munition-makers (each of whom may be referred to as M. M.), of whom 
none had been accustomed to work before the war, and to whom we may 
assume that wages amounting to £1,000 will be paid during the six months 
for which their employment is to continue. They are employed on making 
shells, and a few weeks after the completion of their jobs there will have 
been no addition to the world’s stock of goods, but rather the opposite. 
We may further assume for our argument—and unfortunately in doing so 
we shall not diverge very far from the actual facts —that these women do 
not save any part of the wages paid to them, but use them to obtain an 
immediate supply of goods and services—food, dress, furniture, entertain- 
ment, and what not. On the employer’s, that is the Government, side 
how is the £1,000 obtained with which to pay the wages? We can follow 
on broad lines the course of events during the war. In the first few months 
there was, in proportion to the immediate need and compared with what 
has occurred since, a sharp rise in taxation. So far as the £1,000 was 
obtained in this way, and in so far as those who paid the increased taxation 
reduced their ordinary expenditure and not their accumulated savings to 
do so, all that took place was a transference from A. B., via the Exchequer, 
to M. M. of the right to call for a supply of goods and services to be im- 
mediately consumed. ‘There was no increase in the total demand, though 
there might be a change in the kind of goods and services demanded. As 
yet, too, the supply of goods and services was not noticeably diminished. 
But the number of thousands of pounds to be paid out by the British 
Government even in the early days was too great to be met by the proceeds 
of the extra taxation alone. Borrowing began at a very early date. The 
first subscriptions to Government war securities probably represented a 
genuine transfer of control of goods and services. At the outset they 
took the place of the subscriptions to new non-State enterprises which 
had been regularly made out of genuine savings in time of peace, and to a 
considerable extent they were made from the repayments of the short loans 
to the rest of the world by which Great Britain had been used to finance 
the world’s trade. This repayment assigned to the subscribers the control 
of goods and services to be obtained from neutrals, and the subscription 
by them passed on the contro] to the State. In the early months there 
was little sale of foreign fixed securities. The intimation that repayment 
of the short advances to the neutral world was required easily outran the 
preparation and shipment of the goods necessary in order that repayment 
might be made. As yet, too, there was little interference with Great 
Britain’s production of exportable goods or with the earnings of her mer- 
cantile marine, and the ignorance and anxiety as to what war might mean 
financially to the individual had a salutary effect in inducing a temporary 
restriction of consumption which was of considerable though fleeting ad- 
vantage. In these early months there was little or no inflation of credit. 
The subscriptions to Government issues represented real transferences of 
control over goods and services. The scene gradually changed. A great 
demand sprang up for labor and material, which, from the moment that 
the Meyer scandal! showed that the Government were quite prepared during 
the war to provide huge financial rewards for good commercial service, 
Was accompanied by a growing insistence upon higher remuneration for 
what was in demand. An orgy of extravagance followed, and from early 
in 1915 the subscriptions to Government issues were mainly from the 
proceeds of sales abroad of neutral securities. That in itself did not cause 
inflation, but inasmuch as by the issue of Governmental war securities, in 





exchange for the proceeds of these neutral securities, the false impression 
was created that the subscribers would for the future be in a position to 
obtain as full an annual supply of goods and services as in the past, the 


way was being paved for the inflation which was to follow. As yet, how- 
ever, the goods which the M. Ms. were enabled to demand were being 
supplied by the transference of goods in America. These goods were the 
accumulated products by American citizens, represented by deposits in 
American banks, which were used to buy the securities which British 
citizens offered for sale. The Briton thus obtained the ownership of 
deposits in America which he transferred to the Government. Then when 
the Government distributed among the M. Ms. its monetary tokens— 
whether checks or notes—it had at hand a supply of goods to meet the 
expectation of the M. Ms. that they would be able to exchange their 
wages tokens for goods. But the trouble began when A. B. received th@ 
first warrant for interest on his War Loan. ‘This came to him in place or 
the coupon on his Atchison Topeka bond. But unfortunately there was 
the gravest difference, as regards the representation of a reality, between 
the warrant and the coupon. The Atchison Topeka coupon did represent 
@ genuine crop of new goods and services available for consumption. 
Otherwise the coupon would not have been honored by the railway com- 
pany’s bankers in America. For unless a railway earns profits—i. e., 
accumulates annually a new crop of rights to goods and services—it will 
soon go under a receiver. On the other hand, the War Loan warrant did 
not represent any new accumulation of goods and services. The amount 
lent to the Government had been used not to pay wages for assistance in 
any productive operation, such as the laying of rails for the transportation 
of a new crop of wheat and so to obtain the right to demand a portion of 
such new crop, but to pay wages for the making of shells, which a few weeks 
later were fired away and there was nothing left to demand a share of, 
Nor had a supply of goods and services been obtained by taxation to meet 
the warrant, for national expenditure continued far to outrun taxation. 
Thus A. B. came into the market with his £50 warrant with no goods 
available to meet it, for it represented none. Thus he with his £50 and 
the M. M.s with £1,000 among them were buyers, to supply whom only 
goods representing £1,000 were available. The matter settled itself by a 
rise in the price of goods, the value of which became adjusted to the nominal 
amount of money ready to be exchanged for them. 

Had inflation been caused no more quickly than in the above way, a 
long time might have elapsed before its effects became noticeable, and had 
peace come quickly and taxation overtaken national expenditure, a counter- 
process would have begun to nullify the previous inflation. 

But even the sales of our enormous holdings of American securities did 
not provide enough money to keep pace with the rate at which the Govern- 
ment poured it out. A steady outturn of ‘“‘Bradburys”’ continued after the 
initial need was over, and continues to this day. These notes, in so far 
as not backed by gold, and after the maximum point of essential con- 
venience is passed, cause speedy inflation. For they represent no goods 
or services whatever. The M. M.s who receive them and bring them to 
market increase the supply of tokens to be exchanged for goods which have 
not increased in amount. The only way in which the total value of the 
goods can then be made to square with the total amount of the monetary 
tokens is by writing up the value of the goods—i. e., by a rise in prices, 
which is the primary result of inflation. 

Inflation has also proceeded from the way in which the War Loans have 
been subscribed. The 5% Loan of 1917 was not subscribed for by the 
banks directly to any great extent, and can be left for later consideration. 
But the joint-stock banks played an important direct part in the earlier 
loans. Now what happens when a joint-stock bank makes a large direct 
subscription toa warloan? Only a very snall portion of the money which 
the bank has received from its customers is lying idle in its tills or to its 
credit with the Bank of England, otherwise it would not earn profits. In 
so far as the joint-stock bank uses only the balance at the Bank of Engand 


.or the idle money in its tills, the subscription is excellent, for it assigns to 


Government use the goods, &c., which the depositor assigned to the bank 
when he paid in his money. But the bulk of a subscription running into 
millions cannot be made from unemployed balances. How is the remainder 
provided? To a large extent the subscriptions consist of Treasury Bills. 
These have been issued steadily since the first days of the war. Buta 
conversion of Treasury Bills into War Loan gave the Government no fresh 
cash. Such conversion was praiseworthy in that it expressed the truth— 
namely, that a subscription resulting from canceled Treasury Bills does 
not represent a transference of a new supply of goods. 

A further portion of a big subscription by a joint-stock bank is made 
Possible by the loan being payable by instalments. Thus, if the bank 
can meet the earlier instalments out of unemployed funds and Treasury 
Bills, it can rely on the Government distributing the proceeds of these 
instalments before the final instalments become payable. A portion of 
the amount distributed returns to the joint-stock bank on deposit, even 
after allowing for the larger amounts retained out of bank, and the new 
deposits can be used to pay up the final instalments on the loan. Such a 
payment is, of course, a trenching upon what ought to have been left free 
to take up new issues of Treasury Bills after the proceeds of the loan have 
been spent. 

Failing these sources supplying the full amount of subscription which the 
bank has undertaken, there is only one resource, assuming as one does 
that the bank’s neutral securities have already been disposed of. Home 
securities cannot be sold, loans cannot be called in without depleting the 
amounts in other hands available for subscriptions to the War Loan, and 
so increasing pro tanto the burden of subscription on the shoulders of the 
bank. The only resource is to borrow, and the only lender is the Bank 
of England, which alone can provide credit capable of use at the place 
where it is needed—namely, at the Bank of England. Suppose a loan of 
a million thus obtained, and used to subscribe for War Loan. What 
happens? The million is disbursed by the Government in the usual way 
to M. M.s, who come forward with their Treasury notes to obtain goods. 
But nobody else has any less amount of liquid spendable money because 
of this subscription of a million, and the supply of goods is no greater. 
The subscription caused no transference of goods from private hands to 
the Government, though it had all the appearance of doing so. It was 
mere inflation of credit. In due course the bulk of the million comes back 
to the joint-stock bank in the form of deposits, and will be used to repay 
the loan from the Bank of England, and now the joint-stock bank has a 
clear additional million of War Loan among its assets, and an additionai 
million of deposits among its liabilities. The owners of the deposits expect 
to be able to change their deposits into goods when they like, but, alas, 
what the bank now owns is a very different thing from the bill secured on a 
cargo of wheat which it would have held in peace time. The bill repre- 
sented an interest in real goods to correspond with the expectations of the 
depositors. The holding of War Loan only represents a right to share in 
accumulations of goods and services which the nation may heap up in time 
to come and may assign to the purpose of satisfying its creditors. But 
during the war the nation cannot even accumulate sufficient goods and 
services te meet immediate demands, let alone to satisfy debts previously 
incurred. So the result is an increase in the monetary tokens in existence 
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which the owners to use to buy goods, but no increase, and indeed 
owing to the ee Bie of material and labor a decrease, in the supply 
of goods and services. Such respective increase and decrease are permanent 
for the period of the war. In this case, too, the supply of monetary tokens 
and of goods can only be equalized in terms of tokens by a rise in the 
price of goods. This form of inflation proceeds quietly, easily, and in 
large amounts. The public does not attempt to estimate what such a 
subscription by the joint-stock banks involves—is indeed inclined, througa 
am excess of respect for the serious demeanour of bank managers and 
directors, to assume that, as they authorize the subscription, it must be 
right. The bankers are unwilling to refuse the demands of the Government 
lest they be attacked as unpatriotic, while the Government find a tempor- 
ary solution of their difficulties which is easy and involves no immediate 
unpopularity, and of the effects of which they are possibly ignorant. 

The other and most recently prevalent form of inflation is that which 
occurred in connection with the 1917 5% Lean. In that case we were 
urged by the Government and the press to subscribe the last penny we 
could lay hold of, even by pledging our securities to our bankers, and in 
the closing days of the subscription super-tax payers received a circular 
Jetter from Mr. Bonar Law urging them to make large subscriptions and 
to tell him privately how much they had subscribed. The letter was most 
successful in increasing the total amount subscribed. Rich men, un- 
certain what horrors of compulsory subscription or of taxation might 
await those whose subscriptions were deemed insufficient, hurried to their 
bankers and arranged loans upon their securities—one £10,000, another 
£50,000, others even more—and poured the sums so obtained into the 
War Loan. What followed? The Government from these and other 
borrowings from banks obtained many millions. ‘These millions were soon 
disbursed to M. M.s and others producing shells and other war material 
of as negligible value for the purpose of supplying the demands of individ- 
uals. The M. M.s expected, as usual, to exchange their monetary tokens 
for goods. But the super-tax payers had not, by their subscriptions out 
of borrowed money, handed over any supply of goods and services. For 
all practical purposes the position was the same as when the banks made 
large direct subscriptions to earlier issues of War Loan, except that this 
time the operation was on a colossal scale. The banks now hold, as against 
their new millions of deposits, not a corresponding amount of War Loan, 
but “Loans to Customers’ secured on War Loan and other home invest- 
ments. These loans to customers could only be liquidated out of net 
savings by the nation, and so long as the war continued there would be 
no net savings available for the purpose. Any new savings would be 
needed for succeeding War Loan. ‘Thus a further enormous increase in the 
demand for goods, and only a decrease in the supply. If the monetary 
organization of society was to continue, prices must soar. An attempt has 
been made to meet the p roblem by substituting a new organization, by 
which the individual's right to obtain the goods he desires will no longer 
depend upon his ability to outbid his neighbors, but upon his having 
registered himself in proper form with the local Government distributor. 
This new organization introduces a new problem, for, in so far as the Food 
Controller fixes maximum prices, he withdraws from the Government the 
power it tries to obtain by increasing the percentage it holds of the pur- 
chasing power extant in the country—namely, the power of transferring 
to temporary Government work the services of those employed in the less 
necessary occupations, from which cold economic necessity would ultimately 
force them if prices continued to rise, but in which they prefer to remain, 
now that they are assured that the necessities of life will not increase in 
cost beyond what their slightly increased wages will cover. ‘Then is 
begotten the Minister of National Service. It may be of interest to recall 
some individual instances of how part of the 1917 Loan was subscribed. 
The city of Glasgow subscribed two millions sterling by means of a loan 
from its bankers, and it admits that the loan cannot be paid off for another 
eight years. Thus at the present time there has been practically no di- 
minution in private control over goods and services to correspond with this 
huge subscription, and the only result is that the persons to whom the 
Government has paid the proceeds of the loan are now in the market for 
goods and services with the monetary tokens they have received, while 
there is no corresponding reduction in the number of tokens in the hands 
of other people. At the recent annual meeting of the Bank of Liverpool 
it was stated that out of £9,000,000 lent in February for War Loan sub- 
scriptions, £6,300,000 was still outstanding. The whole nine millions 
have, long ere this, been distributed by the Government among private 
persons who naturally proposed to use them to buy goods, and are incensed 
when they find that prices have arisen against them. 

Inflation of credit is the alternative to taxation adopted by Govern- 
ments which either fear or despise the peoples they govern. When a 
Government needs money from its own people it has the choice of three 
methods: (a) taxation, (b) loans genuinely subscribed, and (c)inflation of 
currency or credit. The 5% War Bonds are already disappointing in the 
the amount of money they bring in. The reason is simple. The people 
of Great Britain are not voluntarily saving enough to enable them out of 
their savings to fill up the gap between the nation’s weekly expenditure 
and its weekly income from taxation. Inasmuch as the Government 
evidently will not openly compel the people by taxation to fill the gap, its 
only resource is to compel them without their knowledge—i. e.. by inflation. 
The Government needs a larger share of the purchasing power which exists 
in the country to-day. That larger share it can obtain either from a 
voluntary or from a compulsory surrender by the citizens of the purchsaing 
power or credit in their hands—i. e., either by genuine subscriptions to 
loans or by taxation. Alternatively the Government arrives at the same 
result of obtaining a larger percentage of the existing purchasing power or 
credit if it increases the total credit in existence by manufacturing a large 
amount in its own hands. So long as the Government refrains from 
taxation, and voluntary saving continues on its present inadequate scale, 
the Government must either issue another big Joan, and induce subscribers 
to manufacture credit by borrowing on their securities, or, if it relies on 
“continuous borrowing” as by the War Bonds, which people will not sub- 
scribe to out of borrowed money, it must itself manufacture credit by 
borrowing from the Bank of England. The evils which flow from this 
manufacture of credit—in another word “‘inflation’’—are obvious. No 
indirect taxation is so evil. Under inflation no attempt is made to place 
the burden on the strong shoulders, or to measure a man’s ability to con- 
tribute to the nation’s needs by his expenditure on luxuries. It is the 
strong shoulders which can wriggle out of the burden. The well-organized 
trades demand and obtain large increases of wages which counteract the 
lessened value of the wages. The man who has a large family finds that 
the very necessaries of life have risen more in cost—through being more in 
demand—than the luxuries. Hence come food controllers, maximum 
prices, et hoc genus omne. Inflation tends to increase in a geometrical 
Progression, and its results can be seen in Russia where the peasantry have 
lost confidence in the form of monetary token in use there. 

In every way it will be better for the British nation to face the fact that 
the Government must have a larger share of the national income, and for 
the Government to commandeer that larger share openly and by taxation 
from those who have a surplus, rather than secretly and by inflation of 
credit from those who have no surplus. 





MYRON T. HERRICK SEES NEED FOR SAVINGS BANKS 
REACHING OUT TO MEET BANKS’ COM- 
PETITION OF GOVERNMENT. 


The belief that the Federal Farm loan system “could 
be easily transformed into a veritable net work of Govern- 
ment savings banks by a very slight amendment of the 
law” was expressed by Myron T. Herrick, President of the 
Society for Savings of Cleveland, in addressing the Savings 
Bank Association of the State of New York at the Waldorf- 
Astoria on May 16. The title of Mr. Herrick’s address 
was “The Savings Banks and the Future,” and in his re- 
marks in pointing out the competition which the savings 
banks would have to meet through the postal savings banks 
and the Federal Farm Loan system he laid stress on the 
necessity of the private savings banks becoming more 
active in reaching out for deposits and more attentive to 
the local service they can render their respective com- 
munities.”” Mr. Herrick offered it as his belief “‘that Con- 
gress will remove more restrictions from the postal savings 
features of the Federal Farm loan system.” “I can,” he 
continued, ‘“‘see no other outlook, owing to the enormous 
monetary needs arising out of the Government’s own public 
functions and the private enterprises it is taking over, and 
is avowedly bent on financing directly.”’ ‘For this reason,” 
he added, “I apprehend that progress for the private sav- 
ings banks will not be so easy in the future as it was in the 
past.”” Our best hope according to Mr. Herrick, lies in 
adjusting ourselves to changing conditions. We give his 
address in fuli below: 


The American people have a reputation of being wasteful and extrava- 
gant. Nevertheless, they had enough money stored up to oversubscribe 
every recent bond issue of the Government, and also to buy $149,361,972 
war savings stamps, besides contributing millions of dollars to the Red 
Cross and other charities. 

By all indications they will be able to keep on supplying the Government 
and other public and private enterprises with funds, until Germany is 
brought to her knees, and then will still have enough money left to main- 
tain the United States in the front ranks of commerce, industry, and 
agriculture upon the advent of peace. 

Indeed, it seems, the wasteful and extravagant American people can 
always rise to the occasion by adjusting their habits to any condition of 
prosperity or adversity. A proof of this is the steady increase in the num- 
ber of policyholders in life insurance companies and of depositors in sav- 
ings banks since the outbreak of the war. The falling off of depositors 
during the past six months is perhaps due to withdrawals for buying 
Liberty bonds and war savings stamps. 

This same remarkable fact was also noticed during the Civil War. The 
records of savings banks, life insurance companies, along with those of 
mortgage companies and building and loan associations which aid in the 
acquisition of farms and homes are certainly good evidence respecting 
habits of thrift; and they lead strongly to the belief that Poor Richard's 
maxims have been rather generally followed ever since they were laid down 
by Benjamin Franklin 150 years ago. 

As regards life insurance and the owning of homes, the American people 
are unsurpassed, which shows they take care of their families. As regards 
deposits in savings institutions, they stand among the best, whether 
judged by the per capita or the aggregate amount on deposit. This is the 
bright side of the statistics. But on the other hand, we know, when we 
compare it with the nation’s great wealth and undeveloped possibilities, 
that there is much left to be done. 

And it is by making this comparison between these possibilities and the 
facts accomplished that we reach the conclusion that the American people 
have not been as frugal and thrifty as they should be. There is room for 
Improvement. Furthermore, there is need of it. because the era of cheap 
living has closed. Waris awaste. The huge public debt and the various 
enterprises on which Federal, State and municipal governments have em- 
barked will keep taxes and the cost of living high for many years after the 
war. 

During the past 20 years, the form of American Government has under- 
gone vital changes both through constitutional amendment and from 
legislative and even executive action, to which the judiciary has opposed 
no adverse decisions. Municipal socialism, which has for a long time 
prevailed in many American towns and cities, has recently been reinforced 
by State and Federal socialism. 

Votes for women is not going to impede this tendency of the times, for 
the average woman is a born socialist. So the not improbable outcome 
is a greater centralization of Government powers, the predominance of 
bureaus in Government, and the entering by the Government into various 
activities heretofore left to individual initiative and private enterprise. 
Experiments are costly, and many of them are bound to be failures. 

Up to a few years ago, banking and insurance were distinctively private 
enterprises in the United States. The life insurance companies and asso- 
ciations were not only all private, but most of them were purely co-opera- 
tive. Administration is honest, and expenses are kept at a minimum. 
The $27,973,057 ,673 of policies in the old-line companies, and the $9,791,- 
762,925 in the assessment associations vastly exceed the life insurance 
outstanding in any other country, and are convincing evidence of the 
Satisfaction they give. 

There is no question about the success and solidity of these private com- 
panies and associations, nor of their ability to give service equal to any 
demand upon them. Nevertheless, they have been supplemented by 
Government agencies for war pensions, mothers’ pensions, and bureaus 
for workmen's compensation and employers’ liability. 

I do not mention these in criticism; for some of them are good, or neces- 
sary on account of present emergencies. I cite them simply as instances 
of how Government is replacing private enterprise, not because of any 
pressing need of the change, but just because of the tendencies of the 
times. 

Russia, however, shows the logical outcome of these tendencies to arrive 
at social justice by redistributing property, suppressing private enter- 
prise, making a general out of each soldier, and by exalting central Goy- 
ernment and placing it in the hands of those who have failed in the un- 
avoidably hard struggle for existence. Also let us not forget the example 
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of Mexico, which will probably be given some attention after the end of 
the big war. 

Insurance is becoming a Governmental affair; and whether for right or 
wrong, or for success or failure, the Government of the States or the nation 
is going to experiment with schemes which are being tried out in some for- 
eign nations, and with some new schemes besides. Having taken up 
insurance, the Government naturally also took up the other form of or- 
ganized thrift, or savings banking. 

For the 94 years of its existence from 1816 down to eight years ago, 
savings banking in the United States remained in private hands fortified 
by official supervision. Its private character was its particular distinc- 
tion, because in most foreign countries the savings banks are governmental 
institutions. 

There never has been any claim that the private savings banks here did 
not function satisfactorily, or that they needed help. Indeed, they 
have been splendidly successful from the start, and show the indisputable 
trustworthiness and efficiency of individual initiative and private enter- 
prise, so far at least as regards accumulating and safeguarding the money 
of small depositors. 

The 1,185 stock savings banks have $995,532,890 deposits. The 662 
mutual savings banks have $4,422,489,384 deposits. A remarkable fact 
about this $5,418,022,274 of combined deposits is that it represents over 
ens more than the entire amount of actual money in the United 

tates. 

Properly classified with the savings banks are the 7,072 building and loan 
associations with their $1,508,528,136 assets, which swell the volume of 
deposits to $7,016,550,410, or more than $1 out of every $5 in all banks. 
(Total deposits are 30,443,000,000). 

These 9,919 private savings banks and associations have together 14,- 
935,445 depositors and members, which means about one out of every 
three persons engaged in gainful occupations. The average deposit is 
under $500. So the services of the system are widely distributed and evi- 
dently reach a class of people not very rich. 

The great development of this private savings system is a source of gratifi- 
eation and pride to all of us who have had an active part in it. We all 
desire to preserve and expand this system, and to make a record for it in 
the future as fine as its past. But we might as well recognize the fact 
that there are difficulties ahead that never before confronted us. 

In the large European countries, in Japan, and in some South American 
countries the public, communal, and postal savings banks have either 
completely routed or are gradually replacing private savings banks. This 
has been accomplished by giving special privileges to the Government 
institutions. 

In 1910 when the United States established its postal savings banks, 
the intention expressed was not to interfere with private savings banks, but 
to afford accommodations to a class of persons not served by them. The 
past year the monthly limit of $100 for deposits was removed, and the 
amount a depositor may have to his credit was increased from $500 to 
$1,000. Undoubtedly the limit will soon be raised again. 

The deposits now aggregate in excess of $131,000,000 and are increasing 
by leaps and bounds. The large patronage of foreign immigrants does not 
account for all this growth. It lies in the fact that there are 7,161 postal 
savings depositaries, including 738 branch post-offices and stations and 
that the Postmaster General and his staff have the advantage of wide, free 
publicity. 

In the Federal Farm Loan system, established in 1916, there are now some 
3,000 nationai farm ioan associations, or about one for every county. 
These associations may receive deposits from any individual, firm, or cor- 
poration. No limit is put on the credit allowed a depositor. The Federal 
Farm Loan Board and Treasury Department are urging the taking of 
deposits. 

These associations can issue one-year deposit certificates at 4%, convert- 
ible into bonds of the land banks, which are instrumentalities of the Gov- 
ernment. That is to say, the Government practically guarantees them. 
Some authorities contend that an association can not pay back deposits 
except with these certificates. Others do not take this view, but contend 
that the deposits are withdrawable. 

The associations must transmit the deposits to their Federal Land 
bank. There are twelve of these banks, each having the right to open 
branches in its district. Each also can issue $5 shares to any individual, 
firm, or corporation, increase its capital stock with consent of the Board, 
and take deposits from any shareholder. Some authorities say these banks 
can not pay interest on deposits. 

But be that asit may, tha machinery is there, and could be ez sily trans- 
formed into a veritable network of Government savings banks, but a very 
slight amendment of the law. All this system is exempted from Federal, 
municipal, and local taxation, while the bureau that directs it has the free 
use of the mails, with salaries and expenses paid by the Government. 

It is my belief that Congress will remove more restrictions from the postal 
savings banks, and will enlarge the savings-bank features of the Federal 
Farm Loan System. I can see no other outlook, owing to the enormous 
monetary needs arising out of the Government’s own public functions and 
the private enterprises it is taking over, and is avowedly bent on financing 
directly . 

For this reason, I apprehend that progress for the private savings banks 
will not be so easy In the future as it was in the past. We have rent, taxes 
on reserves, salaries and expenses to pay out of income; and we are facing 
a highly privileged competition, such as has crushed out private enterprise in 
many a large foreign country. We can not escape this fact by ignoring it. 
Our best hope lies in adjusting ourselves by changing conditions, even by 
engaging in local welfare work. In considering this readjustment the first 
two points which present themselves are, of course, what interest may be 
paid on deposits, and how can deposits be invested? 

The postal savings banks pay 2% interest. The national farm loan 
associations can pay 4%. ‘The Federal land banks can pay 5% on bonds, 
and are now selling them to yield 4.75% a year to the redeemable date. 
These bonds may be tendered in payment of the interest or principal of 
the loans, and are also redeemable five years after issue. Consequently 
the millions of them soon to be in circulation can be easily converted into 
cash through the system. 

It is my opinion that the Federal land banks can also accept deposits 
of any kind and pay interest at any rate thereon. I say this because of 
the fact that the share to which a depositor must subscribe is a mere fiction, 
since the $5, which it represents, need never be paid up, while if paid, the 
sum may be repaid by the bank. All securities issued under the Federal 
Farm Loan Act are exempted from the operation of the income tax laws. 

Thus the land bank and the depositor are both free from taxation, while 
there is no limit to the amount of the certificates or of the convertible bonds 
that one person may hold. As against this, private savings banks cannot 
accept deposits except for limited amounts, while their earnings must be 
reduced by taxes and various expenses, which, in the case of the Govern- 
ment institutions, are borne by the public. Therefore, it is my belief 
that the private savings banks will have very little advantage, if any at all, 
over the postal savings banks and the Federal farm loan system in the 
matter of the interest rate that may be offered. 
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Perhaps the private and Government systems will eventually give about 
the same net interest return to the depositor. They will also be equal as 
regards safety, or the other important point for the depositor. So the only 
way left for the private savings banks to meet this new competition is to 
become more active in reaching out for deposits, and more attentive to 
the local service they can render in their respective communities. To 
repeat, this means certain welfare work. 

By becoming more attentive, efficient and effective in local service, an 
increase in deposits would come as a matter of course. So there is but one 
big task before us, divided though it may be into two different branches. 
Can we be more serviceable to the farmers, to the wage earner and to 
foreign immigrants so numerous in the larger cities? Can we inculcate 
the principles of frugality and thrift more deeply and more generally in the 
old as well as in the young among men and women, and also in children? 

Can we encourage more extensively the habit of saving among the classes 
that ordinarily come to our doors, and give them more acceptable advice 
about the judicious and economic use of savings? Can we give more help 
to the workman, the clerk, the small salaried man or woman seeking to 
acquire a home, or to open up a business, or to undertake some good enter- 
prise? And, finally, can the funds in our possession be used so as to be 
of greater benefit to the communities of their source? - 

All this calls for work of an educational nature, and also for work out- 
side the office, away from the desk, and far into the field. It also means 
the opening up of special departments and the setting aside of a portion of 
income for maintaining them. And this brings to the front some vital 
legal questions. At present under the laws in most States, savings banks 
can not use their earnings ecxept for meeting ordinary expenses and losses, 
for paying interest or dividends, and for creating a surplus or reserve. 

Moreover, these laws (to speak in general terms) require that savings 
banks shall invest their funds only in stocks and bonds of the United States, 
of State, municipal or local governments, of railroads, and of certain public 
utility corporations, and in mortgages on real estate. In brief, private 
savings banks can not act in sympathy with active aspirations of their 
depositors, but, so far as regards the use of earnings and funds, are invest- 
ment concerns of a very restricted class. The restrictions were imposed 
for the reason that safety is the chief essential of savings banks, without 
which they would be unable to perform their other function of encouraging 
thrift. 

These restrictions are undoubtedly wise, and difficulty would be en- 
countered in changing them without prejudice to the safety for which they 
were devised. Nevertheless, they deprive savings banks of the right to 
give direct financial assistance to the great majority of their depositors. 
Furthermore, they force savings banks that become large to seek invest- 
ments outside their respective communities, and so to take funds away 
from the locality of source. 

This condition, however, is more pronounced in the governmental than 
in the private systems. The postal savings banks must become more 
and more exclusively a feeder of the Treasury Department, as has hap- 
pened in all foreign countries. The Federal Farm Loan system was 
avowedly established to draw money from places where it is abundant to 
places where it is scarce. So far this system has not made much progress 
in attracting private capital. But it has been marvelously successful in 
tapping the public till, as evidenced by the $210,000,000 Congress has 
already appropriated for it. 

I have my doubts whether the Federal Farm Loan system will ever be 
able to attract sufficient private capital so as to do farm mortgaging on the 
scale contemplated by its managers. Investors are inclined to believe that 
public officials are not quite as careful as private brokers or bankers, when 
it comes to lending money to private individuals; and that it will always be 
difficult to keep political preferences out of appointments. But any fail- 
ure in the lending end is not going to bring about the abolishment of that 
system. 

The most probable outcome is that it will be converted entirely into a 
Government savings-bank system, with the power to invest its funds in 
any kind of Government securities. So, no matter how many Govern- 
ment systems remain or shall hereafter be erected, the private savings banks 
need have no fear that any of them will store up any money for local uses, 
either of individuals or of the community. The main cause for alarm is 
that, by reason of tax-exemptions and other privileges, each governmental 
system will have the advantage over all competitors in gathering up 
savings. 

The best way private savings banks can overcome this advantage is by 
improving and enlarging their local service and by getting in closer touch 
with the depositor. Those that do not do so are liable to experience a 
gradual falling off of deposits. But those that do so will surely forge ahead, 
becuase Federal public institutions can not possibly devote much of their 
funds to local uses, while the work of their officials not infrequently be 
comes perfunctory. 

The trustees, directors and officers of the savings banks are, as a rule, 
public-spirited and benevolent, and (not barring myself) have tried to 
stand among the best men in their respective cities. Maybe some of us 
have not peen active enough. But henceforth we must be active, although 
not to the extent of becoming too daring or reckless innovators. I have 
always been opposed to the so-called liberalization of the laws and estab- 
lished usages and customs of the savings banks. What I have said to-day 
is simply by way of suggestion, knowing full well that nobody would act 
upon it without extreme caution. But be it remembered that we are 
entering upon a new era. The old order is passing and new conditions in 
economic, political and everyday life are coming in. 

The laws have recently been changed so as to authorize national banks 
to receive savings deposits. So the mutual and joint stock savings 
banks of the pure type are now confronted by keen competition on all 
sides. Yet their lats, with a few exceptions, remain unchanged, restricting 
the use of assets and limiting the interest thay may be paid on deposits. 

I do not believe that savings banks should enter into the province of 
ordinary banks, or make loans or extend credit to individuals except upon 
the security of real estate mortgages or other equally safe or highly nego- 
tiable security. Their aim must still continue to use their funds for the 
general, as distinguished from any individual good. But with this end ia 
view, I do not believe it would be harmful or revolutionary to set aside a 
sm4ll portion of annual profits for educational work, or to employ agents 
to disseminate information useful for farmers or small industrials, or, 
above all, to urge and assist these classes to form co-operative associations 
or at least to adopt the best methods of budget-making and bookkeeping. 

We have opened up departments in the Society for Savings in the city 
of Cleveland for these purposes, and the plan is solfar amply justified. 


SALE OF FEDERAL FARM LOAN BONDS. 
According to press dispatches from Washington™on May 
30 nearly $45,000,000 of the Federal farm loan bonds, 
bearing 5%, the offering of whieh was referredto in these 
columns last Saturday were sold during the nine days cam- 











paign conducted through the Federal Farm Loan Board 











2282 





through the syndicate composed of Alexander Brown & 
Sons, Brown Bros. & Co., Harris, Forbes & Co., Lee, Hig- 
ginson & Co., and the National City Company. It is re- 
ported as having been announced at Washington on May 
30 that the campaign would be continued until about Sept. 
15, or shortly before the fourth Liberty Loan drive is started, 
and the Board hopes to dispose of $75,000,000 bonds by that 
time to provide funds for farm loans up to Jan. 1 1919. 
The bonds, it is stated, are sold at an interest of 1%, the 
interest going to bond houses as selling commissions. It 
had been originally agreed by the syndicate, it is said, to 
sell $15,000,000 of the bonds and to take an option for an 
additional $15,000,000. The favorable reception accorded 
the bonds by investors resulted in the floating of a larger 
amount than had been intended. A special division di- 
rected by F. J. H. Von Engelken, has been created by the 
Farm Loan Board to organize machinery for distributing 
bonds in the future. 








FEDERAL FARM LOAN BONDS LEGAL INVESTMENTS 
FOR WEST VIRGINIA INSTITUTIONS. 


The following Act was passed by the 1917 second extraor- 
dinary session of the West Virginia Legislature and approved 
by the Governor on May 21, providing that Federal Farm 
Loan bonds shall be a lawful investment for savings bank 
deposits, for all fiduciary and trust funds, for funds of 
insurance companies and of savings and loan associations, 
and for the workmen’s compensation fund, and that such 
Federal Farm Loan bonds shall be accepted as security 
for all public funds: 


Be it enacted by the Legislature of West Virginia: 

Section 1. That Farm Loan bonds issued by Federal Land banks or 
joint stock land banks, under an Act of Congress approved July 17, 1916, 
entitled, ‘‘An Act to provide capital for agricultural development, to create 
standard forms of investment based upon farm mortgage, to equalize rates 
of interest upon farm loan, to furnish a market for United States bonds, to 
create Government depositories and financial agents for the United States, 
and for other purposes,"’ shall be a lawful investment for savings bank 
deposits, for all fiduciary and trust funds, for the funds of insurance com- 
panies and savings and loan associations, and for the workmen’s compensa- 
tion fund. Said Farm Loan bonds shall be accepted as security for all 
public deposits on the same terms as any bonds for which the faith of the 
United States is pledged. ; 

Sec. 2. All Acts and parts of Acts inconsistent with the terms of this 
Act are hereby repealed. 


Slight changes were made by the Legislature at its regular 
session in Section 17 of the general law regulating the invest- 
ment of deposits of savings banks so that that section now 
reads as follows: We indicate the alterations made in the 
law this year by placing the new matter.in italics and putting 


in black face type and black face brackets the old law omitted. 

Section 17. The trustees of any such savings bank shall invest the 
deposits of the bank and the income derived therefrom only as follows: 

First—In the first mortgage or deeds of trust on real estate situate in 
this state, or in states contiguous thereto, such real estate in another state 
not being situated at a distance exceeding fifty miles from such bank, to an 
amount not to exceed sixty per cent. of the valuation of such real estate; 
and no loan on real estate security shall be made except upon the report of 
not less than two members of the board of trustees who shall certify to 
the value of the premises to be encumbered, according to their best judg- 
ment, and such report shall be filed and preserved with the records of the 
corporation. 

Second—lIn bonds or securities of the United States, or of any State, or 
‘of any county, [district,] magisterial district, independent school district or 
other school district, city, town or village in this state, or in any bonds for 
which the faith of the United States is pledged; or in the notes of any citizen 
of this state, with a pledge of any of the aforesaid securities at no more than 
80% of the market value and not exceeding the par value thereof. 

Third—lIn the notes of any citizen of this State with a pledge as collateral 
of the stock of any bank or banking association incorporated under the 
authority of this State or of the United States at no more than 80% of the 
market value and not exceeding the par value thereof; provided, that such 
corporation shall not hold as security for loans more than one quarter of the 
capital stock of any one bank or banking association. Savings banks may 
deposit not to exceed 20% of their deposits, on call, in such banks or banking 
associations, and may receive interest for the same. 

Fourth—In loans upon personal notes of the depositors of the corporation, 
but not exceeding the amount of his deposit to a depositor; and in such cases 
the deposit and book of the depositor shall be held by the corporation as 
collateral security for the payment of the loan. * 

Fifth—If such deposit and income can_not be conveniently invested [in 
the modes hereinbefore prescribed], not exceeding one-third part 
thereof may be invested in bonds or other personal securities, payable at a 
time not exceeding one year, with at least two securities, if the principal 

and sureties are all citizens of this State and resident therein. 

Sixth—15% of the deposits of any such corporation, but not exceeding 
$100,000, may be invested in the purchase of a suitable site and the erection 
or preparation of a suitable building for the convenient transaction of its 
business; and from portions of which, not required for its own use, a revenue 
may be derived. 

Seventh—Any such corporation may take real estate, stocks, bonds and 
securities in payment in whole or in part of any debt bona fide owning to it, 
or may purchase the same if deemed necessary to secure or obtain payment 
of any such debt in whole or in part; and may manage, use and dispose of 
what has been taken or purchased as a natural person might do; [but all 
such real estate shall be sold by it within five years after the title 
thereto is vested in the corporation; provided, however, that the circuit 
court of the county, in which such real estate is situate, may upon 
petition of the trustees of any such savings bank, and for good cause 
shown, grant an additional time, not exceeding two years, within 
which such real estate may be sold.] but all tazes, foreclosure expenses 
and cosis of maintenance shall be paid out of the income of the bank. 
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NEW YORK FEDERAL RESERVE BANK’S CIRCULAR 
CONCERNING SILVER RETIREMENT. 


The Federal Reserve Bank of New York issued on May 24 
the following circular concerning the temporary retirement of 
silver certificates. It asks member banks to co-operate in 
bringing about such retirement by sorting out of their cash 
all silver certificates they may have on hand or receive from 
time to time and to send them to the Reserve Bank in ex- 
change for other currency. 

To the Cashier: 

Sir—For the purpose of conserving the nation’s good supply, permitting 
the settlement in silver, where practicable, of adverse trade balances, pro- 
viding silver for subsidiary coinage and commercial use, and assisting 
Allied Governments in the war against Germany, Congress has recently 
authorized 350,000,000 of the silver dollars held in the United States 
Treasury to be broken up and sold as bullion. As most of the silver thus 
held is represented by silver certificates in circulation, it can only be ob- 
tained by the return of silver certificates to the Treasury for cancellation. 

The withdrawal of silver certificates from circulation is not intended to be 
permanent, as the Act provides that the Director of the Mint, as soon as 
practicable after a sale of silver bullion has been made, shall purchase a 
like quantity of silver to take the place of the bullion sold. To provide 
temporarily the necessary circulating medium during the interim between 
the withdrawal of the silver certificates anid their subsequent re-issue when 
the silver supply has been replenished by purchases of silver, Federal Re- 
serve banks will issue Federal Reserve bank notes in denominations of 
$1, $2, $5 and upward. These notes will be obligations of the Federal 
Reserve banks secured by United States certificates of indebtedness or 
bonds and similar otherwise to national bank notes. 

We ask the banks of this district to co-operate with the Government by 
furnishing us with their present supply of $5 silver certificates, which can 
be replaced in circulation at once by Federal Reserve notes, Federal Reserve 
bank notes or United States notes. In afew weeks, when Federal Reserve 
bank notes of the $1 and $2 denominations are ready, a request will also 
be made that silver certificates in these denominations be sent in. 

Will you not, therefore, please sort out of your cash and forward to us, 
at our expense, all silver certificates of $5 and upward which you may have 
on hand or receive from time to time, in return for which we will either— 

(a) Furnish you, free of expense, other currency of the same or larger 
denominations, as you may prefer, or A 

(b) Place the amount to your credit in this bank or in any designated 
bank in this city. 

We feel confident that you will be willing to co-operate with the Govern- 
ment in furnishing it the silver it needs for its own requirements and those 
of its allies. 

Awaiting your response to this, we are 

Very truly yours, 
BENJ. STRONG, Governor. 











D. H. C. PENNY WITH FOREIGN EXCHANGE DIVI- 
SION OF THE FEDERAL RESERVE BOARD. 

D. H. C. Penny has been appointed Assistant Director 
of the Foreign Exchange Division of the Federal Reserve 
Board. In order to give his attention to the functions of 
his new office Mr. Penny has temporarily severed his con- 
nection with the Irving National Bank of which he has 
been Vice-President. 








NEW STRUCTURE PROPOSED FOR FEDERAL RESERVE 
BANK OF NEW YORK. 


The Federal Reserve Bank of New York on May 30 an- 
nounced that it had acquired a tract of approximately 
33,000 square feet, comprising the entire block front on the 
easterly side of Nassau Street from Liberty Street to Maiden 
Lane. It has a frontage on Nassau Street of 164 feet 9 
inches, on Liberty Street of 235 feet 1 inch, and on Maiden 
Lane of 269 feet 2 inches. The contracts were closed 
through the real estate office of Horace S. Ely & Co. The 
bank’s announcement further said: 


The street numbers of the properties acquired are 28-50 Maiden Lane, 
40-52 Nassau Street, 33-51 Liberty Street and include purchases from 
five different owners, namely: 

The Mutual Life Insurance Company. 

Lawyers Title & Trust Company. 

Estate of William Ziegler. 

Estate of William Ruhnstruck. 

Joseph L. Delafield. 

Messrs. George R. Read & Co. were associated with Horace 8. Ely 
& Co. as brokers in the acquisition of Ziegler & Ruhnstruck, parcels; the 
estate of William Ziegler being represented by William Curtis Demarest 
and J. Curry Watson. Messrs. White & Case, attorneys-at-law, and the 
Title Guarantee & Trust Co. represented the bank in connection with the 
title examinations. 

The site acquired by the bank was selected after a careful study by a 
special committee of directors of the bank, and it was decided upon by the 
board of directors because of its convenient location, splendid light, and 
the opportunity which it afforded of erecting a building which architec- 
turally would be in keeping with such an institution, also because 
this tract could be acquired at a price which realty experts con- 
sidered very low. The price was nearly $200,000 less than the tax valua- 
tion, being slightly less than $3,200,000, which figures about $93 per 
square foot. 

The action of the directors in acquiring this property has been rendered 
necessary by the extraordinarily rapid enlargement in the business and 
functions of the bank. The rapidity of this increased activity has forced 
the bank to operate its various bureaus and divisions in many places con- 
siderably separated from the central office. At the present time, for 
example, the bank has under lease, in addition to the space occupied by 
the executive offices on the ground flloor of the Equitable Building, the 





whole of the 24th and 25th floors of that building, half of the 5th floor 
and a quarter of the 4th, as well as the whole_of the building 50 Wall 
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Street. Even this large amount of space, which is already too scattered 
for efficient operation, will undoubtedly soon become too small. The 
staff of the bank is now over 1,200 as compared with 175 a year ago. 

The diroctors plan to build a new structure, which will provide a suitable 
permanent home for the bank, the construction of which will, of course, 
be delayed until after the close of the war. It is estimated that a very 
material saving in the cost of operation will be made by eliminating the 
large rentals now paid by the bank and substituting therefor merely the 
cost of operating its own premises, plus the interest on the original cost of 
purchase and construction. 








TRADE ACCEPTANCE MEETING IN CHICAGO 
JUNE 17. 


A special all day Trade Acceptance session of the 
American Trade Acceptance Council will be held in the 
La Salle Hotel, Chicago, on Monday, June 17, the day 
immediately preceding the opening of the annual conven- 
tion of the National Association of Credit Men which is 
also to be held in the La Salle Hotel. This, it is asserted, 
will be the most important trade acceptance meeting ever 
held in this country. Paul Warburg, Deputy Governor 
of the Federal Reserve Board, will address the meeting. 
The attendance will be representative of business and 
financial interests of the country. There have been in- 
vited trade acceptance committeemen representing the 
forty-eight State banking associations, all of the several 
hundred trade acceptance committeemen appointed in 
the various industries, also the officers and directors of all 
the more prominent trade and commercial organizations 
and a large number of leading bankers, manufacturers, 
merchants and students of economics. 








E. P. PASSMORE WARNS BANKS TO DO THEIR SHARE 
IN WAR. 

An address in which the bankers were warned that unless 
they do their share in carrying the country’s financial bur- 
dends during the war “means will be devised to compel 
them to do so” was made by E. P. Passmore, Governor of 
the Federal Reserve Bank of Philadelphia, at the annual 
meeting of the Pennsylvania Bankers’ Association at Atlantic 
City on May 24. The Philadelphia “Ledger” gives his" ob- 
servations as follows: 


As encouraging as the Third Liberty Loan results have been, grave 
problems of finance will face the bankers of the nation in the near future. 
I regret to say we have hardly begun on the work of these Liberty Loan 
campaigns. 

I understand this month the expenditures of the Government will amount 
to $1,500,000,000. The demand for war materials at the front is in con- 
stantly growing volume and there are much more strenuous campaigns 
ahead of us. When full reports of the Third Liberty Loan are in it is my 
belief the banks will not be called upon to carry many bonds. This will 
permit them to keep their funds liquid for future Government demands. 
The United States must depend on the banking institutions and every one 
of them must do its duty. 

Unless banking institutions do their share means will be devised to 
compel them todo so. The Government has no idea that any such drastic 
measures will be necessary, for it believes the banks of their own volition 
will rise to whatever demands are placed upon them. 


Some of his further remarks are taken as follows from the 
Philadelphia ‘‘Press’’ of May 25: 


By July 1 the Government will have spent the entire proceeds of the 
Third Liberty Loan and so much of the income tax payments, due June 15; 
as to make it virtualiy necessary to call upon the banks for more money. 
I believe that by July the Government will be issuing certificates of in- 
debtedness to tide the country over until the next Liberty Loan. The 
affairs of bankers should be in such shape that they can!take up this work. 


We see that the people thus far have responded far better than could 
be predicted. 








JOHN H. MASON AT PENNSYLVANIA BANKERS’ 
MEETING SEES FEDERALIZATION OF BANKS. 

The trend toward the Federalization of the banking 
résources of the country was pointed out at the annual con- 
vention of the Pennsylvania Bankers’ Association by John 
H. Mason, President of the Commercial Trust Co. of Phila- 
delphia in speaking before the Trust Company Section of 
the Association at Atlantic City on May 23. Mr. Mason 
is quoted in the Philadelphia “Ledger” as saying: 

If I am not greatly mistaken there is a very pronounced trend toward the 
Federalization of our banking system. We can best meet it by looking it 
straight in the face and help to guide it in the channels in which it should 
move. We must face these problems openly and squarely and with a view 
to the interest solely of the nation. The time for viewing these problems 
of finance in a selfish way has gone. 

I can figure that if the Liberty Loan had failed we as bankers would soon 
find ourselves occupying virtually the same position as the railroad men. 
The Federal Government virtually would conscript us because we had not 
co-operated. We know that the railroad men strove to keep their separate 
interests paramount to the interests of the Government, and if the bankers 
should evince any tendency to move in that direction we shall know exactly 
what to expect. 


Mr, Mason urged that the State banking institutions join 
the Federal Reserve system as a matter of patriotic duty, 
the Philadelphia ‘‘Press” in advices from Atlantic City credit- 
ing him with the following remarks on this point: 
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I am aware that most of the trust companies and State banks have not 
entered the Federal Reserve system. I don't reckon those who have not 
entered as any less patriotic than the others, for am I convinced that all 
of us bankers are equally patriotic. But some think it unwise to enter, 
chiefly because they suffer misunderstandings about a divided responsibility 
resulting from having both Federal and State control. 

Now my company happens to be a Federal Reserve member, so that I 
can testify to its benefits. No national bank examiner has come to see us, 
although I think we all should welcome any number of examiners’ visists. 
If you join, your reports to the Banking Commissioner of Pennsylvania will 
be accepted by the Federal authorities. 

Then some think that the rights they enjoy under State charters would be 
taken away from them when they joined the Federal system. This is not so; 
but if you have some right now that you are not using, you may want to 
use it when under the Federal system. We, for instance, were not purchas- 
ing paper before we joined, whereas now paper is about the only thing 
we do purchase. 

Some have the notion that once they join they cannot get out if they want 
to. Alla member bank has to do to get out is to give six months’ notice 
and it can leave the Federal Reserve, provided, of course, too many banks 
do not seek to withdraw at the same time. 

We are entering an era of Federalism. We had best look it in the face 
and meet it half way and guide it in its channels. The question sometimes 
arises in regard to this: Can we better improve the Federal banking system 
by working within it or from without? At first I thought that trust com- 
panies should not enter system; but now I believe that the Federal Reserve 
Act is the strongest and great banking act this country has ever drawn, 
and we can strengthen it from within better than without. Go back home, 
read it over again and consider it and see if I am not right. 

There is some doubt in the minds of bankers about some of the new 
banking legislation in Congress. For example, there is the Phelan bill, 
granting fiduciary powers to the national banks in any State. Well, now, 
while I may not be for the moment so popular with some of you for saying 
it, I must confess that I think it is proper that the national banks should 
have fiduciary powers. If they can handle that kind of business efficiently 
let them handle it. I’m not afraid of their competition. If they can get 
my business away from me why shouldn't they? 

This sort of thing is always a step in the direction of Federalization, to 
which we are coming. There is a bill in the House to guarantee deposits 
up to $5,000. I must confess when I first heard of that it made me squirm. 
But I think it’s going to pass. These things are all signs of the broadening 
powers of the United States Government, and don’t shut your eyes to it. 

The time for selfish and narrow considerations of competition is passed. 
The time for that’s gone. Why, we bankers must think now in terms 
which take into consideration the possibility that under certain circum- 
stances the Government might practically conscript the banks as it has 
conscripted the railroads. You know as well as I do that the railroads 
strove to keep their various unit and group interests paramount and separate 
from each other, not co-operating properly for the best advantage of the 
country, and it was for that reason that they were Federalized. And if 
we bankers act in the same way, considering first our separate interests, 
we will be Federalized too. 

I beg of you whose institutions have not entered the Federal Reserve 
system to think of doing so at once first on patriotic grounds and second 
because it will increase earnings as well. I can tell you I sleep better at 


night, because of my bank being a member, knowing that I can go down to 
the Federal Reserve Bank and get all the money I need. One does not 
need to worry when he sees deposits running down, if he is in a member 
bank 


Why, every one of you remembers that day the newspapers told of the 
unification of the Allied commands under Foch, and do you not remember 
that you gave a sigh of relief, knowing that only in such co-operation there 
was safety? What is true of armies is true of banks. There must be more 
unison, 

There is only one thought and one aim among us to-day—to win the 
war. I am a Republican, but I thank God that we have in the White 
House to-day such a wonderful man as Woodrow Wilson. I think every 
patriotic man feels that, no matter what his party. 

This is no time to consider any question from the standpoint of politics, 
race, color, or creed. What are these lives of ours? Our lives are nothing 
compared to the great mission of our country. I know that most of you, 
as I did, thought about how he could help to win the war. We wished we 
were not so old or so fat so that we might get into uniform. But what we 
cannot do for the nation in the field we can do at home. 

I am one of those who knows that all the Germans are not on the other 
side of the ocean. I know there are pro-Germans in this country. And I 
want to say that if any pro-German banker is caught in any unpatriotic 
deal, I would not say that just because he was a banker he should be sent 
back to Germany or to an internment camp or some such mild treatment, 
but I say that, damn him, he should be put up against a wall and filled full 
of holes. 

Whatever we can do, whatever trifling little thing we can do, as Mr, 
McAdoo says, to help shorten this horrible war, no matter how little it 
may be, we ought to seek to doit. Every State institution should get into 
the Federal Reserve system. 








TASK OF PENNSYLVANIA COMMISSION CONSIDER- 
ING REVISION OF STATE BANKING LAWS. 


The task of the banking commission appointed by Gover- 
nor Brumbaugh to revise the Pennsylvania banking laws was 
referred to by two of the members of the commission at the 
annual convention of the Pennsylvania Bankers’ Association 
held at Atlantic City last week. John M. Reynolds, of 
Beaver, Pa., Ex-Lieutenant Governor of the State, one of 
the members of the Banking Commission, in his remarks, 
according to the Philadelphia ‘‘Press’’ of May 24, said: 

We need a brand new State constitution in Pennsylvania. The Penn- 
sylvama Legislature has for years been openly violating the spirit of the 
State constitution by granting special banking acts and privileges. In its 
work the Banking Commission had to go back through the laws of the 
Commonwealth as far as 1814. We found the greatest confusion and we 
need not only a new code of banking laws, but a new constitution to make it 
possible to do away with old restrictions. 

The questions considered by the Banking Commission have been per- 
mitting the State Banking Commissioner to act on bank charters, his 
decision being referable to a higher board: permitting establishment by 
trust companies of branches within certain limits; restricting the amounts 
that can be loaned to directors by their banks: to strike out as obsolete the 
law letting the States circulate medium; compelling banks to keep their 
records for twelve years; authorizing trust companies entering the Federal 
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Reserve system to rediscount their paper; permitting trust companies to 
discount as State banks do. 


The Chairman of the Commission, George D. Edwards, 
of the Commonwealth Trust Co. of Pittsburgh, made the 


following comments: 

Since the last legislative session, decisions of vital importance have been 
rendered. ‘The decision of the United States Supreme Court affirming 
a@ section of the Federal Reserve Act, permitting national banks to exercise 
fiduciary functions was epoch-making. We necessarily are deeply interes- 
ted also in the Phelan biil, which proposes to grant trust powers to national 
banks irrespective to the provisions of State laws. This shows a tendency 
to broaden the power of the Federal banks. There probably will be laws in 
our own State to broaden the scope of trust companies, giving them power 
to make acceptances and exercise other functions heretofore the privilege 
of banks. 

Conditions appear to be moving toward two kinds of banks, national and 
State banks, with co-extensive powers. Ultimately they may be united into 
one great banking system. Present laws relat.ve to State banks and trust 
companies in Pennsylvania are most chaotic. Most of the powers they 
exercise are conferred by specia! acts, a very haphazard arrangement. 
The movement to cure this situation was started in Philadelphia a year ago 
by John H. Mason and A. V. Morton. The Governor has appointed a 
committee to revise the laws, and there is every indication of readiness on 
the part of State bankers, trust companies and private bankers to co- 
operate with this Commission to the end that Pennsylvania may have a 
model banking system. 





L. H. Gethoefer, President of the Pittsburgh Trust Co. of 
Pittsburgh, Pa., in touching upon the work of the Com- 
mission, said: 

I believe that if trust companies are going to do a banking business by 
implication, national banks ought to have trust company powers. I 
believe that the Commission which is to revise Pennsylvania banking laws 
should broaden the power of trust companies to discount as well as to buy 
paper under the law. In New York trust companies are permitted to do 
anything that national banks can do. I believe it is the patriotic duty of 
all you State bank and trust company men to get into the Federal Reserve 
System for the duration of the war, whether you get out of it afterward 
or not. 








L. E. SANDS ON CO-ORDINATION IN WAR. 


Lawrence E. Sands, President of the First-Second National 
Bank of Pittsburgh, in addressing the Pennsylvania Bankers 
Association at its annual meeting in Atlantic City last week, 
speaking of the need of co-operating in the prosecution of the 
war, said in part: 

Co-operation and co-ordination are taking the place of competition. 
There is a fusing of interests which will bind this nation more solidly to- 
gether than ever before. We are united in the determination to fight not 
only for our freedom, but for the freedom of the world. It is a war of 
ideals and for ideals. 

We seo this fusing spirit in many directions. The railroads of the nation 
are under Government direction. This method of operation may not be 
agreeable to the owners and officers of the roads; indeed, it may be safely 
said, without fear of contradiction, that it is not agreeable, but the uni- 
fication is the result of the needs of the times and the exigencies created 
by the war. We see the same thing in the food conservation plans of the 
Government, in the control of the markets for iron and copper and other 
necessaries of the war, and we see it in the shipping program of the Gov- 
ernment and in many other directions. Even the churches are recogniz- 
ing the necessity of united action and realization of wastefulness of 
independent and competitive work in spreading the gospel of Christ. 

But it is in the banking profession that we, as members of the Pennsyl- 
vania Bankers’ Association, are chiefly interested in the operation of the 
present get-together movement, Bankers are a conservative folk. It 
requires great events to produce great and important changes in financial 
procedure, 

Under the stress of war the great trust companies of the country are 
rapidly coming to perceive the vast importance of unifying the whole 
financial system of the nation, and are rapidly becoming members of the 
Federal Reserve system. ‘ 

Of great importance is the continued effort of the trust company section 
to produce a body of laws for the government of the trust companies and 
State banks which will meet the requirements and laws which may be 
passed by the Legislature of this Commonwealth. 

As patriotic citizens we need not only to lend our aid in selling bonds 
and thrift stamps and any other form of raising money which the Govern- 
ment devises, but also in using our influence in every way in the direction 
of bringing peace with victory. We can do a great deal in combating the 
insidious German propaganda. We can report to the authorities any 
suspicion of disloyal action. We can defend not only our own country in 
argument, but also our allies. We can say a good word for England and 
France and Italy and Serbia as occasion offers. We can rebuke those 
who feel free to speak harshly of those countries, and we should not fail to 
remember that one favorite form of German propaganda is to endeavor 
to foment dissension among the Allies. In this connection there are many 
who make an occasional fling at England forgetting or ignoring the fact 
that it was the British fleet which all through the first three years of the 
war kept the Atlantic Ocean open and enabled the United States to carry 
on its commerce with Europe. Not only that, but the fact that the British 
fleet kept the Germam fleet bottled up in the Kiel Canal at this very mo- 
ment prevents raids on our shores by German war vessels. It is not 
necessary to minimize the importance of the American navy, nor do we 
minimize it, but our fieet alone would not keep the Hun navy in its present 
inglorious hiding place. 

Critics of England take it for granted that there is latent hostility between 
America and Great Britain because the United States had to fight England 
to win independence. But there is one point which thoughtful Americans 
do not forget, and that is, it was a German King on the English throne who 
sought to keep the English colonies in subjection. George I could not 
speak a word of English, but he had the true Hun spirit of opposition to 
liberty and he hired Hessian mercenaries, also Germans, to fight and try 
to subjugate America. The true feeling between America and England 
is exemplified in the state of amity which has so long existed between this 
nation and Canada. The frontier line of more than 3,000 miles needs no 
fort or armed ship for protection against Canadians on the one side or 
Americans on the other. We have shown the world how brethren free 
f rom lust of conquést can dwell together. 








PURPOSES OF WAR FINANCE CORPORATION. 


The War Finance Corporation in a statement issued 
on May 28 announced that from the applications received 
by it there appears to be an impression that it was designed 
especially to provide funds for meeting maturing obliga- 
tions, particularly those of public utility companies. It 
points out that its resources were not intended to be loaned 
directly to war industries, but that the Corporation was 
intended to serve as an instrumentality to which banks 
could resort for accommodation. We quote its statement 
herewith: 

The resources of the War Finance Corporation are not intended to be 
loaned directly to war industries, unless in an exceptional case, but only 
indirectly through the banks. As the Secretary of the Treasury stated 
before the committee of Congress when the bill was under consideration, 
‘*The provision of the bill permitting direct loans by the corporation, in 
exceptional cases, is intended to provide for those rare instances where it 
may be made to appear to the corporation that a meritorious borrower 
is being unwisely discriminated against by the banks.” 

The corporation was organized to provide an instrumentality to which 
the banks of the country could resort to obtain accommodation on ad- 
vances made by them to war industries upon a character of security not 
available for rediscount at a Federal Reserve Bank. It is hoped that as 
need arises the banks of the country will avail themselves of the facilities 
thus afforded, so that they may be amply able to extend credit to those 
industries of the country which are necessary or contributory to the prose- 
cution of the war. 

From the applications received by the War Finance Corporation there 
seems to be an impression in certain quarters that the corporation was 
specially designed to provide funds for meeting maturing obligations, par- 
ticularly those of public utility companies. The law expressly provides 
that the corporation shali not make direct advances to provide funds to 
meet such maturing obligations, except possibly in some rare case which 
could clearly be brought within the ‘‘exceptional cases clause."" Of course, 
the corporation will stand ready to lend its assistance to banks and bankers 
in proper cases where they have themselves made advances to war indus- 
tries, whether for the purpose of meeting maturing obligations or other- 
wise, and direct advances in deserving cases that come clearly within the 
provisions of the law. 

Holders of maturing obligations, whether of public utilities or of other 
concerns which may find themselves unable, because of temporary con- 
ditions, to meet their commitments punctually should consider whether, 
in the public interest, as well as their own, they should not co-operate by 
consenting to reasonable renewals—public utility companies particularly, 
in co-operation with the communities in which they operate owing to 
the changed conditions brought about by the war. 

No machinery has been specially provided for direct purchases of obli- 
gations of the public utilities, whether to meet maturities or otherwise, 
either through the War Finance Corporation or through any other Gov- 
ernmental agency. The situation of these public utility companies is, 
therefore, quite different from that of the railroads, where Congress has 
made specific provision for the purchase of their securities by the Govern- 
ment in certain exigencies, yet even the railroads are expected, wherever 
possible, to meet their own maturities and to pay what the money is worth 
to accomplish that end. 

It must be remembered that the railroads are under Federal operation, 
and thai their rates are subject to Federal control, and that the Govern- 
ment therefore is in a position to see to it that their charges shall be suffi- 
cient to meet the cost of the service rendered. In the case of the public 
utilities, however, neither their operation nor their rates are subject to 
Federal control. Wherever the charges do not amount to adequate com- 
pensation for the services rendered, relief can be had only through the ap- 
propriate local authorities, and time is essential to enable the companies 
and the communities in which they operate to reach a satisfactory solution 
of this important problem. It is not a problem which can be disposed of by 
having the Federal Government through the War Finance Corporation 
assume the burden of financing the operations of these local companies, 
except in exceptional circumstances which may make it a matter of national 
importance that advances should be made. 

The local authorities will no doubt respond as promptly as possible, in 
cases where relief is needed because of changed conditions, as it is clear 
that the soundness and efficiency of public utilities are intimately con- 
nected with a vigorous and suecessful prosecution of the war. 








TREASURY CERTIFICATES OF INDEBTEDNESS IS- 
SUED IN ANTICIPATION OF TAXES. 


The following information from Secretary of the Treasury 
McAdoo regarding the 4% Treasury certificates of indebted- 
ness, acceptable in payment of income and excess profits 
taxes, was made public on May 27 by Benjamin Strong, 
Governor of the Federal Reserve Bank of New York: 


To and including the close of business on Saturday, May 25th, there 
have been issued $1,544,650,500 aggregate amount of Treasury certificates 
of indebtedness maturing June 25 1918, and available in payment of income 
and excess profits taxes. 

Subscriptions for the current issue will close at the close of business on 
May 3lst next. 

Sales of this issue amounted to $104,014,000 at the close of business 
May 25th, these being included in the above aggregate. 

Subscriptions received after to-day, Monday, May 27th, and on or 
before May 31st, will be subject to allotment, the right being reserved to 
reject any subscription or to allot of the amount subscribed for. 

Governor Strong said: 
ee ——. 

Subject to ‘allotment as indicated above, the Federal Reserve Bank of 
New York will receive subscriptions to the current issue, dated May 15 
1918, at par and{accrued interest until the close of business May 31 1918. 








PRESIDENT WILSON’S MESSAGE TO CONGRESS CALL- 
ING FOR NEW REVENUE LEGISLATION. 

The mooted question as to whether or not Congress should 
take up revenue legislation at this session was decided on 
Monday last, May 27, when President Wilson appeared 
before a joint session of the House and Senate with the request 
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that Congress remain in session long enough to enact a new 
taxation measure. Late advices from Washington on May 
24 indicated that Secretary McAdoo’s insistence for new 
revenue legislation had resulted in the Congressional leaders 
yielding to the pressure brought to bear. So far as President 
Wilson’s final decision was concerned as to whether Congress 
would be called upon to take up the matter at this session, 
it was made known on May 25 that a conference late on 
the 24th with Senator Simmons, Chairman of the Senate 
Finance Committee, the President had agreed to withhold 
his conclusions until he was more fully advised as to the 
need therefor. This information came after an announce- 
ment that, in fulfillment of promises of Congressional leaders 
to pass a bill of it were shown to be necessary, Chairman 
Kitchin of the House Ways and Means Committee had 
determined to begin hearings immediately on the question 
of new tax legislation to yield some $4,000,000,000 additional 
revenues. In his conference with President Wilson Senator 
Simmons was said to have proposed that Congress adjourn 
as soon as urgent business on the calendar was disposed of, 
and return for a special revenue session in the Fall. On 
the 25th it was stated that with the failure of Democratic 
and Republican leaders to agree on a program presented by 
President Wilson for a special session after the November 
elections the prospects for a postponement of revenue legis- 
lation and an early adjournment were unlikely of fulfillment. 
Administration spokesmen were reported as alleging that the 
Republicans had blocked the plans by refusing to agree to 
the President’s proposal that a bill along the lines suggested 
by Representative Kitchin be in shape to be reported on 
Nov. 11 and be passed by the first week of January. 

The President’s appearance before Congress on Monday 
was unexpected, the first information going to Speaker Clark 
and Senator Martin, who were advised at 10 a. m. of the 
President’s intention to address a joint session fo the two 
bodies. In his message the President took cognizance of 
the nearness of the elections and the desire of the members 
of Congress to return to their homes as early as possible 
before that, but he said “‘we dare not go to the elections until 
we have done our duty to the full.” ‘The consideration 
that dominates every other now,” he said, ‘‘and makes every 
other seem trivial and negligible, is the winning of the war.” 
‘‘We are not only in the midst of war,’’ declared the President, 
‘‘we are at the very peak and crisis of it.” “Our financial 
program,” he argued, “must no more be left in doubt or 
suffered to lag than our ordnance program, or our ship 
program, or our munition program, or our program for 
making millions of men ready. ... That is the situation 
and it is the situation which creates the duty. . .. There 
is only one way to meet that duty. We must meet it without 
selfishness or fear of consequence. Politics is adjourned. 
The election will go to those who think least of it.’”’ The 
President in citing the facts stated that “additional revenues 
must manifestly be provided for. It would be a most un- 
sound policy to raise too large a proposition of them by 
loan, and it is evident that the $4,000,000,000 now provided 
for by taxation will not of themselves sustain the greatly 
enlarged budget to which we must immediately look forward.” 
The President indicated that most of the new taxes would 
fall upon incomes, excess profits and luxuries, and he de- 
clared that “‘the profiteering that cannot be got at by the 
restrains of conscience and love of country can be got at 
by taxation.” The following is the President’s address 
in full: 

Gentlemen of the Congress: 

It is with unaffected reluctance that I come to ask you to prolong your 
session long enough to provide more adequate resources for the Treasury 
for the conduct of the war. I have reason to appreciate as fully as you 
do how arduous the session has been. Your labors have been severe and 
protracted. You have passed a long series of measures which required the 
debate of many doubtful questions of judgment and many exceedingly 
difficult questions of principle, as well as of practice. Thesummer is upon us, 
in which labor and counsel are twice as arduous and are constantly apt to be 
impaired by lassitude and fatigue. The elections are at hand, and we ought 
as soon as possible to go and render an intimate account of our trusteeship 
to the people who delegated us te act for them in the weighty and anxious 
matters that crowd upon us in these days of critical choice and action. 
But we dare not go to the elections until we have done our duty to the full. 
These are days when duty stands stark and naked, and even with closed 
eyes we know it is there. Excuses are unavailing. We have either done 
our duty or we have not. The fact will be as gross and plain as the duty 
itself. In such a case lassitude and fatigue seem negligible enough. The 
facts are tonie and suffice to freshen the labor. 


And the facts are these: Additional revenues must manifestly be pro- 
vided for. It would be a most unsound policy to raise too large a propor- 


tion of them by loan, and it is evident that the $4,000,000,000 now pro- 
vided for by taxation will not of themselves sustain the greatly enlarged 
budget to which we must immediately look forward. We cannot in fair- 
ness wait until the end of the fiscal yearis at hand to apprise our people 
of the taxes they must pay on their earnings of the present calendar year, 
whose accountings and expenditures will then be closed. We eannot get 
increased taxes unless the country knows what they are to be and practices 
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the necessary economy to make them available. Definiteness, early 
definiteness, as to what its tasks are to be is absolutely necessary for the 
successful administration of the Treasury. It cannot frame fair and work- 
able regulations in haste; and it must frame its regulations in haste if it is 
not to know its exact task until the very eve of its performance. The 
present tax laws are marred, moreover, by inequities which ought to be 
remedied. Indisputable facts, every one; and we cannot alter or blink 
them. To state them is argument enough. 

And yet, perhaps, you will permit me to dwell for a moment upon the 
Situation they disclose. Enormous loans freely spent in the stimulation 
of industry of almost every sort produce inflations and extravagances which 
presently make the whole economic structure questionable and insecure, 
and the very basis of credit is cut away. Only fair, equitably distributed 
taxation of the widest incidence and drawing chiefly from the sources which 
would be likely to demoralize credit by their very abundance, can prevent 
inflation and keep our industrial system free of speculation and waste. 
We shall naturally turn, therefore, I suppose, to war profits and incomes 
and luxuries for the additional taxes. But the war profits and incomes 
upon which the increased taxes will be levied will be the profits and incomes 
of the calendar year 1918. It would be manifestly unfair to wait until the 
early months of 1919 to say what they are to be. It might be difficult, 
meager: imagine, to run the mill with water that had already gone over 
the waeel. 

Moreover, taxes of that sort will not be paid until June of next year, 
and the Treasury must anticipate them. It must use the money they are 
to produce before it is due. It must sell short-time certificates of indebted- 
ness. In the autumn a much larger sale of long-time bonds must be 
effected than has yet been attempted. What are the bankers to think of 
the certificates if they do not certainly know where the money is to come 
from which is to take them up? And how are investors to approach the 
purchase of bonds with any sort of confidence or knowledge of their own 
affairs if they do not know what taxes they are to pay and what economies 
and adjustments of their business they must effect? I cannot assure the 
country of a successful administration of the Treasury in 1918 if the ques- 
tion of further taxation is to be left undecided until 1919. 

The consideration that dominates every other now, and makes every 
other seem trivial and negligible, is the winning of the war. We are not 
only in the midst of the war, we are at the very peak and crisis of it. Hund- 
dreds of thousands of our men, carrying our hearts with them and our for- 
tunes, are in the field, and ships are crowding faster and faster to the ports 
of France and England with regiment after regiment, thousand after 
thousand, to join them until the enemy shall be beaten and brought to a 
reckoning with mankind. There can be no pause or intermission. The 
great enterprise must, on the contrary, be pushed with greater and greater 
energy. The volume of our might must steadily and rapidly be augented 
until there can be no question of resisting it. If that is to be accomplished 
gentlemen, money must sustain it to the utmost. Our financial program 
must no more be left in doubt or suffered to lag than our ordnance program 
or our ship program or our munition program or our program for making 
millions of men ready. ‘These others are not programs, indeed, but mere 
plans upon paper, unless there is to be an unquestionable supply of money. 

There is the situation, and it is the situation which creates the duty; no 
choice or preference of ours. There is only one way to meet that duty. 
We must meet it without selfishness or fear of consequences. Poljtics is 
adjourned. The elections will go to those who think least of it; to those 
who go to the constituencies without explanations or excuses, with a piain 
record of duty faithfully and disinterestedly performed. I, for one, am 
always confident that the people of this country will give a just verdict 
upon the service of the men who act for them when the facts are such that 
no man can disguise or conceal them. There is no danger of deceit now. 
An intense and pitiless light beats upon every man and every action in 
this tragic plot of war that is now upon the stage. If lobbyists hurry to 
Washington to attempt to turn what you do in the matter of taxation to 
their protection or advantage, the light will beat also upon them. There is 
abundant fuel for the light in the records of the Treasury with regard to 
profits of every sort. The profiteering that cannot be got at by the re- 
straints of conscience and love of country can be got at by taxation. There 
is such profiteering now, and the information with regard to it is available 
and indisputable. 

I am advising you to act upon this matter of taxation now, gentlemen, 
not because I do not know that you can see and interpret the facts and the 
duty them impose just as wel] and with as clear a perception of the obliga- 
tion involved as I can, but because there is a certain solemn satisfaction 
in sharing with you the responsibilities of such a time. The world never 
stood in such a case before. Men never before had so clear and so moving 
a vision of duty. I know that you will begrudge the work to be done here 
by us no more than the men begrudge us their who lie in the trenches and 
sally forth to their death. There is a stimulating comradeship knitting 
us all together. And this task to which I invite your immediate considera- 
tion will be performed under favorable influences, if we will look to what 
the country is thinking and expecting and care nothing at all for what is 
being said and believed in the lobbies of Washington hotels, where the 
atmosphere seems to make it possible to believe what is believed nowhere 
else. 


Have you not felt the spirit of the nation rise and its thought become a 
single and common thought since these eventful days came in which we have 
been sending our boys to the other side? I think you must read that 
thought, as I do, to mean this, that the people of this country are not only 
united in the resolute purpose to win this war, but are ready and willing 
to bear any burden and undergo any sacrifice that it may be necessary for 
them to bear in order to win it. We need not be afraid to tax them, if 
we lay taxes justly. They know that the war must be paid for, that it is 
the war must be paid for, that it is they who must pay for it, and, if the 
burden is justly distributed and the sacrifices made a common sacrifice 
from which none escapes who can bear it at all, they will carry it cheerfully 
and with a sort of solemn pride. I have always been proud to be an Ameri- 
can, and was never more proud than now, when all that we have said and 
all that we have foreseen about our people is coming true. 
days have come when the only thing that they ask for or admire 
greatly and adequately done; when their only wish for America 
may share the freedom she enjoys, when a great, compelling sympathy 
wells up in their hearts for men everywhere who suffer and are oppressed, 
and when they see at last the high uses for which their wealth 
piled up and their mighty power accumulated, and, counting 
nor treasure, now that their final day of opportunity has come, 
to spend and to be spent through a long night of suffering and terror in 
order that they and men everywhere may see the dawn of a day of righteous- 


ness and justice and peace. Shall we grow weary when they bid us act? 
May I add this word, gentlemen? Just as I was leaving the White 
House I was told that the expected drive on the Western front had appar- 


ently begun. You can realize how that solemnized my feeling as I came 
you and how it seemed to strengthen the purpose which I have tried to 





express in these lines, 
I have admired the work of this session. The way in which the two 
Houses of the Congress have co-operated with the Executive has been 
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generous and admirable, and it is not in any spirit of suggesting duty 
neglected, but only to remind you of the common cause and the common 
obligation that I have ventured to come to you to-day. 





Following the presentation of the President’s address to 
Congress, Chairman Kitchin was quoted in the New York 
“'Times”’ of May 28 as saying: 

The Commander in Chief has spoken. It is our plain duty to do as he 
asks. We shall at once get to the task. Hearings will begin as soon as 
we get certain data on war profits now being compiled for us at the Treas- 
ury, probably within a week or ten days. We shall not have the bill ready 
to report before Aug. 1. 

The “Times of May 25 also stated: 

Mr. Kitchin said that the Ways and Means Committee would “get 
after the profiteer a little,” and would summon some “‘of the dollar-a-year 
men to tell the enormous profits their firms had reaped while they were 
serving the Government for a dollar a year. °"’ 

Further explaining how the money would be raised, Mr. Kitchin said 
that 80% of the new revenues would come from excess profits and incomes. 
This will be accomplished, he said, by readjusting the brackets on excess 
profits and income surtaxes. In other words, double the aggregate amount 
would be received from these sources, but the rates would not be doubled. 
It is not the intention of the Ways and Means Committee to lower the ex- 
emptions of $1,000 and $2,000 now allowed to single and married persons, 
respectively. There will be increases on excise taxes, he said, and possibly 
on automobiles, jewelry and phonographs. ; 

Senator Smoot, one of the Republican members of the 
Senate Finance Committee, was quoted to the following 
effect in the ‘‘Times” of May 28: 

The President has told Congress that he wants a revenue bill, and there 
will be one. For myself, I fail to see that any will be needed at this session, 
as I have believed we were amply fortified with finances to run the war. 
But the President has asked Congress for the revenue bill, and that ends it. 

This does not mean that what the Secretary of the Treasury or any one 
else happens to demand in the way of a bill is going to be swallowed. The 
revenue bill that Congress passes, I believe, will be a scientifically con- 
structed one, that won’t have the flaws of the one passed at the last session. 
Taxes will be applied, as the President suggests, chiefly upon excess war 
profits and incomes that have been swollen by the war. Those two features 
and a tax upon luxuries will form the backbone of the measure. 

Any one who gives the matter the slightest thought can see that the bulk 
of the tax must come from the tremendous excess war profits. The Gov- 
ernment is entitled to this and is going to get it. The tax will be chiefly 
applied upon corporations and individuals who have earned fabulous wealth 
from the war. That is the natural thing to do. In levying consumption 
taxes, they will be applied more heavily upon the non-essentials, although 
it is quite likely that the consumption tax will go further than that. 

The man who can afford to pay a high tax is going to be obliged to do it. 
That will be the underlying principle of this new revenue bill. I offered 
an amendment to the last revenue bill to apply a graduated war profits 
tax of from 15 to 80%. ‘That is the character of tax we must put into this 
new measure. If necessary, let the Government take even more than 80%. 
My tax was essentially one of excess war profits—money made out of the 
war—and that’s the sort of tax Congress will now take up. 

The Republicans in the Senate were willing to let the revenue legislation 
go over until next session, but the President did not want that. We would 
not permit ourselves to be put in the postion of saying whether there should 
be a revenue bill at this session or not. That was for the Democratic 
majority to say, and the President has decided it for them. 

It may take clear up to election time to put this bill through. I don’t 
know. But, no matter how long it takes, Congress will stick to the job 
until it’s done. 


Senator Simmons, Chairman of the Finance Committee 
in his comments said: 

Naturally, the heaviest tax will be put upon war profits and incomes. I 
believe this ought to comprise nearly the whole of the bill. My idea is that 
the revenue bill ought to raise 35% of the aggregate of money wanted for 
the next year, and that the remaining 65% come from bond issues. I 
think 35% is enough, although the Secretary of the Treasury, I believe, 
favors 40%. All that will be thrashed out later on. 

On Tuesday, May 28, Representative Claude Kitchin, 
Chairman of the Ways & Means Committee of the House, 
who had been opposed to additional revenue legislation, 
at this time, desiring to see action postponed until the 
autumn, took occasion to explain, in view of the President’s 
appeal, the reasons and considerations that had influenced 
him in reaching his decision which he was now, yielding to 
the President, ready to reverse. The striking feature in 
Mr. Kitchin’s speech was that he expressed the opinion that 
newspaper publishers had been engaged in a plot to obtain 
a repeal of the zone system of postal rates on second class 
matter, which is to go into effect on July 1 and had been 
urging new revenue legislation in the hope that as part of 
such legislature they would be able to incorporate a clause 
providing for the repeal or suspension of the zone system. 
The following is the report of Mr. Kitchin’s speech printed 
by the New York “Times” as corrected by him after its 
delivery. 

In view of the hearty co-operation by members on both sides of this aisle 
to dispatch business in order to adjourn Congress by July 1, and in further 
view of the assurances which I have made so often to members upon both 
sides of the House that we would not have a tax bill at this session, I feel it is 
due to myself, as well as to the House, to make a brief, plain statement 
concerning the legislative situation at this time. 

The first of this year, in fact, at the convening of this session of Con- 
gress, I recognized that the appropriations and the expenditures under the 
appropriations for the coming fiscal year would be so enormous that we 
would be under the absolute necessity, either at this session or at the next 
session, of bringing in a revenue bill largely increasing taxes. 

After returning to Washington after the holidays, I talked with officials 
of the Treasury Department, with the Secretary and others, and insisted 
that a part of this session’s program should be the enactment of a new 
revenue measure. When Mr. Burleson brought to me the President's 
pregram for the séssion, finding that it did not include and revenue legis- 








lation, I insisted to Mr. Burleson that the President should include as a 
part of this session’s program a tax measure. I insisted upon it and talked 
with the Treasury officials, including Mr. McAdoo, about the necessity of 
a revenue measure at this session as late as March 15. 

I thought it was wiser and better, if we were to have tax legislation at this 
session, that we should begin it at once, in the early part of the session, so 
that we could get it behind us and upon the statute books before the hot 
summer days came on, and then the people would have sufficient time to 
understand it, and to approve or disapprove. Those favoring would 
have opportunity to defend before their people their position on it. 

Finding that it was not the policy of the Treasury or the policy of the 
Administration to undertake the passage of a revenue measure at this 
session of Congress, and knowing, too, that a large majority of the House 
and Senate were opposed to such undertaking, I ceased further insistence 
upon its consideration and at once began to make efforts to so arrange the 
legislative program that we would get away by July 1. I conferred with 
the minority leader and many other members of the minority, also with the 
Chairmen of the various committees relative to the speeding up of legisla- 
tion. I assured them that we would not have a tax measure and, therefore, 
that we could get through the business in time to adjourn by July 1. 

Many of us believed and all hoped that by mutual, earnest co-operation 
it was possible and probable to dispose of the legislative program and 
adjourn by July 1. We went to work to that end. I took the matter up 
with the leaders in the Senate on both sides, and the same assurances that 
no tax measure was included in the session’s program were made. All 
agreed to co-operate in facilitating the consideration and passage of the 
necessary war measures and the appropriation bills in time to get through 
by July 1, if possible, and we all thought it possible and probable. 

I want to say that there has been upon the part of the minority, as well 
as the majority, an absolute keeping of good faith, both here and in the 
Senate, and to-day the program is in such advanced condition that, without 
a tax measure, we would be ready to adjourn by July 1. The minority has 
not forced the majority to bring a special rule to consider any measure in 
the present program. The minority has consented to dispense with calen- 
dar Wednesday, and unanimous consent Mondays, whenever unanimous 
consent requests were made. While some did not favor all the measures 
on the program, or all the measures that have been presented as war 
measures, in toto, not one has attempted to filibuster or delay the consider- 
ation of these measures, but were willing to come to a showdown and vote. 

I wish to say that when I saw the notice for the first time—and it was 
the first intimation I had from any quarter—in the New York ‘World’, 
about May 10, that the Secretary of the Treasury would demand and insist 
upon a revenue measure at this session, I was the most surprised, the most 
amazed man in this body. I understood just a few weeks before that no 
revenue measure was in contemplation at all. I was firmly convinced that 
it was not necessary to enact revenue legisiation at: this session and that it 
was unwise, under all the circumstances, no undertake such a bill at this 
late date in the session. 

But the President of the United States, Commaner-in-Chief of the army 
and navy of the United States, has declared otherwise. He has given it as 
his opinion that it is necessary that proper and just revenue measures be 
put upon the statute books before this session closes. Although, as I said, 
I do not believe there is an absolute necessity for the passage of such a 
measure at this session, yet when the Commander-in-Chief speaks I believe, 
under the present circumstances, that we should defer to his judgment. A 
refusal would be misconstrued and would be heralded by every enemy 
throughout the world, and especially in the Central Powers, as a split 
between the Congress and the Commander-in-Chief, and that Congress 
had refused to give him the necessary money to maintain our armies in 
Europe. We could not afford to be so misconstrued and misinterpreted. 
Our duty is plain. We should go to the task, as good soldiers and patriotic 
statesmen, promptly and uncomplainingly. 

It has been asked, How is it possible that we could pass a revenue 
measure in the short session, when we claim that now it will take four or 
five months or more to pass one at this session? The answer is easy. If 
the Ways and Means Committee—and it had decided to do that—should 
come back here a day or two after the fall elections, Congress not being in 
session and no departmental work to perform, with no attendance necessary 
upon the sessions of the House with no members bringing in their con- 
stituents to protest to us against taxing their particular product, or incomes, 
or profits—in that month of cool weather, working morning, afternoon and 
night, we could do what it will now take us two or three months to do. 

“As it is now, the House will be in session, and we will have to attend 
its sessions, and are subject to roll calls; we must attend to departmental 
duties, and our correspondence is three or four times as large when the 
House is in session. We cannot work as many hours, if the whole day 
were given to us in this hot, intolerable summer weather of Washington. 
I believe that by pursuing the other course we could have passed just as 
wise and as equitable a tax measure in the short session as we can at this 
session. And practically all the taxes would have been collected at the 
same time as they will be if the bill is passed at this session. 

Representative Green of Iowa interrupted with the statement that he 
Was convinced Mr. Kitchin had acted in good faith, but added: 

“It has come to my attention and to the attention of others of the House 
by repeated rumors that the action of the press had something to do with 
this matter. Can the gentleman inform me whether there is any truth in 
that?’’ 

‘“‘Mr. Speaker,”’ replied Representative Kitchin, ‘I do not think that the 
Secretary of the Treasury thought it was necessary to have this revenue 
measure at this session until his return from the Liberty Loan campaign. 
In fact, I know he did not think it was necessary when he began that cam- 
paign. But I think, after going out in the campaign, seeing the situation 
from another viewpoint, and after getting to Washington, with a closer 
eye upon Treasury conditions, and learning the demands of the different 
departments for enormously increased appropriations, he became unduly 
alarmed and gave undue weight to opinion of Treasury officials, and was 
convinced it was necessary to have this legislation at this session. 

“In answer, further, I do not think that Secretary McAdoo thought 
about the press, the newspapers, and magazines one way or the other. 
However, I do believe that, way back, hidden somewhere, unseen by most 
of us, there was the influence of one of the shrewdest and most powerful 
lobbies that ever infested the hotels or the corridors of the Capitol which 
made itself felt with some in whose judgment the Secretary of the Treasury 
had great faith. I know that such a lobby has been maintained here by 
the big publishers. Its committee has had interviews with me. It was 
determined by the publishers at the first of the session that the session 
should not close until they had had a chance to put to a vote in Congress 
the question of either a repeal or a modification or a suspension of the 
operation of the postal rate provisions of existing law. 

“I know they attempted to get it on the Post Office bill in the House or 
to get a separate bill for the purpose. They failed. They attempted to 
get it on the Post Office bill in the Senate Committee and they failed. 
They then gave notice that a motion would be made in the Senate, after 
the Post Office Appropriation bill was reported to it, to suspend the rules 
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so that such amendment could be offered to the bill, and thus have another 
fight in the House and the Senate. 

“I know that they planned that if they could not get it in some pending 
bill, one way or another, they would insist on a Revenue bill which nould 
offer them their chance. I know that the leading papers that have been 
denouncing Congress and the Ways and Means Committee, and especially 
me, for the present postal rate provisions, as soon as they had the first 
intimation that a tax bill would be demanded by the Treasury Department 
came out in strong leading editorials demanding, in the interest of the Treas- 
ury and the country, that Congress enact another revenue bill. 

“I understand their game. I want to warn this House and the country 
of their game. Here it is: They are going to try to put the repeal of the 
postal provision or the suspension of its operation upon whatever revenue 
bill that is passed here. But they know that the manhood and the patriot- 
ism, the sense of right and justice, and of honesty and fair dealing, between 
the Government and every class of the people of the membership of this 
ee will forbid and prevent such repeal or modification going on a bill 

ere. 

“They then hope to put such an amendment on in the Senate, and then, 
when it goes to conference, they are counting upon the conferees of the 
House and the Senate sitting in session day after day and week after week 
and finally getting together on every proposition except the repeal or the 
the modification of that provision, and then, when election time or adjourn- 
ment time is nearing, they hope to get the President or the Secretary of 
the Treasury to insist upon the House conferees yielding, appealing to them 
not to take the responsibility of defeating or further delaying the passage 
of the greatest and most important tax and financial measure ever proposed, 
on account of sticking to the little, pitiful postal rate provision. 

“That is their game, and, gentlemen, I warn you now, see if that is not 
the path they take. Iam going to watch and see who is going to help them 
Diay that game, and let you see what a prophet Iam. I serve notice on 
them and the House now that if the Speaker’s judgment shall assign me as 
one of the conferees, there will be one who will not help them play that 
game, but will use all of his power to thwart it.”’ 








HEARING ON REVENUE LEGISLATION TO BEGIN 
JUNE 6—CONGRESSIONAL RECESS PLANNED. 
Hearings on the new revenue legislation will start June 6, 

according to plans approved by the House Ways and Means 

Committee on May 29. The committee agreed that the 

$4,000,000,000 additional revenue to be raised shall come 

chiefly from excess profits, incomes and taxes on luxuries. 

Under vacation plans contemplated, Congress would recess 

about July 1 until Aug. 1, during which the com- 


mittee is expected to prepare the revenue bill; the 
passage of the bill in the House is contemplated 
between Aug. 1 and 15, the House then recessing 


probably for thirty days pending the Senate con- 
sideration of the bill. The committee has decided to em- 
body in the bill not only the additional $ 4,000,000,000 taxes, 
but the tax provisions of the present laws, to prevent dupli- 
cation and confusion. The committee believes the appro- 
priation bills and other necessary legislation can be disposed 
of by July 1 and will recommend a recess of both houses then 
while the committee is working on the bill. 








GEO. McANENY DENIES REPRESENTATIVE KITCH- 
IN’S CHARGES OF PUBLISHERS’ LOBBY. 


A statement denying the charges of Representative 
Kitchin of the maintenance by the publishers of a lobby at 
Washington, was issued on May 29 by George McAneny, 
Chairman of the Postal Committee of the American News- 
paper Publishers’ Association, in which McAneny seeks to 
set out the facts, so far as the publishers are concerned, 
at length. His statement as printed in the New York 
“Times” of May 30 follows: 


Aside from Mr. Kitchin’s intimation that the President and the Secre- 
tary of the Treasury,in urging the new Revenue Bill, have not been pro- 
ceeding in good faith, and have actually been serving a publishers’ plot, 
and aside from the threat to watch and to discipline the members of the 
House who may vote for the modification or repeal of the second class 
postage rates to which the publishers have taken exception, there is a most 
unwarranted attack on the newspaper publishers themselves. The facts 
are these: 

The posta! clause in the War Revenue Act of Oct. 3, to which the pub- 
lishers object, was passed without any public hearing or notice whatsoever 
and without any other opportunity to the publishing industry of the 
country to say a word in its own behalf or to discuss the effect of the plan 
either upon their business or upon newspaper circulation generally. The 
Senate, in considering the Revenue Bill, had rejected all amendments 
opposing the second class increase. The House passed a bill quite different 
in form from that eventually enacted. The present scheme was worked 
out in the conference of the committees of the two Houses. There con- 
tinued to be, however, no outside discussion of the radical changes the 
bill proposed until the Conference Committee reported. In presenting the 
revenue bill in the Senate, Senator Simmons, Chairman of the Finance 
Committee, referring to the unsatisfactory methods of preparation of the 
second class postage rates, added that the date of putting them into 
effect had been deferred until July 1, in order that the matter might be 
more carefully considered in the interim and a proper bill substituted. 
That certainly was the implication of his statement, which follows: 

t we oO % 00, Spe Ghee Sneiitien Ser the urpose of 
deh J oon a of ays That has been my view ail the tin time. 
Cote nining that opinion about it, I felt that the adjustment of 
rates was not a matter for the ce © ttee but was a matter for the 
Post Office Committee. I was glad. therefore, when in conference wet were 
able to write into the compromise a provision now under discussion—the 
vision that the tax now imposed should not take effect until July 1918. 
Tass , Mr. President, that before that time arrives the Post Office Com- 
mittee will work this matter out in a more satisfactory way than your 
committee or the conferees have been able to work it out, 


MEAs a matter of fact, the crowding of other things prevented any further 
consideration of the postal matter in the Senate and permitted very little 
of it in the House until three or four weeks ago. 








The members of the American Newspaper Publishers’ Association, at 
their convention in New York City on April 25, after a very full considera~ 
tion of the situation adopted the following resolution: 4 


Whereas 

approved Oct. 3 1917, and which is to take effect July 1 1918, will be un- 
workable in practice and most unfair and oppressive the newspapers of 
the country and to the reading public; be it 

Resolved, By the American Newspaper Publishers’ Association, that 
Congress, if insistent upon legislation of this character, be urgently re- 
quested to modify said law in so far as it applies to newspa 
general lines as proposed by the McKellar amendment; or 
considered by Congress too short to do this, that Congress 
requested to d the provision on of said law, in so far as it app 
newspa) » until a complete and in t in tion can be made 
the subject ect of newspaper postage 


This was concurred in the same day by the Southern Publishers’ Associa- 
tion and the Inland Association, so that it became practically the unanimous 
expression of the daily press of the country. 

A committee of the association went to Washington immediately after- 
ward to ask that the matter be taken up again in Congress, and particularly 
to ask that hearings be granted before both the Senate and House Postal 
Committees. The Senate Committee held such hearings on April 30 and 
May 1, opening the way for a very fuil discussion of the whole subject, the 
substance of which was printed in the public press. The Publishers’ Asso- 
ciation was represented by its President and by members of its Postal 
Committee. Apparently the hearings converted the Committee, which 
prepared to report an amendment to the Post Office Appropriation Bill, 
suspending the operation of the new rates for a year pending further in- 
quiry both as to their fairness and necessity, but which was halted in its 
purpose on learning that, for both constitutional and parliamentary reasons, 
such an amendment could be passed only after original passage in the 
House. In a discussion in the open Senate on May 15 Senator Watson of 
Indiana said: 

I violate no Committee Fg when I say that the majority of the 
members favor postponing the operation of the law for one year. 

It has been the understanding since that further measures for bringing 
the proposed suspension to a vote would be urged in both the Senate and 
het House they naturally will be. 


Except for the casual presence of their President and committee, for the 
purposes of the Senate hearings, and the discussion immediately following 
them, the newspaper publishers have had practically nothing to do with 
the Congressional situation. They have not ‘maintained a lobby” or 
anything in any degree approaching that definition. They have, so far 
as I know, had nothing whatever to say to Mr. Kitchin. They have 
endeavored to get the sort of a hearing they were denied in the fall, and 
they have secured such hearings in the Senate, as well as the promise of a 
hearing before the Postal Commintee of the House as soon as the Senate 
had acted. Mr. Kitchin’s statements are, in short, in so far as they refer 
to newspaper publishers, absolutely without truth. If he is objecting 
to the appearances of their representatives before the Senate Committee 
and their purpose to submit their views, so far as possible, in the same 
manner, to the House, his position amounts practically to a denial of the 
commonest rights of petition possessed by those who ordinarily approach 
Congress in a matter of public interest. 

The cry of ‘‘subsidies’’ to newspapers is, of course, raised whenever the 
matter is mentioned. It has been made clear in the Senate that there is 
no such subsidy; that the newspapers are merely passing on to their sub- 
scribers the postal rate that the Government fixes—in a sense, collecting 
it for the Government—and that if the rates are raised on the prohibitive 
scale that the Act of Oct. 3 fixes, the increases must also be passed to the 
subscribers. If there be a loss in the Government’s operation that loss 
would represent the cost of a Government service to the people, and not a 
subsidy to the newspapers. ‘There is, however, no such loss. The Post 
Office Department showed a profit over all costs for the last fiscal year of 
$12,229,000. The business of the Department, is, of course, developed 
through the interworking of all classes. The second and third develop 
business for the first and fourth. ‘Those who pay the so-called “profit” 
on first-class mail are users of the second, and are, therefore, themselves 
covering the cost of the service the second-class gives them. - 

The result of the imposition of the higher rates, as they become gradu- 
ally effective, can only be the reduction of circulation through the loss of 
subscribers who cannot pay the mail prices the newspapers would be 
required to charge. One hesitates to believe that this is a purpose of the 
supporters of the plan. But, certainly, they can expect no added revenue. 

The Post Office Department has estimated that the added revenue from 
the new scheme during the first year will be $4,900,000, and that of this 
amount $2,000,000 only will come from the newspapers, or about one- 
two thousandth of the revenue yield of the Act of Oct. 3. And this increase, 
such as it is, would be offset in turn by added cost of the administration 
of the new scheme, which is mechanically very much involved and will cost 
the Department a lot, to say nothing of the reduction in gross income due 
to circulation losses. 

It is recognized, in short, in and out of Congress, that the postal clauses 
of the bill do not belong in a war revenue bill; that they are not going to 
yield either war revenue or, in the net, any substantial revenue of any sort; 
that they frankly change the permanent postal system, and that they are 
intended to cut down the Government's postal business rather than to 
increase its returns. The Postmaster General, in the fall, in letters ad- 
dressed publicly to the Senate and House leaders, objected to the incor- 
poration of the plan in the War Revenue bill on the ground that it should 
be considered as a permanent measure by the Postal Committees, and 
passed only after further deliberation. 

The present request of the newspaper publishers has been, in effect, 
that the measure be held until the Postmaster General's original plan may 
be met, and actual discussion permitted. They have protested, and are 
still protesting, against the methods and the argument that produced the 
scheme scheduled to go into effect on July 1; but their representations to 
members of Congress have been, and will continue to be, made through 
the legitimate channels Congress has provided. 








JUNE 28 NATIONAL THRIFT DAY. CAMPAIGN FOR 
WAR SAVING PLEDGE. 

The request that June 28 be observed as a national war 
savings day was made by Secretary of the Treasury McAdoo 
in a statement issued last week, in which he announced that 
a campaign culminating on that day, having for its object 
the securing of pledges to economize and purchase at definite 
periods a specific amount of war savings stamps, would be 
conducted under the direction of the Treasury Department. 
We quote his statement in full herewith: 
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It is essential that the American people economize and save in order to 
make available to their Government the money indispensable needed for 


- the war and to release supplies and labor required for the production of 


necessary for our own military forces and for the military forces of 
unease associated with us One of the best methods of bringing about 
this result is for everyone to pledge himself to economize and save and to 
purchase, at definite periods, a specific amount of war savings stamps, thus 
giving concrete evidence of his support of the practice of war savings 

To achieve this object there will be conducted, under the direction of the 
Treasury Department, a campaign for pledges, culminating on June 28, 
when loyal Americans throughout the country will be asked to commit 
themselves to this program. 

The progress of the war demands constant and increasing sacrifices. We 
are sending our young manhood to represent us on foreign battle fields, 
where they are called upon to sacrifice not only their personal comfort and 
material interests but their lives as well It is appropriate, therefore, for 
the American people who are privileged to remain in safety and comfort 
at home to consider their sacred obligation to support our gallant men and 
to pledge themselves earnestly to save and economize in order that our 
soldiers and sailors may have the food and clothing and the arms and 
ammunition, without which they can not fight 

To the end that this intensive campaign may be most effective, I earnestly 
bespeak the co-operation of all the organizations and institutions of the 
nation which, through their influence and active support, can further this 
work. It is desirable that the attention of the entire people be centered 
on their obligation to pledge the Government this kind of support for the 
winning of the war, and with this object in view that June 28 1918 be 
observed as a national war savings day. 

With adequate preparation for a national war savings day on June 28, 
I am sure that the American people will be glad to participate and to pledge 
themselves to become war savers, thereby giving concrete evidence of their 
devotion to their country’s welfare and of their inflexible purpose to fight 
until a triumphant victory for liberty is secured. 








PRESIDENT WILSON APPEALS TO ALL TO SAVE 
AND PLEDGE THEMSELVES TO PURCHASE 
OF GOVERNMENT SECURITIES. 

An appeal to the people of the country to pledge them- 
selves on or before June 28, National Thrift Day, “‘to save 
constantly and to buy as regularly as possible the securities 
of the Government, and to do this as far as possible through 
membership in war savings societies,” has been made by 
President Wilson. ‘The President states that “the problem 
before us is not primarily a financial problem, but rather 
@ problem of increased production of war essentials and the 
saving of materials and the labor necessary for the support 
and equipment of our army and navy.” The appeal follows: 


This war is one of nations—not of armies—and all of our 100,000,000 
people must be economically and industrially adjusted to war conditions 
if this nation is to play its full part in the conflict, The problem before us 
is not primarily a financial problem, but rather a problem of increased 
production of war essentiais, and the saving of the materials and the labor 
necessary for the support and equipment of our army and our navy. 
Thoughtless expenditure of money for nonessentials uses up the labor of 
men, the products of the farm, mines, and factories, and overburdens 
transportation, all of which must be used to the utmost and at their best 
for war purposes. 

The great results which we seek can be obtained only by the participation 
of every member of the nation, young and old, in a national concerted 
thrift movement. I therefore urge that our people everywhere pledge 
themselves, as suggested by the Secretary of the Treasury, to the practice 
of thrift; to serve the Government to their utmost in increasing production 
in ali fields necessary to the winning of the war; to conserve food and fuel 
and usefui materials of every kind: to devote their labor only to the most 
Mecessary tasks; and to buy only those things which are essential to in- 
dividual health and efficiency; and that the people, as evidence of their 
loyalty, invest all that they can save in Liberty bonds and War Savings 
stamps. 

The securities issued by the Treasury Department are so many of them 
within the reach of every one that the door of opportunity in this matter is 
wide open to all of us. To practice thrift in peace times is a virtue and 
brings great benefit to the individual at all times; with the desperate need 
of the civilized world to-day for materials and labor with which to end the 
war, the practice of individual thirft is a patriotic duty and a necessity. 

I appeal to all who now own either Liberty bonds or War Savings Stamps 
to continue to practice economy and thrift and to appeal to all who do not 
own Government securities to do likewise and purchase them to the extent 
of their means. The man who buys Government securities transfers the 
purchasing power of his money to the United States Government until after 
this war, and to that same degree does not buy in competition with the 
Government. 

I earnestly appeal to every man, woman, and child to pledge themselves 
on or before the 28th of June to save constantly and to buy as regularly as 
possible the securities of the Government; and to do this, so far as possible, 
through membership in war savings societies. The 28th of June ends this 
special period of enlistment in the great volunteer army of production and 
saving here at home. May there be none unenlisted on that day! 

WOODROW WILSON. 








FOUN D—FOUR BILLION DOLLARS. 


As indicating the free-and-easy way in which billions are 
dealt with in Washington in these war times, the following 
from the “Evening Post” of this city is worth reproducing: 

FOUND—FOUR BILLION DOLLARS. 





Important Discovery by House Committees—Money Will Be Put to 
Use Before Long. 





[Special Dispatch to the Evening Post.] 

Washington, May 14.—-The House Committee on Appropriations, in 
conference with Chairman Dent, of the House Committee on Military 
Affairs, yesterday “found” four billions of dollars. Chairman Sherley, of 
the House Appropriations Committee, believes this is the largest sum of 
money ever “found” in history. While Congress is more or less calloused 

financial figures these days, nevertheless there was rejoicing on 
the “finding” of so large a sum. 





Yesterday Messrs. Sherley and Dent were discussing War Department 
estimates, which threaten to run the sum total of estimates to be appro- 
priated for the next fiscal year to more than thirty billions of dollars. More 
than half of this sum of money ever “found” in history, alone, which is 
preparing to take care of a doubled army, and to expend several billions 
of dollars on new ordnance. 

“‘Where is all this money to go?”’ Mr. Sherley asked Mr. Dent. 

“Well, there is the big army and the ordnance program and fortifica- 
tions——_”’ 

“Hold on,” exclaimed Mr. Sherley. “How much of this is for fortifi- 
cations ?”’ 

‘‘About four billions,”’ replied Mr. Dent. 

“That is already cared for in a separate estimate for fortifications and 
has been counted in. We have found four billion dollars——"’ exclaimed 
Mr. Sherley. 

To date other departments outside of the military have presented supple- 
mental estimates which bring the grand total up to more than twenty 
billions. When the army and navy are finally heard from a place to put 
the “‘found”’ four billions will probably be discovered. 








RULING AFFECTING COFFEE IMPORTS. 


The following ruling was issued by the War Trade Board 
on May 25, following a conference with members of the 
chartering committee of the United States Shipping Board: 

No coffee shall be imported into the United States which is carried at a 
rate of freight greater than the rate established by the United States 
Shipping Board. 

All licenses heretofore issued for the importation of coffee have been 
suspended; and any such license will become valid only after it has been 
presented to a branch office of the War Trade Board, together with an 
affidavit duly verified by the license, stating that the rate of freight paid 
on the shipment of coffee covered by his license does not exceed the rate 
established by the United States Shipping Board. 

Every applicant for a license to import coffee into the United States must 
hereafter file with his application an affidavit containing the statement 
set forth in the foregoing paragraph. 

The “Journal of Commerce,” in stating on May 28 that 
the action of the Board was evidently taken with a view to 
putting a stop to profiteering and remove uncertainty as to 
fluctuations in freight rates, added: 

While the announcement will create complications concerning engage- 
ments, previously made, which will doubtless be satisfactorily adjusted, it 
will unquestionably check extensive profiteering that has for some time 
been practised in the coffee trade and put freight rates on a more substantial 
basis. The rates enforced at the present time by the United States Ship- 
ping Board are per bag net for steamers, $1 70; motors, $1 20; and for 
sailers, $1. 

At a meeting of the Coffee Exchange Board yesterday afternoon no way 
was fixed upon by which a satisfactory arrangement could be made between 
the dealers and the War Trade Board. It is feared that great hardships 
will be experienced by dealers that have cargoes afloat upon which the 
freight has already been paid. In most instances as high as $4 per bag 
has been paid on steamer cargoes and $2 50 on sailers, and these freights 
have been paid at the shipping end. One dealer said: 

‘We are all out to win the war, but it does not seem right for the Govern- 
ment to spring a deal like this on us without previously notifying the trade. 
If the Government had set June 1 as a date when the new order should 
take effect, then we could have governed ourselves accordingly. 

‘“‘We have a boat landing at a Brazilian port now for which we have not 
received a license, and, therefore, the ship cannot sail. We have to pro- 
cure our licenses at Washington, and they are often ten days in issuing. 
It now looks as though we would have to pay $500 a day for each day that 
our vessels remain in the harbor waiting for a license to move. It is a 
proposition that is going to puzzle many if the Government insists on 
enforcing the order as a retroactive measure.”’ 

It is learned from the New York ““Times’’ of May 31 that 
the War Trade Board announced on the 30th that a com- 
mittee of four, consisting of nominees of the War Trade 
Board, the Chartering Committee of the United States 
Shipping Board, and the Food Administration, and an ad- 
visory member from the coffee trade will meet at the New 
York Coffee Exchange on Monday, June 3, to consider 
special cases of vessels which sailed with coffee from Brazil 
prior to May 27 1918, which are affected by the War Trade 
Board ruling. Importers who have space engaged on such 
vessels will report in writing the rate of freight paid or 
contracted for on these ships to the Chartering Committee, 
Room 424, Custom House, New York. 

An order prohibiting Food Administration licensees from 
trading with dealers or importers of green coffee who have 
failed to obtain their licenses in accordance with the Presi- 
dent’s proclamation of Jan. 30, has been issued by the 
Food Administration. It is asserted that many have failed 
to secure such licenses and by so doing have laid themselves 
open to a fine of $5,000. 








RECOMMENDATIONS OF COMMITTEE REGARDING 
GOVERNMENT POLICY TOWARD PACKERS. 

The committee appointed to report on the policy to be 
pursued by the Government with regard to the meat and 
packing industry, recommends the continuation of the 
regulation of the meat packing industry by the Food Ad- 
ministration, stating that it does not favor Government 
operation of the industry until the enforcement of regulatory 
measures is found impossible. The findings of the commit- 
tee, which was named in accordance with the suggestions 
of Food Administrator Herbert C. Hoover last March 
(referred to in these columns April 6), were approved by 
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President Wilson on May 29. The Food Administration, in 
reporting the President’s endorsement of the committee’s 
recommendations, said: 


The President has approved the recommendations of the committee 
which he appointed to report upon the policies to be pursued by the Gov- 
ernment with regard to the meat and packing industry. The matter was 
raised by a letter from Mr. Hoover to the President on March 26. The 
committee making the report consisted of Secretary of Agriculture Houston, 
Secretary of Labor Wilson, Chairman of the Tariff Commission Dr. Taussig, 
Commissioner Fort of the Federal Trade Commission, and Food Adminis- 
trator Hoover. 


The committee’s recommendations included the following: 


Regulation.—We recommend the continuation of the regulation of the 
meat packing industry by the Food Administration, and do not favor Gov- 
ernmental operation of the industry unless it should be found impossible 
to enforce regulatory measures. 

The auditing of the packers’ bi-monthly profit returns to the Food Ad- 
ministration and the installation of uniform bases of accounts by the Fed- 
eral Trade Commission should proceed as already settled between the Fed- 
eral Trade Commission and the Food Administration. ‘The present regu- 
lation by the Food Administration as to maximum profits should be con- 
tinued to July 1. In the meantime, the Federal Trade Commission should 
report upon the reasonableness of these maximums. If found reasonable, 
they should continue in effect until further notice. If found unreasonable, 
such maximums should be made effective as facts warrant. 

The packers should be required to report wholesale prices received for 
meat products, and the transfer value of the principal by-products from 
their meat departments should be furnished by the packers to the Depart- 
ment of Agriculture for publication in their market reports as the depart- 
ment may require. 

The reports showing the wholesale prices of food dealers, now being made 
to the Food Administration, which include the wholesale prices made by 
packers’ branch houses, should be given local publicity to consumers. 

The stockyards should be placed under license and regulation by the 
Department of Agriculture, which should also establish a Governmental 
system of animal grading under suitable regulations and methods of price 
reporting of actual transactions. Daily reports should be made on distri- 
bution and destinations of livestock, meats, and other products from prin- 
cipal packing points. 

Government and Allied Purchases.—The Food Purchase Board estab- 
lished last November by the Food Administrator and the Secretaries of War 
and of the Navy, with the approval of the President, for the co-ordination 
of policies in purchases or official Governmental agencies of certain food 
commodities should extend its activities to the co-ordination of the pur- 
chase of packing house products by all official agencies. 

It must be recognized that the purchases thus co-ordinated through the 
Food Purchase Board during periods of sparse marketing or during periods 
of extreme production broadly influence market levels in meat and in 
animals, and, at such times as they do influence prices, they should be 
made in accordance with economic conditions as they affect both producers 
and consumers and at prices on one hand sufficiently stimulative to insure 
production at a point necessary to furnish supplies of meat during the war 
period, and, on the other hand, at such ranges as will prevent extortionate 
prices to the consumer. The packers’ profits should be controlled so as to 
prevent excessive charges and so that the policy already declared by the 
President in cases where war buying dominates the market, that ‘“‘we must 
make the prices to the public the same as the prices to the Government,” 
may be effectuated. 

The private-owned cars of the packing industry should continue to be 
controlled by the Director-General of Railroads. 


The committee also set out that “It is desirable that an 
investigation should be made of the conditions of the retail 
trade with a view to determination of some constructive 
effort that may be made in retail distribution, and it is rec- 
ommended that a committee should be created for thorough 
investigation of and recommendation upon the subject.’ 








FEDERAL TRADE COMMISSION’S ALLEGATION OF 
UNFIT MEAT SUPPLIED TO ARMY—PACKERS’ 
DENIALS. 


Complaints charging the packing houses of Wilson & Co. 
and Morris & Co. with having sold to the Government for 
the use of the army, meat and other products which were 
spoiled and “‘unfit for human consumption” have been issued 
by the Federal Trade Commission. The Commission’s an- 
nouncement of May 26 said: 


Complaints have been issued by the Federal Trade Commission, making 
the serious charge against Wilson & Co. and Morris & Co. that they have 
sold and offered to sell meat and other food products to the Government 
with the knowledge that these products were to be used as food for American 
soldiers, and that these products were spoiled and “‘‘unfit for human con- 
sumption.”’ 

Thousands of pounds of unfit meat were offered for sale to Camp Travis, 
Tex., according to the information on which the complaints are based. 
Indictments were returned against the two packing concerns by a grand 
jury in the U. 8. District Court for the Western District of Texas, charging 
violation of the fourth sect on of the Food Law, but these indictments 
failed. It was found that no penalty for violating this section of the food 
law had been provided. 

The Federal Trade Commission has been informed that in addition to 
spoiled and unfit beef, the National Army cantonment at Camp Travis was 
offered chickens for sale which were unfit for human consumption. 

The Commission has decided that selling meat products carried with it 
the implied representation that such meats are wholesome and suitable for 
such use. 


Associated Press dispatches from Washington on May 26 
in referring to the Commission’s complaint said: 

Details of the information upon which the action is based were withheld 
by the Commission. The announcement and correspondence given out 
with it, however, show that the alleged offenses occurred last December 
and are the same upon which indictments were obtained in Texas byjthe 
Department of Justice after an investigation of reports by the FoodfAd- 
ministration. The indictments were dropped, because they were returned 
under Section 4 of the food law, whichfcarries’no’penalty. 





Since then both the Food Administration and the Trade Commission have 
continued their investigations. If the complamt now announced should 
be sustained, the Commission could do no more than order the packers to 
“cease and desist’’ from the practices. Upon repetition, offenders may be 
haled into a Federal Court. 

A further report to the Food Administration from E. A. Peden, Federal 
Administrator for Texas, is expected this week. Officials of the Administra- 
tion say they probably will find some penalty to fit the cases, even if only 
on the ground of food wastage. 

Correspondence between Mr. Peden and R. W. Boyden, Chief of the 
Enforcement Division of the Food Administration, shows that Mr. Peden 
reported his belief that the basic trouble in the case was the attempt of 
the packers to do business without proper facilities. As to the unfit 
chickens, it is charged that they were prepared in unclean surroundings by 
barefoot Mexicans in an unscreened room, and shipped partially cleaned. 

Mr. Peden recently gave his view of the matter in a letter suggesting that 
hearing should be held at San Antonio. He wrote: 

‘The basic trouble in this case is evidently the attempt of the concerns to 
do business in San Antonio without proper storage facilities for their meat. 
Coupled with this was their failure to take precautions necessary in view 
of the inadequate storage facilities. 

““My guess is that there was a good deal of rush and confusion at this 
time, and that the whole thing was due to neglect rather than intention.” 

Thomas E. Wilson of Wilson & Co. was quoted in a special 
dispatch from Chicago to the New York ‘“‘Times” on May 28 

as saying: 

A gross injustice has been done to our company by the statement given 
out yesterday by the Federal Trade Commission. Even the manner of its 
issuance adds to its utter maliciousgess. It was given to the press on 
Sunday afternoon, a day and time when our offices were closed, and it 
naturally would be hard for the newspapers to locate our own officials 

I want to say to the public that our company is clean in this matter, 
that the charges in that statement are without foundation, and that we shall 
insist upon being set right before the public. "We have been immeasurably 
hurt, and we shall insist that the Trade Commission make reparation. 
We will not only take it up with the Federal Trade Commission, but with 
the Food Administration, and, if necessary, we will appeal to the President 
of the United States to see that an immediate investigation is held and our 
company justly treated. 

The reference to an indictment m Texas is brought in a way which gives 
the impression that we were indicted for selling spoiled beef. The absurdity 
of this, and the deliberate malice involved, are shown when the facts are 
given. 

We had a barrel of beef hearts and a box of kidneys in the public cold 
storage warehouse at San Antonio. These hearts and kidneys were not 
offered for sale to the Government, nor to any one else, but were overlooked 
by our own people and by the Municipal Cold Storage officials in San An- 
tonio. A purely technical indictment was returned, hoarding of 
food. Upon proper investigation this indictment was promptly quashed. 
The whole thing was trivial. 

As to the beef and chicken parts of the statement: We have had no fresh 
beef contracts at Camp Travis and have sold no fresh beef there. Nor have 
we sold any dressed poultry there, There simply is no truth in the state- 
ment, so far as Wilson & Co. is concerned. 

We have sold, and are selling, large quantities of meats and food products 
to the Government for our own forces and those of our allies. “I personally 
instructed every plant and branch of Wilson & Co. to redouble their care 
and watchfulness during this war period, for I wanted every man in our 
institution to realize our heavy responsibilities. It is my business to know 
that my instructions are carried out, and I know they have been. 


There is nothing our company has done that is not open to the light of 
day 


Edward Morris, Jr., President of Morris & Co., gave out 
a statement at the same time saying: 

Morris & Co. has not sold a single pound of food for the American sold.ers 
at Camp Travis or any other place that was unfit for human consumption. 
In fact, at the time in question, we did not have any contract whatever for 
any camp in the San Antonio district. 

As I understand it, these charges arise from the fact that we had a small 
quantity of food products in public cold storage at San Antonio. These 
goods were shipped to San Antonio in perfect condition, and were shipped 
in carioad lots, in order to save the consumers the higher prices they would 
have to pay if they had been shipped in small lots by express. The ware- 
house did not have proper faci‘ities and the goods deteriorated. 

The first knowledge which Morris & Co. had that these goods were not 
in first-class condition was when they were condemned by local and Federal 
inspectors about Dec. 22 1917, but not a pound of these goods was offered 
or sold to the United States soldiers or any one else. 

It is needless to say that a large business such as Morris & Co., handling 
perishable products, wil! necessarily have occasional experience of this 
sort, which in this case was caused entirely by matters beyond our control. 








QUESTIONNAIRE ON COTTON LINTERS ISSUED BY 
WAR INDUSTRIES BOARD. 


The cotton and cotton products section of the War Indus- 
tries Board has sent the following letter to dealers in and users 
of cotton linters: 


For your information and guidance you are advised that on May 2 the 
price fixing committee of the War Industries Board fixed a base price of 
$4 67 per hundred-weight f. o. b. points of production for all linters then 
on hand and to be produced until August 11919. This action was made 
necessary by the increasing requirements due to war conditions. 

While no shortage of linters exists at the present moment, the operation 
of the new Government powder plants now nearing completion will about 
double the linter requirements; therefore it becomes imperative that all 
existing stocks and all future production of linters be requisitioned for 
explosive purposes. 

The armies and navies of the United States and the Allies must be fur- 
nished an ample supply of ammunition, and any diversion of linters, irre- 
spective of grade, to other channels would handicap the Government to 
just that extent. 

All linters that have not voluntarily been tendered the Government at 
the price fixed for munition linters will be commandeered as the actual 
needs develop, and the commandeering process itself will give ample oppor- 
tunity for the owners of special high-grade linters cut for mattress and 
other industries to establish the value of ther product in each individual case. 

It is the purpose of this section to help out the mattress and other 
manufacturers using cotton linters in rounding out their business and 
completing existing contracts for finished products, but each case will 
necessarily have te be handled separately and adjusted on its merits, 
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We enclose herewith a questionairre which we will ask that you fill out 


and return to George R. James, Chief, Cotton and Cotton Products Sec- 


tion, War Industries Board, Room 917, Council of National Defense, 
Washington, D. C., at the earliest possible moment. 
Yours very truly, 
GEORGE R. JAMES, 
Chief Cotton and Cotton Products Section, 
War Industries Board. 





LINTERS QUESTIONNAIRE. 
(Dealers in and Users of Cotton Linters.) 


1. Amount of munition linters on hand June 1 1918...-.....-.-...-__-- 
2. Amount of mattress linters on hand June 1 1918_...-....-.---.----- 


-Soeel Mates on hand June 1 1016... .. ncn cwccccnctwcccuocswuee 

eee re (ese Mates G0GUOE 5. ciewcnccncimebecnwnninnbambnbinniibpmam 

To whom have you sold linters since January 1 1918? (This information 
may be furnished on separate sheet if desired.) 
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FEDERAL INVESTIGATION OF NEW YORK AND 
NEW ORLEANS COTTON MARKETS. 


An announcement to the effect that an investigation of 








‘the cotton markets in New York and New Orleans would be 


undertaken by the Department of Agriculture was con- 
tained in Associated Press dispatches from Washington on 
May 28. Advices to this effect were conveyed, it was 
announced, by Secretary Houston to Senator Smith, who is 


said to have requested the inquiry. It was stated that the 


investigation would be made under the supervision of the 
Bureau of Markets. Senator Smith was reported to have 
said that if the Department found it had not sufficient power 
to conduct a thorough investigation, he would introduce a 
resolution calling on the Senate Agriculture Committee to 
inquire into the situation surrounding the cotton markets 
and authorizing the subpoenaing of witnesses and papers. 
In its issue of May 28 the ‘‘Wall Street Journal” said: 


In the absence of details, New York Cotton Exchange officials have 
little to say regarding proposed investigation of their market by the De- 
partment of Agriculture. However, they unite in saying that the Exchange 
has not only obeyed all statutes relating to trading in cotton to the letter 
but have co-operated with the Government in every way. Brokers state 
that the investigators will find them quite ready and they have nothing 
to fear at the Government's hands. 

It is admitted that the Department has received some complaints from 
the South regarding the wide difference in parity between spots and futures 
and this has been accelerated by the 10-cent drop in cotton from high 
prices. It is pointed out that spot prices in Charleston, the nearest spot 
centre to New York, are ruling at 30 cents for middling basis, whereas 
July futures are quoted 24.88. This wide parity, some say, is caused by 
the lack of high standard cotton in New York, where out of a stock of 
30,067 bales, but 9,319 bales are middling and above, and it is very difficult 
to add to the stock, owing to freight troubles. 


= In Washington advices yesterday (May 31), the same paper 
printed the following: 
Definite arrangements for the investigation of the New Orleans Cotton 


. Exchange and New York Cotton Exchange are being worked out by the 


Bureau of Markets, Department of Agriculture. Secretary Houston in- 
tends that it shall be thorough and exhaustive. 

It is probable that a number of special agents will be sent to both New 
York and New Orleans, to go over the books of the exchanges, and trace 
to the source any transactions that strike the investigators as questionable. 

It is generally believed here that both exchanges will be able to show a 
clean bill of health. 


We also quote the following from the “Financial America”’ 
of yesterday: 
The Government has begun a ‘“‘casual investigation’’ of the cotton 


exchanges in New York and New Orleans, it was acknowledged at the 
Department of Agriculture to-day, to ascertain the reason for the recent 


' cg re in the market. 


steps are being taken through correspondence and no 


aineiee plan has yet been made by the Department for pressing the in- 


: 


quiry; Several days probably will elapse before any announcement will 
be made as to the trend of the Government's activities, but it was intimated 
to-day that probably the Government would not resort to the extreme of 
forcing examinations of the books and records of individual members of 


the exchanges. This, it is believed, probably will not be necessary. 








IN DI VIDUAL LI CEN SES FOR EXPORTS OF COTTON 
TO ITALY. 

For ‘the purpose of facilitating shipments of raw cotton 

to Italy and to advance the control by the Italian Govern- 


‘ment of such shipments, the War Trade Board on May 31 


announced that an individual license would be required for 


exports of raw cotton to destinations in Italy beginning 


June 10. The Board’s announcement said: 


, Shipments clearing from the United States prior to that date will proceed 


‘at present under the special license issued through the customs service, 








but shipments clearing from the United States on and after June 10 will 








require individual licenses. ‘These licenses should be applied for in accord- 
ance with the regulations issued on May 13 1918. 

Applications should be filed in triplicate and should be forwarded to 
the Italian Commission, 1712 New Hampshire Avenue, N. W., Washing- 
ton, D. C. The original of the approved application will be sent by the 
mission directly to the War Trade Board, Bureau of Exports, Washington, 
D. C., one copy will be retained by the mission and one copy returned to 
the applicant for convenience in keeping a record. 

This action of the War Trade Board, as it affects shipments of raw cot- 
ton to Italy, advances twenty days the action of May 15 1918. whereby 
this special license was to be withdrawn on June 30 1918. 








REGULATION FOR WOOL BUYING BY MILLSIN WOOL- 
GROWING DISTRICTS. 


Wool-buying regulations designed to eliminate unnecessary 
expense were announced by the War Industries Board on 
May 29. Mills located in wool-growing districts and having 
Government contracts will be permitted to buy it from the 
growers only within a radius of 50 miles, but will not be 
permitted to buy from local dealers. The regulations 
provide: 


1. Mills located in wool-growing districts and having Government con- 
tracts may be granted permits to buy from the growers only in their im- 
mediate locality. By immediate locality is meant a radius of not over 
50 miles. Mills are not permitted to buy from local dealers. 

2. Mills having Government contracts and being situated in a wool- 
growing section of the country from which in the past they have been ac- 
customed to purchase wool from the local growers, will be given a permit 
by the War Industries Board to purchase a limited amount of wool from 
the local grower within a radius of 50 miles. 

3. Ordinarily, mills would buy from dealers in distributing centres and 
when this is done there is included in the price of wool: (1) Local com- 
mission amounting to 1}4 cents; (2) dealer’s commission amounting to 4%; 
(3) freight to Atlantic seaboard. 

When the mills buy direct from growers these three items of expense are 
saved and the benefit of this saving should be divided equally between 
the wool growers and the mills. 

4. No mill shall re-sell any wool except to the Government. 

5. Mills must buy only from growers and from the Government. 

6. Mills desiring to operate under these rules must fill out a questionnaire 
which will be furnished on application to this division. 








PROPOSED APPOINTMENT OF TEXTILE 
ADMINISTRATOR. 


The proposal of the Government to appoint a Textile 
Administrator shortly for the purpose of co-ordinating the 
interests of the Government and the textile industry was 
made known by Herbert E. Peabody, President of the 
American Association of Woolen and Worsted Manufac- 
turers at a conference of Government officials and textile 
interests at the Waldorf-Astoria on May 28. H. P. Bon- 
ties, Chief of the Woolen Branch of the Supply and Equip- 
ment Bureau of the Quartermaster’s Department; Prof. 
Paul Cherrington, representing the U. S. Shipping Board, 
and N. B. K. Brooks were the Government representatives 
in attendance. Mr. Peabody’s announcement which was 
the feature of the conference was made as follows: 

The Government has decided to appoint a textile administrator. He will 
have jurisdiction over the woolen, cotton, silk and other textile industries. 
The administrator's office will be divided into sections, and naturally we 
will be interested particularly in the woolen section, which will comprise rep- 
resentatives of the manufacturing, jobbing and tailoring to the trade in- 
terests. 

Mr. Bonties, who was present as the special representa- 
tive of Major-Gen. Goethals, Acting Quartermaster-General, 
stated, according to the New York “Times” that the Gov- 
ernment did not just now feel that fixed prices for Army 
fabrics in a strict sense should be established. Mr. Bonties 
is quoted by that paper as saying: 

There is of course a price which we consider fair both to the Govern- 
ment and the manufacturer, based on the cost of raw material which has 
been established, plus an average conversion cost, and plus a fair profit, 
but we should not feel that it would be proper to bind the Government_to 
this price under all circumstances. 

There is one other matter which I would like to bring up, and that is the 
impropriety of using for civilian purposes the olive drab shade now, in a 
way, consecrated to the use of our troops. The commercial use of o 
tional flag is very properly forbidden by the law, and the uniform that 
clothes our troops should be no less respected than the banner under which 
they march. 

A resolution in which the manufacturers indicated their 
purpose to adopt measures to prevent the manufacture, 
sale or use of olive drab cloth except for the use of the United 
States Army, was adopted at the conference. As to the 
arrangements for the distribution of wool for the needs of 
civilians, the ‘‘Times” said: 

Mr. Bounties said the General Staff of the Army was now preparing a 
definite program for 1919, and that when its requirements were announced 
it would be possible to determine how much machinery must be assigned to 
the clothing of hundreds of thousands of men to be called to the colors. 
Now, it was said, about 50% of the woolen machinery of the country was 
engaged in turning our military cloths. Due to the alleged scarcity of raw 
wool supplies, and the intention of General Goethals to pile up big reserves 
of soldiers’ clothing for emergency, Mr. Bonties said that substitutes in 
the form of cotton and reworked wool “‘will undoubtedly have to be use to 
a very much larger extent than formerly in producing fabrics for civilian use. 

William Bianchi, of William Bianchi & Co., cloth im- 
porters, and President of the National Woolens and Trim- 
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mings Association, was quoted in the “Journal of Com- 
merce” as saying: 

In order to present at this meeting not my personal views, but those of 
the jobbers of the country, I requested a conference of jobbers yesterday. 
It was their opinion that at no time in the past had the outlook ever been so 
dark as at present. There are no importations of consequence and no as- 
surance of delivery from domestic mills. We face a discontinuance of 
business and a breaking up of our organizations. 

While winning this war is the first thing, we feel that the Government 
should aim to prevent business disaster. England after taking the wool 
supply made provision for the civilian trade by allotting 10,000,000 pounds 
per month. This has since been somewhat reduced. The fact that mills 
are not equally balanced as regards equipment means that machinery will be 
available here and there for civilian needs. 

Looking from the standpoint of the merchant tailor, it is true that some in 
financial position to do so have anticipated their needs for a season or two. 
The majority , however, buy as the need arises, and scarcity and higher prices 
will cause hardship to the small merchant tailor and consumer. If long con- 
tinued it will mean the elimination of the small tailor and bankruptcy. 

It is a serious time. Everyone should know of it, if the scarcity is to exist 
for a long while. We shouid like to get out of business. We should like 
to know definitely whether there is not enough wool for the civilian trade. 


Washington advices of May 29 stated that a special com- 
mittee of cotton goods manufacturers met the price Fixing 
Committee of the War Industries Board on that day to pre- 
sent preliminary cost figures to facilitate the work of the 
Price Fixing Committee in arriving at a fair price for cotton 
piece goods. According to these advices it was intimated 
that the Government might take over control of cotton 
goods as it did in the case of wool, naming John Scott of 
— as Textile Administrator. The same dispatches 
said: 

Important restrictions on the operation of cotton mills which will vitally 
affect the American cotton industry have been imposed by the British Cot- 
ton Control Board, according to consular dispatches to-day. Spinning mills 


will be licensed when engaged on American cotton up to 50% of total spin- 
dies forty hours a week. 








IMPORTS OF RUBBER SUBSTITUTES RESTRICTED. 

Restrictions affecting imports of rubber substitutes— 
gutta joolatong, gutta siak, gutta percha and balata—were 
announced by the War Trade Board on May 30. Imports 
of gutta percha and balata will be restricted from June 1 1918 
to March 31 1919 to the amount imported last year, while 
imports of gutta joolatong and gutta siak will be restricted 
entirely. The Board’s announcement said: 


The restriction upon the importation of crude rubber, recently pro- 
mulgated by the War Trade Board, has brought in its train restrictions 
upon the importation of four commodities—gutta joolatong, gutta siak, 
gutta percha and balata, possessing some of the characteritsics of rubber, 
and capable under circumstances of being used as substitutes for natural 
rubber. It was feared that, with importations of crude rubber restricted, 
attention might be directed to these other substances, and that, unless 
checked, an importation of these would set in, which would take up all 
or more than all of the cargo space saved by the rubber restriction order, 
and more than defeat the purpose of this restriction, viz.: To render 
tonnage available for war purposes. 

Some of these commodities contain a very high percentage of water, 
running as high as 65 to 70% in the case of gutta joolatong, and are very 
heavy and bulky, so than an extensive import would be highly injudicious. 

Imports of gutta percha and balata will be restricted for the coming 
year from June 1 1918 until March 31 1919, to the quantities imported 
last year—650 tons of gutta percha and 1,400 tons of balata. 

Importations of gutta joolatong and gutta siak from overseas will be 
restricted entirely in the future. Those shipments on which export bills 
of lading from the foreign port of origin are issued before June 1 1918, 
will be permitted entry when they arrive. 

The War Trade Board has extended to importations of gutta percha and 
balata, and to those imports of gutta joolatong and gutta siak now en route 
the principle of option control of price which has already been successfully 
applied in the case of crude rubber. Importers will be required to deliver 
to the American Government an option, giving the United States Govern- 
ment the right to purchase at the standard prices fixed by the War Trade 
Board the imports at any time until they have been sold and actually 
delivered to the manufacturer. 

The intent of this provision is to prevent a speculative increase in the 
prices of these commodities on account of the restricted quantities available 
for consumption in this country, and to limit quotations to the normal 
figures prevailing before the introduction of the restriction. 








PROPOSAL TO CREATE BODY TO ADJUST CONTRO- 
VERSIES OVER RUBBER CONTRACTS. 


Action toward the creation of a body which would adjust 
controversies growing out of existing contracts between 
dealers in rubber as a result of Government restrictions, was 
taken at a meeting at the Waldorf-Astoria on May 27 of 
importers, brokers, dealers and others identified with the 
crude rubber trade. According to the “Journal of Com- 
merce,” the meeting was devoted to a discussion of various 
angles of controversies which affect the business and con- 
tracts that, in many instances, could only be carried out in 
part at the present time. The general feeling expressed, 
says the paper in question, was that there ought to be some 
voluntary committee to whom these disputes might be 
submitted for amicable settlement, if possible, and if no agree- 
ment could be arrived at then they should be submitted to 
arbitration. A resolution was adopted at the meeting 


authorizing the appointment by the Chairman, W. E. 
Bruyn, and President of the Rubber Association of America, 





of a committee of five, to act as a settlement committee or 
clearing house, to take care of contracts between dealers 
where it was desired that these contracts be ‘‘washed or 
wrung out.’”’ The committee is authorized to consider a 
plan of operations on questions of greater controversy which 
the meeting had not been able to agree upon, and after 
taking suggestions and arriving at cohclusions, to present 
a report embodying recommendations for action at another 
meeting to be held probably next week. The committee is 
made up of Edward Maurer, F. R. Henderson, A. Brown, 
W. T. Baird and E. Poel, with Mr. Bruyn as a member 
ex-officio. The following further information with regard 
to the meeting is taken from the “Journal of Commerce” 
of May 28: 

inn adjourning the meeting unanimously adopted the following reso- 

tion: 

It is the sense of this meeting that rubber sold for arrival and, or, de- 
livery in New York during May from Central and South America and 
European ports; May arrival and, or, delivery of plantation grades at Pacific 
Coast and July arrival and, or, delivery of plantation grades in New York 
be considered free of allocation. 

It developed during the discussion that there is considerable difference 
of opinion, although no real friction, existing between the Rubber Asso- 
ciation of America and the Rubber Trade of London, Eng., as to who 
should pay the charges for non-execution of contract or non-shipment of 
rubber due to Government restrictions here. The London association 
has claimed that the onus lies entirely upon the dealers here. On the 
other hand, the American traders contest this view and at present the 
whole matter is in course of debate by cable, although it is expected that 
some settlement mutually agreeable will be come to soon. 

There was one other recommendation which was submitted to the 
meeting as from the recent meeting of the Rubber Association of America, 
but owing to a wide difference of opinion which was displayed resulted 
in no action being taken at the present moment. There seemed to be some 
objection to the fixing of prices as proposed in the following: 

As force majeure automatically extends any contract either buyer or 
seller may request an extension until allocation under United States Gov- 
ernment regulation permits. As the basis of settlement in the event 
of both parties to the contract agreeing thereto, the following prices, ex- 
dock or railroad terminal, New York, to govern: 

Shipment contracts on ribbed smoke sheets 52c. 

Arrival and, or, delivery contracts, ribbed smoke sheets 54c. 

Shipment contracts, first crepe, 53c. 

Arrival and, or, delivery contracts, first crepe, 55c. 

Any adjustment of contracts for medium grades to be settled as far as 
possible by private treaty, failing of which the matter shall be submitted 
to arbitration. " 

Chairman Bruyn, in opening the meeting, said that the important 
question to consider was in relation to the proper time for tenders in free 
or allocated rubber on contracts. mn 

One speaker suggested that certain periods ought to be set not subject 
to Government license or permit. Another said that May shipments 
should not apply to plantation rubber. 

A suggestion was made that in the case of parties to a contract not being 
able to carry it out, whatever charges were entailed by it should be borne ; 
75% by the buyer and 25% by the seller was withdrawn until London had , 
been heard from further in the present dispute as to charges. 


¢ 








STATUS OF CONTRACTS ENTERED INTO ON MAY 14 
AND 15 BEFORE NEW RUBBER PRICES WERE 
MADE KNOWN. 

With regard to the War Trade Board’s conclusions as. 
to the status of contracts made on May 14 and 15 before 
the Board made known the new prices which became effec- 
tive on May 14, the “Journal of Commerce” says: 


The matter of the standing of contracts made on May 14 and 15, the 
two days intervening between the time when maximum prices on the 
intermediate and low grades was made effective, and the date when the 
trade was officially notified of the fact, has been settled to the great re- 
lief of seilers by a statement issued by the War Trade Board to the effect 
that they may be executed as written, that is, on the prices and terms 
named in the contracts, without reference to the regulations. All con- 
tracts made subsequent to the 15th hold good only when the prices are not 
above the maximum fixed on each grade of rubber specified. 


Previous reference to the rubber prices promulgated May ' 
14 was had in our issue of May 18. 















NEWSPRINT MANUFACTURERS TO BE ACCORDED 
FULL PRIORITY. 


Manufacturers of newsprint paper will under a policy 
agreed on by the Priorities Board of the War Industries 
Board on May 28 be granted fuel priority upon application 
accompanied by proof that the plant applying is entitled 
to priority. Newspapers were placed on the preference 
list some time ago, but the paper industry was not included 
and representatives of the mills have complained that scar- 
city of fuel has curtailed their output to such an extent that 
hundreds of newspapers may be compelled to shut down 
for lack of paper. The Priorities Board decided to meet 
the situation by dealing with each plant separately. Edwin 
B. Parker, Priorities Commissioner, authorized the follow- 
ing statement on May 28: 


The Priorities Board has not declined to put manufacturers of newsprint 
on the preference list, but will consider their application as a plant and not 
as an industry, as some plants may be entitled to preference while others 





are not, and those having preference may be entitled to varying degrees 
of preference. Each case must be considered on its merits. 
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U. 8. FUEL ADMINISTRATION TO ENCOURAG E 
OPENING OF NEW COAL MINES. 


The Federal Fuel Administration in announcing that it 
will encourage the opening of new coal mines, subject to 
certain conditions—the approval of the Railroad Admin- 
istration and when it will not affect labor at mines already 
developed, issued the following statement: 


The United States Fuel Administration will encourage the opening of 
new coal mines, whenever it appears to its satisfaction that this can be 
accomplished without taking labor from mines already developed and 
capable of producing more coal than at present, so that the net result will 
be an increased production of coal when the entire field is considered. 

Coal is not commercially produced until it is loaded into railroad cars at 
the tipple. The United States Fuel Administration is, therefore, unwilling 
to approve of the opening of new mines, even when labor is abundant, if it 
appears to the United States Railroad Administration impossible or in- 
expedient to furnish the necessary railroad facilities. 

To satisfy the two administrations upon these points the following 
procedure will be adopted: 

(1) All applications for the development of new mines shall be taken up 
in the first instance with the railroad upon which the connection is de- 
sired, full information in regard to the proposed operation accompanying 
the application. Four copies of applications and papers are to be filed. 

(2) Three copies of the application and accompanying papers will be for 
warded to the regional director for his approval or disapproval. 

(3) The regional director will forward two copies of the application and 
papers with his approval or disapproval to the director. Division of Trans- 
portation, United States Railroad Adminsitration. 

(4) The director, Division of Transportation, United States Railroad 
Administration, will submit one copy of the application and papers with 
the recommendation of the regional director to the United States Fuel 
Administrator. 

(5) Representatives of the United States Railroad Administration and 
of the United States Fuel Administration will, thereupon, agree upon the 
approval or disapproval, and a single notice of the disposal of the case 
indicating joint consideration and action, will be sent to the applicant 
through the office in which the application originated. 
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CONSUMERS OF COAL AGAIN URGED TO PLACE 
ORDERS. 


In again calling upon coal consumers to expedite the 
placing of their orders for next winter’s coal, the U. 8. Fuel 
Administration states that the indications are that the pro- 
duction will fall below the requirements. Besides with- 
holding anthracite from industrial plants, the Fuel Adminis- 
tration states that it will also be its policy to limit the 
amount of anthracite going into the West. The following is 
its announcement issued on May 27: 


Promptness in ordering, patience as to delivery—the foreword of the 
United States Fuel Administration in its campaign to induce the early 
erdering of coal—is as pertinent to the situation to-day as the 1st of April. 

So far as the consumer of anthracite coal is concerned, the reports at 
hand show that there has been general compliance with the first portion 
of the advice of the Administration. Consumers should understand that 
deliveries can not be accomplished at once, but must spread over weeks 
and months. 

The promptness with which anthracite users have placed their orders is 
attributed to the activity of the Fuel Administration in impressing upon 
the public the importance of ordering early; and in addition the general 
reduction of 30 cents a ton on anthracite during the months of April to 
August, inclusive. 

According to advices in hand the dealers are loaded with orders, but the 
consumers are expressing disappointment because the coal is not being 
delivered at once. The Fuel Administration is making every effort to 
have deliveries hastened, but would call the attention of consumers to 
the impossibility of moving an entire winter's supply in a short period of 
time. Consumers who placed their orders first will receive their coal in 
advance of others. 

The Fuel Administration emphasizes the necessity of early ordering, 
because by this means the Administration will be enabled to know what the 
actual requirements of the country are, and will be better prepared to make 
provision to meet the requirements of the people. 

The Fuel Administration does not anticipate any material increase in 
anthracite production during the present coal year. That anthracite 
mining fields have contributed a large number of miners to the army 
service is given as the explanation at the mines, and in addition the diffi- 
culty that is being experienced in recruiting additional help. 

The estimated requirements of anthracite coal in the markets for the 
year is 79,000,000 tons. To reach this aggregate an increased production 
of approximately 2,000,000 tons will be necessary. The production for 
the year 1917 was 89,720,802 tons, but of this total production but 
77,133,305 tons was shipped away from the mines, the balance being re- 
quired for consumption at and about the mines. 

To assure an ample supply to domestic users who depend on anthracite, 
the United States Fuel Administration has recently declared the policy 
of withholding anthracite from industrial plants and will hereafter permit 
diversion of anthracite from purely domestic users only upon special 
permits from the Administration. 

It will likewise be the policy of the Administration to limit the amount 
of anthracite coal going into the West, though the allotment to the markets 
of the Northwest will remain substantially the same as in former years. 

There is reason to believe that not only among consumers of anthracite 
but also of bituminous coal the people are alive to the necessity of placing 
their orders for winter coal. The exception to this rule is in the Western 
States of Kansas, Missouri, Oklahoma, Arkansas, Iowa, the Rocky Moun- 
tain district, and the Pacific coast. Here there has been a falling off of 
production reported because of ‘no market.” 

The Fuel Administration does not make any concealment of the prospect 
that there will be a coal shortage during the year. The requirements for 
the year for bituminous coal as ascertained by the Administration experts 
indicate that the production will likely fall considerably short of the neces- 
gary amount. The Fuel Administration is devoting its efforts toward 
removing as far as possible the deliveries of coal for domestic purposes and 
essential war industries from the freight congestion on the railroads that are 
sure to come with the winter season. 





REQUEST TO STATE GOVERNORS TO DESIGNATE 
THE WEEK OF JUNE 3 AS COAL WEEK. 


A request by the U. S. Fuel Administration that the 
State Administrators endeavor to have the week of June 3 
proclaimed by the Governors as “Coal Week,” with a view 
to hastening production and deliveries was made as follows 


on May 19: 

The United States Fuel Administration has asked its State fuel repre- 
sentatives to make an effort to get the Governors of the several States to 
issue a proclamation announcing the observance of the week of June 3 to 8 
as “Coal Week.’’ During this week a special drive will be made to get in- 
dustries and domestic consumers to order their next winter's coal supply. 

It is believed that the filing of great numbers of orders showing an in- 
sistent demand will help greatly in speeding up production and also hasten 
deliveries. In some of the larger cities the women’s clubs have arranged 
for a house-to-house canvass; in many places public speakers will take the 
question of early ordering of coal as their theme. 

It is felt that, with the bulk of the year’s supply of coal ordered well in 
advance the various distribution agencies of the Government will be in a 
position to adjust equitably and properly the demands as between different 
communities. It will be possible for the Fuel Administration to gauge 
accurately the increased demand and properly apportion the available 
supply 


Together with the urgent appeal to the industries as well as to the 
domestic consumers to order their coal early there goes the request 
that those who get their orders in wait patiently for deliveries. It is being 
pointed out that, of course, the entire coal output of the country cannot 
be delivered within a few months. But it is equally true that those orders 
that are first in the hands of the dealers will be the first delivered. 

Production is steadily increasing, but it must be further increased if the 
country’s coal needs for the year are to be filled. 

Already in many communities one-third of the coal orders have been 
placed by both industrial and domestic consumers. In the eastern part 
of the country the dealers have been practically overwhelmed with early 
orders for anthracite, but west of the Mississippi the orders have been so 
slow in coming in as to lend no stimulus to increased production and, as a 
matter of fact, there has been some shutting down of mines for lack of 
orders for the product. 

In every State of the Union preparations have been made to bring the 
United States Fuel Administration’s early coal-ordering message squarely 
before the people. Thousands of motion-picture theatres will carry the 
message; four-minute speakers will address hundreds of audiences; poster 
displays will be shown in every large city and throughout the country 
communities, and the coal dealers everywhere have been enlisted in the 
big coal week drive. 








PRIORITY FOR HOMES OF ANTHRACITE COAL. 


It was stated on May 23 that so far as the use of domestic 
sizes of anthracite coal are concerned the United States 
Fuel Administration will see to it that the “home fires’”’ are 
kept burning this winter. It has decided that anthracite 
intended for domestic fuel shall not be diverted for indus- 
trial purposes. The United States Fuel Administration’s 
attitude in this matter was indicated in a letter defining its 
policy which said: 

The Administration is satisfied that one of the causes of our domestic 
difficulties last winter in New England was due to the fact that with the 
extreme shortage of bituminous coal prevailing in New England and the 
northwestern section of this country, dealers were prevailed upon by in- 
dustries to give them domestic sizes of anthracite in order that they might 
keep their plants in operation. 

Every ton of coal so diverted from its proper and normal channels of 
consumption meant increased difficulty on the part of domestic consumers 
in having their requirements taken care of. The Administration does 
not want any anthracite coal turned over to industrial plants without 
having the case passed upon and the fact established that the industry 
must have anthracite coal, and further, that no dealer can deliver anthra- 
cite to an industrial concern without an exemption from the Federal Fuel 
Administration. 


REDUCTION OF TEN CENTS A TON FOR BITUMINOUS 
COAL AT MINES. 

A reduction of ten cents per short ton in the mine price 
of bituminous coal was ordered by U. 8. Fuel Administrator 
Garfield on May 24. The order was put into effect the 
following day. It was announced that the reduction, which 
is a result of the agreement under which the railroads will 
pay the fixed price for coal and abandon the practice of 
giving preferential car service to mines furnishing railroad 
fuel, will mean an annual saving to consumers of a sum 
estimated at $60,000,000. Consumers who have already 
entered their orders for the year’s coal supply, but whose coal 
has not yet been delivered, will, the Fuel Administration 
states, receive their supplies at the reduced price. The 
following is its announcement made on May 24: 


Ten cents a short ton was stricken from the mine price of all bituminous 
coal in the United States by order of Fuel Administrator H. A. Garfield 
last night. The new price took effect at 7 o'clock this morning. and 
represents an average reduction of nearly 5%. The order reads as follows 


The U. 8S. Fuel Administrator, act under authority of an Executive 
order of the President, dated Aug. 23 1917, appointing said trator 
nd’ of uent Executive orders, and in furtherance of said orders a 
erred to and eqasoves Aug. 10 1917. 

ee ee 2 Ss = tuminous coal f. o. b. 
mines in the coal-producing districts t the United States fixed 
of the President, dated Aug. 21 1917, and 

the United States Fuel Administrator and in éffect 
1918, shall be, and the 

pee 9 te pit ipmen made after 7 2. m. on the 25th 
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The reduction will mean an annual saving toconsumers ofasum estimated 
by the Fuel Administration at $60,000,000. The President has directed 
that the railroads pay the Government price for coal. The increased cost 
of railroad fuel thereby occasioned is also estimated at $60,000,000 per 
annum. Thereduction of 10 cents per ton on all coal will, however, reduce 
the net increased cost to the railroads from $60,000,000 per annum to $45, 
000,000 perannum. Under the President's plan, the railroads will furnish 
cars to all coal mines alike, without discrimination except as dictated by 
the prior requirements of the railroads for operating purposes and the aeeds 
of domestic consumers and of the war. 

Under the present war demands, the maximum output of every mine 
working at full time would still be insufficient to meet the country’s coal 
needs. The principle of equal car supply has accordingly been adopted 
So as to make for as steady an operation as possible of all properties, and 
for continuous employment of men, thus making for maximum output. 

The introduction of the principle of even car supply will reduce the general 
average overhead of mine operation, and thereby justifies the Administra- 
tion in putting out a price-reduction order. It is understood that the mine 
prices thus fixed will remain undisturbed until the U. S. Fuel Administra- 
tor has before him the cost returns for the 12 months ending Aug. 31 1918. 
The returns thus far in are being carefully studied by Fuel Administration 
accountants and engineers with a view to making the utmost saving to the 
public that is consistent with a maximum production of coal. 

The order will have no effect on the price of anthracite coal, which forms 
the bulk of the domestic consumption fuel in the eastern part of the coun- 
try. 

Consumers of bituminous coal who have already entered their orders for 
the year’s coal supply, but whose coal has not yet been delivered, will of 
course, receive their supplies at the reduced price. This price applies to 
all coal which leaves the mines after 7 a. m., May 25, no matter how long 
the order for the delivery of the coal has been standing. 

Coal delivered after 7 a. m., May 25, under contracts which have been 
entered into since Dec. 29 1917 will be billed at the new price. Under the 
regulation of the Fuel Administration all such contracts call for the delivery 
of coal at the Government price effective at the time of delivery. 








USE OF COAL OR FUEL OIL ON PRIVATE YACHTS 
PROHIBITED. 

An order, effective to-day (June 1) has been issued by the 
U. 8. Fuel Administration prohibiting coal or fuel oil being 
burned or furnished to any private yacht for any purpose 
whatsoever except cooking. The only exceptions are ships 
in the Government service. Any private yacht, however, 
which on June 1 is away from its home port may obtain 
sufficient fuel to come back home by the shortest destina- 
tion. 





FURTHER CLASSIFICATION OF BITUMINOUS COAL 
MINES FOR THE TUG RIVER DISTRICT. 


Further classifications of bituminous coal mines were an- 
nounced by the United States Fuel Administration on 
Feb. 28 for the Tug River, W. Va., district and the Clinch 
Valley No. 1, or “Upper Clinch,” district in Virginia. The 
Tug River prices are effective in mining operations on the 
Norfolk & Western RR. west of Welch to Panther, including 
branches, except Newhall, Berwind, Canebrake and Hart- 
well. The new prices are: Run of mine, $2 40; prepared 
sizes, $265; slack or screenings, $215. The old prices 
were: Run of mine, $2; prepared sizes, $2 25; slack or 
screenings, $1 75. , 

The “Upper Clinch” prices, as fixed Feb. 28, are: Run of 
mine, $2 50; prepared sizes, $2 75; slack or screenings, $2 25. 
The former prices in this field were the same as the old prices 
in the Tug River field. The order as to the “Upper Clinch” 
district covers operations on the Norfolk & Western, Hock- 
man to Finney, inclusive. Operators who complied with the 
Washington wage agreement will be permitted to add 45 
cents to the mine prices. 











U. 8. FUEL ADMINISTRATION AUTHORIZES 
CONDEMNING OF UNCLEAN COAL AT 
PENNSYLVANIA MINES. 


An order, effective May 8, authorizing inspectors of 
Pennsylvania mines to condemn unclean coal has been issued 
as follows by the Federal Fuel Administration: 


In furtherance of the determination of the U. 8. Fuel Administration to 
prevent the marketing of unclean coal Fuel Administrator Garfield made 
public an order which became effective at 7 a. m. May 8 1918, under which 
the chairmen of the fuel committees of Lackawanna, Luzerne and Schuyl- 
kill Counties, Pa., are authorized to appoint coal inspectors for their 
respective districts. 

It will be the duty of these inspectors to condemn all consignments of 
coal which, in their opinion, are not merchaniable, and to notify their 
respective chairmen of their action, stating the facts on which it is based, 
and identifying the cars in which the condemned coal has been loaded. 

If the chairman approves the action of the inspector he will notify the 
operator, and will instruct him in regard to repreparing the condemned 
coal. Any operator who fails to comply with such instructions may be 
ordered to suspend, temporarily, further shipments of coal. 

Here is the text of the order: 

“Section I. Authority is hereby given to the chairmen of the fuel com- 
mittees of Lackawanna, Luzerne and Schuylkill Counties, Pa., of the 
United States Fuel Administration, to appoint a sufficient number of 
inspectors, in their respective inspection districts to carry out the terms 
and provisions of this order, and to assign to each of said inspectors a 
particular territory. 

“Section II. It shall be the duty of each of said inspectors: 

**(1) To cover his territory at as frequent intervals as may be consistent 
with thorough inspection; the inspectors shall be qualified by knowledge 





and experience of the particular district or districts in which the inspection 
is to be performed, and shall familiarize themselves with the conditions 
under which the coal is prepared, so as to enable them to effectually carry 
out the terms and provisions of this regulation, the intent being to have 
anthracite coal prepared according to approximately the standards of 
normal times. 

(2) To report daily to his chairman operations inspected, conditions 
of the coal, methods employed to size and clean, and whether or not the 
coal being shipped to market is, in his judgment, a well-prepared and 
merchantable product. 

“Section III. Inspectors are authorized to condemn any coal loaded in 
wagons or railroad cars which, in their judgment, is not properly prepared ; 
and any inspector finding unmerchantable coal shall immediately notify 
his chairman, giving the car numbers and initials of any and all cars so 
condemned and stating the facts on which such action was based. If the 
chairman approves the inspection report he shall so notify the operator at 
once and shall instruct the operator in regard to preparing the coal con- 
demned. The operator shall promptly prepare the condemned coal 
and shall reload the cars from which the condemned coal was taken accord- 
ing to the instructions of the chairman, and in case he fails to do so the 
chairman may order the operator to refrain from shipping any coal not 
conforming to the proper standard. Each of said chairmen may tempor- 
arily suspend shipments from a colliery whenever, in his opinion, the 
operators thereof are willfully ignoring the inspection standards.” 








INSPECTION SYSTEM TO ENFORCE MINING OF 
CLEAN COAL—REDUCED PRICE FOR CONDEMNED 
COAL. 


The organization of an inspection system to enforce the 
mining of clean coal was announced by the United States 
Fuel Administration on March 9. It was pointed out that 
much of the output of bituminous coal reaching the market 
during the past winter contained a large percentage of slate 
ond other impurities, the effect being not only to reduce the 
heating value of the coal, but to put an additional burden 
on transportation facilities. It was announced at that 
time that under the inspection system coal condemned by 
the Fuel Administration for lacking preparation or because 
it contained a high pereentage of impurities will be sold at 
50 cents per ton less than the fixed Government price for the 
mine. The order became effective March 11. We give it 
herewith: 

UNITED STATES FUEL ADMINISTRATION. 
Washington, D. C., March 7 1918. 
Regulation Concerning Clean Coal. 

The United States Fuel Administrator, acting under authority of the 
Executive order of the President of the United States, dated Aug. 23 1917, 
appointing said administrator, and in furtherance of the purpose of said 
order and of the purposes of the Act of Congress therein referred to and 
approved Aug. 10 1917, hereby orders and directs that until further er 
other order, and subject to modification hereafter from time to time and 
at any time: ; 


Authority is hereby given to the district representatives of the United 
States Fuel Administration to appoint a sufficient number of inspectors 
in their respective districts to carry out the terms and provisions of this 
order, and to assign to each of said inspectors a particular territory. 

Section ITI. 

It shall be the duty of each of said inspectors: 

1. To cover his territory at as frequent intervals as may be consistent 
with thorough inspection; the inspectors shall be qualified by knowledge 
and experience of the particular district or districts in which the inspection 
is to be performed, and shall familiarize themselves with the conditions 
under which the coal is produced and prepared, so as to enable them te 
effectually carry out the terms and provisions of this regulation, the intent 
being to reinstate the cleaning of coal at the working faces of the mines; to 
reinstate employment of slate pickers with a view of bringing the ash 
contents of coal back to approximately the standard of normal times. 
Furthermore, where the coal in any part of the mine is found to be naturally 
of such character as to be unfit for market, judging from the usual standard 
of the district, the district representative may order the mining suspended 
in said part or parts of a mine until or unless proper cleaning methods be 
adopted; provided, however, that the workings shall not be so suspended 
where the nature of the mining to be done is necessary to preserve the 
mine from damage, or where a cessation of work endangers life or may 
result in serious risk of flooding, of explosions, or of squeezing. 

2. To report daily to the district representative of the Fuel Adminis- 
tration, mines inspected, the condition of the coal as loaded; methods 
being employed to prepare and clean the product; whether or not the 
product being shipped to market is, in his judgment, a well-prepared and 
merchantable product. All reports of inspections shall be made in quadru- 
plicate, one to be forwarded by mail to the Fuel Administration, Depart- 
ment of Inspection, at Washington, D. C.; one to the district representative; 
one to the operator, and one to be retained by the inspector for his personal 
files. 

Section III. 

Inspectors are authorised to condemn at the mines any coal loaded in 
railroad cars which, in their judgment, is not properly prepared; and any 
inspector finding unmerchantable coal shall immediately notify the district 
representative and the operator by wire or in person and in writing, giving 
the car numbers and initials of any and all cars so rejected and stating 


ment of Inspection, and to the district representative. oe 
representative approves the inspection report, he shall so notify the o 

erator at once; in which case, unless the operator unloads and reprepares 
the rejected coal, the consignee shall be permitted to deduct 50 cents per 
ton from the authorized price for the grade of coal with which the car is 
loaded, provided, however, the consignee after examining the coal may at 
his option pay and the operator may receive the full authorized 
Each invoice covering the sale of condemned coal shall bear the following 
notation: ‘‘This reduced price is fixed by the United States Fuel Adminis- 
tration as a penalty for improper preparation.’”’ The operator shall there- 
upon immediately report to the United States Fuel Administration, 
Department of Inspection, at Washington, and to the district representa- 
tive the disposition made by him of said car or,cars of coal, and shall 
accompany his reports with a copy of the invoice. 
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The district representative, where repeated violation of this regulation 
has taken place, or in flagrant cases, shall require a special written report 
from the operator, which report shal] be transmitted by said district 
representative to Washington with his conclusions thereon, all of which 
is subject to review by the United States Fuel Administrator. 

This order or regulation shall not operate to change the terms, conditions 
or validity of existing contracts, but new contracts shall be made subject 
to this order. 

Above regulation to become effective March 11 1918. 

H. A. GARFIELD, United States Fuel Administrator. 








DEVELOPING BRIQUETTE AS BY-PRODUCT OF 
ANTHRACITE. 


The U. 8. Fuel Administration is taking up the question 
of briquettes as a possible means of increasing the anthracite 
supply of coal for next winter. The Conservation Depart- 
ment of the U. S. Fuel Administration in Washington has 
the matter in hand but, in the meantime, the anthracite 
producers are now giving their earnest attention to the matter 
of increasing the fuel supply through salvage of coal frag- 
ments which have been slushed away from the breakers and 
lost. A statement issued by “Anthracite News” of Phila- 
delphia says: 

It has been found possible to utilize such waste anthracite by manufac- 
turing it into briquettes which make perfectly good and effective fuel. 
On a small scale, this has been done with success and to the satisfaction of 
those who have used briquettes. 

Now the thought is to develop the briquette as a by-product of the an- 
thracite industry in a larger way. Last year the Lehigh Coal and Naviga- 
tion Co. produced 30,001 tons of briquettes. They consist of coal fragments 
the size of pin-heads and bound together with tar and compressed into 
solid lumps by high pressure. Briquettes burn to excellent advantage in 
furnaces, ranges and open-grate fires. As made, they average about the 
size of nut coal. 

‘ Much of the anthracite refuse which is now swept down the streams and 
rivers of Pennsylvania is carbon, but until very recently, there was no way 
to conserve such lost coal to economic advantage. In the development of 
the anthracite industry and the progress made in all directions, it has been 
found possible to salvage more and more coal which formerly was wasted. 

Improved mining appliances and methods enable proportionately more 
of the anthracite in the ground to be taken out than iri the old days. This 
is a gain in conservation of a valuable natural resource. Under the old 
methods and before the breakers were highly perfected as they now are, 
@ great deal of anthracite was, of necessity, discarded. Hence the huge 
culm banks of the past, which now being washed over through washeries, 
are yielding a large amount of coal in every way as good as freshly mined 
anthracite 


Salvage of the coal now lost in the slush washed away from the breakers 
will be, as it were, the last word in getting and making of commercial use 
all that is taken from the anthracite mines that wil] burn. 


— 


ANTHRACITE INDUSTRYEQUICKENS COAL 
SHIPMENTS. 

_ Arrangements to get greater service’out‘of cars’and railroad 
facilities in the handling of coal were made at a conference 
early in May of Lehigh ValleyjRailroad'andjLehigh Valley Coal 
Sales Co. officers in Hazleton. Shipments in solid trains 
are to be made up so as to avoid shifting. The daily output 
of domestic sizes of coal from the Prospect colliery is to be 
sent to the Lehigh docks at Jersey City for transshipment to 
New England. If the output offthis colliery is not sufficient 
for the purpose, that of the Dorrance colliery, or part of it, 
will be added to the Prospect shipment. The Hazleton 
region is to furnish coal for the West to be taken from Drifton 
and Hazleton Nol collieries and the Hazleton shaft. Ship- 
ments are to be made four days each week. Egg, stove, 
chestnut and other sizes of anthracite going West are to be 
sent to Jersey City, Newark and other points for distribution. 
This will greatly aid New York. The action was decided 
upon following the notice sent out by Director-General of 
Railroads that solid trains should go from collieries to tide- 
water points in order to avoid the unnecessary shifting of 
cars by the railroads. Among the officials who attended the 
conference were F. L. Blendinger, J. M. Maguire, W. J. 
McGarry and F.. M. Chase. 














MANGANESE ORE PRICES ANNOUNCED BY WAR 
INDUSTRIES BOARD. 


A schedule of prices for manganese ores produced in the 
United States has been agreed to by the American Iron & 
Steel Institute and approved by the War Industries Board. 
The prices, which are higher than those prevailing in past 
months, became effective at midnight May 28. No infor- 
mation is given as to the length of time they will continue 
in effect. The following is the announcement of the War 
Industries Board: 

A schedule of prices on manganese ores produced in the United States has 
been agreed to by the American Iron & Steel Institute and has been approved 
by the War Industries Board. The prices are fixed at a figure higher than 
the prices on this ore that have prevailed in past months. The new price 
schedule is to be used on transactions taking place after midnight of May 
28. No announcement is made as to the length of time that this schedule 
of prices is to remain effective. 

The following schedule gives domestic metallurgical manganese ore 
prices per unit of metallic manganese per ton of 2,240 pounds for manganese 


ore produced and shipped from all points in the United States west of South 


Chicago, Il]. This schedule does not include chemical ores as used for 
dry batteries, &c. The prices are on the basis of delivery f. o. b. cars 
South Chicago, and are on the basis of all-rail shipments. When shipped to 
other destination than Chicago, the freight rate per gross ton from shipping 
point to South Chicago, Ill., is to be deducted to give the price f. o. b. 
shipping point. 

Schedule for metallic manganese ore containing when dried at 212 
degrees F.: 





Per cent. Per unit Per cent. Per unit. 
35 to 35.99 inclusive. __..-.--_- $0 86/ 45 to 45.99 inclusive_-_._.---- $1 12 
36 to 36.99 inclusive_-_..-.--- 90 | 46 to 46.99 inclusive_-__.__.--- 114 
37 to 37.99 inclusive. -_-_-.--- 94 | 47 to 47.99 inclusive___-___--- 116 
38 to 38.99 inclusive...-.-_--- 98 | 48 to 48.99 inclusive. __._._--- 118 
39 to 39.99 inclusive..__-..-_--- 1 00 | 49 to 49.99 inclusive_____._--- 1 20 
40 to 40.99 inclusive.._..-.--- 1 02 | 50 to 50.99 inclusive_._..-_--- 1 22 
41 to 41.99 inclusive_._-_-.--_- 1 04/51 to 51.99 inclusive_______--.- 1 24 
42 to 42.99 inclusive. ....-.-_- 1 06) 52 to 52.99 inclusive_-___._--- 1 26 
43 to 43.99 inclusive__.-.-_--- 1 08 | 53 to 53.99 inclusive___.___--- 1 28 
44 to 44.99 inclusive__.___-.--- 1 10| 54 and over___-____ Tee gee ae 130 


For manganese ore produced in the United States and shipped from points 
in the United States east of South Chicago, 15 cents per unit of metallic 
manganese per ton shall be added to above unit prices. 

Above prices are based on ore containing not more than 8% silica and 
not more than 0.25% phosphorus, and are subject to: 

Silica premiums and penalties.—For each 1% of silica under 8% down 
to and including 5% premium at rate of 50 cents per ton. Below 5% 
silica, premium at rate of $1 per ton for each 1%. 

For each 1% in excess of 8% and up to and including 15% silica there 
shall be a penalty of 50 cents per ton; for each 1% in excess of 15% and up 
to and including 20% silica there shall be a penalty of 75 cents per ton. 

For ore containing in excess of 20% silica a limited tonnage can be used, 
but for each 1% of silica.in excess of 20% and up to and including 25% 
silica there shall be a penalty of $1 per ton. 

Ore containing over 25% silica subject to acceptance or refusal at buyer's 
option, but if accepted shall be paid for at the above schedule with the 
penalty of $1 per ton for each extra unit of silica. 

All premiums and penalties figured to fractions. 

Phosphorus penalty.—For each .01% in excess of .25% phosphorus 
there shal] be a penalty against unit price paid for manganese of one-half 
cent per unit, figured to fractions. 

In view of existing conditions, and for the purpose of stimulating produc- 
tion of domestic manganese ores, there will be no penalty for phosphorus 
so long as the ore shipped can be used to advantage by the buyer. The 
buyer reserves the right to penalize excess phosphorus as above by giving 
60 days’ notice to the shipper. 

The above prices to be net to the producer; any expenses, such as salary 
or commission to buyer’s agent, to be paid by the buyer. 

Settlements to be based on analysis of ore sample dried at 212 degrees F. 
The percentage of moisture in ore sample as taken to be deducted from 
the weight. 

Payments.—80% of the estimated value of the ore (less moisture and 
freight from shipping point) based on actual railroad-scale weights to be 
payable against railroad bill lading, with attached certificates of sampling 
and analysis of an approved independent sampling chemist. Balance 
on receipt of ore by buyer. Actual railroad-scale weights to govern ip 
final settlement. Cost of sampling and analysis to be equally divided 
between buyer and seller. 








NEW ALUMINUM PRICES APPROVED BY 
PRESIDENT WILSON. 

Under new aluminum prices approved by President Wilson 
on May 29 the maximum hase price is fixed at 33 cents a 
pound f. o. b. U. S. producing plants in lots of 50 tons or 
more, of ingot of a grade of 98 to99%. The price previously 
approved by the President in March to continue in force 
until June 1 was 32 cents. The new price will remain in 
effect until Sept. 1. Differentials for sheet, rod and wire 
are increased by about 12'4%4%; differentials for quantity 
and grade, and differentials for alloys will remain as approved 
by the War Industries Board on March 3. The Board’s 
announcement of May 29 follows: 


The President has approved an agreement made between the producers 
of aluminum and the price-fixing committee of the War Industries Board 
(after investigations by this committee in conjunction with the Federal 
Trade Commission as to the cost of production) that the new maximum 
base price for aluminum, effective June 1 1918 to Sept. 1 1918, shall be 
33 cents per pound f. o. b. United States producing plants, for 50 tons 
and over, of ingot of 98 to 99%. Differentials for sheet, rod and wire 
will be increased by approxiately 124%; differentials for quantity and 
grade and differentials for alloys will remain as heretofore, i. e., those 
approved by the price-fixing committee of the War Industries Board on 
March 31918. Copies of the new list of differentials may be obtained upon 
application to the nonferrous metals section of the War Industries Board. 

The new prices will be effective on deliveries made during the period 
from June 1 1918 to Sept. 1 1918, on contracts made during said period; 
and furthermore the new prices will be effective on deliveries made during 
said period on existing contracts which specify that the price shall be that 
in force at the time of delivery. Deliveries made during the period June 1 
1918 to Sept. 1 1918 on other contracts shall be at the price stated in such 
contracts, except that on existing ‘‘direct and indirect Government con- 
tracts"’ containing a provision that refund is to be made of the difference 
between the price stated in the contract and the ‘‘Government fixed price, 
if, as, and when made,” such difference shall be refunded on deliveries 
made during the period from June 1 1918 to Sept. 1 1918, on presentation 
of proper proof that the purchasing Government gets the benefit of the 
refund. 

The conditions are as formerly: First, the producers of aluminum will not 
reduce the wages now being paid; second, aluminum shall be sold to the 
United States Government, to the public in the United States, and to the 
Allied Governments at the same maximum base price; third, they will take 
the necessary measures, under the direction of the War Industries Board, 
for the distribution of aluminum to prevent it from falling into the hands 
of speculators who might increase the price to the public; and fourth, they 
will pledge themselves to exert every effort necessary to keep up the pro- 
duction of aluminum so as to insure an adequate supply so long as the 





war lasts. 
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PRESIDENT WILSON APPROVES CONTINUANCE OF 
ZINC PRICES FIXED IN FEBRUARY. 


Official announcement of the continuance until Sept. 1 
of the maximum base price for Grade A zinc at 12 cents per 
pound f.o.b East St. Louis, was made on May 25, when it 
was made known that President Wilson had approved an 
agreement to this end between the producers and the Price 
Fixing Committee of the War Industries Board. We re- 
ferred last week (page 2182) to the recommendation made 
to the President by the Price Fixing Committee that the 
price be continued at 12 cents. This latest announcement 
of the War Industries Board also states that the maximum 
base price of 14 cents a pound f.o.b. plant for plate zine and 
15 cents a pound f.o.b. plant for sheet zinc is likewise con- 
tinued until Sept. 1. The prices are subject to the usual 
trade discounts and differentials in effect Feb. 13 last. The 
February announcement concerning zine prices was referred 
to in our issue of Feb. 16. The following is the statement 
made by the War Industries Board on May 25: 


The President has approved an agreement, made between the producers 
of grade A zinc and the Price Fixing Committee of the War Industries 
Board (after investigations by this committee in conjunction with the 
Federal Trade Commission as to the cost of the production), that the 
maximum base price on grade A zinc of 12 cts. per pound f.o.b., East 
St. Louis, be continued until Sept. 1 1918. The price at point of delivery 
is to be the East St. Louis price plus the freight from East St. Louis to 
point of delivery. 

The conditions are, as formerly: First, that the producers of grade A 
zinc will not reduce the wages now being paid; second, that they will sell 
to the Allies, to the public, and to the Government at the same price; 
third, that they will take the necessary measures, under the direction of the 
War Industries Board, for the distribution of the grade A zinc to prevent it 
from falling into the hands of speculators who might increase the price to 
the public; and fourth, that they pledge themselves to exert every effort 
necessary to keep up the production of grade A zinc so as to insure an ade- 
quate supply so long as the war lasts. 

The President has also approved an agreement made between the 
producers of sheet and plate zinc and the Price Fixing Committee of 
the War Industries Board (after investigations by this committee in conjunc- 
tion with the Federal Trade Commission as to the cost of production) that 
the maximum base price of 14c. per pound f.o.b. plant for plate zinc, and” 
15c. per pound f.o.b. plant for sheet zinc, subject to the usual trade dis- 
counts and extras or differentials that were in effect Feb. 13 1918, be con- 
tinued until Sept. 1 1918. Sheet zinc shall be considered as including all 
gauges of one-eighth inch thickness and less and plate zinc as including 
all gauges thicker. 

The conditions are as formerly: 

First, that the producers of plate and sheet zinc will not reduce the wages 
now being paid; 

Second, they will sell to the Allies, to the public, and to the Government 
at the same price; 

Third, that they will take the necessary measures, under the direction 
of the War Industries Board, for the distribution of plate and sheet zinc 
to prevent it from falling into the hands of speculators who might increase 
the price to the public; and, 

Fourth, that they pledge themselves to exert every effort necessary to 
keep up the production of plate and sheet zinc so as to insure an adequate 
supply so long as the war lasts. 








GASOLINE AND OIL PRICES ANNOUNCED BY U. 8. 
FUEL ADMINISTRATION. 


The prices fixed for purchases by the Allies of gasoline, 
fuel oils and other petroleum products for sixty days from 
May 20 to July 19 were announced by Mark L. Requa, 
Director of Oil Supply of the U. S. Fuel Administration, 
on May 24. It was pointed out by oil officials that while 
the price to the Allies applies to their purchases alone, and 
not to domestic users, the Allies are such large purchasers 
of petroleum here their price has a powerful effect upon the 
domestic market. The price of gasoline to the Allies was 
fixed as follows: 

F. o. b. Gulf ports, 21 cents per gallon; f. o. b. Atlantic seaboard, 23% 
cents per gallon; United States Navy specifications in both cases. 

At the same time the price for aviation naphtha was fixed 
as follows: 

Thirty cents per gallon Gulf ports; 32 cents per gallon, Atlantic sea- 
board; British specifications 302 Fahn., final boiling point in both cases. 

Fuel oil prices were fixed at: 

Gulf ports, 5% cents, British Admiralty specifications; 54 cents, United 
States Navy specifications; Atlantic seaboard, 734 cents, United States 
Navy specifications. 


The price of standard white refined kerosene was fixed 
at 71% cents at Gulf ports and 84 cents at Atlantic seaboard. 
Mexican reduced oil was fixed at 6 cents, Atlantic seaboard. 


The following relative to the gasoline prices for purchases 
of the Allies, is taken from the ‘Wall Street Journal’’ of 


May 29: 

Fixing the price of gasoline to the Allies at 2344 cents a gallon at North 
Atlantic ports by the Fuel Administration allows the refiners a higher price 
than they are obtaining in many domestic points. This export business is 
done in enormous volume and for the most part involves merely pumping 
gasoline from the refinery directly into tank steamers. In handling domes- 
tic business, the refiner has to meet the additional cost of distributing 
gasoline at widely scattered points. 

Under the new ruling the big refineries located at Bayonne, Philadelphia 
and other North Atlantic points will get 114 cents more for gasoline than 
they now obtain in some points in their territory. For instance, the price 





of gasoline at Trenton, N. J., tank wagon basis, is 22 cents a gallon. The 
price at Atlantic City is 22 cents also. Tank wagon price in Baltimore is 
23 cents a gallon and at Buffalo also it is 23 cents. 

Operation of the new ruling, which will continue for sixty days, appears 
to be more advantageous to the refiners located at tidewater points along 
the North Atlantic than to other refineries. This refers especially to 
Standard Oil Co. of New Jersey and Atlantic Refining, Tide Water Oul, 
Vacuum Oil Co. and Standard Oil Co. of New York. 

These refining plants are served by pipe lmes from the Pennsylvania and 
Mid-Continent fields. The pipe lines are the most economical means of 
handling crude oil. It costs 70 cents to transport a barrel of crude oil 
from the Mid-Continent field to Bayonne, a distance of 1,200 miles. There 
are 42 gallons in a barrel of oil, from which one-third to a halt is gasoline. 

The ruling does not act so favorably for the Mid-Continent refiner 
because of the higher cost of transporting gasoline in tank cars to the 
seaboard. Those refineries, however, have the advantage of being close 
to their crude oil supplies. 

A comparison of the 23)4-cent a gallon price to the Allies with pr.ces at 
various points in this country is shown in the following table: 


Mtantie CiGF . 3 ics Gacknne 22c. New York City............- 24c. 
Baton Rouge, La__....--- 22c. Norielk, Voss. cee 22%e, 
POOMOPO . oo oo siti cdane 23c. PRMDURER aks chon 28c. 
WOE ie ieccogeced 25c. Richmond, Va. 1.2 cincees 22.5Cs 
WN i.  niauudaas 23c. Sen Prancieco..... cocks * 
mI Sa eee 22kK4c. Seattle, Wash__......-.-.- 21c. 
(Reena. Oo i cccccn 25c. San Antonio__..........-. 23c. 
OG ARNON. iio ken cc 20c Topeka, Kan_...........- 20.7c. 
meee COE. 5 ee eck 21.8c¢ Tremon, NN. Dic cca 22c. 
es Re ee 21.9c. Tacoma, Wash____....-..- 21c. 


The price fixed by the Fuel Administration at Gulf ports is 21 cents a 
gallon. 


Conferences at which plans for increasing the country’s 
oil supply were discussed were had on May 24 between 
Mark L. Requa and B. M. Baruch, Chairman of the War 
Industries Board, and between Mr. Requa and Edwin N. 
Hurley, Chairman of the U. S. Shipping Board. 

Regarding the conferences the ‘Journal of Commerce” 


of May 25 said: 

As an outgrowth of the conferences to-day between Mr. Requa and 
Chairman Hurley, it came to light that the Shipping Board rapidly is 
completing designs for the construction of numbers of steel and concrete 
oil tankers of 7,500 barrels capacity. In addition, the extensive construc- 
tion of steel and concrete barges also is being planned by the Board for the 
building of a truly large oil carrying fleet of vessels. The number of con- 
crete barges to be started immediately on the Gulf coast will be between 
50 and 100. This number will be increased as those originally ordered 
are nearing completion. 

Chairman Hurley admitted that the problem of providing enough oil 
tankers and barges to transport an adequate supply of oil to cars for the 
country’s growing needs is a serious one. As one step to provide the Gov- 
ernment with as many oil carrying vessels as possible, the admission was 
made that privately owned tankers steadily are being taken over by the 
Shipping Board and operated under Government direction. Despite this 
and other steps taken to work a solution of the problem ‘‘a serious shortage” 
of vessels of this class still is confronting the Government, and to add to 
the seriousness, virtually all private owners of tankers are using every 
effort to retain control of their increasingly valuable property. 

Every effort is being made by the United States, nevertheless, it was 
pointed out to-day, to provide adequate supplies of oil and oil products 
to the Allies in the prosecution of the war. 


MEXICAN RATES FOR PETROLEUM TAX 
COLLECTION. 
The following concerning the Mexican rates for the 


collection of the Mexican petroleum tax during May and 
June is taken from the ‘‘Wall Street Journal’ of May 24: 


The Mexican News Bureau states that the Treasury Department has 
issued the following rates of valuation upon which the petroleum tax of 
10% shall be collected during the months of May and June. New rates 
are established every two months, but no radical changes in values are 
ever made. The valuations and their equivalent in American gold per 
barrel are given herewith: 

Combustible petroleum of a density of 0.91, valuation, $10 50 Mexican 
gold per ton, or $5 25 American gold. Total tax 52}4c. American gold 
per ton, or about 7<c. per barrel. 

Crude petroleum of a density of 0.91, valuation $13 50 Mexican gold, 
or $675 American gold per barrel. Total tax, 6744c. American gold, 
or about 9c. per barrel. 

Petroleum of a greater density than 0.87, $5 50 Mexican gold per ton, 
or $2 75 American gold. Total tax, 2744c. American gold, or a fraction 
under 4c. per barrel. 

Gas oil, valuation $10 50 Mexican gold per ton, or $5 25 American 
gold. Total tax, 52\%4c. American gold, or about 7c. per barrel. 

Refined gasoline, in cans or in bulk, 12c. valuation per half-liter, or 
about 96c. per gallon in Mexican gold or 48c. American gold, the tax 
being 10%, or 4.8c. per gallon. 

Crude gasoline, in cans or in bulk, valuation $1 20 per gallon, Mexican 
gold or 60c. American, with the corresponding tax of 6c. per gallon. 

Kerosene, crude or refined, 12c. Mexican gold per gallon or 6c. American 
gold, with a tax of six-tenths of one cent per gallon. 


M. L. REQUA WARNS HOARDING OIL PRODUCERS 
THAT GOVERNMENT WILL NOT ADVANCE PRICE. 
In advices to A. C. Bedford, Chairman of the Petroleum 

War Service Committee, in protest against those who are 

holding back production of crude oil in anticipation of in- 

creased prices, M. L. Requa, Director of the Oil Division 
of the U. 8. Fuel Administration, makes it plain that the 

Government will not approve any further advance in price 

at this time. Mr. Requa’s letter, made public on May 22, 

follows: 














May 17 1918. 
Mr. A. C. Bedford, Chairman Petroleum War Service Committee, 26 Broads 
way, New York City. 
My Dear Mr. Bedford:—I have been informed that in certain localities 
there is a tendency on the part of oil producers to withhold production 
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in anticipation of increased prices either in the form of increase in the posted 
price or in the amount of bonus paid. 

* I cannot too strongly emphasize the statement that the Government 
will not at this time view with approval any further advance in the price 
of crude oil. Because of the war and the demands that are being made 
for various essential products, it is obvious that the law of supply and 
demand has broken down. 

In many lines bidding up the price will not produce a single additional 
pound of material. Such price advances cannot be permitted by the Gov- 
ernment if we are to eliminate profiteering and maintain fair and reason-. 
able prices. 

_ Will you therefore make it plain to the producers of oil that the Oil 
Division believes there is no justification for an advance in the price of 
crude oil at this time and will expect the industry to co-operate with the 
Oil Division in an endeavor to maintain existing prices as maximum prices. 

Competition in the form of payment of bonus should also be restra.ned. 
I do not mean by this that varying prices should not be paid for oils of 
varying quality, but these differentials once established should not be 
further advanced. 

I shall be obliged if you will give full publicity to these views and take 
the matter up with the Advisory Committee on production affiliated with 
your committee, for full consideration and report. 

Very truly yours, 
M. L. REQUA, Director Oil Division. 








FIXING OF ARSENIC PRICES BY U. 8. GOVERNMENT. 


Concerning the fixing of arsenic a by the Government 
the “‘Oil Paint & Drug Report’’ of March 4 had the following 
to say: 

In a letter addressed to dealers and manufacturers of arsenic, the United 
States Food Administration announces that it has fixed the price of white 
arsenic in car lots at 9c. per pound, while an additional ic. per pound is 
allowed for smaller quantities. ‘These prices are set for deliveries -‘‘any 
where in the United States.’ It is stated in the official announcement 


white arsenic. 

_ The letter is as follows: 

To 25 Producers of White Arsenic: 

és enden af age RH in ord ded aaa ae 
I state that the Food ion 


Nine cents per pound delivered at any point in the United States for 
Pee ene en wiite oceanic containing nos lees (hen 69% of AS203, or 
A price per pound delivered at any po t in the United States for arse- 
oxide con ess than equal to the value of the 


in less than carioad lots at prices which 
present war conditions return to FE ty iy ye and 
sales would, therefore, constitute a violation of General Rule 4 and Special 


: 


Rule 2 governing licensees manufact' . 

The Food Administration will not for present interfere with the filling 
of contracts entered into before the receipt of this notice, at prices higher 
than those aforesaid. 

This conclusion has been reached after a careful tion of the 
interests of both manufacturer and consumer. The advan of stabilized 
market conditions are fully realized, and, while the point which the Food 


peeireon soe Ce is based 4 sap oed — ay by: ~ is se 
likelihood of this po changed near future e absence of a 
radical change in the situation. 








U. 8. ATTORNEY-GENERAL GREGORY DIRECTS 
ATTENTION TO WATER FRONT REGULA- 
TIONS INCIDENT TO ALIEN ENEMIES. 

Attention is again directed by U. 8S. Attorney-General 
Gregory to the regulations of a year ago respecting the 
water front zones which are barred to German enemy aliens. 
The approaching summer season and the increased use of 
the water front facilities has brought about the issuance at 
this time of the Attorney-General’s statement which we 
quote below: 

The fact that during the ‘approaching summer season the use of the 
water front docks and other water front facilities throughout the United 
States will be greatly increased, makes it proper that the attention of the 
public and of the owners and operators of water front facilities should again 
be called to Regulation 13 of the President’s proclamation of April 6 1917, 
and the water front pass system inaugurated thereunder by the Depart- 
ment of Justice, which is vested by the President with the authority to en- 
force the regulation mentioned. 

Regulation 13 applies exclusively to German alien enemies, male and fe- 
male. It provides that such alien enemies shall not approach or be found 
within 100 yards of any canal, nor of any wharf, pier, or dock used directly 
by or by means of lighters by any vessels or vessel of over 500 tons gross, 
engaged in foreign or domestic trade other than fishing; nor within 100 
yards of any warehouse, shed, elevator, railroad terminal, or other ter- 
minal, storage or transfer facility adjacent to or operated in connection 
with any such wharf, pier, or dock; and wherever the distance between 
any two such wharves, piers, or docks, measured along the shore lines 
connecting them, is less than 880 yards, an alien enemy shall not approach 
or be found within 100 yards of such shore line. 

The areas prescribed by Regulation 13 are, with the exception of a quali- 
fied right of passage direct through such areas in public conveyances or on 
public streets leading to and from a public ferry or on bridges constituting 
@ public thoroughfare through such a barred zone, absolutely barred to 
yg iach sain, amle and female. 

ect of this regulation is to provide adequate protect: 

and of the docks, piers, wharves, matatnatenan, enneaaiaie wad car Cea 
front facilities engaged in the operation of shipping, particularly the ship- 
ping of supplies necessary for the prosecution of the war. The protection 
of this property obviously cannot be obtained without the full co-opera- 
“tion of those owning or operating these facilities, upon whom the resporn- 

sibility for affording such protection rests equally with the Government. 
tm order effectively to enforce Regulation 13, the Department of Justice 
® from time to time issued instructions to the owners of docks and other 





water front facilities and has put into operation a water front pass system 
No passes or permits to enter these restricted areas are issued to German 
alien enemies, male or female. All other persons who for any reason seek 
access to these docks or water front facilities, except when they are bona 
fide passengers going to or from a passenger vessel as hereinafter stated, are 
required to have a water front pass under the regulations made by the De- 
partment of Justice. In certain particular instances the Department has 
approved of pass systems which have been instituted and put into force by 
owners or operators of water front facilities, but such approved pass sys- 
tems are usually restricted to the employees of such owners or operators, 
and al] other persons are required to have the form of water front pass pre- 
scribed by the Department of Justice. These passes are to be obtained 
from the United States Marshals except in certain of the larger cities, such 
as New York and Baltimore, where they may be obtained from the Collector 
of Customs, who administers the pass system for the Department of Jus- 
tice. 

In the operation of the pass system the Department has ruled that bona 
fide passengers are not required to have and present passes to enable them 
to embark or disembark from passenger vessels, but this ruling does not 
mean that alien enemies of any nationality are to be permitted upon pas- 
senger boats in violation of any of the other regulations of the President’s 
proclamation relating to such persons. 

The owners and operators of the wharves and of the passenger vessels 
are urged to see that the process of loading or unloading passengers from 
the passenger vessels is conducted so as to minimize the danger from hostile 
persons, and that the passengers are required to move without stopping 
when passing from the dock or wharf which must be used by them in getting 
to or from a passenger vessel, and that they are excluded from all parts of 
the dock or wharf not actually necessary for access to or from such pas- 
senger vessel. 








NEW YORK CITY’S CONTRIBUTION UNDER THE 
; DRAFT LAW. 

New York City’s contribution to the military forces of the 
United States under the operation of the Selective Service 
Act has been 105,627 men, according to a special report made 
by Martin Conboy, Director of the Draft for the Greater 
City, on May 25. This number includes 7,462 men re- 
leased for service with the Emergency Fleet Corporation, 
but does not include men of draft age, who were in the Na- 
tiona’ Guard when the United States declared war on Ger- 
many, or those who enlisted in the regular or Guard service, 


| the Navy or Marine Corps in the weeks which intervened 


between the signing of the Selective Service Law and the 
first registration, on June 5 1917. Neither does it include 
the 5,000 men called to the colors last week or those ordered 
to report during the present week. The report shows that 
the total number of men in Class 1 qualified for service, not 
yet inducted but available for induction, is 53,972. To this 
number will be added the 21-year-old men to be registered 
on June 5 in accordance with the recent Act of Congress. 
The report gives the results in detail for each of the 189 local 
draft boards in the city. We give herewith the totals for 
the different entries: 


Number of men inducted under genera] induction orders______-_-- 
Number of individual inductions under Section 150, Selective Ser- 

vice R ations, and com 
Number of voluntary ind special] 16 
Enlistments in Navy and Naval Reserve since peganing of draft... 11,729 
Enlistments in M Corps since of 407 
Commissions, enlistments in Medical an 


Corps and field clerks since beginning of draft__._._._.___---- 3,450 
Enlistments in all branches of the military service prior to Dec. 15 
SOIC a heabih selibncs soot Bi nhc his <a llth wv Gecko mAs cig on odode eins olisab ts atiels 17,502 
98,165 
Number of men on Emergency Fieet classification list.........--- 7 A62 
105,627 
ee i i iN i i 589,310 
Total number of registrants in Class 1 qualified for general service 
not yet inducted and now available for induction__._.......-_-- 53.972 
Cases pending before Medical Advisory Board__.......--.-_---- 2,726 
Cases pending before District Board_.__............----.------ 1,304 
OS Sait ELE AEE IO LE SES EEE AIS LL MAE 29,781 








UNLIMITED POWER TO RAISE MEN GRANTED PRES- 
IDENT IN LARGEST ARMY BILL EVERINTRODUCED. 

Unlimited power to draft men under the Selective Service 
Act is conferred upon President Wilson by the terms of the 
Army Appropriation Bill, unanimously reported to the House 
by the Military Committee on May 25. The bill carries the 
enormous appropriation of $9,583,349,808 61, in addition to 
which $2,458,332,801 more is authorized. Under the terms 
of the measure President Wilson, through the operation of the 
Selective Draft Act, may call out as many men as can be 
trained, equipped and transported to Europe. The author- 
ization for this is contained in the following amendment, 
adopted by the committee at the request of Secretary of War 
Baker: 


Provided; that the authority conferred on the President by the Act 
approved May 18 1917, entitled ‘“‘An Act to authorize the President to 
increase temporarily the military establishment of theUnited States,” is 
hereby extended so as to authorize him during each fiscal year to raise 
by draft as provided in the said Act and Acts amendatory thereto the maxi- 
mum number of men who may be organized, equipped. trained and used 
during such year for the prosecution of the present war until the same shall 
have been brought to a successful conclusion. 

The policy of the Administration, it is said, will be to 
place an army of 3,000,000 or more in France within the short- 
est possible time. Pay is based upon an average of $2,313 


In addition to the amount 


per officer andj$393 69 per man. 
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carried in the Army Bill, the Fortifications Appropriation 
bill, it is said, will carry nearly $8,000,000,000 in cash and 
authorizations for heavy artillery for the army. Of this 
amount $4,200,000,000 is provided for expenditure in the 
next fiscal year. 

In reporting the bill to the House, Chairman Dent, as 
quoted in the daily papers, said: 


The total estimates, including supplemental estimates for the fiscal year, 
were approximately $12,000,000,000. The amount of last year’s appro- 
priations from all sources was $5,248,654,299 49. The bill carries an ap- 
propriation of $9,583 349,808 61, in addition to which $2,458,332,801 is 
authorized. 

The Aviation Section of the Signal Corps, accord'ng to testimony before 
the committee, is as follows: Officers, 12,107; enlisted men, 136,761; fliers, 
4,054; machines in France, 1,316; machines in the United States, 3,760; 
pe omy machines in France, 328; aviation training camps in the United 

tates, 27. 

Beginning with a Regular Army of 127 ,588 officers and men, we now have, 
including the draft calls for April and May, an army of 2,037,027. 

The committee has authorized new legislation for the regulation of quar- 
ters, for the appointment of further officers in the Reserve Corps, and Na- 
tional Army, &c., also provisions regulating the use of funds by army 
officers. 

The committee also has authorized that the authority conferred upon the 
President by the Selective Service Act of May 18 1917 be so extended as to 
authorize him during each fiscal year to raise by draft as provided in the 
Selective Service Act and Acts amendatory thereto, the maximum number 
of men which may be organized, equipped, trained and used during such 
year for the prosecution of the present war until it shall have been brought 
to a successful conclusion. 

The appropriation provides during the next fiscal year for an army of 
Practically 3,000,000 men, the pay being based upon an average pay of 
$2,313 per officer and $393 69 per man. 

Many estimates necessarily in time of war are uncertain. The com- 
mittee has made as complete an inquiry into the expenditures heretofore 
made by Congress as it possibly could under the circumstances. 

While some mistakes and delays have occurred, on the whole we think 
the country is to be congratulated that, after a little more than a year from 
the date of the declaration of war, our country has constructed a wonderful 
military establishment. 


The detailed amounts appropriated by the bill are as follows: 


Appropriated. Authorized. 
Contingencies of the army--_--...--.---.--- EE. seisornn eae 
Aemy War Coliege.........~--.---+-------- Se palosudhna 
Contingencies, Military Information Section Re, ate bowen 
Expenses, military observers abroad-----.- SE =. eee ounion 
United States Service School.-.-.-...---.- ee ae wae 
Contingencies, headquarters military de- 

GE, Bin ince mnnceredennneebe Se - . cnemicumee 
Coast Artillery School, Fort Monroe-_-_-_--_-- IIIS oa nic osan Sve drtlign 
IN TOC iis tan cote da fieenen inh seni an 990,250.812 #$=-....----- 
Commercial telephone service, Coast Artil- 

RE Ee IE Sp OG ERED Se: suiwocs was 
Maintenance office of Provost Marshal Gen- 

RAE i weisccsey othe tactile cabbie Atdrhnhanmanien wits er o> SOUSA. citi hme tek 
Washington-Alaska military cable service -.- Pe dsnteccuaue 
OU oe icchintiatiiring hen the aii iene ial dl saad ate tp Le. Sceeudeame 
Supplies, service and transportation Quar- 

Cemmeghet (IDG. re nenccnesenstente 830,557,398  ---------- 
Regular supplies, Quartermaster Corps. ---- $52.368.390  .....----- 
Incidental expenses Quartermaster Corps- -- 20,000,000 -...-.----- 
Transportation of army and its supplies.__.. 1,532,606,103 § --_------- 
Water and sewers at military posts...._--- TE | escenasnno 
Clothing and camp and garrison equipage..- 1,230,190,089 --.-.-.---. 
Storage and shipping facilities_..........- 143,603,037 ------.-.. 
pS ERE a a ap, > RES PTI >. cbnamnmnien 
Barracks and quarters. .......-.-.------- TIRE > heimenpiene 
Military post exchanges_-_......------.--- ne  eammmmmmec 
Roads, walks, wharv es and drainage--_.-_-_-- aa a eee IS 
Alaska roads, bridges, &c...........----- ina aN is, «5 
Barracks and quarters, Philippines. _.....- Ne es 
Construction and repair of hospitals_-.-.-..-- eee ee 
Quarters for hospital stewards_........-.- ES cee Godin 
Shooting galleries and ranges._.....-.---- Galena: nit a: 
Maintenance Army War College___..-.--- ala age i er SR 
Rent of buildings, Quartermaster Corps. --- ee eaten 
Claims for damages and loss of private prop- 

GE cc ccccnspactahetnnoennnannated ee Gidea eoe 
Vorntiomel ARR. co oc ceo meeecnqcacacce EE ee 
Medical and hospital department_-_.._..--.- See. ébaneonuee 
Hospital care, Canal Zone------..-------- REE IS ae 
Army Medical Museum and Library ------- I oo er acts 
Bureau of Insular Affairs._.-......-.------ ES. oceetet eer 
Engineer Department, Engineer Depots. --- lili eS 0 eA So ole 
Engineer School, Washington Barracks - -- -- aa ap sates pm 
Engineer equipment of troops. ------------ Le. deascauene 
Civilian assistants to engineer officers - - --. -- Eee eee 
Engineer operations in the field_--.-.------ I  conseseran 
Contingencies, Engineer Department, Phil- 

ippines ...-.-------------------------- 2500 3=---------- 
Military surveys and maps-_-------------- a gaverenden 
Lithograph press, Fort Leavenworth ------ alee <a ap ee 
NO NEBL LILAC LO DE pF ar ancien ieee 
Ordnance stores, ammunition.........---- 390,000,000 %706,486,991 
Small arm target practice._...-.--------- 75,000 ,000 84,073 ,725 
Manufacture of arms-.--.--.--------------- 50,000,000 
Ordnance stores and supplies. -_-.-.-.----- 93 ,400 ,000 350 ,299 “60 
National trophy and medals, rifle contests _ - aR se ek ap 
Automatic machine rifles_---..--.-------- 237 ,144,000 337 ,726,000 
Aemorel MObOr COE. 20c<cocnnans recesses 75,550,000 272 422,550 
Authorization for ordnance supplies...-.-- -.------.- 500 ,000 000 
Claims for loss of private property _--..-..- EE «x :) cchebneeeeiaeee 
National Guard, arming and equipping.-.-.- Re St tS 
Rifle ranges for civilian instruction --~-~--- DO... -asersened 
Civilian military training---.-~-----.------ alia 
Ordnance equipment for home guards. ----- iP pest a 
Reserve Corps Quartermaster supplies_--_.- DE ; sesaatebuds 


Ordnance stores, Reserve Officers’ Corps. -- 45,505 
Quartermaster supplies, schools and colleges 


owe nn nnn nnn e cece nn none cecere--- $9 583 349,808 $2,458,332 ,801 





renotnvans owes ff 

A proviso adopted by the committee makes the entire ap- 
propriation practically a “lump sum.” That is, funds are to: 
be interchangeable as between the various bureaus and activ- 
ities of the War Department. This provision, it is said, goes 
even further than the request of the War Department, which 
had asked for virtual lump sum appropriations for the Quar- 
termaster and Ordnance bureaus. 








SENATE COMMITTEE TO CO-OPERATE WITH JUDGE 
HUGHES IN AIRCRAFT INVESTIGATION. 


It was announced at Washington on May 27 that the 
Senate Military Committee would proceed with its proposed 
inquiry into the aircraft situation, notwithstanding the sug- 
gestion made last week by former Supreme Court Justice 
Hughes that the Committee should not duplicate the in- 
vestigation to be made under his direction by the Depart- 
ment of Justice. After conferring with Judge Hughes, the 
Committee has decided that the two investigations need not 
interfere with or overlap each other. Senator Thomas quoted 
Mr. Hughes as saying that unquestionably the sub-committee 
had a field of inquiry before it in the failure of aircraft pro- 
duction, if it wished to go into that. He only urged that 
the{Committee keep clear of the criminal phase of the situa- 
tion, if any actually existed, so he might go ahead un- 
hampered. This the committee agreed to do. 

The Senate Committee will leave Washington toward the 
end of this week on a tour of aircraft factories throughout 
the country to get intimate data as to production. Later 
the Committee will conduct hearings, some of which will be 
in secret and others in public. Senator Thomas was further 
quoted as saying: : 

The sentiment of the sub-committee is that the people of the country 
want to be informed as to what has happened to prevent the manufacture 
of airplanes. The production, every one knows, has been startlingly small. 
The facts must come out. If we strike evidence that may better be handled 
by Mr. Hughes in his criminal investigation, it will be at once turned over 
tohim. The Senate Committee is not after any one’sscalp. All we want 
to get is facts, so that the country may know. 

Press reports on the 28th stated that Judge Hughes had 
asked the Military Committee for all information in its 
possession bearing on the aircraft situation and that it would 
be turned over at once. A conference was also held between 
Senator Chamberlain, Chairman of the Committee, Mr. 
Hughes and Attorney-General Gregory, for the purpose of co- 
ordinating the work of the two investigations. 








SOLDIERS’ AND SAILORS’ CIVIL RIGHTS ACT 
OR MORATORIUM. 


We publish below the full text of the Administration’s 
Soldiers’ and Sailors’ Civil Rights Act signed by President 
Wilson on March 8 1918 and referred to briefly in these 
columns in our issue of March 16, exempting members of mil- 
itary and naval forces of the United States from various 
kinds of legal actions against them: 


Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, 


ARTICLE I. 
General Provisions. 

Sec. 100. That for the purpose of enabling the United States the mere 
successfully to prosecute and carry on the war in which it is at present en- 
gaged, protection is hereby extended to persons in military service of the 
United States in order to prevent prejudice or injury to their civil rights 
during their term of service and to enable them to devote their entire en- 
ergy to the military needs of the nation, and to this end the following pre- 
visions are made for the temporary suspension of legal proceedings and trans- 
actions which may prejudice the civil rights-of persons in such service dur- 
ing the continuance of the present war. 

Sec. 101. (1) That the term “persons in military service,” as used in 
this Act, shall include the following persons and no others: All officers and 
enlisted men of the Regular Army, the Regular Army Reserve, the Officers’ 
Reserve Corps, and the Enlisted Reserve Corps; all officers and enlisted 
men of the National Guard and National Guard Reserve recognized by 
the Militia Bureau of the War Department; all forces raised under the Act 
entitled “‘An Act to authorize the President to increase temporarily the 
Military Establishment of the United States,’’ approved May 18 1917; 
all officers and enlisted men of the Navy, the Marine Corps, and the 
Coast Guard; all officers and enlisted men of the Naval Militia, Naval 
Reserve force, Marine Corps Reserve, and National Naval Volunteers 
recognized by the Navy Department; all officers of the Public Health 
Service detailed by the Secretary of the Treasury for duty either with the 
Army or the Navy; any of the personnel of the Lighthouse Service and ef 
the Coast Guard and Geodetic Survey transferred by the President to the 
service and jurisdiction of the War Department or of the Navy Depart- 
ment; members of the Nurse Corps; Army field clerks; field clerks, Quarter- 
master Corps; civilian clerks and employees on duty with the military forces 
detailed for service abroad in accordance with provisions of existing law; 
and members of any other body who have heretofore or may hereafter be- 
come a part of the military or naval forces of the United States. The term 
“military service,” as used in this definition, shall signify active service in 
any branch of service heretofore mentioned or referred to, but reserves and 
persons on the retired list shall not be included in the term “‘persons in 
military service’ until ordered to active service. The term “active ser 
vice’’ shall include the period during which a person in military service is 
absent from duty on account of sickness, wounds,jleave, or other lawfu} 





cause. 
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(2) The term “period of military service,” as used in this Act, shall in™ 
clude the time between the following dates: For persons in active service 
at the date of the approval of this Act it shal] begin with the date of approval 
of this Act; for persons entering active service after the date of this Act, 
with the date of entering active service. It shall terminate with the date of 
discharge from active service or death while in active service, but in no case 
later than the date when this Act ceases to be in force. 

(3) The term ‘‘person,” as used in this Act, with reference to the holder 
of any right alleged to exist against a person in military service or against a 
person secondarily liable under such right, shall include individuals, part- 
nerships, corporations, and any other forms of business association. 

(4) The term “‘court,” as used in this Act, shall include any court of com- 
petent jurisdiction of the United States or of any State, whether or not a 
court of record. 

(5) The term “termination of the war” as used in this Act shall mean the 
termination of the present war by the treaty of peace as proclaimed by the 
President. 

Sec. 102. (1) That the provisions of this Act shall apply to the United 
States, the several States and Territories, the District of Columbia, and all 
territory subject to the jurisdiction of the United States, and to proceed- 
ings commenced in any court therein, and shall be enforced through 
the usual] forms of procedure obtaining in such courts or under such regula- 
tions as may be by them prescribed. 

(2) When under this Act any application is required to be made to a 
court in which no proceeding has already been commenced with respect to 
the matter, such application may be made to any court. 

Sec. 103. Whenever pursuant to any of the provisions of this Act the 
enforcement of any obligation or liability, the prosecution of any suit 
or proceeding, the entry or enforcement of any order, writ, judgment, or 
decree, or the performance of any other Act, may be stayed, postponed, 
or suspended, such stay, postponement, or suspension may, in the discre- 
tion of the court, likewise be granted to sureties, guarantors, indorsers, and 

others subject to the obligation or liability, the performance or enforcement 
of which is stayed, postponed, or suspended. 

When a judgment or decree is vacated or set aside in whole or in part, as 

rovided in this Act, the same may, in the discretion of the court, likewise 
be set alsde and vacated as to any surety, guarantor, indorser, or other per- 
son liable upon the contract or liability for the enforcement of which the 
judgment or decree was entered. 


Phim, ARTIOLE Il. 
General Relief. 

Sec. 200. That in any action or proceeding commenced in any court if 
there shall be a default of an appearance by the defendant the plaintiff be- 
fore entering judgment shall file in the court an affidavit setting forth facts 
showing that the defendant is not in military service. If unable to file such 
affidavit plaintiff shall in lieu thereof file an affidavit setting forth either 
that the defendant is in the military service or that plaintiff is not able to 
determine whether or not defendant is in such service. If an affidavit is 
not filed showing that the defendant is not in the military service, no judg- 
ment shall be entered without first securing an order of court directing such 
entry, and no such order shall be made if the defendant is in such servcie 
until after the court shall have appointed an attorney to represent defendant 
and protect his interest and the court shall on application make such ap- 
pointment. Unless it appears that the defendant is not in such service the 
court may require as a condition before judgment is entered that the plaintiff 
file a bond approved by the court conditioned to indemnify the defendant, 
if in military service, against any loss or damage that he may suffer by rea- 
son of any judgment should the judgment be thereafter set aside in whole or 
in part. And the court may make such order and further order or enter 
such judgment as in its opinion may be necessary to protect the rights of 
the defendant under this Act. 

(2) Any person who shall make or use an affidavit required under this 

section knowing it to be false shall be guilty of a misdemeanor and shall be 
punishable by fine or imprisonment not to exceed one year or by fine not to 
exceed $1,000, or both. 
(8) In any action or proceeding in which a person in military service is 
& party if such party does not personally appear therein or is not represented 
by an authorized attorney, the court may appoint an attorney to represent 
him; and in such case a like bond may be required and an order made to pro- 
tect the rights of such person. But no attorney appointed under this Act 
to protect a person in military service shall have power to waive any right 
of the person for whom he is appointed or bind him by his acts. 

(4) If any judgment shall be rendered in any action or proceeding gov- 
erned by this section against any person in military service during the period 
of such service or within thirty days thereafter, and it appears that such per- 
600 was prejudiced by reason of his military service in making his defense 
thereto, such judgment may, upon application, made by such person or his 
legal representative, not later than ninety days after the termination of such 
service, be opened by the court rendering the same nad such defendant or 
his legal representative let in to defend; provided it is made to appear that 
the defendant has a meritorious or legal defense to the action or some part 
thereof. Vacating, setting aside, or reversing any judgment because of 
any of the provisions of this Act shall not impair any right or title acquired 
by any bona fide purchaser for value under such judgment. 

Sec. 201. That at any stage thereof any action or proceeding commenced 
in any court by or against a person in military service during the period of 
such service or within sixty days thereafter, may, in the discretion of the 
court in which it is pending, on its own motion, and shall, on application 
to it by such person or some person on his behalf, be stayed as provided in 
this Act, unless, in the opinion of the court, the ability of plaintiff to prose- 
cute the action or the defendant to conduct his defense is not materially 
affected by reason of his military service. 

Sec. 202. That when an action for compliance with the terms of any 
contract is stayed pursuant to this Act no fine or penalty shall accrue 
by reason of failure to comply with the terms of such contract during 
the period of such stay, and in any case where a person fails to perform any 
obligation and a fine or penalty for such nonperformance is incurred, a 
court may, on such terms as may be just, relieve against the enforcement 
of such fine or penalty if it shall appear that the person who would suffer 
by such fine or penalty was in the military service when the penalty was 
incurred and that by reason of such service the ability of such person to pay 
or perform was thereby materially impaired. 

Sec. 203. That in any action or proceeding commenced in any court 
against a person in military service, before or during the period of such 
=. a _— sixty days thereafter, the court may, in its discretion, 

motion, or on application to it by such person or some person on 

his behalf, shall, unless in the opinion of the court the ability of the defend- 
ant to comply with the judgment or order entered or sought is not mater- 
ially affected by reason of his military service 

_ (1) Stay the execution of any judgment or order entered against such 
person, as provided in this Act, and 
bz (2) Vacate or stay any attachment or garnishment of property, money, 
or debts in the hands of another, whether before or after judgment, as pro- 
vided in this Act. 
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Sec. 204. That any stayJof any action, proceeding, attachment, or exe- 
cution, ordered by any court under the provisions of this Act, may, except 
as otherwise provided, be ordered for the period of military service and three 
months thereafter or any part of such period, and subject to such terms as 
may be just, whether as to payment in installments of such amounts and at 
such times as the court may fix or otherwise. Where the person in military 
service is a codefendant with others the plaintiff may nevertheless by leave 
of court proceed against the others. 

Sec. 205. That the period of military service shall not be included in 
computing any period now or hereafter to be limited by any law for the 
bringing of any action by or against any person in military service or by 
or against his heirs, executors, administrators, or assigns, whether such 
— of action shall have accrued prior to or during the period of such ser- 


ARTICLE III. 


Rent, Installment Contracts, Mortgages. 


® Sec. 300. (1) That no eviction or distress shall be made during the period 
of military service in respect of any premises for which the agreed rent does 
not exceed $50 per month, occupied chiefly for dwelling purposes by the 
wife, children, or other dependents of a m in military service, except 
upon leave of court granted upon application therefor or granted in any ac- 
tion or proceeding affecting the right of possession 

(2) On any such application or in any such action the court may, in 
its discretion, on its own motion, and shall, on application, unless in the 
opinion of the court the ability of the tenant to pay the agreed rent is not 
materially affected by reason of such military service, stay the proceedings 
for not longer than three months, as provided in this Act, or it may make 
such other order as may be just. 

(3) Any person who shall knowingly take part in any eviction or distress 
otherwise than as provided in subsection (1) hereof shall be guilty of a mis- 
demeanor, and shall be punishable by imprisonment not to exceed one year 
or by fine not to exceed $1,000, or both. 

(4) The Secretary of War or the Secretary of the Navy, as the case may 
be, is hereby empowered, subject to such regulations as he may prescribe, 
to order an allotment of the pay of a person in military service in reasonable 
proportion to discharge the rent of premises occupied for dwelling purposes 
by the wife, children or other dependents of such person. 

Sec. 301. (1) That no person who has received, or whose assignor has 
received, under a contract for the purchase of real or personal property, or 
of lease or bailment with a view to purchase of such property, a deposit 
or installment of the purchase price from a person or from the assignor of a 
person, who after the date of payment of such deposit or installment, has 
entered military service, shall exercise any right or option under such con- 
tract to rescind or terminate the contract or resume possessicn of the prop- 
erty for non-payment of any installment falling due during the period of 
such military service, except by action in a court of competent jurisdiction. 

(la) Any person who shall knowingly resume possession of property 
which is the subject of this section otherwise than as provided in subsec- 
tion (1) hereof shall be guilty of a misdemeanor and shall be punsihed by 
imprisonment not to exceed one year or by fine not to exceed $1,000, or 
both. 

(2) Upon the hearing of such action the court may order the repayment 
of prior installments or deposits or any part thereof, asa condition of termi- 
nating the contract and resuming possession of the property, or may, in 
its discretion, on its own motion, and shall, on application to it by such per- 
son in military service or some person on his behalf, order a stay of proceed- 
ings as provided in this Act unless, in the opinion of the court, the ability 
of the defendant to comply with the terms of the contract is not materially 
affected by reason of such service; or it may make such other disposition of 
the case as may be equitable to conserve the interests of all parties. 

Sec. 302. (1) That the provisions of this section shall apply only to obli- 
gations originating prior to the date of approval of this Act and secured 
by mortgage, trust deed, or other security in the nature of a mortgage upon 
real or personal property owcd by a person in military service at the com- 
mencement of the period of the military service and still so owned by him. 

(2) In any proceeding commenced in any court during the period of 
military service to enforce such obligation arising out of nonpayment 
of any sum thereunder due or out of any other breach of the terms thereof 
occurring prior to or during the period of such service, the court may, after 
hearing, in its discretion, on its own motion and shall, on application to 
it by such person in military service or some person on his behalf, unless in 
the opinion of the court the ability of the defendant to comply with the terms 
of the obligation is not materially affected by reason of his military service 

(a) Stay the proceedings as provided in this Act; or 

(b) Make such other disposition of the case as may be equitable to con- 
serve the interests of all parties. 

(3) No sale under a power of sale or under a judgment entered upon war- 
rant of attorney to confess judgment contained in any such obligation shall 
be valid if made during the period of military service or within three months 
thereafter, unless upon an order of sale previously granted by the court and 
a return thereto made and approved by the court. 


ARTICLE Iv. 
Insurance. 


Sec. 400. That in this Article the term ‘“‘policy’’ shall include any con- 
tract of life insurance on the level premium or legal reserve plan. It shall 
also include any benefit in the nature of life insurance arising out of member- 
ship in any fraternal or beneficial association; the term ‘‘premium”’ shall 
include membership dues or assessments in such association, and the date 
of issuance of policy as herein limited shall refer to the date of admission 
to membership in such association; the term “insured” shall include any 
person who is the holder of a policy as defined in this Article; the term “in- 
surer” shall include any corporation, partnership, or other form of associa- 
tion which secures or provides insurance under any policy as defined in this 
Article. 

Sec. 401. That the benefits of this Article shall apply to any person 
in military service who is the holder of a policy of life insurance, when such 
holder shall apply for such benefits on a form prepared in accordance with 
regulations which shall be prescribed by the Secretary of the Treasury. 
Such form shall set forth particularly that the application therein made is 
a consent to such modification of the terms of the original contract of in- 
surance as are made necessary by the provisions of this Article and by re- 
ceiving and filing the same the insurer shall be deemed to have assented 
thereto, to the extent, if any, to which the policy on which the application 
is made is within the provisions of this Article. The original of such appli- 
cation shall be sent by the insured to the insurer, and a copy thereof to the 
Bureau of War Risk Insurance. 

The Bureau of War Risk Insurance shall issue through suitable military 
and naval channels a notice explaining the provisions of this Article and 
shall furnish forms to be distributed to those desiring to make application 
for its benefits. 

Sec. 402. That the benefits of this Act shall be available to any 
person in military service in respect of contracts of insurance in force under 
their terms up to_but not exceeding a face value of $5,000, irrespective of the 
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number of policies held by such person whether in one or more companies, 
when such contracts were made and a premium was paid thereon before 
Sept. 1 1917; but in no event shall the provisions of this Article apply to 
any policy on which premiums are due and unpaid for a period of more than 
one year at the time when application for the benefits of this Article is made 
or in respect of any policy on which there is outstanding a policy loan or 
other indebtedness equal to or greater than 50% of the cash surrender value 
of the policy. 

Sec. 403. That the Bureau of War Risk Insurance shall, subject to 
regulations, which shall be prescribed by the Secretary of the Treasury, 
compile and maintain a list of such persons in miitary service as have made 
application for the benefits of this Article, and shall (1) reject any applica- 
tions for such benefits made by persons who are not persons in military ser 
vice; (2) reject any applications for such benefits in e of the amount 
permitted by Section 402; and (3) reject any applications ‘in respect of con- 
tracts of insurance otherwise not entitled to the beneifts of this Article. 
Said bureau shall immediately notify the insurer and the insured in writing 
of every rejection or approval. 

Sec. 404. That when one or more applications are made under this 
Article by any one person in military service in respect of insurance ex- 
ceeding a total face value of $5,000, whether on one or more policies or in 
one or more companies, and the insured shall not in his application indicate 
an order of preference, the Bureau of War Risk Insurance shall reject such 
policies as have the inferior cash surrender value, so as to reduce the total 
benefits conferred within the face value of $5,000, and where necessary 
for this purpose shall direct the insurer to divide any policy into two sepa- 
rate policies. ‘The said bureau shall immediately notify the insurer and the 
insured in writing of such selection. 

Sec. 405. That no policy which has not lapsed for the nonpayment of pre- 
mium before the commencement of the period of military service of the in- 
sured, and which has been brought within the benefits of this Article, shall 
lapse or be forfeited for the nonpayment of premium during the period of 
such service or during one year after the expiration of such period: Pro- 
vided, That in no case shall this prohibition extend for more than one year 
after the termination of the war. 

Sec. 406. That within the first fifteen days of each calendar month after 
the date of approval of this Act until the expiration of one year after the 
termination of the war, every insurance corporation or association to which 
application has been made as herein provided, for the benefits of this Article, 
shall render to the Bureau of War Risk Insurance a report, duly verified, 
setting forth the following facts: 

First. The names of the persons who have applied for such benefits, 
and the face value of the policies in respect of which such benefits have been 
applied for by such persons, during the preceding calendar month; 

Second. A list as far as practicable of the premiums in respect of 
policies entitled to the benefits of this Article which remain unpaid on the 
last day of the preceding calendar month, which day is at least thirty-one 
days after the due date of the premiums, provided such premiums have not 
previously been so reported as in default; 

Third. A list of premiums which, having been previously reported as 
in default, have been paid by the policyholder or some one on his behalf in 
whole or in part during the preceding calendar month; 

Fourth. A computation of the difference between the total amount of 
defaulted premiums therein reported and the total amount of premiums 
paid as therein reported, after having been previously reported.as in default. 
From this sum shall be deducted the total sum of any premiums previously 
reported as in default, upon policies in respect of which the Bureau of War 
Risk Insurance has, since the date of such report, rejected an application 
for the benefits of this Article. The final sum so arrived at shall be de- 
nominated the monthly difference. 

Sec. 407. That the Bureau of War Risk Insurance shall verify the com- 
putation of monthly difference reported by each insurer and shall certify 
it, as corrected, to the Secretary of the Treasury and the insurer. 

Sec. 408. That the Secretary of the Treasury shall, within ten days there- 
after, deliver each month to the proper officer of each insurer, bonds of the 
United States to the amount of that multiple of $100 nearest to the monthly 
difference certified in respect of each insurer. Such bonds shall be regis- 
tered in the names of the respective insurers, who shall be entitled to receive 
the interest accruing thereon, and such bonds shall not be transferred, or 
again registered, except upon the approval of the Director of the Bureau of 
War Risk Insurance, and shall remain in the possession of the insurer until 
settiement is made in accordance with this Article: Provided, That when- 
ever the fact of insolvency shall be ascertained by the Director of the Bu- 
reau of War Risk Insurance all obligation on the part of the United States, 
under this Article, for future premiums on policies of such insurer shall 
thereupon terminate. An insurer shall furnish semi-annual statements to 
the Bufréaw’ of: War Risk Insurance. 

Sec. 409: That the bonds so delivered shall be held by the respective in- 
surers as security for the payment of the defaulted premiums with interest. 
To indemnify it against loss the United States shall have a first lien upon 
any policy receiving the benefits of this Article, subject to any lien existing 
at the time the policy became subject to this Act, and no loan or settlement 
or payment of dividend shall be made by the insurer on such policy which 
may prejudice the security of such lien. Before any dividend is paid or 
any loan or settlement is made the written consent of the Bureau of War 
Risk Insurance must be obtained. 

Sec. 410. That in the event that the military service of any person be- 
ing the holder of a policy receiving the benefits of this Article shall be ter- 
minated by death, the amount of any unpaid premiums, with interest at 
the rate provided for in the policy for policy loans, shall be deducted from 
the proceeds of the policy and shall be included in the next monthly report 
of the insurer as premiums paid. 

Sec. 411. That if the insured does not within one year after the termina- 
tion of his period of military service pay to the insurer all past-due premiums 
with interest thereon from their several due dates at the rate provided in 
for policy loans, the policy shall at the end of the year immediately lapse 
and become void, and the insurer shall thereupon become liable to pay the 
cash surrender value thereof, if any: Provided, That if the insured is in the 
military service at. the termination of the war, such lapse shall occur and 
surrender value be payable at the expiration of one year after the terminat- 
ticn of the war. 

Sec. 412. That at the expiration of one year after the termination of the 
war there shall be an account stated between each insurer and the United 
States, in which the following items shall be credited to the insurer: 

(1) The total amount of the monthly differences reported under this 
Article; 

(2) The difference between the total interest received by the insurer 
upon the bonds held by it as security and the total interest upon such 
monthly differences at the rate of 5% per annum; and in which there shall 
be credited to the United States the amount of the cash surrender value of 
each policy lapsed or forfeited as provided in Section 411, but not in any 
case a greater amount on any policy than the total of the unpaid premiums 
with interest thereon at the rate provided for in the policy for policy loans. 

Sec. 413. That the balance in favor of the insurer shall, in each case, be 
paid to it by the United States upon the surrender by the insurer of the 
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bonds delivered to it from time to time by the Secretary of the Treasur 
under the provisions of this Article. 

Sec, 414. That this Article shall not apply to any policy which is void 
or which may at the option of the insurer be voidable, if the insured is in 
military service, either in this country or abroad, nor to any policy which as 
a result of being in military service, either in this country or abroad, pro- 
vides for the payment of any sum less than the face amount thereof or for 
the payment of an additional amount as premium. 

Sec. 415. That this Article shall apply only to insurance companies or 
associations which are required by the law under which they are organized 
or doing business to maintain a reserve, or, which if not so required, have 
made or shall make provision for the collection from all those insured in 
such insurer of a premium to cover the special war risk of those insured 
persons who are in military service. 


ARTICLE V. 
Tazes and Public Lands. 

Sec. 500. (1) That the provisions of this section shall apply when any 
taxes or assessments, whether general or special, falling due during the 
period of military service in respect of real property owned and occupied 
for dwelling or business purposes by a person in military service or his de- 
pendents at the commencement of his period of military service and still so 
occupied by his dependents or employees are not paid. 

(2) When any person in military service, or any perso:1 in his behalf, shall 
file with the collector of taxes, or other officer whose duty it is to enforce the 
collection of taxes or assessments, an affidavit showing (a) that a tax or as- 
sessment has been assessed upon property which is the subject of this sec- 
tion; (b) that such tax or assessment is unpaid, and (c) that by reason of 
such military service the ability of such person to pay such tax or assess- 
ment is materially affected, no sale of such property shall be made to em 
force the collection of such tax or assessment, or any proceeding or action 
for such purpose commenced, except upon leave of court granted upon an 
application made therefor by such collector or other officer. The court 
thereupon may stay such proceeding ot such sale as provided in this Act, 
for a period extending not more than six months after the termination of the 
war. 

(3) When by law such property may be sold or forfeited to enforce the 
collection of such tax or assessment, such person in military service shall 
have the right to redeem or commence an action to redeem such property, 
at any time not later than six months after the termination of such service, 
but in no case later than six months after the termination of the war; but 
this shall not be taken to shorten any period, now or hereafter provided by 
the laws of any State or Territory, for such redemption. 

(4) Whenever any tax or assessment shall not be paid when due, such 
tax or assessment due and unpaid shall bear interest until paid at the rate 
of 6% per annum, and no other penalty or interest shall be incurred by rea- 
son of such nonpayment. Any lien for such unpaid taxes or assessment shall 
also include such interest thereon. 

Sec. 501. That no right to any public lands initiated or acquired prior 
to entering military service by any person under the homestead laws, the 
desert-land laws, the mining-land laws, or any other laws of the United 
States, shall be forfeited or prejudiced by reason of his absence from such 
land, or of his failure to perform any work or make any improvements 
thereon, or to do any other act required by any such law during the period 
of such service. Nothing in this section contained shall be construed to 
deprive a person in military service or his heirs or devisees of any benefita 
to which he or they may be entitled under the Act entitled ‘‘An Act for the 
relief of homestead entrymen or settlers who enter the military or naval 
service of the United States in time of war,’’ approved July 28 1917; the 
Act entitled ‘‘An Act for the protection of desert-land entrymen who enter 
the military or naval service of the United States in time of war,’’ approved 
Aug. 7 1917; the Act entitled ‘‘An Act to provide further for the national 
security and defense by stimulating agriculture and facilitating the distribu- 
tion of agricultural products,’’ approved Aug. 10 1917; the joint resolution 

“To relieve the owners of mining claims who have been mustered into the 
military or naval service of the United States as officers or enlisted men from 
performing assessment work during the term of such service,” approved 
July 17 1917; or any other Act or resolution of Cognress: Provided, That 
nothing in this section contained shall be construed to limit or affect the 
right of a person in the military service to take any action during his term of 
service that may be authorized by law, or the regulations of the Interior De- 
partment thereunder, for the perfection, defense, or further assertion of 
rights initiated prior to the date of entering military service, and it shall 
be lawful for any person while in military service to make any affidavit or 
submit any proof that may be required by law, or the practice of the Gen- 
eral Land Office, in connection with the entry, perfection, defense or 
further assertion of any rights initiated prior to entering military service 
before the officer in immediate command and holding a commission in the 
branch of the service in which the party is engaged, which affidavits shall 
be as binding in law and with like penalties as if taken before the Begun 
of the United States Land Office. 


ARTICLE VI. . 
Administrative Remedies. 

Sec. 600. That where in any proceeding to enforce a civil right in any 
court it is made to appear to the satisfaction of the court that any interest, 
property or contract has since the date of the approval! of this Act been trans- 
ferred or acquired with intent to delay the just enforcement of such right 
by taking advantage of this Act, the court shall enter such judgment or 
make such order as might lawfully be entered or made the provisions of this 
Act to the contrary notwithstanding. 

Sec. 601. (1) That in any proceeding under this Act a certificate signed 
by the Adjutant-General of the Army as to persons in the Army or in any 
branch of the United States service while serving pursuant to law with the 
Army, signed by the Chief of the Bureau of Navigation of the Navy De- 
partment as to persons in the Navy or in any other branch of the United 
States service while serving pursuant to law with the Navy, and signed by 
the Major General, Commandant, United States Marine, Corps, as, to 
persons in the Marine Corps, or in any other branch of the United States 
service while serving pursuant to law with the Marine Corps, or signed by 
an officer designated by any of them, respectively, for the purpose, shall 
when produced be prima facie evidence as to any of the following facts stated 
in such certificate: 

That a person named has not been, or is, or has been in military service; 
the time when and the place where such person entered military service, 
his residence at that time, and the rank, branch and unit of such service 
that he entered, the dates within which he was in military service, the 
monthly pay received by such person at the date of issuing the certificate, 
the time when and place where such person died in or was discharged pom 
such service. 

It shall be the duty of the foregoing officers to furnish’such certificates on 
application, and any such certificate when purporting to be signed by any 
one of such officers or by any person purporting upon the face of the certifi 
cate to have been so authorized shall be prima facie evidence of its contents 





and of the authority of the signer to issue the same. 
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(2) Where a person in military service has been reported missing he shall 
presumed to continue in the service until accounted for, and no period 
limited which begins or ends with the death of such person shall be- 
end until the death of such person is in fact reported to or found by 
Department of War or Navy, or any court or board thereof, or until 
death is found by a court of competent jurisdiction: Provided, That no 
herein limited which begins or ends with the death of such person 
be extended hereby beyond a period of six months after the termination 
war. 

. 602. That any interlocutory order made by any court under the 
provisions of this Act may, upon the court’s own motion or otherwise, be 
revoked, modified, or extended by it upon such notice to the parties af- 
fected as it may require. 

Sec. 603. This Act shall remain in force until the termination of the war, 
and for six months thereafter: Provided, That wherever under any section 
or provision of this Act a proceeding, remedy, privilege, stay, limitation, 
accounting or other transaction has been authorized or provided, the due 
exercise or enjoyment of which may extend beyond the period herein fixed 
for the termination of this Act, such section or provision shall be deemed to 
continue in full force and effect so long as may be necessary to the exercise 
or enjoyment of the action aforesaid. 

Sec. 604. That this Act may be cited as the Soldiers’ and Sailors’ Civil 
Relief Act. 

Approved March 8 1918. 
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In connection with the new law given above the following 
statement authorized by the War ao was pub- 
lished in the “‘Official Bulletin” of April 24: 

Speaking of this arrangement Assistant Secretary Keppel says: 

“The Soldiers’ and Sailors’ Civil Rights Act is intended to protect men 
in the service from undue es ee ee 


Cross headquarters to the home service section at 
his place of residence. Thus the Cross through the machinery which 
has estanlished will be rendering ce of distinct value to en- 


servi 
the War Department will greatly appreciate.” 
may secure the full benefits of the Soldiers’ and 


and 
‘will endeavor to secure to the soldiers from each community the full bene- 
fits of the law. 


MISSISSIPPI’S MORATORIUM OR STAY LAW. 

The Legislature of the State of Mississippi in extraordinary 
session in 1917 enacted legislation providing for a moratorium 
or stay law extending protection in civil rights to those who 
are members of the military and naval establishments of the 
United States engaged in the present war. 

The adoption of such a law by Mississippi brings the total 
number of States, according to our records, where similar 
laws have been approved, up to ten. The other nine States 
are: Iowa, Maine, Maryland, Massachusetts, Michigan, 
Oregon, Pennsylvania, Texas and Wisconsin. We referred 
briefly to the Texas law in our issue of Oct. 6 1917 (page 1355) 
but now publish below the full text of the law. Reference 
was made at length to the laws of the other States in these 
columns on Sept. 22 1917 (pages 1157 to 1159, inclusive). 

The State of South Carolina at its regular session, which 
adjourned on Feb. 13 1918, passed an Act exempting soldiers 
and sailors’ residents of the State from the payment of com- 
mutation road and street taxes. The full text of the law 
will be found below. In the New York Legislature the 
question of a moratorium law came up again this year, but 
all proposed legislation was finally abandoned. 

The Administration’s Soldiers’ and Sailors’ Civil Relief 
Act or moratorium as signed by President Wilson on March 
8, 1918, designed to protect the civil rights of persons in the 
military or naval service of the United States, from all 
claims arising from debt, insurance, &c., is published in 
full in these columns this week. 

The text of the Mississippi law, which is known as Chapter 
36, Laws of 1917, follows: 

Be tt Enacted by the Legislature of the State of Mississippi: 

Section 1. That for the purpose of enabling the United States to more 
successfully prosecute and carry on the war in which it is at present engaged, 
protection is hereby extended to persons in the military service of the 
United States in order to prevent prejudice or injury to their civil rights 
during their term of service and to enable them to devote their entire energy 
to the military needs of the nation, and to this end the following provisions 
are made for the temporary suspension of legal proceedings and transac- 
tions which may prejudice the civil rights of persons in such service during 
the continuance of the present war. 

Sec. 2. That the term “persons in military service" as used in this Act, 
shall include the following persons and no others: All officers and enlisted 
men of the Regular Army, the Regular Army Reserve, the Officers’ Reserve 
Corps, and the Enlisted Reserve Corps; all officers and enlisted men of 
the National Guard and National Guard Reserve recognized by the Militia 
Bureau of the War Department; all forces raised under the Act entitled 
“An Act to authorize the President to increase temporarily the Military 
Establishment of the United States,” approved May 18 1917; all officers 
and enlisted men of the Navy, the Marine Corps, and the Coast Guard; 
all officers and enlisted men of the Naval Malitia, Naval Reserve force, 
Marine Corps Reserve, and National Naval Volunteers recognized by the 
Navy Department; all officers of the Public Health Service detailed by the 











Secretary of the Treasury for duty either with the army or the navy; any 
of the personnel of the lighthouse service and of the Coast and Geodetic 
Survey transferred by the President to the service and jurisdiction of the 
War Department or of the Navy Department; members of the Nurse 
Corps; field clerks who have taken the oath as members of the military 
forces of the United States; and members of any other body who have 
heretofore or may hereafter become a part of the military or naval forces of 
the United States. The term “military service,’ as used in this defini- 
tion, shall signify active service in any branch of service heretofore men- 
tioned or referred to, but reserves and persons on the retired list shall not 
be included in the term ‘‘persons in military service’’ until ordered to active 
service. ‘The term ‘‘active service” shall include the period during which 
@ person in military service is absent from duty on account of sickness, 
wounds, leave, or other lawful cause. . 

(2) The term “period of military service’ as used in this Act, shall 
include the time between the following dates: For persons in active ser- 
vice at the date of the approval of this Act it shall begin with the date of 
approval of this Act; for persons entering active service after the date of 
this Act, with the date of entering active service. It shall terminate with 
the date of discharge from active service or death while in active service, 
but in no case later than the date when this Act ceases to be in force. 

(3) The term “‘person,’’ as used in this Act, with reference to the holder 
of any right alleged to exist against a person in military service, shall 
include individuals, partnershops, corporations, and any other forms of 
business associations. 

(4) The term “court” as used in this Act shall include any court of 
competent jurisdiction of the State of Mississippi, whether or not a court 
of record. 

(5) The term “termination of the war”’ as used in this Act shall mean the 
termination of the present war by the treaty of peace as proclaimed by the 
President. 

Sec. 3. That the provisions of this Act shall apply to the State of Miss- 
issippi and to commenced in any court therein, and shall be 
enforced through the usual forms of procedure obtaining in such courts 
or under such regulations as may be by them prescribed. 

When under this Act any application is required to be made to a court 
in which no proceeding has already been commenced with respect to the 
matter, such application may be made to any court of competent juris- 
diction. 

Sec. 4. That in any action or proceeding commenced in any court if 
there shall be a default of any appearance by the defendant the plaintiff 
before entering judgment shall file in the court an affidavit setting forth 
facts showing that the defendant is not in military service. If unable to 
file such affidavit, plaintiff shall in lieu thereof file an affidavit setting 
forth either that the defendant is in the military service or that plaintiff 
is not able to determine whether or not defendant is in such service. If 
an affidavit is not filed showing that the defendant is not in the military 
service, no judgment shall be entered without first securing an order of 
court directing such entry and no such order shall be made if the defendant 
is in such service until after the court shall have appointed an attorney to 
represent defendant and protect his interest and the court shall on appli- 
cation make such appointment. Unless it appears that the defendant is 
not in such service the court may require as condition before judgment is 
entered that the plaintiff file a bond approved by the court conditioned to 
indemnify the defendamt, if in military service, against any loss or damage 
that he may suffer by reason of any judgment should the judgment be 
thereafter set aside in whole or in part. And the court may make such 
other further order or enter such judgment as in its opinion may be neces- 
sary to protect the rights of the defendant under this Act. 

(2) Any person who shall make or use an affidavit required under this 
section knowing it to be false, shall be guilty of a misdemeanor and shall 
be punishable by imprisonment not to exceed one year or by fine not to 
exceed one thousand dollars, or both. 

(3) In any action or proceeding in which a person in military service 
is a party, if such party does not personally appear therein, or is not re- 
presented by an authorized attorney, the court may appoint an attorney 
to represent him; and in such case a like bond may be required and an order 
made to protect the rights of such person. But no attorney appointed 
under this Act to protect a person in military service shall have power to 
waive any right of the person for whom he is appointed or bind him by 
his acts. 

(4) If any judgment shall be rendered in any action or proceeding 
goverened by this section against any person in military service during the 
period of such service or within thirty days thereafter, and it appears that 
such a person was prejudiced by reason of his military service in making 
his defense thereto, such judgment may in the discretion of the court 
rendering the same upon application, made by such person or his legal 
representative, not later than ninety days after the termination of such 
service, be opened by the court rendering the same and such defendant 
or his legal representative let in to defend; provided it is made to appear 
that the defendant has a meritorious or legal defense to the action or some 
part thereof. Vacating, setting aside, or reversing any judgment because 
of any of the provisions of this Act shall not impair any right or title ac- 
quired by any bona fide purchaser for value under such judgment. 

Sec. 5. That at any stage thereof any action or proceedings commenced 
in any court against a person in military service during the period of such 
services or within sixty days thereafter may, in the discretion of the court, 
in which it is pending, on its own action or on application to it by such 
person or some person in his behalf, be stayed as provided in this Act, 
unless, in the opinion of the court, the ability of the defendant to comply 
with the judgment or order sought is not materially affected by reason 
of his military service. 

Sec. 6. That when an action for compliance with the terms of any 
contract is stayed pursuant to this Act, no fine or penalty shall accrue by 
reason of failure to comply with the terms of such contract during the period 
of such stay, and in any case where a person fails to perform any obligation 
and a fine or penalty for such nonperformance is incurred, a court may, 
on such terms as may be just, relieve aga nst the enforcement of such fine 
or penalty if it shall appear that the person who would suffer by such fine 
or penalty was in the military service when the penalty was incurred and 
that by reason of such service the ability of such person to pay was thereby 
materially impaired. 

Sec. 7. That in any action or proceedings commenced in any court 
against a person in military service, before or during the period of such 
service, or within sixty days thereafter, the court may in its discretion on 
its own motion, or on application to it by such person or some person on 
his behalf, unless in the opinion of the court the ability of the defendant 
to comply with the judgment or order entered or sought is not materially 
affected by reason of his military service. 

(1) Stay the execution of any judgment or order entered against such 
person, as provided in this Act, and 

(2) Vacate or stay any attachment or garnishment of property, money, 
or debts in the hands of another, whether before or after judgment, as pro- 
vided in this Act. 
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Sec. 8. That any stay of any action. proceeding, attachment or exe- 
cution, ordered by any court under the provisions of this Act, may, except 
as otherwise provided, be ordered for the period of military service and 
three months thereafter or any part of such period, and subject to such 
terms as may be just, whether as to payment in installments of such amount 
and at such time as the court may fix or otherwise. Where the person 
in military service is a co-defendant with others the plaintiff may never- 
theless, by leave of the court, proceed against the others. 

Sec. 9. That the period of military service shall not be included in 
computing any period now or hereafter to be limited by any law for the 
bringing of any action by or against any person in military service or by or 
against his heirs, executors, administrators, or assigns, whether such 
cause of action shall have accrued to or during the period of such service. 

Sec. 10. Rent, Installment, Contracts, Mortgages. (1) That no evic- 
tion or distress shall be made during the period of military service in respect 
of any premises for which the agreed rent does not exceed $50 per month, 
occupied for dwelling purposes by the wife, children, or other dependents 
of a person in military service, except upon leave of court granted upon 
application therefor or granted in an action affecting the right of possession. 

(2) On any application or in any such action the court may, in its dis- 
cretion, on its own motion or on application unless in the opinion of the 
court, the ability of the tenant to pay the agreed rent is not materially 
affected by reason of such military service, stay the proceedings for not 
longer than three months, as provided in this Act, or it may make such 
other orders as may be just. 

(3) Any person who shall take part in any eviction or distress other- 
wise than as provided in paragraph (1) of this Section shall be guilty of a 
misdemeanur, and shall be punishable by imprisonment in the county 
jail not to exceed one year, or by fine not to exceed $1,000, or both. 

Sec. 11. (1) That no person who has received, or whose assignor has 
received under a contract for the purchase of real or personal property, or 
of lease or vailment with a view to purchase of such property, a deposit 
or installment of the purchase price from a person or from the assignor 
of a person who, after date of payment of such deposit or installment, 
has entered military service, exercise any right or option under such con- 
tract to rescind or terminate the contract or resume posession of the 
property for non-payment of any installment falling due during the period 
of such military service, except by action in any court. 

(2) Upon the hearing of such action, the Court may order the payment 
of prior installment or deposits or any part thereof, as a condition of ter- 
minating the contract and resuming possession of the property, or may, in 
its discretion, on its own motion, or on application to it by such person in 
military service or some person on his behalf, order a stay of proceedings 
as provided in this Act, unless in the opinion of the court, the ability of the 
defendant to comply with the terms of the contract is not materially 
affected by reason of such service; or it may make such other disposition 

of the case as may be equitable to conserve the interests of all parties. 
‘  $ee. 12. (1) That the provisions of this section shall apply only to ob- 
ligations originating prior to the date of approval of this Act and secured 
by mortgage, trust deed, or other security in the nature of a mortage 
upon real or personal property owned by a person in military service at 
the commencement of the period of the military service, and still so owned 
by him. 

(2) In any proceeding commenced in any court during the period of 
military service to enforce such obligation arising out of non-payment of 
any such sum thereunder due or out of any other breach of the terms 
thereof occuring prior to or during the period of such service, the court 
may, after hearing, in its discretion, on its own motion or on application 
to it by such person in military service or some person on his behalf, unless 
in the opinion of the court the ability of the defendent to comply with the 
terms of the obligation is not materially affected by reason of his military 
service. 

(a) Stay the proceedings as provided in this Act; or 
(b) Make such other disposition of the case as may be equitable to 
conserve the interest of all parties. 

(3) No sale under a power of sale or under a judgment entered upon 
warrant of attorney to confess judgment contained in any such obligation 
shall be valid if made during the period of military service or within three 
months thereafter, unless upon an order of sale, previously granted, by the 
court and a return thereto made and approved by the court. 

Sec. 13. That wherein any proceeding to enforce a civil right in any 
court it is made to appear to the satisfaction of the court that any interest, 
property, or contract has since the date of the approval of this Act, been 
transferred or acquired with the intent to delay the just enforcement of 
such right by taking advantage of this Act, the court shall enter such 
judgment or make such order as might lawfully be entered or made irre- 
spective of the provisions of this act. 

Sec. 14. (1) That in any proceedings under this Act a certificate 
signed by the Adjutant General of the army as to persons in the Army or 
in any branch of the United States service while serving pursuant to law, 
with the army, signed by the chief of the bureau of Navigation of the 
Navy Department as to persons in the navy or in any other branch of the 
United States service while serving pursuant to the law with the navy, and 
signed by the Major-General, Commandant, United States Marine Corps, 
as to persons in the Marine Corps, or in any other branch of the United 
States service while serving pursuant to law with the Marine Corps, or 
signed by an officer designated by any of them respectively, for the purpose, 
shall, when produced, be prima facie evidence as to any of the following 
facts stated in such certificate: 

That a person named has not been, or is, or has been in the military 
service; the time when and the place where such person entered military 
service, his residence at that time, and the rank, branch, and unit of such 
service that he entered, and dates within which he was in military service, 
the monthly pay received by such person at the date of issuing the certifi- 
cate, the time when and place where such person died in or was discharged 
from such service. 

It shall be the duty of the foregoing officer to furnish such certificate 
on application and any such certificate when purported to be signed by 
any one of such officers or by any person appearing upon the face of the 
certificate to have been so authorized, shall be prima facie evidence of its 
contents and of the authority of the signer to issue the same. 4 

(2) Where a person in military serfice has been reported missing, he 
shall be presumed to continue in the service until accounted for, and no 
period herein limited which begins or ends with the death of such person 
shall begin or end untill the death of such person is in fact reported to or 
found by the Department of War or Navy, or any court or board thereof, 
or until such death is found by a court of competent jurisdiction: Pro- 
vided, That no period herein limited which begins or ends with the death 
of such person, shall be extended hereby beyond a period of six months 
after the termination of the war. <n wd ed med a 

Sec. 15. That any Interlocutory Order made by any courtunder the 
provisions of this Act, may upon the court’s own motion orjotherwise, 
be revoked, medified, or extended by it upon such notice to the parties 
affected as it may require. OW W272 adiad ux 





Sec. 16. That this Act shall remain in force until the termination of the 
war, and for six months thereafter. 


Sec. 17. That this Act may be cited as ‘The Soldiers’ and Sailors? 
Civil Rights Act.”’ 

Sec. 18. That this Act take effect and be in force from and after its 
passage. 








TEXAS MORATORIUM LAW. 

The moratorium law passed by the 1917 special session of 
the Texas Legislature (Chapter 5) referred to above has not 
previously been published by us and is given herewith. It 
provides that a soldier or sailor in the service of the United 
States shall not be required to answer to the merits of a 
demand sued upon while he is actively engaged as soldier or 
sailor in the war, instead he must answer within 90 days 
after the signing of a treaty of peace between the United 
States and Germany. The full text of Chapter 5 follows: 


Be it Enacted by the Legislature of the State of Tezas: 

Section 1. That Title 37, Chapter 6, of the Revised Civil Statutes of 
the State of Texas of 1911 be amended by adding thereto after Article 
1868, another article to be known as Article 1868a which shall read as 
follows: 

Article 1868a. If the citation issued be served upon a defendant after 
he is an enlisted sailor or soldier of the United States, he shall not be re- 
quired to answer to the merits of the demand during the time he is actively 
engaged as a sailor or a soldier in the war between the United States and 
Germany; provided that he shall be required to make such answer within a 
period of 90 days from the signing of a treaty of peace between the United 
States and Germany or after being discharged from service, provided that 
the date and place of enlistment of the defendant, and the name of the 
command in which he is serving, shall be proved by sworn answer or other- 
wise to the court within 90 days from the date of service, and in either of 
such event, the cause shall remain upon the docket during the period of 
the war, unless the defendant shall agree by written answer that the cause 
may be taken up and disposed of sooner, and provided that the provisions 
of this Act shall apply only to such soldier and sailor defendants as are, in 
the discretion of the trial court, necessary parties defendant to the pending 
litagation, and then only to such debts as were contracted by such soldier 
or sailor prior to his enlistment or draft into the army or navy of the 
United States. 

Sec. 2. The fact that many citizens of this State are being drafted into 
the United States army and have not the time in which to arrange all 
business matters and to provide means for the settlement of all debts, creates 
an emergency and an imperative necessity that the constitutional rule 
requiring bills to be read on three several days in each house be suspended, . 
and th same is hereby suspended, and that this Act take effect and bej.in 
force from and after its passage, and it is so enacted. 








SOUTH CAROLINA EXEMPTS SOLDIERS AND SAILORS 
FROM CERTAIN TAXES. 


The Act passed by the South Carolina Legislature and 
approved by Governor Manning on March 9 1918, exempting 
from the payment of commutation, road or street taxes, all 
persons in the military and naval service of the United 
States, reads as follows: 


Section 1. Be it enacted by the General Assembly of the State of South 
Carolina That all persons who are now, or hereafter may be, in the 
military or naval service of the United States, shall be exempted from the 
payment of commutation road tax or street tax during the term of their 
service. ‘The provisions of this Act shall apply to the commutation road 
tax and street tax due and payable during the year 1917, as well as each 
and every year thereafter. 

Section 2. All Acts or parts of Acts inconsistent with the provisions of 
this Act are hereby re 

Approved March 9 1918. 








NEW YORK’S CORPORATION INCOME TAX LAW. 


Several acts were passed by the 1918 New York State 
Legislature and approved by the Governor, amending the 
‘*Emerson Law’’ (Chapter 726, Laws of 1917) passed by the 
Legislature last year. Under that Act manufacturing and 
mercantile corporations were taxed at the rate of 3% on 
their net income as reported to the Federal Government, 
an apportionment being made for the corporation doing an 
inter-State business, on the basis of property within and 
without the State. 

Among the important changes made in 1918 is one which 
strikes out the definition of manufacturing and mercantile 
corporatiogs as those engaged “‘principally”’ in the business 
of manufacturing or buying or selling “tangible personal 
property.”’ Section 210 was also changed so that the 
following corporations are now exempt from the operation 
of this Act: 


Corporations wholly engaged in the purchase, sale and holding of real 
estate for themselves, holding corporations, whose principal income is 
derived from holding the stocks and bonds of other corporations, and cor- 
porations liable to a tax under Sections 186-189, inclusive, of this chapter 
{these sections relate to the taxation of public service corporations] banks, 


savings banks, institutions for savings, title guaranty, insurance or surety 
corporations. 


In general the effect of these changes will be to broaden 
the scope of the law and bring under it a number of mere 
cantile corporations that were not principally engaged in 
the buying and selling of tangible personal property. 

Another amendment was made to Section 214, which has 
to do with the computation of the tax. This section, as 
amended, now imposes on “every domestic corporation 
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exercising its franchise in this State and every foreign cor- 
poration doing business in this State, other than those 
corporations mentioned above, a tax of not less than ten 
dollars and not less than one mill upon each dollar of the 
apportionment of the face value of its issued capital stock 
apportioned to this State.” This section applies only to 
corporations liable to the income tax imposed by this 


Article 9-a. ; 
Below we publish the full text of the law as it now reads, 


italicizing the portions added this year and placing in black- 
face type and black-face brackets the parts of the old law 
that have been eliminated. 


ARTICLE 9-A. 


FRANCHISE TAX ON MANUFACTURING AND MEROANTILE 
CORPORATIONS. 
Section 208. Definitions. 
209. Franchise tax on corporations based on net income. 
210. Corporations exempt from article. 
211. Reports of corporations to tax commission. 
212. Reports by corporation on basis of fiscal year. 
213. Reports to be sworn to; forms. 
214. Computation of tax. 
214a. Tazation of merged or consolidated corporation. 
215. Rate of tax. 
216. Penalty for failure to report. 
217. Powers of tax commission. 
218. Revision and readjustment of accounts by tax commission. 
219. Review or determination of tax commission by certiorari. 
219a. Audit and statement of tax. 
2190. Notice of tax. 
219c. When tax payable. 
219d. Corrections and changes. 
219e. Warrant for the collection of taxes. 
219f. Action for recovery of taxes; forfeiture of charter by delin- 


quent corporations. 
le it of revenues collected. 
21 tion of revenues collected. 
2194. required of officials; penalty for violation. 
219f. [Manufacturing and mercantile corporations exempt 


from personal property tax and from the provisions 
of Sections 12, 27, 182 and 192 of the tax law. ] 
Exemptions from certain other tazation. 
219-k. Limitation of time. 
219-1. Personal property defined. 

Section 208. (Amended by Chap. 417, Laws of 1918.) 
As used in this article. 

1. The term “‘corporation”’ includes a joint-stock company or association. 

2. The words ‘‘tangible personal property”’ shall be taken to mean cor- 
poreal personal property, such as machinery, tools, implements, goods, 
Wares and merchandise, and shall not be taken to mean money, deposits in 
bank, shares of stock, bonds, notes, credits or evidences of an interest in 

and evidences of debt. 

8. The term “manufacturing corporation” means a corporation 
principally engaged in the business of manufacturing tangible 

property for itself or for others; ma 

4. The term “mercantile corporation” means a corporation prin- 
cipally engaged in the business of buying or selling tangible per- 
sonal property for itself or for others. ] 

Sec. 209. (Amended by Chap. 276, Laws of 1918). Franchise tax on 
corporations based on net income. For the privilege of exercising its 
franchise in this State in a corporate or organized capacity every domestic 
manufacturing and every domestic mercantile corporation, and for the 
privilege of doing business in this State, every foreign manufacturing and 
every foreign mercantile corporation, except corporations specified in the 
next section, shall annually pay in advance for the year beginning Nov. 1 
next preceding an annual franchise tax, to be computed by the tax com- 
mission upon the basis of its net income for its fiscal or the calendar year 
next preceding, as hereinafter provided, upon J which income is presum- 
ably the same as the income upon which such corporation is required to pay 
a tax to the United States. 

Note.—Section 5 of Chap. 276 provides that the amendments shall be 
construed as having been in effect as of the date of the original enactment 
of the law in 1917. This applies to Sections 209.and 219d. Chap. 276 
also amends sub-division 2 of Section 211, and in the same form as amended 
by Chap. 417, Laws of 1918; and Section 214, which was further changed 
by Chap. 417, as given below. 

Sec. 210. (Amended by Chap. 417, Laws of 1918.) Corporations 
exempt from article. Corporations wholly engaged in the purchase, sale 
and holding of real estate for themselves, holding corporations whose principal 
income is derived from holding the stocks and bonds of other corporations and 
orporations liable to a tax under Sections 184 [of this chapter, corpora- 
tions owning or operating elevated railroads or surface railroads 
not operated by steam, or formed for supplying water_or gas or for 
electric or steam heating, lighting or power purposes.and liable to a 
tax under Sections 185 and 186 ] to 189 inclusive of this,Chapter, banks, 
savings banks, institutions for savings, title guaranty, insuranceor surety 
corporations shall be exempt from the payment of the taxes ptescribed by 
this article. Y te 

Sec. 211. (Amended by Chap. 417, Laws of 1918).* Reports of cor- 
Porations to Tax Commission. Every corporation taxable under this 
article as well as foreign corporations having officers, agents or repre- 
sentatives within the State shall annually on or before July 1st, or within 
thirty days after the making of its report of net income to the United States 
Treasury Department for any fiscal or calendar year, transmit to the Tax 
Commission a report in the form prescribed by the Tax Commission specify- 
ing: 1. The name and location of the principal place of business of such 
corporation, the State under the laws of which organized and the date 
thereof; the amount of its issued capital stock and the kind of business trans- 
2. The amount of its net income for its preceding fiscal or the preceding 
calendar year as shown in the last return of annual net income made by it 
to the United States Treasury Department, and if the corporation shall 
claim that such return is inaccurate, the amount claimed by it to be the net 
income for such period. 

8. The average monthly value for the fiscal or calendar year of its real 
Property and tangible personal property in each city, village or portion 
of a town outside of a village within the State, and the average monthly 
papel | all its real property and tangible personal property wherever 

ca 
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4. The average monthly value for the fiscal or calendar year of bills and 
accounts receivable for (a) [tangible property sold by the cor- 
poration from [its stores or stocks] merchandise manufactured by it 
within [the ] this State [, ]; (b) [tangible ] personal property [manu- 
factured or shipped from § sold by the corporation from merchandise owned 
by it and located within the State at the time of the acceptance of the order, 
but not manufactured by it within this State; and (c) services performed, based 
on all orders received at offices maintained by the corporation within [the] 
this State, excluding bills and accounts receivable arising from sales made 
from a stock of merchandise or other property located at a place of business 
maintained by the reporting corporation within this State. Also, [and ] the 
average total monthly value for the fiscal or calendar year of bills and 
accounts receivable for (a) [tangible ] personal property sold by the cor- 
poration from [its stores or stocks ] merchandise manufactured by it; within 
and without the State, (b) [tangible] personal property sold by the cor- 
poration from merchandise owned by it at the time of the acceptance of the order 
but not manufactured by it; [manufactured or shipped from within the 
State and other States and countries], and (c) services performed, 
based on orders received at offices maintained by the corporation, [both within 
and without the State J excluding bills and accounts receivable on orders 
filled from a stock of merchandise or other property maintained by the reporting 
company. Incase of a corporation organized under the laws of another country 
@ statement shall be made showing its entire net income. 

6. If the corporation has no real or tangible personal property within 
the State, the city, village or portion of a town outside of a village in the 
State in which is located the office in which its principal financial concerns 
within the State are transacted. 

7. Such other facts as the Tax Commission may require for the purpose 
of making the computation required by this article. 

8. Any corporation taxable hereunder may omit from its report the 
statements required by subdivisions [three to seven, both inclusive, J 
four and five (*) by incorporating in its report a consent to be taxed upon 
its entire net income. 





*NOTE .—Subdivision 5 of Section 211 is omitted from the Section as re- 
enacted by Chapter 417. In the original law of last year it reads as follows: 

“5. The average total value for the fiscal or calendar year of the stock 
of other corporations owned by the corporation, and the proportion of the 
average value of the stock of such other corporations within the State of 
New York, as allocated pursuant to Section 214 of this chapter.”’ 

As Section 214, as amended, still provides for apportioning the value of 
shares of stock owned in another corporation, it is thought that this sub- 
division 5 will be construed as still being in effect. 





Sec. 212. Reports by corporation on basis of fiscal year. A corporation 
which reports to the United States Treasury Department on the basis of 
its fiscal year, may report to the tax commission upon the same basis. 

Sec. 213. Reports to be sworn to; forms. Every report required by this 
article shall have annexed thereto the affidavit of the president, vice-presi- 
dent, secretary or treasurer of the corporation to the effect that the state- 
ments contained therein are true. Blank forms of report shall be furnished 
by the tax commission, on application, but failure to secure such a blank 
shall not release any corporation from the obligation of making a report 
herein required. ‘The commission may require a further or supplemental 
report under this article to contain further information and data necessary 
for the computation of the tax herein provided. 

Sec. 214. (Amended by Chap. 276, Laws of 1918, superceded by 
Chap. 417). Computation of tax. If the entire business of the corporation 
be transacted within the State, the tax imposed by this Article shall be 
based upon the entire net income of such corporation for such fiscal or 
calendar year as returned to the United States treasury department [for 
such fiscal or calendar year] subject, however, to any correction thereof 
for fraud, evasion or error, as ascertained by the State tar commission. 

If the entire business of such corporation be not transacted within the 
State, the tax im by this article shall be based upon a proportion of 
such ascertained Fehe] net income, to be determined in accordance with 
the following rules: 

The proportion of the net income of the corporation upon which the tax 
under this Article shall be based, shall be such portion of the entire net 
income as the aggregate of 

1. The average monthly value of the real property and tangible personal 
property within the State. 

2. The average monthly value of bills and accounts receivable for (a) 
[tangible] personal property sold by the corporation from [its stores or 
stocks ] merchandise manufactured by it within [the] this State [,] : 
(b) [tangible ] personal property sold by the corporation [manufactured 
or shipped J] from merchandise owned by it and located within the State 
at the time of the acceptance of the order, but not manufactured by it within 
this State; and (c) services performed within [the ] this State, excluding 
bills and accounts receivable arising from sales made from a stock of mer- 
chandise or other property located at a place of business maintained by the 
reporting corporation without this State. 

3. The proportion of the average value of the stocks of other corporations 
owned by the corporation, allocated to the State as provided by this Section, 
but not exceeding ten percentum of the real and tangible personal property 
segregated to this State under this Article, bears to the aggregate of 

4. The average monthly value of all the real property and [tangible ] 
personal property of the corporation, wherever located. 

5. The average total value of bills and accounts receivable for (a) 
[tangible ] personal property sold by the corporation from [Lits stores or 
stocks § merchandise manufactured by it within and without [the] this 
State “5 ; (b) [tangible personal property sold by the corporation 
from merchandise owned by it at the time of acceptance of the order but not 
manufactured by it; [manufactured or shipped from within this and 
other States or countries J and (c) services performed both within and 
without this State, based on orders received at offices maintained by the 
corporation, excluding bills and accounts receivable on orders filled from a 
stock of merchandise or other property maintained by the corporation. 

6. The average total value of stocks of other corporations owned by the 
corporation, but not exceeding ten per centum of the aggregate real and tangible 
personal property set up in this report. 

Real property and tangible personal property shall be taken at its actual 
value where located. The value of share stock of another corporation 
owned by a corporation liable hereunder shall for purposes of allocation of 
assets be apportioned in and out of the State in accordance with the value 
of physical property in and out of the State representing such share stock. 

It is further provided that every domestic corporation exercising tts franchise 
in this State and every foreign corporation doing business in this State, other 
than those exempted by Section 210 of this Chapter, shall be subject to a minimum 
taz of not less than ten dollars and not less than one mill upon each dollar of 
the apportionment of the face value of its issued capital stock apportioned to 
this State, which shall be determined by dividing the amount of the real and 
tangible personal property in this State by the entire amount of the real and 
tangible personal property as shown in the report, and multiplying the quotient 








by the face value of the issued capital stock. If such a corporation has stock 
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without par value, then the base of the tax shall be on such a portion of its paid-in 
capital as its real and tangible personal property in this State bears to iis entire 
real and tangible personal property. 

Sec. 214-a. (New, Chap. 292, Laws of 1918.) Tazation of merged or 
consolidated corporations. If any Corporation shall take over by merger or 
consolidation the assets or franchise of another corporation doing business in 
this State during the Year ending with the thirty-first day of October, such 
corporation shall make a consolidated report for all the corporations so merged 
or consolidated as though the merged or consolidated corporation had eristed 
and done business as an entity throughout the year for which the report is 
made and shall be tazed for the year to ensue upon the basis of such report and 
as hereinbefore provided in this article. 

This section shall be construed as having been in effect as of the date of the 
original enactment of article 9a of the taz law, as added by Chapter 726 of 
the Laws of 1917. 

Sec. 215. Rate of tax. The tax imposed by this article shall be at the 
rate of three per centum of the net income of the corporation or portion 
thereof taxable within the State, determined as provided by this article. 

Sec. 216. Penalty for failure to report. Any corporation which fails 
to make any report required by this article shall be liable to a penalty of 
not more than five thousand dollars to be paid to the State, to be collected 
in a civil action, at the instance of the tax commission; and any officer of 
any such corporation who makes a fraudulent return or statement with 
intent to defeat or evade the payment of the taxes prescribed by this article 
shall be liable to a penalty of not more than one thousand dollars, to be 
collected in like manner. All moneys recovered as penalties, for a failure 
ee ee eee wee 
troller. ° 

Sec. 217. Powers of tax commission. ‘The tax commission may for good 
cause shown extend the time within which any corporation is required to 
report by this article. If any report required by this article be not made as 
herein required, the tax commission is authorized to make an estimate 
of the net income of such corporation and of the amount of tax due under 
this article from any information in its possession, and to order and state 
an account according to such estimate for the taxes, penalties and interest 
due the States from such corporation. If the tax imposed upon any cor- 
poration under this article is based upon an estimate as provided in this 
section, the tax commission shall notify such corporation at a time and place 
at which opportunity will be given to the corporation to be heard in 
respect thereof. Such notice shall be mailed to the post office address of 
the corporation. All the authority and powers conferred on the tax com- 
mission by the provisions of Section 195 of the tax law shall have full force 
and effect in respect of corporations which may be liable hereunder. 

Sec. 218. Revision and readjustment of accounts by tax commission. 
If an application for revision be filed with the commission by a corporation 
against which an account is audited and stated within one year from the 
time any such account shall have been audited and stated, the commission 
shall grant a hearing thereon and if it shall be made to appear upon any such 
hearing by evidence submitted to it or otherwise, that any such account 
included taxes or other charges which could not have been lawfully de- 
manded, or that payment has been illegally made or exacted of any such 
account, the commission shall resettle the same according to law and the 
facts, and adjust the account for taxes accordingly, and shall send notice 
of its determination thereon to the corporation of State Comptroller 
forthwith. 

Sec. 219. (Amended by Chap. 417, Laws of 1918.) Review of deter- 
mination of tax commission by certiorari and regulations as to writ. The 
determination of the commission upon any application made to it by any 
corporation for revision and resettlement of any account, as prescribed 
by this article, may be reviewed in the manner prescribed by and subject 
to the provisions of section [s] one hundred and ninety-nine [and two 
hundred J of this chapter. 

No certiorari to review any audit and statement of an account or any deter- 
mination by the commission under this article shall be granted unless notice 
of application therefor is made within thirty days after the service of the notice 
of such determination. Eight days’ notice shall be given to the commission 
of the application for such writ. The full amount of the tazes, percentage, 
interest and other charges audited and stated in such account must be deposited 
with the State Comptroller before making the application and an undertaking 
filed with the commission, in such amount and with such sureties as a Justice 
of the Supreme Court shall approve, to the effect that if such writ is dismissed 
or the determination of the commission affirmed, the applicant for the writ 
will pay all costs and charges which may accrue against it tn the prosecution 
of the writ, including costs of all appeals. 

Sec. 219-a. Audit and statement of tax. On or before the first day of 
November in each year the tax commission shal] audit and state the account 
of each corporation known to be liable to a tax under this article, for its 
preceding fiscal or the preceding calendar year, and shall compute the tax 
thereon and forthwith notice the same to the State Comptroller for collec- 
tion. The tax commission shall determine the portion of such tax to be dis- 
tributed to the several counties and the amounts to be credited to the sev- 
eral cities or towns thereof, when the same is collected, and shall indicate 
such determination in noticing such tax to the State Comptroller. If the 
corporation has real property or tangible personal property located in a 
village, or if it has no real or tangible personal property in the State but the 
office in which its principal financial concerns within the State are trans- 
acted is located in a village, the tax commission shall indicate such facts 
to the State Comptroller, with the name of the village in which such office 
or property is located. 

Sec. 219-b. Notice of tax. Every report required by Section 211 of 
this chapter shall contain the post office address of the corporation and 
lines or spaces upon which the corporation shall enter the portion of its 
net income which it believes to be the basis upon which the tax shall be im- 
posed under this article, and the amount of such tax. Notice of tax as- 
sessment shall be sent by mail to the post office address given in the report, 
and the record that such notice has been sent shall be presumptive evidence 
of the giving of the notice and such record shall be preserved by the tax 
commission. 

Sec. 219-c. (Amended by Chap. 271, Laws of 1918.) When tax pay- 
able. The tax hereby imposed shall be paid to the State Comptroller on 
or before the first day of January of each year (.) , or within thirty days after 
notice of the tax has been given as provided in section 219-b of this chapter 
if such notice is given subsequent to the first day of December of the year for 
which such tax is imposed. If such tax be not so paid [[on or before 
January fist J, or in the case of additional taxes, if not paid within thirt 
days after [the bill for such additional tax has been rendered 
notice of such additional tax has been given as provided in section 219-d of 
this chapter and such notice of additional taz is given subsequent to the first 
day of December of the year for which such additional taz is imposed, the 
corporation liable to such tax shall pay to,the State Comptroller, in addi- 
tion to the amount of such tax, or additional taz, ten per centum of such 
amount, plus one per centum for each month the tax or additional taz 
remains unpaid. No such penalty or charge shall be added to the amount 
of such tax or additional tax imposed for the year beginning November 1 1917, 
of such taz or additional taz is paid within thirty days after the passage of this 





Act. Each such tax or additional taz shall be a lien upon and binding upon 
the real and personal property of the corporation liable to pay the same 
from the time when it is payable until the same is paid in full. 

Sec. 219-d. (Amended by Chap. 276, Laws of 1918.) Corrections and 
changes. If the amount of the [annual ] net income for any year of any 
corporation taxable under this article as returned to the United States 
Treasury Department is changed or corrected by the Commissioner of 
Internal Revenue or other officer of the United States or other competent 
authority, such corporation, within ten days after receipt of notice of such 
change or correction, shal] make return under oath or affirmation to the 
tax commission of such changed or corrected net income [.] , and shail 
concede the accuracy of such determination or state wherein it is erroneous. 

The tax commission shall [compute the taxes which, in view of such 
change or correction, would be due from such corporation for the 
fiscal or calendar year for which such change or correction is made. J 
ascertain, from such return and any other information in the possession of 
the commission, the net income of such corporation for the fiscal or calendar 
year for which such change or correction has been made by such commissioner 
of Internal Revenue or other officer or authority. All the authority conferred 
on the tax commission by the provision of Section 195 of this chapter is hereby 
granted to it in respect to the ascertainment of such net income. The tax com- 
mission shall thereupon reaudit and restate the account of such corporation 
for tazes based upon the net income for such fiscal or calendar year, such 
reaudit to be according to the net income so asceriained by the tax commission. 
The proceedings and determination of the tax commission in the making 
of such reassessment may be revised and readjusted and reviewed in the manner 
provided by Sections 218 and 219 of this Chapter, as in the case of an original 
assessment of the tar. If from such [computation] reassessment it 
appears that such corporation shal] have paid under this article an excess 
of tax for the year for which such [computation ] reassessment is made, 
the tax commission shal] return a statement of the amount of such excess 
to the comptroller, who shall credit such corporation with such amount. 
Such credit may be assigned by the corporation in whose favor it is allowed 
to a corporation liable to pay taxes under this article, and the assignee of 
the whole or any part of such credit on filing with the commission such 
assignment shall thereupon be entitled to credit upon the books of the 
comptroller for the amount thereof on the current account for taxes of 
such assignee in the same way and with the same effect as though the credit 
had originally been allowed in favor of such assignee. If from such [com- 
putation ]] reassessment it appears that an additional tax is due from such 
corporation for such [fiscal or calendar ] year, such corporation shall, 
within thirty days after notice has been given as provided in Section 219-b 
of this chapter by the tax commission, pay such additional tax. 

Sec. 219 e¢. Warrant for the collection of taxes. If the tax imposed by 
this article be not paid within thirty days after the same becomes due, un- 
less an appeal or other proceeding shall have been taken to review the same, 
the Comptroller may issue a warrant under his hand and official seal di- 
rected to the sheriff of any county of the State, commanding him to levy 
upon and sell the real and personal property of the corporation owning 
the same, found within his county, for the payment of the amount thereof, 
with the added penalties, interest and the cost of executing the warrant, 
and to return such warrant to the Comptroller and pay to him the money 
collected by virtue thereof by a time to be therein specified, not less than 
sixty days from the date of the warrant. Such warrant shall be alien upon 
and shall bind the real and personal property of the corporation against 
whom it is issued from the time an actual levy hsall be made by virtue 
thereof. The sheriff to whom any such warrant shall be directed shall pro- 
ceed upon the same in all respects, with like effect, and in the same manner 
as prescribed by law in respect to executions issued against property upon 
judgments of a court of record, and shall be entitled to the same fees for 
his services in executing the warrant, to be collected in the same manner. 

Sec. 219-f. Action for recovery of taxes; forfeiture of charter by delin- 
quent corporations. Action may be brought at any time by the Attorney- 
General at the instance of the Comptroller, in the name of the State, to 
recover the amount of any taxes, penalties and interest due under this ar- 
ticle. If such taxes be not paid within one year after the same be due, 
and the Comptroller is satisfied that the failure to pay the same is inten- 
tional, he shall so report to the Attorney-General, who shall immediately 
bring an action in the name of the people of the State, for the forfeiture of 
the charter or franchise of any corporation failing to make such payment, 
and if it be found that such failure was intentional, judgment shall be ren- 
dered in each action for the forfeiture of such charter and for its dissolution 
if a domestic corporation, and if a foreign corporation for the annulment of 
its franchise to do business in this State. 

Se:. 219-g. Deposit of revenues collected. The State Comptroller shall 
deposit all taxes, interest and penalties collected under this article in respon- 
sible banks, banking houses or trust companies in the State which shall pay 
the highest rate of interest to the State for such deposit. to the credit of the 
State Comptroller on account of the franchise tax. And every such bank, 
banking house or trust company shall execute and file in his office an under- 
taking to the State, in the sum, and with such sureties, as are required and 
approved by the Comptroller, for the safe keeping and prompt payment 
on legal demand therefor of all such moneys held by or on deposit in such 
bank, banking house or trust company, with interest thereon on daily bal- 
ances at such rate as the Comptroller may fix. Every such undertaking 
shall have endorsed thereon, or annexed thereto, the approval of the Attor- 
ney-General as to its form. The State Comptroller shall on the first day of 
each month make a ferified return to the State Treasurer of all revenues 
received by him under this article during the preceding month, stating by 
whom and when paid, and shall credit himself with all payments made to 
county treasurers since his last previous return pursuant to Section 219h 
of this chapter. 

Sec. 219-h. (Amended by Chap. 417, Laws of 1918). Disposition of 
revenues collected. The State Comptroller shall on or before the [tenth 
twenty-fifth day of each month pay into the State treasury to the credit of 
the general fund all interest and penalties and two-thirds of all taxes [[, in- 
terest and penalties ] received by him under this article during the 
preceding calendar month, as appears from the return made by him to the 
State Treasurer. The balance of all taxes [interest and penalties ] 
collected and received by him under this article from any corporation, as 
appears from the return made by him to the State Treasurer, shall, on or 
before the [tenth ] twenty-fifth day of April, July, October and January, 
for the quarter ending with the last day of the preceding month, be dis- 
tributed and paid by him to the treasurers of the several counties of the 
State and disposed of by such treasurers, in accordance with the following 
rules: 

1. If the corporation has no [real property or] tangible personal 
property within the State, such payment shall be made to the county 
treasurer of the county in which is located the office at which its principal 
financial concerns within the State are transacted; 

2. If the corporation has [real property or] tangible personal property, 
as shown by its report pursuant to section two hundred and eleven, in but 
one city or town of the State, such payment shall be made to the county 
treasurer of the county in which such city or town is located; 
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3. If the corporation has [real property or ] tangible personal property 
in more than one city or town of the State, as shown by its report pursuant 
to section two hundred and eleven, such payment shall be made to the 
county treasurers of the counties in which such cities or towns are located 
in proportion that the average monthly value of the [real property 
pete tangible personal property of such corporation in the cities and towns 
of such county bears to the average monthly value of all its real property 
and tangible personal property within the State; 
» 4. In making such payment to a county treasurer, the State Comp- 
troller shall indicate the portion thereof to be credited to any city or town 
within the county on account of the location therein of its principal financial 
office or property as determined by the preceding subdivisions, and if such 
princtpal financial office or property is located in a village shall indicate 
the village in which it is located; if such principa! financial office or prop- 
erty is located in a city or in a town outside of a village, the whole of such 
portion shall be paid to such city or town as hereinafter provided; if such 
principal financial office or property is located in a village, there shall be 
paid to such village as hereinafter provided [so much of such portion 
credited to the town as the assessed valuation of the real and per- 
sonal property in such village or portion thereof in such town as 
appears by the last preceding town assessment-roll bears to twice 
the total assessed valuation of the real and personal property in such 
town as appears by such assessment-roll §; such a part of the entire 
amount credited to the town as the entire amount of tazes raised by said village, 
or portion thereof in said town, during the preceding calendar year for village 
and town purposes bears to the aggregate amount so raised by the town and 
village during the preceding calendar year for town and village purposes. 

5. As to any county wholly included within a city such payment shall 
be made to the chamberlain or other chief fiscal officer of such city and be 
paid into the general fund for city purposes; 

6. As to any county not wholly included within a city the county treas- 
urer shall within ten days after the receipt thereof pay to the chief fiscal 
officer of a city or to the chief fiscal officer of a village or to the supervisor 
of a town the portion of money received by him from the State Comptroller 
to which such city, village or town is entitled, which shall be credited by 
such officer to general city, village or town purposes. 

Sec. 219-1. Secrecy required of officials; penalty for violation. 1. Ex- 
cept in accordance with proper judicial order or as otherwise provided by 
law, it shall be unlawful for any tax commissioner, agent, clerk or other 
officer or employee to divulge or make known in any manner the amount 
of income or any particulars set forth or disclosed in any report under this 
article. Nothing herein shall be construed to prohibit the publication of 
statistics so classified as to prevent the identification of particular reports 
and the items thereof, or the publication of delinquent lists showing the 
names of taxpayers who have failed to pay their taxes at the time and in 
the manner provided by Section 219-c, together with any relevant informa- 
tion which in the opinion of the Comptroller may assist in the collection of 
such delinquent taxes, or the inspection by the Attorney-General or other 
legal representatives of the State of the report of any corporation which 
shall bring action to set aside or review the tax based thereon, or against 
whom an action or proceeding has been instituted in accordance with the 
provisions of Sections 216 or 219-f of this article. 

Reports shall be preserved for three years, and thereafter until the State 
tax commission orders them to be destroyed. 

2. Any offense against the foregoing provision shall be punished by a fine 
not exceeding one thousand dollars or by imprisonment not exceeding one 
year, or both, at the discretion of the court, and if the offender be an 
officer or employee of the State he shall be dismissed from office and be 
incapable of holding any public office in this State for a period of five 
years thereafter. 

Sec. 219-j. ‘Amended by Chap. 271, Laws of 1918). Ezemptions from 
certain other taxation. Manufacturing and mercantile corporations 
exempt from personal property tax and from the provisions of sections 
twelve, twenty-seven, one hundred and eighty-two and one hun- 
dred and ninety-two of the tax law.] After this article takes effect, 
[manufacturing and mercantile] corporations tazable thereunder shall 
not be assessed on any personal property [which for the purpose of this 
exemption shall include such machinery and equipment affixed to 
the building as would not pass between grantor and grantee as a 
part of the premises if not specifically mentioned or referred to 
in the deed, or as would, if the building were vacated or sold, or 
the nature of the work carried on therein changed, be moved, 
except boilers, ventilating apparatus, elevators, gas, electric and 
water power generating apparatus and shafting§ or capital stock, 
as provided for in section twelve of this chapter, except for tazes levied for the 
fiscal year ending December thirty-one nineteen hundred and seventeen, in 
tazing districts in which the fiscal year is coterminous with the calendar year; 
and where tazes are required by law to be levied for local purposes for a fiscal 
vear beginning in nineteen hundred and seventeen and ending in nineteen 
hundred and eighteen, such corporations shall not be assessed on any personal 
property or capital stock, as provided for in section twelve of this chapter, except 
Sor tazes levied for such fiscal year. 

If, in any taring district, by reason of the provisions of this section as origin- 
ally enacted by chapter seven hundred and twenty-six of the laws of nineteen 
hundred and seventeen, the assessment of the personal property or capital stock 
of any such corporation has been omitted from the assessment-roll for the fiscal 
vear specifically referred to in the first paragraph of this section, the assessors 
of such district shall enter the same in the assessment-rajl first prepared after 
this Act goes into effect, at the valuation of such fiscal year, or if not then 
valued, at such valuation as the assessors shall determine for such year. Before 
finally fixing such valuation the assessors shall give to such corporation a 
notice of at least five days and an opportunity to be heard with reference thereto. 
Such property shall be tazed at the rate per centum of the fiscal year in which 
it was omitted from the assessment-roll. The whole amount of tax so imposed 
on the personal property or capital stock of such corporations shall be deducted 
from the aggregate of taration otherwise to be levied on such taxing district for 
the current year, before such taz is levied. 

- After this article takes effect [manufacturing and mercantile ] 
corporations tazable thereunder shall not be [assessed or taxed upon their 
capital stock, as provided for in section twelve of this chapter, nor 
shall they be] required to pay the franchise tax imposed by section one 
hundred and eighty-two of this chapter, [n ] or to make the reports called 
for in sections twenty-seven and one hundred and ninety-two of this 
chapter, except that, for the purpose of assessing the personal property or 
capital stock of such corporations as specifically provided in this section, such 
corporations may be required to make the report called for in such section 
twenty-seven. Nothing herein shall be construed to impair the obligation 
to pay franchise taxes due on or before the fifteenth day of January, nine- 
teen hundred and seventeen, or taxes on personal property or capital stock 
assessed [in the year nineteen hundred and sixteen or in the year 
nineteen hundred and seventeen before this article takes effect, 
whether payable in that year or not. ] as provided in the first paragraph 
of this section, whether such taxes have been or may hereafter be assessed. But 
if any [manufacturing or mercantile ] corporation tazed under this 
article shall! [pay ] have paid or shall hereafter pay taxes on personal prop- 





erty or capital stock assessed [in any tax district in the year nineteen 
hundred and seventeen J, as provided in the first paragraph of this section, 
for any part of the calendar year nineteen hundred and eighteen, such corpor- 
ation shall be entitled to credit, with interest, as hereinafter provided, for 
the amount of such part of the taxes so paid [[on its account for taxes 
first assessed against it under this article by the tax commission 
mot exceeding, however, the amount of such first assessment. } 
locally as the portion of the year nineteen hundred and eighteen for which such 
tazes shall have been paid bears to the entire calendar year. And, if, in any 
tazing district, by reason of the provisions of this section as originally enacted 
by chapter seven hundred and twenty-siz of the laws of nineteen hundred and 
seventeen, any such corporation shall have paid or shall hereafter pay tares on 
personal property or capital stock for the year ending December thirty-first 
nineteen hundred and eighteen, such corporation shall be entitled to credit, 
with interest, as hereinafter provided, for the amount of tazes so paid locally. 

Such credits shall be granted by the tar commission on the submission of 
satisfactory proofs that the corporation is entitled thereto. The tar commission 
shall forthwith notify the corporation and the Comptroller of any credit so 
granted. Such credit may be used by the corporation entitled thereto in the 
payment of tazes charged against it under this article, or such credit or any 
part thereof may be assigned by the corporation in whose favor it is allowed 
to a corporation liable to pay taxes under this article, and the assignee of the 
whole or any part of such credit on filing with the Comptroller such assignment 
shall thereupon be entitled to credit upon the books of the Comptroller for the 
amount thereof on the account for taxes of such assignee in the same way and 
with the same effect as though the credit had originally been allowed in favor 
of such assignee. 

The Comptroller is authorized and directed to charge such credits against 
the several tazing districts in which the tazes credited were originally paid, 
and to deduct such amount or amounts from any taxes thereafter found due to 
such taxing districts under the provisions of this article. If the amount so 
charged against a taxing district is in excess of the amount in the possession 
of the Comptroller to be returned to such taxing district under this article, the 
Comptroller shall enter such excess of credits upon his books against the State’s 
share of tazes collected under this article and not previously accounted for to 
the State Treasurer. The Comptroller shall advise this State Treasurer of all 
such proceedings and shall retain from any funds subsequently found due to 
any such taxing district under this article a like amount which shall be deposited 
with the State Treasurer with an accounting therefor. 





NOTE .—Section 2 of Chapter 271 Eaws 1918 referred to above provides 
that Section 219-j as amended ‘“‘shall be construed as having been in effect, 
as so amended, as of the date of the original enactment of article 9-a of the 
tax law, as added by Chapter 726 of the Laws of 1917. 


Sec. 219-k. Limitation of time. The provisions of the code of civil pro- 
cedure relative to the limitation of time of enforcing a civil remedy shall not 
apply to any proceeding or action taken to levy, appraise, assess, determine 
or enforce the collection of any tax or penalty prescribed by this article. 

Sec. 219-1. (New, Chap. 271, Laws of 1918.) Personal property defined. 
The term ‘‘personal property ,”’ for the purposes of the exemption from assess<- 
ment and tazation thereon locally as granted by Section 219-j of this Chapter, 
shall include such machinery and equipment affized to the building as would 
not pass between grantor and grantee as a part of the premises if not specifically 
mentioned or referred to in the deed, or as would, if the building were vacated 
or sold, or the nature of the work carried on therein changed, be moved, except 
boilers, ventilating apparatus, elevators, gas, electric and water power generating 
apparatus and shafting. An owner of a building is entitled to the same 
exemption under this section as a lessee and every assessment of real property 
made subsequent to June 4 1917 shall be subject to the provisions of this section 
as amended hereby. 


STATE COMPTROLLER OF NEW YORK EXPLAINS 
INVESTMENT TAX LAW. 

Comptroller Travis of New York State has issued a 
pamphlet on the investment tax law of 1917 containing a 
series of questions and answers with the full text of the law, 
already published by us in these columns on May 5 1917 
(pages 1761 and 1762): 


The comptroller says: 

Few taxpayers of the State are aware of this unusual form of taxation. 
It is in the nature of an exemption tax, for by paying a small fee to the 
State the owner or holder of such property may escape a larger tax at home. 
The net result so far has been that the State has secured about $1,340,000 
income in a way which never would have been paid as taxes anywhere else. 
This is because the local assessors seldom locate this form of wealth, hence, 
this sort of a device for bringing such property out of its hiding place. 

In other words, by paying a very moderate fee, the owner of bonds and 
notes may purchase exemption from local taxation. Many investors, 
however, have failed to take advantage of this new law because they think 
the local assessors will not discover the existence of such securities. Last 
year, a new provision was inserted in the Transfer (Inheritance) Tax Law 
whereby a penalty of 5% is imposed when the transfer of a decedent's 
estate takes place, unless it can be shown that this wealth was taxed locally 
as personal property, or that an investment tax upon it was paid to the 
State. So far, this amendment has acted as a wonderful stimulus and 
the amount of revenue from this source is constantly increasing. 














ANNOUNCEMENT OF SUSPENSION OF “EVERY 
WEEK.” 

The effect of the mounting costs to publishers is seen in 
the decision of the Crowell Publishing Co. to suspend the 
publication of ‘“‘Every Week.” ‘The paper will issue its 
final edition on June 22. The determination to discontinue 
the issuance of the weekly has been made known in the fol- 
lowing announcement: 


Deliberately, and with great reluctance, we have come to the conclusion 
that this (June 22d) issue of ‘‘Every week’’ must be the last. 

To discontinue a publication which in so short a lifetime has impressed 
its personality upon so large and varied a group of readers, is to us a matter 
of very deep regret; and we are not unmindful, in making the announce- 
ment, of the sense of loss which it will bring to those half million homes 
where ‘“‘Every Week” has been a visitor of more than ordinary welcome. 

For a magazine is more than a mere commercial property. It is, in a 


large sense, a living, breathing personality—a thing of soul and spirit which 
reaches out to grip the souls of its people. In the degree to which a maga- 
zine possesses this quality of heart interest it is an editorial success; and 
“Every Week” has possessed it in a pre-eminent degree. 
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Here and there—almost spontaneously—it has gathered its readers to it 
one by one, until their number has passed, in three years, the half-million 
mark. It has held them in spite of difficulties of production, and delays 
in distribution; it has sold in competition with much older and larger pub- 
lications, and sold well. We are proud of its record, and of its hold on its 
readers; only conditions of an extraordinary character could have brought 
us to the decision to give it up. 

But the conditions are extraordinary. The world war, which has 
greatly prospered some forms of business, has laid a heavy hand on the 
business of manufacturing newspapers and magazines. 

France and England, which are three years ahead of us in their experience 
in the war, have had to sacrifice many of their oldest and best-established 
periodicals. In this country almost every week brings news of some new 
discontinuance or consolidation. And so far as can be judged, these 
conditions are likely to grow more onerous rather than less so with the 
duration of the war. 

The war has greatly increased the cost of the raw materials that enter 
into the publication of magazines. It has made it difficult, if not actually 
impossible, to get the new and better mechanical equipment with which 
we had planned to enhance the physical appearance of the magazine. It 
seems to us wise, therefore, to adopt thesterner, if less easy course, and 
to discontinue ‘‘Every Week’’ while it is still strong and in full favor, rather 
than that it should languish under conditions that promise to grow worse 
before they can begin to improve. 

We have planned that no subscriber shall suffer any monetary loss as 
a result of this decision. For every unfilled subscription to ‘‘Every Week’ 
we shall substitute an equal value in one of our other publications. A defi- 
nite plan of substitution has been formulated, and will be mailed to each 
subscriber. 

So we take leave of what has been to us—the publishers—not merely a 
property, but a real friend, an object of affection and a source of pride. 
There is nothing in the record of “Every Week” to be sorry for. It has 
been a clean magazine of ideals, a magazine of helpfulness and high thinking. 

No other editorials have been more widely quoted or have better ex- 
pressed the spirit of true, clean Americanism. Its picture pages have 
almost established a new fashion in the treatment of pictures in American 

- It has been packed with an amount of fact and helpful in- 
formation that is astonishing in its variety and interest considering how 
slender the pages at the disposal of its editors. 

If we were to do it again we would not do otherwise; if we were to have 
another weekly after the war, it would be “Every Week’’—not something 
different. 

To those whose loyal enthusiasm, as expressed in thousands of letters, 
has given “Every Week’’ so wide and fair a name, we send again our whole- 
hearted appreciation. No magazine was ever blest with better friends, 
or felt more satisfaction in their freindship. z 

THE CROWELL PUBLISHING COMPANY. 

According to the New York “Evening Post’’ of May 23, 
“Every Week’’ at the present time has been enjoying its 
greatest period of prosperity, having more than 500,000 
readers. In commenting on the difficulties of publishers, 
the “‘Post’”’ said: 

The publishers of ‘‘Every Week”’ had nothing further to add to-day to the 
foregoing statement which, they said, explained all of the reasons for its 

m. The same problems entering into the action of the Crowell 
Publishing Co. confront the publishers of other magazines, and those of 
every newspaper in the country. While “Every Week”’ is financially able 
to continue publication, it is not so with others which are struggling under 
burdens that demand an extraordinary expenditure of patience and energy, 
and a measure of courage perhaps no other calling of enterprise and use- 
fulness has ever experiences. 

The lot of the newspaper publisher grows more uncertain daily. Within 
a very short period the price of paper has doubled, and the most of raw 
materials almost trebled. In addition, said a New York publisher, the 
problem of obtaining needed machinery to replace that grown obsolete or 
useless in service has become one almost beyond solution. Further, the 
publisher has the difficulties of circulation beyond the céntre of publica- 
tion, due to railroad conjestion and transportation undertainties, and the 
new Postal Zoning Law, due to go into effect on July 1, to contend with. 

“The newspaper publishing game has become practically that of the rich 
man exclusively ,”” said a newspaper publisher to-day. ‘‘A poor man with 
the desire to share in the mission of enlightening his generation has no 
show at all. In the old days all he had to do was to acquire a small press, 
buy a little paper, and spread his publication broadcast. Could he do it 
to-day? He certainly could not, even with the cost of paper, material 
and machinery left out of consideration.”’ 








TRIBUTE TO LATE J. P. MORGAN BY TRUSTEES OF 
METROPOLITAN MUSEUM OF ART. 

As a tribute to the late J. P. Morgan in appreciation for 
his gifts and those of his son to the Metropolitan Museum of 
Art, the trustees of the Museum have issued a booklet extoll- 
ing the late financier for his benefactions. The purpose of 
the booklet, the trustees state, is ‘‘to make a formal, and so 
far as possible, permanent record of the great service ren- 
dered to the Metropolitan Museum, and to the American 
people through the Museum, by the late John Pierpont 
Morgan.”” A minute signed by Robert de Forest, President 
and Henry W. Kent, Secretary of the Trustees, in which 
recognition is made of Mr. Morgan’s generosity, is embodied 
in the booklet, the trustees thus give expression to their 
views as to Mr. Morgan’s worth as a man, and to the extent 
to which American art and education is indebted to him. 

John Pierpont Morgan, born April 17 1837, died Mar. 31 1913, was the 
most powerful and dominant personality in the field of finance during the 
period between the American Civil War and the Universal War of 1914—a 
period distinguished by the most amazing development of industrial organ- 
ization and productiveness ever known in the history of the world. The 
conduct and contro! of great affairs during this time of intense activity 
brought to him a great fortune, continuous labor and heavy responsibility 
net neither wealth nor pressure of labor and responsibility prevented the 
growth and exercise of very noble qualities of patriotic citizenship and 
human sympathy. He loved his country and his kind. 

Expressing himself seldom in words, but constantly in deeds, he was a 


part of all good causes. Generous almost to a fault, modest and un- 
assuming; he did good in secret all his life without thought of praise or 





recognition. He loved all forms of beauty, and with 
nature and of means he became the greatest art 
in the history of art his name must always rank with 
Old World who in former centuries protected and . 
He was as unselfish with his treasures of art as he was with his fortune, 
He believed that the happiness of a whole people can be increased through 
the cultivation of taste and he strongly desired to contribute to that end 
among his own countrymen. His last will carried on to his descendants 
the influence of that feeling in the wishes which he expressed regarding 
the disposition of his great collections. 

The most marked expression of this impulse during Mr. Morgan's lifetime 
was in his service to this Museum. He was one of the original subscribers to 
the preliminary fund raised in 1870 as the basis for the organization of the 
Museum, and from that time for all the remaining forty-three years of his 
life he never failed in his constant support of the institution. He was one of 
the first fifty patrons whose names appear upon the list of 1871 as members 
of the corporation. He became a trustee in 1888, and discharged the 
duties of that office for twenty-five years until his death. He was a mem- 
ber of the Executive Committee and of the Finance Committee of the 
Board from 1892 to 1894, a member of the Executive Committee again 
from 1901 until his election as First Vice-President in 1904, when he be- 
came as he ever after remained, an ex-officio member of the committee. 

He was elected President in 1904, and remained President until the time 
of hisdeath. His first recorded gift to the Museum was in 1897, and for the 
sixteen years which followed there was a rapid succession of valuable and 
princely gifts. In the summer of 1913 his son, who bears the name and 
inherits the spirit of his father, placed substantially the whole of his father’s 
vast collections upon loan exhibition in the new northern wing ofthe 
museum building. Further gifts by the son of almost priceless objects 
have followed, and now the present John Pierpont Morgan upon the settle- 
ment of his father’s estate has found himself able to honor the memory and 
execute the purposes of his father by presenting to the Museum a large 
part of the collection, including more than 3,000 objects. 

The gifts of thé father, and of the son in memory of the father, with the 
exception of some articles which proper classification requires to be arranged 
elsewhere, are to be exhibited henceforth by themselves in a wing of the 
Museum to be called in memoriam The Pierpont Morgan Wing. An 
enumeration of these gifts in general terms is recorded as a part of this 
minute. 

Incalculable in value as are these gifts, they should not obscure the 
memory of Mr. Morgan's service to American art and American education 
in art as President of the Museum. When he came to the Presidency the 
Museum had passed through the period of early struggles and local signifi- 
cance, and the point had been reached when the question was to be deter- 
mined whether the original impulse was to spend itself, satistifed with a 
local and provincial success, or whether, on the other hand, the institution 
was to be developed into one of the great museums and educational influ- 
ences of the world. Mr. Morgan's presidency decided that question. His 
sure knowledge of the field, the largeness of his instinctive methods, his 
dauntless courage, his vision, and his faith, breathed into the institution a 
new life, communicated to it a new and tremendous impulse, and inaugur- 
rated a new period of development, which, so far as we can judge, makes 
certain a future of power and usefulness for which our country and all the 
people in the New World who love art and the influences of art will owe 
honor to his name. 


INCREASES IN FREIGHT AND PASSENGER FARES 
ORDERED BY DIRECTOR-GENERAL McADOO. 

Following the increases in wages of railroad employees, 
made known by Director-General of Railroads McAdoo on 
Sunday last, increases in railroad freight rates and passenger 
fares were ordered by Mr. McAdoo on Monday. The wage 
advances are referred to in another item. Under the order 
increasing rates those applying to freight are increased 25%, 
while passenger fares are increased to 3 cents a mile from the 
present basis of about 214 cents. The new freight rates, 
covering both inter-State and intra-State traffic, are to 
become effective on June 25, while the increases in passenger 
fares are made effective June 10. Commutation fares are 
not included in the general increase, but will be advanced 
10%. The 25% advance in class rates is also made to apply 
on commodity rates generally, except those in which there 
is a heavy movement. The order wipes out all intra-State 
class rates where there are inter-State class rates published 
between the same points. That part of the order governing 
passenger fares stipulates that “passengers traveling in 
standard sleeping cars and parlor cars shall be required to 
pay an addtiional passage charge of 16 2-3% of the normal 
one way fare, and passengers traveling in tourist sleeping 
cars an additional passage charge of 8 1-3% of the normal 
one way fare,’’ apart from the present charges for berths in 
sleeping cars or seats in parlor cars. 

Both freight and passenger rates on boat lines operated 
on the lakes, rivers or coastwise by railroads are to be raised 
proportionately with the general increases. Export and 
import freight rates are ordered canceled, and the higher 
domestic rates will apply to and from ports. A number of 
flat increases, instead of percentage additions, are ordered 
for coal, coke, lumber, ore, stone, grain, cotton, livestock, 
meats, sugar, bullion and other commodities. 

It is estimated that the increases will yield between $800,- 
000,000 and $900,000,000 more revenue to the railroads 
within the next year. It was pointed out by shipping 
interests on May 27 that the additional charges must even- 
tually be absorbed in higher prices of commodities, particu- 
larly for coal, brick, lumber, meats and grain and for ma- 
terials shipped to market only a short distance. Analysis 
of the new schedules showed that for hauls of from 5 to 50 
miles, particularly in States which have their own intra- 
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State classifications, rates will be raised by varying amounts 
ranging from 25 to 150%. The increases in fares announced 
by Director-General McAdoo were approved by the Inter- 
State Commerce Commission on May 27 without hearing, 
the Commission at the same time modifying all outstanding 
previous Commission orders which might interfere with the 
establishment of the new rates. Director-General McAdoo 
announced that he expects the Inter-State Commerce Com- 
mission to review many of the new schedules, on complaint 
of shippers or other commercial interests, and changes will 
be made on the Commission’s recommendations. Mr. Mc- 
Adoo on Monday last telegraphed the Chairman of State 
Railroad Commissions notifying them of the increased rates 
and asked them to co-operate by suggesting readjustments 
or changes. - It was said at the offices of the Railroad Ad- 
ministration that Mr. McAdoo believes no State Commis- 
sion can overrule any of the new rates. Any changes that 
may be ordered by the Inter-State Commerce Commsesion 
after full investigation, will be made promptly and willingly 
by the Director-General, however. It was reported on 
May 28 that the Nebraska Railroad Commission had sent 
Director-General McAdoo a telegram expressing the fear 
that a wholesale advance in freight rates would prove in- 
jurious to many lines of business throughout the country. 
The Commission, it is said, suggests that returas be paid the 
railroads only on property paid for by capital contributions 
and used in the public service, and asks that obligations of 
land grant railroads to handle Government business be 
charged to the accounts of those roads. 

From the ‘Wall Street Journal’ of May 28 we take the 
following Chicago advices concerning what Clifford Thorne, 
former chairman of the Iowa Railroad Commission and now 
Attorney for several mid-West shippers’ organizations, had 
to say regarding the rate increase: 

Mr. McAdoo’s staff of advisors, nearly all railroad men, are trying to 
stampede State and Federal authorities into granting the highest possible 
rates. Yesterday we wired Mr. McAdoo on behalf of organizations having 
combined membership of over a million shippers, asking an opportunity 
to be heard. The request was ignored. 

The whole wage increase of 300,000,000 would be taken care of with a 
20% increase in passenger fares and a 5% advance in freight rates. 

The following is Director-General Mc-Adoo’s order 
increasing railroad rates: 

U. 8. RAILROAD ADMINISTRATION, 


Office of the Director-General, 
Washington, May 25 1918. 


GENERAL ORDER NO. 28. 

Whereas it has been found and is hereby certified to the Inter-State 
Commerce Commission that in order to defray the expenses of Federal 
control and operation fairly chargeable to railway operating expenses 
and also to pay railway tax accruals other than war taxes, net rents for 
joint facilities and equipment, and compensation to the carriers, operating 
as a unit, it is necessary to increase the railway operating revenues; and 

Whereas the public interest requires that a general advance in all freight 
rates, passenger fares, and baggage charges on all traffic carried by all rail- 
road and steamship lines taken under Federal control under an Act of Con- 
gress approved Aug. 29 1016, entitled ‘‘An Act making appropriations for 
the support of the Army for the fiscal year ending June 30 1917, and for 
other purposes,"’ shall be made by initiating the necessary rates, fares, 
charges, classifications, regulations, and practices by filing the same with 
the Inter-State Commerce Commission under authority of an Act of Con- 
gress approved Mar. 21 1918, entitled ‘‘An Act to provide for the operation 
of transportation systems while under Federal control, for the just com- 
pensation of their owners, and for other purposes.”’ 

Now, therefore, under and by virtue of the provisions of the said Act 
of Mar. 21 1918 it is ordered that all existing freight rates, passenger fares, 
and baggage charges, including changes heretofore published but not yet 
effective, on all traffic carried by all said railroad and steamship lines under 
Federal control, whether the same be carried entirely by railroad, entirely 
by water, or partly by railroad and partly by water, except traffic carried 
enitrely by water to and from foreign countries, be increased or modified, 
effective June 25 1918, as to freight rates and effective June 10 1918, as to 
passenger fares and baggage charges, to the extent and in the manner 
indicated and set forth in the exhibit hereto attached and made part hereof, 
by filing schedules with the Inter-State Commerce Commission effective 
on not less than one day’s notice. 

Given under my hand this 25th day of May 1918. 

W.G. McADOO, 
Director-General of Railroads. 





EXHIBIT. 
Freight Rates. 

Sec. 1. Class rates (domestic).—(a) All inter-State class rates shall 
be increased 25%. 

(b) All intra-State class rates shall be increased 25% where there are no 
inter-State class rates published between the same points, and shall be 
governed by the classification, viz., official classification, Southern classi- 
fication, or Western classification, exceptions thereto, and minimum 
weights which generally govern the inter-State rates in the same territory, 
except that the Illinois classification will be used between points in the 
State of Illinois. 

(c) All intra-State class rates shall be canceled where there are inter-State 
class rates published between the same points, and the inter-State rates 
as increased by paragraph (a) shall apply. 

(d) After such increase of 25% no rates shall be applied on any traffic 
moving under class rates lower than the amounts in cents per 100 pounds 
for the respective classes as shown below for the several classifications. 
Any article on which exceptions to any classification provides a different 
rating than as shown in the classification to which it is an exception will 
be subject to the minimum as provided below for the class provided therefor 
in the classification proper. 


[Vou. 106. 
SSE 
Official Classification. 
ND aici ce cows wise shen atimngg ppb 1 2 3 4 5 6 
PE ccna vcnsnnccccuvann 25 21% 1712% 9 7 
Southern Classification. 
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Western Classification. 
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Illinois Classification. 
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Section 2. Commodity rates (domestic).—(a) Inter-State commodity 
rates on the following articles in carloads shall be increased by the amounts 
indicated below: 

Coal: 

Where rate is 0 to 49 cents per ton: 15 cents per net ton of 2,000 pounds. 
Where rate is 50 to 99 cents per ton: 20 cents per net ton of 2,000 pounds. 
Where rate is $1 to $1 99 per ton: 30 cents per net ton of 2,000 pounds. 
Where rate is $2 to $2 99 per ton: 40 cents per net ton of 2,000 pounds. 
Where rate is $3 or higher per ton: 50 cents per net ton of 2,000 pounds. 

Where rates have not been increased since June 1 1917, the increase 
to be made now shall be determined by first adding to the present rate 
15 cents per ton, net or gross as rated, or if an increase of less than 15 
cents per ton, net or gross as rated, has been made since that date, then 
by first adding to the present rate the difference between the amount 
of that increase and 15 cents per ton, net or gross as rated; and to the 
rates so constructed the above increases shall now be added. 

Where rates from producing points or to destinations have been based 
on fixed differentials in cents per ton, such differentials to be main- 
tained, the increase to be figured on the highest rated point or group. 

Coke: 

Where rate is 0 to 49 cts. per tons; 15 cts. per net ton of 2,000 Ibs. 

Where rate is 50 to 99 cts. per ton; 25 cts. per net ton of 2,000 Ibs. 

Where rate is $1 to $1 99 per ton; 40 cts. per net ton of 2,000 Ibs. 

Where rate is $2 to $2 99 per ton; 60 cts. per net ton of 2,000 Ibs. 

Where rate is $3 or higher per ton; 75 cts. per net ton of 2,000 Ibs. 
Where rates have not been increased since June 1 1917, the increase 

to be made now shall be determined by first adding to the present rate 

15 cts. per ton, net or gross as rated, or if an increase of less than 15 cts. 

per ton, net or gross as rated, has been made since that date, then by 

first adding to the present rate the difference between the amount of 
that increase and 15 cts. per ton, net or gross as rated; and to the rates 
so constructed the above increases shall now be added. 

Where rates from producing points or to destinations have been based 
on fixed differentials in cents per ton, such differentials to be maintained, 
the increase to be figured on the highest rated point or group. 

Ores, iron: 30 cts. per net ton of 2,000 Ibs.; except that no increase shall be 
made in rates on ex-lake ore that has paid one increased rail rate before 
reaching lake vessel. 

Stone, artificial and natural, building and monumental, except carved, 
lettered, polished, or traced: 2 cts. per 100 Ibs. 

Stone, broken, crushed and ground: 1 ct. per 100 Ibs. 

Sand and gravel: i ct. per 100 Ibs. 

Brick, except enameled or glazed: 2 cts. per 100 Ibs. 

Cement, cement plasters and plaster: 2 cts. per 100 Ibs. 

Lime: 1% cts. per 100 Ibs. 

Lumber and articles taking same rates or arbitraries over lumber rates; 
also other forest products, rates on which are not higher than on lumber: 
25%. but not exceeding an increase of 5 cts. per 100 Ibs. 

Grain, wheat: 25%, but not exceeding an increase of 6 cts. per 100 Ibs. 

Other grain: New wheat rates. 

Flour and other mill products: 25%, but not exceeding an increase of 6 cts. 
per 100 Ibs., and increases shall be not less than new rates on wheat. 

Cotton: 15 cts. per 100 Ibs. 

Cotton linters: New cotton rates. 

Live stock: 25%+ but not exceeding an increase of 7 cts. per 100 Ibs., where 
rates are published per 100 Ibs., or $15 per standard 36-foot car where 
rates are published per car. 

Packing-house products and fresh meats: 25%, except that the rates from 
all Missouri River points to Mississippi River territory and east thereof 
shall be the same as the new rates from St. Joseph, Mo. 

Bullion, base (copper or lead), pig or slab and other smelter products: 
25%, except— 

1. That rates from producing points in the States of Arizona, California, 
Idaho, Montana, Nevada, New Mexico, Oregon, Utah and Washing- 
ton, to New York, N. Y., shall be 16 50 per net ton with established 
differentials to other Atlantic seaboard points; and 

2. Rates from points in Colorado and El Paso, Tex., to Atlantic sea- 
board points shall be increased $6 50 per net ton. 

Separately established rates used as factors in making through rates to 
the Atlantic seaboard shall be increased in amounts sufficient to pro- 
tect the through rates as above increased. 

Sugar, including sirup and molasses where sugar rates apply thereon: 

25%, except— 

Where the official classification applies, fifth-class rates as increased 
will apply. 

From points east of the Indiana-Illinois State line to points west of 
the Mississippi River, rates will continue to be made on combination 
of local rates or of proportional rates if published, to and from the 

Mississippi River; except that from points on the Atlantic seaboard 
to the Missouri River, Kansas City, Mo., to Sioux City, Iowa, in- 
clusive, established differentials over the increased rates from New 
Orleans, La., shall be maintained. 

. From points in the States south of the Ohio River and east of the 
Mississippi River, also from points in the States of Louisiana and 
Texas, rates shall be increased: To Chicago, Ill., 22 cts. per 100 Ibs.; 
to St. Louis, Mo., 27% cts. per 100 Ibs.; to other points west of the 
Indiana-Illinois State iine and west of the Misissippi River, except 
points in Arkansas, Louisiana, and Texas, 22 cts. per 100 Ibs.; to 
points on and north of the Ohio River and east of the Indiana-lilinois 
State line rates shall be increased to maintain the former established 
relation to the rates to such points from producing points on Atlantic 

seaboard. 

(4) From producing {points in Colorado, Wyoming, Montana, Kansas 
and Nebraska to Missouri River territory and points in Arkansas, 
Oklahoma, Louisiana, and Texas and points east thereof, 22 cents 
per 100 Ibs. 

(5) From points in Idaho and Utah to points named in Paragraph 3 rates 
shall be 15 cents above the rates from Eastern Colorado. 

(6) From points in California to points taking Missouri River rates and 
points related thereto under the Commissions’ Fourth Section Orders, 
and to points east of the Missouri River, 22 cts. per 100 Ibs. PI 
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(b) Inter-State commodity rates not included in the foregoing list shall 
be increased 25%. 

(c) Intra-State commodity rates shall be increased as shown in paragraphs 
(a) and (b) of this section where there are no inter-State commodity rates 
published on substantially the same commodities between the same points, 
and shall be subject to the minimum weights applicable on inter-State 
traffic in the same territory. 

(d) Intra-State commodity rates shall be canceled where inter-State 
commodity rates are published on substantially the same commodities 
between the same points, and the inter-State rates as increased by para- 
graphs (a) and (b) of this section shall apply. 

(e) In applying the increases prescribed in this section the increased 
class rates applicable to like commodity descriptions and minimum weights 
between the same points are not to be exceeded, except that the increases in 
rates on sugar in carloads shall be made as expressly provided in para- 
graph (a) of this section. 

Section 3.—Ezport and Import Rates.—All export and import rates shall 
be canceled and domestic rates applied to and from the ports. 

Section 4.—Filing Intra-State Tariffs with Inter-State Commerce Commis- 
sion.—(a) All intra-State rates and all rates for transportation by water, 
which are to be increased under this order, if not now on file, except rates 
canceled under paragraph (c) of Section 1 and paragraph (d) of Section 2, 
shall be immediately filed with the Inter-State Commerce Commission. 
# (b) All items which are confined in their application to intra-State traffic, 
but are now carried in tariffs on file with the Inter-State Commerce Com- 
mission, if not canceled under paragraph (c) of Section 1 and paragraph (d) 
of Section 2, shall be made applicable to all traffic. 

Section 5.— Minimum Charges.—(a) The minimum charge on less than 
carload shipments shall be as provided in the classification governing, but 
in no case shall the charge on a single shipment be less than 50 cts. 

(0) The minimum charge for carload shipments shall be $15 per car; 
does not apply to charges for switching service. 

Section 6.—Disposition Fractions —In applymg rates, fractions shall 
be disposed of as follow 

(a) Rates in cents or in dollars and cents per 100 Ibs. or per package: 

Fractions of less than \% or .25, to be omitted. 

Fractions of 4, or .25, or greater, but less than %, or .75, to be shown 
as \. 

Fractions of 34, or .75, or greater, to be increased to the next whole figure. 

(b) Rates per ton—Amounts of less than 5 cts. to be omitted. 

Amounts of 5 cts. or greater, but less than 10 cts., to be increased to 10cts. 

(c) Rates per car—Amounts of less than 25 cts. to be omitted. 

Amounts of 25 cts. or greater, but less than than 75 cts., to be shown 
as 50 cts. 

Amounts of 75 cts. or greater, but less than 1, to be increased to $1. 

Section 7.—Observance of Differentiais.—In establishing the freight rates 
herein ordered, while established rate groupings and fixed differentials are 
not required to be used, their use is desirable if found practicable, even 
though certain rates may result which are lower or higher than would 
otherwise obtain. 


Passenger Fares and Baggage Charges. 


Section 8.—This order shall apply to all the passenger fares, both inter- 
State and intra-State, of the railroads under Federal control. No existing 
fare equal to or in excess of 3 cts. per mile shall be reduced. All fares now 
constructed on a lower basis than 3 cts. per mile shal! be advanced to the 
basis of 3 cts. per mile. All fares which are on a lower basis than the said 
existing or advanced fares, as the case may be, such as mileage or excursion 
tickets, shall be discontinued. These requirements are subject to the fol- 
lowing exceptions: 

(a) The provisions of Sections 1 and 22 of the Act to Regulate Commerce, 
which authorize free or reduced fares or transportation, may be observed, 
except— 

First: That no mileage ticket shall be issued at a rate that will afford a 
lower fare than the regular one-way tariff fare, and except, 

Second: That excursion tickets may be issued only to the extent and on 
the terms set forth in paragraphs (b) and (c) below: 

(b) Round-trip tourist fares shall be established on a just and reasonable 
basis bearing proper relation to the one-way fares authorized by this order, 
and tariffs governing same shall be filed as promptly as possible with the 
Inter-State Commerce Commission. 

(c) For the National Encampment of the Grand Army of the Republic 
and auxiliary and allied organizations at Portland, Ore., in 1918, and for 
the United Confederate Veterans Reunion, auxiliary and allied organiz- 
ations at Tulsa, Okla., in 1918, a rate of 1 cent per mile in each direction 
via direct routes shall be authorized and confined by certificate of identi- 
fication to the membership of these organizations and members of their 
immediate families. For the various State meetings of these organizations 
held during the year 1918, fares shall be authorized under like conditions 
on basis of 2 cents per mile in each direction and confined to limits of the 
State in which the meeting is held. 

(d) Where public convenience will be served thereby, subject to the 
approval of the Director-General, fares determined by the short line may 
be applied over longer practicable routes. 

(e) Officers, enlisted men, and nurses of the United States Army, Navy 
and Marine Corps, when traveling in uniform at own expense, shall be 
granted the privilege of purchasing passage tickets at one-third the regular 
one-way fare, via route of ticket, applicable in coach, parlor, or sleeping 
car, as the case may be, when on furlough or official leave of absence, 
except that this reduced fare shall not be granted on short-term passes from 
camps or when on liberty from ships or stations to nearby cities. Ap- 
plicants for such tickets shall be required to submit for inspection of ticket 
agent military furlough or other official form of leave of absence and to sur- 
render to ticket agent a furlough fare certificate signed by a commanding 
officer. 

(f) Children under 5 years of age, when accompanied by parent or guar- 
dian, shall be carried free; children 5 years and under 12 years of age shall 
be charged half fare. 

Section 9.—Commutation fares shall be advanced 10%. Commutation 
fares shall be construed to include all forms of transportation designed for 
suburban travel and for the use of those who have daily or frequent occa- 
sion to travel between their homes and places of employment or educational 
institutions. 

Section 10.—Passengers traveling in standard sleeping cars and parlor 
cars shall be required to pay an additional passage charge of 16 2-3% of 
the normal one-way fare, and passengers traveling in tourist sleeping cars 
an additional passage charge of 8 1-3% of the normal one-way fare. The 
foregoing charges are in addition to those required for the occupancy of 
berths in sleeping cars or seats in parlor cars. 

Section 11.—The following minimum number of tickets of the class good 
for passage in sleeping or parlor cars shall be required for occupancy of 
drawing rooms, compartments, or sections in parlor or sleeping cars: Two 
adult tickets for a drawing room in a sleeping car, two adult tickets for a 
compartment, one and one-half adult tickets for a section; five adult tickets 
for exclusive occupancy of drawing room in a parlor car. 
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Section 12.—Passenger fares or charges for accommodation and trans- 
portation of passengers entirely by water, or partly by water and partly 
by rail, shall be increased proportionately with fates and charges for the 
transportation of passengers via rail. 

Section 13.—The basis for computing charges for excess baggage trans- 
ported under lawfully effective tariffs shall be 16 2-3% of the normal one- 
way passenger fare, with minimum of 15 cents per 100 pounds and mini- 
mum collection of 25 cents per shipment. 

Section 14.—Tickets purchased prior to June 10 1918 will not be honored 
for passage on and after that date, except: 

(a) Passengers en route on June 10 1918 on one-way tickets will be carried 
to destination by continuous passage without additional charge. 

(b) Round-trip tickets, portions of which have been used prior to June 10 
1918, or held by passengers en route on June 10 1918, shall be honored in 
accordance with original tariff conditions under which sold without addi- 
tional payment except that they shall be subject to the same requirements 
as one-way tickets in respect of additional payment for passage in sleeping 
or parlor cars, as prescribed in Section 10. 

Tickets made invalid for passage by this order will be redeemed from 
original purchasers as follows: 

Unused tickets will be redeemed at amount paid therefor. 

Partially used one-way tickets will be redeemed by charging tariff fare 
at time of journey for portion used and refunding difference between such 
amount and fare at which sold. 

In redemption of mileage, scrip or credential forms the purchaser shall 
be given the benefit, for the distance traveled, of a net basis proportionate 
to that which would have applied had the entire book been used according 
to its contract. 

Section 15.—All passenger fares, lower than those hereinbefore pre- 
scribed, such as mileage, party, second-class, immigrant, convention, 
excursion and tourist fares shall be discontinued until further notice, 
except that tourist fares shall be re-established as prescribed in Section 8, 
paragraph (b) hereof. 

Section 16.—Tariff provisions intended to assure the long haul to carriers 
and which prevent the free interchange of traffic shall be eliminated. 

Section 17.—Stop-overs on one-way tickets, side trips at free or reduced 
fates, discounts by use of excess baggage permits or excess money coupon 
books, and the sale of one-way tickets bearing limit in excess of time neces- 
sary to make trip by continuous passage, shall be discontinued. 

Section 18.—Optional routes may be used only when specified in tariffs. 

Section 19.—In publishing fares and charges under this order, tariffs may 
be used which increase the present fares by fixed percentage to bring them 
to the bases authorized herein, even though the actual fares so constructed 
may be fractionally more or less than 3 cents per mile. 

Section 20.—Where the Inter-State Commerce Commission prior to the 
date hereof has authorized or prescribed rates, fares, and charges, which 
have not been published at the date of this order, the rates, fares, or charges 
initially established hereunder by applying the increases herein prescribed 
to the existing or published rates, fares, or charges may be subsequently 
revised by applying the increases prescribed herein to the rates, fares, and 
charges so authorized or prescribed by the Inter-State Commerce Commis- 
sion. 

Section 21.—All schedules, viz.: tariffs and supplements, published under 
the provisions of this order shall bear on the title page the following in bold- 
face type: ‘““The rates* made effective by this schedule are initiated by the 
President of the United States through the Director-General, United States 
Railway Administration, and apply to both inter-State and intra-State 
traffic. This schedule is published and filed on one day’s notice with the 
Inter-State Commerce Commission under general order No. 28 of the Direc- 
tor-General, United States Railway Administration, dated May 25 1918.” 

* On passenger tariffs use word “fares.’"’ On baggage tariffs use word 
“‘charges.”’ 


Director-General McAdoo issued the following statement 
concerning the increases in rates: 

The United States has taken over the railroads as a war emergency 
measure. They must be operated efficiently if the war is to be carried 
to a successful conclusion, and they must be operated under the high 
cost conditions the war has created. 

These conditions are strikingly illustrated by the steady increase in the 
cost of railroad coal, as indicated by the following table: 


Tons. Price. 
BPSD dn picarostdnsnocannaniad 122,000,000 $1 13 $137 ,860,000 
MONE = cndinicnewids chien 136,000 ,000 1 32 179,520,000 
PE he onsuann~ eminem 154,570,000 212 329,000,000 
SEED nae dckveinvaerncmpmain 166,000 ,000 2 95 489,700,000 


The increases in the cost of fuel oil consumed by the railroads and in 
the cost of other railroad materials and supplies have likewise been enormous 

These increases have contributed inevitably to the increased cost of 
living, which in turn has created a demand for increased wages for railroad 
employees. This subject was exhaustively considered recently by the 
Railroad Wage Commission, consisting of Messrs. Franklin K. Lane, 
Charles C. McChord, J. Harry Covington and William R. Willcox, who 
have unanimously recommended increases in wages which they estimate 
will add to railroad operating costs not less than $300,000,000 in the year 
1918. 

The Director-General has put the recommendation of the Wage Com- 
mission into effect, making at the same time certain additional increases 
for some classes of employees in order to meet practical necessities which 
cannot be excaped or postponed. 

On account of these extraordinary increases in operating costs which 
have come about as a consequence of the war, it is estimated that for the 
same aggregate business as last year and under the same conditions except 
as to prices and wages, the operating expenses for the calendar year 1918 
will be from $830,000,000 to $860,000,000 more than for the calendar 
year 1917. 

While these increased operating costs will be subject to readjustments 
and may be somewhat diminished, yet on the other hand, because of the 
abnormal methods by which business must be conducted to serve the needs 
of the war, they may be substantially increased. It seems clear that the 
railroads should be made self-sustaining and that sufficient revenues should 
be provided to prevent them from becoming a burden on the Federal 
Treasury. The immediate practical necessity is that, without delay, in- 
creases in rates should be made to provide for these increased costs of 
operation. At best, practically half of the year 1918 must elapse before 
such increases in rates can be made effective, although increases in operating 
expenses have been steadily effective since Jan. 1 1918. 

Therefore, by virtue of the power, during Federal control of the rail- 
roads, which the Act of Congress has conferred upon the President to initiate 
rates whenever the public interest requires, which power, as provided in 
that Act, the President by proclamation has devolved upon the Director- 
General, the latter has been compelled for the reasons stated, to initiate 
substantial increases in freight and passenger rates for practically all 
transportation services performed by the railroads under Federal control, 
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Including, of course, transportation services within the several States es 
well as transportation service across State lines. These increases are made 
with the approval of the President and are explained in detail in the copy 
of the order accompanying this announcement. 

The increases in passenger rates will become effective on the 10th day 
of June 1918, and the increases in freight rates will become effective on 
the 25th day of June 1918. 

In making the advance effective on the dates specified a simple form of 
tariff authorized by the Inter-State Commerce Commission must be used, 
and this will lead to the temporary disregard, to some extent, of established 
groupings and differentials. But it is the intention to observe such group- 
ings and differentials as far as practicable, and hereafter, with as much 
dispatch as possible, restore any important relationships which may be 
for the time being disturbed, and concurrently therewith endeavor to re- 
move any existing discrimination and bring about uniformity of rate ad- 
justment throughout sections where conditions are similar. 

The Act of Congress provides that the reasonableness and justness of 
such rates as may be dealt with by the Inter-State Commerce Commission, 
so that no interests affected will be deprived of the opportunity for full 
hearing and consideration. The Act of Congress provides that the Com- 
mission, in passing upon these questions, shall take into consideration the 
President's finding and certificate that in order to defray the expenses of 
Federal contro! and operation it is necessary to increase the railway operat- 
ing revenues. 

In this connection it is important to make clear that no part of the in- 
crease in rates now initiated is on account of the making of additions and 
betterments or the purchase of new equipment or other expenditures 
chargeable to investment account. The increases initiated are solely on 
account of increased burdens tending to diminish railway operating in- 
come. 

In the nature of things, no such far-reaching step can accomplish ideal 
equalization as between the numerous interests necessarily affected, and 
doubtless the Commission will find it proper to make readjustments to 
attain a nearer approach to such equalization. While as far as practicable 
the rates as initiated are designed to avoid unnecessary disturbance of 
relative rate bases, the Director-General will co-operate heartily with the 
Commission in any readjustments needed to accomplish still further the 
object of avoiding undue preferences, which, nevertheless, may develop 
upon detailed consideration by the Commission. 

It is earnestly hoped that all citizens affected directly or indirectly by 
this increase of rates will support the general principle of such increase as 
an unavoidable war measure and accept the additional burden in the same 
spirit of self-sacrifice in which they have accepted other inconveniences 
and burdens and the grievous personal losses which are parts of the price 
that the nation is patriotically paying for world liberty. 

In considering these increases one vital distinction which makes them 
fundamentally different from any rate increases ever proposed or allowed 
when the railroads were under private control should be understood. This 
distinction is that there is no way in which the present increases will inure 
to private profit. If they turn out to be more than are needed to meet the 
grave public exigency they will promptly be readjusted so as to prevent 
any unnecessary burden upon the public, but pending such readjustment 
the excess, if any, will be for the benefit of the people of the United States 
as a whole, and not for the benefit of the private railroad owners or any 
of them. 

To the extent that savings can be effected and to the extent that reduced 
prices for the things the railroads must buy can be realized, it will be the 
purpose of the Director-General to make from time to time appropriate 
reductions. 


In his telegram to the State Railroad Commissioners on 
May 27 Director-General McAdoo said: 


Apparent increases in operating expenses aggregating $830,000,000 to 
$860,000,000 for the calendar year 1918, as compared with the calendar 
year 1917, and consisting principally of increases in wages and cost of coal, 
fuel oil, and other materials and supplies, leave no escape from the con- 
clusion that the public interest requires immediate and substantial in- 
creases in the rates for practically all services, passenger and freight, now 
performed by the railroads under Federal control, and therefore in effect 
performed by the United States Government itself, and that there is no 
other reasonable way to defray the expenses of Federal control and opera- 
tion, since it is clear that those additional burdens should not be forced 
upon the Federal Treasury at this time, when it is already so heavily 
taxed by the needs of our own Government for war purposes and the 
essental demands for credit of the gallant nations associated with us in 
this great struggle for liberty. 

In these circumstances, it seems clear that the duty which rests upon me 
by virtue of the Act of Congress of March 21 1918, and by virtue of the 
President's proclamation, should be performed by the initiation without 
delay of increased rates to meet the situation. 

In dealing with this supremely important subject I have given much 
thought to the question as to the practical way of availing myself of the 
knowledge and co-operation which at all times have been so cordially put 
at my disposal by the State Commissions. The Act of Congress gives me 
no opportunity to share with the State Commissions the responsibility 
which rests upon the United States Railroad Administration for the finan- 
cial results of the United States Government of the operation of the rail- 
roads. In fact, the Government of the United States has assumed control 
of the railroads and the undivided responsibility for their operation, and 
that entire responsibility has been placed upon me. 

I have also felt that the exigencies of the situation are so serious as not to 
admit of postponement of action until full opportunity could be extended 
to the commissions in all the States to discuss the important problems 
involved and to advise me, in advance of official action, as to how my 
responsibility could best be discharged. 

In these circumstances, it has seemed clear that the responsibility 
should be promptly met in the manner contemplated by the Act of Con- 
gress and then, in the inevitable readjustments which always must come 
in a matter of such far-reaching character, to obtain the advice and sug- 
gestions of the State Commissions and to take advantage of their views 
in order that in the final consideration of the subject by the Inter-State 
Commerce Commission, that body may have the benefit of the most in- 
telligent and equitable suggestions as to the readjustments needed to ac- 
complish the largest measure of relative justice, while at the same time 
ens ny cangrconagh yey revenues which the United States 

overnment mus ve in er to discharge 
it has assumed for railroad operation. Co eee ee 

Acting upon this view, I am initiating substantial increases in practically 
all rates, passenger and freight, and am arranging to have delivered to you 
at once a copy of the announcement on this subject. I earnestly hope that 


the procedure thus adopted, and which is unavoidable, will have your 
support, and that you will give the Government your full co-operation in 
perfecting the rates thus initiated. 
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I also bespeak your patriotic co-operation in getting the public to sup- 
port in a patriotic spirit and as a war measure these substantial rate in- 
creases, which are the outgrowth of war conditions and which in principle 
and in substance are indispensable to enable the Federal Government to 
discharge the transportation functions which are essential to the successful 
conduct of the war. 








INCREASES IN WAGES OF RAILROAD EMPLOYEES 
APPROVED BY DIRECTOR-GENERAL McADOO. 

Increases in wages of railroad employees substantially as 
recommended by the Railroad Wage Commission (referred 
to in our issue of May 11) were announced by Director- 
General of Railroads McAdoo on May 26. The aggregate 
of the increases, it is estimated, wll reach between $300,- 
000,000 and $350,000,000 a year, half of which will be dis- 
tributed within a few weeks as back pay in lump sums ranging 
from about $100 to nearly $200 each. The Director-General 
departed from the Wage Commission’s recommendations in 
the following particulars: 


The principle of the basic eight-hour day is recognized, but owing to the 
exigencies of the war situation hours of employment are not actually re- 
duced, and overtime is to be paid prorata. Future adjustments of pay are 
to be made on the basis of eight hours. 

In addition to the ordinary scale of increase, day laborers, employed 
mainly on track work, are to get at least 24 cents an hour more than they 
received last Dec. 31. 

A minimum rate of 55 cents an hour is established for such shop trades, 
as machinists, boiler makers, blacksmiths and other mechanics who receive 
the same basis of rates. 


Director-General McAdoo’s order calls for the same pay 
to women as that paid to men for the same work, and negroes 
likewise are to get the same as white men for similar employ- 
ment. The order creates a Board of Railway Wages and 
Working Conditions and appoints as members of such board 
J. J. Dermody, Vice-President of the Order of Railway 
Telegraphers; G. M. Sines, Vice-President of the Brother- 
hood of Railway Trainmen; A. O. Wharton, head of the 
railway employees’ department of the American Federation 
of Labor; F. F. Gaines, Superintendent of motive power of 
the Central of Georgia Railway; C. E. Lindsey, Maintenance 
of Ways Engineer for the New York Central, and W. E. 
Morse, General Manager of the Denver and Sale Lake 
Railroad. The latter three have resigned their positions 
with railroads. 

The duties of the Board will be to hear and investigate 
matters relative to mequalities as to wages and working 
conditions, conditions arising from competition with em- 
ployees in other industries; rules and working conditions for 
the several classes of employees. 

The increases approved by Director-General McAdoo are 
effective to-day (June 1) and are retroactive to Jan. 1 1918. 
The order applies to 164 roads now under Federal manage- 
ment, but not to the so-called short lines unless they are 
retained by the Government after July 1. It affects em- 
ployees of terminal, union station, and switching companies, 
lighters, ferries and tugs owned by railroads, but not em- 
ployees of railroad boat lines on the lakes, rivers or coastwise 
traffic. Although Pullman cars now are under Government 
operation, Pullman employees will not benefit unless the 
Railroad Administration decides to retain management of 
the cars. The percentages of wage increase range from 43% 
for men who received $46 a month in December 1915, down 
to a small rate for those receiving just under $250, and no 
more is allowed men who made $250 or more in 1915. The 
actual additions run up to $34. With the exceptions of 
officers and messenger boys under eighteen, who receive 
smaller increases, all employees who received less than $46 
a month receive a flat increase of $20, with the provision 
that laborers paid by the day shall get a minimum of 24% 
cents an hour above the rate six months ago. The table 
of inereases, as announced, itemized for each dollar of wages 
received in December 1915, may be summarized as follows: 


Monthly Increase above Monthly Increase above 
Rate in 1915. 1915 Pay. Rate in 1915. 1915 Pay. 
$46 to $50-.------- $20 21 to $21 50/145 to 150_----_--- 17 02 to 1617 

Ss eS =e 21 60 to 22 55) 150 to 155_------- 1596 to 1516 

cf Se 2296 to 24 60/155 to 160_------- 1497 to 14 22 

Ce 88 Blesscaces 2501 to 26 65/160 to 165_------- 1404 to 13 33 

_% & eee 27 06 to 28 70/165 to 170_------- 13 16%*o 12 50 

 - Si 2911 to 30 75/170 to 175_------- 1234to 1171 

Yo See 3116 to 32 70/175 to 180_------- 11 56 to 10 97 

ee See 32 75 to 34 00/180 to 185_-_--_--- 10 83 to 10 27 

85 to 90.....-.. 33 85 to 33 25/185 to 190_----.--- 1014to 961 

to W...-.-.- 33 10 to 32 50/190 to 195_---_--- 948to 897 

95 to 100.-.-.-.- 32 35 to 31 75/195 to 200_---_--- 885 to 838 
100 to 105.-_----- 31 60 to 31 00/200 to 205_-_-_--- 826 to 880 
105 to 110_-.----.- 2911 to 27 50/205 to 210.-.-_--- 769to 7 26 
216 86 FER. wn none 2712 to 25 66/210 to 215_-_-_--_- 716to 674 
115 to 120.-.-.-.- 2531 to 23 96/215 to 220_._-_--_- 664to 625 
120 to 125.-.-.-.- 23 64 to 22 40/220 to 225_-_-_-_- 615to 578 
125 to 130_-.---.- 2211 to 20 96/225 to 230.-_-.--_- 569to 533 
130 to 135_-.-.--- 20 69 to 19 63/230 to 235...-_-_- 524to 489 
135 to 140.._----- 19 38 to 18 39/235 to 239_-..___. 48lto 456 
140 to 145.-.-.--- 18 16 to 17 24/239 01 to 250,enough to make$250flat 
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The following table indicates the increase in the wages 
of employees paid on a daily basis: 


Old Rate per Day. New Rate per Day|Old Rate per Day. New Rate per Day 
$0 75 to $1 50 $1 52 to $2 27 455to 500 5 66to 605 
155to 200 232to 283 505to 5 50 6 09to 647 
205to 2 50 289to 353 5 55to 600 6 51 to 6 90 
255to 3 00 3 60to 4 23 6 05to 6 50 6 94to 7 32 
305to 3 50 430to 477 6 55to 7 00 7 36to 775 
3 55to 400 48lto 520 705to 7 60 779to 825 
405to 450 5 24to 5 62 





The following table shows the increase in wages of em- 
ployees paid on an hourly basis, the rate being cents per hour: 


Old Rate. New Rate. Old Rate. New Rate. 
10 to .20--- .1975to .2975| .705to 80... .825 to .905 
-205to .30--. .3025to .425 805'to 90... 91 to .99 
305to A40--- 43 to .56 -905 to $1.00... .995 to $1.075 
405to 50... 5675to 65 | $1.005 to $1.10__-$1.08 to $1.1575 | 
505to .60.-. .6525 to -7350 | $1.105 to $1 -20_.-$1.16 to $1.20 
605to .70--. .74 to .82 


The increase in wages paid on a mileage basis, the rates ap- , 
plying ‘“‘per day” or its established equivalent in miles, is | 


shown in the following: 





Old Rate. New Rate. Old Rate. New Rate. 
Passenger Engineers. Freight Engineers 
$4 10 to $4 50_---_--- $4 56 to $5 01/ $4 25 to $ 500________ $4 91 to $5 78 
453to 490-------- 5 04to 545) 505to 5 50_-.-.-_- 5 83to 6 35 
495to 5 53_------- 551to 615! 555to 600________ 641to 693 
5 55to 6 00-------- 617 to 6 68) 610to 650___-_-__ 705to 751 
6 O5to 7 00-------- 673to 779) 675to 7 25_------- 7 80to 837 
Passenger Firemen. 
$1 91 to $2 50____--__- $2 46 to $3 22 Freight Firemen. 
25i to 300.-..-... 323 to 3 86) $2 25 to $3 00_------- $3 02 to $4 03 
3 05to 3 45-------- 393 to 444) 301 to 350__..___- 404to 470 
3 60to 425-------- 464to 547) 355to 400___..-_- 477to 537 
Passenger Conductors. 405to 4 55... _-.- 5 44to 611 
$2 50 to $3 47_.--_-.-.- $2 89 to $4 01 
Passenger Baggagemen. Freight Conductors. 
$1 40 to $2 00-------- $1 94 to $2 77 | $9 31 to $4 00_____-_- $2 78 to $4 82 
Passenger Trainmen. 4 10 to $5 04_______- 494to 607 
$1 35 to $1 87__---.--- $1 88 to $2 611 508to 7 09__--_-_- 612to 8 54 


To figure the increase he will get each employee should 
determine, it is stated, the pay which his present position 
carried in December 1915, for if he has been promoted or 
demoted his new wage is based upon the 1915 pay of the 
position which he now holds. Increases which have ac- 
companied promotions are not increases in the sense of the 
new schedule, since “the wage runs with the place,’”’ not 
with the man. Back pay due under the retroactive increases 
will be sent to any man who has been dismissed from the 
railroad service since Jan. 1 or who has entered the Army 
or Navy, but not to an employee who quit voluntarily. 

An important principle contained in the Director-General’s 
order is that reductions in hours since 1915 are not to 
be regarded as increases in pay. This means, it is asserted, 
that employees of the four brotherhoods affected by the 
Adamson Act are to receive additions on top of the increases 
developed by that Act. 

On this principle train employees, including members 
of the leading brotherhoods, will receive approximately the 
following proportional oincreases over 1915 pay, or their 
equivalent when pay is based on miles operated: Passen- 
ger engineers, 11%; passenger firemen and helpers, 28%; 
passenger conductors, 15%; passenger brakemen and flag- 
men, 40%; freight engineers, 15%; freight firemen and 
helpers, 34%; freight conductors, 20%; freight brakemen 
and flagmen, 40%. These men also must deduct increases 
granted since 1915. 

The recognition of the eight-hour basis, though important 
as a principle, does not materially affect the scale of new 
wages granted, it is declared. For instance, a man who in 
1915 received $3 for a ten-hour day would now get $4 23 
for ten hours, but this $4 23 would be considered as $3 38 
for a day’s work (eight hours) and 85 cents for two hours’ 
overtime. When readjustments are made later, involving 
possibly extra rates of pay for overtime, the full effect of the 
new principle will become more apparent. Mr. McAdoo 
explained that although the Wage Commission had not 
recommended adoption of this principle the felt it just to 
do so, both in view of the general movement toward recog- 
nition of the shorter working day and more specifically 
because the Government recognizes the principle in public 
works and contracts. 

The principle of paying women the same as men for com- 
parable work and negroes the same as white men for the 
same services, the Director-General also explained, is in 
conformity with Government policies in other lines of em- 
ployment. ‘The negro rule will affect many roads in the 
South, where negroes are employed largely as firemen, 
trainmen, switchmen, laborers, and for other work. This 
rule will become effective June 1, but payment of back 
wages will not include increases resulting from the rule. 


In the preamble to the wage order Director-General McAdoo 
said: 
No problem so vast and intricate as that of doing practical justice to the 
2,000,000 railroad employees of the country can be regarded as com- 
' pletely settled and disposed of by the decision or order; therefore the Board 
of Railroad Wages and Working Conditions is hereby established. 


Appealing for the enthusiastic support of officials and 
employees, Mr. McAdoo said: 


It is my earnest hope that railroad officials and railroad employees will 
realize that their relations under Federal control are not based on the old 
conditions of private management. Dissensions and disappointments 
should be forgotten, and all should now remember that they are not only 
serving their country in the operation of the railroads but that upon the 
character, quality and loyalty of that service depends in large measure 
our success in this war. 
| Itis an inspiring task—this task of putting upon a more just and equitable 
, basis the wages and working conditions of loyal workers in railroad service— 
: and I confidently expect the patriotic support and assistance of every rail- 
i road official and every railroad employee in performing that task with 
credit and with honor to their country. 


The only provision for limitation of earnings in the order 
. is a rule that, in individual cases where the new scale permits 


| increases “‘greater than is appropriate or necessary to those 


trainmen and enginemen who make abnormal amounts of 
mileage and who therefore make already abnormally high 


_ monthly earnings,” officials of each railroad may take up 
| with committees of men the question of limiting mileage 


! made per month by employees paid on the mileage basis. 


: Special rates of pay are provided for office, messenger and 
‘chore boys, and similar employees under eighteen years, as 
. follows: $20 increase per month, where the pay in Decem- 

ber 1915 was from $30 to $45 a month; $15 increase, where 
: the rate was from $20 to $30 a month; $10 increase, where 
| the rate was less than $20 a month. The creation of the 
; new Wage Board will not affect the duties of the existing 
; Railway Board of Adjustment No. 1, having charge of dis- 
; putes over interpretation of wage or employment rules 
; affecting the trainmen’s brotherhoods, nor other adjustment 
' boards to be created soon for other classes of labor. 


The following statement relative to the order was issued 
by the Railroad -Administration: 

Director-General McAdoo issued yesterday General Order No. 27, 
fixing the wages of railroad employees. The order applies to the employees 
of 164 railroads named in the order, and, in addition to such roads, “all 
terminal, union station and switching companies, all or a majority of whose 
stock is owned by railroads named."’ The order states further that such 
other railroads as may be retained in Federal control on July 1 1918 will 
be added to the list, and that the Pullman Co., whose status is now being 
considered, will also be added if decision shall be reached to retain the 
Pullman Co. under Federal control. 

The wage increases are included in article 2 and are subdivided as follows: 


a Rates of wages of railroad employees paid upon monthly basis. 

b Rates of wages of railroad employees paid upon daily basis. 

c Rates of wages of railroad employees paid upon hourly basis. 

d Rates of wages of railroad employees paid upon piecework basis. 

e Rates of wages of railroad employees paid upon mileage basis. 

The rates named in the order do not substantially vary from those recom- 
mended by the Railroad Wage Commission, but certain modifications are 
made which grant to common labor an increase of 24% cents per hour in 
excess of wages paid on Dec. 31 1917, when the increase recommended by 
the Wage Commission is less than that amount and which establish a 
minimum rate of 55 cents per hour for such shop trades as machinist, 
boiler makers, blacksmiths and other mechanics who receive same basis 
of rates. 

The original recommendation of the Wage Commission, which has been 
substantially adopted in the Director-General’s order for wage increases, 
appears to have been based upon the ‘‘average monthly earnings’’ for each 
class of service for the month of Dec. 1915. In the tabular statement of 
monthly rates recommended by the Railroad Wage Commission the per- 
centages of increase are as high as 43% for employees receiving under $46 
per month, the percentage gradually decreasing in what appears to be a 
constant ratio, leaving no increase to employees whose wages were $250 
in Dec. 1915. 

While this ratio of percentages appears to be uniform, the actual amounts 
of increases are shown to extend from $20 per month to the lowest paid 
men up to $33 60 for those who were receiving $82 in Dec. 1915, and then 
gradually decreasing to no increase for those who received $250. 

Other tables of rates of wages for men paid on daily basis, hourly basis, 
piece-work basis, and mileage basis apparently were prepared to bhe Wage 
Commission upon the same progressive theory. 

Examples or illustrations are given after each table showing how the 
wage rates will be applied. 

Under Section (F), General Rules for Application of Wage Increases, it is 
shown that the new wage is based upon the rate covering the position and 
not upon the individual employee who may be filling such position, and 
that the wage increased named in the order shall be based upon the rate 
of wages in effect in Dec. 1915, and that if since Dec. 1915 employees have 
received increases in wages, such increases are charged against the employees 
and only the additional increase granted by the wage order is now to be 
added. 

Wherever wages or rates of overtime are now higher than those fixed by 
the order they will remain undisturbed, and no adjustment of hours will 
be permitted which will serve to deprive any employee of the full amount of 
the increase compensation to which he is now entitled under the order. 

The order is made effective as of Jan. 1 1918 and back payments will be ~ 
made to employees as promptly as possible, separate from the current wage 
payment and for each month as rapidly as the computations are made for 
such months. 

Colored firemen, trainmen, and switchmen, in addition to securing the 
increase recommended by the wage commission, will have their wages 
advanced to the same as white men employed on the same roads and for 
j the same work on June 1 1918, but back payments will notlapply to this 
increase, which is made effective as of June 1 1918. 
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A marked deviation from the recommendation of the Railroad Wage 
Commission is found in article 3, Rules Governing Conditions of Employ- 
ment, wherein the basic eight-hour day is established. This deviation, 
however, does not reduce the hours of employment as at present worked, 
nor does it increase the total compensation fixed in the order for the number 
of hours now worked in excess of eight hours. The following examples 
illustrate the method of applying the wage increase to the basic eight-hour 
day. 

Position which in Dec. 1915 paid $2 per nine-hour day: Old rate, $2 per 
day. New rate, $2 51 for eight-hour basic day. Overtime 31.4 cents per 
hour. New rate, $2 83 for nine-hour service; 83 cents increase. 

Position which in Dec. 1915 paid $100 per month, working 11 hours per 
day for 31 working days: Old rate, $100 per month. New rate, $95 82 
per month, basic 8-hour day. Overtime, $35.93—93 hours at 38.64 cents 
per hour. New rate, $131 75 for same service; increase, $31 75. 

An employee who earned $100 a month for Dec. 1915 is given by the 
the order an increase of $31 75 per month, making his present rate $131 75 
per month. In the application of this increase, $95 92 is apportioned to 
the basic eight-hour day and $35 93 is apportioned to the overtime. 

While this does not actually reduce the hours of employment now in 
effect or increase the compensation recommended by the Wage Commission, 
it does establish the basic eight-hour day upon which further wage adjust- 
ment will be based. 

The Director-General states in his order that ‘‘when women are employed 
their working conditions must be healthful and fitted to their needs. The 
laws enacted for the Government of their employment must be observed, 
and their pay, when they do the same class of work as men, shall be the 
same as that of men.”’ 

The order also creates a Board of Railway Wages and Working Conditions 
and appoints as members of such board J. J. Dermody, F. F. Gaines, 
©. F. Lindsey, W. E. Morse, G. H. Sines, and A. O. Wharton. The 
duties of this board will be to hear and investigate matters presented by 
railway employees or their representatives affecting: 

1. Inequalities as to wages and working conditions, whether as to 
individual employees or Classes of employees. 

2. Conditions arising from competition with employees in other in- 
dustries. 

3. Rules and working conditions for the several classes of employees, 
either for the country as a whole or for different parts of the country. 

The board will also hear and investigate other matters affecting wages 
and working conditions referred to it by the Director-General. ‘The board 
is solely an advisory board and will submit its recommendations to the 
Director-General for his determination. 

Questions arising as to the intent of the order are to be referred to Railway 
Board of Adjustment No. 1 and other similar boards when created, who 
will investigate and report recommendation to the Director-General, but 
no decision wil] be rendered by such boards until after approval by th 
Director-General of such interpretations. 4 

Where employees of any class are not covered by any board of adjustment 
so far created, questions arising as to the intent of the order concerning 
such employees shall be submitted to the Director of the Division of Labor, 
United States Railroad Administration, Washington, D. C. 


Hugh Frayne, General Organizer of the American Federa- 
tion of Labor and a member of the War Industries Board, 


was quoted in the New York ‘‘Times”’ as saying on May 25: 

The policy outlined by Director-General of Railways McAdoo is a 
marked progressive step. While the question whether the pay increases 
themselves are satisfactory is for the men themselves to decide, I can say 
that the general principles adopted are far in advance of anything ever 
done by the railroads under private ownership. 

Equal pay for equal work under all conditions is a principle for which we 
have long been working. If an employer can hire a colored man at lower 
pay to do the same work done by the white man, the tendency is to establish 
@ lower standard, and also to produce inefficiency. A man who does the 
same work as another, but gets lower pay for it, is not encouraged to do his 
best. The same principle calls for equal pay for women. In these re- 
spects the announcement is bound to be gratifying to organized labor. 

Secondly, the new policy is one under which the Government deals col- 
lectively with all railroad labor, and that, too, is a step in advance. It isa 
policy which is pretty sure to prevent labor troubles and to make adjust- 
ments easy in individual cases. 

The Government's railroad policy also recognizes the basic eight-hour 
day, which has never been recognized by railroads under private manage- 
ment. Now that the Government has taken this step, private industry 
will have to follow, and the eight-hour day is bound to become the general 
and permanent standard. 


According to press dispatches from Washington on May 
28, scores of protests reached the Railroad Administration 
headquarters on that day against small wage increases 
granted by Director-General McAdoo’s recent order. Word 
came from Alexandria, Va., that between 300 and 400 shop 
employees of the Southern Railway had quit work for the 
day to emphasize their dissatisfaction over the new scale. 


E. P. Ripley, President of the Atchison Topeka & Santa 


yb had the following to say regarding the new railroad wage 
order: 


The Director-General has done what the railroads would like to have 
done before if given the opportunity. The creation of a new wage board is 
the proper thing if it will work well. 1 think it will work well. How well 
will depend upon the loyalty of labor. I doubt whether the proposed in- 
crease in rates will counterbalance the increase in labor cost and the cost 
of coal, but that is something that only the future can determine. 








DIRECTOR-GENERAL McADOO WARNS AGAINST 
STRIKE MOVE BY RAILROAD SHOP MEN. 

The reports on May 28 of strikes of shop employees of the 
Southern Railway because of dissatisfaction over the new 
wage scale for railroad employees, announced by Director- 
General McAdoo, caused the issuance by the latter on May 
30 of a communication to the heads of a half dozen or more 
labor organizations warning against any strike move. 
Calling attention to the fact that men in railroad shops 
are now employees of the United States Government. Mr. 
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MeAdoo declares that the Government cannot be coerced 
or intimidated by any of its employees. Every class of 
employees feeling they have just ground for complaint 
under the wage decision should he says submit their cases 
to the Board of Railroad Wages and Working Conditions 
and they will be given just and impartial consideration. 
The communication said: 

The strike of certain shopmen machinists, &c., in the railroad shops at 
Alexandria, Va., has created a very painful impression on the public mind. 
I cannot believe that these men knew what they were doing. They are all 
employees now of the United States Government. They are not employees 
of any railroad corporation, therefore, this was a strike against the Govern- 
ment of the United States. It is the first time in the history of our Gov- 
ernment that any of its employees have attempteda strike against their 
Government. Such action is incredible. For the good of our beloved 
country and for the honor of railroad men in the service everywhere, I hope 
that there will be no repetition of what every one must condemn as un- 
patriotic in the highest degree. 

The Government cannot, of course, be coerced or intimidated by any of 
its employees. It is anxious to do justice to all, and will do justice to all 
as far as it is possible to measure justice. Recognizing that there are 
probable inequalities in the recommendations of the Wage Commission 
which should be impartially considered and dealt with, I appointed in my 
General Order No. 27, dated May 25, a Board of Railroad Wages and 
Working Conditions, composed of three representative labor men and three 
representative railroad men, whose duty it is to hear and to pass upon all 
petitions and complaints. Every class of employees or parts of classes of 
employees who feel that they have just ground for complaint under the 
wage decision should submit their cases promptly to this Board, and they 
will be given just and impartial consideration. The American people 
have just been called upon to pay largely increased freight and passenger 
rates for the purpose of paying in part the increased wages, amounting 
to more than $300,000 ,000, awarded to railroad employees. 

Suppose they should strike against the Government because they do not 
think they are fairly treated in being forced to pay these increases for the 
benefit of railroad labor, what would happen to our country? Suppose 
the railroad officers should strike because they disliked the orders of the 
Government, and should refuse to obey them, what would happen to 
them? Suppose that railroad employees should strike against the de- 
cisions of their Government and hamper the operation of the railroads 
at a time when transportation is essential to protect the hundreds of thou- 
sands of American boys now fighting on the battlefields of Europe to save 
the lives and property and liberty of railroad employees serving here at 
home, what would happen to our country? 

The Kaiser probably would get it. We cannot all get exactly what we 
want in this world, nor can we win this war unless each and every citizen 
is willing to submit to the laws of the land and to the decisions of those 
in authority. 

We railroad men particularly must give unswerving and loyal support 
to our Government, no matter what our individual views and disappoint- 
ments may be, relying upon a fair hearing of our complaints and the jus- 
tice of our cause, and accepting patriotically the final decisions of those 
in authority who under our laws are charged with the responsibility of 
making them. 

While in the German drive now going on the sons of railroad men and 
the sons of Americans of every class are dying on the battlefields of France 
to save America and democracy in the world, shall there be found among 
us any set of men who are unwilling to sacrifice something of their personal 
views and individual desires to support America’s heroes, who are making 
the supreme sacrifice for us? 

I earnestly hope that from one end of this great land to the other it may 
never be said again that any railroad man, officer or employee, was_so un- 
patriotic as to strike against his own Government when it is in the midst 
of the most perilous war of all history. It is the highest duty of patriotic 
men to remain at their posts with the railroads, where they are so urgently 
needed for the safety of the country, and to rely upon the Board of Railroad 
Wages and Working Conditions and the Director-General for the just 
consideration of their claims. 

I am sure that I can count upon you to immediately urge upon your men 
by wire the wisdom and patriotism of the course I have suggested. 

WwW. G. McADOO, 
Director-General of Railroads. 


The communication was addressed to John E. Bray, 
Kansas City, Mo., President of the Metal Workers’ Inter- 
national Alliance; Charles P. Ford, Springfield, Ill., Presi- 
dent of the International Brotherhood of Electrical Work- 
ers of America; J. F. Anderson and F. H. Knight, Wash- 
ington, D. C., of the American Federation of Labor; James 
W. Cline of Chicago, Louis Weyand of Kansas City, and 
A. O. Wharton of St. Louis of Amalgamated Shopmen 
Machinists’ organizations. 








FEDERAL MANAGERS OF PENNSYLVANIA, B. &O. 
AND CHESAPEAKE & OHIO. 


The appointment of Elisha Lee as Federal manager of 
the Pennsylvania Railroad and A. W. Thompson as Federal 
manager of the Baltimore & Ohio Railroad was announced 
yesterday. George W. Stevens, heretofore President of 
the Chesapeake & Ohio, has been made Federal manager 
of that road. 


THEODORE H. PRICE MADE ACTUARY OF UNITED 
STATES RAILROAD ADMINISTRATION. 


The appointment of Theodore H. Price as Actuary to 
the United States Railroad Administration was made known 
as follows by Director-General McAdoo on May 29: 


Theodore H. Price of New York has accepted appointment as Actuary 
to the United States Railroad Administration, effective June 1. 

Mr. Price is a business man and financier of wide experience. Prior to 
1900 he was the head of a large banking and brokerage house of New York 
City, with extensive connections in this country and abroad. 

Since 1900 he has been editor and proprietor of ‘““Commerce and Finance.”’ 
He is also Financial Editor of the ‘“‘Outlook,’’ and is widely known as an 
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economist and statistician. He has long been recognized as a leading au- 
thority on cotton production, and upon the outbreak of the war was promi- 
nent in the movement looking toward the stabilization of cotton values 
and the organization of the Hundred Million Dollar Cotton Fund. 

Mr. Price has been for some years a contributor on economic subjects 
to the ‘‘World’s Work,”’ the “‘Outlook,"’ and other leading periodicals. 








BRITISH GOVERN MENT GIVES REASONS PROMPTING 
ARREST OF IRISH LEADERS. 


The evidence on which the British Government acted in 
arresting, on May 18, the leaders of the Sinn Fein movement 
in Ireland was outlined in a statement issued by the Official 
Press Bureau on May 25. The revelations are divided into 
two parts—the period prior to the abortive uprising at 
Easter, 1916, and the period since down to the present month 
of May. As to the earlier period the statement goes into 
considerable detail, giving the names, dates and sources of 
information. As to the more recent events, details are in 
large part withheld, on the ground that their publication at 
this time would disclose the names of persons who had stood 
by the Government and also the channels of communication 
through which the German Government was acting, and 
which it would not be in the public interest to reveal. 

The statement discloses Count von Bernstorff, the former 
German Ambassador to the United States, as the interme- 
diary between the Sinn Fein leaders in Ireland, with their 
aids in this country, and the German Government. The 
facts as to the 1916 uprising are already fairly well known, but 
the statement outlines in detail the part played by certain 
Irish-American societies and their leaders in carrying on the 
negotiations with Germany. According to the statement, 
negotiations with Germany were resumed immediately after 
the failure of the 1916 outbreak, with Germany offering to 
supply arms, and demanding submarine and Zeppelin bases 
in Ireland in return for her help. Nothing came of this, 
however, owing, the statement intimates, to the inability of 
Germany to send troops to Ireland. America’s entry into 
the war created an entirely new situation and necessitated 
new channels of communication, but the Irish leaders are 
alleged to have persisted, and by April of this year, the state- 
ment says, it was ascertained definitely that a plan for land- 
ing arms in Ireland was ripe for execution and that the Ger- 
mans only awaited definite information. The new rising 
is said to have been timed to coincide with the German drive 
for the Channel ports, and at a time when Great Britain was 
expected to be stripped of troops to meet the offensive. 
The arrest of the Sinn Fein leaders followed the statement 
concluding with the remark that “no other course was open 
if useless bloodshed was to be avoided.”’ 

The full text of the statement by the Official Press Bureau 
follows: 


The revolutionary movement in Ireland, which culminated in the arrest of 
a considerable number of persons last week, consisted of two closely re- 
lated series of activities: Attempts by the German Government to foment 
rebellion in Ireland and preparations in Ireland to carry these attempts into 
action. 

The story of the active connection between the leaders of the Sinn Fein 
movement and the Germans, as disclosed by documents 1n possession of the 
British Government, falls into two parts—the period prior to and the period 
since the abortive Irish rebellion of Easter, 1916. 

The events of the first period can be told in some detail, but the second 
period, which concerns recent events, permits of no more than a summary, 
as a full statement of the facts and documents in possession of the Govern- 
ment would disclose the names of persens who stood by the Government and 
also the channels of communication through which the German Govern- 
ment was acting and which it would not be in the public interest to reveal at 

t. 

The story begins as early in the war as Nov. 6 1914, when Herr Zimmer- 
mann transmitted through Count von Bernstorff a message from Sir Roger 
Casement (later captured in Ireland and executed) , asking that a messenger, 
a native-born American if possible, be sent to Ireland with word that every- 
thing was favorable. He was to carry no letter for fear of arrest. Case- 
ment also asked that an Irish priest should be sent to Germany with the 
assistance of the German Legation in Norway to work in prison camps to 
corrupt Irish prisoners of war. This priest was a certain Father John T. 
Nicholson, an American citizen of Irish b'rth. He reached Germany safely 
and we find him in January, 1915, transmitting messages to America. 

According to a report of Capt. von Papen (German Military Attache in 
Washington) dated Dec. 5 1914, verbal assurances were sent in response to 
Casement’s request that an excellent impression had been produced in Ire- 
land. In the beginning of 1916 the plot ripened and on Feb. 10 of that year 
Count von Bernstorff sent to a covering address in Rotterdam a dispatch 
signed with the name of Skal, one of his principal American agents. 

The dispatch included an extract from the report of John Devoy, head of 
the Clan-na-Gael, to the effect that action in Ireland could not be postponed 
much longer since he feared the arrest of the leaders. It had been decided, 
he said, to begin action on Easter Saturday, and he urged that arms and 
munitions be in Limerick by that date. 

Later in the same month von Bernstorff, following his usual practice, sur- 
reptitiously attached to a message to Berlin passed by the American Gov- 
ernment a note fixing Easter Saturday for the rising and urging the dispatch 
of munitions. On March 4 von Jagow (German Foreign Minister) re- 
plied that the arms would be landed in Tralee Bay, and asked that the neces- 
sary arrangements be made in Ireland through Devoy. On March 14 von 
Bernstorff replied that the Irish agreed and that full details were being sent 
to Ireland by messenger. 

The next day von Bernstorff telegraphed the code to be used between 
the Germans and the rebels while the arms were in transit, and explained 
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that a submarine might safely enter Dublin Bay and go as far as Pigeon 
House without encountering nets. 

On March 26 von Jagow replied that the arms would be sent and that a 
special code word would be used every night as the introduction to the Ger- 
man wireless press service. In a mesasge from von Bernstorff to Berlin 
the Germans were assured that there were numerous private wireless re- 
ceiving stations in Ireland. 

On April 18 and 19 urgent messages were sent from America to Berlin 
fixing the delivery of arms for the evening of Easter Sunday, pressing for the 
landing of German troops and asking for an air raid on England and a naval 
attack on the English coast. These attacks actually took place between 
April 24 and 26. 

It was declared to be the hope of the rebels and their German and Ameri- 
can friends to blockade Irish ports against England and establish bases in 
Ireland for German submarines. 

The rebellion broke out a day later than scheduled, on Easter Monday, 
April 24, but, as the world is aware, German support miscarried and it 
ended in complete failure. The report of the Royal Commission on the 
rebellion in Ireland states: 

It > now a matter of common eestety that the ay emg mp had 


a with the euthoriites ta were for a long 
time known to have been supplied with mon 


-American so- 
. | ao = ee oy ped M eil, former President 
on Nov was suspected long 
break that some of the money came from German sources. 


It became clear soon after the rising that the Sinn Fein leaders again were 
asking Germany for help. On June 17 there was a message from Berlin to 
Washington referring to ‘‘A 259 of May 6,’’ a message which is missing, and 
Saying that Germany was perfectly ready to give further help if the Irish 
only would say what sort of help they required. 

On June 16 von Bernstorff already had sent a dispatch giving an account 
of the rebellion and stating that $5,000 had been provided for the defense of 
Casement. On July 25 he sent a long message, explaining that the work of 
reorganizing the rebels was making good progress and that their lack of 
money had been remedied by him. 

On Sept. 8 in a dispatch to Berlin he enclosed a memorandum from a 
person called ‘‘the Irish revolution director resident in America,’’ which con- 
tained detailed proposals for a fresh rising. Any rising, said the Irish revo- 
lution director, must be contingent upon the sending by Germany of an 
“expedition with sufficient military force to cover a landing.”’ 

On this occasion the German Government was to fix the time, and as an 
inducement the advantage of having submarine and Zeppelin bases in West 
Ireland was insisted upon. Von Bernstorff evidently was having difficulty 
with his tools, for on Oct. 24 he warned his Government not to allow a cer- 
tain Capt. Boohm, then a resident of Rotterdam, to write to Irishmen in 
America, since his letters were apt to go to the wrong people. Later Capt. 
Boohm was arrested by us in British waters. 

We again find von Bernstorff on Dec. 4 attaching a note surreptitiously 
to a message passed by the American Government, in which he mentioned 
that the Irish leaders in America were pressing for an answer to their pro- 
posal of Sept. 8. He seems to have followed this on Christmas Day with 
a@ message which is missing, for on the last day of 1916 Foreign Secretary 
Zimmermann informed him of quantities of munitions which it was proposed 
to land between Feb. 21 and 25 1917. He added that it was impossible to 
send German troops. 

On Jan. 18 1917 Bernstorff replied that his Irish committee declined 
the proposal, as without German troops a rising would be useless. 

After America’s entrance into the war, in April 1917, the line of com- 
munication between the German Government and the leaders of the Sinn 
Fein party was broken temporarily, though there was no reason to believe 
that the messenger service between America and Ireland devised by John 
Devoy was affected. 

A clue to the new line of communication was obtained subsequently and 
has been followed up actively. The effect of this new line in Ireland is visi- 
ble in the speeches of the Sinn Fein leaders during this period. 

For example, Prof. De Valera, addressing the convention of the Irish 
Volunteers on Oct. 27 1917, said: 

By proper organization recruiting we could have 500,000 f 
veluntene in Ireland. n *¢ ae be a big army, but without the _— 
tunity and means for fighting it could only be used as a menace. 
already has been too much bloodshed without success and I would never 
advocate another rebellion without hopeful chances of success. We can 
see no hope of that in the near future except through a German invasion 


of England, and the landing of troops and munitions in Ireland. Weshould 
be prepared to leave nothing undone toward that end. 


pi wom occasion, in January of this year, De Velera said: 


as Germany is the enemy of England and England is the enemy 
of , , 80 long will Ireland be a friend of Germany. 

About April, 1918, it was ascertained definitely that a plan for landing 
arms in Ireland was ripe for execution and that the Germans only awaited 
definite information. 

The British authorities were able to warn the Irish Command regarding 
the probable landing of an agent of Germany from asubmarine. The agent 
actually landed on April 12 and was arrested. 

The new rising depended largely upon the landing of munitions from sub- 
marines and there is evidence to show that it was planned to follow a success- 
ful German offensive in the west and was to take place at a time when Great 
Britain presumably would be stripped of troops. 

According to documents found on his person, De Valera had worked out 
in great detail the constitution of his rebel army. He hoped to be able to 
muster 500.000 trained men. There is evidence that German munitions 
actually had been shipped on submarines from Cuxhaven in the beginning 
of May and that for some time German submarines have been busy off the 
west coast of Ireland on other errands than the destruction of Allied ship- 
ping. 

No other course was open to the Government if useless bloodshed was to 
be avoided and its duty to its allies fulfilled but to intern the authors and 
abettors of this criminal intrigue. 


CONVENTION OF ASSOCIATION OF RESERVE CITY 
BANKERS IN NEW YORK JUNE 6 AND 7. 


The sixth annual convention of the Association of Reserve 
City Bankers will be held at the Hotel Astor, New York City, 
on Thursday and Friday, June 6th and 7th. During the 
business sessions there will be addresses and discussions on 
important present-day banking subjects. The speakers will 
be: C. R. McKay, Vice-Governor Federal Reserve Bank, 
Chicago, Ill.; Frank K. Houston, Vice-President Third 
National Bank, St. Louis, Mo.; O. Howard Wolfe, formerly 
Cashier, Philadelphia National Bank, Philadelphia, Pa.; 
Albert Breton, Vice-President Guaranty Trust Co. of New 
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York; Fred I. Kent, Vice-President of the Bankers Trust 
Co. of New York; Charles W. Dupuis, Vice-President, Citi- 
zens National Bank, Cincinnati, Ohio; Morton H. Fry, of 
Bernhard, Scholle & Co., New York City. The features of 
the entertainment program will be: A banquet on Thursday 
evening, June 6, and a theatre party on Friday evening, 
June 7. James W. Gerard, Ex-Ambassador of the United 
States to Germany, will be a special guest and speaker at 
the banquet. The theatre party will be at the Lyceum 
Theatre to witness David Belasco’s production, “Tiger 
Rose.” ‘The purposes of the Association are to foster, 
protect and advancé banking interests generally, to discover 
and correct abuses; to disseminate information and statis- 
ties, and in general to promote the welfare and social inter- 
course of its members who are executive and administrative 
officials of banks in the reserve cities of the country. The 
present officers and directors are: President, John W. Staley; 
Vice-President Peoples State Bank, Detroit, Mach.; Vice- 
President, George H. Dunscomb, Assistant Cashier First 
National Bank, Chicago, Ill.; Treasurer, Henry B. House, 
Assistant Cashier First National Bank, St. Paul, Minn.; 
Secretary, Fred W. Ellsworth, Vice-President Hibernia Bank 
& Trust Co., New Orleans, La. 








BANKING AND FINANCIAL NEWS. 
No sales of bank stocks were made at the Stock Exchange- 
this week and only one lot of twenty-one shares was sold 
at auction. No trust company stocks were sold. 


Shares. BANK—New York. Low. High. Close. Last Previous Sale. 
21 West Side Bank_-_--------- 105 105 105 May 1916— 355 
—e-—— 

The American Bankers Association has begun a campaign 
for 20,000 members by September 1, next. The increase in 
membership since the convention last September has broken 
all records, it is stated. In the last twelve months the gain 
in membership has been 1,483, and on May 28 there were 
18,189 members. A statement, issued by the Association, 
says: 

Since May 1 1908 the membership has nearly doubled. New York and 
TIifinois are tied for first place with 1,082 members each. Pennsylvania is 
third with 990, Iowa fourth with 931, Kansas has 844, and Ohio 745. 

There are nearly 30,000 banks in the United States and the Association 
has, therefore, great possibilities of further expansion. ‘The goal of 20,000 
by Sept. 1 is a modest ambition. As a special inducement for joining, it 
has been ordered that the payment of dues for one year will bring the 
privileges of membership until Aug. 31 1919. 

The officers of the Association feel that at this critical time the ad- 
vantages of membership to banks are supplemented by the necessity for 
co-operation. Great demands are being made on the banks. ‘The Govern- 
ment is dependent on them for financing the war and the requirements of 
business are such that the banker must be unusually alert and discreet. 
The American Bankers Association, as the great organization through which 
bankers can speak officially, has worked effectiveiy in promoting the 
Liberty Loan and War Savings campaigns and its officers and various 
committees and commissions are making careful study of ali financial 
legislation and banking regulations. 

The larger the membership, the more effective the work. Every bank 


in the United States should be a member of the American Bankers Asso- 
ciation. 


——_o——_ 


Action on the question of merging the West Side Bank 
of Manhattan’ Borough into the Manufacturers Trust Co. 
of Brooklyn will be taken by the stockholders of the respective 
institutions on June 14. Under the merger agreement, 
which has been endorsed by the directors, the West Side 
Bank will be operated as a branch of the Manufacturers 
Trust Co.” The West Side Bank is located at Eighth Avenue 
and 34th Street.” It has a capital of $326,600 and deposits 
of about™4'% million dollars. The Manufacturers Trust 
Co., besides its principal office at 774 Broadway, Brooklyn, 
has two Brooklyn branches. Its capital is $1,000,000 and 
its deposits exceed $15,000,000. The President of the 
Manufacturers Trust Co. is Nathan S. Jonas and the 
President of the West Side Bank is Major W. I. Lincoln 
Adams. Mr. Jonas will be President of the enlarged insti- 
tution and Major Adams a Vice-President. 








At a meeting of the Board of Trustees of the German 
Savings Bank of Brooklyn on May 20 it was decided to 


change the name of the institution to the Lincoln Savings 
Bank of Brooklyn. 


—_—~@—_. 


Jacob B. Korndorfer, Cashier of the People’s National 


Bank of Brooklyn, died on May 20. Mr. Korndorfer, who: 


was fifty-five years of age, was born in New York City. His 
banking career began in the Irving National Bank of this 
city. Ten years ago he was elected Cashier of the People’s 
National Bank, the position he held at the time of his death. 
Mr. Korndorfer was also a director of the People’s National 


Bank. 


be. ee 





Charles H. W. Foster and Augustus P. Loring Jr. have 
been elected directors of the New England Trust Co. of 
Boston. The death of Alfred Bowditch, a member of the 
board, is announced. 





William S. Town, formerly Chief Paying Teller of the Na- 
tional Shawmut Bank of Boston, has been elected Assistant 
Cashier of the institution. 





Arthur W. Lane and Harold A. Yeames were recently 
elected Assistant Cashiers of the Webster & Atlas National 
Bank of Boston. 





At a special meeting of the stockholders of the Union 
Trust Co. of Springfield, Mass., on May 21, the following 
resolution was unanimously adopted: Voted: That the 
board of directors be and hereby they are authorized during 
the continuance of the war to contribute from time to time 
for the relief, aid and comfort of the armed forces of the 
United States an amount not to exceed in any fiscal year 
5% of the profits of the corporation for the preceding year. 
The Union Trust Company has a capital of $500,000 with 
surplus and profits of $1,007,000. W. E. Gilbert is Presi- 
dent. 

———e— - 

W. R. Humphreys, formerly an Assistant Cashier of the 
Fourth Street National Bank of Philadelphia, has been 
elected a Vice-President of the institution. Mr. Humphreys 
has been associated with the bank since 1898. A. Mac- 
Nicholl, who has been with the Fourth Street National for 
nearly twenty years, has been appointed an Assistant Cashier. 


Fai 

C. Walter Borton has been appointed trust officer of the 
Provident Life & Trust Co. of Philadelphia to succeed 
J. Roberts Foulke, resigned. Leonard C. Ashton has been 
appointed Secretary in place of Mr. Borton. The new 
appointments will become effective July 1. The directors 
of the company in a minute adopted on May 13 gave expres- 
sion to the esteem in which Mr. Foulke is held, and recorded 
the appreciation of his labors in behalf of the institution. 
Mr. Foulke became connected with the company in 1873, 
when it had been in existence only eight years. In 188i he 
was made its first Trust Officer and had held that office 
continuously since. 





The name of the Commercial German National Bank of 
Peoria, Ill., was recently changed to the extent of dropping 
the word “‘German.’”’ The Commercial National, together 
with its stockholders and depositors subscribed $1,683,100 
to the Third Liberty Loan, or 39.2% of the amount raised 
in Peoria for that purpose. The capital of the bank is 
$750,000 and its surplus and profits $1,106,077. 





Permission has been given to the German American Na- 
tional Bank of Fort Wayne, Ind., to change the title of the 
institution to the Lincoln National Bank of Fort Wayne. 


Ae lt 

On May 13 the now enlarged and handsomely remodeled 
building of the Mercantile Trust Co. of St. Louis, situated at 
Eighth, Locust and St. Charles streets, was opened for busi- 
ness and public inspection. It is estimated upwards of 
18,000 persons visited the spacious and beautiful banking 
rooms on that day, and over 47,000 during the opening week. 
Floral offerings were sent in honor of the occasion by all the 
other financial institutions of St. Louis and a number of 
correspondent banks, and the officers of the company were 
the recipients of hundreds of congratulatory letters and tele- 
grams from all over the United States. The Mercantile 
Trust Co. (as mentioned in our issue of Feb. 23) absorbed 
the Mercantile National Bank of St. Louis for many years 
its affiliated institution. Festus J. Wade is President. The 
capital of the enlarged institution is $3,000,000, with surplus 
and profits of $7,000,000. Total resources are $59,658,970. 

teil 

Active work has been commenced by Hoggson Brothers, 
the New York builders, on the remodeling and modernizing 
of the banking room of the Petersburg Savings & Insurance 
Co. of Petersburg, Va. The remodeled quarters will provide 
ample room for the company’s increase in business. New 
equipment and appliances will be installed, and when the 
work is completed the company will have a thoroughly up- 
to-date home. The decision of the directors to modernize 


and enlarge their present quarters is entirely in keeping with 
the times. While the Government has not placed any abso- 
lute ban on new construction, the authorities have suggested 
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that no new building operations be undertaken which will 
involve the utilization of labor, material and capital required 
in the production, supply or distribution of direct or indirect 
war needs. With this in view, concerns needing additional 
space are adapting their present quarters, through remodeling 
and enlarging, to solve their problems. 
in OLS 

At a meeting of the stockholders of the Germania Savings 
Bank of Charleston, 8. C., on May 21 it was unanimously 
decided to change the name of the institution to the Atlantic 
Savings Bank of Charleston. Immediately afterwards the 
shareholders of the affiliated institution, the Germania 
National Bank, met and unanimously adopted the following 
resolution: ““Resolved, That under provision of the Act of 
May 1 1886, the corporate title of the Germania National 
Bank of Charleston, S. C., be changed to the Atlantic 
National Bank of Charleston, S. C.’’ As mentioned in 
our issue of May 4, a contest open to the depositors of both 
institutions was held for the purpose of obtaining a suitable 
name for both banks and a prize of $100 was given to the 
depositor who suggested Atlantic Savings Bank and Atlantic 
National Bank. 





Following the granting of permission by the Secretary of 
State of Georgia to organize the First Trust and Savings 
Corporation (mention of which was made in these columns 
April 13) the new institution has perfected its organization. 
The corporation has been formed by the stockholders of 
the Atlanta National Bank, in accordance with the organiza- 
tion agreement which provides that the stock of the trust 
company will always be owned and controlled by the stock- 
holders of the bank. The officers of the new trust company 
have been chosen from the officers of the bank and include 
the following: Robert F. Maddox, President; James S. 
Floyd, Vice-President; George R. Donovan, Trust Officer, 
and J. S. Kennedy, Secretary and Treasurer. The trustees 
of the new company are Robert F. Maddox, George R. 
Donovan, James L. Dickey, Jr., H. R. Durand and S. C. 
Dobbs. The First Trust and Savings Corporation will 


operate under a Georgia charter and will exercise the func- 


tions of a trust company. The new company will start 
business with a paid-in capital of $100,000 and surplus of 
$100,000. For the present the offices of the company will 
be located in the Atlanta National Bank. The Atlanta 
National Bank is the oldest national bank in the cotton 
States and on May 10 reported resources at $22,233,857 01. 





Frank D. Moyer, who has been connected with the First 
National Bank of Oakland, Cal., for seventeen years, was 
on May 10 made Assistant Cashier of the First Savings 
Bank, an allied institution of that city. 





At the regular monthly meeting of the Wells-Fargo 
Nevada National Bank of San Francisco on May 7, Parker L. 
Jackson and Roy E. Warner were elected Assistant Cashiers. 





R. E. Saunders, Agent of the National Bank of South 
Africa, Ltd., 10 Wall St., New York, has received cable 
advice from his Home Office to the effect that the bank has 
acquired the banking business of the African Lakes Cor- 
poration, Ltd., from first of June, and that branches of the 
National Bank of South Africa, Ltd., will then be open at 
Blantyre, Zomba, Fort Jameson and Chindi. The African 
Lakes Corporation, Ltd., dates from 1878 and carries on a 
trading, transport and banking business in East Africa, 
Nyasaland and Northern Rhodesia, and is also engaged in 
the cultivation of cotton, tobacco, rubber and tea. The 
authorized capital of the African Lakes Corporation, Ltd., 
is $1,250,000 and it has been paying substantial dividends 
for a number of years. Its head office is in Glasgow, Scot- 
land. This is the fourth bank that the National Bank of 
South Africa, Ltd., has acquired—hbeing the Bank of Africa, 
Ltd., established 1879, the National Bank of the Orange 
River Colony, Ltd., established 1877; and the Natal Bank, 
Ltd., established 1854. 





G. Percy Webster, of Swarthmore, has been elected Vice- 
President and director of the Delaware County National 
Bank of Chester, Pa. Mr. Webster is Cashier of the Swarth- 
more National Bank, which post he will relinquish to assume 
the vice-presidency of the Delaware County National. 





Gustavus Ober, founder of the banking house in Balti- 
more which bears his name, died suddenly of heart disease 





on May 20 in his fifty-eighth year. Mr. Ober was a native 
of Baltimore. As a very young man he entered the banking 
house of John A. Hambleton & Co. of Baltimore. In 1881 
he was elected a member of the Baltimore Stock Exchange, 
and soon afterwards opened his own banking business. Mr. . 
Ober was a director of the Eutaw Savings Bank and Vice- 
President of the fertilizer firm (founded by his father) of 
G. Ober & Sons Co. 





Superintendent of Banks George I. Skinner, through his 
attorney, Louis Goldstein, made application on May 29 to 
Supreme Court Justice Stephen Callaghan of Brooklyn for 
an order authorizing him to pay to the depositors of the 
Union Bank of Brooklyn a third dividend of 5%. This 
application which was approved May 29 was made possible 
as a result of collections in the stockholders’ action brought 
by the Superintendent of Banks in behalf of the Union 
Bank of Brooklyn in liquidation. The Banking Depart- 
ment has heretofore endeavored to bring the action against 
stockholders to trial. It was delayed by reason of motions 
and appeals by various stockholders. While the case was 
being tried before Justice Callaghan many of the stock- 
holders, with the approval of the Court, settled their claims. 
About 160 lawyers appeared in the trial of the action and 
opposed the claim made by the Superintendent of Banks 
to hold stockholders liable for a 100% assessment on each 
share of stock. About $200,000 has been collected since 
the case was brought to trial. This will be the third divi- 
dend paid by the Department in the liquidation of the 
Union Bank of Brooklyn. A first dividend of 5% was 
paid in August 1916, and a second dividend of 5% was 
paid in March 1917. As soon as Justice Callaghan grants 
the motion of the Superintendent of Banks, the Banking 
Department will forward promptly a third dividend check 
to every depositor whose claim has been filed. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
May 9 1918: 

GOLD. 


The Bank of England gold reserve against its note issue shows an increase 
of £108,125, as compared with last week’s return. Gold continues to 
accumulate in Japan. On March 15th last, 1,064,000,000 yen (equal to 
£115,260,000 at 2s. 2d. per yen) was returned by the Japanese Finance 
Department, of which 456,000,000 yen were held at home, and 608,000,000 
yen abroad. The total represents an increase of 8,000,000 yen upon that 
held at the end of February last. The fact that the larger proportion of 
the gold is held abroad is very interesting. The Canadian authorities 
report that the gold output of the Dominion for 1917 was 747,366 fine 
ounces, as against 930,492 fine ounces during the preceding year. 


SILVER. 

During the week, no change has taken place in the price and business 
has not yet been of an active character. Shanghai exchange has some- 
what improved. It is reported officially that the silver output of Canada 
for 1917 was 22,150,680 ounces compared with 25,459,741 ounces during 
1916. The high-water mark of production was in 1910 when 32,869,000 
ounces were produced. Of the $350,000,000 authorized to be melted down 
by the United States of America, it is stated that 25,000,000 ounces are 
being shipped to India. 


Indian Currency Returns in Lacs of Rupees.) Apr.15. Apr.22. Apr. 30. 
Notes in circulation.........--...-..------ 10,183 10,198 10,596 
Reserve in silver coin and bullion___....-.-.- 1,259 1,169 1,372 
Gold coin and bullion in India.............. 2,330 2,300 2,260 
Geld ant OF ING. cccctiikesdbariidcovace 45 45 45 


Under an ordinance passed in India on April 15, the amounts of the silver 
holding include silver belonging to the Indian Treasury which is either in 
the United States or in transit therefrom. The 1,372 lacs given in the re- 
turn of April 30 include 580 lacs thus held. The stock in Shanghai on the 
4th inst. consisted of about 31,700,000 ounces in sycee and 15,200,000 
dollars, as compared with about 32,600,000 ounces in sycee and 14,700,000 
dollars on April 27. 

Cash quotations for bar silver per ounce standard: 


pe Reals Se: ES ANON ey ae GAD | Meg D i ccivcstscacucdtamad a.49% 
ei, POORECER Le Re eR ae 46 | AVGIEED. cciciccanvncdwnasounin 49 
hg, (PBDI REE eee pe 49 DOG 1060.....ccaccdcuncenuuane 5% 

4 CRA TES PE CS &: 4 | Bar gold per oz. standard__77s. 9d. 


No quotation fixed for forward delivery. 
The quotation today for cash delivery is the same as that fixed a week ago. 





ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, May 25. May 27. May 28. May 29. May 30. May 31. 

Week ending May 31. Sat. Mon. Tues. Wed. Thurs. Frit. 
Alver, peroz.....-.- - -d. 48% 48% 48% 48% 48% 48% 
Consols, 2% percents . . -_Holiday. 56% 56% 56% 56% 56% 
British, 5 percents _....- -Holiday. 93% 93% 93 %4 93% 93% 
British, 44 per cents__.___-. Holiday. 99% 99% 99% 99% 99% 
French Rentes (in Paris) __fr. 60.00 60.00 60.00 GRD > ax? ae 
French War Loan (in 

eee oS. < aeceacen o fr. 87.80 &7.£5 87.85 87.85 


The price of silver in New York on the same days has been: 
Silver in N. ¥., per oz_.cts. 9945 99% 9935 99% 99% 99% 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS FOR CHARTER. 
pee, ctennine tion of ag ee 


The 
Phe Nations Vani ot 
The First National Bank of 

To succeed the Union Sovines 


The First National Bank of 
creased 


National Bank Capi 
Idaho F pete National Beni "idaho Falls, Idaho: a 
a, Oka. Capital 


Mass. 
, Mont. 





elo i ap ab ep ot 5,000 
omery City, Mo. Ca fel--- 60,000 
ank of Montgomery 
icp acide as eta adie iad ak debit a ti $310,000 
INCREASES OF CAPITAL APPROVED. 
cosetale. Mississippi. Capital in- 
PEER hc cnonddgichdooue $25,000 


from $25,000 to $50,000 


CHANGES OF TITLE APPROVED 
tional Ba: 


The German American Na 
to ‘“‘The Mason National Bank. 
changed to ‘ 

The Germania 


of Mason, Texas. Title changed 


American National Bank of Fort wl. Indiana. Title 
“The ——_ oy hw, of Fort 


of Charleston, “eouth Carolina. Title 
harleston.”’ 


changed to The Atlantic National Bank of C 


VOLUNTARY 


For consolidation with other national 
The First National Bank of — ave 
Absorbed the Farmers & Miners 
is acting as liquidating agent. 


ville 


LIQUIDATIONS. 
nks: 


Pa. Capital_........- $25,000 
National Bank of Ben 


Canadian Bank Clearings.—The clearings for the week 
ending May 23 at Canadian cities, in comparison with the 
same week in 1917, show an increase in the aggregate of 























9.8%. 
Week ending May 23. 
Clearings at— 
Inc. or 
1918. 1917. Dec. 1916. 1915 

Canada— $ $s $s $s 
Montreal_............- 86,671,489} 73,770,097| +17.5| 63,689,115) 38,214,453 
Toronto.............-- 66,190,521) 54,903,325) +20.5) 46,715,988! 29,389,234 
Winnipeg ........--.-- 39,349,428) 51,775,210| —24.0| 35,808,067| 16,568,110 
Vancouver .._....._-.- 10,156,268; 6,444, +57.6| 5,016,452} 4,652,149 
Gk dicwcccnencce 6,078,984| 4,528,834) +34.2| 3,941,367) 3,416,964 
wt ceccensccu~ 7 1,083,591) +47.6; 1,181,100) 1,084,953 
hin 6 cnasccoes 5,779,491} 5,828,292 9| 3,938,706); 2,361,459 
Hamilton ........._-.-- ’ .-4,881,205| -—-7.8| 3,219,717) 2, J 
Edmonton ......--.--- 3,385,421; 2,112,753) +60.3! 1,861,483) 1,571,913 
Quebee ..........----- 4,181,190} 4,140,570| +1.0| 2,877,976) 2,413,300 
Oe SS 2,218,922; 1,692, +31.1| 1,635,733) 1,186,594 
ie iis wen oo om 3,980,303| 3,464,845) +14.9| 1,846,987) 1,614,592 
RSs ob & vdeeweceos 2,244,681; 1,801,716) +24.6| 1,499,128) 1,358,329 
Pbk waccccwcccwce 3,175,619| 2,576,147| +23.3| 1,630,360] 1,086,228 
Saskatoon _..___....___- 1,621,654) 1,324,102) +224 939,157 607 ,801 
Moose Jaw__......---- 1,356,981 932,334! +45.5 678,147 489,488 
Lethbridge _.........-- 727 ,236 633,688; +14.8 394,766 254,632 

aged wee cis -| 1,063,494 697,845, +52.5 541,874 436,722 
Si nn ah touliwi 512,097 427,227| +19.9 414,091 370,715 

Fort William___...___- 563,830 556,917; +1.2 427 ,996 13,774 
New Westminster. -_-_-_-_- 422,875 288,005) +46.5 213,730 257 ,569 

edicine Hat_...___._- 400 ,000 508,995; —21.4 312,961 190,970 
Peterborough - ._..._-_.- 650,000 514,563) +26.4 371,898 351,252 
Sherbrooke ._......._._- 994,392 750,171; +32.5 SOMEEL “ deacweus 
Kitchener ..........--.- J 551,626 +88 SE. wateanow 

Total Canada_-__-__--_- 248,422,876'226,189,178' +9.8)180,002,137!110,600,699 











Auction Sales.—Among other securities, the sie 
not usually dealt in at the Stock Exchange, were recently so 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. "Muller & Sons, New York: 


Shares. Stocks. Per cent. 
17,382 ——e Juaniata Mg., 4 
9,128 Mollie Gibson Cons. Mg. “ 
M., $5 each - | $7 
75 = Grand Junc. Land &} lot 
| See Sa 
6 Giant Port. Cement, pref be 
6 Giant Port. Cement, com__} 
10 si _ Bank of Madi- 
J. i adam ee 
21 West ‘side Bank 105 


By Messrs. Millett, Roe & 
Shares. . Stocks. $ 
PE PEED emo wo saace 

5 Dartmouth Mfg. Corp., pref... 87 
15 U. 8S. Worsted, Ist pref.._.. _.. 94 


By Messrs. R. L. Day & Co 
Shares. Stocks. $ per sh. 
10 Appleton _ Bank, Lowell 07 
10 Pepperell Mfg _- ..-.-.... 00 

3 Great Falls Mita. ex-div . ....185 
34 Mass. Mills in Georgia, ex-div_. 81% 


3 Dwight Mfg., $500 each---_-_- 1252% 
DP Pe es ce ekeoesocen 144 
18 Mass. Cotton Mills. -_...__- 


9 Tremont & Suffolk Mills___.__- 160 
1 Nashua Mfg., $500 par, ex-div__855 


Shares. Stocks. $ per sh. 
28 Lehigh Val. Coal Sales, $50 

SE hive bec dene a <a - 83% 

6 Internat. * capsid & Devel , 

LO Se eae $25 lot 

42 2d Sereet | Impt., K. C., Mo__$3 lot 


15 Phil. Life Ins., $10 each_____ 0% 
1 Amer. Bank, $50 OO assem 54% 
25 Mutual Trust, $50 each_-_-_-_-_ 35 
2,550 Sunbury Oil_.__.__.. . -...$2 lot 
50 Metrop. Underground Cable 
and $1,000 Rawiey Iron & 
Coal 1st i MOE niewk ass $6 lot 
18 Ist Nat. Bank, Woodbury, 
N. J., $50 each.__.._ .- 150% 
95 Farmers’ & Mech. Nat. 176% 
20 Kensington Nat. Bank, a 
ar ee ‘ 
3 Logan Trust Co______._._-_- 48 
9 Fire Assoc. of Phil., $50 each 308 


8 Reliance Insur., $50 each... 50 
10 esete's Nat. F. Ins., $25 
1 John B. Stetson, com_....__315 
12 Nor. Liberties Gas, $25 each. 36% 
11 United Gas & Elec., Ist pref. 40 


26 Phil. Bourse, com., $50 each_ 6 
E.R REN ee Sear 7 
4 Barnegat Impt...__._... 25 
820 Tonopah Exten.Mg .... 1% 


5| Bonds. 


Shares. Stocks. Per cent. 
40 Eastern Steel, common..__ 90 
15 United Wine & Trading... 49 


Per cent. 
$2,000 Federal Dyestuff & Chem. 


Corp. 6% notes, ctfs of dep_. - 30 
$2,400 N. Y. Realty Owners, Inc., 

incomes and 24 shares N. Y. 

Realty Owners, Inc ...__-_~- $100 lot 
$510 Belle Harbor Yacht Club Ist 

as ad he aint caine Bn i to i ero tgs aban $1 
Hagen, Boston: 

.| Shares. Stocks. $ per sh. 
9 The Fairbanks Co., pref . _. . 90 
3 Whitman Millis. .............. 168 

., Boston: 
Shares. Stocks. $ per sh 
Se SE BE: ocdnhdnahnacdon 425 
5 Merrimack Mfg., com... -...-- 78 
50 Arlington Mills...........-..- 125 
16 Boston Wharf . - - 81 
19 Rivett Lathe & Grinder, com. - 65% 
oe arene SON 6 a o wdéeséoccoe 115% 
1 Cambridge Gas Lt_....-....-- 149% 
10 Plymouth Cordage . -.....-.-- le 


Bonds. Per 
$500 Boston Elec. Lt. 5s, 1924____ 93% 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. $ per sh. 
100 Goldfield Cons. Mines . . ~ 4% 
Bonds. 


Per 
$l, 105 Ches. & Del. Canal Ist 4s, 


$5, 1000 Wilkes B. “& Hazleton RR. 
coll. 5s, ‘“ - 


65% 
$1,000 Ohio Cent. Trac. Ist 5s, 1919 75 
$2, ~— United Gas & Elec. coll. 6s, 


i a al a ia ae es a 
$3,000 Evansville Gas & Elec. Lt. 

SE Ls ciinnninbitaeus: od . 82% 
$1,000 Empire District Elec. ist 

5s, 1949 


69% 
$1,000 Mobile Gas Ist 5s, 1924____ 80 . 
$3,000 Metropol. Edison Ist & ref. 

Bi ER nn odie cei eitmainn 89 
$2,000 Indiana Lighting Ist 4s, =. Bp3e 
$1,000 Empire Gas & Fuel ist & 

Gs Se as Bo cvsaiinccwas 96% 
$1,000 Hotel Traymore Ist 6s, °27. 85 
$3,200 East Jersey Coast Water lst 

CER | TARP REGS et TPN 80 

,000 ae ag Vall. Gas & Elec. 
coll. 5s, 1 








DIVIDENDS. 
The following shows all the dividends announced for the 


sy by large or important corporations. 





















idends announced this week are printed in . 
Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclustoe. 
Railroads (Steam). 
Albany & Susquehanna_._.-.....---.- 4% |July 1) Holders of rec. June 15a 
Atch. Topeka & Santa Fe, com. (quar.).| 1% |Jume 1) Holders of rec. May 3a 
Boston & Albany (quar.)...---------- 2% |June 29| Holders of rec. May 31a 
DO GF EAE 6 icc ct chnannnn die 4 July 2| Holders of rec. May 25a 
Buffalo & Susquehanna, preferred... -_- *2 June 29|*Holders of rec. June 15 
Canadian Pacific, com. (quar.) iio 88) 2% |June 29} Holders of rec. June 1a 
Chesapeake & Ohio._--.-.----------- 2 June 29| Holders of rec. June 74 
Cleveland & Pittsburgh, reg. guar. (qu.)} 87c|June 1)/ Holders of rec. May 10a 
Special guaranteed (quar.)_....._.-- June 1) Holders of rec. May 16a 
Cripple Creek Cent.,com. ~y )CNo.34)_| 1% |Jume 1) Holders of rec. May 15a 
Preferred (quar.) (No. 50)_-..------ 1 June 1) Holders of rec. May 15a 
Delaware & Hudson Co. (quar.) ksorab dak le *2\% |June 20|)*Holders of rec. June 14 
Erie & Pittsburgh (quar.)_..---------- 87 %c.|June 10) Holders of ree. May 31a 
Hocking Valley WO ctnkcndewonnd 2 June 29; Holders of rec. June 14a 
Central (quar.) (No. 130)..---- 1% \June 1 of rec. May 3a 
Interborough Rapid Transit (quar.)_..-.- 2% |July 1) Holders of rec. June 20a 
tral, pref. (quar.).-...--.-.- 1% |June 1) Holders of rec. May 15a 
Manhattan Ry. (quar.)_..------------- 1% |July 1) Holders of rec. June 154 
Mobile & Birmingham, pref___...----- July§ 1} June 2 to June 30 
Norfolk & Western, common (quar.)...| 1% |Jume 19) Holders of rec. May 31a 
SEE SID es akin Gabtidin tics he ew June 27| June 15 to June 27 
Lake Erie, .| $1.50\June 1) Holders of rec. May 15 
Pittsburgh & West Virginia, pref. (qu.)-| 134 |Jume 1) Holders of rec. May 154 
Pittsb. Youngstown & Ashtab., pref (qu)} 1% |June 1) Holders of rec. May 206 
Reading Company, ist pref. (quar.)....| 50c.|June 13) Holders of rec. May 28a 
Reading Company 2d pref. (quar.)_--- 50c.|July 11) Holders of rec. June 25a 
Rensselaer & Saratoga___...---------- 4 July 1} June i6 to June 30 
Southern Pacific Co. (quar.) (No. 47)-.| 1% |July 1) Holders of rec. May 314 
Union Pacific, common (quar.)_.-...--- 2% \July 1) Holders of rec. June ia 
Street & Electric Railways. 
Arkansas Val. Ry., L. & an ft pf. (qu.)-| *1% |Junme 15} Holders of rec. May 31 
Baton Rouge Elec. Co., com. (No. 6)---| 4 June 1} Holders of rec. May 184@ 
8 NE Sen Re eee 3 June 1} Holders of rec. May 186 
Cent. Arkansas Ry. & Lt., pref. (qu.)--| 1% |Jume 1) Holders of rec. May 15a 
Cities , com. & es % |June 1) Holders of rec. May 15a 
Common (payabie in common stock).| f% iJune 1) Holders of reo. May 156 
Cities Service, com. & pref. (monthly) - - % \July 1) Holders of rec. June 154 
Common (payable in _— stock).| /% \July 1) Holders of rec. June 15a 
Consolidated Traction of N. J - ..----- 2 July 15) Holders of rec. June 29a 
Detroit United oe ees (No. 56)_-| 2 June 1/| Holders of rec. May 164 
Eastern Wisconsin Elec. Co., pref. (qu.)| 1% |June 1)| Holders of rec. May 20¢ 
El Paso Electric Co.,com.(quar.)(No.28)| 2% |Junme 15) Holders of rec. June 54 
Indianapolis Street Ry . —- ----------- *3 July 1\*June 22 to July 1 
Ironwood & Bessemer Ry. & L., pf. (qu.)-| 1% \June 1)| Holders of rec. May 15a 
Louisville Ry. OO RIE ELIE SEE. 1% \July 1) June 16 to June 20 
Manhattan Bridge Three-Cent Line(qu.)} 1 |June 29| Holders of rec. June 20 
Norfolk Railway & Light.........----. 75¢.\June 1| Holders of rec. May 15a 
Northern O! Elec. Corp., pref. (quar.)| 1% |June 1) Holders of rec. May 20a 
Northern Texas Elec. Co., com. (quar.)| 1 June 1) Holders of rec. May 16a 
Pensacola Electric Co., pref. (No. 20).-| 3 June 1) Holders of ree. May 15a 
Public Service Corp. of N. J. @uar.).. -| 3 June 29; Holders of rec. June 15a 
Rochester Ry. & Light, pref. (quar.)...| 144 |Junme 1) Holders of rec. May 20a 
Preferred, Series B (quar.)_....-.--- 1% \June 1)/ Holders of rec. May 20a 
San Joaquin L. ' P., pref. (qu.)(No. 14)} 1% |June 15) Holders of rec. May 31 
Washington Ry. & Elec., com. & pf. (qu.)| 1% \June 1 May 21 
West Penn Rys., pref. (quar.) (No. 4)_-| 1% ‘June 15) Holders of ree. June 1 
West Penn Trac. & Water Pow., pf.(qu.)| 14 );June 15) Holders of rec. June 1 
Wisconsin-Minn. L. & P., pref. (quar.)} 1% |June 1) Holders of rec. May 20a 
Miscellaneous. 
Acme Tea, ist pref. (quar.)...------- 1% |June 1) Holders of rec. May 20a 
Ahmeek Mining (quar.)_.... - ..- - -}*$2 June 28|*Holders of rec. June 8 
Ajax Rubber, Inc. (quar.) .....------- $1.50 |June 15| Holders of rec. May 314 
Allouez Mining (quar.) (No. 12)...-.--- $1.50 |June 26) Holders of rec. June 12 
Amer. Bank Note, pref. (quar.)_--.--.--- 75c.\July 1) Holders of rec. June 15a 
American Beet Sugar, pref. (quar.)...-| 1% |July 1) Holders of rec. June 154 
American Can, preferred (quar.)_...-.-- 1% |July 1} Holders of rec. June 14a 
American Chicle, preferred (quar.).----- *1\% |July§ 1)/*Holders of rec. June 20 
American Cotton Oil, common (quar.)..| 1 June 1) Holders of rec. May 15a 
Preferred 3 June 1}| Holders of rec. May 154 
American Express (quar.)_.....-.---- 1% |July 1) Holders of rec. May 3la 
American Gas (quar.)...... - - ----- 1% jJune 1} Holders of rec. May 22a 
Amer. Laundry Machinery, com 1% |June 5| May 26 to June 5 
Amer. Locomotive, com. (quar.)-..--.--- 1\% \July 3) Holders of rec. June 184 
Preferred (quar.)_....-..- 1% |July 22) Holders of rec. July 54 
Amer. Power & Lt., com. (qu. ) (No. 22). 1 June 1/| Holders of rec. May 244 
American Public Service, pref. (quar.)..| *1% |July 1!*Holders of rec. June 15 
American Radiator, common (quar.)..| 3 June 29; June 21 to June 29 
American Sewer Pipe (quar.) . ...---- % |June 20} June 11 to] June 20 
Amer. Smelt. & Refg., com. (quar.)_._.._| 134 |Jume 15| May 25 to June 2 
Sc namie - 1% |Jume 1| May 1l to May 20 
Am. Sugar Refining, com.(qu.)(No.107)| p1% |July 2] Holders of rec. June la 
I en ee ae m% \July 2) Holders of rec. June 146 
Preferred (quar.) (No. pm p1% \July 2| Holders of rec. June ia 
Amer. Sumatra Tobacco, pref......-.-- 3% |Sept. 2) Holders of rec. Aug. 156 
American Telegraph & Cable ; ion, es 1% |June 1} Holders of rec. May 31a 
Amer. Telep. & Teleg. (quar.). -.----- 2 July 15| Holders of rec. June 
American No aad 12%c.\July 1; May 15 to June 30 
Amer. Tobacco, common (quar.) 95 June 1} Holders of rec. May 15 
Associated Dry Goods, Ist pref -- 1% \June 1} Holders of rec. May lia 
EGE DORNEE  woccccnneccsaesus 1% \June 1) Holders of rec. May lila 
Atl. Gulf & W.1.8SS. Lines, common._._| *5 j|Aug. 1)*Holders of rec. June 28 
,  .. go  & SRR 1% |July 1) Holders of rec. June 10a 
Atlantic Refining (quar.)_..-......---| 5 June 15| Holders of rec. May 20a 
—_ | napogenia com. (quar.)__- camo 2 June 10} June 1 to June 9 
BEAR eAA Aae ae, ae June 10} June 1 to June 9 
Beldwin Locomotive, preferred_......." 3% |July 1) Holders of rec. June 8a 
Bethlehem Steel, common (quar.) --- 2% |July 1)| Holders of rec. June 15a 
Common, Class / J SS ae 2% |July 1) Holders of rec. June 15a 
Cum. conv. pref. (quar.)..... -- - -| 2 July 1| Holders of rec. June 15a 
7% wpreferred (quar.)... . ---- 1% |July 1) Holders of rec. June 15a 
Blackstone Val. Gas & Elec., com. (quar. 7 $1 June 1] Holders of rec. May 274 
Pp Ge BR Sc a cence emanben 3 June 1) Holders of rec. May 274 
Blumenthal (F.) Co., common (quar.)....| 1% |Jume 29) Holders of rec. June 29a 
Pee GP Dic nocckevocesccune 1% |July 1)! Holders of rec. June 29a 
Booth Fisheries, common (quar.)-_------- *50c.\July 1)|*Holders of rec. June 20 
ss. . B.. p RRR ee eee *1% |July§ 1/|*Holders of rec. June 20 
Borden's Condensed Milk, pref. (quar.)_| 1% |June 15; Holders of rec. June 1a 
Brier Hill Steel, com. (quar.)_-....---- *1% |July 1)*Holders of rec. June 20 
COSMO GING) o. ccc cc deseeccccccs *3% \|July 1)*Holders of rec. June 20 
gS RR a ee *1% |July 1)}*Holders of rec. June 20 
British-American Lag wong ordinary....j; 6 June 29| Holders of coup. No. 673 
Brooklyn Union Gas (quar.).........--- 1% |July 1) Holders of ree. June 13a 
Brown Shoe, Inc., Bans (quar.)...- 1% |June 1) Holders of rec. May 20a 
Buckeye Pipe Line (quar. )-.-... - ---| $2 |Jume 15) Holders of rec. May 31 
Burns Bros., com.(extra, in L.L. bds. Paw 15 |June 10} Holders of rec. May 31a 
California Packing Corp., com. (quar.)__} $1 June 15' Holders of rec. May 31a 
NE SDs ccccandauitueonns 1% |July 1; Holders of rec. June 154 
Calumet & Arizona Mining (quar.)_-.-.-~- *$2 June 14/|*Holders of roc. June 7 
Calumet & Hecla Mining (quar.)-----~-~- $15 June 14| Holders of rec. May 28 
Cambria Steel (quar.).........-.-.---- 75c. |\June 15) Holders of rec. May 31a 
I ics ra al ade anes i i lag a Kiang ad 75e. |\June 15| Holders of ree. May 31a 
Canadian Car & Foundry, spent *3%4 |July 15|*Holders of rec. June 15 
Carbon Steel 2d pref. (annual)_.___.-- 6 July 30) Holders of rec. July 264 
CRE BEE SB westbbiictcsunt cone 50c. |June 10} June 2 to June 9 
Case (J. 1.) Thresh. Mach., pref. (quar.)_| *1% |July 1)|*Holders of rec. June 10 
Centennial Copper Mining 7 ya *$1 June 28/*Holders of rec. June 8 
Central Leather, pref. (quar.).....--.-- 1% jJuly 1} Holders of rec. June 10a 
Cerro de Pasco Copper (quar. } (No. 10)_| $1 June 1)| Holders of rec. May 20a 
ES REIGE TER PRE CELIA 25¢.\June 1)| Holders of rec. May 20a 
come Iron of America, com. (quar.) - 20c.|\June 29} Holders of rec. June 15 
Se RRS NGS area NRT eee 30c.|/June 29| Holders of rec. June 15 
es tpl Manufacturing (quar. Eke 3 j|June 20) Holders of rec. June ia 
SR Rae se se eRe June 20| Holders of rec. June 1a 
PO nn Telephone (quar.)_. .. . .---.| *2 June 29)\*Holders of rec. June 28 
Childs Company, common (quar.)-_-_--- 1% |June 10; May 30 to June 10 
a ROR 1% |June 10' May 30 to June 10 
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Books Closed. 
Days Inclusive. 


2315 


lll EEE 
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Miscellaneous (Continued). 
City & Suburban Homes.__.........--- 
—— Akron Bag (quar.)__...--.-- 
Colorado Power, preferred (quar.)..._. 
Columbia Graphop. Mfg., pf. (qu.)(No. 1) 
Computing-Tabulating-Recording (quar. 
Connecticut Power, pref. (quar .) (No. 21). 


. common “(qu.) e 





e stock (quar.) 
du Pont CE. *1) de Nem. Powd., com. (qu.) 
ge ERR CRE Garr eee 
Eastern Shore Gas & Elec., pref. (quar.)-_- 





Fairbanks, Morse & Co., pref. (quar.)_. 

Federal Mining & Smelting, pf. (quar.)_ 
Federal Sugar Refg., com. (quar.)_-_.-- 
Federal Utilities, Inc., preferred_-_-_--- 
Firestone Tire & Rubber, common (quar.)- 
eS I Ps oo occ onsen tits ase s cncenatinen 


én 


, common (quar. Riiicei 


om damiielesds...... ode ad 
Safety Razor (quar.).......... 


Globe Oil (monthly)-.........-------- 
Globe 





Soap, common, 1st, 2d and special 


preferred stocks (quar.)_...------ 
Goodrich (B. F.) Co.. common (quar. 3 
po OS eae 
Goodyear Tire & Rubber, com. (quar.)- 
Grasselli Chemical, com. (quar.) ... ...- 
COS GRU oink ib .e<w.-0 0 c0e 
Pe Se ee 
Great Atlantic & Pacific Tea, pref. (quar.) 
Great Lakes Towing, common (quar. ) ie 
Preferred (quar.). -- ated 
Great Northern Iron Ore “Properties - aerial 
Great Northern Paper___.....----.---- 
Gulf States Steel, com. (in com. stock) ._ 
Gulf States Steel, common (quar.)--.--- 
First preferred (quar.)........-.-..-- 


Second preferred (quar.)_._...----.-- 


Hackensack Water, com. and p”ef..-_--- 
Harbison-Walker Refract., co.a. (qu.). 


quar.) 
Corporation (quar.)_.......- 


Hartman 
Hart, Schaffner & Marz, Inc., pref. (qu.) 
Haskell 


& Barker Car (quar.). send iccaiasnialcs 
Heywood Bros. & Wakefield, common. - 
Com. (extra pay, in Liberty L’n bds.) 
SS Ne BE ov enews ccctnseuwee 
Independent Brewing,Pittsb.,com. (qu.) 
Indian Refining, common (quar.)..-..- 
Preferred a. eit innit ae mina 
Inland Steel (q eRe . 
International Cotton Mills, ‘common. __ 
PE SOE Dn cneoncenctbisobune 
Int. Harvester Corp., pref. (qu.)(No.21) 
Int. Harvester of N.J.,pref.(qu.) (No.45) 
International Nickel, om. ES 
Internattonal Salt (quar.)_......------- 
International Silver, agent al (quar.)__- 
Interstate Elec. Corp., pref. (qu.) (No. 10) 
Isle Royale Copper Co. PN it «os sith 
Jewel Tea, Inc., pref. (quar.)_... - -.- 
Kennecott Copper Corporation (quar.).-.- 


Kerr Lake Mines, Ltd. (quar.)(No. 3)_- 
og Co. El. Lt. & Pow. (qu.) (No.73) - 
Kress (S. H.) & Co., com.(quar.) (No.1) 
Preferred (quar.)...___- ir 
La Belle Iron Works, common (quar. ad 
EY ne ieee 
Lackawanna Steel, common (quar.)---.- 
SN rn a aaah at ts, ‘aiuto 
Lake of the bi neagh Mill.,Ltd.,com.(qu.) 
DOG GN. wddcwwnensntudane 
Lehigh Valley Coal Sales (quar.).-....- 
& Myers Tobacco, com. (quar.)- 
Liggett & Myers Tobacco, pref. (quar.)_- 
Louisville Gas & Electric, pref. (quar.)-.-- 
Mackay Companies, com. (qu.) (No. 52) 
Preferred (quar.) (No. 58)_..------- 
Magma Copper (quar.)....-.--------- 
Mahoning Investment..-_......-..----- 
Manati Sugar, com. (quar.)......---.- 
Manhattan Shirt, common (quar.)--.--.- 
Marconi Wireless Tel. of Amer.(No. 2)- 
Massachusetts Gas Cos., pref_....-.--- 
Maxwell Motor, Inc., ist pref. (quar. = 
May Department Stores, com. (quar.) 
Mergenthaler Linotype (quar.) =. 90) 
Mexican Petroleum, common (quar.)-_- 
retersed = (guer.) ....- cc cccccecce 
Middle West Utilities, pref. (quar.)-.--- 
Minnesota Sugar, common (quar.)..-.-. 
Preferred (quar 


Moline Plow, iret ‘preferred (quar.)...-. 
Second preferred (quar.)....------ .- 
Montana Power, com. (quar.) (No. 23) - 
Preferred (quar.) (No. 23) 


Pecyerererey tom mto 
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June 2 to June 3 
June 21 to July 1 
June 21 to July 1 
Holders of rec. May 31a 
Holders of rec. June 15a 


*Holders of rec. June 25 


Holders of rec. May 17a 
Holders of rec. May 9a 
Holders of rec. June la 
*Holders of rec. May 17 


0| Holders of rec. May 31a 


Holders of rec. May 22 
May 19 to May 31 
May 24 to June 16 
Holders of rec. May 31 
Holders of rec. May 31a 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June 154 


Holders of rec. May 3la 
Holders of rec. July 
olders of rec. July 2a 
Holders of rec. June 15 
Holders of rec. June 15 
*Holders of rec. June 5 


*Holders of rec. May 31 
*Holders of rec. July 10 
*Holders of rec. July 20 
*Holders of rec. July 20 
Holders of rec. May 27 


Holders of rec. July 1 
Holders of rec. June 1 
Holders of rec. May 314 
Holders of rec. April 30a 
Holders of rec. May 31a 
Holders of rec. June 29a 
Holders of rec. June la 
Holders of rec. June la 
Holders of rec. June 8 


Holders of rec. May 15 
Holders of rec. JuneT10a 
Holders of rec. July la 
Holders of rec. June ia 
Holders of rec. May 28 
Holders of rec. May 31 
Holders of rec. May 31 
Holders of rec. May 23a 
Holders of rec. May 22a 
Holders of rec. June 18a 
Holders of rec. May 24a 
Holders of rec. May 15a 
Holders of rec. June 8a 
Holders of rec. June 8a 
Holders of rec. May 1 
Holders of rec. May 25 
Holders of rec. May 25 


June l to June 16 
Holders of rec. Aug. 24 


1| Holders of rec. June 2ia 


*May 21 to May 31 
*Holders of rec. June 15 
*Holders of rec. June 15 
Holders of rec. June 15 
Holders of rec. May 314 
June 16 to June 30 
,June 16 to July 1 
June 11 to June 27 
Holders of rec. May 25a 
Holders of rec. May 15a 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. May 254 
Holders of rec. May 20a 
Holders of rec. May 23a 
Holders of rec. July 10a 
Holders of rec. May 20a 
*Holders of rec. June§j28 
Holders of rec. June 15a 
Holders of rec. May 174 
Holders of rec. May 174 
Junel to June 19 


5| June 1 to June 14 


Holders of rec. June 1 
Holders of rec. June 1 
Holders of rec. May 10a 
Holders of rec. May 16 
Holders of rec. May 16 
Holders of rec. May 10 
Holders of rec. May 10 


Holders of rec. June 7a 
Holders of rec. June 7a 
Holders of rec. June ia 
Holders of rec. May 21a 
Holders of rec. July 20a 
Holders of rec. June 20a 
June 16 to June 19 
June 16 to June 19 
Holders of rec. June 14a 
Holders of rec. June}i4a 
Holders of rec. May 25 
Holders of rec. May 25 
Holders of rec. June 20 
Holders of rec. May 15a 
*Holders of rec. June 24 
Holders of rec. May 204 
Holders of rec. June 8a 
Holders of rec. June 8a 
Holders of rec. June 7 
Holders of rec. May 23 
Holders of rec. May 15 


. JuneGi4a 





— 
bi bh put nn gah. ou 0a Sa Wh ai bn 0x0 bedinsa ba bet Hb oe pen eee eg 


f rec 

Holders cf rec. May§l5a 
Holders of rec. June 5a 
Holders of rec. June 15a 
Holders of rec. June 154 
Holders of rec. May 20a 
*Holders of rec. May 15 
*Holders of rec. May 15 
May 19 to June 1 
May 19 to June 1 
Holders of rec. June 15a 
Holders of rec. June 154 








Montreal Cottons, Ltd., com. (quar.)-_- 

Preferred (@uef.). 2... cccccccecces 
Muskogee Gas & Elec., pref. (quar.)_.-- 
National Acme (quar 5 iis etch tiahesah erie eateitee 
National Biscuit, com. (quar.)(No. 80)-_ 
National Cloak&Suit, com. (qu.) (No.6) 


New Jersey Zinc (ertra)......-....-- 

New York Air Brake (quar.) (No. 62) _- 
N. Y. & Queens El. L. & P., pref. (qu.) 
New York Transit (quar.). ......-.-.- 
Niagara Falls Power (quar.)......--.-- 
Niles-Bement-Pond, com. (qu.) (No. 64) 
North American Co. (quar.) 





Oklahoma Gas & Electric, pref. (quar... 
Oklahoma Prod. & Refining (quar.)... - 


Preferred (quar 
Pacific 


Packard Motor Car, preferred (quar.)-- 
Pan-Amer. Petrol & Trans.,com. (qu.)- 
Wreterred Cet S oo coco cecesetncucd 
Pennsylvania Rubber, common (quar.)--- 
VUE Fis oh etc cc ewsonn 
Philadelphia Electric (quar.)........-.-. 
Pterce-Arrow Motor Car, we. (quar.)..- 
Pittsburgh Brewing, common.-.-.-_-_._--- 
Pittsburgh el cane Corp., com.(qu.) (No.1) 
Pittsburgh Steel, pref. ge ERE Sn 
Porto Rican-Amer. Tobacco (quar.)-_-.- 
Pressed Steel Car, com. (qu.) (No. 13).- 


Railway Steel Spring, common (quar.)- 
Preferred (quar.).............-.--- 
Realty Associates (No. 31)_...... . --- 
Republic Iron & Steei, mag (qu.) (No.7) 
Preferred (quar.) (No. 59).. . . -.- 

St. Joseph Lead foace 5 is i ies rth Scanlan os se 
Savage Arms Corp., common (quar.)... 
First pref. (quar. 


uar.) 
Sears, Roebuck & Co., preferred (quar.)_- 
Shattuck Arizona Copper C oo 


tei ee ee 


ng 
Southern Pipe Line (quar.)_........--.- 
South Penn Oil (quar .) 


Southwestern Power & Light, pref. (qu.) 
South West Penn. Pipe Lines (quar.)_.-.- 
Standard Gas & Electric, pref. (quar.)--.- 
Standard Oil Cloth, a A gy ax 
quar.)_... 
Standard Oil (Calif.) (quar.) No. 38) -- 
—— Oil (Kansas) (qu.) (No. 46)-- 
Standard Oil (Nebraska)_........---- 
Standard Oil of New Jersey (quar.)-_--- 
Standard Oil of N. Y. (quar.)_.....--- 
Standard Oil (Ohio) (quar.).......--- 

ME otinnineks nduaticks ocneddenss 
Standard Screw, common (quar.)_.-.--- 
Steel Products, pref. (quar.)_......--- 
Stromberg Carburetor of Amer., Inc. (qu.) 
Studebaker Corporation, common (qu.) 

Preferred meas.) saat dans athaiaiten tp deletes deka hae 


Preferred Class A and B 


Subway Realty (quar.)_.........-..--..- 
Swift & Co. tomer.) (No. 129) 


Todd Shipyards Cororation (quar.)..-.--- 
Tonopah-Belmont Devel. (quar.)......-- 
Tooke Bros., preferred (quar.) . -.. . - 
Tuckett Tobacco, preferred (quar.). ...-.- 
Underwood Typewriter, common (qu.)- 
. .... KA eRe eae 
Union Bag & Paper Corp. (quar.) (No.7) 
Unton Carbide & Carbon (quar.)_...-.-- 
Union Stock Yards, Omaha (quar.)---- 
= to ae a of an ; mun (qu. d- 
ntted 


United Paperboard, pref. (quar. J 1G, &. 
haring 


U. 8. Gypsum, preferred (quar.)_..-.-- 
U. 8. Industrial Alcohol, com. (quar.)-- 
U. 8. Steamship (bi-monthly)... ...---- 

Se sua ea. a en Seueawede 
U. 8. Steel Corp., common (quar.)-_..-- 

Common (extra)-_-...--.-..- ak sini ied 
Waltham Watch, preferred._._....-.-- 
Wayland Oil & Gas, common (quar.).. 
Western Grocer, common...........-.- 

SE FS OE EL ape 
W’h’se,Church, Kerr&Co.,Inc., com.(qu) 

,. .. I”  } BRR pry ee 
Weyman-Bruton Co., common. _-_-..-.-.- 
White (J.G.) & Co., Inc., pref. (quar.)- 
White (J. G.) Engineering, pref. (quar.) 
White (J. G.) Management, pref. (qu.)- 
White Motor (GUGP.). <<. cceccuccccos 
Woods Manufacturing, common (quar.) 
Woolworth (F. W.), com. (qu.) (No. 24) 
Woolworth (F. W.) Co., pref. (quar.)_- 
Worthington Pump ~! Mach., pref. A (qu.) 

PUGS B GGG). ctcnccenbsakecsns 
Yale « & Towne Mfg. coe (No. _ 96) - - e 


~ .. 
eset ae 


CO mt et et 
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Special (payable in stock) (No. 130)- 
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July 


July 








When Books Closed. 
Payable. Days Inclustoe. 
June 15| Holders of rec. May 31 
June 15} Holders of rec. May 31 
June 15|/*Holders of rec. May 31 
June Holders of rec. May 15a 
July 15| Holders of rec. June 29a 
July 15| Holders of rec. July 8a 
June Holders of rec. May 21e¢ 
June 30] June 20 to June 30 
June 30} June 20 to June 30 
June 15] Holders of rec. May 24a 
June 29}. Holders of rec. June 14a 
July 25} Holders of rec. July 5a 
July H of rec. June 10 
July 1} Holders of rec. June 20a 
June 15} Holders of rec. May 31a 
June 15} Holders of rec. May 3ia 
June Holders of rec. May 21 
June Holders of rec. May 22 
June 10|*Holders of rec. June 1 
Holders of rec. June 3a 
Holders of rec. May 25a 
Holders of rec. June 22 
Holders of rec. June 154 
Holders of rec. June 3¢ 
1|*Holders of rec. Juhe 15a 
uly 1} Holders of rec. June 11 
Holders of rec. May 22 
1] Holders of rec. May 1746 
20|*May 23 to June 16 
*May 23 to June 16 
*Holders of rec. May 31 
*124c|June 28|*Holders of rec. June 15 
June 28/*Holders of rec. June 8 
1|*Holders of rec. June 22 
1|*Holders of rec. June 22 
1|*Holders of rec. June 22 
Holders of rec. June ia 
Holders of rec. June le 
Holders of rec. May 176 
Holders of rec. May 24a 
Holders of rec. May 316 
Holders of rec. June 154 
Holders of rec. June 154 
Holders of rec. June 15 
Holders of rec. June 15 
Holders of rec. May 226 
Holders of rec. June 14 
Holders of rece. June 16 
July 1)}*Holders of rec. June 
July 1)*Holders of rec. June 
Holders of rec. May 1f@ 
Holders of rec. May 1 
Holders of rec. May ltée 
Holders of rec. July le 
Holders of rec. July la 
Holders of rec. Aug. 


bi 
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2 
a 
) 
g 
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me 
33 
22 
333 
a 
S°ets 





olders 
June 29|*Holders of 
June 1] Holders of rec. May 25 
1|*Holders of rec. June 15 
June 15|*Holders of rec. May 31 
July 1)*Holders of rec. June 15a 
1|*Holders of rec. June 154 
June 1 
June 15| June 1 to June 16 
June 15} June 1 to June 16 
June 20|*Holders of rec. May 20 
June 15} Holders of rec. May 206 
June 15} May 21 to May 30 


Holders of rec. June 186 
June 9 to June 20 
Holders of rec. May 31¢ 
Holders of rec. May 31 


Holders of reo. June 206 
Holders of rec. June 294 
June i to June 20 
Hi f rec. May 15 
rec. June 13 


Holders of rec. May 15 


July 1) June 1 to June 19 

July 1} June 1 to June 19 

July 1)*Holders of rec. June 10 

1% |June Holders of rec. May 15 

75¢ |July Holders of rec. June 15 
June Holders of rec. May 20a 
1% |June Holders of rec. May 20¢ 
July Holders of rec. June 20a 

July May 19 to June 30 

5 |July 15| May 19 to June 30 
$1.75\|June 20) Holders of rec. June 10a 

10c.| July June 16 to June 21 

June 15| Holders of rec. May 31 

% |July 15| Holders of rec. June 30 
% |July Holders of rec. June 15¢ 
% July Holders of rec. June 154 
% |June 15} Holders of rec. June 52a 

July 2|*Holders of rec. June 8 

% |June 1| May 22 to May 31 
% |June 15| Holders of rec. May 314 
y% |July Holders of rec. June 154 
% |June 1/ Holders of rec. May 15a 
% |July 15| Holders of rec. July le 
1%c.|June 1| Holders of rec. May 10a 
1%c.|June 1} Holders of rec. May 10a 

1% |June 30} June 21 to June 30 
4 June Holders of rec. May 284 

10c.|July Holders of rec. June 14 

5e.|July Holders of rec. June 14 

1% June 20 June 1 to June 3 

June 29} June 1 to June 3 
June 1) Holders of rec. May 20a 

Oc.|/June 11| Holders of rec. June 1 

June 30| June 20 to June 30 

June 30} June 20 to June 30 

y% \June Holders of rec. June 1 

% |June Holders of rec. June 1 
Oct. Holders of rec. Sept. 164 

% |June Holders of rec. May 15 

% \June Holders of rec. May 15 

% |June Holders of rec. May 15 
1 |June Holders of rec. June 154 

% \June Holders of rec. May 29 
June ay to May 15 
% \July Holders of rec. June 10a 
% \July Holders of rec. June 20a 
% \July Holders of rec. June 20a 

2% ‘July Holders of rec. June 21 





““* From unofficial sources. a 


er books not closed for this dividend. } Less 


Transt 
British income tax. d@ Correction. ¢ Payable in stock. / Payable in common 
stock. g Payableinscrip. h On account of accumulated dividends. ¢ Payable in 
Liberty Loan bonds. k Payable in first preferred 6% dividend certificates due 
July 1 1920. I Red Cross dividend. m Declared four extra dividends payable 
%% as above, %% Oct. 2 to holders of record Sept. 3, 4% Jan. 2 1919 to holders 
of record Dec. 2 1918, and %% pay. Apr. 2 1919 to holders of record Mar. 11919. 


0 Payable in tev-year 6% div. certificates 


uar. div. No. ” 


Declared also regular q 
on com. and No. 1°7 on pref., 1% % each, payable Oct. 2 to Delton of rec. Sept 


r Payable one-half in cash and one-half 


d Liberty Loan bonds. s Transfers 


received in order in London on or before June 10 will be in time to be passec for 


payment of dividend to transferees. 
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Member Banks of the Federal Reserve System.—Following is the weekly statement issued by the Federal Reserve 
Board giving the principal items of the resources and liabilities of the Member Banks and dated May 25. Because of the large 
number of for which returns are furnished the statement is not issued until a week later than that for the Federal 
Reserve banks of the same date. Definitions of the different items contained in the statement were given in the weekly state- 
ment issued under date of Dec. 14 1917 and which was published in the ‘‘Chronicle” of Dec. 29 1917, page 2523. 








STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE. 
RESERVE AND OTHER SELECTED CITIES AS AT CLOSE OF BUSINESS MAY 17 1918. 
Decreases in the holdi of both U. 8. bonds and certificates of indebtedness, accompanied by a 4 increase in the total loans supported b 
these securities are indica by the weekly statement showing condition of 688 member banks in Shani ar taedien cities. 4 
U. 8. bonds on hand, exclusive of circulation bonds, show a decrease of 41.4 millions, the banks the three reserve ho See a decrease of 
about 12 millions and those in other reserve cities—a decrease of over 26 millions. Of the total decrease of 12.2 millions in tes of indebtedness 
about 6.4 millions is reported by the central reserve city banks and about 4 millions by banks in other reserve cities. Loans secured by U. 8S. war 
Obligations increased by about 17.8 millions, largely at central reserve city banks. Of the total investments the share of Government war securities 


and loans supported by such securities is 20.3% as against 20.5% the w before. 
Net aaaned as well as time deposits of all reporting banks show but little , while Government its increased about 457 millions. Cor- 
cha at banks in central reserve cities include decreases of 11.3 millions in net demand ts and of 7.8 millions in time deposits as 


canines an increase of 313.7 millions in Government deposits 
—— — ves declined about 75 millions in cash and vault about 6.3 millions. For the central reserve city corresponding decreases of 62 and 57 
ions are shown 








Oo mainly to the large increase in Government deposits the ratio of investments to total d its of all banks shows a decline from 
113.4 to 108.8%. For the central reserve city banks this ratio shows a corres, decline from 111.1 to 105.4%. e ratio of combined cash and 
reserve to total d its declined from 14.4 to 13.5% and for the central reserve city banks from 16.1 to 14.2%. xcess reserves of all banks 
Coccensed from 161.5 to 88.3 millions. For the central reserve city banks these reserves are calculated at 49.2 millions, or 60.3 millions the 
week ore. 

1. Data for all reporting banks in each district. Two ciphers (00) omitted. 

Member Banks. Boston. | sue York. | praaaes. Cleveland. Richm’a. | Atlanta.| Chicago. |\St. Louts.|\Mtnneap.|Kan. City| Dallas. san Fran | Total. 
Number of reporting banks... P 42 $ 98 ‘ 49 P 81 . 64 ‘ 37 P 95 3 32 P 30 : 72 $ 71 P 47 3 68, 
U. 8. bonds to secure circulat’s| 14,621,0 50,917,0| 12,978,0] 43,016,0| 21,599,0] 14,785,0 19,142,0|] 17,437,0| 5,642,0|) 14,014,0| 17,559,0} 35,055,0 266,765,0 
Other U_ 8. bonds, including 





Liberty bonds ...-..------- 17,644,0| 304,658,0) 23,758,0] 73,719,0| 22,891,0} 22,465,0| 81,226,0] 21,692,0) 9,499,0) 19,940,0) 16,998,0) 21,241,0} 635,731,0 
U.8 certifs. of indebtedness__| 29,089,0} 814,876,0) 45,578,0| 37,826,0] 16,334,0| 22,853,0| 55,152,0} 32,622,0) 11,721,0| 27,920,0) 18,857,0) 40,320,0} 1,153,048,0 


























Total U. 8. securities_...-- 61,354,0)1,170,451,0) 82,214,0)154,561,0} 60,824,0) 60,103, 155,520,0] 71,751,0| 26,862,0| 61,874,0] 53,414,0} 96,616,0} 2,055,544,0 
Loans sec. by U. 8. bonds, &c.| 60,223,0| 280,334,0} 34,795,6] 44,166,0} 15,551,0] 6,403, 26,857,0} 14,103,0] 3,461,0} 4,331,0] 5,088,0) 6,244, 501 ,556,0 
All other loans & investments_ |792 ,825,0)4,024,953 ,0|627 ,410,0|937,115,0|324,293 ,0|271 ,680,0] 1 ,345,945,01375,443 ,0|/230,591 ,0|462 ,436,0)173 ,426,0]484,511,0)10,051 ,628,0 
Reserve with Fed. Res. Bank_| 66,564,0) 595,479,0) 62,794,0| 81,416,0| 25,581,0] 25,081,0] 139,171,0] 32,241,0] 17,401,0| 39,744,0] 15,911,0 728, ,148,111,0 
Cash in vault.........------ 27,909,0| 126,896,0] 20,727,0| 35,622,0) 14,845,0] 14,628,0} 63,937,0] 13,403,0} 8,943,0) 15,546,0) 11,460,0} 19,219,0] 373,135,0 
Net demand deposits.......- 666,122 ,0}4,271,156,0|588,079 ,0|670,096,0|243,175,0|194,964,0| 998,254,0/251,343,0/162,583 ,0|356,247,0)141 ,965,0/378 ,627,0| 8,922,611,0 
Time deposite.........---.-- 97,017,0| 270,524,0} 13,903 ,0/227,753,0) 39,136,0] 81,902,0] 347,362,0) 74,610,0| 44,936,0| 62,433,0| 24,840,0|102,282,0) 1,386,698,0 

29,759,01 119,260,0] 65,904,0} 25,976,0| 30,202,01 18,898,0] 21,168,01 1,284,081,0 


Government deposits. ......- 114,355,0} 650,035,01 83,851.01104,044,0) 20,629,0 





2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks. 









































New York. Chtcage. | St. Lowts.| Total Central Res. Cittes.| Other Reserve Cites. Country Banks. Total. 
Two ciphers omtited. 
May 17. May 10. | May 17. | May 17 May 17. | May 10. May 17. | May 10. | May 17.| May10.,; May 17. May 10. 

Number of reporting banks--_-_ ‘ 66 . 66 . 40 14 . 120 120 ‘ 422 ‘ 419 ‘ 146 e 154 . 688 . 693 
U. 8. bonds to secure circulat'’n 36,573,0, 36,473,0| 1,443,0) 10,392, 48,408, 48,309,0] 172,254,0| 172,054,0} 46,103,0} 48,119,0| 266,765,0| 268,482,0 
Other U. 8S. bonds, including 

Liberty bonds_..........- 268,676,0| 275,527,0| 50,875,0| 14,802,0| 334,353,0| 346,348,0] 253,082,0| 279,211,0] 48,296,0) 51,531,0} 635,731,0| 677,090,0 
U. 8. certifs. of indebtedness... | 798,990,0) 805,879,0] 30,006,0| 28,350,0 ,346,0| 863,709,0} 258,293,0} 262,235,0} 37,409,0) 39,323,0/1,153,048,0) 1,165,267,0 

Total U. 8. securities__.... 1,104,239,0/1,117,879,0} 82,324,0 ,544,011,240,107,0)1,258,366,0| 683,629,0} 713,500,0/131,808,0)138,973,0/2,055,544,0| 2,110,839,0 
Losns sec. by U.S. bonds, &c. | 257,273,0} 242,321,0) 15,671,0) 11,199,0 84,143,0} 268,131,0] 188,968,0} 187,031,0} 28,445,0|) 28,574,0) 501,556, . J 
All other loans & investments. |3 ,687,226,0 3,700,416,0/821,154,0 269 ,025,0|4,777 ,405,014,785,917,0/4,494,002 ,0/4,468,146,0/780,221 ,0/811,172,0/10 051 628 0/10,065,235,0 
Reserve with Fed. Res. Bank. | 567,161,0| 623,574,0| 96,322,0) 24,686,0| 688,169, 750,136,0| 508,816, 420,396,0} 51,126,0| 52,595,0)1,148,111,0} 1,223,127,0 
Cash in vault..............- 113,430,0} 116,927,0| 37,650,0| 7,663,0] 158,743,0| 164,399,0] 178,383,0} 178,017,0| 36,009,0| 36,997,0| 373,135,0| 379,413,0 
Net demand deposits........ 3,968,140,0/3,960,888,01668 ,880,0)| 182,857 ,0|4,819,877,014,831,210,0/3,481,51v,0'3,478,427,0|621 ,220,0|625 935,018 ,992,611,0) 8,935,572,0 
Time deposite__...........-. 226,747,0| 234,825,0|130,899,0|) 54,712,0| 412,358,0| 420,179,0| 795,158,0| 796,819,0|179,182,0)181 ,266,0)1,386,698,0| 1,398,264,0 
Government deposits_....... 593,741,0) 352,707,0' 96,221,0' 54,184,0! 744,146,0! 430,480.0' 473,021,0' 342,627,01 66,914,0) 53,8382,0'1,284,0381,6 826,989.06 





The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on May 25: 


Considerable gains in the holdings of discontinued paper, accompanied by increases in net ts and in Federal Reserve note circulation, are 
ted in the Federal Reserve Board's weekly bank statement issued as at close of business on y 24 1918. 


INVESTMENTS.—Discounted bills on hand show an increase for the week of over 81 millions, the New York bank alone reporting-an increase 
under this head of 73.5 millions. Of the total on hand about 65% as epainet 63% the week before, is represented by war paper, i. e. by member banks’ 
notes and customers’ paper secured by Liberty bonds and certificates of ebtedness. te hol of acceptances declined about 1.7 millions, 
altho the New York bank reports an increase of 8.5 millions in its holdings of iy one . 8. bonds on hand increased about 1 million, 
pany : Sweats ond corevintes on hand show a decrease of 40.6 millions, practically all at the New York bank. Total earning assets show an increase 

; ons. 


DEPOSITS.—Government deposits show an increase of 73.6 millions, while members reserve deposits fell off about 25 millions. 

RESERVES.—The week witnessed a further gain of 3.6 millions in the gold reserves and of 3.3 millions in the banks’ total cash reserves. Con- 
siderable shifting of credits in the Gold Settlement Fund between individual on the one hand and between banks and agents on the other are a 
notable feature of the week’s development. The banks’ reserve percentage shows a decline from 63.1 to 62.4%, largely due to the increase in Govern- 

FEDERAL RESERVE NOTES.—Additional net issues of 14.4 millions of Federal Reserve notes are ees by the agents. The actual note 
circulation shows an increase of 9.2 millions, Cleveland, San Francisco and Philadelphia reporting the largest increases for the week. 


CAPITAL.—Payment for Federal Reserve bank stock by newly admitted members largely accounts for a total increase of $150,000 in the paid-in 
capital of 8 banks, St. Louis reporting an increase under this head of $100,000. “3 





The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 
furnishing a useful comparison. The earlier figures have been revised in order to conform with new form adopted by the 
Federal Reserve Board as of June 22. In the second table we show the resources and liabilities separately for each of the 
twelve Federal Reserve banks. The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 
regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 
and the Federal Reserve banks. 


Comsinep Resources AND LIABILITIES OF THE FepEeRAL Reserve Banxs at THE CLose or Business May 24 1918. 



























































May 24 1918.|May 17 1918.|May 10 1918.| May 3 1918. | April 26 1918| Apri 19 1918.| Apr. 12 1918 | April 5 1918, May 25 1917. 

RESOURCES. $ 3 3 $ z 3 $ + 3 
Gold coin and certificates in vault... 478,460,000] 479,529,000] 480,580,000] 482,832,000} 486,820,000] 488,829,000] 488,762,000] 483,780, 334,265,000 
Gold settlement fund—F. R. Board_.-| 407,767,000] 418,337,000] 437,444,000] 437,771,000} 439,477,000} 413,819,000] 407,971,000) 381,163, 183,590,000 
Gold with foreign agencies. ........- 52,500,000] 52,500,000} 52,500,000} 52,500,000} 52,500,000] 52,500,000} 52,500,000) 52,500,000), ---------- 
Total gold held by banks_._...__ 938,727,000] 950,366,000| 970,524,000] 973,103,000} 978,797,000] 955,148,000] 949,233,000) 917,443 517,855,000 
Gold with Federal Reserve Agent. ___- 930,181,000] 915,536,000] 885,027,000] 862,296,000} 824,218,000] 854,822,000] 857,492,000) 873,077 456,611,000 
redemption fund....-.......... 29,115,000} 28,502,000] 27,584,000} 24,541,000} 23,985,000) 23,179,000) 23,546,000) 23,404 2,905,000 
Total gold reserves_-_-_......... 1,898,023 ,000]1,894,404,000|1 883,135,000) 1,859,940,000) 1 827,000,000] 1,833,149,000} 1,830,271 ,000) 1,813,924, 977,371,000 
Legal tender notes, silver, &.... .-. | " 58,033,000] ° 58,308,000] ' 59,365,000] | 60,043,000] 63,945,000, 65,153,000) 64,724,000} 63,509 36,892,000 
Total reserves. ................. 1,956,056 ,000] 1,952,712,000]1,942,500,000] 1,919,983 ,000}1,890,945,000} 1,898,307 ,000} 1,894,995 ,000| 1,877 433 1,014,263,600 
jm discounted—members_____.___ .- 923,299,000] 842,265,000} 939,041,000] 873,442,000} 902,188,000] 808,045,000] 712,807,000) 573,883, 47,587,000 
ills bought in open market.._.______ 278,221,000] 279,886,000] 286,036,000] 297,029,000} 302,399,000] 308,277,000) 318,357,000) 326,503 107,377,000 
Total bills on hand..-_...._._._. 1,201,520,000/1, 122,151 077,000]1,170,471,000}1 204,587,000} 1,116,322,000)1,031,664,000) 900,336, 154,964,000 
U. 8. Government long-term securities_| " 42'067,000| | 41, - mer 16'000| '¢41.415.000 peyrriyns oon 54,237,000} 60,403, 36,513,000 
U. 8. Government short-term securities} 32,476,000] 73,043,000} 106,762,000| +36,146,000| 37,470,000} 46,295, 142,143,000] 260,400 81,145,000 
All other earning assets... ...._._.__ 1,151,000] 1,492,000! 1,844,000] 2,537,000} 2,722,000] 3,293,000} 3,771,000) 3,222 14,826,000 
Total earning assets. .—-.._....__ 1,277,214,000|1,237,727,000|1,373,799,000] 1 ,250,569,000} 1 286,162,000) 1,212,585 ,000) 1,231 815,000) 1,224,411, 827,448,000 
Due from other F. R. banks—net.._-| 14,033,000] " 1,882,000] | a6,494,000| *23,080,000| | 10,314,000 479,000] ' 1,815,000] ' 9,957! 10,641,000 
Uneollected items_----------......-- | 365,440,000] 384,391,000] 462,220,000] 399,685, 878,531,000] 387,176,000} 383,009,000) 346,997, 328,779,000 
Total deduc'ns from gross deposits} 351,407,000| 382,509,000| 455,726,000| 376,605 388,845,000] 387,655,000] 384,824,000) 356,954, 339,420,000 
6% redemp. fund agst. F. R. bank notes 537,000 "530, "404,000 637,000 "628,000! 409,000 537,000 537, 400,000 
All other resources. --...-.--.---..-- 89,000 77,000 66,000 329,000 359,000 261,000 324,000 324, 6,273,000 
~__ Total resources _-----.--_- ~----- 3.585 .303.000'3 573,555 ,000!3,772,495.00013 548 .023 .000!3 566.839 .000!3 499.217 .000!3,.512.495 0 3.459.659.000!'1.647.804.000 
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May 24 1918.|May 17 1918.|May 10 1918.| May 3 1918. Apr. 19 1918.|Apr. 12 1918.| 4 pris 5 1918, ||May 25 1917. 
LIABILITI&S. $ $ $ [ $ $ 
Ceiek wi Nhe a es es 75,465,000; 75,118,000 74,748,000] 74,494, 56,991,000 
EE EE TL Ly Oe 1,134,000; 1,134,000) 134 1,134, pate geen 
Government deposits. .___._........- 122,350,000 138,529,000 75,499,000] 100,523,000] 104,818, b76,114,000 
Due to me:nbers—reserve account... __ 1,436,284,000 1,548,137 ,000/1 474,518,000 1 — 1,494,537, 1,473,294, 813,326,000 
Collection items_.....__..........-- 242,488,000 .773,000| 257,593,000 256,220,000] 238,270,000] 226,139, 170,151,000 
Other deposits, incl. for. Gov't eredits.| 107,903,000 110,611,000 563 322,000] 85,321,000} 82,067,000), 76,000,000 
Total gross deposits___........-- 1,909,025,000 2,107,050,000] 1,897.56 1,889,901 ,000]1 918,651,000] 1,886,318,000)!1 wrt 591,000 
F. R. notes in actual circulation_____- 1,578,621 ,000 1,569,618,000]1,556 1,514,287 ,000]1,499,377,000] 1,479,920, 54,402,000 
F R&R. bank noves in circulation, net liab. 7,764,000 7,878,000 7 7 000 8, s 7,860,000) -....-----. 
All other liabilities. ..............._- 13,294,000 ,697 000 9 11,171,000} 10,585,000 9.933, 820,000 
Tee MRS cs cece 3,585,303.000)|3,573,555,000|3,772,495,00013,548 ,000/3,499,217,000]3,512,495,00013,459,659,000)|1 647,804,000 
(Gold reserve against net deposit liab__ 60.3% 62.3% 58.9% % 63.6% 61.9% 60.0% 65.1 
Gold res. agst. F. R. notes in act. cire’p 61.2% 58.1% % 58.8% 60.6% 101.1% 
Ratio of guid reserves to net deposit and 
Fd. Res. note liabilities combined -_- 60.5% 58.5% 60.8% 60.3% 60.3% 78.2% 
Hatio of total reserves to net deposit and 
Fed. Res. note liabilities combined _- 62.4% 60.3% 62.9% 62.5% 62.4% 81.1% 
Distribution by Maturities— $ $ 3 $ $ 3 $ 
1-15 days bills discounted and bought_| 713,043,000 773,785,000! 744,943,000 581,700,000} 536,016,000] 394,352 43,844,000 
1-15 days U. 8. Govt. short-term secs_ 2,292,000 75,474,000 4,733.000 12,541,000} 105,716,000} 224,395,000]} ---_.--.-- 
1-15 days municipal warrants_._____ 8 RR Ses Fae 20,000 000 14,000 15,000) & 8,701,000 
16-30 days bills discounted and bought.| 118,118,000 125,590,000] 113,033,000 200,131,000] 99,869,000] 100,296,000]| . 22,370,060 
16-30 days U.S. Govt. short-term secs. 4,000 656,000} 1,349,000 4,959,000] 2,529,000} _________. 
16-30 days municipal warrants_______- 455,000 32,000 31 21,000 31,000]. ..-..-..:- 3,533,000 
31-60 days bills Guacennes as por bought.| 191,411,000 404,000 199,314 206,190,000] 282,036,000] 279, ,808, 
31-60 days U.S. Govt. short-term sece.| 15,615,000 744,000 8,544 1,986,000 2,109,000 5.032,000}} _.-.-.-... 
31-60 days municipal warrants_____-__- 44, 730,009 499 492,000 36,000 40 359,000 
61-90 days bills discounted and bought.| 143,054,000 498,000 7,913 113,781,000] 103,898,000| 117,899,000] ~ 35,145,000 
61-90 days U.S. Govt. short-term secs. ,397,000 190,000 8,572 15,703,000} 14,868,000), ---.---... 
61-90 days municipal warrants........| ..._._._.| 45,000] _........-| -...-...-- 26,000 496,000 455 1,036,000 
Over 90 days bills dise’ted and bought | 30,894,000 800,000 14,520,000 9,845,000 8,497, 2,797,000 
Over 90 days U.S.Govt short-term secs| 10,963,000 698,000 14,365,000] 13,656,000] 13,578,000)| ------_.-- 
Over 90 days municipal warrants.....| ---.....-.} ----.--.-.] --.------- SAGE: ocean ua Y 1,406,600 
Federal Reserve Notes— = 
Issued to the banks____..._..._._._- 1,724,685,000) 1,707,522,000] 1,671,168 000}1 639.056, 000] 1 625,698,000] 1,607,627, 488,088,000 
Geki by tale. 146,064, 37,904,000 24,769,000] 126,321,000} 127,707 33,686,000 
In cireulation___._._.... __- _|1,578,621,000 ,1,569,618,000, 1,556.660,000 1,499,377 ,000] 1,479,920 454,402,000 
Ped. Res. Notes (Agents Accounts)— 
Received from the Comptroller ____ ___|2,382,660,000|2,362,320,000/2,335,760,000|2,309,560 2,243,360,000/2,211,560,000/2, 168,400, 810,680,000 
Returned to the Comptrolier___.____-_ 389,075,000 369,468, 360,102,000 340,814,000] 336,527,000] 328.008, 144,711,000 
Amount chargeable to Agent_-_._- 1,993,535,000 1,966,292,000!1,949,458,000 1,902,546 ,000]1 875,033,000] 1,840,392, 665,969,000 
ts Bande of Agent... ..........----.- 268,900,000 58,770,000, 278,290, | 263,490,000] 249,335,000; 232.765, ' 177,881,000 
lssued to Federal Reserve banks. -|1,724.635,000 1,707,522,000| 1 ,671,168,000|1,640, 1,639,056,000]1 625,698,000] 1 607,627,000] 488,088,000 
wp tte oe oo 
By gold coin and certificates... .._-.- 228,449,000 253,452,000] 249,955,000 243,530,000] 245,251,000] 252,391, 264,468,000 
y wtul EE cctickttneanednmoneeol : sbtenbekeal. éehineeee osbbdendeel  gnastensesl . sénntananel wnbbandbal” edie ee eee eee 
By eligible paper._.._...........---- 794,504,000 822,495,000] 808,872,000] 816,438,000] 748,234,000] 768,206,000] 734,550, 31,477,000 
redemption fund___._.........- 53,080,000 $,554,000 ; 50,043,000] 48,504,000] 50,038,00 || ‘23,233,000 
With Federal Reserve Board_______.- 648,652,000 583,021,000] 563,280,000 561,249,000] 563,737,000] 570,648, 168,910,000 
a ner Sais ee NOON 1,724,635,000 1,707,522,000) 1 671,168,000 1,639,056,000|1 625,698,000] 1,607,627,000]| 488,088,000 
Eligible paper delivered to F. R. Agent_/1.155.877.990 0'1.178.056.090'1.118.009.909 1.077.822.0N0!1 .NK.891.000) = 878.860.0N0!' 








22.425 000 





* Net amount due to other Federal Reserve banks. 


b This item includes foreign Government credits. 


? Revised figures. 


WEEKLY STATEMENT eof RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS MAY 24 1918. 

























































































Two ciphers (00) omitted. Boston. | New York. .| Richm'd. -|Mtnneap.|Kan. City| Dallas. |SanFran.| Tetal, 
RESOURCES. $ + $ $ 3 g g $ 3 
Gold coin and certifs.in vault...) 2,879.0! 351,319,0 6,369 0 1,906,0| 8,371,0 360,01 6,405,Cl 32,142.01 478,460,0 
Gold settlement fund__.__._..- 60,927,0 39,583,0 * ,224,0 23,784,0] 18,520,0] 23,344,0} 8,438,0] 17,773,0] 407,767,0 
Gold with foreign agencies_-___- 3,675,0 18,112,0 1,837,0 2,100,0} 2,100,0) 2,625,0}] 1,838,0} 2,888,0] 52,500,0 
Total gold held by banks__-_-_-_ 67,481,0) 409 ,014,0 1,430,0 27,790,0| 28,991,0) 26,329,0) 15,681,0] 52,803,0} 9328,727,0 
Gold with Federal Res. Agents__| 63,163,0| 247,502,0 32 957 2 41,131,0) 34,672,0) 36,936,0] 19,163,0} 73, ee: ,0] 930,181,0 
Gold redemption fund .._....-- 2,000,0 12,500,0! 55, 1,715,0| 1,984,0 58,0) 1,259,0 29,115,0 
Total gold reserves___....._- 132,644,0 669,016,0; 65,142,0 069, 70,636.00) 65,647,0) 64,023,0| 36,103,0)126,158,0)1,898,023,0 
Legal-tender notes, silver, &e...| 2,709,0;  41,658,0 441, 942 0 4 "980.0 1,771,0 133,0 415,00) 2,909,0 302,0} 58,033,0 
Total reserves _............. 135,353,0! 710,674,0 65,583 ,0 0} 65,780,0} 64,438,0} 39,012,0}126,460,0/1,956,056,0 
Bills discounted for members and 
Federal Reserve banks___-_-__- 41,277,0| 442,175,0 46,058,C 0} 24,051,0| 71,577,0| 28,160,0] 39,894,0] 923,299,0 
Bills bought in open market___.| 22,314,0) 138,933,0 2,494,0 0; 4,745,0} 1,446.0 770,0} 20,669,0} 278,221,0 
Total bills on hand_____.___. 63,591,0; 581,158,0 48,552,0 ,0| 28,796,0| 73,023,0| 28,930,0] 60,563 ,0}1,201,520,0 
U.8. long-term securities__ is 616,0 2,756,0 1,234,0 0} 1,845,0 ,864,0| 3,981,0} 3,461,0| 42,067,0 
U.S. short-term securities... _- 1,421,0 3,475,0 1,523,0 0} 1,314,0} 4,398,0) 1,750,0) 1,547,0} 32,476,0 
All other earning assets_.......} -_._--- iwi Se earths Beer genes i 84,0 23,0 823,0 20,0 1,151,0 
Total earning assets Rept A RAINES 65,628,0| 587,389,.0 51,309,0 9,0] 86,308,0| 35,484,0| 65,591,0)1,277,214,0 
Due from other F.R. banks—Net| 3,746,0;| _______-| 10,484,0} _____.] —----- _* RE... Bee oe *14,033,0 
Uncollected items....... ..._. 22,506,0| 69,355,0 26,186,0 ,599,0} 22,218,0) 17,864,0) 17,488,0) 365,440,0 
Total deduc’ns from gross dep_| 26,252,0 69,355,0 26,186,0 862,0|] 23,788,0| §7,864,0) 17,488,0} 351,407,0 
OG Pe ee es ee CLE cieeeel sccbech . sceece a 400, dl: games 537,0 
Grae Se da ak Gckade Gale > ME. ln ccutle | cee Widen a1: | Sancho: tdinaeb.. snake. ssambe ada 89,0 
All other resources__......____ 
Total resources _.__..__.____ 227 ,233,0'1,367,418,0 2 143,078,0 109,681,0!174,934,0| 92,497,0 209,539,0/3,585,303,0 
LIABILITIES. 
Capital paid in................ 6,466.0 19,754,0 3,811,0 2,782,0; 3,500.0) 2,967,0; 4,33x,0} 75,465,0 
I cclitesinas diidies <emthdistihaiinies tees, tome 75,0 649,0 116,0 RPS men A mE 1,134,0 
Government deposits_......__. 11,728,0 12,142,0 4,247,0 9,879,0| 9,818,0| 7,717,0| 9,294,0] 122,350,0 
Due to members—Reserve ace’t_}| 87,830,0| 628,517,0 42,248,0 38,614,0| 66,701,0} 36,876,0| 68,234,0;1,436,284,0 
Collection items._._..._....... 17,734,0| 54,145,0 17,362,0 4,094.0 13,644,0)} 7,394,0| 13,263,0); 242,488,0 
Due to other F. R. banks—Net_| --_--- 37 ,552,0 EE, AEE settee >. eeaiscine eek <> atic < eeerts 3,679, CO sseseens 
Oth. deposits inel. for Gov’t cred.| ------ 100,312,0 “acai OF Reena Sameer “ea Re 4,192,0| 107,903,0 
Total gross deposits_.....__- 117,292,.0| 832,66%,0 70,749,0 52,606,0; 90,163,0) 55,666,0| 95,681,0,1,909,025,0 
F. R. notes in actual circulation.|102,898,0) 506,342,0 68,281,0 53,887,0| 72,299,0) 33,557,0,109,210,0 1,578,621,0 
ee BS Ue Roath Sei ane qaiceriate pimehretaten 1am ide opAWIN Rites qi ihudatat Hah aeet h  W  Geeeeeeents mesne | 7,764,0 
All other liabilities.........._- ' 502 ,0 8,005.0 121,0 368,0} 1,208,0, 307 ,0 316,0' 13,294,0 
, Total tlabilities ........... _. 227,233 ,0:1,367.418,0 262,569.0 318,996.0'143.078,0 463 243.0 149,127,0 109,681,0 174,934,0 92.497.0 209.520.0 2.585.202 9 





*Difference between net amounts due from and net amounts due to other Federal Reserve banks. 


2 Net amount due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS MAY 24 1918. 






























































Two ciphers (00) omitted. Boston. | New York. .| Richm’d. -|Minneap.|Kan. City} Dallas. |SanFran.| Total 
Federal Reserve notes— $ S x $ $s BJ $ 3 
Received from Comptrolier_._|152,580,0| 866,280,0/1¢ 106,860,0 73 ,980,0)}161,700,0] 68,500,01130,340,0/2,382,660,0 
Returned to Comptroller -.--- 28,827,0| 189,924.01 2 20,792 ,0 13,307,0| 17,026,0) 15,394,0] 9,519,0| 389,075,0 
Chargeable to F. R. Agent___-.-_- 123,753 0| 676,356,0 86 ,068,0 60,673 ,0| 84,674,0) 53,106,0)120,821 011,993 ,585,0 
In hands of F. R. Agent.._._--- 15,940,0} 110,200,0 6,200,0 4,655.0] 6,710,0} 19,300,0) —..-. 268 ,900,0 
Issued to F. R. Bank__...-_-- 107,813,0| 566,156,0 79 ,868,0 56,018,0| 77,964,0| 33,806,0/120,821,0)1,724,685,0 
Heid by F. R. Agent-— 
Gold coin and certificates... 12,000,0} 169,745,0| ______] 19,518,0}) —-.--- 18,102,0; _...- 11,581,0} —-.-. 228 ,449,0 
Gold redemption fund... -.-- 5,663 ,0 12,757,0 1,457,0 2,070,0} 2,576,0} 1,998,0] 6,781,0 53 ,080,0 
Gold Sett. Fd., F. R. Board__| 45,500,0 65,000,0 31,500,0 19,500,0| 34,360,0] 5,584,0) 66,496,0] 648,652,0 
Eligible paper, min. req’d....} 44,650,0} 318,654,0 46,911,0 21,346,0) 41,028,0| 14,643,0) 47,544,0) 794,504,0 
(EN se Sa tens aes. 107,813,0) 566,156,0 79,868 ,0 56,018,0) 77,964,0) 33,806,0/120,821 ,0|1,724,685,0 
Amount of eligible paper deliv 
ered to F. R. Agent.._.. . ...}| 63,591, §81,153,0) ! 47 ,867,0 25.385,0) 68,476,0| 28,930,0|) 50,527,0/1,155,877,0 
F. R. notes outstanding. __....- 107,813, 4 566 156.0; 79 ,868,0| 59, ‘19. 0/286, 426, 0 56,018,0| 77,964,0| 33,806,0}120,821,0/}1,724,685,0 
F. R. notes held by banks_--~._- 4,915,0| 59,814,0 11,587,0 2,131,0} 5,665.0 249,0] 11,611,0| 146,064,0 
F. R. notes in actual cirenia’n 192.298 0 AAR 249 GR. PRIN ar O00 AA RLTN 72,900,901 22.5A7 1109 .210.0'1.578.491 9 
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Statement of New York Ci 
shows the condition of the New 
separate banks are the averages of 


Cle 
ork City 


House Banks and Trust Companies.—The following detailed statement 


earing House members for the week ending 


May 25. The figures for the 


the daily results. In the case of totals, actual figures at end of the week are also given: 
NEW YORK WEEKLY CLEARING HOUSE RETURN. 











































































































CLEARING HOUSE Na Nattonal Addttional 
MEMBERS. Captial. Profits. Loans, Bank Reserve Depostts Nattonal 
Legal and with wth Nat Na Bank 
Week Ending Nat. Banks Mar. 4)| Investments, Gold. Tenders. Stloer. Federal Legal Legal Demand Time Ctrcwla~ 
May 25 1918. State Banks Mar. 14 &c. Reserve Depost- Depost- Deposts. Depostis. tion. 
Trust Co’s Mar. 14 Notes. tartes. tartes. 
Members of Federal Average Average. Average. | Average. | Average Average Average Aterage. | Average. 
Reserve Bank. = z 3 $ g $ z $ 3 = & 
Bank of N Y,NBA-| 2,000,000) 5,263,300! 47,822,000 27,000 118,000} 112,000} 5,415,000} ____---- 35,756,000} 2,060,000] 780,000 
Bank of Manhat Co-| 2,341,800} 6,619,400} 57,975,000) 1,306,000 ,000} 1,529,000 543,000) -..----- 085, eS Been 
Merenahts’ Nationa!_| 2,000,000} 2,481,000) 27,909,000} 129,000 446,000} 111,000} 2,836,000] _..___-_- 21,107,000 312,000} 1,851,000 
Mech & Metals Nat-| 6,000,000 ’ 158,023 ,00U| 8,165,000 2,291,000} 332,000} 19,460,000} _.._.--_- 139,330,000} 16,385,000] 3,774,000 
Bank of America_..-| 1,500,000} 6,572,500} 32,403,000) 343,000 371,000; 346,000) 3,267,000) _.._-.-- - f  ' 3 ree esa 
National City ----.-- 25,000,000/c48,917,000| 543,414,000} 8,373,000 274,000} 1,599,000 : f 7a ,198,000} 8,722,000] 1,749,000 
Chemical National._| 3,000,000) 8,874,600) 74,549,000) 216,000 547,000} 797,000} 9,827,000] __._.--- 63,124,000} 2,904,000] 440,000 
Atlantic National...; 1,000,000 839 16,325,000 89,000 ,000} 108,000 cee 13,821,000 521,000} 148,000 
Nat Butch & Drovers’ 300,000 20,100 2,791,000 33 ,000) ,0006 9,000 8 ees MOCO, ..-..-.. 298 ,000 
American Exch Nat-| 5,000,000} 5,730,800) 116,192,000) 554,000 ,000} 629,000) 13,386,000] -.-.---- 89,534,000} 5,689,000] 4,964,000 
Nat Bank of Comm_-.| 25,000,000/ 21,269,300} 411,609,000 76,000 ,000| 1,530,000 46500 .---..-- 285,558,000} 5,033,000} __...__- 
PE 500,000} 1,002,900; 11,840,000 45,000 000; 450, 1,670,000] _...-..- 11,900,000 J eee 
Chath & Phenix Nat.| 3,500,000) 2,501,400} 91,111,000; 658,000 ,000} 1,702,000; 10,045,000] _-..---- ,642,000} 7,071,000} 1,909,000 
Hanover National...| 3.000,000) 16,856,000} 137,831,000) 5,180,000 ,000} 631,000) 17,604,000} __._-.-- 129,699,000} —-____- a 418,000 
Citizens’ National...| 2,550,000} 2,825,400; 41,830,000} 100,000 ,000; 313,006) 4,493,000) _...---- +997 ,000 341,000} 1,019,000 
Metropolitan Bank..| 2,000,000) 2,128,600} 22,780,000, 695,000 000} 512,000} 3,201,000) __._---- faeces Sa ae 
Corn Exchange Bank} 3,500,000} 7,510,200) 120,578,000; 452,000 ,000} 3,950,000} 13,329,000) ____---- IGE BIPMO sn cnckse] socceee 
Im & Trad Nat} 1,500,000) 7,659,500) 36,381,000 70,000 ,000} 180,000 iF remap 27,291,000 10,000 51,000 
National Park Bank.| 5,000,000) 17,028,500] 198,707,000 60,000 ,000| 794,000) 19,707,000) .....--- 150,017,000] 3,609,000] 4,395,000 
East River National_ 250,000 75,100 3,103,000 2,000 116,000 ,000 J fears eres 50,000 
Second National....| 1,000,000 3,816,700] 19,956,000 50,000 000 000} 379,000} 2,185,000} -....--- 14,861,000] --_----- 939,000 
First National_-.-...- 10,000,000} 29,722,800} 307,540,000 16,000) ’ ,000} 597,000) 20,999,000) _....._- 146,248,000] 4,272,000} 8,236,000 
Irving National---__- 4,500,000} 5,386,600} 95,065,000} 1,028,000 000} 1,878,000] 1,194,000) 13,623,000) __..__-- 91,195,000 J 640,000 
NY County National] 1,000,000 298,200} 10,779,000 44,000 000 82, 3,000; 1,315,000} _.____-- 10,823,000) --.--.--- 199,000 
%3 750,000 885,900 5,856,000) 16,000 21, ,000 742,000) ......-- PRE ides oid shed Races eens 
Chase National_...- 10,000,000} 11,966,900) 293,002,000] 2,656,000 000] 2,131,000] 899,000) 37,146,000) ___..__- 258,300,000} 11,107,000} 1,300,000 
scold wie 400,000 816,400 6,261,000 42,000) 000 14,000} 160,000 922, iaiaiediata 6,429, lettin aD Nansen rade., 
Lincoln National....| 1,000,000} 2,008,500) 18,225,000}; 150,000 ,000 ,000} 2,288,000} _....-_- 16,471,000 100,000} 895,000 
arfield National...| 1,000,000} 1,352,300; 11,943,000 6,000 231,000} 136,000] 1,573,0001 _.___ -- 10,150,000 59,000} 398,000 
Fifth National_--.-.- 250,000 405,200 7,017,000 43,000 31,000, 268,000 67,000 967,000; .......- 6,326,000 261,000. 248,000 
Beaboard National..| 1,000,000} 3,578,700} 46,909,000} 373,000) 302,000) 339,000 ,000} 6,708,000} _....__- ,669,000} --.--_-- 70,000 
Liberty National....| 3,000,000) 4,039,000; 78,365,000} 140,000 26,000 85,000} 358,000} 8,501,000) _...___- 61,796,000} 2,566,000; 994,000 
Coal & Iron National} 1,000,000 884,800} 12,520,000 6,000 40,000} 156,000} 422,000} 1,506,000} _.__.._- 10,718,000 458,000; 413,000 
Union Exch National] 1,000,000} 1,241,100} 13,687,000 15,000 40,000} 270,000} 286,000} 1,910,000) ____.__- 948, 418,000; 394,000 
Brooklyn Trust Co.-| 1,500,000) 2,155,400) 33,856,000 85,000 59,000; 148,000} 363,000 Fe) ee 25,286,000} 4,261,000] -._..--- 
Bankers Trust Co__.| 11,250,000] 12,980,400} 261,721,000) 573,000} 131,000} 208,000] 720,000] 26,408,000) _______- 202,389,000] 21,700,000) -..._..- 
U 8 Mtge & Tr Co_.| 2,000,000) 4,691,500) 59,914,000) 341,000 87,000; 106,000; 265,000) 6,601,000) _.___._- 43,625,000} 4,611,000] ...__-_- 
Guaranty Trust Co__| 25,000,000} 26,125,400} 451,515,000) 2,809,000} 166,000) 518,000; 1,770,000} 51,615,000) __.____- 374,413,000 »263 000}; ......-- 
ity Trust Co...| 1,000,000) 1,213,200] 11,401,000 90,000) 37,000 62,000} 116,000} 1,385,000} _..._._- 8,556,000 74,000; ...--.-.- 
Columbia Trust Co..| 5,000,000} 6,210,700) 89,582,000 48,000} 125,000} 404,000) 420,000} 8,408,000} _._._____ 63,276,000) 11,386,000) __..__-- 
Peo Trust Co__..| 1,000,000] 1,331,800} 26,633, 67,000} 100,000} 267,000) 496,000} 2,417,000} ________ 21,694,000 ,646,000} .....--- 
New York Trust Co.| 3,000,000} 11,032,700} 87,203,000 26,000 14,000 14,000} 262,000 ,007,000} __._.._- 51,947,000} 4,214,000] ___._--_- 
---| 1,000,000} 1,168,700] 29,868,000 87,000 57,000} 145,000) 213,000) 2,051,000) _______- 14,668,000} 1,682,000) ......-.- 
bewaens 1,000,000 568,200; 14,574,000 11,000 22,000; 111,000) 255,000] 1,751,000) __.____- 12,266,000} 1,821,000) __...._-. 
Metropolitan Tr Co.| 2,000,000} 4,070,900) 52,237,000} 305,000 49,000 ,000 ,000} 5,335,000) _...___- 36,342,000) 1,715,000) ______-- 
Nassau Nat, Bklyn._| 1,000,000} 1,148,000) 15,204,000 10,000} 125,000} 183,000 67,000} 1,250,000} ________ 9,539,000 23, 50,000 
Trust Co..._- 1,500,000} 1,082,200} 42,987,000} 171,000) 302,000} 748,000) 1,499,000} 4,848,000} ________ 35,627,000} 1,081,000) -..-_-_- 
FarmersLoan&TrCo| 5,000,000) 10,525,000} 140,734,000] 3,840,000 24,000 61,000 23, 16,434,000} __..___- 117,347,000} 10,886,000} _-_.__-_- 
Average for week __|192,091,800/326,395,600'4,397,727 ,000/39 ,615,000|13 ,037 ,000/23 ,811 ,000|28,423 ,000|/510,080,000) ________ 3,542,526 ,000/165,120,000/36 622,000 
Totals, actual conditiion May 25|-_........- 4,383 ,268 000/39 ,577 ,000) 13 ,028 ,000/22,971 ,000,27,848,0001510,712,000} ________ 3,570,911 ,000)] 162,499 ,000/36,832 ,000 
Totals, actua! conditiion May 18/_......... 4,413,251 ,000/39,725,000/12,780,000/23 ,731,000'28,554,0001506.915.000} _....___ 3,514,369,000/169,475,000'36,712,0Ce 
Totals, actual conditijon May 11} .........- 4,429,784,000/40,305,000/ 13,529,000/25,347 ,000'28 ,860,000/562,112,000); ________ 3,503,722 ,000/ 176,468,000 '36,561,000 
Totals, actual conditiion May 4/........_- -336,507, 39,932 ,000) 12,932 ,000|25,273 ,000/27 ,429,000/515,642,000} ________ 3,646,237 ,000|181 ,407 ,000/}36,221 ,008 
Wtate Banks Not Memibers of Fedjeral erve | Bank. 
Green is 500,000} 1,433,100) 14,945,000} 845,000 183,000; 385,000} 826,000 876,000 30,000 15,068,000 Rie 
People’s.........._. 200,000 ,100 ,409,000 42,000 30,000; 87,000; 275,000 202,000 91,000 DEE. nchewuadl meade 
diitinnnconee: 250,000 816,900 4,705,000} 277,000 11,000 38,000} 204,000 253,000} 118,000 RAPE. guspaccel. cubaniae 
Fifth Avenue-___.__. 100,000} 2,392,100} 17,216,000} 867,000} 110,000} 1,081,000) 516,000} 1,068,000} ________ CPE: ec tannee pomsgphnn 
Exchange. _- :000 868,700 ,142,000} 414,000 53,000} 157,000; 124,000 310,000] _______- DEE . csasenncl vecesan< 
West Side.._______. 326,600 56,600 4,213,000} 220,000 97,000 ,000 50,000 255,000} 179,000 DS BORM  wasdacacl svdnssexe 
N Y Produce Exch..| 1,000,000} 1,116,700} 21,340,000] 880, 553,000; 475,000) 448,000] 1,191,000) 573,000 SO REE Sc tipercsd cummins 
pphhiteccodocn 1,500,000 ? 27,932,000) 2,473,000} 379,000} 379,000} 569,000} 1,294,000) _.______ ,633 , 84,000) _.------ 
Totals, avge for wk} 4,076,600] 7,706,600] 99,902,000) 6,018,000} 1,416,000] 2,688,000} 3,012,000} 5,449,000] 991,000 98,635,000 EE ccecenens 
Totals, actual conditiion May 25] .......__- 100,591,000} 6,036,000} 1,401,000} 2,745,000; 2,921,000] 5,096,000] 419,000 99,492,000 St Baer 
Totals, actual conditijwn May 18].......__- 99,009,000; 5,961,000} 1,348,000) 2,974,000) 3,078,000} 5,561,000} 1,170,000 97,963 ,000 EE ccuswsme 
Totals, actual conditijon May 11|_....____-_ 100,601,000} 6,044,000] 1,417,000) 2,918,000} 3,418,000] 5,405,000} 621,000 99,999,000 BEE geankwou 
Totals, actual condition May 4/ _.....____ 99,458,000} 6,095,000} 1,497,000} 3,001,000! 3,220,000} 5,016,000) 1,589,000] 101,510,000 i aes 
Trust Companies. Not Memibers of Fedieral Reserve | Bank. 
Title Guar & Trust._| 5,000,000) 11,751,800] 42,634,000] 1,686,000} 145,000} 190,000} 382,000} 1,182,000] 916,000 23 ,632 ,000  - fe 
Lawyers Title & Tr__| 4,000,000) 5,169,200) 23,382,000} 450,000 ,000 62,000} 168,000] 1,228,000) 236,000 14,278,000 GEA Sacases~ 
Totals, avge for wk} 9,000,000} 16,921,000] 66,016,000] 2,136,000} 335,000} 252,000} 550,000} 2,410,000] 1,152,000 37,910,000} 1,408,000} --.----- 
Totals, actual conditiion May 25} ........__ 65,552,000} 2,165,000} 334,000) 291,000) 549,000) 2,421,000) 657,000 38,036,000} 1,415,000] ___----- 
Totals, actual conditiion May 18]......___- 67,166,000} 2,074,000} 342,000} 235,000) 524,000) 2,672,000} 1,912,000 38,126,000} 1,407.000] _-.-.--- 
Totals, actual conditiion May 11|.......___ 68,336,000} 2,568,000} 370,000} 196,000} 615,000] 2,486,000] 2,096,000 39,757,000} 1,437,000] -..----- 
Totals, actual conditiion May 4/]_......___ 65,007,000} 2,316,000 J 283,000 ,000} 2,947,000} 1,170,000 ,044,000} 1,370,000} _...---- 
Grand aggregate,avge 205,168 400/351 023,200 4,563 ,645 000/47 ,769 ,000/ 14,788 ,000/26,751 ,000/31 ,985,000/517,939,000) 2,143 ,000|a3,679 ,071 ,000|166,617 ,000/36,622 ,000 
Comparison prev wk-| -........./ ....-...-- —31,240,000] —627,000} —192, 25 ,000|—1,205,000} + 3,016,000] —707,000} +53,849,000|-10,423 ,000 86, 
Grand ag’gate, actual] condition |May 25 ---|4,549,411,000/47,778,000| 14,763 ,000|26 ,007 ,000/31,318,000/515,229,000. 1,076,000 b3,708 ,439 ,000} 164 ,030,000/36,832 ,000 
omparison prev wk-| ..........] ....-...-. —30,015,000} +18,000} +293,000) —753, —838 ,000] +3 ,081,000/—2,006,000) + 57,981,000);—6,688,000) + 120,000 
=o OSes |W_O mE 
Grand ag'gate, actual] condition |May 18-.-../4,579,426,000|47,760,000| 14,470,000|26,760,000/32,156,000/515,148,000| 3,082,000] 3,650,458,000,170,918,000|36,712,000 
Grand ag gate, actual) condition |May 11-_..'4,598,721,000/48,917,000]15,316,000/28,461 ,000|32,893,000|570,003,000| 2,717,000] 3,643,478,000/177,958,000|36,561 ,000 
Grand ag’gate, actual) condition [May 4-___ 4,500,972,000/48,343,000) 14,763 ,000/28,557 ,000/31 ,229,000/523,605,000| 2,759, 3,787,791,000| 182,831 ,000/36,221 ,000 
Grand ag’gate, actual! condition ‘April 27___ 4,515,657,000 48,787,000 14,871,000 28,057 ,000'32,355,000 550,523,000 1.879.000 3,732.739,000 '182.189,000'36,074,000 








a U.S. deposits deducted, $450,827,000. b U. 8. deposits deducted, $364,015,000. c Includes capital set aside for foreign branches, $6,000,000. 


STATEMENTS OF RESERVE POSITION. 


















































Averages. Actual Figures. 
Cash Reserve Inc. or Dec. Cash Reserve b Inc. or Dec. 
Reserve in Total Reserve Surplus from Reserve tn Total Reserve Surplus from 

in Vault. |Deposttartes| Reserve. | Required. | Reserve. |PreviousWeek| tn Vault. |Depostiartes| Reserve. | Requtred Reserve. |PreviousWeek 

Members Federal $ $ $ $ $ $ $ $ $ $s s s 
Reserve Bank_ a 510,080,000/510,080,000/465,481,980| 44,598,020) —3,914,480 b 510,712 ,000/510,712,000/469 ,093 400] 41,618,600] —3,344,180 
State banks.____ 13,134,000] 5,449,000} 18,583,000] 17,754,300 828,700} -—168,740} 13,103,000} 5,096,000] 18,199,000] 17,908,560 290,440} —818,220 
Trust companies*} 3,273,000] 2,410,000 5,683,000} 5,686,500 def3 ,500 —33,300} 3,339,000} 2,421,000} 5,760,000] 5,705,400 54,600 —73,500 
a Total May 18_.| 16,407,000 517,939,000/534,346,000/488 922,780] 45,423,220) —4,116,520] 16,442,000}518,229,000/534,671,000/492 707,360) 41,963,640) —4,235,900 
is a May 11-] 16,844,000 514,923 000/531 ,767,000/482,227,260| 49,539,740] +6,6427,150| 16,356,000/515,148,000/531,504,000/485,304,460| 46,199,540|—56,608,190 
os otal May 4-.| 17,469,000 519,680,000/537,149,0001494,236,410] 42,912,590|—16,327,200] 17,546,000/570,003 ,000/587,549 ,000/484,741 ,270| 102,807,730] +65,608,150 
Total Apr. 27.' 17,540,000'541,923,000 559,463 ,000'500,223,210' 59,239,790' —1,877,210'! 17,326,000'523 ,605,000'540,931 ,000'503,731,420! 37,199, —34,506,410 





* Not members of Federal Reserve Bank. 


a This is the reserve 


b This is the reserve 
also amount of reserve 


Mayi25, $104,886,000; May 18, $107,398,000; May 11, $109,530,000; May 4, $105,688,000. 
d Amount of cash in vaults, which is no lo coun: 
May 25, $103,424 SS ee 


,000; May 1 


8, $104,790,000; May 11, $108,041 





reserve 
,000; 


m panies 
0; May 1 


for members of the Federal Reserve Bank, was as follows: 
May 4, $105,566,000. 


required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve 
also amount of reserve required on net time deposits, which was as follows: May 25, $4,953,600; May 18, $5,267,040; May 11, $5,348,370; May 4, $5,476,170. 
required on net demand deposits in the case of State banks and trust co 
required on net time deposits, which was as follows: May 25, $4,874,97 
c Amount of cash in vault 


, but in the case of members of the Federal Reserve 
8, $5,084,250; May 11, $5,294,040; May 4, $5,442,210. 
» which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 


Bank include 
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The State Banking oy omg reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK. NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 
May 254 previous week. 

$771,900,700 Dec. $1,941,600 

13,133,300 58,500 

,100 134,600 


13,200 
55,190,000 3,987,100 
1,775,500 


814,366,600 


Ot eee 
ee ee ee 


Dec. 
Ine. 
Ine. 
Dec. 
its, eliminating amounts due from reserve de- 
posi and from other banks trust com- 
paniesin N. Y. City, exchanges and U.S. deposits. 686,549,500 Inc. 
Reserve on : 


9,581,800 
133,822,100 Inc. 3, 


243 ,800 


ieee ek ee ee et 


RESERVE. 
——State 
Catt, fn CattB so cence cccecoccue $13,845,300 10.87% 
Deposits in banks and trust cos.... 16,276,700 12.80% 


FOE ncnccnnnnseeeepesiancsina $30,122,000 23.67% 


The averages of the New York Ci 
and trust companies combined with th 


Compantes—— 
$67,678,100 13.67% 
36,022,000 7.28% 


$103,700,100 20.95% 


ty Cl House banks 
ose for the State banks 























STATE BANKS AND TRUST COMPANIES IN NEW YORK CITY. 











State Banks. Trust Compantes. 
Week ended May 25. 
May 25 _ |Differences from May 25 |Ditfferences from 
1918. previous 1918. previous week. 
$ $ 3 $ 
Capital as of Mar.14| 23,618,400) ----.------ 05,050,000; «.. <...... 
Surplus as of Mar.14) 41,225,300)  ------..-- 163,961 QUO 2}. cnwcensees 
Loans and investm’ts| 482,795,300|/Inc. 1,934,100)1,982,729,000| Dec. 17,228,100 
NO ii wins cimsinn ns 15,743 ,700| Inc. 49,300 19,158,700|Dec. 242,000 
Currency & bE. notes} 26,050,600|Dec. 693,600 15,457,600| Dec. 4,800 
Deposits with the F. 
R. Bank of N. Y..| 34,489,600|Dec. 4,734,200} 194,097,200|Inc. 3,177,600 
TONE cin catvuctiac 593 ,274,600/Dec 


. 24,139,900/2,025,641,500) Dec. 16,421,500 
Reserve on deposits.| 102,324,900|Dec. 4,559,400) 299,640,700 
P. C. reserve to dep. Dec. 0.7% 19.3% 

















Boston Clearing House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 























. : . s May 25 Change from May 18 May 11 
and trust com es in Greater New York City outside of 1918. | previous wet. | | 1918. 1918. 
the Clearing House are as follows: nee ee Bee 
tio eee m ewe eeoeeees ’ ? Dec. , , , , 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Loans, dise’ts & investments _|491,854,000|Dec. 11,879,000|503,733,000/488,873,000 
GREATER NEW YORK. (Two ciphers omitted.) Individual deposits, inel.U.8.|448,773,000| Dec. 15,563 ,000|464,336,000|434,752,000 
Due to banks__...-.......- 122,225,000|Dec. 6,853,000/129,078,000 131,499,000 
” d <<< nem 15, ’ Dec. ’ , ’ 360, 
ai Total |Reserve in | Exchanges for Clear. House_| 14,970,000|Dec. 3,646,000} 18,434,000} 19,007,000 
Week and Demand Legal Cash in | Depost- | Due from other banks_-_-_- 78,921,000/Dec. 8,358,000) 86,649,000} 89,440,000 
Ended— Investments| Deposits. | Specte. | Tenders.| Vault. | tartes. in bank & in F.R. Bank| 57,684,000|Dec. 3,338,000| 61,022,000] 60,914,000 
$ $ $ + $ $ Posuel Reserve Deak 9,431,000!Dec. 2,273,000! 11,704,000! 14,613,000 
| Sere 4,899,129,5/4,479,558,6|101,471,0| 97,599,0|199,070,0|619,095,8 ; iiiatanmassiiies movant — — 
ie eccemen eee ME raat pirate 
¢ Voeweeeecen= ’ ’ , ’ ’ , J . ’ 5 * 64 ,108,3 ; 
Fos, 39-------|$Meigelt-aay re. sate i|iotsos.n|ae-4704[s07 480 | gtatement tor the week ending May 26, with comparative 
Mar. 2_......77|8/150/846.2|4.433-280.6| 92.655:7|102,001-4 195,617, 1|670.806,9 | Statement for the week ending May 25, il nagar 
Me... 3. cae 5,127,304,4|4,319,035,1| 90,537,4| 83,762,6|174,300,0\560,387,6 | figures for the two weeks preceding, is as follows. ) 
eS Moteers 061,380,8/4,369,257,5) 90,131,4) 81,255,4/171,386,8/574,445,1 | requirements for members of the Federal Reserve system 
Mar. 23__-.---.- 5,034,741,0\4,409,310,1| 90,664,8| 84,264.8|174.929.6|569 * : 
Mar. 30._......- ‘089,258.3|4,446.491.7| 91.076.7| 86.187,0|1 7\578.017.3 | are 10% on demand deposits and 3% on time deposits, all 
Apefl oo 5,055,925,8 4,468,027 4 91,749.8 86,601.6 178,351,4|603,729,1 | to be kept with the Federal e Bank. “Cash in 
April 20..-.....|5;263.096,6|4.487.819,0| 92.060.3| 83°804.0|17s,964.2\594,001.8 | Vaults” in not @ part of legal reserve. For trust companies 
April 27--..---.- 5,276,947.7 4,454,190.8 92,079.0 86,019,3 178.008.3 592,019,7 not members of the Federal Reserve system the reserve 
SB Sere 286,693 ,4|4,482,747, 948, ,057, ,006, 899, : : i i 
May 11......... 5,306,256,0|4.415.207.5| 91.076.0| 85°279,8|176.355,8|573.373.4 | required is 15% on demand de sits and includes “Reserve 
May 18_..--..-- 5,368,727,3|4,302,189,7| 89,363,8| 83,001,4|172,365,2|567,941,1 | with legal depositaries” and “Cash in vaults. 
May 25_.-.----- 5,335,545,7'4,365,620,5! 87,653,3! 86,740,11174,393,4'570.237.7 








*Included with “‘Legal Tenders” are national bank notes and Fed. Reserve notes 
teld by State banks and trust cos., but not those held by Fed. Reserve members 

In addition to the returns of “State banks and trust com- 
a in New York City not in the Clearing House,” furnished 

yiithe State Banking Department, the Department also 
presents a statement covering all the institutions of this 
class in the City of New York: 

For definitions and rules under which the various items 
are made up, see “Chornicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 
1917 were published in the “Chronicle”? May 19 1917 (Vv. 
104, p. 1975). The pe relating to calculating the 
amount of deposits and what deductions are permitted in 
the computation of the reserves were given in the “Chronicle” 
April 4 1914 (V. 98, p. 1045). 


—a 























Week ending May 25 1918. pees a's 
Two ctphera (00) omtited. ay ay 
” , Membd’rs of; Trust 1918. 1918. 
F.R. Syst. Cos. Total. 

oo i ahmemael 25,975,0 5,500,0| 31,475,0| $31,475,0) $31,475,0 
Surplus and" profits_.-.-- 67,718,0| 13,908,0| 81,626,0| 81,718,0) 81,169,0 
Loans, dise’ts & investm’ts| 574,270,0| 45,503,0| 169,773,0} 624,278,0| 620,564,0 
Exchanges for Clear.House| 20,908,0 345,0| 21,235, 23,111,0) 24,136,0 
Due from banks_......-.-. 132,919,0 141,0| 133,060,0) 143,540,0) 129,349,0 
Bank deposits.........-- 163 ,762,0 1,214,0} 164,976,0) 168,980,0| 168,347,0 
Individual deposits.-.---- 429,226,0| 30,245,0) 459,471,0) 465,518,0 ,062,0 
Time deposits.......---- <a 4,261, 4,226,0 4,240,0 

Total deposits.......-.- 597,249,0} 31,459,0| 628,708,0| 638,724,0) 636,649,0 
U.S. deposits(not included); -..----| ------ 62,938,0| 75,372,0 565 
Res’ve with Fed. Res. Bk.| 48,609,0) ------ 8,609, 51,856, 56,016,0 
Res’ve with legal deposit’s} --...-- 4,474,0 4,474.0 5,026,0 4,972,0 
Cash in vault*_.......-.- 16,029,0 1,825,0| 17,854,0) 17,993,0} 18,324,0 
Total reserve &.cash held.| 64,638, 6,299,0| 70,937,0| 74,875,0| 79,312,0 
Reserve required......-- 44,043,0 4,645,0| 48,688,0| 48,442,0} 49,589,0 
Excess res. & cash in vault! 20,595,0 1,654,0! 22,249,0' 26,433,0! 29,723,0 








*Cash in vault is not counted as reserve for F. R. bank members. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the “Clearing House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 



















































































CLEARING Net Loans, National | Reserve | Addtitonal | 
NON-MEMBERS. Captial. Profits. | Discounts, | Bank wtth Depostis Nattonal 
Investments, Legah & Federal; Legal |wtth Legal Na | Ne Bank 
Week Ending May 25 1918./{Nat. banks Mar. 4) &ec. Gola. Tenders. | ‘Stlver. Reserve | Depost- | Depost- Demand | Time Ctreula- 
\State banks Mar. 14/ Notes. tartes. tartes. Depostis. | Depostis. ton. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. Average. Average. | Aevrage. 
Federal Reserve Bank $ Kad $ $ 3 $ $} | t 3 
Battery Park Nat. Bank_--.- 400,000 462,900} 7,941,000 75,000 10,000 36,000 127,000; 1,327,000 520,000 6,572,000) 123 ,000 194,000 
W.R. Grace & Co.'s bank-_-.-. 500,000 642,400} 4,634,000 eee ere ee Re ,000 TER DOG acavetee 2,833,000) 1,250,000 esis aiXin 
First Nat. Bank, Brooklyn_. 300,000 655,500} 7,070,000 13,000 10,000 117,000 87,000 576,000 493 ,000 5,350,000; 550,000 296,000 
Nat. City Bank, Brooklyn-- 300,000 594,400} 6,766,000 4,000 23,000 67,000 117,000 548,000 580,000 5,343,000) 414,000 120,000 
First Nat. Bank, Jersey City 400,000} 1,319,000} 7,519,000 197,000 287,000 45,000 243,000; 1,000,000} 3,599,000 7,348, PR aR. 393,000 
Hudson Co. Nat., Jersey City} 250,000 87,300} 4,089,000 56,000 7,000 84,000} 146,000) 343,000) 685,000) 4,202,000; 515,000} 194,000 
First Nat. Bank, Hoboken-- 220,000 632,500} 8,372,000 7,000 4,000 33,000 136,000 337 ,000 810,000 3,012,000! 3,498,000 218,000 
Second Nat. Bank, Hoboken! 125,000) 275,800) 5,949,000 6,000 37,000 95,000 22,000; 279,000, 702,000 2,700,000; 2,565,000 99,000 
WUE 6 nodisossdsncsaace 2,495,000; 5,369,800) 53,340,000 361,000 378,000 577,000 880,000} 5,169,000) 7,389,000} 37,360,000) 8,915,000) 1,514,000 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Washington Heights. 100,000 480,300} 2,524,000) 71,000 5, 63,000 137,000 135,000 weece 2,262,000} .......- oda 
Colonial Bank .......----- 500,000) 1,003,400) 10,409,000} 650,000) 167,000) 376,000 159,000} 676,000; 363,000; 11,280,000) .......-| .....-.. 
Columbia Bank.._.......-- 1,000, 20,800} 13,953,000, 653,000) -...---- 402,000} 543,000} 789,000; 181,000) 13,145,000} ..--.-.-}| -..-.... 
International Bank......--- 500, 146,900} 6,487,000; 151,000 15,000 58,000 359,000 Oh Bee cots ace 4,862,000 355,000} ........ 
Mutual Bank_..._...-..---. 200,000} 523,000} 8.918,000) 503,000 57,000} 206,000} 353,000) 522,000 64,000 8,635,000} 155,000)  . - ... 
New Netherland Bank-_--_--- 200,000} 213,700} 4,146,000 32,000 93,000} 245,000} 149,000) 291,000 40,000 4,226,000 45,000} ...... é 
Yorkville Bank_........---. 100,000} 663,400) 7,337,000) 366,000 80,000} 402,000} 126,000) 445,000) 471,000 7,413,000 <a 
Mechanics’ Bank, Brooklyn.| 1,600,000) 798,700) 24,357,000) 142,000} 377,000| 671,000) 1,094,000) 1,414,000) 517,000) 23,566,000 64,000] _.._.... 
North Side Bank, Brooklyn-_-_ 200,000 174,800 5,813,000) 162,000 22,000 105,000 248,000 277,000 409 ,000 5,122,000 7 gees See ee 
EE cid uneponnesaions 4,400,000) 4,625,000] 83,944,000) 2,730,000 816,000| 2,528,000) 3,168,000) 4,820,000) 2,045,000; 80,511,000) 1,124,000)  __._._. 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
Hamilton Trust Co.,Brooklyn 500,000; 1,007,800) 8,977,000 386,000 26,000 20,000 88,000 297,000 407 ,000 5,940,000; 1,074,000) ........ 
Mechanics’ Tr. Co., Bayonne 200,000 344,000} 8,333,000) 21,000 24,000 108,000 157,000 537,000 264,000 5,368,000) 3,105,000) ...._... 
a 700,000} 1,351,800 17,310,000) 407,000 50,000 128,000 245,000 834,000 671,000} 11,308,000) 4,179,000) _....._. 
Grand aggregate........--.-. 7,595,000 11,346,600|154,594,000| 3,498,000) 1,244,000] 3,233,000] 4,293,000/ 10,823 ,000|10,105,000)a129 ,179,000|14,218,000| 1,514,000 
Comparison previous week...) ..--.-.-| -.-.-..-. +481,000| +12,000| +52,000) —57,000} +18,000| +436,000| —-960,000 525,000} + 22,000 2,000 
Excess reserve........---.- B70 (280) baer) se EF SF) OO) OOS OSS OOS OOOO OOO | 
Grand aggregate May 18---.-| 7,595,000|11,346,600/154,113,000| 3,486,000| 1,192,000) 3,290,000) 4,275,000|10,387,000/11,065,000| 128,654,000/14,196,000| 1,512,000 
Grand agkregate May 11----) 7,595,000/11,346,600)154,082,000) 3,608,000) 1,391,000) 3,353,000) 4,419,000|10,557,000) 9,902,000) 129,865,000)|14,237,000| 1,507,000 
Grand te May 3----! 6,895,000|11,442,000/151,942,000| 3,586,000 1,261,000| 3,451,000) 4,158,000) 10,902,000| 10,768,000) 130,712,000/13,975,000| 1,510,000 
Grand aggregate Apr. 27....| 6,895,000 11,442,000, 151,357,000 3,879,000) 1,373,000) 3,404,000) 3,893,000|10,851,000| 9,220,000) 133,807,000|13,723,000| 1,513,000 
Grand aggregate Apr. 20...-' 6,895,000'11,616,700'150,745,000' 4,068,000' 1,385,000! 3,475,000! 3,566,000!10,639,000'10,718,000! 132,838,000/13,727,000! 1,510,000 














aU. 8. deposita deducted, $15,378,000. 
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-* Pankers” Gazette. 


Wall Street, Friday Night, May 31 1918. 

The Money Market and Financial Situation.—Hopes 
of an early peace have not been brightened by this week’s 
news from the war zone of Western Europe. It is an interest- 
ing fact, however, that the security markets seem not to 
have been affected thereby. Railway issues have steadily 
advanced on the prospect of largely increased revenue and 
at the same time many industrial stocks declined on the 
certainty of heavy taxation, as indicated in the President’s 
address to Congress, just as though nothing else had oceurred 
to stimulate or depress the markets. 

It has been intimated that the higher income and excess 
profits tax recommended by President Wilson and the higher 
railway rates soon to go into effect, to which should be added, 
perhaps, the uncertainty as to fuel supply, may result in 
closing for the period of the war, a considerable number of 
manufacturing plants engaged in turning out what may be 
described as non-essential products. 

If such is a possibility this fact may haveinfluenced tosome 
extent the decline of values mentioned. However that may 
be, the original Liberty Loan 3s (tax exempt) sold to-day 
at 99.98 as against 98.98 at the close last week and it is 
evident that the matter of war taxes will receive from capital- 
ists and investors, as well as from manufacturers, more 
attention in the future than it has in the past. 

Again this week the Government crop bulletin was excep- 
tionally favorable and spring has rarely if ever given way to 
summer with the outlook for abundant harvests of all kinds 
so hopeful as it is to-day. The importance of this matter 
it is, as every one knows and feels, impossible to over- 
estimate. 

Foreign Exchange.—Sterling exchange remains without 
change of moment or new feature. The continental ex- 
changes were as a rule et eo 


To-day's (Friday's) actual rates for 
for sixty days, 4 1915 @ 8 754724 hog 


on 
¢ or 8 4.70@4 70 


Balke! 





were 4 ub 
“oy 4 i ~~ 
t 4 es 75%, sixty 
and documents for Foe 
* eure for ane 475% @4 75%, and 


472% 
as ise 
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range for foreign exchange for w Ows: 
Actual— day Checks Cables. 
High for the week-_._4 72 4 7544 4 76 7-16 
Low for the week. -_-4 72 7 4 7645 
sil ter Gee wok 577% 571% 5 69% 
Low for the week___5 7 5 71% 5 70% 
Amsterdam Bankers’ Guilders— 
High for the week... 49 5-16 50 50% 
Low for the week-_-__ 13-16 «on — 
Domestic Exchange. ie ~~ Louis, 15c. 
Seay ,000 discount bid. San Par. Mon ontrealy ‘$14 376 per 
1 discount. Minneapolis, 10c. per $1, Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $1,000 New York 4s at 1014 and $1,000 
Virginia 6s deferred trust receipts at 50. 

The market for railway and industrial bonds has been 
somewhat firmer, although a little more than half the active 
iist closes fractionally lower than last week. Among the 
exceptional features are Inter. Mer. Mar. 6s which recovered 
A points to-day and Inter. Met. col. tr. 4%s which close 
1% points lower than last week. Balt. & Ohio, Ches. & 
Ohio, Hudson & Man. and Cent. Leather have been relatively 
strong features, while Northern Pac. 4s, N. Y. Railways 
adj. 5s, Mo. Pac. gen. 4s, Hudson & Man. adj., St. Paul 
con. 44s, Am. Tel. & Tel. and Reading issues have declined. 

In addition to the above the active list includes Atchison, 
ra getaa Rock Island, New York Cent., Steel and Rubber 

ssues. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to Liberty Loan3 4s at 98.56 to 99.98, 
L. L. Ist 4s at 93.86 to 94.82, L. L. 2d 4s at 93.86 to 94.74 
and L, L. 44s at 96.80 to 97.50. For to-day’s prices of all 
the different isswes and for weekly range see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued active and has been decidedly irregular under 
the varied conditions noted above. These resulted in a sub- 
stantial advance in railway shares, coincident with a sensa- 
tional decline in a considerable number of prominent manu- 
facturing stocks, and the process has continued with slight 
interruptions day by day. During the early hours to-day 
the market was inelined to weakness on the rather disquiet- 
ing war news, but recovered later. A few railway issues 
close with a small net loss for the day, but this was more than 





offset by an advance in 10 out of a list of 15 prominent man- 
ufacturing stocks. 

During the week’s operations St. Paul advanced 4% 
points, New Haven 5%, Reading and Union Pacific 35%. 
These figures seem tame however when compared with 
Inter. Merean. Marine pfd. which closes 124% higher 
than it sold on Tuesday, Baldwin Loc. which dropped from 
91% to 79%, Am. Sum. Tobacco which fell from 135% 
to 12114 and other stocks in this class which covered a range 
of 4 to 7 points or more ineluding Am. Car & F., Am. 
Locomotive, Am. Smelt. & Ref., Am. Gulf & W.I., Beth. 
Steel, Cruc. Steel, Gen. Motors, and New York Air Brake. 

For daily volume of business see page 2328. 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 












































STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending May 31. for 
Week. Lowest. Highest. Lowest. | Highest. 
Par .| Shares| $ per share. | $ per share. }$ per share. is per share. 
Adams Express_---_- 100) 3 62 May29\ 62 May 29) 59% May; 80 Jan 
American Express_-__100) 84 May25z88 May 31) 80 Febj 88 Apr 
Am Smelters 
Pref , Wa 2 89 May25\ 89 May25)| 89 May 9434 Mar 
Am Sumatra Tob pt_ 100; 4 98% May 29| 99 May 25) 81 Jan ~ May 
Batopilas Mining___ 20) 1 May28| 1 May2 1 Jani 1% Mar 
Brunswick Term! __100| 6 8% May 25) 11% May 27) 6% Jan 11% May 
Calumet & Arizona --_10) 70 May27| 70 May 28) 63% Jan| 7i May 
Case (J 1) pref _ _..100) 3 84 May 27) 88% May 25) 73 Jan| 88% May 
Central Foundry _.__ 100) 37 May28\ 37 May28)| 26 Mar 41% Apr 
in tian a hie 100 45 May31\ 47 May 28) 41 Jan) 53 Apr 
Certain-Teed Products— 
lst preferred... __100 90 May29|' 90 May 90 May! 90 May 
Chie 8t P M & Om__100) 69% May 29| 69% May 70 Jan| 70% Mar 
Cons Interstate Call _-_10) 8% May 29) 8% May 7% Apr) 10 Jan 
Detroit United__---_- 100 85 May28| 85 May 29) 80 Apr} 90 Jan 
Duluth 8 8 & Ati_-_-_ 100) 2% May 28; 4% May 2% Febi 4% May 
9 a tienda -_100 6 May28' 6 May28i 4% May) 6 May 
Elk Horn Coal_-_-_-_-__- 50 26 May25\ 27 May 27) 22 Jan 28% Mar 
Federal M & 8 pref__i 29 May29' 30 May 29) 27 Jan} 36% Feb 
General Chemieal___10° 174 May27175 May 29/165 Jan180 Feb 
ip isnlatin takes 5100 May31100 May31)100% Aprl03% Jan 
General Cigar Inc. __100 41% May 28| 42 May 27} 34 Janj| 45 Mar 
Gulf Mobile & N etfs 100 10 May27'10 May27} 8 Mar 10 May 
Int Harv N J pref___100) 110 May28/110 May 22#}106% Janill0% Feb 
nt Harv Corp pref _100 95 May 27) 9 May 27) 95 May102% Feb 
Jewel Tea, Inc___-__- 100) 32% May 29! 324% May 29) 30% Apr 40 Feb 
Kayser (Julius) & Co 100) 100 May27100 May 27) 95 Jan\104 Feb 
Kelsey 1 -100) 87 May31\ 87 May31) 81 Jan| 90 Mar 
Kings Co El L & P__100 5} 90 May 29) 92% May 28) 89% Apr 94 Feb 
Kress (8 H) & Co___100) 56 May31 56 May31) 50 Jan; 57% May 
Liggett & Myers 100) 167 May 28167 May 28/165 Janjli95% Feb 
Preferred ______.- 100) 101% May 28102 May 29/101% Janil07% Mar 
Lorillard (P) pref___100 104 May 28104 May 28) 98 Jan 105 Mar 
Manhat Elec Supply 100 48 May25 48 May25| 46 May| 49 May 
Manhat’n (Elev) Ry 100 97 May 28 97% May 27) 94 Mari0o0 May 
Manhattan Shirt ___ 100) 70 May29| 70 May 70 May 75 Jan 
Mathieson Alkali____50 40 May27\/40 May27; 46 May 40 May 
Morris & Essex__.__- 50 70 May29}' 70 May29; 70 May) 75 Mar 
National Acme__.._- 50 31 May27;} 31 May27) 26% Jan|' 33 May 
Nat Rys Mex 2d pf -100 4% May 27, 4% May 27) 4% May; 7% Jan 
New York Dock _ ._100 24% "May 31/ 25 May 27) 18% Jan|' 27 May 
Norfolk Southern___100 16% May 31\ 16% May31/ 16 May) 21 Feb 
Nova Scotia 8 & C__100 60 May27|\ 60 May 27 Apr; 69 Jan 
Owens Bottle-Mach_..25| 2 59 May28; 60 May 27) 55% Jan) 65 Feb 
erred ._ 100107 May25107 May25,107 Mayl07 May 
Peoria & Eastern.._..100| 1 5% May 29' 5% May 4% Apr 6 Jan 
Pettibone-Mulliken _100 1 35 May28' 35 May28/ 29% Jan\37 May 
Pitts CC & St L 1 50% May 27) 50% May 27) 50% May; 53% May 
Savage Arms Corp__100) 2, 3 May 31) 79% May 25) 53 Jan, % 
Sloss-Sheff S & I pref 1 1 93 May25\ 93 May 25) 81 Feb| 93 May 
Standard Milling 2 97 May31\ 98 May 28) 84 Janilo0z24 May 
Stutz Motor Car_no par 1 43 May25| 43 -May 25) 38% Jan| 47% Feb 
Third Ave (N ¥) Ry-1 1 184% May 29] 18% May 29) 16 Apr, 21% Jan 
Tol St L & W pftrrects| 3 11 May 29) 11% May3l1) 8% Mar 12% Jan 
& W’'ms__no 39 May25\39 May29|39 May 42 May 
United Drug..__-_-- 1 70 May27| 70 May 27/ 69% Jan| 71 May 
2d preferred ___-_- 77 May27| 77 May 27) 77% Apr 80 Jan 
United Dyewood._ 100; 59 May28| 59 May28)| 59 =May) 61 May 
United Paperboard _ 2144 May 25) 2134 May 25] 21% May, 2144 May 
U 8S Expreas___.___. 200| 16% May 28) 164% May 28] 14% Apr 16% May 
Wells Fargo Express_ : 300| 71 May 25, 76% May 31] 70% May! 83% Jan 











Outside Market.—“Curb” market trading continues in 
an unsettled state. In the fore part of the week prices 
moved irregularly to lower levels. Later there was a better 
tone and a partial age 2 ensued, but business dwindled 
to small proportions shares continue to occupy a 
prominent position. Houston Oil com. especially was one 
of the chief losers, dropping from 65 to 55%, with a final re- 
eovery to 59%. Cosden & Co. com. was off from 7% to 
6%, the close to-day being at 7. Island Oil & Trans. after 
a loss of about half a point to 3% recovered to 4% and ends 
the week at 434. Merritt Oil weakened from 22% to 19%, 
but sold back to 224%. Midwest Oil com. after an early 
advance from 1.08 to 1.11 eased off to 1.02 and sold finally 
at 1.04. Midwest Refining sold down from 114% to 105 
and up to 107. In the industrial list Aetna Explosives 
com. was a conspicuous feature, the stock dropping over 
2 points to 13% and reeovering to 14% finally. otor 
stocks, while not active, held fairly well. Chevrolet Motor 
after early loss from 121% to 119 moved up to 128. United 
Motors after a loss of a point and a half to 23 sold up to 
264 and finished to-day at 26. Standard Motor Construe- 
tion lost a point to 12. Keystone Tire & Rubber com. sold 
down almost 2 points to 18. Aeroplane issues were very 
quiet. Curtiss Aeropl. & M. com. after a gain of about a 
point to 37 dropped to 33 and recovered finally to 34. 
Wright-Martin raft com. went down from 10% to 9 
and back again to 1044, closing to-day at 10. Submarine 
Boat reeeded from is" to 154% and ends the week at 15. 
Lake Torpedo Boat weakened from 54% to 4%. Lima Loco- 
motive declined from 48 to 46144. Mining stocks, with few 
exceptions, very little changed. Bonds extremely quiet 
and about steady. 


A complete record of “‘curb’”’ market transactions for the 
week will be found on page 2329. 








New York Stock &xchanze 


Per cocord of sales during the week of stocks 


OCCUPYING TWO PAGES 











—Stock Recori, Daly, Waskly and Yearly 2321 









































os Gevaliy tnacsive, soe sreeediaa page 
IE See 
@/@H AND LOW SALE PRICES—PER SHARE, NOT PBR CENT. | Salesfor| STOCKS lieiees ales Jan. 1. ed Seaie 
Saturday M Tuesday Wednesday | Thursday Friday wos mn GE oe nd = ranted 
May 25 May 27 May 23 May 29 May 30 May 31 | Shares Lowest. Highest. Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share Par 
, : $s “ per share. || $ share | $ share 
onl pot on S R. : iste | =" ' pA * er Ateb Topeka & Santa Fe..100| 81 Mar23| 88 Mayl5 4 Deo} 1 Jap 
*92 95 *93 95 *9314 95 : 93° 95. 100 = ~tiinnk bod Jan 30 SSig Jan 3 UL) Des 100% 
3. Se prs oN 934 95, . 8 ie Atientio Coast Line BR- 100 89%, Apr 22} 94% May28|| 279% Dec | 119 Jap 
“56, 57 | *55. 57 °|*55. 561 *55 57. 56. 56 | 100} Do a ED ; 53 on 35 Suse s ee De To Jan 
4312 4312| 431g 44 * : | 42 4231 2.400) Brooklyn Rapid Transit... a 
145 147 | 146 146% 144% 148% 147” 148 ‘ east 14a 5°00 Canadien Pouitio ‘Teensh.-.008 | wae baal se daniel Ga en ae 
S72 592 57g 59%| 58 581g; SSl2e 59l2 : 572 58%| 8,600 &Ohio...___. 100 Om jon 38 lem baeie % No 1874 Mar 
. oF ' ,OUU) VRSSBPOSLS @ V0... ..... ov 
a. 22° #21 22° Po, oni ars 23 : aan ast 1 t00 a ake, becca 18%— Abe } 95 "tan H mee ie Jan 
: 42%, 441 1 1 1 ' Chicago Milw & 53 Paul__ 
Be Taal 724 7H 72a 74a] 7 75%] | | 72% 73%) 20:50 Bw i Poi -A00 See ADr iil rogan sli Galapees| Ensls Jus 
1 Q: “an Ghee & the 
“91s 932 2 Q2 | -.-. ....| 92% 92% ‘ cies sana 200| Chicago & Northwestern __ 190 80's Maras 28 jan F 85 Dec ipene Jan 
aii catia. eediaetel . iditaieida «ani esky <- salen ' nek <—sch see ee Dee wea pecnee an an 13712 Deo | 17213 Feb 
“684 69%] 69% 69%| Gon eon] 70 70°] | i 5 tees OTe preload temp etl Sot dne asl vitMavisil a2 peel setape 
: q Cth 2 ay Deo pr 
33% 5853 32 So's 58% 59 2. ote 50% 59% 2,400} 6 oe otfs____| 46 Jan 15| 61 Mayl4/| 35%Dec| 71 Apr 
oa a 3 SB Ss 33 330 35 200| Clev » Chie & 88 Loute..100 26 Feb 21| 38 Mayl4i| 24 Nov) 51 Jap 
#22 23%) 22ig 22y| *21%, 22%] 22% 231, ‘ 23 23 | 1,300] Colorado & Southern_____ S| is ker sal seuatasnell a eel ok oe 
ee ee 32 B ; wor shern_____ 100} 18 Apr 22} 2314 May29|| 18 Nov| 30 Jan 
*42 48 | #43 448 | #42 48 | #43 «#48 : *45l_ 4719] _____. Do 26 pref__..__.... se) SS fe eee See ae 
110 110 | 110 110 | 110 112 | 112 112 ‘ #108 ° 113 | ” 1,200] Deleware & Hudson... __ 1] om oo te eal ae eel eee 
ough tae lolat | lag \caee can eae as ‘ my 1, udson...... 100 | 1001gApr 11} 1151s Feb 1|| 87 Nov] 151% Jan 
os 4 > ae = ; 4 : ' : - -~-9ag Fag engl hes aga 4 160 Apr 17|z180 Jan 4/| 16712 Deo M 
*7% «89 84, Syl *s 91] 8 9 ' *Z1 9 100 Do” need S*iur as] iseses sii ¢ co 
1512 15!2| 15l, 16%| 15% 164) 16 1612 : mek... me) Ae ete eee a ee 
315g 32 Bllg 33%} 3114 3212} 3212 3312 ’ 32° 32%| 13'200| Do ist pref.......... Me) Oe ae) ee) ee) eo 
am S| a a es Se SS 2 2 13, De SE cies panne 100| 23igJan 16) 35 Mayl4|| i8%Dee| 49%, Jan 
J fia |S eee Ss 21 22te) -o 28 pref_......._. 100| 181gJan 25) 24% Mayl4|| 1513Dec| 29% J 
31 31%) 3012 31%) 30 3014 31%, H 301, $9" 2,200) Great Northern pret RT: 100| 86 Jan 15) 93144 Mayl4!| 79% Dec} 118y Jan 
95% 95%] 96 96 | *95i2 9612| “9612 95 oe’ 3 } * il aah one as] as ee seta weevil Geel tae 
7%, 77, ‘ | 7g  7igl 3,500! Interboro Cons Corp..No . 
aa an Pg on a Bd oe at en 2.508 Interboro Cons Corp..No par 63, Mar25 OgJan 3 5% Deo | 171g Jan 
17 17%) 1712 1712} 17 18 18 18% ' is. is tne 35lgMay29| 47igJan 3]| 391eDec| 72% Jan 
52 54 1*51 54 1*51 54} 53 53 : -~ 3,100 Southern....100| 15!sApr17| 20 Mayl6)| 1313 Nov| 25% Jan 
*9 1012} *9 10l2e) 9 9 *8 1012 H *8 101 = Lake Erie & W aac... | 6 i Ff 2 a Nov - te 
*15 25 |*15 25 |*15 25 1°15 25 ; +15 25° _ De - aes eae el wae a on re | oo aoe sen 
5953 5953} 59 5 59 59 2 60 ' 58% 59 | 2.100] Lehigh Valiey_...._____. 2) 3 ee 2 = tee be sen 
116 116!2|*115ig 117 |*11544 117 | 117 117 ' #11519 117 "600| Loulevilie & Nasbviile.___i a ge Deo wee san 
10 10 Awa ta a ee H #915 111 300| Minneap ae Deo io ee 
* Biel #5 43206 | 85 CO Big] «Bigs ‘ #5 5%| —_100| Missourf a pn 
a BS *7 2 *7 9 *7 9lg ‘ *8lo Ql Do pref ye bee a con 
221 3 22 =-: 227, 3, | | 998, 233! 17 e00| Missouri Pacitictrettse = 
Sy fe) 2" 22), Bel Be ee]; | BS a Rl Mega Bel fie 
8 70!2 73%4| 71lg 724 % 73! ‘ | Tl 7212) 16,300| New York Central. ___--_ an 
41 43%| 40% 43% 41% isi] agi 45% Tot Tia) 18-200) Nix wis @ toseord ~~~ Sit coe| oxen 
*1914 21 2012 20! 201e} 20% 213% ‘ +205, 2153 1400 eonne Zit, 52% Jan 
*103 104 | 10312 104% e103 10412] 10414 10412 , *101% 103 "300 HH Der Hn i 
851g 86%) 8512 8512} 8514 85le) 8614 8612 ~ 86 86 | 2,500] Northern Pacific...-.____ S De en Jem 
4353 437%%| 4319 4373| 435g 437%; 437, 44 < 437, 43%, 6.200} Pennsylvania...._.______ 4 Dec "ia Son 
oacm? cael - 4h a8 lb cco dee Se 1 1 a oe can 
‘inte 4 4 a 12% 12\4| ‘600 12 Dec| 36%Jan 
I oe ee ee ee) ee 5712 5712 100 45 Nov 731, Jan 
2814 BSle| “37%, Bsie’ “27%, B7%| 28 20% re) “S8ie BRlel 2 900 = oo) & oe 
6812 6812 rte 68 ° *6514 6734 oTle 677 < | ~ ty > 18% Deo} 35% June 
8512 87% 884! 85's 87} 86% 88%) 86  881s|205,200 oon, ter Jan 
*35 39 | *35 39 | *341¢ 39 | *3412 39 2 #3412 39 : or eee 
*36l2 38 | *36l2 38 | *361g 38 | *36 38 ° Me bus. a 33 io Jan 
12 12 | 12 12%g) 11% 12%g| 121g 1212 11% 12%4| "4,900 > gh Seiten 
#22 23%| *22 23%| 22 22 | 21 2212 2 *21lg 22121 10 42 jan” 
*37 40 | 937 4401435 38 | *35 40 @ 35° 38° = oe - 
*7 7i2| #7 ver) Tig Tie 733 758 “Te 712] "700 * a 
17 17 | 17% 1414] 16g 17%| 171g 17% a 17% 17%) 1,300 eee Sots = 
825, S4l2) 831g 84% 8414] 8414 8553 I 282 82%) 10.200 De Me 
23 2353) 23 24 | 22% 23lg| 23% 241g a 231g 23%) 16,650 fr ed Hd ay 
*59 62 | 60% 60%! 6113 62 | 61% 62 61. 61%| 1100 Zils Jan 
*15 172| #15 1712] #15 172) #15 172) © +15 (1741 el lee sen 
ioe Sis) sae | eo ae el | ute setae 
4 1 12214) 1201 1 1 
*70i2 61 | *70% 71- 20%% 121% a Ok Pa ae 101% 1491, Jan 
*9%, 10 9%, 9%! 914 94) *9l2 10 o 400 a > 
18 18] 18 18 | 17 17 | *16l2 18 “17, «17 '|~ = 400 Deo 3on Jan 
812 812) 8% S812, 8lg Bie) Sle 9s = 9 2,200 he ton 
*40'2 42 | 41 4119) 4114 41%) 42 42!2 o Allg 41%] 3°510 7 Nov; 16%Jan 
#22% 2312] *22%2 2312] #23 24 | 24 2414 #2312 2412| 1/400 364 Deo| 58 Jan 
*1414 15 | #14144 15 | 14%g 141g] 14% 1453 a 141, 14151 1'900 A Deo an 
“25° 20 | 2 20 | #24 25. 29 < +24 99'1_.’ a Ee & ie 
2| 1912 203 1 1 #1912 2012) 2,900 = 
5% se] soe atl ee? el ee Ml OD i ee ee a 10% Dec | 182M 
*lp lel *8in gis . > *B 10 co =* bob Ccttipeoce 3512 Dec | 48 July 
3 20 *18 22 | *19 20 | *1912 21 ~ P _ 17s y ead Ff oe Ni aoe Jan 
2 *3. * * ae 
ee 5 38 |*35 38 | *35 38 34 y2 33 Dec| 54% Jan 
15 15 1 lp, * 
35 364| 35 35 i ' by 2 oa ba . 26% Jen 18 3012 May20 Boer] ieee 
RSE int. Gis s i Eee 25% Jan 15| 361gMay20|| 19 Oct | 371, Jap 
577 . ln rer: = ° . 49 Jan 2) 60'sMayl7|| 445i, Deo I 
lig 4 Ilg lg) *1ig 1% lle 15 ; ~ 
lig Ile! *1ig 1%] “11g 1%) tg Ile & lig 153i 4 Alseka Juneau Gold 1 Hisapr i] Stade 31 H Fee ina 
3412 352) 32 34%4| 30lg 325s) 3212 3312 bes 311s 33 33/000 Ailie-Chaimere yyhe Tefen 16| 37 days ‘* gy pes 
*84 85le| *84 85:2) *80le 85 | *82 85 , 2 ,000 Mig ¥ 8 e..100 17% Jan 15; 37 May24 15 Deo| 32% May 
ond S + a = 72yJan 4) 8612May24 65 Dee! 86% Mar 
*93 98 *93le 98 *93lg 96le; *93 9612 : Ua be na ioe sing 
721g 73 | 72 7212} 71% 71%) *71 72\g ' Bs peb atl os Deo rettied 
*30 90 | *380 90 | *80 90 | *83 90 ' Siig hay sil oa Dee ' 
45% 4614) 435, 461g) 421g 43%] 4312 44% : sont Sta on Pe a. 
“sis 9612} *95 96le 96 | *95 96 : 97 Apr 30 87 De itt J 
1 1 1 ‘ 
78s 7% 7512 78% 74%, 75%| 7514 76% : meet 57 Feb bon June 
4053 4 38%, 4012} 37% 39 | 38 39 . oz - ee Se 
on ay R 4 2 B 4 4 on 4 ‘ 431g May23}| 21 Dec Jap 
1353 13%| 131¢ 14 | 13 131g] 13% 132 Tate Maraall te peel aHeiae 
67144 68 661, 6814] 641g 6553) 65 65%, ; Goa Maya4 rr — te 
2914 3012; 2912 3014) 2812 30 30%, 3ile ; 351 pdt “ 7%. 2s 
49 49 | 49 49 |*45 491445 50 ‘ aMavia :” rg a 
5414 544) 53 54l4] 52g 52%) *52le 54 ' 53! yee iil as ~ 
4044 41 | 38% 40%| 38  38%| 38% 40 : 4 aay2sl| teucee| sot aes 
7914 7912} 7814 7913| 781g 79 | 79 79 site sieves] Gee | See aes 
651g 65%| 6212 65 | 62 6314] 62% 63% ' is Mayle p HL Hm any 
*98 100 *98 100 gm senha + Oe : 108 * peas Deo boo hod 
*8 9 Big = 8lg 84 73, = =7% . 13! Adige & Dee . on 
4553 47 | *43 48 | 45 45ie) 45 46 ‘ bai per : oe See yee ae 
*130 140 | 130 130 |*118 140 |*121 140 : 144° a Hi 
76le 77ls| 734 77 | 73 745—| 74% 76% : 861 Pon tell or a i 
#10514 106 |*105 106 | 104 104:2)*10412 10512 ‘ 106% be “all see oo 
66 66 | 64 65 | 61 6353] 621, H 681 ne ; — b any ya 
*112 113 | 112 113 | 11053 111le] 111 111% : 116° ¥ a se 
*109% 112 |*109% 112 |*110% 112 |*109% 11012 ‘ 1131 tans = es 
132 135%3| 13114 135!2| 121144 131 | 128 132% ‘ 145 May \| *83 oe 
985s 9912} 9Sle 99 | 97% 99 | 98 98% : 109 dee aie — 2815 
*155 163 | 158 158 | 15514 157 | 15612 15612 7 ys Deo asate fen 
*93 95 | 93 93 | 94 941 94 94 ' ioe. Paral ae Dee + A —_ 
57% 58%| 557% 58l4| 53% 56 551g 56% : 80% Sowed 4 Feb — — 
94%, 944) 9414 944| *94 95 5°94 96 : 957 ry Sed ome 
#20, 24 |*20 25 | *20 25 | 23 23 ace al te ety "2a dae 
161% 16%] 16 16%) 15 15%| 15%2 15% : eter aoe — 
*46 «6448 | 46 449 | #46 49 46 48l2 ‘ i eayial| fe Dee | aE 
651g) 621g 64%| 61 6 61% 625, ' Kt red Map 
109 1091s] 105 108%| 103 10514] 10419 1055, ' Hoe nh ph ad BP 4 
— 6312} 63 63 | 62 62 | 62 62 H *6lle 63 400 pret ean Maris a [S 
: | *6112 63 | 400} Do_ pref -..... bee sata 
(90 91 | 81 90%) 70% B84) B1% 84% 78% 82%|231,300| Baldwin Locomotive Wiks_100 86's Jan 15) 1014 Mayl6|| 43 Fob 76% Jury 
= See oaam: eel “gx~ onal cate “abe oon” sia Ge. ee blibekeol ian 2) 160 Feb 2x Dee | 1021s 
os = sing Be = & 8712 88l2 88 bres Barrett oer Neue ae Ae ‘ 4 Feb 19 83 Deo |} 186 im 
83%, 84% ul 77le & “785, B07. : at Bl --n- an ‘ay16}; 66% Deo | 515 Jen 
#108" 106%| 105% 106 "| 104° 105%| 105% 105% i: eS SS ee 72% Jan 18} 94 Mayl6}| 280% Dee | 158 June 
QBle 22%! BPM» Bel BBy 22»! #771. 22e ; 291, 921;| 100! Rooth Fisheries... co par| 21 Jan 31! 26 Feb 18 Blac _— Sh a gay 


























© Bid and asked prices, no sales om this Gay. % Mx-tights. § Less than 100 shares. « ix-div. and righw 72 @x-dividend. » Belore payment of fire: ‘netallment 








2322 


New York Stock Record—Concluded—Page 2 


Por record of sales Guring the week of stocks usually inactive, see second page preceding. 








Oe 



























































RICHS—-PBR SHAEB, NOT PER CENT. Salesfi STOCKS neue i J 1 vo gn 
81GB AND LOW GALE PRIC: ° . ‘or ‘an. 1. ‘or 
i the NEW YORK STOCK On basis of 100-share lots. Year 1917 
Saturday Monday Tuesday Wednesd Thursday Friday Week EXCHANGE 
May 25 May 27 May 28 May 29 | May 30 May 31 | Shares Lowest. Highest Lowest Highest 
share | $ per share | $ per share | $ per share | $ per share | $ per share industriat &Misc.(Con.) i $ ver share. | $ ver share. || $ per share | $ per share 
a’ 129 |*120 130 | 128 128 | 127 130 h 212312 125 1,400| Burns Bros.............. 108 Feb 5| 134 May 8|} 89 Jan | 125% Apr 
912 10 912 10 91g 953) 93% 9% ' *9lg 9%) 1,800) Butte Copper & Zinc vt << 8% Apr 25| 10% Feb 15]| ...- ....|...-. -.- 
23° «24 22 2212} 20% 21%) 2112 22 . 211g 215s! 2,400} Butte & Superior M we 16igJan 2| 33i2Mayl4 12% Dec; 65214Jan 
*411g 42%| *4112 4253) *41 42 | *41 41% ‘ 23953 40 300} California Packing....No par| 361gJan 3) 45lgMayl0|| 33%Nov| 4214 Aug 
*17lzg 18 17 1712] 16% 17 17% 18% ; 181g 19%| 8,100) California Petroleum... -_-. 100; 12 Jan 7| 19% May31 10144 Dec | 30igJan 
52t2 5212] 5lle 5212} 51 451 5212 56 ' 5659 Rt wee Bln nwccccnce 100} 36 Jan 5| 59 May31|| 291g Nov| 62\4Jan 
6714 67%| 651g 6714| 6314 6514) 6412 65% : 64 641g/ 12,300| Central Leather......... 100; 6l!gJan 15| 73% Feb 27 Dec | 1011, Jun 
#10312 10412|*10312 10412|*10312 10412} 104 104 ' *10312 10412 100 SO cwcnnncoscen 100 | 1021g Mari4|z107 Mar 8|| 97 Dec! 115%Jan 
B21g 3212) 32 3212] 31% 32 331g 3314 H *3214 34 1,500| Cerro de Pasco Cop...No par| 2914 Mar 6| 3512 May16 25 Dec| 41 Feb 
*80 8212} Site 8112} 80% 814] 82% 82%, ' 82 82 800 Motor Car...... 100| 68%Jan 2| 95 Feb 25|| 56 Nov! 104% Mar 
15% 161g} 1553 15%| 153g 1553) 15% 15% ' 151g 1553| 6,000) Chile Copper............. 25| 141gApr 4| 1753Jan 2|| 1114 Nov; 2753Mar 
427g 427%| 41 42%) 40  40%| 40%, 40% ' 4014 4012) 4,400) Chino Copper............ 5| 39 4714 Mayl6|| 351g Nov| 63% 
5O0lg 52l2| 455% 5212} 44 47 45lo 47% : 44%, 47 | 41,900) Colorado Fuel & Iron._..- 100 | 34%Jan 29) 5412 May24 N 58 June 
33 BB1g| *321g 331g} 3214 3234) *321g 32%, ' 3214 3212) 1,100) Columbia Gas &Elec_-___- 100 | 28% 35 Jan 30|| 25% Nov| 47% Apr 
*87 «89 | *87 90 | 871g 871s) *86 90 ‘ *8612 90 100 (N ¥)..100| 84 Jan 5| 921gFeb 7|| 7612Dec| 1345; Jan 
7 70%| *68 72%) *68 71 | *67 72 ; *68 72 100) Continental Can, Inc_.... 677g May10| 95 Feb 19}! 76 WNov| 1034June 
41 41le} 4014 4114) 391g 401g) 39%, 40% 4 385g 3912) 36,100) Corn Products Refining... 100 29%gJan 15) 43% Mayl13 18 Feb 3714 J 
991g 991g) 991g 991g) 991g 991g) *99 100 ' *99 100 500 BE eissiniicsiigencrsncben Jan 7| 991g Mayl18/} 881g Nov! 112% Jan 
65 6612) 62 65's} 60 6514) 6112 6312 : 60 6214] 50,900) Crucible Steel of America.100 | 52 Jan 12} 74% Mayl6|| 45%Dec| 91% 
*91 9llz| *91 91le| *91lg 9144) §91!g D1ig : *9llg 91% 24 SES SRS 86 Jan 31; 9112 Mayl16 83 Dec| 117% Jan 
30%, 314) 2912 30%) 29 30 29%, 30 ' 291g 30 | 13,000) Cuba Cane Sugar..__- No par| 2712Apr 10} 33% Feb 20|| 247% Nov) 6514 Jan 
*8012 81 80% 81 797% 8012) *79%, 81 ‘ 80 8680 2. Se  * eae 1 781g Mar25| 83 Feb 18 7473 Dec | 94igJan 
6012 61%| 5612 6112) 5414 5712) 55%, 5812 H 567g/128,700 Securities Corp.100 | 733 Jan 2) 64% May24 11% May| 441, Oct 
*714 Sle} *714 812] *714 812) *712 8i2 ' 7% «=7ieg 300 Mines, Ltd__....__. 7 May 6| 10 Jan 4 6lg Nov| 24% Jan 
335g 34 325g 3353) 31 3212) 311g 32% ; 311g 32 5,400| Gaston W & W inc.-No par| 31 werse 39 Feb 13/| 28 Feb/| 411,Aug: 
#14812 150 | 146 14814) 14253 14534) 1451g 14512 : 143 146 5,300) General Electrie_........ 1 Jan 153. Mayl6/} 118 Deo! 171% Jan 
122° 122%] 118 122 | 11512 118 | 11614 118% ’ 115 119 | 28,000) General Motors Corp.....100 | 106% Jan 1b 141%, Feb 9/| 741g Nov| 146igJan 
81 81 rt. 81 8012 8012) *8012 8112 ‘ *8012 8112 ee ee nn ous. 100 79 Apri7| 88 Feb 1 72% 93 J 
*43 «6045 42 4219} *42 45 ; *41%, 44 600} Goodrich Co (B F)_...... 100} 38 Jan 2| 250% Feb 5) 32%, Dec| 6114Jan 
*9912 100 o% 100 | *997% 100 | *997, 100 : *997, 100 32o ~ SSipeeehae 100| 96 Jan 10) 100 Feb 19|| 291%3Dec| 112 Jan 
*76 78 | *7612 = 76 7614; 76 76 ‘ 75lg 75g 600) Granby Cons M 8 & P__._100 74 Jan 25; 80 Mayi6 65 Nov Jan 
*4llg 42 40%, 41%) 40 40's) 40% 40% ' 4 40%; 2,300) Greene ile 381gJan 17| 45 F 34 Nov| 47 Jan 
*85 89 85 8A 8412} *80 87 | 84 8Al2 800) Gulf States Steel tr ctfs__.100 84 M ~e 11113 Apr 25 77 Nov| 137 Jan 
WO es OE eet 96 kt ww] “OS eee ‘ O08 - GF wnt Do Ist pref tr a. 102 Jan 10} 102 Jan 10/| 1011s Nov| 110 June 
40% Alle} 401g 4012} 40 40%) 4012 41 ‘ 411g 41!2| 2,900) Haskell & BarkerCar_.No par| 34 Jan % 431g May24|| 271igNov| 40 June 
514, 52 481e 5114) 471g 48%) 47%, 4812 4 47ig 4853! 23,600 Cons Cupper...20 425gJan 15| 56% Mayl16 38 Nov! 661,June 
1614 16144, 16 1612) 16 16 16 «16 : 16 17 2,600) Internat Agricul Corp....100| 10 Jan 8) 17 May31 7% Nov) 21% May 
566 54S sé 52% 54 «5 A% ' 55 5612} 2,000} Do pref............. 100 38 Jan 5| 57!2May24|| 261%, Nov) 60igJuly 
#124 130 | 126 126 | 124 1247%| 124%, 124%, ' 12412 12412} 1,000) Intern Harvester of N J..100 | 11l!gJan 2) 131% May 8|| 100% Nov) 123 Jan 
271g 28 26 27%,| 24%, 2614; 2553 2614 25 3012} 44,200| Int Mercantile Marine....100| 21 Jan 15| 31% Feb 23 171g Dec 36%, Mar 
991g 100%) 95 10053] 92%, 96 94 9614 ¢ 9312 1047|173,600 3, Seer 83%gJan 2) 10512 May21 62%; Feb | 1061 
281g 28%) 28 28%) 2712 27%) 28 2812 ‘ 27%, 277%| 4,700| International Nickel (The).25| 27 Jan 15) 31 Mayl3) 2412 Dec 473, Mar 
395g) 3512 3812) 33%, 36 3512 3612 . 35 35%| 10,600) Interna Paper....._ 241gJan 15| 45!2Mayl5| 181g Nov! 4053Jan 
*61 63 | *61 62 | *60 63 | *60 63 : $59 859 57; Do. stamped pref....106| 58 Jan 65igJan 3|| 504 Nov| 77igJune 
*45 47 441g 45 | #44 46!2) 44 44 ' *4310 46 300| Kelly-Springfield Tire____. 41 Apr 2) 47\%4Jan 11! 36% Dec | 641g Jan 
321g 321g] 31%, 321g) 3112 32 3134 32! : 311g 32 | 13,500 Copper....No par! 29 Mar25| 347Mayl6'| 26 WNov| 50lg 
8614 87%| 85 86 8llg 85 82%, 84 ' 811g 835s] 11,400) Lackawanna Steel_.______ 73% Jan 12} 9153Mayl6!| 68 Nov!) 103% June 
*1612 1712) 1614 164) *16 17 | *16 8 16!2 ' *16 1612 100| Lee Rubber & Tire... 12 Apr 2| 18%Mayl5|; 10% Nov) 30 Jan 
21% *214, 23 2llg 211g] *21%4, 2214 ba *2114 231g 300} Loose-Wiles Biscuit tr ctfs_100| 1712Jan 8| 23 Mayl0}} 124,Noy| 27igJan 
63 «__..| *63 65 | *63 cg, ees < oe, HE FE SEES , |. Sea 100 53 Feb 15) 63 Mayl4 55 Jan 64 Jan 
*73 75%| *73 75 | *73 7412| *73 733, *73  , Mackay Companies...... 100 74 Marl8| 7812Feb 28 70 Nov Feb 
*6412 65 641g 6412} 65 65 | *65 65lg _ 65 65 Cn. 2 ee. 100| 57 Jan 4| 65 May28|| 57%Dec| 671,Jan 
*271g 2812} *27 2912) 26 26 | *25 2512 251g 25lg 200| Maxwell Motor, Inc..._._ 100 | 231gJan 15) 321g Feb 19 191g Nov} 61%Jan 
*54 «665 | 63% 55 | 52 «52 | *52 54 = *52 53 500} Do ist pref.........- 100| 51 Apr 24| 64%Feb 8]| 49 Dec; 74igJan 
*19%, 21 19 19%) *18 1912] *18 21 < *18 19 300| Do 2dpref_...__.. _.-100| 19 May27| 26 Feb 5/]| 13 Nov; 40 Jan 
95 96 | 91% 9512} 90% 9212] 9112 93 a 90  92%| 50,900) Mexican Petroleum. ....100 Jan 5| 102% May16 Dec | 1061, Jan" ~ 
as Oe A neem seas 2 BUR Se MES Xe LSS Do  pref........ AGRE 87 Jan 15| 95 Feb 23|| 84% Nov| 97%Juné 
2814 2812] 2712 28 2714 2712} 2712 2712 27 2712] 3,340) Miami Copper_..........._ 27 May31| 33!gJan 31|| 25 Nov) 43%Apr 
5214; 4612 52 461g 4719) 47 48% ° 46%, 4814) 58,500 Midvale Steet & Ordnance. 50 4314 61 Mayl6)| 3912Dec| 671gJune 
*66 69 6614 66%) *66 67 | *66 68 s 67 67 400| Montana Power......... 100| 66 Mar20| 73 Jan 4/| z Dec | 1091, Jan 
*981g ___.| #99 _...| *99% ....| *99 —--- a 00% ciel <tc ss 2 00} 95 Marl9| 100!'sJan 3); 9512Des| 1171gMar 
1514 1553) 15 1 13% 15 135g 145g 14 144) 4,900| Nat Conduit & Cable No par| 13!2Apr 8] 18%Apr 22|| 13igDec| 39 June 
50% 51 4812 51 4814 4912} 487, 4912 = 485g 493,) 5,900) Nat Enam’g & Stamp’g...100| 3744Jan 7) 54!2May20|| 24 Feb| 46% 
7 907 | #04 98 | *02 $8; *92 98 j "95 7%, le = ae" Sale I 106; S&S Jan 2, SStgFeb 20), SO0igMay, 99% Juiy 
58 «+58 58le 5812] 56 577%] 572 5712 = *5612 58 600} National Lead_........._ 100| 434Jan 7) 61%Apr 4|| 37%Dec| 63% Mar 
*98l2 100 | *9812¢ 10414; 102 102 | *9812 10414 *98l2 104 | ee ey Sane 100 | 99% Mar 2| 10512 May18 Dec| 114 Jan 
19% 20 191g 197%} 191g 1973} 1912 197% - 19%g 1912] 3,800) Nevada Consol Copper... __ 5| 17% Mar25| 21% Mayl6|| 16 WNov| 26% June 
135 13512] 130 13412) 130 13012) 129 129 Q *126 129 1,200| New York Air A 9 aeiele 100 | 1171s Jan 12| 139 May22|| 98 Nov] 156 Mar 
*41 45 | 440 45 | *40 45 | *40 45 ° geet | es Oates North American Co_..... ise 41%, May23| 4612Feb 23|| 39 Dec| 72% Mar 
381g 3812} 37 37%) 36!2 3714; 36%, 37% | 36 3612} 16,400) Ohio Cities Gas (The)_... 25 351g Mar25| 42% Mayl6 31% Oct | 143% Apr 
1014 1053) 10% 1112) 1053 11 11 11% O 10% 11 9,300| Ontario Silver w Mining....1 00 414 Jan 22} 1112 May27 Nov| 7% 
*20l2 31 3014 3012) 2912 301g] *2912 30% 230 8= 30 2,000) Pacific Mall 88_......._... 231g Jan 21| 325gApri19||} 18 Feb| 30igJune 
*925g 9353) 9253 9253) Q1ig 92 90 90 re] *39 91 500| Pan-Am Pet & Trans, pref.100| 86 Jan 8) 96 Feb 27 87 Nov} 98 Jan 
447, 45 43 431g! 42% 43 *42 46 oO 4212 43 1,300| Peopie’sG L&C (Chic). 100 395gJan 2) 55 Jan 31 35 Dec! 106% Jan 
29 30 2812 2912] 28 28 2812 2812 *27l2 29 1,900| Philadelphia Co (Pittsb)._.50 21 Apri12}; 31 May24 2412 Dec 42 Jan 
39 3914) 373, 3853! 3714 37%) 3712 38 a 3712 3712) 3,300 pieee Assen Mi Car .--e par| 34 Jan 16) 431g Mar 1 25 Dec| 41%June 
*95 99 | *95 97 | *95 97 | *95 97 < ae. ae gees SE 100 | 89%Jan 26) 9712Marl2||} 88 Nov| 9812,Aug 
5llg 5lle| 50 5173| 48% 50lg! 4914 50% = 4812 4934) 5,300 Pismburgh Goal of Pa_...100| 42 Jan 15} 58%Feb 28|| 3712gDec| 54ls 
*81 84 | *80 83 80 «81 80 8683 2) 80 680 400 Sapa 100 | 79%Jan 2| 84 Febi19|| 74 Dec| 90 Aug 
60 6012} 59 60 567g 581g! 5812 5812 *57 59 1,600} Pressed Stee! Car_....... 100| 56% May28!} 6912Feb 19}! 49 Dec| 83 Jan 
*93 95 | *93 95 | 93 93 | *9212 95 a *9212 94 , fee ay aaa 100| 93 Apr 27} 97%Feb 13|| 290 Nov\s107 Jan 
*102 105 |*102 105 |*102 105 |*102 105 ico] *102 105 | -_._-- Re ee B 5-188 98 Apr 17| 10912 Mar 5|} 99 Dec| 131 Jan 
1175g 11753} 11614 117 | 11514 1151%4/§115 115 *115 118 512, Pullman Company..._.__ 100 | 100'igJan 7 119 Mayl0)' 106% Dec 1671gJan 
54lg 54le| 53% 542] 528, 53l2) 53% 54 4 53° 53%) 1,800) Railway Steel "Spring Saisie 100| 45!32Jan 7 58%Mayl6)) 36% Nov, 58 June 
*97 100 | *97 100 | *97 100 | §98 98 O *.6.. ae «8 oe OCs 100| 95 Jan 2; 98 Feb 15); 88igDec/| 101 Jan 
24%, 25 241g 24%| 23% 241g) 237% 24 2373 24 6,500} Ray Consolidated Copper..10| 22%Jan 15| 2614 Mayl6/| 191, Nov Apr 
8514 865s} 8312 8614; 81 8313] 817% 8314 ° 8114 8214] 45,600) Republic Iron & Steel_____ 100 | £7253Jan 15) 96 Mayl6 Feb June 
99 9933] *9814 100 991g 9912} 99% 99% e 983, 98% (83; a Uae 925gJan 2) 100 May20}| 89 Dec/| 105% May 
87 87 | *83 85 88 88 8712 88 Q 87 8712] 1,500) Royal Dutch Co ctfs dep... | 70's Mar23| 91 May20|| 659 May| 73% Nov 
*7 *78, 8 73g 78g) *7 8 ' *6% «867 100| Saxon Motor Car Corp._.100 64Apri7| 11 Jan 31 4%, Nov| 68 Jan 
#13812 140 | 138 1384) 13612 137 | 13714 137% ' 1361g 1361 700| Sears, Roebuck & Co_____ 00 | 1361g May31| 156 Feb 15|| 12312 Dee | 238% Jan 
17. 27 [oe 400 oe eet ee Se ; 16 16 1,000] Shattuck Aris Copper..... 10| 155gsJan 17} 18%Feb19|| 15 Deo| 29% Mar 
281g 28%| 2714 28 27 2714] 2714 27% : 2714 2814] 4,300] Sinclair Oll & Ref’g_..No par| 25%4Aprii| 39 Feb 5!| 2514Dec| 59% Mar 
67 8 | 64l2 66 621g 64 64%, 6612 ' *64 65 2,400| Sloss-Sheffield Steel & Iron 100 | 39 Jam 24) 71% May24|| 331g Nov) 74% Mar 
4 4112] 387% 41 3812 40 3912 41le ' 387% 407| 23,000 Studebaker Corp (The)...100 | 33% Apr 24| 5612Feb 19|| 3353 Nov) 1101gJan 
*75 96 | *75 96 | *75 96 | *75 90 : 3. ee & Pee OSS ibaa cae SRR 863g May 3| 95 Feb 6|| 85 Nov) 10853Jan 
404 41 38 401s) 3753 39 3812 39 ' *36 3812] 2,600 ee. Steel Corp’n....100| 34% Mar25| 455sMay 3|| 30% Nov) 51% June 
*95 101 | *95 101 | *95 101 | *95 101 ' 905. -101 | ...... FO 100| 95 Feb 16) 95 Feb 16|| 96 Dec| 102i July 
183g 18%} 18lg 19 178g 18lg} 17% 18 ; 1744 1712] 8,600| Tenn Copp & C tr otfs_No par| 12%Jan 2| 19!2May24|| 11 Nov) 1013J 
14833 149%| 14412 148 | 1421g 145 | 1437 146 ' 143 14412) 14,200) Texas Company (The)....100 | 13612Jan 7/| 160%Feb 2|| 114%, Deo | 243 Jan 
581g 59 56%, 58%s| 55%, 5714) 5612 5712 ' 55% 5612| 18,700| Tobacco Products Corp.....190 481g Mar25| 63% Mayl4!| 4212Dec| 80%: Aug 
93 9312] *91 9412) *91 Q94l2} 91 91 ; *90 QA4le on ee 28714 Marl9} 95 Mayl4|| 286 Dec| 105 Mar 
*100 102 | 101% 101%) 10014 10014) 102 102 ‘ Ae oes 300} Underwood ee ge 100 Apr 9) 1041g Mar 2|| 283 Deo} 107 Aug 
*79 = 80 79 «#679 781g 7812 *75 80 ' *75 80 200) Union Bag & Paper Corp..100| 65 Jan 24) 80 Mayl3/| 59% Deo| 112 Jan 
*40 48642 40 41 39 39!2} 40 40 ' 397%, 3973} 1,300| United Alloy Steel_____ Nopar| 37 Jan 2| 44!2Mayl0|| 341gDec| 40% June 
89 90 881g 8914] 87 881s} 88l2 89 : 88 88 ,500| United Cigar Stores_._._- 100 Mar28} 99 Jan 23|| 811g Nov| 127% Aug 
*103 115 |*103 115 |*103 115 | 103 103 ' *10014 112 en a 100 | 1014 Jan 5) 106 Apr 10); 98% Dec | 120% Mar 
*125 130 | 125 126 | 123 124 |*120 1247 ‘ *120 125 700) United Fruit.........__- 1 11614 Jan 16) 133 Feb 18||2105 Deo| 154% Jan 
*1419 15%) 1412 1412] 141g 1484) *14 1412 ; 14144 144 600| U 8 Cast I Pipe & Fdy_.._.100| 1l%sApr 6| 19 May 7|| 10 WNov| 24igJune 
*43le 46 | #43 46 | *42 *42 46 ' ee Se PEO OS 2 Sea 41 Mar26| 47%Feb 1|| 423 Deo Jap 
13212 13312] 126 132%4|711912 12312] 117% 120% ' 11612 119*| 38,200) U 8 Industrial Alcohoi_...100 | 114. Jan 5) 137 May24|| 981g Nov| 171%gJune 
97 97 | *95 99 | *95 99 | *94 99 ; *94 99F 100 “Arie aaedietee 94%, May 1| 99 Mar21\} 88 Nov June 
55%, 56%4| 55l4 56 54 55!s| 5412 55% : 55%4) 5,000) United States Rubber... 108 51 Jan 15| 60%Mayl6|)| 45 Dec| 67 Aug 
*10312 105 ,*10312 1041s} 10312 103%4|*102 103 ' *100 103% 400} Do Ist preferred__.... 295 Jan 15| 105!s May17|| 91 Dec} 114%Jan 
40'2 404) *3912 4154) 40l2 41 *40l2 41 } *401lg 41% 500) U 8 Smelting Ref & M..... 1” 321g Apr 12} 48% Feb i9 40 Deo 67% Jan 
4219 4212] #4219 44 | *42l9 4419] #4212 45% : *4214 441 100 er 42%3Apr 12| 45%Feb 1|| 48% Nov) 52% Jan 
106 10734) 10413 107_ | 1021g 1043} 10353 10514 ' 297 99%33|1005800| United States Steel Corp. 39 861g Mar25| 113% Mayl6!| 7912 Dec | 136% M 
11014 11014] 1101g 1107s! 10953 110 | 10953 109% ' 109%, 109%| 2,472} Do pref..cci........ 108 Mar25| 1125 Jan 31/| 1 Dec | 121% Jan 
7%2 80 7753 79%4| 7712 78l4| 7712 7912 : 77 77%| 14,400] Utah Copper............. x} 76% Mar25| 8753 Mayl6|| 7014 Dec| 118% May 
*1214 14 | *121g 1312) 125g 13%) *1212 14 ' *12 12% 200} Utah Securities v tc... 100| il'2Jan 2) 15!2Feb 18 91g Deo | 24% Jan 
48 48l2| 46 49 44 4614] *44 46le ‘ 4612 48%3/ 9,600 --100| 33%Jan 2) 495g3May24!) 26 Nov, 46 May 
*105 10812|*106 10812|*104 108!2\*105l4 10812 : *10512 10812] _.___- Te 100| 98 Jan 16) 109 May 2|| 97 Dece| 112\4Jan 
*70 73 70 70 | *71 75 70 75 ‘ 70 8670 300] Virginia Iron C & O...... 100| 50 Jan 5| 73 May24|| 46 Feb| 77 Mar 
*90 92 905g 905s} 8912 901g) 897% 90 ' 91 91 1,400] Western Union Telegraph.100| 85%sJan 2) 955sApr 15|| #76 Des| 99%Jan 
431g 4312) 4112 43 4012 41%) 41 42 : 41 41% ,800 Elec ..50| 38!gJan 17| 47!2Mayl6 3334 Dec 56 May 
*62 72 |*62 72 | *62 72 | *62 «72 : ee 7 ee SOARS Do ist preferred_...... 60| 59 Jan 1i| 6412Feb 20|/| 524Dec| 70% Jan 
*4014 4112) 411g 4118) *40lg 41!2) 4012 401s ' *40 «= 41 200] White Motor._..._......_ 60| 36%Jan 2) 45!gFeb 20)| 83% Nov) 521gJan 
195g 197%} 18%, 1958} 18 19 18%, 1914 : 18%g 19 | 25,700] Wiltys-Overiand (The) -_..-- 25| 15'gJan 15) 22 Jan 3|| 15 Nov) 38igJan 
*80 682 | *80 82 80 80 | *79% 81le : 80 680 3001 Do Weuieaae 100| 75 Jan 3| 821g Marl9|| 69 Nov! 100 Mae 
601g 63%) 59% 63 | 58 60%) 59 60% ‘ 58% 59 | 9,600) Wilson & Co, Ine, v t o...100 Jan 2) 66!2May24|| 42 Nov| 844 Mar 
*113 115 |*113 115 | 112ig 11219)*11212 114 ' *111 113!2 100 bt gg i ean 110 Mar25| 120igJan 3); 90%Dec| 151 Janr 
#11419 117 |*114!2 117 |*114 117 |*11412 116 . 183606 330° 223 ee ee... noneweun 114% Mayl7| 114% May17|| 113 Dec} 126% Jan 
*48l0 50 49%, 49%) 47 48l2] *4612 49 : 48 48 500 Worthington 3 Pa&Mvyt sr100 34 Jan 4| 5114 May 7 2313 Feb 37% Jun 
*87 90 | *86 90 | *86 90 | *86 90 ' O68. ee Pek ee 100| 85%sFeb 5| QllsApr 6) 88 Nov) 97% June 
*65% 6712' *65 68 65!2 66 66!2 6612 H *6612 69 300 De me 3 Sets. sone 100' 59 Jan 18) 68% May 6'| 50 May 63 June 
* Bid and asked prices; no sales on this ow. § Less than 100shares. {Ex-rights. «a Ex-div. and rights. 0 Par $1@ per share. Par $100 per share. 


z Ex-dividend 


* Certificates of deposit. 








New York Stock Exchange—Bond Record, Friday, Weekly and Year! Rpdake 


In Jan. 1909 the Exchange method of quoting bonds was changed and prices are now—‘‘and interest’ —ezcept for interest 
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BONDS 23 Price Week's : Range BONDS ie Price Week's 3 Range 
Rm. ¥. STOCK EXCHANGE § Friday Range or Since N. Y. STOCK EXCHANGE § Friday Range or Since 
Week ending May 31 =* | May 31 Lasi Sale Jan. 1. Week ending May 31 s% | May 31 Last Sale Jon. 1. 
Bid Ask' Low High| No.|\\Low High Ohesapeake & Ohio (Con)— Bid Ask| Low Htgh| No.\\Low High 
U. S$. Government. General gold 4}49....... 1992|\M- 8} 771l2 ....| 7712 May'l8|----|| 72 78 
© 8 8s Liberty Loan..1932-47|3 -D/ 99.86 Sale | 98.56 99.98/9550 |97.20 99.98 Registered ...... ~---.1902|/M- 8) ..-. 7712) 86% Mar‘’l7|..-.-||/.... .... 
U 8 4s converted from ist Lib- 80-year convertible 4348..1930|F - A| 7514 Sale | 7412 7514] 35]| 6512 75le 
GW TOG... cnnccenae 1932-47|3 -D)| 94.00 Sale | 93.86 94.82) 458/|93.86 93.40 80-year cony secured 56..1946/A-O0} 80 Sale | 79% 807g} 159]| 76 823% 
U 8 48 2d Liberty Loan_1927-42|/M-N| 93.90 Sale [93.86 94.74/7159/|93.86 97 98 Big Sandy ist 43........ 3 -D} cane 10 | OR Be Ri ivcodiiaaan wesc 
U 8 4%s converted from ist Coal River Ry ist ga 68..1946/3 -D| 65 ~...| 8512 Nov’l6)-.--|/.... .... 
Liberty Loan ..._..- 1932-47|3 -D; .... -... anne sahony nninlinon <aae Craig Valley ist g 5s._... 1940|3 - 3} ~--- --..- 96% Feb °16)....||.... ...- 
U 8S 4%s converted from 2d Potts Creek Br Ist 48__..1046/J - 3} 63 -—-..| 84% Jam °13)---~|/_... .... 
Liberty Loan_...__.. 1927-42) M- N ciatioge tenieienmeats . wiihsidindm ea. | ESE BN R & A Div Ist con g 48_..1989)3 - J) 73's 82 | 73 Nov’l7|----j/_... .... 
U 8 4s 3d Liberty Loan_.1928}M- $| 96.86 Sale [96.80 97.50) 12004||96.80 99.10 2d consol gold 4s_..... somsis.- Ji 62. O8tgl 72 Oeb. RF coactces ance 
U 8 2s consol _.-61930/Q- 3; 98 9819) 971g May’l18/_._.|| 97 9712 Greenbrier Ry ist gu g 48.1940|M-N| 6512 ....| 88l2 Sept’l6)----}/-... ... . 
U 8 2s consol coupon ...-- 41930/Q- J} 98 ---.| 974 Apr °18}___.}] 97ig 974 Warm Springs V 1st g 5¢..1941|M- S| ---. 931211314 Feb "15)..--//_... -... 
U 8 3s registered__..._... £1918\Q-F| 99 100 | 9912 May’18|____|| 99 9912 || Chic & Aiton RR ref g 38...1949'A-@} 5014 52 | 52 52 21150 52 
U 8S 3s coupon .__......-_. £k1918|\Q- F| 9933 _._.| 9933 May’18|____|| 98% 9933 Ratiway ist tien 334s5__..- 1950\3 - 3} 41 43 | 41 May’l8|----|| 3514 4712 
U S 4s registered_......... 1925'Q- F| 10512 10612'1055g May’18}__._/|105 1055s |] Chicago Burlington & Quincy 
U 8S 4s coupon ..._.....__. 1925|\Q-F| 105 -.../105ig May’18|____||105 10512 Denver Div 4s.......... 1922/F - A} 9912101 | 9912 Apr °18/----|| 9753 997%, 
U 8 Pan Canal 10-30-yr 28_41936'Q- F) 97 .-.-| 97% Oct °17)___.)|---- ---- Illinois Div 3}4e......... 1949\3 - 3| 73 7378) 74lg TAlg 1} 73 76 
U S Pan Canal 10-30-yr 2s reg '38;\Q-N| 97 --..| 97!g Feb °18}___-.|| 971g 97g Tilinois Div 498........... 9\3 - 3| 82% 8453) 8514 May’18|----]| 82 87lg 
U 8S Panama Canal 3g g-...1961|Q-M/ 85 ---.| 84 Deo*l7|____|/---- ---- Iowa Div sinking fund §s.1919|A-0} 99 101 | 98 May’l8/-.--|| ¢3 9912 
Registered___....._.- 19611Q-M| 85 -....| 83 May’l8/__..|| 83 84 ey “SE 1919/A-@| 97% ....| 97 Jan "18/--.-|| 97 97 
U 8S Philippine Island 42.1914-34|Q- F| ---- ---- 100 Feb °15)___./|...- ---- Joint bonds. See Great North 
Nebraska Extension 48.._.1927|M-N| 91 92 | 9153 May’18|----/| 911, 94% 
Fereign Government Registered........... 927|M-N| ---- ----| 91 Mar’l8j----|/| 91 91 
Amer Foreign oa 1919\F -A| 97 Sale | 96% 97%s| 259)| 9412 9712 Generali 4a_............. 1958\M- S| S8l'g Sale | 8llg 8133, 9) 80 84lg 
Fronch 5-yr 5s Exterloan.|A-O} 9053 Sale | 901s 9212} 586|| 8814 93 Chic & E Ii) ref & imp 4s g_.1955|J - 3} 28 32 | 27% May’l8/----|| 25 30 
Argentine—Internal 52 of 1909..|M- 8} 81%3 86 | 83!2 Apr ‘18|___.|| 78 8312 US Mtg & Tr Co ctfis of dep_.|.- --| 28 30 | 28 May'l8)----/| 22 29 
Bordeaux (City of) 3-yr 68_1919|M-N) 88% Sale | 88iz 8912; 42)| 84 9012 1st consol gold 6s........ 1934|A-@!} 98% 10013|100 May’l8|----|} 98 101 
Chinese (Hukuang Ry)—5s of '11/3 -D|t 62 -...) 60 Apr °18/____|| 53l2 6012 General consol Ist 58_.__- 1937|M- N| ---- eS aes | S| Ree 
External debt 50 of 1904_|M1- S| 96 9812) 9714 100 2|| 901g 100 U 8S Mtg & Tr Co ctfa of dep|.. --| ---- 74 | 70 Feb ‘18|----|| 70 70 
Exter dt 5a of '14 ser A__.1949/F -A| 93's 9653) 9414 May’18/____/|| 90%, 944 Guar Tr Co ctfs of dep_____|.. -- wane O60 | T6 POP es eetelinccn dee e 
al at F-Aj| 80% 82%) 84 Apr'l13/___.|| 80 84 Purch money Ist coal 68..1942/F - A; 51 ~.-.| 9754 Feb *13/----j||_... .. is 
Canada g 68...1921|A-O} 95%sSale | 9553 96%) 14/| 93lg 96% Chic & Ind C Ry ist 58...1936/) - J) 10 -...| 32 Mar’l7}/----||___. ..-. 
Do do 1926|A-O} 9153 93 | 9212 9212) 2|| 90% 9534 || Chicago Great West Ist 48..1959|M- $| 5512 Sale | 5712 587%) 21) 54 60% 
Do 1931|A-O| 91% 921g) 91%, 92 8|| 887g 94 Chic Ind & Loulsv—Ref 68.1947|J - 3} 99°4105 | 9934 May’18/----|| 98 100g 
French Repub 5 }<s secured -l-< --| 97% Sale | 9753 98 | 479)| 94 9853 gold Ss__..... 1947|3 - 3} 85  97%4|100l2 Apr °17}----|/__._. -... 
J Govt—£ loan 4348.1925|F - A|t 8 85 | 83% May'l8/____}| 8012 9212 Refunding 4s Series C_.._1947|J - 3) ---- ---- eg I. ae {EE | etiaaRRE ES 
cas init J - 3}t 8353 8712) 83!g May’18)____|| 831g 92% Ind & Louisy Ist gu 4s_..1956|5 - J| ---- ----| 70 Nov’'l6)----||/__.. -... 
. alee on| 7912 Sale | 7912 791g} «8277 «81 Chic Ind & Sou 50-yr 4s_...1956|3 - 3} 71 78 | 96l2 Jan '17)----|)__... -... 
Sterling loan 4s......... 931\3 - Jit 72 737%) 7414 Mar’18|____|| 74% 76 Chic L 8 & East lst 4448_..1969|3 -D| ---- ---~-| 975s Deo '16)----|)____ -... 
Lyons (City of) 3-yr 68....- 1919|M-N|} 88 Sale | 88 89%3! 1211} 84 90 Chicago Milwaukee & St 
Marseilles (City of) 3-yr 68..1919|M-N|_ 83% Sale | 8 894g! 55|| 84 90 Gen’! gold 4s Series A__.€1989|) - J} 71 74 | 75 May’l8)----|| 73% 79 
Exter loan £ 5s of 1899/Q- J\t 4012 _.._| 40l2 May’13}____/' 40 4253 || | Registered........- ~-€1989'Q- J| -=-- ---- 925g Feb "16/.---||____ .... 
Gold debt 4s of 1904_____ 1954\J -D) 30 331g Dee °17/____/|..-. ---- Permanent 46_......___- 925\3 -D| 79 8llz) 8112 8112} 2|| 76lg 82 
Paris, City of, 5-year 63_...1921|A-O} 83'4 Sale | 8 63|| 817g 8912 Gen & ref Ser A 4348_...a2014/A -@| 68% Sale | 68% 70 | 22|| 64% 70 
Tokyo City—5s loan of 1912._..|M-$| 76 79 | 78 7812} 19 9 Gen ref conv Ser B 5s...a2014\F - A; 76 7912) 77 77 1 76 80 
U KE of Gt Brit & I 2-yr 5s__1918|M- S| 995s Sale | 99% 97 Gen’l gold 34s Ser B_...€1989|3 - J) ---- 71%) 7212 Aug ‘17|--.--||___. -... 
3-year 534% notes...... 1919|M-™ 97 Sale | 96% 9712) 370|| 95% 9 General 4348 Series C__.¢1989|J - J, 81, 8212] 8012 Apr "18 ----|| 8012 84ig 
6-year 534% notes_..... 1921|M-™| 94 Sale | 94 a 252\| 9153 9512 25-year debenture 4e___..1934|J - 3| ®6'2 73 | 70 70 10)| 667% 74 
Convertible 534% notes_1919|F- A} 99%, Sale | 99's 997%) 307/| 917% 100 Convertible 4}4s________ 1932|3 -D| 75%s Sale | 75% 78 47|| 7114 78 
tT'bese are prices om the basis of |$5to£ Chic & L Sup Div g 5s_..1921\J - 3} 95'2 ---.| 97 Jan °18|----|| 97 97 
Chic & Mo Riv Div 5s...1926|J - 3} 85% --..| 94 Feb "18|-.--/| 94 94 
State and City Securities. Chic & P W ist g 5s_.__- 3-J| 97 2Sale | 961g 9712 95lg 98lg 
@ Y City—44< Corp stock.1960|\M@- 8) 93 9312) 92 9312} 21)| 87% 9312 CM & Puget Sd ist gu 43.1949|3 - J) ~--- .75 | 79 Deo'l7|----|)____ ..-. 
s Corporate _...1964\M- 8} 92% 9312) 92 May'l0|___-|| 87% 92 Dubuque Div ist a { 6s...1920|J - 3| 97, 106'2) 9912 May'l8|----|| 9919 9912 
434s Corporate _.--1966|A-O} 92% 9312) 93 93 1|| 87% 93 Fargo & Sou assum g 68..1924\3 - J) 98'4 108 |104% Sept’l7|.---/|____ ..-. 
4s Corporate stock....1965|3 -D| 99's 9953| 99 9934; 19]| 9314 99% La Crosse & D 1st 5a... 1919|3 - 3} 96% 1034) 98 Jan *18|.--.|| 98 98 
4348 Corporate Pope: M-8 997g| 9953 100 11|| 93 Wis & Minn Div g 5s___.1921|3 - 3| ---- 99 | 96 96 2/| 96 96 
4% Corporate stock ....-. 959\M-N| 8912Sale | 837g 8953} 20]/| 85 8953 Wis Valley Div lst 6s....1920|3 - 3} 9712 ----| 97% May’18|----|| 971g 97% 
4% Corporate stock_-_-_.- 958\M-N} 90% 91 | 8914 8914) 10) 85 89% Milw & No let ext 4%%s..1934|3 -D| 85 ----| 85 Apr‘*l8|..--/| 35 85 
4% Corporate stock__.__ 7\M-N| 90 Sale| 89% 90 5|| 85 90 Cons extended 4348....1934|3 -D| S14 ----| 81% Feb °i8|----/| 811g 81% 
4% Corporate stock reg _1956|M-N} 8812 91 | 8512 Mar’18)_...)|| 85 86 Chic & Nor West Ex 43 1886-1926\F -A| %84----| 89 Jan "18/-.--|| 39 89 
New 4348._..-..__.-_.. 7|M-M| 9912 9934) 99%, 99%) 1)| 935, 99%, || Registered....... 886-1926\F -A| 85 ..--| 8612 Oct "17/----/|_ _. -.-. 
434% Corporate stock...1957|M-N| 992 99%) 98% May’18|___.|| 931g 98% General gold 3}4s_._.._. 1987|M-N| 71 Sale| 70% 71 5) 70 = 73!g 
34% Corporate stock...1954|/M-N 1 Sale 476 81 || _ Registered.......... 91987\Q- F| ---- ----| 81!2 Oct "16)----|/___. .... 
@ Y State—4s__.......... M- 5s oes oo =, pen gee! mo eT General 4e_............. 7\M-N| 82% —* hy aor Se ----|| 79% 851g 
Improvement 45._.1961)5 - J O% coe 4 Apr °18) 2. 14 4 _ eT 1987|M-N| ---- ay’18|----|| 81 81 
Oana! Improvement 48__.1962|3 - J) 95% -.-.|100 Nov'l7)___./|.__. ---- General 5e stamped______ 1987|M-N, %9'2 10014) 99% May’l8)____!| 907, 103 
Canal Improvement 4s___1960|/J - 3} 95% --.-| 95 May'l8|_...|| 9414 96 Sinking fund 6s_._.. 1879-1929|A -0| ----~ 10353/104 May'l8]....||104 104 
Improvement 4348_1964|/3 - J} 106 107%)106 May’'l3)....|/105 106% Registered _..___ 1929|A-0| ---- ----|10912 Apr ‘16)-.--//_-_ _.. ne 
Canal Improvement 4348.1965|J - J} 100!2 10419103 Sept'l7)_.._||_... --.- Sinking fund 58____- 1879-1929|A-0} %4'8 100 |104 Sept’l7|...-/| 0)... nN 
Highway Improv’t 434s._1963|M- $| 105!2 10612)105 Apr °18)___.|/104l2 107l2 Registered _....__ 1879-1929|A-@} 92% ~-../10312 Apr °16)----//__ 2... 
Highway Improv’t 4348_.1965|M- S| 10012 10412)101'4 = 10114) ~—s 1) 10014 101%4 Debenture 5s....._...._ 1921;A-0} 9518102 | 95!g 951s} 5/195 96l2 
Virginia funded debt 2-3s___1991|J - Jj) ---- 79 | 74 Deo'l7).._./|_._. ---- Registered A-O| 9% 97 |100 Jan ‘18/..--/|100 100 
6s deferred Brown Bros ctis-..|-- --| #8'2 52 | 50 50 1)| 44 52 M-N| %312 9512) 97 May’l8|-..-|| 931g 97 
M-N| %5!2 97 | 9412 May’18}/----|| 9412 9412 
Railroad. m-s| 7753 ..../10112 Oct °"16)----]|__ __ .... 
Ann Arbor Ist g 4s___.--_- B1995|Q- 3| 53% 56 | 55 Miar’ls|..../| 55 59 A-O| 104% ..--/105 Apr ‘18).---//101 105 
Atchison Topeka & Santa Fe gen 92 3. wenn) WO) AE Eile, occ one 
Cf SS 2 alpha el .1995|A-@} 81%3 Sale | 80! 82 34)|} 80 85% Be Jl cece cocc|suse caccce ESRD, Ry sty eT 
Registered ............_ 1995|A-@} ---- 80%) 80 Apr’l8)....|| 80 80 68..1921/M- S| 1014s 102 {10112 May’18}_---|/10034 10212 
AGjustment gold 4s_.... b1995| Nov; 74% ---.| 73!2 May’i8)___.|| 71% 76 imp sf gold 58...1929,F -A| 9° ~---| 98 Apr °18/...-/| 98 98 
Registered _......._. 21995| Nov| ---- .--- TS 7. SP ES m- | 10212 ..../111% Deo °15)----/| 2. 
Stamped ___......._- B1995|M-N| 74%, 7612) 7412 May’18|_.--|| 7133 78 6s J - §| 1022 ..../1021g May’18|----|!1021g 1021, 
Oonv gold 4s__.......__. 1955|3 -D| 84 86 | 84le 8512; 32/) 811g 87 Ist gu 48.1947/M-8| 75 7812) 761g May'l8/_.--|| 731, 761g 
Conv 4 issue of 1910_._..1960/3 -D| 84% 87 | 85'2 8512 5}| 82 87% lst gu 58.1948\3 - 3) 93 95 | 98 Oct °17|----||___. ...- 
Hast Okla Div Ist g 42_..1928|/\M- 8} 86!2 911g) 9112 Oot °17)..--)|.... ---- oe 
Rocky Mtn Div ist 4s__.1965 3-3) 68 80 ' 78 Aug*l7)...."___. -.-- 3-3) 75 Sale 75 75's) 4°73 77% 
Trans Con Short L ist 48.1968|J - 3} 77% 78 | 77 Apr*18|....\| 77 802 5-3) *70 731g) 71% May’18/...-|| 71%, 71% 
Cal-Aris Ist & ref 448"A"1962\M- 8| 79% -.-.| 85 May’l8/....'|79 85 A-O| S7!2Sale | 6612  6753| 43'| 6219 681g 
68 Fe Pres & Ph Ist g 5e...1942\M- $| 86 100 | 99% July’17/.._.||.__. ---- de 5-3) 70 80 | 70 May’l8/-.-.|| 66 71 
Atl Coast L ist gold 4s_.___21952|M- 8} 80% 811g) 80% 8253) 24) 80% 84% & m-s} 67'4Sale | 6612 6714; 38) 62 67% 
Gen unified 4}4s8_...___- 19643 -D| 77 7953) 78 78 5|| 75 822 R A-O| 87 96 | 96 Feb ‘18/-...|| 96 96 
Ala Mid ist gu gold 5s...1928|M-N| 95!2 ....| 99% Oct °17|---./|_... ---- CRIF&N W Ist gu 5s_.1921|4-0| 92's 100 | 9712 June’l7).---/)__._ .... 
Bruns & W lst gu gold 46.1938|3 - 3} 7614 -.--| 86 Sept'l7|.-.-)/.... ---- Choc Okla & G gen g 58..01919|3 - 3| 97 ----| 97 May’l8/..../| 95 100 
Charles & Sav Ist gold 78.1936|3 - J| 10753 ....|129% Aug '15|-..-||.__. -.-- Consol gold 5a... __. 952\M-N| 90 92 | 93 May’l8/-..-/| 93 93 
L & N coll gold 4s______ 91952|M-N| 71% 72 | 7l!2 71l2} 1) 70 73% Keok & Des Moines ist §8.1923|4-@| 55'4 63 | 60 May’l8|....|| 57 60 
Bav A-O} 1071 ...-|115 July’l7|--../|.... -... St Paul & K OS8b L Ist 4340'41\F - A) 6% 63 | 68 68 1 59 69 
A-O| 95!2...-|105 July’15/--..||-__. .-.. Chic 8t P M & O cons 68....1930|3 -D} 196!2 Sale |106!2 10612} 1/102 10612 
J -3| 987% _---| 9912 May’l8|-.__|| 99 9912 Cons 68 reduced to 3}48..1930|J -D} $1'4 ----| 85!2 Mar’ls|...-|| 851g 8512 
J -3| 87% Sale | 87% 87%| = 1/| 851g 89lg Debenture 5s_......... ~1930/M- 8} 91 -~--| 90% May’l8/-.--|| 851g 907 
5iQ- Ji*---- 87%) 901g Sept’l7|--..||.... -... North Wisconsin 1st 68...1930|\3 - J} 10058 -.--|118 Nov’l6)-...//. 2. ss 
A-O| 77i2 7812| 7812 8112} 10|| 76 7853 St P & 8 City ist g 6e___.1919|A- 0} 100 102 /|100%g Apr "18)-_---//1001g 100% 
ie aN wcinkgt canal 92% Mar’l7|--.-||.... ---- Superior Short L 1st 6s g_.¢1930|M- 8} %4'2----| 95 May'l8/...-/| 95 95 
_.--| 78% 7912| 79% 7973! 6)| 761g 805s || Chic T H & So-East let 56..1960|J -B) ---- 70 | 82 Jan ‘17|.---/|/__.. --.. 
ti J-D| 8014 Sale | 80% 81 23|| 80 8312 || Chie & West Ind gen g 66_.91932\Q -M| 103!2 104 |103!2 May’18|...-//10312 104 
Pitts Junc Ist gold 6s_._.1922\J - 3} 97 ---~|112 Jam °12)--..)/.... -.-- Consol 50-year 4s_....__ 2\3 - 3| 65% 6612) 6512 661g 3/1 64 661g 
PJunc & M Div lst g 33481925|M-™| 82% 8614) 831g May’18/--_.|| 82 831g |] Cin H & D 2d gold 4448__..1937|J 4) ---- ---- 90 May’l7|..--l| 2. ---6 
PLE & W Va Sys ref 4s__1941/M-NM| 7453 7612) 75 75 1|| 72 76 C Find & Ft W Ist gu 40 g.1923|M-"|_ ---- ----| 88 Mar*ll|----|/ 00. 2. 
Southw Div Ist gold 3346.1925|3 - 3} 83 8514) 83 83 6|| 81 85 Day & Mich Ist cons 4542.1931/3- J|*---- 96 | 96 Jan *17).-.-)) 1... 
Cent Obio R Ist cg 44s..1930)/M- $| 83% ---.|100 Apr "17/--.-)|_... -.-- Olev Cin Ch & St L gen 48.1993|4 -D) 62'2 63 | 63 May’l8|--..|| 59 6312 
Ci Lor & W con ist g 5e_..1933|A-©} 93 -...| 95!2 Apr "18|----/| 9512 9512 20-year deb 4346_.....__ 1931\3 - 4} 75'2Sale | 752 7512 5)| 6514 75le 
Monon River ist gu g 58..1919|F -A| 98!2 -...|101'4 Nov'l6/----/|__.. ---- Genera! 5s Series B______ 1993\) -D) 75 85 | 80 Apr *18/..../| 839 80 
Ohio River RR ist g 6s_..1936|3 -D| 9153 .---| 99% Oot *17/---.||__.. ---- Cairo Div ist gold 4s... .1939|3 - 3) 61% 81%4/ 83% Mar’17|...-/)__. ... 
“  aetases A-O}| 85 -...| 88 May’l3j--..|| 88 88 Cin W & M Div ist g 48__1991|J - 3| ---- 6412) 62 May’l8/..../| 62 65 
Pitts Clev & To! Ist g 68_.1922|A-©} 99%, 10112) 99's Mar°18/--.-|| 991g 991g St L Div 1st coll tr g 46_.1990|M-™| 65's ----| 64 May'l8/..../| 63 66 
Battalo R & P gen g 5s____- 7\M- $| 997107 | 99 Mar’l18i--..|| 99 9912 || Spr & Col Div latg 4s__.1940/M- $| 68 7114) 7312 Jume’l7)---./|__.. -... 
ee 957\M-N| 851g 99:2) 99!2 Oot 17/----|/--.. ---- W W Val Div let g 46.__.1940|J - 3} 63 ~~-.| 84 Nov'l6)--../) _.. 2. 
All & West Ist g 4s gu___.1998|A-O asec Ee Re nections babs O18t L& C consol 6a_._.1920\M-N| 99 101 |102%g Oot *17)----j) 22.22. 
Clear & Mah Ist gu g 58_.1943|/J - J} 85 -~.-~/103'g Feb "16)----|/.... ...- ist gold 46........... 21986\Q-6) 75% ..-.| 87 Deo 'l7|....j)__.. ...- 
Roch & Pitts lst gold 6¢_.1921|/F - A| 1007s 102 |101 May’l8)--..||101 103 Registered_.....___ k1936\Q- F| ---- ---- OO BY EI cain ad wade 
Consol! ist g 6s......_- 1922/3 -@| 101 107 |103!2 Apr "18/--__/| 9912 103!2 Cin 8 & Ci cons Ist g 66..1923|\5 - 3} 88 ----|102\g Jan °17).--.|) 2 Lol 
Canada Sou cons gu A 5s...1962/|A-@)} 91 91%) 91 May'l8/--../| 86% 91'2 CCC &1 gen cons g 6¢..1934|3 - J| 104 105 |107%8 Aug "17|.-..))_ 2. 28k 
Car Clinch & Ohio Ist 30-yr 58°33|3 -D| 76 84 | 84 Dee ‘l7|---.)|.... ..-- Ind B & W ist pref 46.._.1940/\A-O} 97 ----| 94 July’08)_.../). 2. 222. 
Central of Ga lst gold 58_.71945|F -A| 96!2 -.-.| 97% May’l8|....|| 9612 97% O Ind & W Ist pref 64_..41938\/Q- 3| ---- ---- o> alee iis oie 
Consol gold Ss.......... 1945|\M-™| -... 89 | 90 May’l8/-._.|| 87% 90 Peoria & East Ist cons 45.1940/A-O0} 49 53 | 46 Mar’l8/....|| 46 5ilg 
Chatt Div pur money g481951\3-D| 72 79 | 78 Aug’l7|.-..||.... -.-- Income 48............ 1990} Aopr| 13 20 | 13 May’l8|.-.-|| 121g 13 
Mac & Nor Div Ist g 58..1946/J - J} 85 ---.| 90 May’l8j--../| 90 90 Cleve Short L 1st gu 4346._.1961|A-O} 86's 90 | 861g 861g} 2] 85 
Mid Ga & Ati Div 5s_._.- 7\3-3| 85 1011s) 97% Jume’l7|.-.-||.... ---- Colorado & Sou Ist g 46.___1929|F -A| 83% 85%2) 85 85 21/| 82% 86% 
Mobile Div ist g Ss_.___- 1 ie Ml edna Gh. EEE “Silsdealectoe cove Refund & Ext 44s___.__ 1 Mm-N| 71l'2 71%) 7112 72 221166 73 
Oen RR & B of Ga col g 58..1937|\"-N) ---. 93 | 90 Aug‘l7/...-||.... -... Ft W & Den C Ist g 68__.1921|J -0) 96's ....| 981g May’l8/_.../| 96 9812 
Cent of N J gen’! gold Se.__. 3 - 3| 10112 Sale [101'2 10112 2/100 104 Conn & Pas Rivs Ist g 46...1943,A-0} 84 ----|-.-. 2-4) .---}] 0. elle 
Registered _......... 987\Q- 3| 100 103 |102 May’l8/....||102 104 Cuba RR let 50-year 5a g_.1952\J - 3| ---- 93%| 94 Feb 16) --.-/|.... 2... 
Am Dock & Imp gu 5s...1921|/J - 3} 98!2 -.-.| 99 May'l8j.-.-|| 98!2 99l2 De! Lack & Western— 
Leb & Hud Riv gen gu g 56.°20|3 - 3} 9414 1014/100 Apr “18/....)|100 100 Morris & Ees ist gu 3348.2000|3 -O; 73 791g) 751g Apr °18|....|| 731g 751g 
NY & Long Br gen g 46..1941|M- $| 92 -~.~~~/|100's Jan °13)..--||.... -.-- N Y Lack & W let 66_...1921/3 - J) 101% 103 |10153 10153) = 1)/100%3 1021 
Cent Vermont ist gu g 4s..¢1920\Q- F| 67 75's) 65 Mar’l8|....|/| 65 65 Construction Ss_......1933|F -A| 95% ....| 95% Apr "18)....|| 95%, 98 
Obesa & O tund & impt 5s..1920|3 - J) 88 ~-..| 88 88 4/30 88 Term & Improve 46....1023,M@-N| 90's 92 | 93% Jan "18|_.._|| 93% 93% 
lst consol gold 6s........ M-N| 967% Sale | 967% 96%; 3)| 95 100% Warren Ist ref gu g 3}48..2000|F -A| ---- ..-- 1021g Feb °08| ....||.... -.-- 
Registered ..... oon-- -1900iM-N! ...- ---- 106%s 248. 17) .-callewcs once 
































®Ne price Friday: latest this week a Due Jas 4 Due April. ¢Due May ¢ Das Jone. 4 Due July. f Due Aug. o Due Oct. 9 Due Nov ¢ Due Des. sOption sale. 
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Bonos E Price Week's 
Nn. 5 pater EXCHANGE § s pen Range or 2 i? Pres P tn tt #3 Raage 
as Bee | = a S| May 31 | Last Sale Jan. 1. 
‘Bias Ash\Low = EH tgh| No. 

Delaware & Hudson— | a me Ast! Low High| No.\Low High 
Ist lien equip ¢ 448_---- 1922|3 - 3| 93% 97 | 94 Apr "18)/-.-- ~@| 101% 102%|102 Mar"18|----| 102 102 
let & ref 44... ..........1943|M-N| 8212Sale | 821g 83%) 7 A-@| ....106 j113  Mar’l7}----||--.. -..- 
20-year conv 54....-.--- 1935|A-@| 87 90 | 8812 May’1s/---- 4-3} 100 104 |100 Mar’18/----|| 961, 101 
Alb & Susq conv 3148....1946/A-O} 7212 74'2) 72 May’l8)..-- DF wccm coseghe O86 18). --si 555 scee 
Renes & Saratoga ist 75..1921/M-N| 101% -...|112% Des ‘16)---- 3-5) 80% -2-2/---- ---~/----!|---- ---- 

Denver & Rio Grande— . Bee Bh cece cone OF ADE “ET -o--1 oc. cone 
Ist cons g 48......----- 1936|3 - J} 66%: 66%| 6612 6612, 10 BT nse teeen. penahvinnces ween 
Consol gold 4348_.------ 1936\9- 2| 71 73 | 71 May’ls|..-.) A Q- J) 9353 9612) 95 Apr "18/_---|| 91% 95 
Improvement gold 56._..1928|3 -D| 73 77 | 742 7412) 2172 T6% General gold a Q- 3) 8453 .._.| 94% June’l6)----||.... .... 
ist & refunding 56__..--- 1955\F-A| Site 53%] 55.2 56 | 17] 48% 56 ae eee aan 1938/5 -D/ 86 94%) 85% Feb °17/----/|-.-- ---- 
Rio Gr June 1st gug 64.-.1939/3 -O) --.. 95 | 37 Aug’l7|----/|__.. -... Osa axe ammasimmanie 1922|@- S| ---. 95 | 90 July"17|----||.... --.- 
Rio Gr Sou ist gold 4s_..1940|J - 4) ---- ----| 61% Apr “11|----/]___. -- os pene eae aeinga 1932|3 -D) ---- ----| 99% Oot *06/----||-... .--- 

aber BAS - Bl nono nonll ae Ge coe ae wath m- 8] --.. 78 | 89 May’l7|----!|---~ <2 _- 
Rio Gr Weet ist gold 43..1939|0 - 3) 65 67 | 66 May’18|----|| 631g 6712 aoe ant 934|3 -D| ---. 90 | 97 Jan "18|----|| 97 97 
Mtge & coll trust 4sA_.1949/A-O| 50 57/55 55 | 2) 50 55 Gan selecting gett ie--ciome- G1 “iia Tiel 78 Menidl..| a 
Det & Mack—Ist lien g 42.-1996|3 -D) ---- -~~-| 82. Dee “i6|-..-||-.-. --.- en ee 73's 741s) 75 May'i8|----|| 73 79t2 
- ee ae ain: §\4 - oace wonel] 10930 Belisen- canons aia - cy ono -o-- By) OR Ric 
Suty Tan Ter tun 4540 1961 |-N| *76% 22-2] 77 May i8l---| 5" “iis || WY ame lereddee tesla. 5] 96 i007| oa Abe -tsl--~-ll 6a 

Dal Missabe & Nor gen 5s..1941|3 - J| 9653 99%| 9712 May’l18|-.--|| 971g 971 ect re Se Le aoe | iei----| Se 9s 

Dat Mimabe & Nox gen bs.-2ei la O| 9413 100%| 97 May'isl----/| 07 97° ll Keutelenn & APE love ta nesviaé- S| So Sul 80. Berasl-22l ara So” 
Regiatered_......---. "” 1937|A- @} ---. ---.|105!2 Mar ’OS|----/|_... ... Loutevil =< a 2 <a 

Dui Sou Shore & Ati g Se_._1937 Sy Exe - 87. Mar’18|.__.|| 82 a7 Gold — Nashy gen 64_.1930|3 -D 106%4 112% 10953 May’18!-.-.//1 1 

Eigin Joliet & East Ist g 64.1941/-N| 8812 -..-|104 Jam "17)----|)_.-_ _.. Unified bold 4... ~-~1937/M-N| 971g 10994) 9413 Apr "18/----|| 93% 941g 

Erie 1st consol gold 7s_--_ - - 1926|M- | 100!g ----|101 101 | 1/100 101 | -  pcppenanaapae 1940/3 - 4) 84 861g/ 861g = 8612) 5] 83 88i2 
N Y & Erle Ist ext g 4e...1947|-N| 80 -..-| 78 Apr °18|..--|| 78 178 COaied wean 2 9653 Jan °17|----||--.. --.. 

24 ext gold 5e_..._- 19/M- $| 961g -.-.| 96!3 Mar'15)-.--/| 96g 961 Ss trust gold 56...1931|M-N) -.-. 99 Mar’18/----| 
3d ext gold 4342......1022|/M- S| 96 —2--| 9312 Jan *18|---- 9312 95— ht Ngee ist g 6s_-_.- 1919|J - DB) 1001s .._./103% July’17|----)|.... --.- 
4th ext gold be..------ 1920|4-@) 95!4 ----| 9912 July °17| ..-- ae cnn ne ee Sees 0960. SLE See Sand 5. Aer ei----t SF. BE 
9g SOF Nd A= -219R8 4 “DY 5 ----] 94 Now 4b|----)}2222 2222 2,& M let gold 66.....1930/8 - 3 102, 106/106 Aug °17/...-||-..- ---- 
E & W ist g fd 76__1926|M- 8 1 “a ow eh i eee eee eo . 8 ---~ 8 "17|----}j 200 won 
Erie ist (olay oy gee ie - J con 67 toy” Mayra _.--|| 65 69 Eodecah & Béom Diy 46..1946|7 -A| 7212 801g} 9012 Apr "12/----||___. -..- 
sheer 9096/3 - 3] ..-- -0--| 84 Dee ‘16|-_-||___- faamie Dev let gots Oa...t0nL S- B) 100% -. .-/300%s Jan °18/----/Oms 18a 
Ist consol gen lien g 40.1996\3 - 3| 54'2Sule | 541g 55%4| 17) 491g 57% sate en” -1980/M- 8} 5214 58%) 5814 Mar’18/---.|| 58 58% j 
Scant 5 | | Te ere” eee ee ee eee eee ee 
Penn coil trust gold 4a_.1953  - 78 7912| 78 78 20, “751, “397 pee agg + ag od let g 54__1046|\3 -D 96% ano heen JOR “TT ies--i. ks os 
60-year conv 4e Series A1953|A-O} 47 49 | 47 484) 9) a 491 Ke Bdge ist sf g 6e._1931|M- | 10114 ____|1051g Aug °17|--~--||__. SH 
B.....1953|A-O| 47% 48%] 4744 47121 13] 428 4914 peg yh Central gold 40_1987\3 - 3] 74's 77 | 73 May'l8|----|| 73 74 
Gen con to Ses is-71953/A-O| 52 Sale| 2 62 | 20/| 485 66° Sn ake pase ct en eee -S)  Stle Seis OC Mar'1s|----| Sy OS 
Onie & Erie let guid 62..1982\M1-N| 93 93193 93 | 61] 87% 93 LAN &M & M lat g 4340 1045/M- 8) 834 91% 94 Aug ‘17\----||__. -- - - 
Ciev & Mahon Vall g 58..1938|3 - J| 8312 -.--|106% Jan ‘17|---/|__ & N-South M joins 4a. 1952/3 - 3] 6714 81%) 67% Apr “18|..--|| 674 O7ig 
iirie & Jersey ist 6 { 60...1955|J - 3} ---- 100 |100 May’18|----|| 9812 100 a’ te eee b1952/Q- J) ---~ ---.| 95 Feb ‘05 ----||-__. --.. 
Genessce River Ist s 1 45..1957\J - 3| 96 103%|103% Aug *17|---- a0 bie ee -- 1937|F - Al 95% 101% 96%, Jan "18!-.--|| 96% 96% 
Long Dock consol g 62...1935|A-@| 107 ~...|110!g Now'l7|.---||-7- 7 2-77 Penmaes an ben G8 6 4268. 198615 - 3) 82% -—_-| 97% May 16/----|---- =. - 
Coal & RR ist cur gu 63.1922/M-N| --.. ----/103 Jan “i8|-..-/|103 103” 6 Oe hie ee eS. e * Dy TOO Bean ae 8 ee (18\---- eae beats 
Dock & Impt 1st ext 5e..1943|J - 3| 80 -.../102!2 July’17|-~_- Shan, nin cone a8 6 Se_-.2080|7 - Aj 96i2 160 | 92 Apr °18|----|| 98 99 
WY & Green L gu g 56._1946|M-N| 88 --..| 85 Jam "18|..-./| 85 85 |] L& Feel Danse weet Se. 80ee|S -S) Si, 108g} OSs Jan °18}----|| 98's Ses 
OF E Sueg & W let ret ba.1087/8 - 3) 74% ~~ oa Ya al ve. te Senn ee ee BS ---) 9 Ave “1 ----y---- === 
ii nethihdi ss iasven acl 193 * Bi gene 100'4 Deo’ cael Mex es 4 wane corel --- eneel-eetlccee eee 
General goid Sar ~-3000 F-A| .... 62 | 61 * Agr "3 ey oa Secs een anaes 48... 10T7 | EX RRS & ee ge | eee ee 
Terminal let gold 5s._.1942\"-N| 7712 ----|108 Jan *17/---- ites Tee STT EE S| ---- ----| TE Movidj-.--ij.... ---- 
Mid of N J let ext 66...-1940\A-O| 76 -.--|108 Jan ‘17|-.--/|__-. .__- Mamet a & Loe ee Ot ence. cgset COD CNET lensing nai tose 
Witk & Hast ist gu g be..1942|9 -D| --.. 74 | 62 Feb’18|-.--||62 62 |] et gold — St Lowe— 

Sv & Ind ist cons gug fe.._1926|3 - 3| ---- -=-0| 23!2 Jum °17|----) Suite tir” 1927|5 -D| 101 -...|104 Feb "18|----||104 104 

Bvansy & T H let cone Ga__192i|) - 3} 90 ----| 97 Nowi7|----/|-272 222. Soe came ns Guid G0... 19811A- CO) ~— ~~ aE ON CUB -=-n loom aoa 
ist general gold 5e__ ___ 71942|A-O] 501g --.-| 85!2 June'l7)---./|22 2 > 222. ist & refu 5a-----_-_ M-f) 74 7912) 79% May’l8|----|| 74 79% 
Me Vernon let gola 6a 1922 Sse, ee aS &: 108 Novw'll — = Ref & nding gold 40. __ 1949 m- 8 44 46 45 4553 10 41 4552 
Bull Co Branch lat g 6a...1930|A-O| ---- ----| 95 Jume’l2|----//7-7> 2777 Ret & ost 50-yr Se Ger A..1963/Q-6| 41 45 | 46 Apr °18|----/| 40 46 

Florida E Coast ist 4448_..1950|4 -D| 7514 92/2} 81 May'l8|----|| 81 81 Scuodianand Gann ee teenie Ol "Ge" “Sidi G1 sata ----| come eae 

Fort St U D Co Ist g 444e._ 1941/3 - 3| ---- ---- 2 Aug’l0l.... ows Central ist gold 5e_.1938|3-D| 80  84%| 81 May’l8!-.--!| 75% 81 

Wt Worth & Rio Gr ist g 4e_192s|J - 3) ~~. ---- 5612 Oct *17|----||-.. 2222 MStPASSMooneselaiaa, 1951/M- 8| 431s 44%5/ 43 44a} 18) 4012 4614 

Galv Hous & Flen let 5a.___1933|A-0| _--- 88 | 85's June’i6|____||7~ "> 7777 St P&S8Moongasinégu_1938|J - 3) S412 86 | 86 May'l8)----|| 8312 8612 

Great Nor O B & Q coll 48. _1921|5 - 3| 93'2 Sule | 9314 934%) 190) 92” “94s, Meat am Sf te... 1941|M-M) .2-. ~.--| 92 Jan *17/----||.... ---- 

Registered. __....... ~£1081|Q- 3| -..- <2-- 92%  93%4| 2/| g1% oat edie Cone Se ton. 2015 - 5} 89% -.-.| 85's Nov'l7|----|/_... ...- 
1st & ret 4346 Serice 4..-1901 ; -% 86% 90 S8s May 18 ----|| 861g 90 Missourt Keneas & Larnaca - 5} ---. 94 | 95 Deo 'l6 a <i AE 
St Paul M & Man is_____ mai} - 3| 83 —...| 801 sa]. \\"@ate “Bon, gold 48... -.......- 1990/3 -D| 53 6312) 63 63 5] 601g 641 

Ist consol gold 6a___ iagls - 31 108 Tid” 108 Ape “isl _---|l108* 108" ise ext got Sa--_----~“ipee Mom] 32 | 32% Novi? 1| 38° 38" 

Registered _....___ _19a2/J - J} 991g ---.j|118 Apr’ a eat oeeeees foe Py Oe ac € enone OW'17 | -n--}}.-.- one 
Redueed to gid 4i4«.1933|J - 4| 9312 05 | 93% May’ 18| 22.1 "a1 “68 teas Os enw tl aaa me S Bas 
Registered. * iga3|J - 4] 851g 99 |102%g May'16|_---||___- Ge Co certfs of dep----|-. --| 42 4713) 41 42 3) 41 42 
Mont ext let goid 48. __1937|5 -D| 83 86 | 85 Apr ‘18 eis “Site “85° Ot Penning Tend 4340-...199815 - J 27 29 | 29 May’l18!..--/| 27 34 
6 <a. .1887)/2 -O) SF ge | oben Mariel... 2 Louis Div ist ret g 49._2001|/A-O} --.. 40 | 40 Nov'l6)----||.... ..- 

Pacific ext guar 44 £.1940|3 - 3| ---. ----| 85'g Now'ld|_---||__.. _._- ont secured notes “ext” '16|....| 30. 40 |-.-.  ____|-2--||2=72 IZz2 
@ Minn Nor Div ler g 40 394%|A-O| —S0ig 861g] 8019 Deo *17 wore||nne- a0-- - & Waco let gu g 54_.1940|M-N| -... -.--| 693 Apr ‘17/----||_ _. ..-- 
Minn Union iet ¢ 6 1922|3 - 4| 101 100% May’18|....|100te 100% an City & Pac let g 4e__1900|F -A| ---- 65 | 58 Jan ‘18|---- 

@ 68..___ 1922 — 4 May’18}----) 10014 10014 Mo K & E iat - . 
Mont C ist gu g Gs... -._1937|J - 9| 10512 ----|113 June’l7 M gu g 5s....1942)A-O} 36% 50 | 36 Apr °18)----|| 36 37 
Rezisatered sata 1037|J - 8} -.-. -~-.|136% May’06 age! pects cite ESF ey let guar 6¢__1042\"4-N} 55'g 87 55'g Deo °17|----'|___. ..-.- 
let quar goid 5a____1937|3 - 3| 94% ---_| 931g Apr *18|__-_||"925, 931; 8 & T of T ist gu g 5e.1042|/M- $| 52!2 55 | 50%, Apr"18/----|| 49 56g 

Will & 8 F ist gold 5s__1085|3 -D| 9314 109% Aug 16|_.. 2 Sher Sh & So let gu g be..1042|J - 8) ---- 60 | 5! Deo "1s tty apricot. 

Green Bay & W deb ctfo“"A"_...| Feb | -... 79's| 69% Dee 'l6|_-.-\|_... _... Mi sell Pele ne he.-toee M- $| ---. 50 | 40 Jan ‘Is|---|| 40 4 
Debeature ciis “BRB” , 1 2.1 10| ¥ ~~ OL eorg | 

Quit A 81 let ret 4 tga sind2| — 8 m%, 7it th ite, a let & refunding 56 -.....1965|....| 81 85 | 82 May'l8|--../| 79 86 

Hooking Val Ist cone g.4342.19%|3 - 3| 75° 83 | 76 May’18|-...|| 751 7: let & refunding e .----.1923|-. | 91 Sale| 90% 91's} 4) 90 92 
pommeres ee  -  .. aand is S eeenins Ge .....- 2000. --| Stig BS | Sire May 15\--5-) Sew oe 

v let ex . 1 1 21 Oa A eo” eee eee ee ~------ -+---|-- -- 8 5834) 132)) 551g 593, 
aes eke nee: el Wes 4 eed | Meee bees 6 See” eae oe 
er 37\s - mS 1 , ere mn Bh ie BO re ooo ~ 5B, ---- <<-- feet Bass endnote 

Mlinois Central Yee hagas 7 5 & 4| “gs° = fp | ----||-=-- a 8d 78 extended at 4%. ...1938|M-M) -.-- .--.| 82 Apr ‘17 ath a 

Gold 4a..1951/3- 3| 38 9314) 87 Marls)..../| 87 95 Boony 8 Dette mown 
eat 1961\3 - 3| 69 93 | 92 Sept'l7 tL &8 ist 5s gu_1061/F - A!) ---.....|100 Feb '13)----|}.... ---. 
lst gold 82... 4951.9 - 4 73 90 781g Deo 17 serciloocs eoce Cent Br OU P let ¢ 4s i oath 1948|3 -D 71% ....| 97!2 Dee’ ear Ee 

Registered ....-- = =~” iocil3- 3| 62% S81 | 84 Now'lsl... 11-27. 227 Pac R of Mo let ext g 40..1938|F- A) 78'g 81 | 7512 Apr °18)----|| 7813 80 
Bxtended tat gold 3145... 1451|A-O| 62% 80 Junei7|....\|.... ~*~" 24 extended gold fa... _1038\J - 3) *88  -.-.|100% Apr °18)----//___. .-.- 

Registered _.. - 1951|A-O| 625g ----|- ile ebadenpe St L Ir M &8 gen cong 6s.1031|A-O} 92% 93 | 92% 92%) 2 901g D5lg 
lat gold 3e steriing._____ 1951|/f- 8} — “|"80 suiy'00|..._\].~7~ 2777 Gea son stamp gu g 5e¢..1931|A- 0} ---- -.-- Fy 2 | Re "eae 
qteaistered ..----7 "1951 |M@- 8| ==2 "7 rercflenen wane Unified & ret gold d0.--1020|3 - 4) 74i2 7512) 75,75) 6) Tate 7 

Ollateral trust go ~” 498 -O| "75 “801c| 7758 Apr °18|_...|| 7o1e 78 Registered ...._.. éo - BS] en-- -2-- Fe Bey ee Ate are 

ibieetaanet ~~) 4 8012 ee Aer ----|| 721g 78% Riv & G Div let g 46._.1933\M-N| 69 —69%| 69%, 69% 1/661 71 

ist refunding 46.. _____ _1955|M-™| 775g “78%, 7819 °79 oa “S610 “83. Verdi V 1 & W let g 5e.._1026/M- 8) ---..---| 78 Sept'ls cael co ded 
Redied ee bial oe wen Mew en A mone een et oe 1011g Mar’18|----|/i01!g 10112 

UN O & Texas goid 48._ 1053|M-™| 75 76!3| 761g May’18 Seon 7 a let ext gold 6s_._.._._. b1927\Q- 3| 95 -...| 95 May'l8|----|| 92 95 
fatered  * “*-- ioagiea_me| 70. 84 '| 72 Bev 'ia|-..|| 72 72" owal Gold fe... -. 1038|M- $| 60% ----| 651g Apr °18|----|| 6512 6512 
Cairo Bridge gold 48. __ 1950\5 -@| 71, 89 Aor ‘17\_-_- 2 72 Montgomery Dty ist g 5e_1947\ -A| 8212 94!3| 93 Jniy17|----||__._ -.-- 
Litehfield Diy let gold 8s. 1951 3-3 5614 Malas 74 Feb "14 Vege : ocak abel St Loute Div Se_____. -..1927|\3 -8) 87'3 92 BEE lewssllc cand soak 
Loulev Div & Term g 3346.1953|) - 3| 65 ----| 65l4 May’18|----|| 64g 71 St L & Cairo guar g 4s..._1931|\8 - J| 71's 85 | 77 Mee'l7}----\|_-__ ---- 

Registered ...... “195313 - 2 er" 68 bee Ts. 3 71 Mashv Chatt & Ss L ist 5¢._.1928|A-0] 9912100 | 97!2 May’18|----|| 9712 101 
ite whe eee A ce che ee Jasper Branch Ist g 69...1024/5 - 3| 9814 103!2)110's Mar"17|---.||.... ---- 
Omaha Div let gold 84._. 1951/F - Al 58% mitts) 584 Apr ‘18 wea oe “5o1, “Kat, Nat Rye of Mex pr lien 4545_1957|J - 3) --.. 30 | 30 May’l7|----||.... ---- 
St Louls Div & Tecm @ 80. 1951|3 - 3| 55:2 66 | 62 Mar'l8|----|| 62— 5814 Guaranteed general 44.__1977|A-@| -.-- ----| 35 Aug’16|---.||_-__ ---- 

US Sresesae “1981/3 - 5| 631 83%| 63 Apr ‘18|--.-|| 63 ro ee ee eee nee Oe 21 ..-- = ~~ Ess seadac aeoe 
aaa ; > So nal” ne-esens-o-ntells- @| -..- ---- OT essa cia in 
tell tne 1k STs aD. 41. “Foal te Pere 222” New Orteane Term let 4¢.__1963\3 - 4) 63 Sale| 63 63 | 4/60 64 
Western tines ist g 44 2 1951\F -A "723 7833, 79 Mar’ls a ae a” on WN O Tez & Mexico 1st 69... 1925|3 -D| 9212 93%) 93 93 4 92 9414 
one <=-2-2-----1051|8 - Al, Cea 2 Eee ae ee. ee Se 4975 
Car lst 6a. ~~ 1923/3 -D|*. ~~~ i07% eal etticesssees BS mtre! RE— 
Carb & Shaw let goid 4s = ey: a--- 107% ey Lasley rene||eee- o-e- Conv deb 64___......... 1035|M-N} 941g Sale | 93%,  94%5| 170)| 9112 9412 
Chie St L & N O gold fe 195115 -D| 90 _...| 97 ude “ial llo7° “Oa” Consol 4 Series A... . 19908|/@-A| 73% 76 | 75 75 1)| 7llg 75 

Regiatered ~1951|8 -D LT eee Ret & tmp 4160 “A _____ 2013|A-@| 82 83%| 82% 82%) 1) 80 

Gols ieee Nake 1051|\3 -D “631 ARR ey 90 Oct at Ire See Veer New Yert Cest & Hud Riv— j 

PR ompany oa-o----- 1081/3 -D > a Pras ee gy wth parcccesewo Man a ms oot sh . Oe 1) 70 74% 

@t ret 56 Series A_ “Sl “eee stenivess |" secel-o% linear 27° tevrred ___... rane . 7 4 714) 3 70 71 

EI oa cori Be FP i gL peered FR” 

sareesene 1081|3 -@| .... ....| 65 Mewl7|....\|.... --". I Leake @hurecolta 8i4e.___ “Bl cnee 2-2 "16)---.||---- -2-= 
St Loute Sou Ist gu 3 7 if 4 BE aed | Oona oa Lake Shure coll g 3}4e....1908|/@ A| 6312 65 | 642 May’l8)..--) 61 651 
yy tty eee i BB a a ee ee 1904|%- A) .--- 64%) 61 61 ij 61 61° 

Int & Grout Nor Ist ¢ G4. _-_1910)M AS ee eee Ga oo pacman —— 55) pemeiet. eet 6212 68% 

pt ah pate oh tr el a I a a1 SS | SE a Bettie Gr & Meus isan ee. 100013 -@) .... --cleu-- ~<--|----|]---- ---- 

FO. ncn OB 1950\4 - © | ¢3 oer ei-*-- 58 61'2 Beech Creek let gu g 46_. 1936/3 - 3) 81 —.--| 961g Apr "17|---.||.... --.- 
& tmpt 5a Ape 195013 - | 78% “Foul 79 wal S30 dilies * Megtetered --......... g008|3 - 3} ...- -...| 96% Nov l6)..../|.... .... 
City Term ist 40... 196013 - 3 : oP. 11|| 73% 80 S4 quer geld bs._.....1086|J - 3} S412 -...|/104 May’l6|-...||.... -... 

Lake Erie & West ist ¢ 64._1937|3 - | “7Sia 887] a5” 78 4) 7412 78 I es. ED @ Ei i elapentlexae eee 

24 gold Ss... = er : eh AB ot ----|| 78 92 Sadi A ee REEL EEEBEIA I woce cocelacce . cocsien--lleoes one 
North Ohio let guar @ 6a.1945/4 0] --"~ 85 | 891 Mar'7|-2w2 2. 2 Cart & a€ let ga g 40.._.1961|3 -@ at Mert... ea secs 

Leb Val N Y lev qug digo 194013 - 5| “S5iz 94%| 85S Ane nal as 7 Geuv & Oewe gu g 0.1063) 6 eats it to RS GCA Ming bho. Sant 

Roy Sha 1940 3\ 83% 93° 80 oF ----|} 85 94% Meb & Mai let gu g 44...1901'M-6| 79'2 ...-| 79's Apr °18|.--.|| 7912 7912 

Val (Pa) cons g 46..2003/M-N| 761g 78°| 78 A halon Has * NJ June R guar let 4e_..1086|F -A) 68 ....| 89% Feb'16)....)) . 9 ---. 
Genera! cons 4140... 300\m. 8 88 lolul ay Aue 6S NY & Marlem ¢ 8i40.__-2000|\M-N| 71's -.--| 80 May'l7|---.))-. 222. 
. Dr °18/...-|| 87 903 MN ¥ & Northern ist g §6-1938,.4- 0) 95% 101 June’l7)---. otc 
* No price Friday: 
pr latest bid and asked this week. a Due Jan, > Due Feb ¢ Due June. & Due July. «Due Oct # Option sale. 
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BONDS 33 Priee Week's Rangs Ds 3 Price Week's 3 Range 

N. Y¥.8TOCK EXCHANGE § Friday Range or 3 Since WN. ¥. STOCK EXCHANGE § Friday Range or Since 

Week ending May 31 =—& | May 31 Last Sale Jan. 1. Week ending x May 31 Last Sale Jan. 1 
NY Cent 24 H R RR (Ces.)— Bt Askt| Low High| Ne.|\\Low High PCC & & L (Con.) Btw Aak|Low High| Ne.\\Low High 
NY & Pu Ist cons gu ¢ 45 1993/A-O} 697s _._.| 74!2 Mar’18)|..--|| 72's 74l2 Series G 4s guar....... 1957|M-™| 88 96 | 91 Novw’'l7|.---||-... --.- 
‘Creek reg guar 68__. .1932|3 - @) 100% ..../113 May’15)_-.--/|-.-- ---- Series I cons gu 448_..1963|F - Aj 92l2 -...| 921g Oct "17)----||..-. ---- 
RWE O con ist ext 56_.81922/|A-O} 98 ....| 98 Mar’l8j...-/| 98 98% CStL& P lst cons g 58..1932/A-@} 981g 10412/10012 May’18)---- 100 10012 
Rutland ist con g 44%5_..1941/3 - 3) 6714 ~..-| 80's Aug °17)_.--//-.-- ---- Peoria & Pekin Un Ist 68 g_.1921/Q- | .-.. -...|100 June’l7/----|/.-.. .--..- 

Og & L. Cham Ist gu 46¢1948\3 - J| 69 --...| 63 Mar’l8}...-/| 63 63 24 gold 4346_..___.. age iv a | ese See fg ee 

Rut-Canada ist eu g 46_1949/3 - J) *67's -...| 70 Jan 18)----|} 70 70 Pere Marquette ist Ser A 52 1056/-. -.| 81 82 | 81% 82 791g 825g 
St Lawr & Adir ist « 64__.1906|J - 3) -.-- -.-- 401 Weov’l@)..--}.... .-<- ist Series B 49_......... ER ae 68 66 May’18/..--j|| 62!2 66 

2d gold 6s__....-...-- 1906)A-@0} -.-. -...|103 Noy'l6)-.--|/.--- --.- Philippine Ry ist 30-yref4s1937|\J - 3} -... 55 | 44 Apr ’18)----|| 44 50 
Utica & Blk Riv ga g 44._1922)0 - 3} 91 -...| 94 Apr "18j}..-.|| 92 94 Pitts Sh & L E ist g 5s....-1 A-@ -a--| 99 Jan °18)..../| 99 99 
Lake Shore gotd 3442._._.1997|3 -D| 73 ----| 73 73 2\| 71% 757% ist consol gold 56........ 3-3 WOME iE ks) RS 

Be ew 1997/3 -D} ---- 73 | 73 73 2|| 721g 73 Reading Co gen gold 48_...1997|3 - J| 82% Sale | 82 83%} 10) 81 86 
gold 46_.__- 1928|M- &| 85 87%) 871g May’l8|.-.--|| 82 87!2 || — Registered ........... iD = OE cls dinbel ie BS. eg Ronee | Se 

25-year gold 46__...... 1931\"-M) 83 83 81% 8612 Rf Central coll g 48...1951|A-O} 83 85 | 83% May’l8|--..|| 8114 86 

picks is esta 1031/M-N} .... ....| 83!2 Novw'17|----j/--.. -.-- Atlantic City guar 4s g_..1951|J3 - 3) ---. -2--|-2-- — -+-=]--+-||---- ---~ 
Ka A &GR let gu c $4___1938/J3 - 3) -2-- -n-n)---- nnn ----||---- ---- St Jos & Gr Isl ist g 48__.._ 713-3 cena 00° DOO TT -4nstlc che aes Re 
Mahon C’l RR ist Ss___.1084/J - 3} 8914 ..../10412 Deo '15)----||.... ---- St Louis & San (reorg Co)— 
Pitts & L Erie 24 g 5e__.a1928/A-O} 91 -...|103 May'l7|-.--||.... --.- Prior Lien ser A 4s_...... 1950|J - 3| 581g Sale | 584 591g} 52)| 551g 61 
Pitts McK & Y ist gu 6s__1932/J - 3) 10112 -.../|130'g Jan "09|----||-... ---- Prior lien ser B 56_.....- 1950|\3 - 3| 75 Sale | 74 75 44), 66 75 

2d guaranteed 6s___._- 1034\3 - 3} 101% ..../123% Mar‘’l2)/-.--/|-... ---- Cum adjust ser A 6s....81955)A-O} 66 Sale | 652 66%; 20/ 60 6712 

MeKees & B V ist g 68_1918|3 - 9} ---. ----|---- -<-<)|----|/---- ---- Inoome series A 6s___._. 1060| Oct} 48 481g! 48l2 4934) 64) 44 51 
Michigan Central 5s__._. 1931\88- 8| 89 ~...| 991g Aug °17)..--j/|.... ---- St Louis & San Fran gen 68.1931/3 - 3| 102 110 |101 Apr “1s}----|/101 101% 

Regietered _._......_- 1931/Q-™| 85% 98 | 92 Apr ’18j-.--/| 92 92 General gold 5s_...... 113 - 3| 94 Sale | 94 91 95lg 

BOR EY, aa 1940/3 - J| 75% ~.-.| 80 Novw*l7/..--||-... ---- St L &8 F RR cons g 4e_. 1996/3 - 3} ---. --..| 78 May'l6)----||---- ---- 

Registered ___.._..._- 1940\3 - 3J| ---- ---.| 87 Feb ‘14)..--//.... ---- Southw Div Ist g 58...1947|A-@| -...-...| 90 May’l7|----||--.. ---- 

J L&SB lst gold 3%\s___1051|M- 8} ---- ---.| 90 Jume’03/..--|/.... ---- KC FtS & M cons « $6__1928|\"-N| 101 Sale |101 101 2//10014 10212 

lst gold 344e6___._..__. 1062\-M) 72 —-.-.| 79% July’17)}...-||/.... -.-- KC FtS8 &M Ry ret g 48.1936,A-@| 67 68 | 67 May’l8/---- 

20-year ture 4e_..1929/A-O|} 74% 76 | 74 Apr ’18|....|| 72% 8012 KC4&MRA4B Ist gu 54_1929|A-@} S8ilg S5ig) 88 July’17|----|/---- ---- 
N Y Chic & St L ist ¢ 4e__1937/A-@} 82 ---.| 82 82 751g 82 St LS W ist ¢ 4s bond ctfe__1989|M-N/ 6613 67 67 May’l8/----|| 65 681g 

Registered __._...._ 1987|A-@| 75% ..-.| 85 Now l7|...-/j.... ..-- 24 g 4s income bond etfs_p1989/3 - J} 5212 56%) 5512 Jan '18)---~|| 50lg 50l2 
Debenture 46______- 19031\"-N) 64 e | 63 64 16); 61 64 Consol gold 48.......... 1 3-D}| 59 Sale | 59 6 12)| 57 64 
West Shore ist 4s guar__.2361|3 - J| 77's 7812) 77 77 2\| 76 80 let termi & untf 5a_...._- 1952\3 - J} 58 Sale | 58 1g 2i| 52 59le 

Regisetered _._.._..._- 2361/3 - 3| 76 Sale | 76 76 1|| 72!2 76% Gray's Pt Ter Ist gu g 54.1947|\J -®) -.-. -.-- 981g Jan °14)----j|.... ---- . 
N Y C Lines eg tr 6e__.1918-22|M- | ---- ----/100!2 Jam °17)-~--/|/...- -.-- SA & A Pass lst gu g 46.__.1943/3 - J) --.. 63 | 60's May'lS8|----|| 59 601g 

Equip truat 434e__1919-1025)8 - J| ---- ----| 98%3 July*17)---.-)|--.. -.-- S¥4&N P ist sk fd ¢ 5e.____ 1919/3 - J| ....-.-. 1001s Feb °17/----||.... ---- 

N YConnect ist gu 4442 A__1953|F - A 87 | 851g May'’lS|-..--/| 851g 88- a 40 1950|\A-O| 67 —...; 712 Mar18}----|| 7i'2 71's 

N YN &G € Harttord— . 1950;\A-O|} G6S8i, 7214) 71's Mar’18/---.-|| 70 7112 
Non-sony deben 4s____.. 1047|\m4- S| 60 ...| 56 Sept'l7).---//.... .--. 1949|F -A| 5312 Sale | 5312 544| 381) 49 55% 
Now-cony deben 342__..1047/M- 8) 51 ---.| 50 Oct °17)----||.... -.-- 1959/A-@| 55%, 5712) 5612 561g) 7)| 51%, 56le 
Non-sony deben 3ie.__.1964/4-O} 51 ----| 51 May’l8)----|| 5012 51 1933\M~- S|} 62 76 | 75 Mar’lsj----|| 73 75 
Non-sony deben 45______ 1955\3 - 3} 60 ie | 60 60 52 60 Car Cent iat con g 4a__..1949)3 - J| ---- 7712) 77. Jan “LS|----|| 77 77 
Non-senv deben 40__.._. 1956\"-N| 60 -...| 538 May'l8)----|| 55tg 58 Fia Cent & Pen ist g Se_..1918|J - 3} 9753 9934) 99% Jume’17)-.---||---- ---- 
Conv Gebenture 3 44_~._- 1956\3 - 3} 51 55 | 46 Deo ’17|----|).... ...- ist land gr ext g 5e_____ 1936/3 - J} 90 ....|101 Dee °15|----||-..- ---- 
Conv debenture 68______. 948|3- 3| 8812Sale | 8712 897 1)} 831g 90 Consol gold 56_....._. 1948/3 - J) 934 ___.|103% Deo 16) .---||...- ---- 
Cons Ry non-cony 48____1930|F - A} ---. ----| 50 Oet °17|----||.... ---- Ga & Ala Ry Ist con 5¢..61945\J - J) 901g 95 | 97 Aug "l7/----||-... ---- 

Non-cony deben 4¢____1054|3 - 3} ---- 56 | 91's Jam °12)----/).... ...- Ga Car & No ist gu g 53__1029/3 - 3} 94 -..-| 97 Sept’t7|----j/-... ---. 

Nor-cony deben 4e._..1955|3 - J| ---- 791g Apr "16)-..-||.... .--- Seab & Roan ist Ss______ 1926\J - 3} 91% Sale | 91% v1 2) 91lg 91g 

Nen-conv deben 46.___1955 A-O}| ---- ----\---- -...-.-|----||-... -... || Southern Pacitie Co— 

Non-conv deben 49....1056|3 - J| ---- -<---|---- ------ Mtt-elémas Sos Gold 4s (Cent Pace coll)__21940|J -B) 72% 73 | 73 73 2|| 7114 76 
Harlem R-Pt Ches let 44_.1054\0-N} 7014 ----| 7714 Aug ’17|-~--||.... ---- || | Registered _......... k19049/J - DB) -... 72 | 90 Feb "14)-- jet eaiiay we 
B& WY Air Line let 40.__1955|F -A| 68 ---~| 79's Dee '17/----||.-.. ---- 20-year cony 49_....... g1929|M- 8) 79% Sale | 7912 80 32|| 751g 801g 
Cent New Eng let gu 49__1961|J - 3) ---- 74 AGE TBM wsatn cs sce 20-year cony Se_._....__ 1934|3 -D} 91 Sale | 91 93 67|| 861g 95 
Hartford St Ry let #s____1930|M- $| ---« ----|---- ------}----||---- ---- Cent Pac Ist ref gu g 40__.1949|F - A| 8012 Sale | 8012 8 8|| 77% 82 
Housatonic R cons q Sa__. 1937|M-M| ---- ----|106'2 May’15|--.-||.... ---- || | Registered -.......... 1049\F - A} .-.. .--- 8712 Sept’16|----||_-_. --.. 
Neugatuck RR tet 46__. _1054/-NM} ---. ----| 87 July’14)----|).--. ---- Mort guar gold 3}4s_.81920|J -D} 85 87 | 871s Feb °18)-~--|| 8612 88 
N ¥ Prov & Boston 4e___ B-O). conm cnce| 83 Aug *13}.2..}).--.'=--- Through St L Ist gu 48_1954|A-O| 71 75 | 7212 Feb "18|----|| 71 7212 
NYW'ches&B tet ser 14350°46/J - 3) 51% 51 51 5) 45 51 GH4&SAMGEP Ist 56_._1931\M-N| 901g 100 {100 Oct °17)----|/-.-- ---- 
Rostom Terminal Iet 4¢.__1089|4-O)} -<-< -<--|---- -<--|----/||---- ---- exten 5s guar__..... 113-23) 86 97 | 9614 Jan °18)/----|| 96%, 96% 
New Engiand coms Se.._.1945|3 - 3} 81 ----|-- GE REE MRR Glla VG & N let gu g 5a_.1924/M9-N| .... 95 |100%4 Jan '16)----||..-. ---- 

CN. OR. iene S- 0. OD canst 70 GOCE) -seclse os ones Hous E & W T ist g S0_..1938\|\M@-N| 8512 95 O0ls ABP UT onus sa asso 
Providence Secur deb 40__1957|\%- N|*---- 57 Apr °16).-.-||-... ---.- let guar Se red__._____ M-N| 8512 95 |100 Oct "16)----||.... ---- 
Prow & Springfield let 66.1922\5 - 3| ---- ----| 99% Deo °13)----|/_... ---- H&TC Ist @ Se int gu___1937|J - 3; 9213 104 |10312 Aug °17/----|).._. --- 
Providence Term Ist 49___1056\M- 8) --.~ -~--| 83%s Feb *14)----/|..-. .--. Gen goid 49 int guar...1921|A-©| 87 99 | 92 May’l8|----|| 87 9212 
W & Con East tet 444e___1948|3 - J) ---- ---- wore  _ wannl|----}]--0- -2-- Waco & N W div ist g 6¢°30\MI-N| ~-.- ---- 10912 Noy’l5|..--||.--- ---- 

N ¥ O& W ref ist g 40____g1902|M- 8} 644 66 | 65 May'l8/----|| 64 6812 A&N W let gu g 5e____. SPEiis © Bl once cued 10112 Dee ’16}----||/_... --.- 
Registered $5,000 only__¢g1992|M- 8| ---- ---- 921g June’l2) -.--||..-. -.-- Louisiana West Ist 6s____1921|J - 3 eee ee 
SS 1955|3 -D| ---- 60 | 60 Apr ’18/---.|| 60 60 Morgan’s La & T Ist 64__1920\3 - 3) ---- 10453 100 Apr ‘18/----||100 100 
Norfolk Sou Ist & ref A §6_.1061/8 - 4| 6353 ....| 60's May’18|...-/| 60 64 No of Cal guar g 5s_...__ 1988|/A- 0 le ....)| 10213 Oct °17|----||_--- ---- 
Norf @ Sou Ist gold 56______ 1041\"-M| 8312 _.__| 8ilg May’18|----|| 811g 8412 Ore & Cal Ist guar g Se_..1927|J - 3| 91% 9612| 9614 Feb '18|-.--|| 93% 96lz 
Nort & West gen gold 64.___1931/M- A|*106 -...|106 Apr °18).---||106 106 So Pac of Cali—Gu g 5¢._.1937|/M-N) 92 ~...|107!2 Sept’ls).---||-.-. ---- 
improvement & ext g 6s__1934/8 - A| 103% -...|/122 Nov°l6)..--||...- ---- So Pac Coast Ist gu 4s g_.1937/J - 3| 9014 -..-| 931g Aug °17|----||---. -.-- 
New River lat goid 6e___ _1082/4- QO}: i ~-~-~| 10718 Ost °17| ..--}|---- ---- San Fraa Terml ist 4s_..1050|&-O| 76% 7873| 79% May’18)----|| 73 8liz 
N @ W Ry Jat cons ¢ 44__1006|A-@| 801g 84ig) 841g 841g 4i| 8112 85 Tex & N O oon gold Sa___ 1942/3 - 3) ---- 85 | 95 Nov’l6)-.--||...-. ---- 

Regtetered ..... $908tG Gl sace osu 941g Dee °16)-.--/|.... ---- So Pac RR Ist ref 40_____ 1945|3 - J| 80!2Sale | 7912 8012} 28)| 76%, 82% 

Div’! let tien & gen 6 40.1944/3 - 3| ---- 88 | 75% Apr '18|--_.|| 741g 7612 || Seuthero—Ist cons g fe_...1994|J - J) 902 92 | 92% May'l8|----|| 904 93% 

10-25 year conv 4de_____ 932|3 -D| ---- ---- 123% May’17}...-jj....-..- || _ Restwtered@ ........... 1994\/J - 3| -.-- ---. 10014 Aug "16).---||...- --- 

16-20-year somv de. ___1932/M- $| 105 110 [11714 May’17/----||...- ---- Develop & gen 48 Ser A__.1956/4-O}| 62 Sale | 61% 6253) 34 59 63 

10-25-year conv 4\%2___1038|M- 8| 105 110 (105 May’l18}----/|105 1052 Mob & Ohio coll tr g 4e_. _1938|\B4- S|} 60  -...| 65 May’lsj----/| 65 6312 

Pocah C & C jotnt 4e.__1041|J -@| 80% 83 | 81 May’lS8)..--|| 80% 85g Mem Dty Ist g 440-68_..1996/5 - J} 92 -.-.| 87 Jan '18/---.|| 87 87 
CC &T Ist guar gold Se__1922/3 - J} 9553 ----|103 Sept'l6)----||...- ---- St div ist g 4e_....1051|J - 3} 6553 71 | 655s 69 6|| 641g 6912 
Scio V & N E ist eu ¢ 44__1989|M-™| 78 ‘; ea.” g ieee Ee Als let @ Ge... ._.._- 1918|\3 - 3| 99 104 |102% Sept’l6).---j|...-. ---- 

Northern Pacific prior lien Als Gt Sou Ist cons A 69__1048\3 -B) 88 -...| 8773 Mar’18)----|| 87% 877% 
railwayé& land grant g 48_1997|Q- 3| 79% Sale | 79% 8012; 36)| 79 84% Atl & Char A L ist A 4440 1944\5 - 3} 81 87 | 90 Juty’l7)----||-.-. ---- 

Registered _... ___.._1087/Q- 3} 78 8173} 80 May'ls ere 80 80 let 30-yr 5a ser B_....__1 - 5| 93% 94 9314 May’18;----|' 91 95 
General Hen gold 4+_____42047\Q- F) 5812 59%) 5! 5934 5)| 565g 6112 At! & Dany Ist g 48__.___ wees = BF onco wane 7014 Mar’13|..--|| 7014 70% 

AMES €2047\Q- | ---~ ----| 61% June’i7|---.-.}|--.. ---- ée.....-.-.........1048)3 - 3| ---- 80 | 8112 Mar’l6)-.--.-/|-... ---- 
St Paul-Duloth Div g 49_..1996|3 -@| 75 8112} 915g May’l7)---.||---- ---- Att & Yad ist g guar 49._.1942/A-O} -.-- -.-- 75 Ved '17)..--||--.. --<- 
St P & N P gen gold Ge___1923|F -A_ 1025 105 |1025g May’18'.-.."102 103 ET Va & Ga Div g 5e.___1030|3 - 5| 92% 97 96 Mar’)8 ..--|| 96 96 

certificates. _1923/Q- A! 10014 104 (10312 Sept'l7).---||...- ---- Con lst gold 6e....__. 1956|M-®! 9112 941g, 941g May’18!..--|| 94 97!2 
St Paul & Duluth ist Se. 1931/F - | 93% ----|107 Oot °16/-.--)/-..- ---- f& Ten reo lien g 56...___. 1938/%- 8 90 94 | 99 July’l7|--.--||_-.. ---- 

lst comso! gold 46. ___.1068/5 -D| 67% 83 88% Mar’l7 ----| RS ee Ga Midland let 3¢._.____ 1946/4-O; 40 ....| 51 Mar’l8)----|) 51 63 

Wash Cent Ist gold 4¢____1048\Q-™| 61 76 | 36!2 Dee '16)---.||.--. ---- Ga Pac Ry let @ 6s...__. 1922/3 - J} 10053 _...'103 Dee ’l7}.---||.... ---- 
Nor Pac Term Co ist ¢ 66__1933/3 - J) 1075 1084g|110'g Oet °17/----||..-- ---- Knox & Ohio let g 6s____1925/J - 3) 100% --../101 Apr °18/.---|| 9853 101 
Oregon-Waah let & ref 4e___1061/3 - 3} 7212 73 | 73 73 a: 9B Mob & Bir prior liem g 58.1946|/3 - 3) 85 106 Sept’lé).---||.... ---- 
Pacific Coast Co Ist g 54_.._1946|3 -D| 82 84 | 8412 May’l8)--.-)| 82 90 M ivcmeiaks 906618 «+ BF code sevn 68 Jan ‘18).-..|| 68 68 
Paducah & lile let 6 1 4448__1955/3 - J) ---- 100 |1001g Feb ‘17 ----| RE a ee Rich & Dan Geb 5s stmod_1927|A-O;} 94% 103 95 Jan "18)..- 95 95 
Penneyivania RR ist g 4s__1923\0-M| 9314 ----| 9912 July “17)----||.-.- -- Rich & Mock Ist gu 44__.1946|/M-M™) ....-...| 73 Sept’12)-- SARS Sega 

Consoi gold 58... _- _1019|M- 8} 1 ---~|100 100 1100 100 So Car & Ga lst a Be... _. 1919\"-™M) 98 98%g| 98 May’18/.-.-.-|| 967, 98 

Registered _._._. ~"1919|Q-M} 99% --.-j---- nna ---- [|e oon Virginia Mid eer D 4-54___1921/M- 8) -.--. ---- 1021g June’it|..--j|. -. ---- 
Consol gold 4s__ -_3943/0-M| 88 -.-.| 88 Jam ‘18/---.|| 88 83 Gerles E S6........... 1926\%- S| 941g _...| 93 Apr °18)----|| 93 
Consol gold 4¢_. ~"1948/%8-M) 8414 85 | 87 May’l8/----|| 85 90 Gertes F 66_........... 1931 |\™%- 6 ~-~~|104!g Dee *16)-...||.... ---- 
Consol 444s___- “1960\% - Al 96'g 9634) 9612 9612 95% 99 General 64.......... _.1926|/M4-N| 9414 G4lg) 94 94 1} 93 94 
General 444e......_.___ 1965.3 -D| 89 Sale | 89 897g 37|| 88%, 93 Va & So’w'n let gu Gs__2003\3 - 3); 95 100 |105 Mar’l7)-.---||-... ---- 
Alleg Vai gen guar g 48.__1942\@~- S| 83 871g) 89!2 Now'l7|----||.--- -.-- let cona69-year 5e_. 1958/A4-O©)} 65 721g Jan "18! ..-|| 7212 7212 
DRRR&B'gelstaudag __1936/F - A) 80% ---.| 8412 Sep °16)----|/---- ---- W Oa W let cy gu 49__._1924|/F - A! ---- ---- 93% Mar’l7|-.---}|---- ---- 
Phila Bait & W Ist ¢ 48_.1043/M-™| 84 -.--| 92 Aum@‘l7|-.-.)|-.-- ---- Spokane Internat let g 56__.1955|5 - 3| ..-- ---- 05% Mar’l7/..-.-||-._. ---- 
Sodus Bay & Sou ist g 54.1924/3 - 3} ---- ---- 102 Jaa °93/--_.||-... ---- Ter A of 8t L 1st g 4340... _1084|A-@| 8512 9912) 851g May’18}_---|| 85!2 8512 
Sunbury & Lewie ist g 46_1936|3 - 3} 7712 ----|----  -=-<|----||---- ---- Ist con gold Se.._... 19894-1044/F - Aj 88!2 95 | 96 Feb ‘18)...-|| 95 95 
UNMIRR&Cangendsa. _19044\%- 8) S4%q ---- GB Dee Fi. -sile ss coco Gen refund sf @ 44.__._.___ 1063/3 - J) -... 82%) 82 Jan '18)..-..|| 82 8214 

Pennsytvania Co— \ St L M Bridge Ter gu g 66 1030|A-@| -.-. 1012 O6le Juiy’17) .. -cilu-.. ons 

Guar let guld 4446... - 1921\5 - | O7%q 9712) 9714 May’18)----/|| 961g 98 Tex & Pac lat gold 44____. 2000\3 -D| 84 8712| 851g May’18/__-.-}| 83 867g 

Registered _..._______ 1021/3 - 3} 95 -.-.| 95% Apr °18/-.--|| 95% 96 2d gold ine 6e......_. 72000|\Mar| 40 -...| 46%9 Feb “18)....|| 461g 461g 
Guar 335 eoll trust reg A_1937|M- S| 7514 -.--| 87 Feb °17|----|/-... -.-- La Div BL Ista fe_____. 1031/9 - 3} .-.. 93 | 86 86 1} 86 86 
Guar 3 44s coll trust ser B_1941/® - A 7414 ---.| 70 Jan °18)--~--/| 70 70 W Min W & ™ W iat gu 5-1080|/7 - A| -.-- ---- 10613 Novw’04} .--- od wan 
Guar 3% trust etfs C___1942|3 -O| 74 80 Bite RU Et ccBesstc wece Tot & OC Ist gu Se.....__. 1985|3 - 3| 8812 9312) 93 Apr °18|_.-.-/| 90 
Guar 3 %e trust etfe D___1044/3 -08| 76 80 | 37% Dee "16)--.-/|-... --.- Western Div ist g 5¢.. _.1986/A-@| ---- 9616100 Jan "17|...-)|--.. --- - 
Guar 15-25-year goid 46__1931|4-O|} 84 87 | 84 May'ls ----|| 84 84 General gold 6e_..... __.1985|3 -D| 73 80 | 90 Feb °17|_-..j)|--.- ---- 
40-year guar 4e ctie Ser E 1952/-M| 80 -.--| £0 Deo 'l7)----||---- ---- Kan & M Ist gug 46_.__..1990/4-O} 67% 70'zg| 70 Novw'l7|-.--||..-- ---- 
Cin Leb & Nor gu 46 ¢_..1942|/M-@)| -.-. %| 86 Oost °17)---~j|---- ---- 2d 20-year 54......... 1927\3 - 3} ---. 91 01% Dee °17) ...-Heuw.o «oe 
Cl & Mar Ist gug4%s__.1935)"-N| 9@ ----| 9614 May’17|---- ie atte Tol P & W ist gold 4e.... _1917\3 - 5} 35 60 | 52 Aue *i7)_..-}|.... ---- 
Cl & P gen gu 4a ser A 1942\5 - J) 93 -..-| 96% May'l8 a aul 96%, 96% Tol 6t L & W pr ifen g 834s _1025|3 - 3| ---- 80 | 80 Feb °18)_...|| 80 80 

"> Se Sp. 1942|A-@] 901g ....j/104 Dee 18)---.||--.- ---.- 50-year gold 44........ _.1960\|A-O 8 50 49 May’18}_--.-}| 46 53 

Int reduced to 8448_.1942/A-@| 8612 ..--| ¥6'4 Feb "12).-..||---. ---- Coil tr 46 g Ger A...... .1017|F - A| ..-- ---~| 185s Mar’06)...-||...- ---- 

Series C 34%s__...___. 1948/M-| 805 ....| 90% Oct °12)----.||/---. ---- Trust co ctfis of deposit.....|----| ---- 18 |-.-- ---.-- re ye an 

Series D 344s__-.----- 1950\F - A| 8053 __._| 8S!2 Feb °17)|--.-||/----. ---- Tor Ham & Butt ist g 4e._aivec|s -@| 70% 85 | 80 Apr "17|_.--||-.-- ---- 
Erie & Pitts gu ¢ 3448 B__1940)5 - 3| 7614 -.--| 88 Apr 'l7) -..||---. ---- OUleter & Del Ist con g Se_. .1928|3 -D; -.-. 95 | 90 WNovw'l7)..--||.--. ---- 

° Renker ali; ee 1940|3 - 3| 76% .-..| 00% July'12)-..--||-.-- -.-- let refund @ 46.......... 1962\A-@ ao OO 1 3B Gaptasi«....ba-ss vtio 

Gr R & I ex let gu g 4348_1941|J - 3} 84% ---.| 99 Mar’l8).-..)|---. -.-- Union Pacific lat ¢ 4¢_..... 1947|3 - 3| 87% Sale | 8712 881g; 41!) 855, 89 

Ohie Connect ist gu 4s__.1043/M- 8} 90 91 03 May'l4)._..||-.....-. |]  Regtetered _... — Retyss 1047|3 - 3| 85% 87 | 86 May’l8|_...|| 86 86 

Pitts Y & Ash Ist cons 5a _1927/M-%) 95% -...| 93 ,  me, e 20-year conv é¢......... 1927|J - 3| 86% 8812) 86% 8633 82%, 89 

Tol WV & O eu 4444 A__1931|3 - 3) 8712 98 | 08% Apr ‘17)....)|---. ---- $e8 OO08 O68. nti dovans Me ®| 784 Sale | 78% 801g} 31); 7512 81% 

Series B 4%s__._____- 1933\3 - 9} 8712 92 | 92 Des *17/.-../|---- .--- Ore RR & Nay oon ¢ és. _ 1946/3 -D ---~-| 80 May’18)_-.--/|| 79% S82! 

Series C 46. .......... 1942\M- 6| 76 ....| 88s Gept'l7)|...-)|---. .-.-- Ore Short Line lst g 66_..1922|" - 4| 101% 103 [10112 May'18)__._.||10053 104 
PCC & St L gu 4s A__19040/A-@| 9212 93%| 92 Nov'l7).--.)|---- --.- ist conso! g Se_....... 1946\3 - 3) 95% 1 95% May’18|__-.|| 941g 9712 

Series B guar__......- 1942/A-O} 9212 94 | 92 Dee "17)..-.-||-.-. ---- Guar refund 46......- 1929|\J -@| 85% Sale | 854 8514 1|| 81% 852 

Series C guar_........ 1942/M NW 9212 99 | 99 Jume’l7|.-..)|---- -_-- Utah & Nor goid 64_...1926|3 - J} 90% 98 | 98 Deo ‘l7}....)\.... -. co. 

Series D 46 guar_..._- 1945|M- | 88ig....| 88 Feb ‘18/....|| 88 88 let 46.....1933/3 - 3| 801g 89 | 89 Feb "18)..../| 89 89 

Series E 342 guar gold 1949/7 A| 88 92 88 May’l8|_.-..)| 87 88 Vandalia cons g 46 Ser A....1055\F - A| 801g _...| 80 Jan '18}....|| 80 80 

Series F guar 46 gold___1953\3 DB) 881g -...| 9512 May’l7|..../|....---- || Consoles ¢ Series B..... 957\M-| 80%g ....| 81% June’l17|_.../|...- mn"5 

* Ne Drier y tetes bid and askea @ DucJas b Due Feb cMay ¢ DueJuans 4 Dussuly k Due des, Due Oot p Due Nov. ¢ Due Dec. # Option sale, 
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NDS Price Week's 3 Range BONDS Price Week's 3 Range 
nN. ¥. sTOoK EXCHANGE Friday Range or Since N.Y. STOCK EXCHANGE Friday Range or Stnce 
eek ending May 31 =| May 3l Last Sale Jan. 1. Week ending May 31 ~ May 31 Last Jan. 1. 
Bia Ask “ semty j\Low High Btw Ask|Low Hih\ No.||\Low High 
Crus AS - 3) coco moun} 4 ‘iitbben eons 
Yeelues Noy Ry Diy tag M-Ni 89% 9012 9012 90'2 881, 93 AGams Ex coll tr g 44_..... 1948/M-8| 63 6712} 66 May'l8|_._.|| 64 6612 
Wabash ist gold 5¢......-- 1939\M-N| 94% 95 | 95 95 15)| 92ig 95% M deb 63 A....1925|M-8| 18 20 | 19 Apr ’18|__-.|| 1814 26%, 
ES ee 939\F -A| 84% 8514) 84% Apr °13)_._.|| 84% 86l2 Conv deb 66 series B_.._. 1926\%- 8) 18 20 19 Apr "18\....j/ 19 26 
Debenture Series B___._- 1929|\3 - 3) ---- 90 {105 Oct °15)....//.... .... Am 8S ofW Va Ist 5s -.___ RENE Tl ncn cadbebed’: spimae Le cae 
Ist tien equip « 14 g 68._..1921|\M- 8 4 99 |10014 Mar’18!_...|| 981, 10014 || Armour & Co Ist real est 4349°39|3 -D| 8512 Sale | 85% 8512| 10}| 82% 87, 
ist lien 50-yr g term 48...1954|3 - J omott 18 MAU Wiibdsiiccke bene Booth Fisheries deb s f 6s.__1926|A-O} .... -... 90 Feb '18|__..|| 90 90 
Det & Ch Ext ist g 5s_...1941/5 - 3 02% = 991g Sept’l7)_...||--.. ---- Braden Cop M coll tr sf 68.1931/F -A| *90 91 | 90 91 55|| 89% 93 
Des Moines Div ist g 48..1939|3 - J) ---- ee i: ES Ree Bush Terminal lat 4s...._- 1952)|A-O} *79 83 | 79 May’18}....|| 79 83 
Om Diy ist g 3448------- 1941)A-@0} -~-- hie i fe SO El! 1955|3 - J| *83 867s| 80 Mar’i8|___.|| 80 84l2 
Tol & Ch Div Ist g 45.-.-1941/M- 8) ---- 30 | 84% Jan °17)_...//-... .... tax ex..... 960|A-O| 7714 80 | 77 77 74 79 

Wash Termi ist gu 34s..--1945|F - A} 65’ 80 | 76 Deo*l7|._-.)|.... .... Chic C & Conn Ryssf 58.1927/A-O} -... ..--| 58 Mar’l18/....|| 58 58 
lst 40-yr guar 4s.__....- 945\F -Ai 80 85 | 85 Deo’l7)_...}}.-.. -... Chic dy deamocky) lst gu 4%sA1963\3 - J) 89 Sale | 89 89 1|| 861%, 90 

West lst g 48....1952)4-@| 59!2 60 | 60 58 62 10-yr conv 76. 1923)|M-N| 1037, 105%g|10312 103%} 15/|102% 10712 

West N Y & Pa lst g 5e__..1937/3 - J| 95'2 ----| 90 Jan "18 ----|| 99 99 Collis woony de ser A part pd|A-O| 77 79 77g 78 5611 73 80% 
Geen 46.....+.0--<0 1943|A-O| 65 -.--| 70 Apr‘l8|_...\| 70 70 full paid_......__ “ 2. eet: MY Bee eee ee 
Inoome 64 —————--- 3 -- P1943) NOV) B2%e “aml Bey 83 | “asll Fou Sa Comping: Tab- Ree pienso seul 8% Merial an a7 

Western Pac Ist ser A Ss. 1946 - 2% 4) 82 4 ‘aD & P con 6s A’28\m-? ay’18}.... 

Wheeling aL E lst g 6e....1926|A-@| 92% 96 {100% Apr °17)_._./|.... .... || Stamped ._.....-.-..... 1928\M-N| 96 100 | 95 Apr ’18|_.../| 91 96 
Wheel Div Ist gold 68_...1928|J - 3} ---. 99%|100 Feb °17/____|).... .... Great Falls Pow ist sf 5s_.1940|M-M! 8912 9214] 905% Apr °18/____|| 901g 94 
Exten & Impt gold 6s....1930/F - A| ~--- 98%) 9953 Mar’l7)__../|.... .... Int Mercan Marine s f 63__.1941|A-@| 10112 Sale | 96% 101%} 973]; 90 101%, 

ing 4!¢s series A_.1966|M- & 75 | 60 May’l8i_...|/| 60 60 Montana Power Ist 5s A_..1943/5 - 3} 83% Sale | 83% 89 14|} 86%, 92 
BR ist consol] 44.._..... 1949|M- $| 57!2 6212) 561g May’18/_.__|| 5512 60 Morris & Co Ist sf 448....1939/3 - 3) 81 89%) 90 July’i7|...-||---- -- ini 

Winston-Salem § B ist 4..1960\J - 4) 65's 85's a PE Si iccecinss apne Mtge Bond (N Y) 4s ser 2..1966/A-0} 60 1...) 83 Apr *14/:._-/|/---- -.. re 

Wis Cent 50-yr Ist gen 48...194|J - 3) 72'4 74% 73 71% 73 10-20-yr 5s series 3.._... 1932|5 - 5} -.-. ---.| 94 June’l6}-..-|/-.-- -.- - 
Sup & Dul div & term ist 4s°36)M@-N) 75 77 i May’'18)_.__|| 72 77% || N ¥ Dock 50-yr Ist g 4s....1951/F - Aj ---- 67%) 66 May’13).._.|| 65 66 

Niagara Falls Power ist 64._.1932'3 - J) ---- 98 | 9812 May’18/____|| 96% 97 
Street Raliway Ref & RN: @1932|A-O} 98 102 /|105!2 Oot "16)_.__||---- ---- 

Brooklyn Rapid Tran g be. .1945|4- @) 811s 83 | 80% May’l8|___.|| 79% 83% || Niag Lok &O Pow let 58..1054|M-N| --.. 9314] 8912 Oct °17)_...||---- ---- 
lst refund conv gold 46_..2002/J - 3} 65 -.-.| 6314 May’l3|_...|| 65 69 Nor States Power 25-yr 568A 1941\|A-O| 8612 9314) 87 May’l8}__._|| 86 87! 
6-year secured notes 6s...1913|J - 3; 97 Sale | 97 9712 63)| 9214 97% Ontario Power N F Ist 56_..1943/F - A| 8612 89 | 8612 87 8512 8712 
Bk City ist con 45_.1916-1941|J - 3} ---. 94 | 94 Oct °17/___Wj/--.. 2... Ontario Transmission 53_...1945|M-N| ---. 95 | 84 Jume’l7/____/|---- ---- 
Bk Q Co & 8 con gu g 68..1941/M-N| ---. 90 | 80 May'l2)_._.)).... 22. Pub Serv Corp N J gen 68..1959|A- 0 79%| 78 May’18|____|| 731g 8212 
Bklyn Q Co &8 1st 53....1941/3 - 3} ---. 991g)101 May’l3/__._/|.... .... Tennessee Cop ist conv 64._.1925|M-™| 92 921g! 9212 May’18/__..|| 88 93 
Bkiyn Un El _- “ £60... 1080 F-A| ---- 80 | 79% May’l8)____|| 79 8712 || Wash Water Power Ist 58..1939/3 - 3| 9112 ~|1031g Jan °14)....j'---- ---- 

Pee F-A\ 73 7914; 80 May’l8/_._./| 79 851g Wilson & Co Ist 25-yr sf 6s_1941 A-O| 95's Sale 95 9512 931g 96% 
Kings County lat ¢ 44--1940 F-A| 65 7012) 66 66 2) 66 66 
guar 42_..___ oy -Al 66 7% | 78 Jdiy*’l7)..il.... 6... yoy ee eg & industrial 
Nason ‘assau Elec guar gold 4s.1951|3 - J} 55!2 60 | 55 May'lS/__..|| 55 56 Am Ag Chem ist ¢ 5¢_____. 1928 A-O©| 9512 97 | 9514 May’18|___-|| 9212 10012 
Chicago Rys ist Ss......_- 1927|\F -A| 82% 83 | 821, 8212 8lig 8612 Conv deben 53........__ 4\F -A| 9214 Sale | 9214 9314 7\| 901g 95lg 
Conn Ry a L lat & rot @ 43401951 5-3 o ----/100!g Feb °17)..._/|-... ---- Am Cot Oil debenture bao 221931 M-N| 82 87!2| 83 Apr °18|_..-|| 82 
guar 4}4s6_..... 1951\3 - J oo-e| 85 Apr *18\_.../| 85 85 Am Hide & L ist sf g 6e____1919|M- 8} 100 10012/100 May’18)____|| 9814 100!g 

Det United ist cons g 4%s_.1932\3 -J Fale 73 7212 73 19; 68 77 Am Sm & R ist 30-yr 5s serA 4’47|-.--| 8713 Sale | 87 8712} 17;| 8614 891g 

FtSmith Lt & Tr ist g 58...1936|M- 8) -- 84 Jan '14 cased Fm ae aS Am Thread Ist coll tr 4s____1919|3 - J ----| 9814 May’18/}_.--|! 96% 9814 

Hud & Manhat Se Ser A.___1957/F -A 5912 Sale 5814 5912) 55) 48% 61 Am bp neg 40-year g 6s._.1944/A-@)} 117 --/117 May’18!_._.//117 117 
A income 6s........ 957|-- -.| 2l!2Sale | 21% 2214) 164) 14% 25 CEE Chnnbtccenackcese 1951|F-A| 71!2 7712) 71 Apr 'l8|....|| 71 74le 
NY & Jorsey Ist 56... ._ 1932,F -A| 86 i ent Lf POE I am Writ E Paper Ist sf5s_._.1919|3 - 3| 84 8412] 84 84%) 14,79 87 

Interboro-Metrop coll 4348.1956/A-O} 51 Sale| 51 5212} 52|| 511g 5712 || Baldw Loco Worka 1st 58.._1940|M-N| 10014 1011g|100% May’18|__--|| 9912 101% 

Rap Tran ist 68..1966/3 - J) 82 Sale | 81% 8314) 14)| 79 5 Cent Foundry ist s f 66._.1931/F - A} 8014 8412| 83lg May’18/____|| 80 83 

Manhat Ry (N Y) cons g 48.1990|A-O| 7512 7812) 7814 Apr 18 ----|| 76 80'g Cent Leather 20-year g 53..1925|A-O} 9514 Sale | 95 9514; 11)| 9B 97% 

ped tax-exempt_____ 1990|A-O| 74% 7733| 78 May'l8|_._.|| 77 82 iT * ICH 951|F -A| --.- 8i | 81 Mar’l8|__..|/_-.. ---- 

Metropolitan Street Ry— ; Corn Prod Ref ef g 5a_.____ oo M-N| 981g 9812] 981g May’18|__._'|| 97g 98ig 
Bway & 7th Av Istcg 58.1943\) -D) 76 85 | 85 *18).--.|| 7614 85 ist 25-year sf 6s_...____ 34\M-N| 9814 9912] 98% 98%) 3/1 95 98% 
Col & 9th Av lst gu g 6s..1993|M- $| ---- 85 | 95 May'l7)....)/.... -... Distil See Cor conv 1st g 5s_ isa? A-@| 87 Sale | 87 8712} 8 75 88 
Lox Av & P F ist gug 5e_.1993|M- 8| ---. 75 | 80 Sept'l7/_...))-... .... E 1 du Pont Powder 4}4s._.1936|4 -D| ---- 100 {104 May’l7}....||-..- -.- 

Met W 8 El (Chic) ist g 48..1938|f - A) ---- ----| 30 Mar’l4/_._.j/.... ..-- Generai lst 25-yr 68.1936|3 -D| ---- ---- 75 May’l8/_...|| 75 75 

Milw Elec Ry & Lt consg 66 1926/F -A| 9212 ~...|100lg Jume’17)____|/.... ---- Gen Electric deb g 3142....1942)F -A| 70 73 | 73 May’l8|....|| 71 74 

unding & exten 445..1931|3 - J) 82 ~.-.| 93 Nov'l6 ediicos abee Debenture 68...-....... 1952\|\M- 6 9814 Sale | 98% 98%3/ 14)| 94%, 100 

Minneap St ist cons g 53...1919|3 - J) 98% ----| 98% Aug ‘17)_._./|.... -..- Ingersoll-Rand ist 53______ 1935|3 - Jj ---. 99 {100 Oct '13]-...||---- ---- 

Montreal Tram Ist & ref 58.1941|J - 3} ---- 75%) 9712 Juiy’17)_.../|.-.. ---- Int Agricul Coro let 20-yr 68 1932\M-N| 72%, 74 | 72% 73 7|| 681g 73% 

New Orl Ry & Lt gen 4148__1935|3 - Jj ---- 86 | 74 Aug ‘h7/_._.j/.... -.-- Int Paper Co— | 

WN Y¥ Municip Ry Ist sf 5s A 1966/3 - Jj --.. ----| 99 May'l7|_...)/---. ---. Consol conv sf g 58...._- 1935|3 - J| 9612 96%) 97 97 2; 97 98 

N Y Rys ist R & & ret 4s...1942)9 - J) 51 52%4) 52 52g 49 54 Liggett & Myers Tobac 7s_.1944)A-@| 113 Sale {11212 113 4/110 117 
80-year adj inc 5s_____. a1942|A-O| 23 Sale | 22 wee. S0e ave B68 fF e- Binsdecwsnncwenecndectinn 1951\F -A| 9153 Sale | 915, 92 8|| 86 95 

N Y State Rys ist cons 4)48.1962|M-N) 63 70°| 68 68 9|| 68 +68 Lorillard Co (P) 7s........ ise A~-@O} 11112 112 [112 112 1)}110 115 

Portiand Ry let & ref 5s_.._1930/M-N| 69 99 | 381g Nov’l6)....//..-. .--- |} Se@....2-2 117 -A! 91 alte 91 91 5} 85 93 

Portid Ry Lt & P ist ref 68.1942\F -A| 64 -.-.| 621g Apr °18/_._./| 621g 62i2 Mexican Petrol Ltd con 6s A 1931 A-0O} 106 106 Apr ‘18)____||105%, 106 
Portiand Gen Elec Ist 59_1935|/J - 3) -..- --- ee et ee eee ist lien & ref 6s series C__ 1021/4 -@! 105% 1o7te 10712 May’18!____1|106 10712 

St Jos Ry LH & P ist g 5¢..1937|\M-M| 86 100 | 95 July’17/_.../|--.. ---- Nat Enam & Stpg ist 5s._.1929|3 -D|) ---- 98 | 98 May’l8/...-|| 95 98 

St Paul City Cab cons g 54_.1937|3 - J) ..-. ----}1021g Mar’12!_...)|..-. -.-- Nat Starch 20-yr deb 5a_.._1930\3 - 3 Wo-~-| 93 Apr °18}_...|| Olly 9214 

‘Third Ave ist ref 4e__.___. 1960|\3 - J| 54!2 57 5612 May’18}_.._|| 521g 57 National Tube Ist 53_______ 1952\M@-N| 9453 9953| 96 May’l18|_.--|| 93 

Ro a1960\)A-O} 3312 36 35 271g 3812 |} N Y Air Brake let conv 64..1928|M-N| 99  99%3/ 99 99 98 100 
Third Ave Ry ist g 5e..__- 1937|\J - 3| 901g 50's May’18}_._.|| 901g 95 Retwey Steel Spring— 
Tri-City Ry & Lt lstaf5s_..1923)/A-O} 91% 93 | 93 935g 91 96 nterocean P istaf5s....1931|A-0) 99 -...| 96!g Feb '18/___-|| 961g 96'g 
ndergr of London 4%s....1933/3 - J) 76 .--.| 76 Mar’ls).._.|/| 76 80 sinelain Oll & Refi "Ss 
Inoome 64. . .1948|.. -.| 56 56 Mar’ls|_...|| 56 60 1st 9 f 76 1920 warr’nts attch | ....| 92 Sale | 92 93 60} 86 93l2 

Onion Eley (Chic) ist g 52_.1949|4- 0) .... -.-.| 84 Oot °08)_._.//.... -.-. do without warrants attaoh| ....| 901s Sale | 90 91 59|| 841g 91% 

Onited Rys Inv 5e Pitts ies_1926/M-N| .... 69 68 Feb ‘18|..../| 58 60 Standard Milling Ist 5e_____ 1930|M-#| 89 9212 eas May’18/____|| 88 9212 

United Rys St L istg 4e_...1934/J3 - 3} 50% 55 | 55 Apr "18 ----|| 55 55% The Texas Co conv deb 6s_.1931/3 - J| 9712 Sale | 97% 9814 1|| 9612 10153 

Transit gu 5s....1924;4-0} -... 51 | 50 Juame’l7)_.__j/....°--- Union Bag & Paper ist 68..1930\J - 3} 76 89 | 82% Aug’‘17}_..-|/.-.. ---- 

Onited RRe San Frsf4s.__.1927|4-O| .... 38 | 25 May’l8)..../| 25 25 SaaS 9230/3 - 3} 75 94 | 38lg May’l7|__--i|-.-. ---- 

Va Ry & Pow ist & ref 5s_.1934/3 - 3| 77 Sale | 77 77 77 «=©80'g || 08 Realty & I conv deb g 68 1924/5 - 3} 49%, 5212) 50l2 5012} 10) 45 52 

U 8 Rubber 10-yr col tr 68..1918|J -B| 100 Sale |100 100 31|100 100!g 
Gas and Electric Lignt y let & ref 5e series A______ 1947\3 - J} 80 Bale | 79% 80i2} 93)| 76 81 

Atlanta G L Co lst g 6s._..1947|3 -D) 90 .... Sept'15 SE Foie 0 3 Smelt Ret & M conv 68.1926|F -A| 96's 97 | 96 96 33|| 921g 98 

tyu Un Gas ist cons g 68.1945|M-N| 91l2 92 | 9114 May’18/__.. 95% || V-Car Chem Ist 15-yr 5s --50a8 J -D| 9412Sale | 941g 9412 6)| 90 974 
falo City Gas ist g 6s_..1947|4-@ .... 62 | 54 Jume’l3’ _..j/..-. ..-. Conv deb Gs_........__ 1924 A-O 9514 98 ' 95 May’l8'_.__|| 9414 98 
Gas & Eleo ist&ref 56 1956|A-O] 8912 9212! 90 Apr '18/__._/|| 891g 90 West Electric lst 58 Dee..7*1922 J-3| 96 9612! 961g 95 98 

Columbia G & E ist 5e____- 1927|3 - J| 7753 88 | 75 May'l8/__../) 75 

Columbus Gas ist gold 5s __1932|/J - 3 es ieee eR See 

Consol Gas cony deb 63....1920/Q- F| 9912 Sale | 9912 100 18}| 9914 102 Coal fron & Stes! 

ConsGasE L&P of Bait 6-yr5s'21|M-N| ..__ 92ig) 921g Feb '18)_...|| 921g 9212 || Beth Steel let ext sf 5e_.__. 9263-3) 95 Sale | 95 957 4|| 931g 99 

Detroit City Gas gold 5s_..1923|4 - J| 9412 96 | 94 94 94 Q95lz2 ist & ref 6s guar A_._____ 942;\M-N| 89 9014/ 90 901 2|| 87 931g 

Detroit Edison lat coll tr 63.1933\2 - J} 9512 96 | 98 May'l8)_...|| 92 98 20-year p m& imp sf 58.1936\3 - J| 83 83%) 82% 831g! 18]] 7812 83% 
let & ref Sasser A...____ 81940|M- S| .... 91 | 911g Apr ‘13/__..)| Dlig 9212 Buff & Suag fron sf 56____. 1932/3 -D| ---. 96 | 90 May’l18/_...|/| 90 90 

&q GLN Y ist cons g 58..1932|\M@- 8} 92 100!g) 94 Feb ‘18|_.../| 94 94 NRE a1926\|M- S| 8614 89 | 85 Jan °18|...-|| 85 85 

Gas & Eleo Berg Co c g 58..1949)3 -D| .... ---.|100 Feb '13)_...))/-... ...- Cahaba C M Co ist gu 66...1922/3 -D) -... -.-.|/101 Deo °14)__.-/|_--- ---- 

Havana Eieo consol g 58... __1952|F - A see fo S e eee Col F & I Co gen sf 5s_____. F-A| 84 86 | 86 May’l8|__.-|| 83 86 

Hudson Co Gas Ist _..-1949)89-N} .... 96 | 961g Deo 17|_...//.... ...- Col Indus ist & coll 5s gu_..1934|/F -A| 7414 Sale | 7414 744 4)|73 76 

Kan Clty (Mo) Gas lst g 58.1922|A - O ~<--| 90% Deo 'l6)_.--||..-. ..-- | Cons Coal of Md latéref 68.1950\3 -D| 87% 951s| 90 90 2|| 83 90 

Kings Co El L & Pg 5s... . 1937/4 ©} 861g -...| 90 Deo 'l7)..../}.... -.-- Eik Horn Coal conv 68 ..._1925|J - O| ~--. -...| 9812 Sept'17|__.-||--.- ---- 
P oney §e_._... 1997)A-O} .... 9914 May’18/___.|/| 99 9914 |] Gr Riv Coal & C ist g 6s.._.81919)A-O} ---- -.-- 94 Feb °18}_.._|| 94 94 
Con deb 68__..__ 19025)%- S|) 2... -2-./110 Jume’l7)__..}/.... .... Ill Steel deb 4445_.....____ A-O} 82 8319] 82 83l2} 9} 81 85le 
E4 El Il! Bkn ist con g 48_1939|3 - 3} ---. ----| 76 MNov'l7/_...)|.... ..--. Indiana Steel ist Se_.__..__ 2i\4-N| 94 947g) 94%, 947, 8|| 94%, 97 

Lac Gas L of 8t L let g 6s_.¢1919|Q-F| 98 99 | 98ig 981g 1|| 9714 Q98le || Jeff & Clear Cj& I 2d 58 _..1926)5 -D|) 95 -.- |---. ------ otegionke gnee 
Ref and ext Ist g 5s ...__ 1934|A-O} 89 Sale| 89 89 1|| 88% 94%, || Lackaw Steel ist g 5¢....__ 923\A-O| 95 96 | 95 95 12|| 947, 9612 

Milwaukee Gas L Ist 4s.__._1927|\M@-N| 85% 87 | 85 May’l8/....)/| 85 85% Ist cons 58 WR 1950|M- S| 91% Sale | 914 9414 8| 88 961g 

Newark Gas g 58...._. 1948/3 -D) .... ~.20/104'g Apr °17)_...)|...- - Midvale Steel & O conv sf 681936/M-%| 8612 Sale | 8612 88 18}| 8012 92 

NYGELH&Pgis._.__. 1948/3 -B| 83 v0 | 89 89 | ....}} 8714 90 Pleasant Val Coal ist sf 56_1928|J - J} 751g -.-.|--.- ---.-.- ms PRL 
Purchase money g 4¢._.._1949|F - A Se 71 | 635g May’l8/..../| 68 73 Con Collier ist sf 68_1957|J - 3| 8712 92 | 871g May’l8/____|| 85lg 871g 
Ed Elec Il) lst cons g 6s_.1995|3 - 3 ~<--|1051g June’l7} = Aj Le Repub I & 8 10-30-yr 5861.1940|\A-O| 97 Sale | 97 97 93 98% 

NY&Q Ei L & P ist con g 56 1930|" - A| .... ---- 961g Aug °17] ....//--.. ...- St L Rock Mt & P Se stmpd_1955|J - 3} 77 86%) 80 Apr '18|_...|| 80 80 

cc G & El Co—Cal G & F Tenn Coal I & RR gen 6¢..1951\3 - 3} 96 99 | 95lg May’18/____|| 921g 9712 
Corp unifying & ref 5s __1 M-®| GO 92 | 88lg May’l8|_..-]| 86%, 92t2 || UO S Steel coup ._.41963|M-N} 98 Sale | 98 99 | 101)| 961g 100 

Pacific G & E gen & cel 65__1942|9 - J| 777% 78%4) 78% 73%4| 1)| 7812 80% 8 Fi Se(reg ._..41963|M-N| 9812 98%) 981g May’l8|____|| 96% 's 

Pac Pow & Lt Ist & ref 20-7 Utah Fuel ist sf 58 _..____ 1931|M-N| 857% -..-j-... TAS 5 er RS ee 
5s International Series. _i1920|8 - A] .... --.- eS ee ee Victor Fuel ist af 5e_...._. 1953\3 - 3) -.-. 80 Dec 16 . pe 

& Passaic G & El Se _ _1949)/M- 8} .... --..|100 July'17}-~-.)|---- ---- Va Iron .1949\M- 8) 861g 891g) 84 Apr 'l8}__..|| 83 85lg 

Peop Gas & O Ist cons g 6s__ 1943/4 -O} -... ---.| 98!2 Marl8/....|| 982 9312 

Refunding gold 6s_..._.- 1947|M- S| .... 7314] 73% May’18}----/| 731g 81 T aph & Telephones 

Registered ...........1947|M- $| -...-.-.| 99 sSept’03)-....|/---- ---- Am Teilep & Te! coll tr 48_._1929|/J - 3} 8l12Sale | 8012 8214} 12|| 80%, 831g 
Ob G-L & Co re ist gu g be 1987|3 - 3} .... 9 SS. . BARGE cccdwcwd sence 0 RE RS 936\M- S| .... 867%) 8512 Feb ‘153)____|| 81%, 85l2 
Con G Co of Ch Ist gu g 691936|/3 -D) .... ....j|100 Apr "17)....)|/---- -.-- 20-yr convertibie 4446._._1933\|\M- 8| 86 891g) 86! May’l8/__..'| 86 9112 
Ind Nat Gas & Oil 30-yr 561936|M-N) .... -...| 89 Mar'l7/..../|---. --.- temp coli tr 6s._.__ J -D) 89% Saie | 897% 9012; 42)| 89% 951g 
Ma Fuel Gas Ist gu g 58._1947|M- NW) .... -... Se =e eee Cent Dist Tel ist 30-yr 55_.1943/J -O) 98 10012) 99%g May'l8|____|| O8ig 9912 

Philadelphia Co conv Se__._i1919|)F - A) ..-. ~...| 9914 Novw’lS/-.---.|/---. .--- Cable let g 4s..2397/Q - 3} ---. ---- ey REE Se eee 
Conv deben gold 56.... _1922|/M-™| 80 85 | 78 May'l8/-..--|| 78 84 || Registered ............. 7iQ- 5} .--. .--.| 681g Jam °18) _._|| 681g 68g 

Stand Gas & El conv s/6s_.1926|J -O/ 874 91 | 91 91 2)}91 91 Cumb T & T ist & gen 58...1937/3 - J) 92 93%) 9212 921g 90 «= O31g 

Syracuse Lighting Ist ¢g 68._1051/3 -D| 8ltg _...| 971g May‘17/-..-./|.--- ---- let 5e..1935|J - 3} .... 97 | 98 Apr '16)..-. Be ois 

Syracuse Light & Power 6s..1954|J - 3} _.-. -...| 84 July’!7/..--|/-... -..- Mich State Teleph 1st 56...1924|F - A| 8712 92%) 90 May’l8| -_-/|| 86% 90 

Trenton G & El lst g 6s._._1949/M- 8} .... ....| 98% Oot °17/-.--/|---- -.-- NY4&NJ g.- M-N| 9514 99 | 97 May’l8/__..|| 97 98 

Union Elec Lt & P ist g Se__1982)/M- 6} .... 98 | 92% Sept’t7)....//---- ---- N Y Telep ist & gen sf 4545_1939|M-M| 8712 Sale | 8712 877%, 7|| 85% 89 
Refunding & extension 66.1933|M-N;} .... as 10153 Nov’16}_...||.--- ---- Pac Tel & Tel lst 6s_...._. 1987|5 - 3| ---. 914) 90 91 51} 90 = 925g 

United Fuel Gas ist s{6s...1936|/3 - 3) 931 95 May’l8/_.-.-|| 91% 97% South Bell Tel & T ists f 56 1941\3 - J lig 94 | 93 May’'l8/_.../| 901g 95 

Utah Power & Lt ist 64....1944)F - A) 8212 Stal 831g May’18}....|} 801g 84 West Union ooll tr cur 6s...1 3-J3| 93 95 | 93 May'l8|...-|/| 90 931g 

Utica Hilec L & P ist ¢ 5e...1950/9 - 3) _... ~---/101 Jume’l7|-..../)--.-. ---- FG and real est g 4346....1950\M-N| 86 Sale | 86 86 1}; 80 88 

Utica Gas & Elec ref 58__... 1067\5 3] .... ¥5%) 96 Aug ’17)...<i|---- o--- Mut Un Teil gu ext 56....1941)M-N| -... 101 |1011g Sept'l7)._.-/).... ..-. 

Westohetser Ltg gold 5¢....1960|J -D) .... 92 {105 Mar’l7|....//---. .--- Northwest Tel gu 4340¢..1034)3 J) .... ....| 94 MNovw'l6)....//.... .... 















































* No price Friday; latest bid and asked. ¢ Due Jan. @DueApril ¢)Due May. g Due June. & Due July, k Due Aug. @ Due Oct. 9 Due Nov. ¢DueDec. # Option sale. 
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BOSTON STOCK EXCHANGE -—Stock Record 
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See Next Pegs 
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SHARE PRICHS—NOT PER CHNTUM PRICHS Sales sTOCKS Range Since Jan. i. Range for Previous 
of the BOSTON STOCK Year 1917 
Saturday Monity | Tuesday Wednesday ; Thursday | Friday Week EXCHANGE 
May 25 May 27 May 28 May 29 May 30. | May 31. | Shares. Lowest. Highest. Lowest Highest 
| Ralireads 
*130 133 13212 133 \*130 133 131 133 |. cauiatie 100} 1221gApr 17} 1331g May22)}| 120 Deo}! 176 Jan 
72 73 70 73 70 74 73 7612 | 7434 76 sada Jan 2! 76lg May29 27 Dec 79 Jan 
ok Se eae ee *92 98 *92 981e Last Sale98 May’'l8 ---100| 87 Marl4} 100 Jan 2 70tg Dec | 133 Mar 
31 31 31 32 301g 3353) 33 36 | 321g 3332 100| 19 Jan 23) 36 May29 15 Dee 45 Mar 
*150 165 |*150 160 |*150 165 (|*150 160 Last Sale\160 May’18 100| 150 Apr 15) 168!2Jan 17|| 150 Dec; 213 Jan 
*2ig 5 *21g 5 #219 *2lo Last Sale\212  May'18 Boston — Eleo._no par 2 Jan 26 212 May21i 2 July 2 July 
036 ON. eee or Cees > Last Sale| iS Mayis ....5% ee ee no 1044 Mar 1} 12 May2l 9 June} 30 Jaly 
eet dt, NE take) die cas. EE eRe eake we Last Sale'412 Nov'16] ...... Boston & \ Aes Elec caret hee Kaa tis wie’ eae ee OegnelS maleud & ice ae 
730 Se t- See | Re eae antes Last Sule; 130 Mar’18} _...-. Do OOS ae talce 30 Mar 5 Mar 6 30 Aug 38 Feb 
ae MO 10 9 ee ee Last Salei\147 Apr’18| _____- Chic pa Ry & UsY.- 100 147 Apr 17} 147 Apr 17}; 148 Nov} 150 Jan 
"sie ==--| *83ig ....} *831 Eo eae Last Sale'8312 May'18} _...-- Do pref_............100} 82!2Apr18} 85 Jan 30 8312 Dec} 108 Jan 
*119 125 |*117 125 |*117 120 {*117 122 Last Sale}120 May’18} ....-- Connecticut River_...... 100}; 104 Feb 14) 120 Mar 6)| 102!9 Nov] 149 Mar 
6312 6312] 63'2 6312] *64 __..| *64 64% 35) Fitchburg pref_.._._... -.100] 53 Jan 22} 65 Jan 3/| 44 Deo| 781g Mar 
*1125g ____|*112i9 ____]*11212 ____|*112 _ _- Last Sule 115 May’ Ba eae Georgia Ry & Elec stamodi00 114% May 1| 1164Jan 9}; 116 Dec] 133 Jan 
*80 84 | *380 84 | *80 84 | *80 84 Last Salei80 May’18/ ..-.-- ore wenn a 80 Mar 8} 81 Feb 25|}| 83 June} 92i,Jan 
*30 2 81 81 1 *80 82 | *80 82 2 zi 10|Maine Centrai_........ .-100} 80 Jan 26; 85 Jan 3]; 78 Dec| 100\g Mar 
5 5% 4% 5's 414, 5le 41g 512} HOLI- “Ble #g 3,862|Mass Electric Cos_._._...109 2 Jan 2 7lg Mayl6 1 Deo 6%, June 
26 27 245g 2612] 2214 28%; 27 2914 DAY 2712 293g! 13,311 ef stamped__._... 100 8leg Jan 22} 33 Mayié6 6 Dec Slt, July 
41 43 |, 41 4353] 41% 451g] 4312 46 | 43 4433) 5,553|INYNH& Hartford..__. 100} 27 Feb 25; 46 May29 21% Sept; 62% Jan 
sintiat:: Coit, cacauls” aay Gl a eas waka Last Sale 90 Jan’18/ ..---- orthera New Hampshire. = 90 Jan 10| 90 Jan 10 lg Oct | 105 Apr 
*95 97 *95 97 *95 97 95 95 95 95 113/Old Colony......... ios 92 Feb 21 98 Jan 2 Dec; 135 Jan 
*20 24 a *21 24 23 2334 ae 50) Rutiand, pref........... 00 20 Jan 2} 25 Jan 8 16!2 Dec 1g Feb 
*90 100 *87 100 *8812 100 *89 100 Last Salei88  Apr’i8/ ...---. Vermont & oe apippsmapegeas 100} 83 Jan 24; 88 Apr 18 83 Dec/| 110 Jan 
*47!g 4812) 471g 4712) 4712 484) 48 49 4 900; West End Street_........ 50) 37 Feb 20} 49 May24 34 Dec 5612 Mar 
55 55 55 55 55 55 55 57 smilie tacit a | 47 Jan 16} 62 Apr 1|| 245 Dec 74 Jan 
>| Gecsiisacesh 
*86 87 86 87 84%, 86 *85 85% 85 86 260} Amer Agricul Chemicai...100| 7S8!2Jan 2| 8912 Feb 14 73 Dee 943, May 
*94 95'2) 95 95 *94 95'2| *9312 95 9312 94 7h 8: PR ike saat 88°gJan 2) 9512 May21 88 Deo! 103, Jan 
*2 24g} =*2 2i4) *2 214) *2 24 Last Sale|2'g May’18} -.---- Amer Poeumatic Service... 25 .76Jan 24 2ig Mar 2) 1 Dec 2% Jan 
*13 14 *1219 14 13 13 121g 12's ETRE npn. Oe ee RR hea 50 8 Jan 29 1553 Mar 4 7's Deco 14 Mar 
*11119 112 112% 112%) Lillg 1111g)*121 ILlite 109 109 + Amer Sugar Rofioing._... 100| 99 Jan 2) 115'g Mayl5d 90 Nov! 126% June 
110 110 }*_... 110 109 109 10944 10934 108!g 108i, ee” sees 100| 108 Jan 19) 113% May 9); 105 Deec| 1211, Jan 
93°3 99 984 99 98 9812} 98 99 97le 98 1 137 Amer Telep & Teleg atnninwes 100} 95!2gApr 30} 109 Feb 6 96 Deo| 1284 Jan 
587g 537g! *55% 559541 55 55 55 56 *55 55 35 “a Wovlen of Mass. = 45igJan 8| 605g May24 38% Nov} 568 June 
94 Q4ieg} G4ig 94%) D4lg 9434; 94 95 94!g DA% S02) SPO PO i keke icduwee 90 Jan 3} 96% Marl2)| £8714 Dec | 10014 June 
76 77 *74 77 *70 78 *70 78 sr ae 45 Anoctoas ppc nga a 60igJan 2) 77 May24 Dec 75 July 
_ ET *30 84 80 80 *77'e S84 a Teaggiis ee. SRR 76 Jan 7| 80 Feb 1 75 Deo O71, Jan 
*13 14 *13 14 13 13 1312 1312 135g 14 307| Art Metal Construc Inc..-10| 11 Feb 21| 1444 May22) 6 Deo 1 Deo 
10812 10812} 105% 103 10312 105 |*10412 10512 10514 105%2 110/ Atl Gulf & W188 Lines_.100| 98 Jan 15) 1204 Feb 16) 88 Sept] 1212 Jan 
*62 63 | *62 6212] *62 63!e] *6lie 63 Last Sale\62 May’18| ------ Ne eu as emnieee meus 100} 58!gJan 17; 63 Mayil) 55le Feb Jan 
221g 22isg| 2234 2234) 22lep We) *221e 23Bly oe oe ere 410| Booth Fisheries. ____ .. m0 roe 21 Jan 25) 26 Feb 16! éeeuin ob aee wee 
10%2 10%} 105g 10%] 1012 10%} 1012 10% 1014 10%} 2,091|Century Steel of Amer Inc 10 10% May18| 11 May32)|.........|..... arse 
16 16 15!2 1532] 1512 1519] *15 15%4 15 15 225|Cuban Port Cement... -_- iv Jan 29} 17!2 May 1) 9 Deo 201 June 
*5 51 5 5 *473 5ig *41o 5 Ale Ale 100) East Boston Land__..__.. id Jan 31 5%4 May15 37, Dec 10 Jan 
*140 142 |*140 142 |*140 142 149 140 wR Ge ee 13) Edison Electric [lum -_- 100 £137 Jan 15) 154!2Jao 2) 133's Dec | 226 Jan 
*148l2 149l9)} 14814 14819] 14312 14554)*14412 14512 2s. ob cee 42\Genera! Etestric......... 00 128 Jan 16) 151% Mayi6' 118% Dec | 1704 Jao 
*5in «66 512 «=CCSle} «6 *53g 0S lg] *512—CCOG boi Gee 65\Internat Port Cement.... 10 5 Apr 3 612Feb 6 4 Dee 181, Jan 
WO. Se OR 8 can MOR wee Last Sale\14. May’18| ------ 2 eS ee Pee 12 Apr 23| 144 May22'| 10 Deo| 331¢Jan 
*35g -3%| «37g «3 7g| *31g «3%| 4 453 43,  45g| 20,245|Island Oil & Trans Corp...10} 3!2Apr 29} 5% Mari8||.._.._...|_.... -.-. 
4, ee EM ee 89 i ee ce met 1|McEiwain (W EH) ist pref - 100| 89 May28| 9212 Feb 28! 9212 Dec | 102 Jan 
*65 66 | *86 87 856 8686 86 §686 *85 86 50| Massachusetts Gas Cus__.100| 2774 Jan 15) 91 Mayl6 71 Dec| 100i, Mar 
64 64 64 64 65 65 | *64 65 *64 65 45| Do pref_............100| 63 Apri10) 70 Jan 3|| 63 Dec| 81 Mar 
*110 111 |*110 111 | 111 111 {*110 111% a ee ed 25|Mergenthaler Linotype.__100| 110 Apr 24| 124 Jan 31)! 110 Dec| 169 Jan 
“G5%— ..-c} SOB% -.-.t *OBe -.- 55 - TOs 255 Last Sale\89 May’18} ---.-- New wa’ + pare Yaro_...i060| 88 Jan 15| 8912 Mayl6 35 Jao 95 Mar 
*838 ____| #88 ____| *88 __..] *88 .._.] Last Sale\9212 Aug’l7| ------ ek: Oe WA wdiee cc bnckosune wna 60 Jan | 92ig Aug 
*88 89 88 88 87 87 87 87 87 874 75|New Bngiand Telephone._100|_ 87 Mar28| 100 Jan 3} 93 Deo 124'g Mar 
*61 63 | *60 62 | *60 63 | *60 63 Last Sale\}61 May’18} ------ Nova Scotia Steel & C....100| 58!2Apr 12| 69 Jan 2|| £59 Nov] 112 Jan 
Senki ciel Se Pe cece anos iaiens 20|Puliman Company --..... 100} 102 Jan 7| 11912Mayl6|| 107 Dec} 166%, Jan 
*32 34 *31 34 *31 34 *31 34 317g 32 60| Punta Allegre Sagar.._... 50| 29 Jan 3| 35 Feb 23 29 Dec Jan 
*13 13%} 13!¢ 1312) 13 13 *13 1312 13 13 53| Reece Buttoa-Hole__.__.. 10} 11 Jan 29} 13% Mari6 10 Deo 16 Mar 
103 10312] 10712 108%4} 107%4 108 107'4 108 106 107% 902/Switt & Co..........-.-. = 106 May31| 1464 Apr 9) 116 Nov! 1627 Apr 
*49lg 501g] 50 50 49 49 *49 50 50 501g Bat RNS cicecnncuon 45 Jan 29) SO\gJan 4 40 ae 6s June 
126 126 125 126 124 124 123% 12412 123 124% 407|\Uaited Fruit......_... “100 115!g Jan 17} 133 Feb 18!'\8105 . 15512 Jao 
46 47 43% 4612) 43% 44 43 443s 423, 4310] 3,707|United Shoe Mach Corp. .- 25, 41 Jan 2 4812 May16) 3712 ed 584 Jan 
*25% 26 26 261g 26!g 2612! 261g 261g ARE OAS, i Pe ee ee 26| 25 Jan 19) 26i2 May2Z5} 25 Oct S0ig Mart 
10614 1073s] 10414 107 10212 10414] 79912 101 97i4 9914) 10,105|0 S Steel Corporatioa__..100 87 Mar25| 113% Mayl6, 793 Dec | 135 Mayr 
*110 110!2)*10934 11012\*1091%2 110 10912 10912 On Pots 10} Do op _..-100| 108 Mar25\z112 Feb 1|} 103% Dec! 121 Jan 
7% #8 ™ 8 71g Ss 71a 4 Te 714 753| 5,388) Ventura Congot Ott" Fields. 5 5 Jan 2 85g May20 414 Deo 8’_ Jan 
ning 
PS om 1 *13g = 2le ae ae *3, 1 Last Sale\1 May’18} --.---- Adveature Con....-...... 25 i Jan 10 1%, Jan 25 1 Oct 4\, Jan 
75 75 75 75 74 74 74 74 74 74 190| Ahmeeck......... iitensien ails 25| 73 May 6| 83 Jan 3 70 Des| 108 Jan 
*11o 17 13g 11g) 13 13 13g Ile 13g 13g 940| Alaska Gold...........-. 10 15gApr 25, 2%Jan 22 1 Dec} 1ligJan 
30 .30}; *.20 .35) *.35 .35| *.30 .40 *30 .35 100\|Algomah Mining........ 25 25Jan 7 45 Mayl3 lg Sept 14 Jan 
*50 52 | 50 50! 49 49 | *49 50 4812 49 DRM hin dumsens ace 25| 4812May31| 54 Feb 27|| 45 Dec| 70 Map 
16 16 153, 16 1512 15% 1512 1512 154 15% 490\|Amer Zioc, Lead & Smelt. 25) 1253 Mar23| 1914 Mayl4 1l Dee 41, Jan 
*47 «649 | 946 ©«=648 | 45 «= 48 | 946 48 Last Sale 4612 May’18| ---._. Oe ee - 25) 41 Jan 2) 4812Mayl4/; 40 Nov) 73 Jan 
*1312 13% 1312 1312) 131g 13%) 1314 134 | 1314 1312 415| Arizona Commercta!._ ._- . 5) 11 Jan 5) 144 Feb 18 Sig Nov| 15i,4 June 
.30 32 7 31 .27 29) *.28 -32 PE SS a 200| Butte-Balakiava Copper... 10 25Feb 1 45Jan 7 25 Dec 2, Jaa 
*231e 25 *2ile 23 *2012 22 *21 2219! Last Sale 233g May’18| ------ Butte & Sup Cop (Ltd)_.. 10; 17 Mar25|) 33 Mayl4 1253 Deo 52 Jan 
70 70 69 70 69 697g' *69!g 70 | *6§9 362|\Calumet & Arizona....... 10) 62'2¢Jan 15| 7312 Mayl16 55 Deo 851, Jan 
*460 465 450 465 |7445 450 | 445 450 450 450 43\Calumet & Hecta.._.-..-.- 25| 427 Feb 28| 465 May27|! 411 Dec}! 599 Feb 
*12 14 | *12 14 | *12 14 |*__.. 1212 | 12%, 12% 50|Centeanial.__.._.. ------ 25} 12 Jan 14] 1412 Feb 19 11 Dec| 27% Jan 
*42l9 43 | *41 4134) *4014 41 | 4012 401s be “4 41 50\Chino Copper.._......-- 5| 10% Mari6; 4733 Mayl6 36144 Dec| 63 Mar 
*45!2 4534) 45 © 4512) 4414 447%) *4412 45 4514 212|\Copper Raage Co... ..-.. 25| 4353 Mar25| 50 Mayl6|! 39%Dec| 68 Jan 
*13, 2 *1%, «1% 13g 1%) *1% 2 oi% 2 125' Daly-Weet...-..-...-- -- 20 lig Apr 10 253 Mar 1 llg Apr 3 Jao 
61g 6% 6 614 6 614 6 6 6 6 1,095,Davie-Daly Copper_...... 10 5 Jan 2 67%, Mar 8 314 Nov 74 Jan 
*91g Dle 91g Ol, 9 914) *9 912 91g 94 105| East Butte Copper Min... ‘9 8l2 ares 10igJan 2 814 Deo 16 Jan 
*410 § *A4lo 5 *41g § 41g Als 41g Als 135) Frankila 6 Feb 18 4 Dec 9 Mar 
*7 78 *75 77 *75 77 *75 78 Last Sale77 May’18| ------ Granby Consolidated rH 79 Mar28 66 Dec 02 Jan 
*39 42 *4012 4212) *40 4114) *40 41 4014 4014 40\Greene Cananea...-..-.... 17| 4453 May 9 35 Nov| 46tgJa0 
*7i2 8 *Jig 7% Tig «= 75g) «#714 7% | *7l, 8 20| Hancock 22) WigJan 2 7 Deo 201g Jan 
Ce oa cu See ace ae: deca: Tae anew Last Sale1g May’18/ -.--.-- Indiana Mining 8 1 Jan 3 34 Deo 4 Mar 
*63 65 6414 65 63 64 64 6Ale *63 64 665 Cree 14, 70 Mayl5 52 Nov) 761 June 
*82 8312; 81 82 *81 82!2| *81 8212 81 81 18 pref 24; 84 Feb 18 80 Nov; 04 Aor 
2312 2312] 23 23 *22 23 *22 23 *22\2 24 40|lsle Royale Copper 14, 26 Jan 2 20 Dec 36 Jan 
573 «= 57g) = #5340 sC57gi = *512 57g) «#512 57g 5ig = Bg 260\Kerr Lake a 2 6 Feb 19 4144 Aor 6 Aus 
*13g «144, *13g 0S 134) «#130 14g] 14g Last Sale'13g May’18] --.-.--- Keweenaw Conoprr 24 1% Mayl15 1lg June 4% Jan 
*6lg 6%) *614 6% 614 64 614 6% *6l4 6% 15|Lake Copper Co......... 26 5 Mar25 844 Mayl4 Oct 1g Jao 
Zig «= 25g 0 *25g 0 27gi = *25g 27g, 0 *25g 0 27g *25g «127g 100) La Sallie Copper_... ....-. 25 2 Jan 2 314 Mar 5 1's Dec 6 Jan 
*419 5§ *419 5le| *4lg- Sle] *41g Sig Last Sale'41o May’ 18 POS 2 | Mason Vailey Mme...... 5 4'2 Apr 30 6 Feb 12 4ig Nov 8%, Aug 
43g 53g 5% 5\4 *5 5le 54 5l4 *5 5% 110|Mags Congol........-.-. 25 47g May 3 7 Jan 2 6 Nov 15'2 Jan 
2 2 2 21g} *1% 2 2 2 2 2 1,731 Mayflower-Old Colouy... 25 .65 Mar26 214 Mayl6 1 Nov 3 
14 1% lig Ilg} *1l4 lle 1 14 *1 112} 1,200] Michigan .........-..--- 25 1 May24 2ig Feb * 15g Aug 5g Mar 
*64 65 62'\2 64 *6212 6312) *6212 63 6212 63 SE Se etnbnniinoan 25| 258 Jan 9| 6612Mayl6 567 Deo 93 Jan 
*1912 2014 *1914 20 | *19 1934] 1912 1912 *19 1934 10| Nevada Consolidated... .. 5) 181gJan 40) 2012Mayl4 16 Nov| 261g Mar 
*1%, 2 *13, Qo) *1% 2g) *13g Qig Last Salei2 May’18} -.---- New Arcadian Copper.... 25 llg Apr 22 24 Feb 9 112g Deo 6 Jan 
*14 17 *14 17 *14 17 15 15 etn duky "ok eal 25|New idria Quicksilver.... 5) 13%4Jao 2) 174 Mar 7) 10 Nov 17g Apr 
| seas cea ee SC Last Sale\i5 May’18} ------  * River Company..... 100| 14 May23} 20 Jano 22 Jan 
a E.G Sy Last Salei75 May’18} -.---- OS PORE .----100| 73!gMay 3} 80 Jaa 31) 65 Deo 92% Mar 
*835, 9 *8%, 9 83%, 8% 84%, 0B *83%, 9 50 ipteatns I ipdnine 8% Jan tl 9 Apr It! 674 July Bept 
15%, 1573} 15%g 15!2} 15!4 154] 15% 15% 15%, 154 529|North Batte...._. 13'g Apr 17| 1733 Mayl6|| 11%, O00t | 2414 Mar 
_ te ee -80)*_._. -80/*_.-- 5 GE ey SS Last Sale|.75 May’18} ------ Gg rae .25 Feb 14 .95 Marly 30 Nov 2% Jan 
*3, «lg 1 1 *3g tg *3g «1g *3, 1% 15\O}ipway Miotog_....-.-.. %Jan 4 I'g Marc30 93 Deo 274 Jan 
*41 421s} 40 4l 39 3912) *40 41 *40 41 200\O0id Dominios Co........ 25) 39 May28) ¢45igJan 3 33 Nov| 67% Mar 
*51 53 49 49 48 49 50 50 50 50 SOE TIE LTE Ts 25| 48 May28; 65 Jan 9 5312 Deo 96 Mar 
18 1812] 18 18 18 1814] 18%, 18% *18 19 325|Pond  yeonenngsae Cre  e .~ 10) 17!gJa0 12) 20% Feb 20 16 Nov) 28% June 
75 75 75 75 *73 7412] *73 TAle *73 74 iii ei imines 25; 69 Mar27| 78 Mayl6 60 Nov| 9412 Feb 
#2414, 25 2434 2444) *2312 24 *234, 2414 *233, 241, 10| Ray Gouscisiased Copper. 10! 21% Mar22| 25% May23 20 Nov| 82% Apr 
ahaa ee 52 52 500 = 50 50 83 «550 *49 8§2 21\St Mary’s Mineral Land... 25) 48 May 6) 67 Jao 2 48 Deo| 80% Mar 
85 .85) *.65 .85 34 1 85 .85 *.79 1 110\Santa Fe Gold & Copper__ 10 65 Jan 26 1lg Feb 21 58 Deo 2 Jan 
4g 44) 4 4ig) 4 4 4 4 *37%g 84g 660 non... .- ig hidediddetan'oes 10} 3 Apr10| 5%Jan 2 51g Oot 10 Jan 
*17 18 *16 1712} *1612 18 *16 18 Last Sale\i7 May’18} ------ nee Sees. eaitdianadid —S 16 Jao 15| 17 May 8 19 Oct 30, Mas 
*14, «1% 13g 143) 4 *ilg 134) *F1lg 1% *1lg 1% 100\South Lake...........- 25 114 Apr 22 2 Jan 3 8Y Deo 6% Jan 
*.12 15} *.12 -15} *.12 15} *.12 15 Last Sale|.15 May’18} -...-- South Ouab 308 8.22222 6 -lljJan 23 20Jan 8&8 10 Deo 31 Jan 
*5 54) *5 5le} *412 5 *4 5 Last Salei6 May’18} ..---- I i 25 4 Feb 19 612 he 4 314 Deo 16% Mar 
21g 2p 212 le 21g le 2% «2% *214 212 245|Superior & Boston Copper. 10 2 May 3 344 Jan 353 Deo 84 Jan 
312 35gi *35g 4129] *35g 4 *35g «4 *35g «4 SOT . + ccdéiaanemens ae 3% Jan 14 4le Feb 3 3 Nov 8's July 
*95 #1 *95 1 956 .05| *90 1 *90 1 200| Tuolumne rR 85 May 1 ity Feb 21 1 May 24 Jan 
4012 41 *40 4112} 40t2 40!2| *40 414 40!2 402 95\0 8 Smelt Refin & --- 50; 36 Apri3| 49% Feb lv 40's Deo 67% Jan 
743 4310} 42% 4312) *43 4312} 43 4312 A2ig A2is 434 ecocececece-e 50) 42%, Anr 13) 46 Jan 2 431g Nov| 621, Jan 
2 2 1% 2 1%) = %g 1% = i%g I, 1% 575|Otah-Apex Mintng....... 6 114 May31 25g Feb 8 17g Mar 3% 
10 10 9% 10 10 10 10 1014 1014 10% 330) Utab tones & 9 Mar20; 12 Jan 16 912 Deo Zit, 
795g 7953) *77%4, 784) *78 785s| *77!2 78 *77!2 78 10 Copper Co......... 10| 77!2 Mar23| 85 Feb 19 7i Deo 18% 
*1% 2 2 2 2 21g 1% 2 bel an abi 307| Utah Metal & lneanmney: a 1% May29| 3%,Apr 8 21g Deo 6% Jan 
*21g 3 *25,3 3 *2% 3 *25g 3 Last Salei8 May’18} -.---- Victoria 26 212 Jan 26 3 Jun 3 2 Oct 6 Jan 
*1l2 2 *14 2 *l4 2 lig 11g *1l, 2 135| Winona 25 1 Jan 10 2 Jan 3 2 Oct 6's Jan 
%27l2 28 | *27!2 28 27 271s] 27 £427 27 27 123| Wolverine ...........-.-. 35) 27 May 7| 36 Jan 3 31 Deo 63'g Mar 
*1p 1 *60 1 *12 1 1, 1 Last Sale|.90 May'18! __._.- Wvandott _............. 38° .40Mayi9' 1% Mar 7’! .15 Aue Ze Jan 
B Bid and asked prices. a Ex-dividend and rights. ¢ Assessmentfpaid. > Ex-stock dividend. BExrights, oEx-dividend.  Hail-paid. 
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toc hanges Baltim Stock Exchange.—Complete record of the 
Outside S k Exe ie atediions ak the Baltimore Stock Exel from May 25 





to May 29, both inclusive, compiled from official sales 
Boston Bond Record.—Transactions in bonds at Bos- | lists, is given below. Prices for stocks are all dollars per 


ton Stock Exchange May 25 to May 31, both inclusive: _| share, not per cent. For bonds the quotations are per cent 






































































































































of par value. 
Friday ’ Fridy Sales 
| Last |Week's ve Renee Sales Range since Jan. 1. Last |Week's Range, for Range since Jan. 1. 
| Sale | of Prices for \— Sale | of Prices. | Week 
Bonds— Price. | Low. High. Week. Low. High. Stocks— Par.| Price.|Low. High.| Shares. Low. High. 
U8 Lib Loan 3 48_1932-47, 99.80) 98.74 99.80|$89,000| 96.52 Jan| 99.80May | Arundel Sand & Gravel 100)---_-_- 36 48=— 36 25| 31% Jan) 36% Jan 
ist Lib loan 48.1932-47 | 93.74| 93.74 95.44) 34,000} 93.74May| 98 Jan | Atlan Coast L (Conn)-100)------ 80 = 80 50| 80 May! 90 Jan 
2d Lib Loan 4s _1927-42 93.74| 93.74 94.70] 88,400] 93.74May| 97.90 Mar | Atlantic Petroleum_ - -10)-..--- 3 3 80} 2% Mar! 3% Feb 
3d Lib Loan 4%s. .1928, 97 96.74 97.04 61,350| 96.74May| 101 May | Baltimore Tube------- aa 84 84 15} 73 May| 87 May 
Am Agric Chem 5s...1924| 92% | 92% 92%] 1,000} 92% May| 94% Mar | Canton Co._-.-.-.--- 100}. ---.- 150 150 15; 150 May; 150 May 
Anglo-French 5-year 5s__.| . ---| 92% 92 6,000} 92% May| 92% May | Chalmers Oil & Gas----- a 2 2 247, 2 May! 3 May 
AtlG & W 18S L 5s__1959'___-_- 76 76%| 6,000| 74% May| 79 Jan | Consol G EL & Pow--100|-.---- 96% 97% 88| 94 Jan| 102 Feb 
Chic June & U 8 Y 58.1940 _._--- 91 91 8,000| 87% Apr} 91% Feb | Consolidation Coal_---100)------ 85 = 86 22; 85. May) 106 Jan 
Electric 5s_..1952|_..--- 98% 98%| 2,000} 98% May| 98% May | Cosden & Co_.--.--.--- _ 6% 7%| 3,284; 6% Jan) 8% Jan 
N E Telephone 5s....1932|_... -_| 90% 90%| 3,000; 89 Jan! 91% Feb Preferred _....-...-.- | ES 3% 3% 340| 3% Jani 4 #£Jan 
k Coal -1923\.... <4 9 10,000} 90 Apr} 95 Feb | Davison Chemical_-_no par} -_----- 34 34% 127| 30 Jan| 38% Jan 
ae 73 13,000| 77 May! 81 Apr | Elkhorn Coal Corp- --_-- eer 26% 27 320; 22% Jani 29 Mar 
Swift & Co Ist 5s_--_-- 1944! 9 95 95 5,000} 92% Mar| 9534 Feb | Houston Oil pref tr ctfs 100) ------ 70 0673 550} 64 Apr 74 Jan 
Sore ic ie! Sl ee | Fae a es ee ee lee ee is. 18°] 12] 18 Mayl 16% Jom 
bs d ay' 90% Mar | Monon Vall Trac---_--.25|.----- 
» daa oT Bt. S| Mt V-Wood Mills v tr_100|_..._. 15% 15% 25) 15 Jan) 17% Feb 
Preferred v t r_____- | a 72 73% 40| 68 Jan| 74 Feb 
Chicago Stock Exchange.—The complete record of | Oppenheim Oberndgrt com) ------ 6344 63% 2| 6334 Apr) 63%4 Apr 
. * Pennsyl Wat & Power_100)_----- 66 67 75) 60 Jani 67 May 
transactions at the Chicago Stock Exchange from May 25 United Ry & Elec... - 50 |= =. 18% 19 190] 1854 May 244 Feb 
— t Anna ——- ae ar 
to May 31, both inclusive, compiled from the official sales aa 
lists, is given below. Prices for stocks are all dollars per | A!s»ama Cons Cal 5s 1933/-.....| B44 887 ee a” it eee 
: ions i 96% 97 2,000} 94% Jan| 97 May 
share, not per cent. For bonds the quotations are per cent os%, oe ya | AR 9854 99%| 16,0001 9854 May| 103% Jan 
of par value. Cosden & Co ser B 68_1932|...__- 79 79 | 10.000| 7854 May| 8334 Jan 
Houston Oil div etfs '23-'25)_.__-- 95 95 5,000} 88 Jan| 99 Jan 
Kirby Lumber Contr 6s ’23/_-.--- 97% 98 6,000; 95% Apr! 98 Feb 
Friday Sales United Ry & E 4s____1949|_____- 74 74 2,000} 73 Jan| 77% Feb 
Last |Week'’s Range; for Range since Jan. 1. Income 48__.....-- 1949;.... -| 53 53 9,000| 53 May!) 58% Jan 
Sale | of Prices. | Week. |\———————_—__———_ |_ Funding 5s_______-_ aes 76% 76%| 2,000} 75 May) 80 Feb 
Stocks— Par.| Price.|\Low. High.| Shares. Low. High. , WC pues eee 92 1,000; 92 May) 96 Feb 
Wash batt & Aumap 581941'.. _ .' 82% 82%! 1,000' 80 Jan' 83% Feb 
Amer Shipbullding.. .100| 126 | 121 135 825) 87 Jan| 144% May 
Preferred ___.._.__- OS cack, 91% 91% 100} 84% Mar] 93% May z Ex-dividend. 
Booth Fisheries, common ‘ 
new ——------- (no par)|...--- a5, S84, 908] 18% tes) 28 Philadelphia Stock yhiladelphea & —The complete record 
iteinaian tell unend ae pr e 
Chie C’y & C pt sh com_.| "2 2 2 100; 2 Janl 2% May | Of transactions at the Philadel Stock Exchange from 
nah 6 104 16 Jan 18 Mar May 25 to May 31, both inciaales, compiled _ the offi- 
Chic Pneuma: ‘ool _ - an pr ee 
VL  orpenenn po lage ial 12% 14 ae ee ae ee cial sales lists, is given below. prices rag sap are all dol. 
Gomaaa oawealth-Edieon 100 101% 101% 108 322 or May 108 Feb lars per share, not per cent. or bonds the quotations are 
Ryda 7 milEtaatt \% \% 1 ay an | per par i 
Diamond Match. -_____ _ eee 110 110 127| 102 Jan| 114 May cent of value 
Hartman Corporation.100)}_.-.--.- 42 42 10; 30 Jan|" 44 Jan Friday Sales 
Tilinois Briek._..____- OE inci nae 52 52 135) 48 Apr| 58 Jan Last |Week's p Froggy for Range since Jan. 1. 
Lindsay Light. . _ __.10| 20 20 20% 390| 719 May! 28 Jan : Sale of Prices Week 
Page Woven Wire Fence 20| 7 7 7 200; 5& Mari 7 May Stocks— Par.| Price.|Low. High.| Shares. Low. High. 
Peoples G L & Coke..100| 4334] 42 45% 255} 40% Apr| 55 Jan 
Pub Serv of No Ill com_100)__.-_-- 74 74 5| 72 Jan| 77 Feb | American Gas of N J__100|____ .| 73% 73% 5| 73% May! 89 Ja& 
oat aa 100}... 86 = 86 5} 86 Apr} 90 Jan | Baldwin Locomotive .100| 80%| 80% 87% 120} 58% Jan} 100% Mau 
Quaker Oats Co______- «Sapa 265 265 20| 250 Jan| 290 Mar | Buff & Susq Corp vt c_100|______ 64 64% 48| 58 Jan| 65 {Mar 
Sears-Roebuck commonl00| 136% = — 829; 136% May] 157 Feb | Cambria Iron ______- -50| . . .| 40% 40% 10}; 40 Apr} 243 Mar 
Shaw W W common---100)--..-- 80} 53% Jan] 69 Mar | Consol Tracof NJ - .100| . - .| 66% 66% 20| 64% Jan| 67 Mar 
yA alga Sp comice! _____ 523 3 475) 47 saij 53 May } Elec Storage Battery .100| 49%| 49% 50 296; 48 Mar| 52% May 
Switt & Co.........-- 100] 106%4| 106 109 2,256, 105 May| 146 Apr | General Asphalt, pref _100|_____- 47% 47% 5| 47 Jan! 51% Feb 
BEDo otek RA 1%| 1% 2%] 6,306) 1% May| 2% May | Insurance Co of N A___-10)_____- 26 26 67| 24  Jan| 26% Apr 
ar. Carbide & Carbon Keystone Telep, pref___50/__---_- 48% 48% 25| 48% May| 57% Jan 
ae (no par)} 49%) 48% 51%] 10,381; 47% Apr| 54% Feb | Lake Superior Corp_..100) 15%| 15% 16%} 3,825) 12 Jan| 181% May 
United Paper Bd com_100}_----- 19% 20% 375| 14% Feb| 22% May | Lehigh Navigation_____ 50| 65%%| 65% 67% 147| 61% Jan| 68 May 
Ward, Montg, & Co, pref_| 10244} 102% 103 196; 102 Apr} 110 Feb | Lehigh Valley... _ __.50| 59%] 59% 59% 62| 55 Jan} 63 Mar 
Wilson & Co, common_100| 58}4| 58% 64 715| 46  Jan| 65% May | Midvale Steel & Ord___.50|/_..._| 47% 48 220 43% Jan| 59% May 
Preferred _.....____ | eee 96% 98 73| 95 Jan| 9944 Mar | North Pennsylvania ___50}_____- 83 83 80 Feb| 85 Feb 
Pennsylv Salt Mfg__--- 50} 85 85 85 93 82 Jan} 90% Mar 
Bonds— Pennsylvania... -..- 50| 44 43% 44% 684; 4354 May! 47% Jan 
Chicago City Ry 5s.._.1927| 87%] 87% 87%] 5,000 8444 Jan} 88% Apr | Philadelphia Co (Pittsb) 
eng Rys 58'27|.... -| 55% 56 | 26,000 Jan} 59 Mar Pref (cumulative 6%) .50| .---- 33 33 2| 29 #£«x°Apr| 34 May 
Chicago Rys 5s ---_- 1927|.-.--- 82% 82%| 5,000 $234 May| 88 Apr | Phila Electric of Penn_.25| 25 25 25%| 1,005 24% Apr! 26 May 
Liberty tan 3\40.103247 eitlinmd 98.80 99.40} 6,750}; 97 Jan| 99.40May | Phila R T vot tr rects__50) ___-_- 25% 26% 281; 23% Mar! 30 Jan 
Liberty Loan Ist 48.'32-47|_. __- 94.04 94.50 300} 94.04May| 97.50 Jan | Philadelphia Traction__50|___-_- 67% 68 28; 66 Apri 71% Feb 
Liberty Loan 2d 4s_'27-42|____-_- 94 94.60) 8,050; 94 May! 97.52 Mar | Reading____________ _50| 86%) 85% 88% 592: 71 Jan}; 90% May 
Liberty Loan 414s__.1928}__ . .| 97 yA 20] 21,850; 97 May] 98.10May Tono-Eeimont Devel____1 3 3 3%| 3,063 3 Jan 3% Mar 
Metr W Side El ist 4s.1938| _ ___| 47% 9,000 45 Apri 57 Jan | Tonopah Mining... .1| 2%| 234 2!&%,| 1,025 2% May| 4 Jan 
Ogden | 7 SS ee ininicecwil 75% + 2,000; 75% Mar; 80 Apr | Union Traction _. _. _ _50} 40 40 40% 286 38% Apr) 42% Jan 
People’s Gas L & Coke— United Cos of N J____- 500.3453 188 188 92| 187% May| 195 Feb 
Chic G L & C Ist 5s 1937}_----- 87% 87%| 1,000} 87% May| 90 Mar] United Gas Improvt.___50| 67%| 67% 67% 299, 65% Apri 72% Jan 
Swift & Co ist g 5s__.1944| 95 95 95%4| 40,000} 92% Apr; 95% Jan | U S Steel Corporation_100| 9834| 29714 107%4| 20,854) 8634 Mar| 11334 May 
Wilson & Co Ist 6s._.1941'_.._-- 95% 95% 1,000 94 Apr’ 96 Mar | W Jersey & Sea Shore __50| -.--- 39 40 39; 39 May! 48 Mar 
Wm Cramp & Sons____100).-_-.-- 77 78% 58; 74 Jan| 85 Feb 
2 Ex-dividend. Bonds 
2 U S Lib Loan 3 48_1932-47|__---- 98 80 99.70 $23, 300) 97 Bs ,Jen 90. 70May 
1st Lib Loan 48_1932-47|_____- 94.10 94.60 50, § ay i an 
Pittsburgh Stock Exchange.—The complete record of 2d Lib Loan 4s_-1927-42 es a 93.90 94.72 ** 250 93.90 May 97.60 Mar 
* PY 2 an 444s__1928/.....-. . ’ ay “ ay 
transactions at the Pittsburgh Stock Exchange from May 25 Amer Gas & Eleo 58-2007 79 79 79% i 7834 Apr 82 Jan 
; . . Sot te) small... oe ar an 
to May 31, both inclusive, compiled from the official sales Baldwin Locom lst 58.1940 100% 10036 100% 12, O00 9934 Apr oe May 
i ; ; ; th Steel pur mon 5s.1 a re - 5, ar ay 
anne. ne an COW Toes for Stocks aro all dollars ‘er | sice& Peon te cus ds-1940| “78 | 73” 7” | 2900) 70 Mar] 73% May 
o Ses eee ) pr an 
7 cen’. For bonds the quotations per cent | on Vai gen cons 43..2003|.-2.| 77% 77%| 3,000} 77 May} 80 Jan 
of par value. Gen consol 4148_...2003].-.__- 8914 89%! 7,000; 88 Apr) 91% Feb 
Leh Val Coal ist 5s. __1933]_____- 10034 10034, 4,000} 99% Mar 101 May 
Friday Sales Natl Properties 4-6s..1946} 32 32 32 | 2,000) 32 May; 40 Jan 
Last |Week's Range| for Range since Jan. 1. cee Se oon 8 44s__.1965] 89 89 89% | 4.000) 88% Apr) 92 Jan 
Sale | of Prices. | Weed, |— tram bo tessapea tnei| 89 | 81% 82. | 7,000] 73 Apel 83 May 
_ Stocke— Par.| Price.iLow. High.| Shares. Low. | High. Phila Elee Ist 5s .. 1966] 95 9434 95 8,000 93 Mar 96 .~ 
i > See os os ee ¢ an a 
American Rolling Mill__25|______ 53 53 100; 53 May; 55 Apr Reading gen 48......1997| ..... 83% 84 8,000; 81% Apr| 85 Jan 
Amer Wind Glass Mach100|_ 51 50% 52% 660| 40 Jan| 58 #£Feb 1-C colenera’ 4a.” 71981 84% 84%| 91000| 83 Apr| 8436 Feb 
Consolidated Gas pref__50|____ .- 18 18 95} 18 May) 18 May | gochish Am Irom 68.1927) 100%4| 100% 100%%| 2.0001 100 Jan| 101. Feb 
Crucible Steel com _ .100|______ 61% 61% 25| 55 Jan! 70 May spanis m Iron 6s 1927} 1 4 M4 2, 3 
Preferred __ United Rys Invest 58.1926} 60 5934 60 | 27,000) 54 Apr! 60 an 
+ ay PE Mal -aeree i . © ee eee Isbach Co 58 1930 95% 95%| 9,000| 91 Feb) 95% May 
= A, ndtv -  Sactate 100 10¢} 1,000] 100 May| 13e Jan | "© small. -___- 1930|------ 95% 95%| 1,000| 91 Mar| 953% May 
epee ~ aba ede I | EY a York Rallways iat 86.1937!._.--- 8934 8934 2,000! 89 May’ 89% May 
Lone Star Gas _ _ _ .100| 150 | 150 155 321} 95 Jan| 165. May 
Mfrs Light & Heat. __50| 50 50 = sé 160| 50 Apri 53 Jan + Ex-dividend. 
fae, were com a Sg teak 3 3% 110) 3 Jan} 4 Mar 
PiWsGcese cdl BERL 88% 46 25} 15% Jani 16 # Jan s 
Ohio Fuel Supply ..__-_25|__ -| 41 42%| 525] 41 May| 45 Jan Volume of Business at Stock Exchanges 
Oklahoma Natural Gas_ 4 24 24 25 405| 23% Apr; 25 Jan 
ir > Coal eoeaebed oraerd a 4] i ae Jan 5635 Rn TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
= ae Apr ay 
Pittsb-Jerome Copper...1| 45¢ | 41e  45c| 10,3001 40¢ Jani 1 Feb DAILY, WEEKLY AND YEARLY. 



































Pittsb & Mt Shasta Cop.1| _ _ _| 37¢  40c| 6,100} 21e¢ Jan) 48¢ Mar 
Pittsburgh Oil & Gas 100) 7 7 7%] 1,330) 5% Jan| 7% Mar Week ending Stocks. Ratiroad, | State, Mun. 
Pittsb Plate Glass com_100| . . _| 112 112 50| 112 May! 117 Jan May 31 1918. &c., & Foretgn U. 8. 
Riverside Eastern Oil - . Salecalices 1% 1% 200 1% Apr 1% Jan Shares. | Par Value. Bonds. Bonds. Bonds. 
CS aS a 2% 2% 50 2% Apr 2% Feb 
Union Natural Gas_~~7i00 Sous 145 145 10| 145 May| 151 May | Saturday --------- 429,100} $40,425,000 $516,000! $166,000} $2,131,000 
U 8 Steel Corp com. __ 100} - - _--- 103% 106% 855| 8734 Mar! 113% May | Monday-.---.-.--.--- 923,300} 87,229,500 808 ,000 581,000} 7,650,000 
Preferred --_--_____ 100; . - ,J 110 110% 90| 110 May! 110% Mar | Tuesday --------- 969,100} 91,859,500) 1,096,000} 993,000} 6,870,000 
West’house Air Brake _50! 93%] 9334 95 370| 93% Apr| 973%4 May | Wednesday ------- 688,000} 64,498,000 849,000 385,000] 4,841,000 
West’house Elec & Mfg.50| 41 41 43%) 1,180) 39 Jan| 47 May | Thursday ---.-.---.- HOLIDAY 
DOE i din oone 562,907} 52,642,200) 1,159,500 907,500} 9,123,000 
Bonds— 
Amer Sewer Pipe 6s _1920 














85 85 85 $4,500! 85 May' 85 May Total -cencr-ece 3,572,407'$336,654,200' $4,428,500! $3,032,5001$30,615,000 
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at Week ending May 31. Jan. 1 to May 31. Friday Sales 
New York Stock Last |Week's Range Range since Jan. 1 
1918. 1917. 1918. 1917. oF Stocks Sale. | of Prices. Week. . 
juded)— Price. | Low. Shares Low 
Sig digg aT ---| gga Sasol 00:40) 95.80-911 200] s.a00-soeeas | Gueeeae Om “Tl ae ie ee 
--------- 654, 439, $5,806,711,2 ,596,934, -f---------10) 3 
pan ere, pict =: Hi eel srsoe et-aas | Gemweet Oncaea 'a) $M] tl Seq) 9M del fy, oe 
Government bonds._-| $30,615,000) _-_.__-- $392 656,000 $369,000 istand Oil & Trane.t---10 a3 ts “<i peg tn 20% —_ as May 
gee pe ny, ,bonds| 3,032,500) $4,637,000 88°784.500| 172,419,500 | Senov® Oll-.---._.....3)_._--- 5-32 5-32] 9,800 he § 6 
.and mise. bonds..| 4,428,500| 7,805,500, 122,808,500} 280,360,000 Kinney OM #o22222TTA aol ao%t oo 78] 1:30) poi May] 41. Apr 
Total bonds__-_-_- $33,076,000| $12,442,500!  $604,249,000! $453,148,500 Metropolitan Petroleum -5 13-16 oe ~ a eo a 
nsOU&Ut.r. ¥ 
Midwest Oil eom_r...-.-1| 1.04] 1,02 1.10] 19.000] 87e° Apr] 1.24 Jen 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND | 4,/ referred s---------1)_--___ 1% 15-16] 1,000; 2 real is) Jan 
BALTIMORE EXCHANGES. prosmennd om5— gpempmam Rage Oe He A 2.044 Mar| 119” May 
N ¥-Chino Of...----7771] 43 a oan et ee 
ee Boston. Philadelphia. Baltimore. of ¥-Cetaheme, & Oil com. ee weg 7. aie me * Apr 44¢. Apr 
western Oll com.r.1| 61¢ | 58¢ ; 
May 31 1918. | Shares. \BondSales.| Shares. |BondSales.| Shares. Bond Sales. | “Droterreg n °O-----1| 3¢ | 2¢ $ie| 04,000| “Ze May| 830 Mar 
=f ~~---~--~-2)_.__-- Je 68e 3,100| Te M 1 
Saturday -.__...- 8,159} $34,400| 3,460) $42,850 743 Oklahoma Prod & Ref...5) 6%) 6% 7 : ad 
Sti ——o] ama] TH) ie] SHG) dell High | Qemese atanoet| ate] ate | HAR) A aie Me 
ee Oe Oe ’ ’ , , 1 ® Peggy c 3 * 
Wednesday chine 37,069) 57,500| 5,682) 39,300 314 7800 Funtime ta ae 51 %| 51 52, | * "400 ri pet hg = 
Friday _.___.....| 22,726] 109,500} 7,153) 28,000) -..-..} -.-.-- Queen Oll_r....--.22.222 100" Be 100° 42'000 $e 8 ag Pty om 
ae Bice Olle ————--- 2. 1] 5-32| 5-32 3-16| 26,600 | 
Seite niin 105,066! $341,450| 33,266! $172,150! 6,181! $64,000 | Senuayan On @ Ret--- 74] 36] | 838-848] S100] 8, Mar 1036 May 
Ginctalr Gulf Corp. -f...(t) 16%) 15% 1935 8300] 15°) Jan 2335 rep 
Texana Oil & Ret_r____- 7,100) 136 Mar) 2%4 Mar 
New York “Curb” Market.—Below we give a record of | Tuzpam Sur Olls----"1| 3%ic| “Se 4%gel 45:000| "Se Apr] 230 Mar 
the transactions in th id i United Western Ollnew.r-| 1%) 1 ‘| *3:300 aol 72% Feb 
e outside security market from May 25 | Victoria ol r._..___-- io} 4%] 4 4] Tizsol 354 San] 6% Mar 
to May 31, both inclusive. It covers the week ending Fri- ee eas a 6 
: Alaska-Bri 
~~ afternoon ee t Cot Metaln...1 G20 ae 4 74.100 5-16 Apr| 70c May 
t should be understood that no such reliability attaches | 47> Min (Drosp)-r--50e|.-- --- 28¢ 32c | 5,300| 22¢ May aze” May 
to transactions on the “Curb” as to those on the regularly | Aurora Silver Rinne 5). *'| She ox] eee S35 Boel Oe bear 
Big Ledge Copper -- "6 Pee ow % 6% 600 2% Feb 6% May 
organized stock exchanges. i. 1 5 $36 eS te ee oe 1% Mar 
Boston. eT pad en oe ~pebahgiat~s letiel—>-tecae c ’ Jan 
On the New York Stock Exchange, for instance, only | Bradshaw Copper 1, 'Gc| 495, 596.1 82-0001 “8S, Jan oo Mar 
members of the Exchange can engage in business, and they | Gaisdonie Mine zine. -1)____-- 5-83 5-83] 51000] $6 San) 19 Mat 
are permitted to deal only in securities regularly listed—that Canaan met & Jerome Cop r-1) 1 3-16 T° “35,| so't00] #1, Janl 1% Mar 
*,* e é a 1- 
is, securities where the companies responsible for them have | C##® Boy---------.-..- 1 Tie i ay 10 pa She _ saa" — 
complied with certain stri ‘ | Cerbat Sliver M&M r--1/ 5] 5% © %4| 2,200 an Mar 
P : stringent requirements before being | 000 River Mining-r....1) 2 “| 2 9%] -'325] 2 Mar 2M yo 
admitted to dealings. Every precaution, too, is taken to | Consol Copper Mines...28|"~ "63 115-16 2 | 1,200) 1% Feb) 2 Jan 
a . . : , en Mines..._5 6% 6 6%| 3,150 5 Jan} *7% May 
ure that quotations coming over the “tape,” or reported | Copper Valley Mining.7.1| 1) “1 7°} f'fo0| "35 Jen % 
in the official list at the end of the day, are authentic Cresson Cons Gold Mai 3| 45 436 _4%¢| 2300 4 Mar ri en 
On the “Curb,” . El Salvador Stiver_e_._.- 1} 72¢ | 72¢ 74e | 13,000 Mar| 74¢° May 
e ,” on the other hand, there are no restric- | #=m pos met e-------1| 7-32] 3-16 7-32 10.900] % Apr % 
tions whatever. Any security may be dealt in and any one | First Nat  Copper=..-=--5 b1e te 1 el veool se Apel 962. Jan 
can meet there and make prices and have them included in the | Golatieid “Consolidated. i0| 3g 5 oe Sant iol $6 ae 
lists of th h i i : Goldfield M : %|  & | 3,250] | "2 May| 7-16 Jan 
ose who make it a business to furnish daily records | Green Monster fon "heel 1-0] 12 he asl a a Ae 
of the transactions. The possibility that fictitious transac- onan wis ae on wS* 13-16} 3.275, 2% Jan| 8 dan 
. ” “ - : 3e 
tions may creep in, or even that dealings in spurious securi- tron Blossom. Mines. -f- _ 12e | 1e 130 75.220 "30 == 300 ‘yep 
. . 0380) Vaankanow *. 5 
ties may be included, should, hence, always be kept in mind, | Jerome Preseots Copr---1) si S| igel ce eel eae 
particularly as regards mini : ? | Jerome Verde Copper. __-1 ie. wiseee i] May; 9 Apr 
{ y reg 8 mining shares. In the circumstances, = Butler r_........... 11 72c | 7le 75e 7:900| 6850 cord eas” = 
t is out of the question for any one to vouch for the absolute | Jumbo Extension.” 1|"~aize|_ oc foe°| 8.7001 90° May| 240° Jan 
trustw i H rT ” : Kewanus r______.__.__- ‘ wed 4 
tworthiness of this record of “Curb” transactions, and Lampases @liver.222 ~ -1l-7- ~~~ ° ) Sea Ss we 
we give it for what it may be worth. La Leona Silver... --..- 5} 734] 156 'y| 7700] 9 Ma 4x Abe 
Liberty Silv (prosp't).*..1| 42¢°| 38¢° 42¢°| 30,000] 280° Feb Pring od 
Lone Star Consol.r--_-_- J 3e 1%e 4e | 10,500] 1% Ma : “4 
Sales Louisiana Consol. ----- 1} 4.) 1h 46.) Mitool 7-16 danl a May 
Week ending May 31. | Last |Week's Range| for Range since Jan. 1. Magma Chier.r ..-..._- | eee 25e 25¢ | 2,600 Sr i eed 
icin Sale of Prices. | Week. Magma Copper-.-._-...- 5| 30 | 27 32%! 2,400] 27 May 42” od 
— Par.| Price.|Low. High.| Shares.| Low. High Marsh Mining r___..__- iI. 4 : , ay Jan 
. Mason Valley bebe ae “0 = ae 2m se Mar 
Actna Explos_r__.(no par)| 14 13% 15%! 34 ' MeKinley-Darragh-Sav _- a ay Jan 
Air Reduction r-- (no = $ it — ba 7300 ee ee oe 1054 —- Sommer Ohiel ten. 66 “be “ee | 9 400 bige reed 5-16 oo 
rit Mfg preft..100| 25 | 22 25 250} 15 J Mother Lode r.........1 "000 
ae “Al 7-16} 5-16 7-16) 13,200) | % May| 4 Jan Hey oly ay pm eee 1) “30 | “zis B8sel 12-800 20 May Be Feb 
eg 500| 14% Apri 16% Jan no & Lead r_..... 1| 26¢ | 26¢ 27 : 1 
Ordinary bearer_.-__ £1| 17. | 17  17%| _ 700) 14% A Nevada Rand r ide ¢ | 10,000} 15e Jan) 38 Feb 
Burns Bros Ice r_.-_- iss] 24%] 25 26°°| 1.0001 19° Abr| 3036 May | New Cornelia e_---°7- Sie) 310 Se | 4 ee 2 
Carwen Steel Tocl.-.. 101 -9"| “9 79%| *’s00| 83 Jan| 95¢ Ape | Nipissing Mines.------- S| oul am fe 700} 1654 fen} 30 May 
Chevrolet Motor_____- ie nee | asp 198] 4.c00] 200° seni 125 an | Sinem Noveda...-....-- Sn] ON SN) te ea eee tee ee 
Cities Service com_r..100|_...--| 21 we an| 135 Feb | Onio Copper r.-........ O00 | Ste °c | 7.51 Oe May th 
Cuprite-Bemeralda” “Sale | .. a 25| 200 Feb) 21914 Jan | Guondago Mines.7...._ 11 356] 25¢ ‘asel 10,600] 2 geal ass Mar 
OS ae IS are 1} 1% 1% 15-16} 4,906 1 Ma 15 Provincial Mining _--___-1 : : | 
Cuprite Bulpburczzw2271| x] Me) %| 1'g001 4% May otf May | Ray Hereules Mining 5 el Sic ais! Sal oe a Pee 
Aerop & M com (t)}_---_-- 35% 37 3,100} 25  Jan| 41% Feb | Bed Warrior Miningr..-1) 5-16 “% 5-16) 1,300 4% Jan y Mar 
danern Vanessa) ais] “B ps| $4z Soc aay) “24 ay | Reece —t! Ese) ge Sie) Sm) ae May] Pre 
iin enens ; 4% Jan | Rochester Mines......_. 1| 46¢e 51 8,500| 27 
Gillette Safety Razor -(@)|......) 93 9854) |'175| 7746 Mar| 95 San Toy Mining 1 \ ot . 7 te 
Keyst Tire & Rub, com_10| 18 18 19%| 6,100}; 12% J May Seneca Copper . .(no par)|_____. 103 ge 10%e| 1,000} 10¢ Apr; 18 Jan 
Lake Torpeto Beste igo} 'a%| 4% 8 *| ia7ol 294 jan] 20 May | Benorito mpper — ~ (0 par)| ~~. -- 11% 12, | 500 7% Jun| 12% May 
Lima Locomotive com £100|.....-| 46% 48 160| 42% Apri 5034 May | Silver Fissue Silver_¢___-1| 13-16 % 13-16) 10,100 Mc Mar 16 Mar 
Mareoal Wire! Tel of Am 5) - ---| 8% 3% 100 34 Jan| 3% Mar Silver King of Arizona _-1|____ 7-32 7-32| 3,000 7-35 reed 7-16 = =| 
oe 6 9-16) 18,400 Apr; 1 Jan ver Pick Consol r_._.. 4 | 3% 3%! 2. J 
North Am Pulp & Pap (t)|} 2% 2% 2%1 7,400 2 Ari 3 Sliver Plume C oe | 1,500 440 Apr 7c §6Feb 
Pocahontes- Logan Coal.r 5}. Ee ; 3 * 3%! ‘300) 3 Jan| 3h — Grandard Silver-Lesd...-1| 716] 7-16 7-16) 2800} we? phe “ i: 
ess F__. ey 2% 13 400} 10 Apr 51 ; RE RIE EE * x -29| 5. i 
St Joseph Lead_r_-___. OOl--scizl 33 isl 1.2501 14% Jen| 1754 Fey | Success Mining. -._-——-- } ed Cara tr ey ie ee 
Smith Motor Truck.r__.10| 154| 1% 113-16] 17,000) 1 Jan} 2% Apr | Superior Cop (prosp’t)- GI. 3 8°| soo] 2 Jan 304 Mi 
Standard Motor Constr r 10)... __- 12 13 2'080| 834 Jap| 18% Mar | PoDopah Belmont Dev r 1)______ 33-16 3% 3501 3 Jan ane May 
Gubmarine Boat v te _(t)|15%| 15% 17%| 5,000) 11% Mar| 201 May | Tomepah Extension... -- 1; "1314/1716 1%| 1,650] 1% oon 5: 4 
Thiogen Co of Amer f .-5| 5 4% 5%| 13.175) 4 Marl 5% May | Jonopah Mining----.-.- 1/2 13-16, 2% 2% 200} 254 May " 4 
Cnited Motors.r _(no par); 26 23. -26%| 8.700] 19% Jan) 80% Fep | 1'-BullionS & D_--._-- 5) -- , oe 100| 3-16 Jan Jan 
U 8 Aeroplane Corp_r...55 2%| 2 2%| 3,000} 1% May| 3 May | ffoy-Arizona-r_........ 1|""iae"| 160 170°| 10,000] 10¢ May 24s ~ 
U8 Light & Heat, comei0) 2 2 2%| 4,800) 1 Mar| 2% May | Uulted Eastern.-.-....- 1} 3%| 3% 315-16) 7,480) 3% May| 5 4 
O 8 Steamship _._._. 6% 6% 6%! 15,500 4% Jan 7% May United Verde Exten.r_50c|..____ 38 39 1,000 36% a 4 Bnd 
Wright-Martin Aire ar 10% 9 10\%| 23,500 6% Jan! 11% May eosees & Zine ¢_r_____ 1} 27e¢ 26¢ 29¢ 5,500 Feb foo* Mar 
, Former Standard Oil White Geos tone te 8 S70 ore ae eo | TS 
Subsidiartes. waite Caps Mining. . -100 "¥& % 18-32| 9/700 11°32 Jan % Jan 
t? > : 
Sehe Saet On. Takes! * Saigeleect 11% *12 420| 11% Febj 17% Jan ren name 1|------ 10e 12¢ 1,100} 8c Feb| 14¢ Jan 
Prairie Oll & Gaae.2100|.-| 495500 a ee | sete Tel i 
fee, eee ) 30| 41 Jan) 524 m Tel & Tel l-yr 6s___--. 9% 
Praiie Pipe iine-4- 710 =3--"| 270 270 15] 255 Feb 279 May | Beth Steel 8% notes. 1919 09M) oes, 98541195/000| 9654 Jan] 9894 May 
Stand a Mar| 579 Canada (Dom of) 58.1919] 9614| 9 
Standard Oil of N Y_r_100|____-- 269 275 123| 252 Jan 385 Feb Cas Seen oor. - See 100% 100% 101. *| 38.000 O8% 1015 od 
tee 6% notes. . 
Other Oi! Stocks qa ce ee ee 100% 4000, 90 Jeni 100% ae 
Procter & Gamble 7s £ 1920)_____. 100% 101 3000; 9954 Mar 10134 May 
Allen Oil-r_------------ 1)------ 4 My 600 % May! 11-16 Jan Se 1922). ._.. 101. 10134! 3.000] 98% Mar 1 5 Bag 
Amer Ventura Oil_r-----1| 17¢ | 16 19¢ | 29,500} 6e Jan} 19¢ May | ,, 78-F-------.-.--.. seaat---7"| tense ual cael Geil tank ee ee 
Barnett Oil & Gas.r____- 1 14] 7-16 9-16] 14,500] *% May| 1 3-16 Jan | Russian Govt 6i4sr-.1919| 39 | 38 39 2,000 38° Mar ‘ae 
Boston-W yoming Oti.#---1)...--- aie 230 12,000] 200 Mar| 330 Jan West’house El & Mig— ' ar) 58 Jan 
Cosde: » CORR Scene yy J J % Ps - 
Crown Ole -----—""1] | 34 1! te ee l-year 6% notes------- 99%! 99% 99141 10.000! 98% Mar! 99% “Apr 
Basin Petroleum... _5) - - ---- 5% =6«66%| ~=1,400 5% Ma * Odd lots. ft No par value. prospect Listed 
re on Corp.r...1| 8c Se ile | 31,800 8e Agr is = change this week, where additional peed nn will be found. py yg 
Federal Oil_r_....._.___ 5) 2% 2% 2%! 81000 2% Mayl 4 web | f Unlisted. uEx-cash and stock dividends. w When Issued. 2 Ex~dlividend, 








y Ex-rights 2 Ex-stock dividend, 
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~ FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 





| Merchandise Movement at New York. Customs Recetpta 














} at New York. 
Month. | Imports. Exports. 
| 1917-18. 1916-17. 1917-18. 1916-17. 1917-18. 1916-17. 
| — 
t 3 $ s $ | $ 

July....- 95,713,123 95,614,439'210,181 903243, 808 ,629 | 41,150,704 11,314,256 
August. __/ 122,231,660 107,920,942 178,614, 369 273,627,773 10,584,750 12,392,700 
September 99,805,185 80,486,311 242,132,080265,387,737 9,469,365) 11,579,296 
October _.| 91,319,486 85,883,225 219,908,712238,474,910 9,548,029 13,487,160 


November, 89,530,607 87,639,487 270,128,789 230,620,136 
December 91,511,471 102,935,533 209 467 ,362/228,173,541, 
January. _| 88,164,970128,344,239 248,203,724 '303 ,906 ,525) | 13 '494,316 
February -| 94,303,999 97,834,885 168,713,182/'223,464, 135, 8,177,780, 10,800,297 
March .._| 98,360,412 147,901,883 251,325,068 258,020,408 |) 13,395,986 
121.5 564,991 991 126,801,160 191,719,439|263 ,873 049 10,525,971) 14,052,313 


Total _- 992,505,904 1061 362107 2190394628 2529214243, 92,730,887/125,561,260 





Imports and exports of gold and silver for the 8 months: 


{ { 
































Gold Movement at New York. Sleer—New York. 

Month. Imports. Ezports. Imports. | Exports. 

1917-18. | 1916-17. 1917-18. 1916-17. 1917-18. 1917-18. 

Re ee ae ee $ 

Lo ee 904 838) 17,881,388 19,179,282, 8,096,907 813,489| 1,240,464 
August...| 1,245,038) 1,432,146, 12,337,552} 5,759,159| 1,734,701, 1,544,134 
September 980,609) 11,773,504 11,331,810 2,651,454 925,958, 1,200,701 
October - 1,225,028 1,514,663, 7,484,497) 1,311,114) 886,834, 1,278,579 
November, 1,090,730 1,197,787, 3,422,712) 11,244,658 1,677, 1,195,181 
December 908 ,57 1,258, '973) 1,187,606, 18,318,717 910,205, 1,110,789 
January.-| 1,070,279 1,930,781 657,940, 10,494,074 1,409,524) 2,746,717 
February - 94,103 1 085,806. 3,170,387, 14,129,717) 1,444,351) 2,186,324 
March --.. 628,514, 1,074,962) 301,073) 9.819.730) 606,260) 3,294,034 
April. -.-- 518,140 877,460 223,177; 3,017,151) 726 467) 3,944,455 
Total __) 9,565,854) 40,028,270 59,295,956 84,842,681! 11,170,978: 20,041,378 








CURRENT NOTICE 





—A. B. Leach & Co., 62 Cedar St., this city, and 105 So. La Salle St., 
Chicago, are offering for investment, by advertisement on another page, 
$50,000 City of Perth Amboy 54% Tax Anticipation bonds due Jan. 27 
1919; $50,000 Watertown, Mass., Tax Anticipation notes, due April 1 1919, 
and $30,000 Ross County, Ohio, 6% Bridge Construction bonds, due 
May 1 1919-1928. See to-day’s adv. for prices and particulars. 


—Francis A. Bonner, formerly Associate Director of the Bureau of Rail- 
way News and Statistics, Chicago, and prior to that Railroad and Assistant 
Financial Editor of the Chicago ‘‘Evening Post,’’ has become associated 
with Lee, Higginson & Co., Chicago, in charge of the department of sta- 
tistics and publicity. 


—The Irving National Bank of this city has reprinted in booklet form 
the address, ‘‘A Trade Acceptance Review,’’ delivered by Lewis E. Pierson, 
Chairman of the institution’s board. This address was delivered before 
the Chamber of Commerce of the United States at Chicago April 11. The 
bank will be glad to mail a copy of the booklet to interested inquirers. 


—William P. Youngclaus, William F. Stevens and Leslie B. Krumsick 
announce the formation of a partnership for the transaction of a general 
investment business under the firm name of Youngclaus, Stevens & Krum- 
sick, with offices at 105 South La Salle Street, Chicago. 


—Herrick J. Gray, of Herrick J. Gray & Co., stock and bond brokers, of 
St. Louis, was on May 21 elected a member of the St. Louis Stock Exchange. 
Mr. Gray purchased the seat formerly owned by the late James Campbell. 


—Charles E. Gardner, formerly of Harris, Forbes & Co., has become a 
partner of Hemphill, White & Chamberlain, 39 Wall St., this city. 


—Bonbright & Co., Inc., announce that their Paris office has been 
removed from 12 Rue Halevy to 9 Rue Saint Florentin VIIlIe. 








New York City Banks and Trust Companies 


All prices now dollars per share. 





























Banks—N.Y., Bid. ; Ask. Banks. Bid, . Ask. || Trust Co's. , Bid. , Ask 

America*_.../ 485 | 500 |Lincoln.._._- 280 300 | New York. 

Amer Exch..) 220 | 230 |Manhattan *_| 162 | 167 |Bankers Trust; 365 | 370 

Atlantic __._. 170 | 180 |Market & Ful) 305 | ___.|Central Trust|t378 | 385 

Battery Park_| 200 | 215 Mech & Met.| 300 310 |Columbia____| 257 | 265 

Bowery *.__.| 400 .---|Merchants._.| 110 | 120 |Commercial__| 100 said 

Bronx Boro*_| 150 | 200 |Metropolitan*| 165 | 175 |Empire_____- 290 | 300 

Bronx Nat...| 160 | 175 |Mutual*____- 375 | ....|Equitable Tr.| 337 | 342 

Bryant Park*| 145 | 155 |New Neth*__| 200 | 215 |Farm L & Tr-_| 380 | 390 

uteh & Drov, 20 25 |New York Co} .-.-.-.| 140 |\Fidelity .___- 200 | 210 

ee... 345 | 360 |New York_._| 415 | ---- 240 | 255 

Chat & Phen. os 242 |Pacific *_____ 135 | ----|Guaranty Tr.) 325 | 335 

Chelsea Ex * ie eee 00 | 515 | Hudson ....- 135 | 145 

Chemical... M4 395 |People’s*_...| 50 | 55 |Irving Trust)/See [Irving 

| 2 215 |Prod Exch*__| 200 | _.--| 4 Nat |Bank 
385 |/Public.._.__. 200 | 215 Law Tit & Tr| 93 | 100 
215 |Seaboard _.__.| 450 | 470 |Lincoln Trust}; 97 | 105 

Colonial *____| 1400 --.-|Second Saye | 425 | Mercantile Tr 

Columbia®... .| £150 160 Sherman .._.| 125 | 135 || & Deposit | 190 | 200 

Commerce . - _| 176 | 178 |State*_._____ 110 | 115 |Metropolitan_| 300 | 310 

Comma), Ex. | 390 | 410 a3 Wards... 115 | 130 Mutual(West- 

mmo | nion Exeh_.| 150 | 160 chester 105 | 125 
wealth*___| 180 | 190 ||UniteaStates* oe \N = ite 7 Ins 

Continental*_| 102 | 108 {Wash H’ts*__| 275°| ____| & Trust___| 875 | 900 

Corn Exch*__| 315 | 325 |\Westch Ave*_| 160 | 175 in Y Trust-_- 580 | 600 

Cosmoplitan *| 85 95 ||West ar tt | ..../Seandinavian | 260 | 270 

Cuba (Bk of).| 175 | -..-|/Yorkvtlle*___| 525 | 575 |Title Gu & Tr) 240 | 250 

East River...| 15 | 18 || Brooklyn. Transatlantic | 175 | __.. 

Fifth Ave*.__'3500 |4000 |\Coney Island*} 140 | 155 ‘Union Trust.\t378 | 385 

[ae 215 | 230 |\First.._......| 255 | 270 \U 8 Mtg & Tr 395 | 405 
Giewcnaul 870 | 900 |/Flatbush ____| 125 | 135 |United States) 910 | 930 

Garfield ____- 170 | 185 Greenpoint __| 150 | 165 |Westchester_.| 130 | 140 

Gotham -____. 200 | -...//Hilliside *.__.| 110 | 120 | Brooklyn. 

Greenwich *__| 335 | 350 |Homestead *_| ____| 110 (Brooklyn Tr-_| 500 | 530 
_, 650 | 660 ||/Mechanics’ *_| 55 | Franklin. .___ 230 | 240 
man.-../ 230 | 245 Montauk *..-) ____| 95 ‘Hamilton ----| 265 | 275 

Imp & Trad__| 480 | 500 ||Nassau______ 200 | 207 |Kings County| 620 | 650 

tirving (tr National City, 133 | 138 | Manufacturers 125 | 145 

certificates)) 273 | 278 ||North Side*_ --| 175 | 200 People’s _____ 265 | 275 
\phnerae 385 | 395 'People’s...__' 130 | 140 ‘Queens Co...) 70 80 











* Banks marked with a (*) are State banks. 
change this week. 


t Sale at a netes oF or on Stock Ex- 
yEx-rights. ‘ 


t Includes one-third share Irving Trust New stock. 





New York City Realty and Surety Companies 


All prices now dollars per share. 





| Bid | Ask | [ Bid | Ask 
Alliance R'ity 58 68 Lawyers Mtge 90 | 95 Realty Assoc 
Amer Surety.; 55 5S ‘Mtge Bond..| 80 | 85 (Brooklyn) - 
Bond &MG_ 180 190 Nat Surety..| 165 | 169 US Casualty_/ 
Casualty Co.| -_-.. 75 N ¥ Title & -USTitleGuar' 
CityInvesting 14 19 | Mtge...-- | 50 | West & Bronx 
Preferred. 65 70 | Title & MG 


Bid | Ask 
67 | 765 
175 | 190 
a 
160 | 175 








Quotations for Sundry Securities 


All bond prices are “‘and interest” except where marked ‘‘f”. 









































| 
Standard Oil Stocks Per Share RR. Equipments—PerCi | Basts 
Par | Ask | Bid.| Ask, 
American Oli new. £1) rth 11%4||Baltimore & Ohio 4}48..---| 6.12) 5.75 
Atlantic Refining......- 100, 905 91 Buff Roch & Pittsburgh 458 6.00) 5.50 
Borne-Scrymser Co-...-.- 100; 440 (465 Equipment 4s8..........- 6.00) 5.50 
Buckeye Pipe Line Co... 50*790 | 94 ||\Canadian Pacific 434s. -.--- | 6.38) 6.00 
Chesebrough Mfg new... 1007300 (315 |\Caro Clinehfield & Ohio 5s..| 6.90) 6.00 
| ks ss 100 10 | 40 ||Central of Georgia 56-...-..- | 6.00) 5.50 
Continental Oll__...--.-.- 420 440 Equipment 448-.....--.-- | 6.00) 5.50 
Crescent Pipe Line Co... 50 *30 | 34 ||\Chicago & Alton 4s_..-.-.--- | 6.75 6.00 
Cumberiand Pipe Line..100 140 150 ||Chicago & Eastern I115}s..| 7.50 6.50 
Eureka Pipe Line Co-_-..- 200 (210 Equipment 4}4s..--.---- 7.00) 6.00 
Oll com...100 125 (130 ||Chic Ind & Louisv 4s--.--- | 6.35) 6.00 
Sscosuseccess 100 120 (|125 ||\Chie St Louise & N O 56..-.-. | 5.90) 6.50 
Iilinois Pipe Line......- 100 170 gt Chicago & N W 4348-----.-- | 5.80) 6.40 
Pipe Co.... 50; *93 Chicago RI & Pac 4}4s_....| 6.90) 6.00 
Internationa! Petroleum. £1) *12%4) 13, Colorado & Southern 5#....| 6.40) 5.90 
National Transit Co_._.12.50) *1212| 1312||Erie §s.....--..-.-----... | 6.20) 5.70 
New York Transit Co_..100 210 (220 Equipment 44s...-.----- 6.20| 5.70 
orthern Pipe Line Co_-100| 108 (113 Equipment 4s_........-- 6.20, 5.70 
 ¥. fs Sea 25| 323 328 || Val ies 6.10) 5.70 
Penn-Mex Fuel Co_.-.-- 26) *30 | 35 Equipment 58.......-..-- 6.10) 5.70 
Pierce Oll Corporation... 25, *9%:| 1014||Titinois Central 58... ------ 6.00; 5.80 
Prairie Oil & Gas..._..- 100, 485 495 Equipment 434s_._-..---- 6.00) 5.80 
Prairie Pipe Line......-. 100) 263 268 Kanawha & Michigan 4s- 6.25) 5.75 
So OU ii enact 100, 295 |305 || Louisville & Nashville 5s--.. 5.85) 6.45 
Southern Pipe Line Co..100) 183 (188 ||Mi tM G6 2. unse 6.10) 5.60 
South Penn Otl__._.--.-- 100 270 [275 Mion 8t P&S8SM 4%s__..| 6.00) 5.60 
Southwest Pa Pipe Lines_100| 90 | 95 ||Missourli Kansas & Texas 58., 6.75) 6.00 
Standard Oil (California) 100) 213 217 ||Missouri Pacific 58_...-----. 6.75) 6.00 
Standard Oil (Indiana)..100| 620 630 |'Mobile & Ohio 5s.....--.--- 6.50) 6.00 
Standard Ol! (Kansas)...100 430 460 Equipment 4448_.._----- 6.50) 6.00 
Standard Oil (Kentucky) 100 320 330 ||New York Centra! Lines 5s...) 6.25) 5.75 
Standard Oil (Nebraska) 100) 460 480 Equipment 444s8__--.---- 6.25) 5.75 
Standard Ot] of New Jer_100 535 540 ||N Y Ontario & West ‘ize. .] | 6.50) 6.00 
Standard Oll of New Y’k 100 267 272 ||Norfolk & bg a 4\e....| 5.85) 5.35 
Standard Ot! (Ohio)..... 100 390 (410 Equipment 48.._.._...-- | 5.85) 5.35 
Swan& Firch _.....-- 100°, 90 | 95 ||Pennsylvania RR 4s----. 5.75) 5.30 
Union Tank Line Co__..100| 95 |100 Equipment 4s_.....----. 5.75) 5.30 
Vacuum Ol}_.......-.-- 100, 340 (345 ||St Louis Iron Mt & Sou 5s..| 7.00) 6.00 
Washington Ofi____- .. 10| *27 | 32 |\St Louis & San Francisco 5s.| 6.75) 6.00 
Seaboard Air Line 5s... --.-. ; 690) 6.00 
Bonds. Per Cent. Equipment 4446_..__--- | 6.90' 6.00 
Pieroe Oil Corp conv 6s. 1924) 74 | 77 |\Southern Pacific Co 4%s...| 5.95] 5.70 
Southern Rallway 44s8-_---. 6.10) 5.60 
Ordnance Stocks—Per share. Toledo & Ohio Central 4s...| 6.40) 6.00 
Aetna Explosives pref_-__100) 67 
& British Mfg_100) m 6 Tobacco Stocks—Per a ré. 
Preferred........-..- 100} 20 .| 30 Bia | Ask, 
Atlas Powder common_- 100) 179 |183 || American Cigar common. 100 97 {101 
Sess 100} 91 | 92 OO eee 100} 85 | 90 
Baboock & Wilcox... 100, 113 115 ||Amer Machine & Fdry..100| 70 | 80 
Bliss (E W) Co common. he 00 ||British-Amer Tobac ord..£1| *16 | 17 
ESERIES 50) *65 | 75 Ordinary, bearer....-- ~. *15 | 16 
Canada Fdys & Forgings_ 100; 140 (160 |\Conley Foll__._....--_- 190 (210 
Carbon Stee! common_._100| 113 (116 |\ Johnson Tin Foil & Met- 100 75 (125 
if pestasved incidlanmteiebib 100, 90 100 Mashntrons & Forbes..100| 170 |180 
nah acraaw'tiin 100; 68 | 72 EEE 93 | 98 
colt Patent Fire Arms | Reynolds (R J) Tobacco.100| 250 (300 
Speci PANS 25, *67 | 70 B com stock .._......100) 200 [220 
oupeni (E1)deNemours | OS RESETS 100} 98 |100 
& Co common. ---.--.-.- 00; 298 (303 || Young (J 8) Co...---.. 100} 125 (150 
Debenture stock RE 100' 90 92 RRS SBA 100' 100 /106 
Eastern Stee] __._....-- 106; 90 | 95 | 
Buses Steel & Iron com. a 45 | 50 Short-Term Notes—PFer Cent. 
on Sra | 78 | 84 ||Am Cot Oil 5s 1918 -..M&S| 9912) 99% 
Heroes Powder eoit---100 249 (252 3 Re pee pedis M&S| 97 | 9712 
RENT 00} 107 |111 ||AmerTel&Tel 681919__F&A) 9953) 99% 
sunsateness iad com - 100 126 (128 ||Balto & Ohio 68 1918 _.J&J| 99%4'100 
Siete ep 95 |100 a J&J| 9853 99 
Penn Seaboard Stee! (no ane *50 | 60 ||Beth Stee! 58 1919__F4&A 15) 9813) 98% 
Pheips-Dodge Corp-.--.-- 100 268 |275 ||\Canadian Pac 6s 1924_M4&S 2} 9814) 98%4 
Soovill Manufacturing_..100 495 510 |\Chic & West Ind 6s’ 18._M&S| 9914) 9912 
pL TM 50) *25 | 30 ||\Del & Hudson 58 1920 F&A) 9712, 97% 
Winchester Repeat Arms.100) 700 825 ||Erie RR 5s 1919______- A-O} 9612) 97 
Woodward Iron_......- 100; 45 | 50 ||Gen Elec 6e 1920...._- J&JI} 10053/1007% 
6% notes (2-yr) "19. J&D) 1004101 
Public Utilities : General Rubber 66 1918.J&D| 9914) 9912 
Amer Gas & Elec com... 50) *85 | 87 ||Great Nor 5s 1920___-- M&S 9712) 9734 
os ncn enesendiien 60| *39 | 41 ||Hocking Valley 641918 M&N/} 9953/100 
Amer Lt & Trac com_...100) 191 (193 ||K C Rys 5%s 1918____- J&J| 97 | 99 
a a 100} 95 | 97 —OTem 4. 4345 °18_ MAN 9812) 99 
Amer Power & Lt com...100| 40 | 45 POG apa 9312) 941g 
ceo anc re ae ----| 72 ||Laclede Gas L5s i010. baa 9714) O8lg 
Amer Public Utilities com100) -..-| 20 ||Morgan&Wright 5s Dec1'18) 99 |--.. 
han moonunee ----| 50 ||N Y Cent 58 1919_..M&S15| 98 
Cities Service Co com...100| 212 (213 ||Penn Co 4%s 1921__J&D 15) 95%) 9614 
RR SM 7412) 75!2||Pub Ser Corp N J 56°19.M&8S; 95 | 97 
Com’ | dad Pow Ry & L. es 20 | 22 ||\Rem Arms U.M.C 5e°19F&A;| 9412) 9512 
Ps «cnesnucond 45 | 48 ||Southern Ry 58 1919..M-8 2} 9812) 9844 
Elec Bond & Share pref. “100 d90 | 94 ||\Utah Seo Corp 68 °22.M-S 15; 85 | 87 
Federal Light & Traction. 100) 6 8 ||Winches RepArms7s’'19.M&S| 9914) 9953 
INE sc ireintcvntoon 100| 30 | 35 
Great West Pow 68 1946.J&J| 78 | 80 Industrial 
Mississippi Riv Pow com.100| 14 | 18 and Miscellaneous 
ED irkeains werericeniiis 100| 40 | 45 ||American Brags_......-. 1 225 (230 
First Mtge 5s 1951...J&J| 72 | 73 ||American Chicle oem. 35 | 38 
North’n States Pow com.100; 44 | 46 IE gia ects 63 | 67 
I iio dneseice oni dhl 8412} 86 || American Hardware-.-.-_-- 1 127 |132 
—— Texas Elec Co com 100 * ro Amer Typefounders com_100 4 4 
Pacite Gas & Elec com_.100; 34 | 36 a 's Cond Milk com.100; 94 | 98 
i IESE 79 | 81 || Preferred...........- 93 | 96 
Puget Bd TrL&Pcom.100| 14 | 18 Cutuiela "Com SESE 145 (155 
pngitaliniites mith 40 | 45 ||Columbia Graphoph. Mig isi) *66 | 68 
Repubtie Ry & Light....100) 21 | 23 NS OREN 68 | 70 
CRO 58 | 60 ||Freeport Texas Co ane *34 | 35 
South Calif Edison com_.100| 79 | 82 ||\Havana Tobacco Co-....100 114) 15g 
eas catia 100; 95 | 98 Preferred........----1 2 4 
Standard Gas & El (Del). 50) *4 6 lst g 58 June 1 1922__J-D| /44 | 48 
EE SI 50| *2412| 26 ||Intercontinen Rubb com. 100 8 | 10 
Tennessee Ry L & P com 100 3 312 Banking Co....100, 160 |... 
I iin nical 10 | 12 |\Internationa! Salt.......100, 50 | 55i2g 
ee Se & Ee One. 100 5 7 lst gold 5s 1951_..-.-.-. A-O| 67 | 68% 
A aS 41 | 45 ||International Silver pref.100| 78 | 81 
Wiis aipipaiabendl 7 | 10 ||Lehigh Valley Coal Sales. 50) *80 | 84 
Daited Lt & Ryscom....100| 30 | 32 ||Otis Elevator common...100| 45 | 50 
AER 63 | 65 Preferred 100; 71 | 74 
wastera Power common.100' 12 | 14 
civialideniaeslatitantneeen 48 | 52 -100| 1512 16 
peed 4) | 
age = com..100| 125 (185 
100) 92 | O4l¢ 
100! 173 1175 
* Per share. »b Basis. d@ Purchaser also pays accrued dividend. ¢ New stock. 


f Flat price. s Nominal. 


z Ex-dividend. 


y Ex-rights. 


(t) Without par value. 
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Investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric rail- 
ways are brought together separately on a subsequent page. 
































































































































ROADS Latest Gross Earnings. Jan. 1 to Latest Date. aoans Latest Gross Earnings. Jan. 1 to Latest Date. 
| Week or Current | Previous | Current Previous Week or Current | Previous| Current Previous 
| Month. Year. Year. | Year. Year. Month. Year. Year. Year. Year. 
: . $ 3 x $ $ $ $ 
Aiabama & Vicksb_ co 193,730) 14 — Pas 216} 633,504 || Mo Okla & Gulf_--| April 142,696; 142,950) 602,387; 600,714 
AME ALRCE. «2646.0 i3d wk May 71,097 83,889 148,312) 1,117,543 || Missouri Pacific._..|M arch 7,338,205 /'6,261,131/19,470, 927 18,227,182 
Atch Topeka & S Fe) April 12837 146/11303 932, 46. '607 ,274|43,534,801 || Monongahela _.-_- ee 210.717; 176.573, 551, 496,260 
Gulf Colo & S Fe/April 1,476,490|1,357,711, 6.156.218] 5,270,532 || Mono ela Conn.|M. 194,499) 201,818 451, ‘for 524,091 
Panhandle & S Fe) March 520,095| 549.472 1,417,239] 1,541,725 || Nashv Chatt & St LiA pa 1,605 967/1,229,575 5,822,680) 4,703,124 
Atlanta Birm & At |April 332,047) 328,565, 1,381,836) 1,278,034 || Nevada-Cal-Oregon e Bate t May 3.945 7,622 76,260 102,61 
Atlanta & West P’t_| March 175,878 144,296) 507,657} 400,842 || Nevada Northern-- 202,047; 193,446) 692,450) 540,67 
Avlantic City_____- |March 223,.297| 176,004| 538,863] 444,731 || Newburgh & So Sh_ March 94,246) 72,571 ,300 é 
Atlantic Gea Line Mare 4,397 ,989|3,617,530' 17 ,659,674/ 15,167,621 || New Orl Great Nor| April 167,432; 118,703 652,313 510,081 
Atlantic & St Lawr_ — :066| ‘159.200 °471,927| ‘498.641 || N O Texas & Mex_-_|April 186,192} 103,314 754,259; 440,053 
Ba timore & Oh1o__|A 12699042) 10293544/41,214.284/38,424,318 Beaum 8 L & W_|March 141,898| 74,738) 386,947) 235,837 
B&OCh Ter RR ~" 160,469; 176,189| 323,931 450,580 St L Brownsv&M/)|March 303,027; 340,036) 946,030) 1,090,382 
Bangor & Aroostook March 436,908) 478,457; 1,051,801| 1,239,594 || New York Central_| April 22306437) 18903550) 77 ,455,747/| 76,480,053 
Belt Ry of Chicago_ Apes 353.149) 332,617) 1,122,301] 1,185,611 Boston & Albany|March 1,899,723'1,773,665| 4,952,032) 4,882,748 
Bessemer & L Erie_ ‘A 864,950! 664,787) 2,535,467| 2,325,033 Lake Erie & W __|March 806,090} 682,310 1,976,291 
Bossman & Garfield) at 255,584) 235,689! 726,552) 663,702 Michigan Central) March 5,595,256 4,185,968/1, $145,854) 11,697,234 
Birmingham South- |Avefl 114.587; 91,546) 460,396) | 379,366 Cleve CO & StL aos 5.235.390/4.181.713) 18,234,906 15,619,781 
Boston & Maine_-_- [Apes 5,567 ,893'4,715,383) 18,785,400) 17,970,128 reg a pe North) April 227 ,427| 175,945 753,791 99,927 
Buff Roch & Pitts_.|\3d wk May| 330,411) 309,733) 5,929,439) 5.075,800 Pitts & Lake Erie} March 2,482°820' 2,053.697| 6,174,545] 5,543,219 
Duttnio & Susq RR-| March 192,519) 141,229) 585,590) 402,358 Toi & Ohio Cent_|March 736,606, 565,084) 1,729,460) 1,509, 
Nor Syst _|3d wk May)! 866,300) 860,400/15,351,800) 14,256,800 Kanawha & Mich) April 410 433) 234 081) 1,302,311 982,240 
ee Pacific__|3d wk May |2,847,000/3,074,000| 55,109,883) 52,706,646 Tot all lines above| March 37576053 | 30963 312|92,509,990/ 85,012,471 
Caro Clinchf & Ohio April 347,195) 341,802) 1,360,053) 1,270,696 || N Y Chic & St Louis| April 1,776,927/ 1,423,427) 5,549,891) 5,251,286 
Cenzral of Georgia_| April 1,653,299|1,179,479| 6,616,804) 4,755,308 || N Y N H & Hartf__|March 7,544,256 6,923,847 19. '451,769 1. ‘360.413 
Central RR of N J- April 3,339,616/2,830,759| 11,610,765; 11,074,601 || N Y Ont & West___|April 795,627) 668,679| 2.978.203 ,655 
Cent New England_' April 486,746! 488,541) 1,714,247! 1,698,958 || NYS & West_-_'April 325,289; 257,830) 1,160,098 7: '116,.413 
Oentral Vermont ._) March] 388 684) 355,503) 972,278) 944,073 || Norfolk Southern__| April 467 ,274| 443.598| 1.729.328] 1.750.851 
Charlest & W Car_. March, 252,570) 194,340) 672,238) 532,231 || Norfolk & Western_jApril 6,036,030\ 5,077,097) 21 .670.719| 19,885,709 
Ches & Ohio Lines_ April . |5,329,613)4,432,600!18,294,934'16,798,446 || Northern Pacific___| April 7.307 ,303|7,679,461/27,219,923| 26,004,455 
Chicago & Alton__-_|April 1,818,207 | 1,600,200 6,364,729) 6,182,355 Minn & Internat’l) March 100,19 A ‘59 290, 
Chic Burl é Quinez| Apel 11666 499| 9,754,992) 40,879,322 37,630,401 || Northwest’n Pacific) March 362,163) 325,802) 1,025,100) 908,905 
Ch Det & C G T Jct} March] 84,002) 88,190| 245,154) 281,250 || Pacific Coast Co___|March 519,848) 367,427) 1,595,671| 1,081,932 
po jam 0 & East Ill_|March 2,101.700|1.730,188) 5,027,909) 4,822,203 || Pennsylvania RR--| April 26 914061 | 23533 322)|90,759,638/87,715,919 
cago Great West | 2d wk May! 346,977| 344,761) 6,152,863) 5,671,939 Balt Ches & Atl__|April 107,611 ,726| 251,18 266,704 
Chic nd & Louisv. |3d wk May) 188,051) 175,009) 3,278,755) 3,440,383 Cumberland Val_| April 428,139) 415,662) 1,376,971) 1,437,809 
Chicago Junc RR-_-|March} | 335,699) 279,150) 760,384) 778,689 Long Island_____ April 1,575,166|1,186,569| 5,207,267) 4,215,395 
Chic Milw & St P_-| April 10038 004) '9.330,909| 34,778,504 32,953,879 Md Del & Va_-_-_-_| April 81,307; 73,405 192,417 236,41 
Caic & North West- April 9,172,033 |8,230,561|32,457,920|30,756,193 N Y Phila & Norf! April 551,030! 388,820) 1,770,711) 1,506,108 
Chic Peoria & St L_|March 195,358) 166,117| 477,674 504,024 W Jersey & Seash) April 634,984! 628,512) 2,265,164) 2,196,337 
Chic R I & Pacific__| April 8,058.052'6,701.,269|29,066,103/ 26,342,455 || Penn Western Lines April 6,854,361/6,050,741)| 22,178, oo ae ,740,774 
Chicago R I s Gulf} April 367,009; 295,896) 1,418,505) 1,220,424 Grand Rap & Ind/April 580,875) 538,246 064 
Chic St P M & Om_|April 1,846,630/1,791,782)| 7,087,716) 6,319,339 Pitts C C & St L_|April 6,662,298|6,225.933| 22,973, 881 23 ‘983,593 
Chic Terre H & S E|April 333,242) 261,202) 1,209,702; 1,103,882 || Penn System— 
Cine Ind & {Western | April 238,523) 217,599) 987,554 898,633 Lines East_----- April 30456 299) 26416 756/ 102855 342/98,473,111 
Cine vi Oo > Tex P_ -A a 1,233,329|1,071,699| 4,062,865) 4,060,678 Lines West__--__- April 14274 002) 13004 349] 47,769,238] 47,401,118 
Ooal & Coke__-_-__- |Marchj 105,800! 109,319 293,455 300,374 Lines E & W_---| April 44730 302|39421 106) 150624 580/ 145874 229 
Colorado Midland-_ ‘February 120,787| 96.278 247,428 218,633 || Peoria & Pekin Un_|April 121,340} 94,724; 414,694) | 390,045 
Colorado & South... |3d wk May) 345,051) 318,445| 7,420,863! 6,635,939 || Pere Marquette_._|March 2,281,208/1,996,409) 5,085,760) 5,275,206 
Ft W & Denv C_ March 643,973) 470,947) 1,849,890! 1,497,307 || Pittsb & Shawmut_|March 107,633; 104,555) 286,623) 284,436 
Trinity & Braz V March 89,074 78,541 259,602 238,072 || Pitts Shaw & North! March 125,304; 123,038 354,916 349,206 
Colo & Wyoming. March ' 93,540 100/917! 250,609 293,048 || Pitts & West Va___|March ri oP | fg Eee STS 
Crip Crk & Col Spgs; March 82,369, 507 80 352 OS 325,374 || Port poems. BES, Area pees 214,324) 175,616 401,555 445,950 
Cuba Raiiroad_---.|March 11,233,503) 3,6 2; 1,386,858 || Reading 
Delaware & Hudson March} |2,547,824) 2, ret 349) 6 619; 626 6,377 ,598 Phila & amide. | April 6,668 ,040| 5,248,289) 21,932,563| 20,867,490 
Del Lack & West_- April '5,217,570/ 4,326,084 18, nia 530/17 ,432,144 Coal & Iron Co_ -|April 4.244.244/3.328,060 16,868,432 14,581,530 
Denv & Rio Grande April 2,332 ,559)|2,351,294| 9,054,592) 8,580,647 Total both cos_-- ae 10912 284/8, ,349/38, ,995/35, , 
Denver & Salt Lake March | 160,547) 130'585 '295.877| °378.540 || Rich Fred & Potom|March 443,901 7,880) 1,206,768) 1,109,548 
Detroit & Mackinac 3d wk May; 27,931} _26,187| 509,023) 482,047 Washing’n South.)March 250,318) 196,526) 677,416) 564,594 
Detroit Tol & Iront|March 173,899; 226,588) 377,633} 627,633 || Rutland.___.____- March 384,731| 358,271 957,386; 962,453 
Det & Tol Shore L_| March 178,794) 172,071) 434,171 470,132 || 8t Jos & Grand Isl_|March 237,244, 186,899) 654,155! 525,159 
Duluth & Iron R__- April | 198,470) 162,662) 524,830) 473,992 || St_Louis-San Fran_|April 5,455,253/|4,371,808/19,275,624/17,411,933 
Dul Missabe & Nor March | 169,272; 171,155) 455,190; 496,652 Ft W & Rio Gr__|March 87,217, | 66,082| °284,444| °198,988 
Dul Sou gore & At] 3d wk May, 93.664 76,894 1,451,705 1,512,243 |, StLS F & Texas_ March 121,874) 98,091 389,264) 295,553 
Duluth Winn & Pac March 158,829! 222,129) 822 . | St Louis Southwest.|2d wk May| 291,000) 296,000) 7,092,790) 5,892,797 
East St Louis Conn March | 86,615, 80,204) 223'690| _ 239.635 || St Louis S W of Tex|April 482,929) 397,883 2, .279| 1,625,015 
Elgin Joliet & East_| March! 1,447,130 1.280.200) rn 3,525,173 || San Ant&Aran Pass| March 367,539} 299,931) 1,070,119) 862,654 
Ei Paso & So West_| April 1,268,399 1,264,764 4,970,563) 4,902,579 || Seaboard Air Line__|April 3,047 .549|2,460.790) 11,375.151| 10,264,842 
aa ee Marea} \6,301,952|5,412,142 15,567 ,713/14, 855, 222 South Buffalo__. April 168,252! 153,046 470,753 468 ,207 
Chicago & Erie__| April | 919,074 772.551 2'896.012 2 ‘641 ,980 || Southern Pacific. __|April 12190 599 11197547 sf 214, 691 42,203,655 
Florida East Coast_ March) 995.097, 893.895| 2.579.239) 2'573,582 || rizona & East__|March 387,944) 406,517| 1.097.630| 1,180,337 
Fonda Johns & Glov A ril | 90,495 86,574) 334,569 333,877 || Galv Harris & 8S A|March 1,734,452)1,640,329 5.046. 162) 4, 821 
Ft Smith & Western March’ | 111,497 83,227| 323,646; 268,545/|| Houston & Tex C)April '652.510| 585,950) 2,823,007| 2,386,013 
Galveston Wharf_- March§ | 92,474, 119,017; 239,648 835,175 || Hous E & W Tex. | April 170,750| 144,454 666,200 592,899 
Georgia Railroad__ April 461,327) 308,405! 1,798,697; 1,170,560 Louisiana & West| arch 347,269; 289,191 988,260 811,980 
Grand Trunk Pac_.3d wk pra 117,248) 106,951) 1,880 1237 1,345,526 || Morgans La & Tex’ April 712,960, 549,706) 2,580,900) 2,047,481 
Grand Trunk Syst_ 3d wk May 1,576,508) 1,425.554| 23,495,095 |22,335,133 Texas & New Or! March 600,136) 505,007) 1,725,373) 1,469,950 
Grand Trunk Ry|3d wk April ‘030,134! 812,905) + 571,258) 13,392,803 pr Ry Syst_.|3d wk May) le, 464, 759) 2,088,720|50,291,795)41,248,997 
Grand Trk West.|\3d wk Apr| 217 0 200 1aa| 2 .580, 198, 2,596,145 || Ala Great South _ |A pril 71 11,8 57| 553, ‘037 2,497,722) 2,061,478 
Det GH & Milw_|3d wk Apr 61 ‘694 1,8 "840,307| '922:477 | OinNO& TexP arch 1,153, Ed 1 O51, hee 2,829,535) 2,988,97 
Great North System April 6,691 O71 6, 736, o38| 24,168, 935 23,347,557 New Ori & Nor E| April 503, 1,922,185) 1,477,628 
Gulf Mobile & Nor.) March | 193 '341| 170,050) °552,282 505,060 || Mobile & Ohio_ wk May 370,768, 393" Bi 4,973,264) 5,014,26 
Gulf & Ship Island_| March] 309°770. 160,513) 589,498; 483,115 || Georgia Sou & Fla, ‘3d wk May| 64.340' 48.756| 1.255.272! 1:076,.372 
Hocking Valley ---- April | 792,899 725,024: 3,003,673) 2,775,638 || Sociane Internat’l_| March 80,646) 8238 11,654) 172,388 
Illinois Central-_---| April 8,484,010 6,965, o89) 30,911,071/27,060,058 || Port & Seattle March 542,571, 486,897) 1,836,831) 1,386,685 
Internat & Grt Nor) i j 1,150,316, 868, 41) 3,191 eer 2,587,513 7 Ala & Georgia'3d wk May 1,771!) 2,270 42,268 47,035 
Kan City Mex & Or A 97, wl 95.92 407 ,663 || | Tennessee Central |March 196,416; 134,618) 471,917 401,622 
KOM & O of Tex.) arch} | 99,910 107/20. r 7 5 313.059 || Term RR Assn St L) March 304,302) 275,914) 830,631 834,789 
Kansas City South.|A 1,261,312 9,194, 4,777,743 3,855,047 || St LM B Term_-_|March 277,408; 250,009; 719,492! 722,986 
Texark & Ft Sm-_ March} 113,311) ,298| 292,301 256,577 || Texas & Pacific____| April 1,901,033/1,724,981| 7,707,407) 6,917,393 
Kansas City Term _| March | 91,990) 97 ,248) 268 ,683 281,750 || Toledo Peor & West April 118,543, 99,738 463 ,287 396,092 
Lehigh & Hud River, March! 187,364; 176,535) San ,902' 504, 327 || Toledo St L & West & A May! 181,863) 154,633) 2,723,096) 2,543,606 
Lehigh & New Eng_| March] 293,733) 264,537) 359 768,850 || Ulster & Delaware - ‘Mare 75,886) 78,119 241,585 238,748 
= h Valley__.--. March} 4,739,972|4,322, 903 ll, 193: 750| 11,284,987 || Union Pacific__._- arch 6,899,885| 5,413,677| 18,247 ,139| 14,783,042 
ngeles & S L_.| March |1:120;747) 1,114.2 3:1 04,489) 2,811,618 Oregon Short L- ril 2,624,452 2,661,002) 9,644,988) 8,904,619 
Toekeee & Arkan_| March] 161,710) 133'043 451 '318| '355,099 Ore-Wash RR& N March 1,920,015/1,544,484) 5, 40 ,305,841 
LouisianaRy & Nav March 290,274; 180,909) 709,588) 562,637 || Union RR (Balt)_.|March 178,987, 173,599 ,099| 476,971 
Louisville & Nashv_|March} 7,846,227 5.957 ,882|20,814,878 17,258.904 || Union RR (Pa)____ Apel 530,182) 424,043) 1,584,593) 1,541,050 
Lou Hend & St L.. March | 226,217| 176,088| 602,692 507 .468 Vicks Shreve & Pac} pets 197,637; 158,359) 822,851 684,286 
Maine Central__._- March} 1,160,808 1,169,965, 3,008,201' 3,200,342 || V _  IRRERRES Se arch 827,950) 910,506) 2,306,645) 2,505,563 
Midland Valley ---_-) April | 302,490) 231,378) 1,067,127| 846,933 || Wabash .......... ‘March 3,623,135 3,378,144) 8,551,050) 9,009,317 
Mineral Range.._-\3d wk May! 17,423) _ 21,001) 20,478| 460,701 || Western Maryland _ April 1,084,656/1,038,462| 4,149,511) 4,157,150 
Minneap & Se Louis|4th wk Apr) 229,631) 194,503) 3,581,046) 3,297,190 || Western Pacific-_--~.|March 72,287| 763,227) 2,348,498) 1,829,584 
Minn St P&SSM_\4th wk Apr) 830,555) hy vtd 9,079,711) 9,428,286 || Western Ry of Ala. ‘March hy Stn 144,277 743) 379,902 
Mo K & T Ry ofTex' April (1,420, 210) 1,094,046 5,905,235) 4.607: 181 || Wheel & Lake Erie_|March 865,476 ,882| 2,250,188) 1,956,173 
Mo & Northern Ark March | 128,363; 121,274 341,617; 354,861 || Yazoo & Miss Vall_| April 1,681,23311,307,9491 6,569,363) 5,322,682 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| 
| Current | Previous Increase or Current Previous | Increase or 
* Weekly Summaries. Year. | Year. Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
| 925 sas 9,890,084] +1 35,364|10.47 || Janeen. 443. fi ‘sat 356 51.091 045/301.304.803 49,606 
Ist week Mar 25 roads).... 10, , *’ , , ’ | ° une eeaaeece= , ’ + 6 242 16 9 
33 week agar (34 renin -~-- 1h ae Oia 10.490 508 t 775. Bh Ld -40 aay aoe * x 244.921 3210.89) 808.801 097 £99-771:878 i: 
wi ar r earn! ’ ’ j ’ ’ ’ ’ | ° Peleteed * , ry o . ’ * . 
fn Wont Mur 27 ens" IT Heg oy HR gues 188-04 | Beeb =-SUE Aah Sr tS So Sal eg aan SoS 
st w ooe-e! . , ’ * ’ ’ . “<= . ° ’ otU, . . * . 
Jet wook ADE (23 Toads) ----| 13:067,738| 10:070;595| 1 1,097°148 10.01 || November 243.407 241-621 a bite 2'326.787-147) + 33.304.005| 10-19 
3d week April (23 roads)....| 12,143,406) 10,505,525 1,637,881 15.75 || December . .247,988 “5. 052/317 836,386) +26,038, 18 
4th week A ~ 20 roads)..-.| 17,140,721 13-078 250 +3,466,858 24.25 || January - .-.240,046 350°885198 294,002,791/—11,608,126| 3.95 
te Sone May (29 ron] ORL Z9 Rar res) taee ae o7a | ieee? ar ease rok mngaa re ea teh ea ae 8 
2d week Ma 15 roads) ..--| . ° ’ ’ ’ | 6.10 || Maren... ’ , , ’ ° : 
3d week May as roads) - ---! 10'196.211! 9,649,158 +547,053| 5.67 || April_.-.-- 65,723  65,003| 60,374,316! 53,312,651 +7 ,061,665/12.98 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up ceparately the earnings for the third week 
of May. The table covers 17 roads and shows 5.67% 























increase in the aggregate over the same week last year. 

Third Week of May. 1918 1917. Increase.| Decrease. 
5 $ $ ei 
8 eee & Pittsburgh] 350°411| 30077331 oe7al 12°79 
t tts J ° caren 
ete, 366'300| _ 860:400|  -3'900| 777777 
Canadian Pacific__......._--- 2,847,000| 3,074,000)  ____-- 227,000 
Chicago Indianapolis & Louisv- 188,051 175,009, 13,042) -....- 
Colorado & Southern aide biaine 345,051| 318,445 ML  jatiinnblen 
Detroit & Mackinac._..__--_- 27,931 26,187 MR: ncece, 
Duluth South “shore & Atlantic 93, 76,894 SE STO .. Maen 
Western. ..~-}| 1,576,508] 1,425,554] 150,954; .----- 
Detroit Gr Haven & Miiw__ 

papain : 21,001, ..-._- 3,578 
M nsas & Texas_____- 913,614 ,245| 154,369} -...-- 
ee Onlo.........--.--- > ee 2,410 
RRR BrGr ei 2,464,759| 2,088,720 376,039) -....- 
‘Tennessee st ew hes & Georgia. 1,771 » Sea geen ee 499 
Toledo St Louis & Western. __- 181,863 54,633 21 . watae 
Total (18 roads)........_-- 10,196,211) 9,649,158 793,332] 246,279 
DP BS Fo) c iewcintil . dtibuadnal  wsnnbaurd t Ca. i wkwmed 





For the second week of May our final statement covers 
22 roads and shows 6.204% increase in the aggregate over 














the same week last year. 

Second Week of May. 1918. | 1917. Increase.| Decrease 
Previously reported (15 roads) 9,138,209 8,608,120 610,118 88.029 
PE Mc titetinsedcnascocl SE AB 76,3 pera 6.768 

Great Western_____ - ¥ 344,761 aA, ens 
Trunk of Canada-_----_- 
Trunk Western----_- 1,480,903) 1,356,646; 124,257; ------ 
Detroit Gr Haven & Milw_- 
Canada Atlantic... -- 
Tenn Alabama & Georgia. ---- 1,849 SAA acknen 566 
Total (22 roads)-_-_-..--.--- 11,027,569/ 10,383,341) . 





Net increase (6.204%) 











Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies re- 


ported last week: 





——Gross Earnings—— Net Earnings—— 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
3 % 3 $ 

Alabama & Vicksburg_-b_Apr 193,730 142,888 69, 26,726 
Jan 1 to Apr 30._---- 731,216 633,504 193,441 163,388 
Ala Great Southern - "a 711,857 553,037 260,190 193,351 
Jan 1 to Apr 30__.-.. 2,497,722 2,061,478 740,396 619,156 
Ann Arbor_b___..__--- Apr 274,350 265,102 44,059 73,879 
Jan 1 to Apr 30-_--...-. 960,651 885,588 83,770 143,345 
Atéh op & gh Fe_.-Apr 12,837,146 11,308,932 5,187,937 3,534,057 
Jan 1 to 2 Bere 46. »274 43,534,801 14,719,101 16,361,464 
aia Birm & Ad. = -Apr 332,047 328,565 def8,058 57,899 
Jan 1 to Apr 30------ Be ‘836 1,278,034 49,421 244°057 
Atlantic Coast a” Need 4,397,989 3,617,530 1,503,729 1,084,874 
Jan 1 to Apr 30_----_- 17,659,674 5.167.621 5.857.654 5. ‘583 
Beiiere & Ohio_b_...Apr12,699,042 10,293,544 1,796,339 2,467,688 
Jan 1 to Apr 30-_----- 4l, ,284 38,424,318 def405,324 8, ,803 

Belt By of Chicago_b..._Apr 353,149 332,617 71,521 103,287 
Jan 1 to Apr 30_----- 1,122'301 1,185,611 ol ,194 
Bessemer & Lake Bx. b.Apr 864,950 664,787 221,648 34,202 
Jan 1 to Apr 30.----- 2,535,467 2,325,033 12,419 ,480 
BT a Ml South. eer r 114,587 91,546 6, 4,170 
Jan 1 to Apr 3 c. 460,396 379.366 29,407 36,851 
Boston & Maine_b _---- tt 5,567,893 4,715,383 979,300 1,041,235 
Jan 1 to Apr 30_-.-.--.. 8,785 400 JG '970,128 730,165 3,167,264 
Canadian Northern. . ry 958,100 3,315,500 541,300 757,900 
July 1 to Apr 30__--_- (657.500 33.411.400 3,031,400 8,262/400 
Oanadian Pacific_a____- Apr13, $28. 849 12,355,519 3,455,390 4,174,978 
Jan 1 to Apr 30_----- 46,120,883 43.444.646 8,207,062 12,529,823 
Caro Clinchf & Ohio_b_.Apr 347, 195 341,802 112,002 145,093 
Jan 1 to Apr 30-_---.-_-. 1,360,053 1,270,696 423,547 554,390 
Central New x Magend. b_Apr 486,746 488,541 150,611 207 ,878 
Jan 1 to Apr 30_----- . 247 1,698,958 317,920 562,949 
Cantgal of Georgia- b.-~Aae 1,653,299 1,179,479 555,634 332,736 
Jan 1 to Apr 30_____- , (804 4.755.308 2,131:851 1,324,207 
Cent RR of New Png 3 339, $18 2 830 759 633,360 747 ,303 
Jan 1 to Apr 30_----- 11,610,765 11,074,601 1,497,854 3,147,783 
Chesapeake & Ono. b..-Apr 5, 329, an 4,432,600 1,681,741 1,354,845 
Jan 1 to Apr 30_-.--_- 18, ,934 16,798,446 4,074,485 5,143,586 
Chicago & Alton_b___-_- Apr 1 818, 207 1,600,200 387 ,044 433,015 
Jan 1 to Apr 30-.----- 6.364, 729 6,182,355 706,539 1,697,380 
Chic Burl & Quincy...-Apr11, 1} .906.49 490 9,754,992 3,432,719 3,304,934 
Jan 1 to Apr 30-...--- 2 37,630,401 9,730,360 13,379,803 
Chicago & Erie_b_____- py 919, 074 772,551 179,856 254,771 
Jan 1 to Apr 30_-.---- 2,896,0 2,641,980 def170,851 653,697 
Chic Milw & St Paul___Apr 10,038, ao 9,330,909 1,277,067 2,612,477 
Jan 1 to Apr 30_----- 34, (504 32:953:879 2:696:698 7,622'272 
Chicago Great West. b-- awe 1,523,525 1,260,665 267 ,280 231,700 
Jan 1 to Apr 30------. 5, 767 5,048,254 714 1,061,122 
Chic Ind & Louisv_ >. --Ane 834,668 788,854 242,818 293,552 
Jan 1 to Apr 30---.--. 2.788.740 2,918,080 376, 883,684 
Chicago & Nor West_ ag 9, 172 083 8,230,561 1,548,756 2,047,591 
Jan 1 to Apr 30-_--.--- 32,457,920 30,756,193 3, 306 7,021,063 
Chicago R I & Gulf_b__Apr "367, 009 295,896 140,644 87,553 
Jan 1 to Apr 30...... 418, "505 1,220,424 492,170 378,042 
Chis | td aa & Pac__.-Apr x 058,052 6,701,269 2,112,153 1,832,246 
Jan 1 to Apr 30-.----. 9, ,103 26,342,455 5,226,788 6,208,528 

Cinc New Ost ex F. a-Apr 1. 233, aa 1,071,699 352,548 321,766 
Jan 1 to Apr 30---.--- 4, 3865 4, ,678 607,503 1,107,463 
Chic St P M & Om_ > --age 1,846, 79 1,791,782 399,903 634,206 
Jan 1 to Apr 30-_----- 7, 716 s 339 1,148,658 1,635,733 
Chic TerreH & SE_b.-Apr 333,242 261,202 38,195 17,535 
Jan 1 to Apr 30.-.---_- 1,209,702 1,103,882 15,343 268,465 
Cinc Ind & Western. Lp--Ape 238,523 217,599 28,680 36,133 
Jan 1 to Apr 30_-_._- 987.554 898,633 160,199 213,764 
Cinc N O & Tex Pac_b_-Apr 1,233,330 1,071,700 390,805 362,767 
Jan 1 to Apr 30.--.-.-- 4,062,865 4, ,679 761,634 1,261,875 
Del Lack & Wisee-@ ge~ AUF ry 217,570 4,326,084 1,447,077 1,246,900 
Jan 1 to A; pr 30 ah 8, ‘580 17,432,144 3, 602 5,152,330 
Denver & Rio ang ee * 332,559 2,351,294 695.617 787 ,342 
Jan 1 to Apr 30_--.--. (054,592 8,580,647 ’ 845 2,826,413 





Year. 


1,696 
2,476,474 
676,292 
2,270,224 


47,898 
225,393 
304,066 

1,685,306 
1,839,025 
7,752,791 
136,66. 
577,518 
3,133,668 
10,362,054 
1,267,776 
729,365 
4,458 
25,048 
5,521,592 
17,371,571 
9,967 
2,474 
224,216 
691,852 
293,981 
652,194 
5,212 

15,448 

67,874 
274,268 

35,751 
106,140 

94,875 

90,480 

1,193,155 
, ,284 

98,323 

292,080 
1,653,166 
4,877 ,965 


5,275,2 
15,747, 426 


2,411,822 
5 748 


—Gross Earnings——- ——_Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. 
3 3 
Duluth & Iron yam 470 162,662 def144,337 def88,210 
Jan 1 to Apr fa id 13. $5 473,992 def603,906 ore 762 
El Paso & 8 W b-_-___--- pr 1,268,399 1,264,764 617,758 
Jan 1 to Apr 30...._. 4,970,563 4,902,57 . /006 
Galv Harrisb & S A_b._Apr 1,767,909 1,651,879 608 ,336 
Jan 1 to Apr 31...... 6.814.071 6,301,701 2,237,540 
Com Railroad_b_-_--_- Apr 461,327 308,405 173,517 
an 1 to Apr 30_----- 1,798,697 1,170.560 570,110 
Grand Trunk West b...Mar 718,295 716,348 def148,915 
Jan 1 to Mar 31... 1,920,321 1,987,964 def534'828 
Great Northern_b___-_- Apr 6,691,071 6,736,188 267 ,901 
Jan 1 to Apr 30___-_- 24,168,935 23.347.557 1,261,826 
rat oo “ Santa Fe_b_Apr 1,476,490 1,357,711 468,375 
an 1 to Apr 30_--._- 6. 218 5,270,532 1,873,144 
Hocking Valley_b.__--- A 792,899 725, 122,187 
Jan 1 to i Apr iat 3,003,673 2,775,638 144,877 
Houston & Tex Cent._._Apr 652,510 585, 182,418 
Jan 1 to Apr 30_----- s J 2,386,013 $21,014 
Houston East & W Tex_Apr 170,750 144,454 47,599 
Jan 1 to Apr 30------ 666 592,8' 200 630 
Illinois Central_a_-__.-_- pr 8,484,010 6,965,089 1,860,394 
Jan 1 to Apr 30_----- 30,911,071 27,060,058 4,576,145 
Indiana Harbor Belt._...Apr 429,840 466,150 3,570 
Jan 1 to Apr 30_----- 1,491,712 1,709,243 128,594 
Kanawha & Mich____-_- Apr 410,433 234,081 121,961 
an 1 to Apr 30_----- 1,302,311 982,240 241,665 
Kan City Mex & Orient_Apr 97,766 97,138 def32,012 
Jan 1 to Apr 30__---- 395,928 f def93,414 
Kansas City ae aaageggr et 1,261,312 969,194 487 469 
Jan 1 to Apr 30_-_-_-_- 4,777,743 3,855,047 1,678,957 
Mats d Delaw & Va____Apr 81,307 73,404 1,412 
an 1 to Apr 30_----- 192,417 236,416 ,005 
Midland Valley_._..-.- Apr 302,490 231,378 110,601 
Jan 1 to Apr 30_----- 1,067 ,127 9 320,921 
M Central__... Apr 108,372 54,892 40,490 
Jan 1 to Apr 30_---_- 382,720 228,688 117,317 
Mo K & T Ry of Tex___Apr 1,420,210 1,094,046 100,018 
Jan 1 to Apr 30___-__- , ,235 4,667,181 408,794 
Missouri Okla & Gulf_._.Apr 142,696 142,950 defi8,152 
Jan 1 to Apr 30__-_-_- 602,387 600,714 def37,062 
me 5 ee ye Apr 712,960 549,706 +» 328,305 
an 1 to Apr 30_-.--_- G 900 2,047,481 P ,100 
New Orl & Nor East_..._Apr 503,175 1,002 192.673 
Jan 1 to Apr 30._-...__ 1,922,185 1,477,628 606,351 
New Pi & Grt 5 Nee -- aoe 167,432 118,703 54,321 
Jan 1 to Apr 30_-__-_- 652,313 ,081 188,892 
New Orl Tex & Mex____Apr 186,192 103,314 89,938 
Jan 1 to Apr 30__ _--- 754,259 j 18 
New York Central_-____-_ Apr22,306,437 18,903,550 5,413,119 
Jan 1 to Apr 30_-___- 77,455,747 70,480,053 ,643, 
N Y Chic & St Louis__._.Apr 1,776, 44 1,423,427 v1 
Jan 1 to Apr 30_-_---- 5,549,891 5,251, 731,275 
N Y Ontario & Western_Apr 795,627 668,679 125,892 
Jan 1 to Apr 30___- 2,978,203 2,548,655 308,877 
N Y Phila & > Norte. ..Age 551,030 388,819 109,309 
Jan 1 to Apr 30______ 1,770,711 1,506,7 158,508 
NY fay & Western___Apr $36.399 257 ,830 56,153 
Jan 1 to Apr 30_-_-_._- 1,1 1,116,413 78,328 
waiy Sint & St ~e senite }- my Pen 1,229,575 412,308 
Jan i to Apr 30_----- 5, > 4,703,124 1,262,635 
Norfolk & Western RE Apr 6,036,030 5,077,097 1,855,561 
Jan 1 to Apr 30__-_-_- 21, ny it 19,885,709 4,889,591 
Norfolk —_ eek) Apr 443,598 96,019 
Jan to Apr 30._----. 1, 385" 358 1,750,851 333,670 
Northern Pacific... _ Apr 7,307,303 7,679,461 2,050,249 
Jan 1 to Apr 30_-__-_- eT" 219,923 26,004:455 7,484,592 
Oregon Short Line Ee Apr 2,624,452 2.661,002 1,078,329 
Jan 1 to Apr 30_-_-___- 9,644,988 8.904:619 3:613.38 
Peoria & Pekin Union b_Apr 131 260 94,724 25,448 
Jan 1 to Apr 30___ _- 414,694 390,045 14, 
Pennsylvania RRa----- Apr 26, 914. ot 23,533,322 4,236,659 
Jan 1 to Apr 30_____- 90:759.638 87:715.919 2,056,162 
Balt Ches & Atl_b_.._Apr OF 611 83,726 14,872 
Jan 1 to Apr 30___-_- 251.180 266,704 def35,059 
Ouuberiand Valley_b_Apr 428,139 415,662 195,804 
Jan 1 to Apr 30. -__- e 971 1,437,809 471,510 
Lage OR TES oo oct Apr 1,575,166 1,186,569 497 ,926 
Jan 1 to Apr 30_-__-_- “ '267 4.215.395 830,914 
Md Delaware & Va_b_Apr 81,307 73,405 1,412 
Jan 1 to Apr 30___-_- 192,417 236.416 def43.005 
N Y Phila & Norf_b__Apr 551,030 388,820 109,309 
Jam 1 to Apr 30...-.. 1,770.711 1,506,108 158,508 
Phila & Cam) Ferry_b_Apr 83,458 76,734 20,073 
Jan 1 to Apr r 30. (ais 306,308 279,464 105,388 
W Jersey & Sea Sh_b-Apr 634,984 628,512 te 
Jan 1 to Apr 30_-__-_-_- 2,265,164 pip def184,106 
Penn RR—West Lines b Apr 6, — 361 6,050.7 1,092,260 
Jan 1 to Apr 30_----- 22,178,978 21,740, ah def529,817 
Gr Rap & Indiana_b__Apr 580,875 538,246 122,700 
Jan 1 to Apr 30___--_- 1, ‘344 2,007.064 166,648 
Fite CC&stL. A .-Apr 6 662 298 6,225,933 1,224,725 
Jan 1 to Apr 30_____- 22,973,681 22,983,593 1,740,070 
Pennsylvania os 
es East of P & E_a_Apr30,456,299 26,.416.756 4,084,945 
Jan 1 to Apr 30_- _-_- 102,855,342 98,473,111 def196,324 
Lines West of P & E_a_ Apr14,274,002 13,004,349 1,891,875 
Jan 1 to Apr 30_-..--_- 47,769.238 47,401,118 def870,279 
39,421,106 5,976,820 


TotE& WofP&E_ a Aerts. 730,302 
Jan 1 to Apr 30_--.-_- 150, . 

St Louis-San Fran_b_.__Apr 5,455,253 
Jan 1 to Apr 30...... 19; ,624 


St Louis Southwest_ 1. Deana 1,216,474 
Jan 1 to Apr 30..---- 4, ‘914 

St Louis S W of Tex_b__Apr 482,929 
Jan 1 to Apr 30... S :279 

Seaboard Air Line_b..._Apr 3,047,549 


Jan 1 to Apr 30...... 11,375,151 
Southern Pacific b...- Apr 12,190,599 
Jan 1 to Apr 30..---.-. 46 ‘214 ‘691 4 
Texas & Pacific......_- Apr 1,901,033 
Jan 1 to Apr 30_----- 7,7 101.407 
Toledo St L & West a__Apr 683,27. 
Jan 1 to Apr 30_____- PEST 
Ulster & Delaware b___Apr 75,886 
Jan 1 to yk Siitinittin 241,585 
Union RR (Pa) b-.---- Apr pon 182 
Jan 1 to Apr 30... .. ~ 1,584,593 


Western Maryland b___Apr 1,084,656 
Jan 1 to Apr 30 4,149,511 
Yazoo & Pilon beg 3 -a_Apr 1,681,233 
Jan 1 to 6 363 





Net earnings here given are after ded 
Pie ee eo before 


371,808 
17" '411,933 


917,808 
3, ery. ‘473 


397 .883 
1,625,015 
2,460,790 
10,264,842 

mm ti. 197 547 


580 Vasei4. ‘299dfi ,066 604 


1,253,347 
3.627.779 
614,128 
1,922,258 
def11,3838 
233,319 
729,819 
2,432,764 
3,302,260 


3,655 10,420,441 


1 "724, 981 
6,917,393 
586,222 
2,112,150 
78,119 
238,748 
424,043 
1,541,050 
1,038,462 
4,157,150 
1,307,949 
5,322,682 


527,766 - 


1,952,971 
224,952 
377 A09 

7,507 
def12,160 
62,946 
445,353 
84,212 
158,013 


431,863 
1,086,469 


taxes. 
taxes. 
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. ae NS ——— ———— 
ed “ao charoe. Surplus: Latest Gross Earnings. — |Jan. 1 to Latest Date. 
$ ee 
Mo Kan & Texas...Apr'18 4.189.358 543,808 614 062 ns cr 254 Ttupe | ie {ante ae | 
4 mos '18 15,668,383 1,357.008 1542 $ 3 
7 12,687,318 1,419,292 3:357; 1646 bie detsss 364 Second Avenue (Rec) |Febraary 50,872 .359| 105,267) 116,804 
N ¥ Ont & West_._Apr’l18 795,627 100,915 124,708 def23,793 | Southern Boulevard_| February 14,212) 15,580) 29,506 ,164 
, 668.680 136,224 100,909 35.315 | Southern Cal Edison_| April 541, 710, 2,127, 2,751,802 
4 mos 18 2,978,203 208.660 454, 479 def245.819 | Staten Isid Midland _| February 17 eee f 21 moth 
‘17 +2:548'656 437.398 400.86 36.531 | Tampa Electric Co. _|March 92, : 44) 
Third Avenue By, -- February 395.230 337,344 bb hs 668,345 
Gross Netafier Other Gross = Fisea, = Balance, | Dh Annt a Se ATHy| Petree | 11700 Lak Tie| aseeael  200'eae 
Ez. . . . . > m . ’ ded , 
ages. = Tages. Income. Income. Chases. Surplus. | Union Ry Co(NYG)|February | 182:099| 213:690| 378:958| 444'418 
thasten & Bete oa oy February 57,301} 56,377; 118, 114,821 
Apr'l8 5,567,894 784,978 68,453 853,431 1,001,556 def148,125 City Interb Ry|February | 50.755) 56.361) 105.988 118.068 
. Belt Line Ry Corp--_/| February 43,979} 51,941 89.978} 109,688 
17 4,715,383 869,026 76,646 945,672 1,031,722 def86,050 Third Avenue April 823.118] 877.206| 3,087.7 3,334,247 
4 mos "18 18,785,400 def29,619 291,176 261,557 3,856,969df3,595,412 Twin Cit 4 Abril 776.967 839.072) 3234'357 3,480,984 
17 17,970,128 2,481,524 362,338 2,843,862 4,131,414df1,287,552 Virginia e pone April 642.520| 506.073| 2.514.656) 2.025.787 
Buffalo Roch & Pitts— Wash Balt. & Annap-|April 214,194) 103,661 744,07: 314,987 
Apr ‘18 1,366,747 94,782 102,779 197,561 217,420 def19,859 | Westchester Electric.|February | 38,285) 36,676) 79.44 78,104 
"17 (1,098,033 117,439 122 ee pl WestchesterStreetRR|December | 17,564) 14.763) 246,023) 225,734 
4 mos'18 4,967,097 54,482 400,334 454,816 774,924 def320,108 | York Railways-_____ Spt 84,694 $3-331 361, Se ha 
17 4:146,600 607,930 459.903 1,067,833 708,199 359,634 | Youngstown & Ohio_'March 35,409' 28,7 95, 78,403 
Gross Net Other Total Charges Balance, 
Earnings. Earnings. Income. Income. &Tazes. Surplus. @ Now covers only the lines east of York Beach, Me.; in the first four 
3 $ $ $s $ $ months of 1917 covered also the lines west of York Beach, Me. b Repre- 
Tol Peoria & West— conte income from all sources. are for consolidated com- 
Apr ’18 118,543 3,922 17,087 21,009 12,392 8,617 | Pany. jf Earnings now given in Eo. oe g oF tg constituent companies. 
4 mos'ls 463°287 deth733. 0 GA3e1 «ead B7'BES 2810S 
met i? 306003 © 29128 485545 («114.678 «108 BTL 5.302 | Electric Railway and Other Public Utility Net Earn- 
Gross Profitin Rent, Int., Balance, ings.—The following table gives the returns of ELECTRIC 
— so Tazes, de - Surplus. railway and other public utility gross and net earnings with 
Reading Company— charges and surplus reported this week: 
Phila & Reading Apr 18 6,668,040 1,127,367 882,500 244,867 
17 5,248,289 1.189.416 832,500 356,916 —Gross eePrenous Curr ——Net rot Mareiee => 
4 mos '18 21,932,563 1,047,470 3,530,000df2,482,530 Current Pr Previous 
"17 20,867,490 5,295,720 3,330,000 1,965,720 Companies. bt gs es ¢ ¥e ear. — 
‘17 3,328,060 — 231,687 (12,500 219,187  Pabetiate ‘ : 
4 mos '18 16,868,432 1,033,159 320/000 _ 713,159 oe 8 A SER P<" 854.445 619.550 522.350 425,877 
17 14,581,530 1,575,897 50,000 1,525, *897 | Illinois Traction a____-_ Apr 1,162,496 1,061,129 349,604 386,374 
Total both cos Apr "18 10,912,284 1,355,497 902,500 452,997 ORE SOE Bo 0 RAE SIE: LY Les 
‘17 8,576,349 1,421,103 845,000 576,103 | Total Interbor Rap Tran Apr 3,539,667 3,521,020 1,526,097 1,827,001 
4 mos 18 38,800,995 2,080,629 3,850,000df1,769,371 July 1 to Apr 30_----- 33,683,685 33,097,412 14,773,124 17 '038, ‘833 
Af SAAD Sarees Saeeee  Snem | ee Vert Telephone Co.Apr 5.290.688 5.006.541 1.697.179 1,032,918 
Reading Co it eer ane 593,428 474,500 118,928 Jan 1 to Apr 30------ 20,851,477 19,614,274 6,796,633 7,443,127 
> sinarabsdivalla 576,231 493, 000 83,231 Niagara Bele feo & Ont 
4 mos (18 <------- 3Sot'tos iGra'top  fae'aon | Power Oo a_._-__--- Apr 256,440 192,221 125,062 + —_90,109 
: ° “ “000 571.008 Jan 1 to wr Rica secesink 978,955 740,204 341,498 298,392 
Total a cos ADE HB. -------> 1B LS UREA S87 | Bete Rico Bys_...__.. Apr _86,677 76,058 37.480 _ 25,455 
4 mos ’18 oes ee oe 4'464.794 k 748, *000df1 283.206 Jan 1 to "iat Sees au. 335,124 292,861 151,424 125,754 
<> PR ek 9.178.913 5.352.000 3,826,912 | Southern Canada Power 
“ta bie x: Aw 249'253 231 30 133°341 105;381 
ELECTRIC RAILWAY AND PUBLIC UTILITY COS. oP Or mame es /' 


Western Pow Co of Can_Apr 36,035 38,882 22,210 27,429 



































Apr1’17to Apr30°18.. 446,669 400,663 318.455 281,204 
Latest Gross Earnings. Jan. 1 to Latest Date. ao Met carat } gi ete ofan Gain taxes. 
Name of Road Week or | Current , Previous| Current . Previous b Net earnings here given are before dedu 
or Company. Month. Year. Year. Year. | Year. 
Gross Net after Fized Balance, 
a ES 3 Earnings. Tazes. Charges. Surplus. 
Alabama Power Co- -| April 221,901) 159,887} 854,445) 619,550 $ $ 3 
Atlantic Shore Ry--.- 14,284, 27.158| 4a46.415 97,840 | Adirondack Elec Apr’18 135,730 38,933 21,196 17,737 
Bangor Ry & Electric March 76.107| 71.203) 221,368) 214,663 Power Corp ‘17 «126,431 45,647 21,139 4, 
lec Co|March 20,322) 18, 61,699 57,545 4mos'l8 592.758 130,669 85.594 45,075 
B str De ber | 58,916 erbideon PP ee puter aes ‘17 546,348 187,870 85,914 101,956 
Brock & Plym St Ry. /March T9178. 8,Al 22.720, 25,143 | Cl PeoizevS Maris £3 le Ue CS 
Bkiyn f Rap Tran Syst/February (2217.085|2184,.955, 4,553,488) 4,624,42 ’ . ° ® 
Gone Mise V El _|March 25.239 23:629| 79:268 74.262 17 =: 107,053 39,006 34,261 4,745 
Chattanooga Ry & Lt March 151,533) 106,691) _ 422.326; 316,334 | Duluth-Superior Apr'lS8 138,176 27,948 14,800 714,808 
Cities ice Co____ April 1885,750|1609,013| 7,742,035) 6,866,811 Traction ‘17 131,287 44,499 14,621 731,818 
Cleve Painesv & East) March ‘ 38,2 118,422} 107,053 4mos’18 557.098 101,222 58.814 249,204 
g Columbia Gas & E] April 968,613| 917,782) 4,436,906) 4,082,814 '17 510,602 156,288 58,122 7105,632 
Colum (0) See el March Be ;b38| 335°380) 1,077°862| 9867278 | Hudson & Manhat Apr ‘18 577,898 304,369 216,908 87,461 
Com'w'th P, Ry & Lt| March 1756,688)|1558,538| 5.076,359| 4,706,991 | (all sources) "17 | 524,053 _ 279,549 217.879 61,670 
Connectiont’ Oo... -- December | 837.647) 808.198|10.023.162 9.566.435 4 mos '18 2,280,555 1,151,310 869,528 281,782 
Consum Pow (Mich) -|March 508.078) 454.581| 1,512,461} 1.402.187 17 2,107,514 1,152,736 869,178 283,558 
See rare Ligier” | ies gl (ase Peleus) cans | “Ak Ghmezoe | Marie iesog Bes hae ag 
ow & p ° ’ ’ m 2, 2, ° ’ 
Detroit Edison_-_-_-/April 1090,297| 977,668) 4,650,805) 4,166,104 tas 3 mos "18 447 657 99,437 108,651 def9,214 
Detrot t United Lines ines) M arch 1473.572 1370.447 Gaal cists 17 380,290 106.789 103.126 3,663 
Rost Bt Louis aun |March 338291 287 052 : 847,817 Republic Ry & Apr (18 ; 133,971 98,425 741,396 
Texas Elec. _|March 87.459| 76.062| 252.327) 228.421 t Co 17 | 368,125 117,950 80,425 747,431 
a Weasrel 3" |Webruary "240| 229°813 473.691 ‘17 1,482,375 477.687 316,184 12174,371 
Galv-Hous Eiec Co__|March 215,591| 157,469, 591, 469,829 | southern Calif Apr. 18 541,064 327,301 243,826 72184,462 
Grand Rapids Ry Go| March 108,918; 112,733 St wittd 329,773 Edison P 17 710,823 430,699 190.889  2246,429 
Great West Pow Syst, March 332,264! 315,772) 1,045,989 986,439 4mos'18 2,127,908 1,143,477 952,855 2610,436 
Harrisb Ralwars A = 401 998 gi’ se7 1 ne Ga? 1 Sor 'sio 17 2,751,802 1,639,153 760,433 2921,996 
Bea a hl Marck 61'125| 59.741, '170:791| 173.992 | Third Avenue Apr 18 823,118 174,475 222,020 zdef34,627 
| pane weedy HX BT March 87,922 84,499 System ‘17 ~~ 877,206 211,234 20,488 24,763 
oHud & Manhat RR_!|April 577.898| 524,053] 2,280,555| 2,107,514 10 mos '18 8,477,831 1,717,014 2,218,620zdef370,148 
Illinois Traction. - .-|March 1214,044|1089,545; 3,611,597| 3,307,064 7,122,934 627,978 2,212,7562df1440,185 
Interboro Rap Tran_|April 3539 ,667|3521,020) 14,014,668) 14,074,387 
Jacksonville Co|March 78,900| 61,510 210,461 174,603 z After allowing for other income received. 
Keokuk Electric Co.|March | 419,283| 18,759 61.203 58,686 
Key West Electric Co|March | 14,941] 11,259 41,865 33,244 Gross Net Fized Chgs. Balance, 
Lake Shore Elec Ry-|March | 164,940) 132,542) 447,657) 380,290 Earnings. Earnings. c& Tazes. Surplus. 
Lewist Aug & Waterv|March | 64:766| 67.227) 154,140| 183,723 $ x 3 3 
Long Island Electric.|Feoruary | 13,984) 14,769) 28,645) 31,027 | Harrisburg Rys Apr ‘18 101,896 45,907 34,872 11,035 
Louisville Railway _ _|April 292.514| 254.562) 1,139,132) 1,003,103 17 90,003 43,432 32, 243 11,189 
Manh Bdge 3c Line__|February 10.491; 8 21,151 18.980 4mos’18 396.680 172,860 133,50 39.358 
Milw El Ry & Lt CojApril 687,031 06| 2,918,358 2.610.882 ‘17 364.719 175,663 128, 973 46,690 
Nashville ee ie be ™ ~™ S18 bed 481 aos 833045 ts 688" New York Dock Co Apr’18 423,155 174,622 87,304 87,318 
NewpN&H Ry, G&E| April 156,294, 92.873, 565.171! 348.906 4mos ‘is 1,38408 ‘Tas'See  O8CkiR ~~ tees 
N ¥ & Long Island__|Feoruary 26,.887| 26,914 53,415 57,079 mos 17 1°304°412 695°930 331°997 363933 
N ¥ & North Shore__|February 8,269) 10,175 17,264 21, 394, k ; 
N Y¥ & Quenns Co. _-_|Feoruary 60,783) 86,122) — 124,563) | 197,526 | Nor Ohio Elect Apr'l8 584,711 233,464 140,668 92,796 
New York Railways-|March 982,684'1051.492| 2.678.420) 2,962, Corp (and its con- ‘17 — 534,826 219,129 127,099 92,030 
N ¥ & Stamford Ry- ber | 24.377| 25.296| 394.259 357.816 stituent cos) 4mos'18 2,265,401 807,911 562.487 245,424 
N Y Westches & Bost December 46.844 40.156 555.414 564.654 '17 2,047,455 812,709 502.391 310,318 
North Othe wee Corp| April 5RATI1| 534°826| 2,265°401| 2.047.455 | Twin City Rap Apr ‘18 776,967 221,755 155,560 _ 66,195 
North Texas El arch 299,172) 199.545 °786.837| 529.223 | Transit 17, 839,072 304,626 145,402 159,224 
Ocean Fiectric (L {)_|February 5.762 5.148 11,032 10.552 4 mos '18 $.234.267 798,055 621,690 176,365 
& — cet 170.392 1609126 19,813,381 18.615.498 17 3,480,984 1,147,079 580,471 566,608 
Paducah Tr & Lt Co| Marc : . . Washington Balt Apr'lS 214,194 112,804 45,541 275,737 
Electric Co| March 37 ,036| 25,221 109,407 79,177 & po EI Ry » 17 103,661 48.594 26,233 124.285 
& Paci 1 CE OE tal se aniene 4mos'18 744,074 392,295 167,191  2260,353 
Phila Rapid Transit_|April 2642 ,090) 2456 200 10,030,090 9.600.242 "17 314,987 117.597 105.650 220.730 
Port(Ore) Ry ‘ 621.145| 474.478) 1.788.513) 1,424.61 ‘ 
g Puget Sd Tr, Lt & P}/March 965.911} 768,419) 2,845.290| 2,276.467 | York Railways Apr'18 84,694 39,322 32,650 6,672 
Republic Ry & t}April 125} 1,889,653) 1,482,375 "17 82,331 41,227 32,658 8,569 
Rhode Island Co... |Decem 498 '262| 481.63%| 6.000.602| 5.811.996 4mos'18 465, 58 | -2a8'G19 172.255 : 
Richm: Lt & RR_|February 1| 28,730 58,986 60,712 17 440.458  242°138 66.665 75,473 
Santiago El Lt & Tr_|March 54, 40,021 161.866 133,444 
Savannah Electric Co’ March 94,377' 77,252! 272,949! 221.600 z After allowing for other income received. 
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ANNUAL REPORTS. 





Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will no 
include reports in the issue of the ‘“Chronicle”’ in which it is 
published. The latest index will be found in the issue of 
May 25. The next will appear in that of June 29. 


Denver & Rio Grande Railroad. 
(32nd Annual Report—Year ended Dec. 31 1917.) 


Pres. E. L. Brown, Denver, May 6, wrote in substance: 


Results.—The total operating revenues of $28,423,138, or $11,017 per 
operated mile of road, are the largest in the history ‘of the company, the 


increase over 1916 being 11 

Freight revenues increased on. 427, or 11. 26 7o there ha been an 
increase of 876,995 tons in total of commodities handled, of which bitumi- 
nous coal contributed 779,557 tons, an increase of 19.5%. rhe average 
haul per ton of revenue freight _ 152.04 miles, an ae at 5.76 miles. 
Passenger revenues incr 1,017, = aS. 7%. ed number of 


9.13 miles. 


oS creased 14. 94%; avera 
ps ‘ 31,882.07 O74 ee Bee 67%, of this amount sub- 


startiaity $1. at 000 represents "aia in wages and $1,100,000 was in 
cost of etatels ‘and supplies. Expenditures for wh Rn of way and 
structures were $1,381 per operated mile, or $417 more than last year. 
Maintenance of equipment expenses increased $922,640, or 21.6%, the 
t increase being in repairs to locomotives, which amounted to to $579,- 
2 The two items combined represent 30. 8% of — operating reve- 


nue. oro of depreciation, the average e ure per locomotive 
Squated $3,430; per passenger train car, $545; ae treiaks a car, $107. 
neporiation expenses increased $2 ,629, 466, of or 39.7% ncipal 
co Ee 25,000 for increased cost of fuel pe $638, Bio tor ncreases 
in wages. Expenses chargeable to this a consumed 32. 05% of the 
operating revenues, ery 26.01% last y 
PT ‘he net income all deduct ons (fixed chgs.) was $2,099,763, against 


gh yA in 1916. "where was  eE to sinking fund and renewal fund 
in 1917, against $304,267 in 1916. In 1916 also the sum of c 32. 
Cite was appropriated for r and equipment. Allo for these 
items, ope surplus for the late year was $1,796,393, against $1,757,- 
On June +4 i? an irrigation dam across a small stream agama bie the 
Price River in Utah gave way, causing serious damage to the road and 
trackage to this company. Approximately $380, has been expended 
pone = the a pro roy but this represents only a portion of the 
oss suffered ain line operation was interrupted for eight 
da Gave, resulting in diversion of a very large amount of traffic. 
pean anges oat ie Se) pends the — bay a follows: 
irst e e 4 £0 onds for s 
a and deposited with the trustee...............-.------- $232,000 
By, ag & — of Utah Central RR. Co. bonds, which matured 000 
EES ES IRS EF Seep HONS SERIE A RR 
By redemption of Equipt. Trust bonds, series ‘‘B’’ (final install.). 150,000 
No Equipment Trust obligations were outstanding at close of year, 
New Lines.—The Reilly Canon | a pe was extended 7.19 miles from 
Cokedale to the coking coal mines in Animas County, Colo., for the 
American Smelting & Refining Co. adit placed in operation ‘during Novem- 
ber. A net increase of 32.19 miles accrued in system mileage, due to the 
resumption of operation on branch lines, new construction, leases, re- 
measurements and abandonments. 
Road and Eguipment. .—Expenditures under this account | Gurins the year 


eter ly 9,560, exc —_s from income, viz.: Road, $964,483; 

uipment, $1, 846,590; additions and LR to uipment, 
$128,4 7. {Property abandoned, comered and sold ag at | $1, 124,- 
964, ng the net additions to road and equipment 91,814,597. The 


property abandoned included old line, Sonora to Graneros, Col., $485,195; 
ld ror4 (part). Soldier Summit to Detour, Utah, $329,459; miscellaneous, 
; equipment destroyed and sold amounted to $272,644.) 

$37 066 are Ty items, additions and improvements, were new 90-Ib. rail, 
requiring 6,750 tons, and penne lighter rail, was placed in 48 miles of 
track; ap roximately 631 tie plates and 64 ,000 rail anchors were in- 
stalled. ew steel bridges, agerogating 1,760 lineal feet, replaced those of 
lighter construction, an 3, 140 lineal feet of wooden brid 0 were elimi- 
nated by the substitution of permanent embankments. Additional) ballast, 

consisting of slag and gravel, was placed under 48 miles of track previously 
ballasted with cinder and native material. 

Industrial spurs, sidings and yard tracks, comprising 29 track miles, 
were constructed or extended to serve new or enlarged industries and pro- 
vide additional operating facilities. New brick passenger stations were 
constructed at Florence and Delta, Colo., and a modern brick freight depot 
with concrete platforms is under congtruction (about 30% complete) at 
Salt Lake City, Utah. ‘Terminal facilities at Salt Lake City were otherwise 
improved. Extension of telephone train dispatching system on the main 
line is under way and about 25% complete; the entire main line from Denver 
to Ogden (782 miles) will be equipped for telephone train dispatching with 
ecametetion of this installation. 

Extension of the second track from Eden to Buttes, Colo. (2.94 miles), 
and the construction of cross-over connections between the main lines of 
this eneny and the Atch. Top. & Santa Fe Ry. Co. at various points 
between Kelker and Buttes, Colo., about 20% complete, contemplates 
joint speresion of the two lines as double track in accordance with con- 
tractual arrangements now being negotiated. 


ae of Santa Fe type locomotives acquired d 
extensive improvements between peat te and Salida, consist: of 
ballasting, bank widening, bridge str , installation of three 100- 
foot turntables and the enlargement o poe me ouse facilities. 

Equipment purchases consisted of 55 freight locomotives, 1,500 steel 
underframe box cars (1,200 delivered in previous year), 500 Hart convert- 
ible coal and ballast cars, 41 Ingoldsby narrow-gauge dump cars, 2 ditching 
mai es, 5 air-dump cars, 1 narrow-gauge steam shovel. 


REVENUES PER MILE OF ROAD AS OF DEC. a) Pal AND 1916 
— bi bdaags * ” DAT. 
Gross. Net. 


1917a---$11. 017 $3. $70 1913b 98. S71 $2. 899 1904b -..$6,858 $2,664 
121%0---- 9,893 4,114|1912b --- =: 8 2468/1 1903b 1277 =—-2,807 


the year necessi- 


1916b -.. 9,676 3,946)1910b --.. 9, 54}1901b -.. 7,021 2,580 
1915b — 487 2,930/1906b - 948 3,061/1900b --- 6.433 2,422 
1914b -_- 9, dl 2'761|1905b _-- 7.038 2,836|1899b --- 5,600 2,142 
a Dec. 31 years. b June 30 years. 
_BAILS~BALLAST—YEAB ENDING DEC. =<" al 
(1) Ra Miles own. d——----—-—— 
i. Gauge. or Leased. 90-lb. 85-lb. Rb. “65-1b. 45, By 
Wiest track........-.. 1,015.79 13- 89 692.53 40.17 88.27 4.90 
Additional track... - ‘oe ° gee. § Mie > eal © ” Seana 
B-—Narr. Gauge—lst tr’k 303.30 -.--. -----. -.--- 78.57 210.24 


303.30 
Total vmmmmamaens | | amy ,901.29 211.16 1,074.66 117.95 544.66 
916--2,903.70 183.86 1,089.30 126.20 532.99 780.62 


(2) Ballast Miles own. ~avet Miles AF Bock, Clgge of Ballast— 
A—Standard inten "ee Leased. os Gravel. .Earth, &c. 
Piret track. ......-.. ns 015.79 97. 6 185.68 335. O04 80.75 
Additional track----- 2 72.67 305 49.96 145.58 61.38 


06.96 
er. Gauge-lst tr’k 303.30 —---- 55.30 65:30 
Total soon | 5} tou ,901.29 169.67 138.31 325.62 633.60 2,267.69 
1916--2,903.70 123.17 156.11 323.95 603.23 2°300.47 


EQUIPMENT AS OF DEC. 31 1917, spa” AND 1915. 


1917. 1016. 1036. 917. 1916. 1915. 
Locomotives ..... 572 96 | Freight an 66 16,907 16,229 
Passenger cars... 428 ogy rr} Other cars.... 1,074 1,061 1,407 
COMMODITIES “ee eg ar apps ae 
”™"Tons— 4 wi Anime. 5 ty 
cin 6.087 5, 346, $03 4,018, 575 331 O41 2,81 45: 
RSE bie oes yt 4.787.140 4.357.373 265,156 2.546,1 





TRAFFIC STATISTICS FOR YEARS ENDING DEC. 31. 


1917. 1916. 1915 
Average miles operated.__.__- 2,580 12 4 2,577 
ESE ER ae Oe 1,628,979 1,4 7/303 1,572,298 
_uaename carried 1 —_— aie 204,250,771 190, 679, 788 333,162,000 
miie____ a, 32 cts. >. 15 oe. 1.48 cts. 


per 
Tuovelaes Erekant ened sii anes 3,697 ,239 11 1561008 


2,820 
Revenue freight po 1 mile_2, 0a" rads = 1 sie 391 76 1, 432 ,282,000 
Rate per ton per mile_________ 1.04 J 1499 cts. 
Revenue per mile of road______ sii. O17 39, 893 Not stated 








INCOME ACCOUNT FOR CALENDAR YEARS. 
1917. 1916 915. 
Freight revenues._......._._- $21,849,883 $18. 638,456 $16,469,917 
Passenger revenues......_____ 4,735,517 ,500 .945,8 
peae, Gapres, GO. 1,837,738 i 731,530 1,723,077 
Total operating revenues._... $28,423,138 $25,464,486 $23,138,797 
Maintenance of way & struc___ 563 $2,480,173 $2,415,010 


Maintenance of equipment.... 5.185.374 4/262.733 3'959.166 
Traffic 484,131 


9,252:440 
399.383 
































oe operations._—__- 99, 317, 
General, & ~~ al ee oak 869,174 698, : 
ramperestion investment CS es se 

Total gies expenses.... $19,728,429 $14,876,355 $14,246,358 

Oe Ss Cc codcedenne $8,694,709 $10,588,131 $8,892,439 

Rak werisa Ras malik dabei ° 442 1,126,357 1,029,539 

ting income____...__- $7 462,267 $9,461,773 $7,862,900 

Add—Hire of equipment..-.-. = -_._/___ See ee 
Joint facilities, rents...... - $193,752 165.163 $155,997 

ther rents, a or ce é 61,777 54,257 
Dividend income___....._.-. 597,915 597,915 94,203 
Income from funded secur’s_ J 124,104 93,841 
Income from unfunded secur_ 141,164 131,752 43,521 
Grass incomes. ... .. 2... $8,546,743 $10,643,641 $9,004,718 

Deduct—Hire of equipment. _- See. mene $51,781 

Joint facilities, rents._..._ - 113,644 $105,782 90,684 

Rents for lease of roads__-_- 510, f 488,054 
Interest on funded dest_____ 4,922,457 4,957,826 4,983,095 
Int. on Adj. M. Samar? (7%)- 700, 700,000 689,471 
Other interest, &c......._ - 53, 17,797 19,863 
Total deductions__._....._-- $6,446,980 36 -281-771 $6,322,949 
ee SN ec as $2,099.7 : .870 $2,681,769 

aes 172,420 159,958 140, ‘618 

.  _. & ” Se ete 30,950 144,311 137,720 

Additions and betterments_... -_.. __- 2, oe: ae 
Balance, surplus._......-_- $1,796,393 $1,757,600 $2,403,431 

BALANCE SHEET DECEMBER 31. 
1917. 1916. 1917. 1916. 
Assets— $ $ Tiabilities— $ 

Road & equip’t_178,511,532 176,696,935 | Common stock. 38,000,000 38,000,000 

Impts. on leased Preferred stock - 49,775,670 49,775,670 
railway prop. 24,655 17,443 | Bonds (See “Ry. 

Sinking fund__-- 230,349 178 & Ind.” _, 121, 802 ,0002122 424,000 

Mise.phys.prop. 250,306 247,823 | Eq. tr. bds.“B”. ..... 150,000 

Inv. in affil. cos. Non-negot. debt 
Pledged _-_-__- b44,024,470 44,010,837 to affil.cos._. 8884,528 h779,712 
Unpledged__-c11,481,130 11,953,251 | Traffic,&c.,bals. 747 ,043 165,291 

Other iny., &e__ 547,980 11,407 | Acc’ts & wages. 2,311,663 1,437,113 

ETE m3,207,558 6,087,654! Mat’d int. unp’d 

Special deposits. 179,225 1,690,628 (inel. coupon 

Traffic,&c.,bals. 504,798 549,575; due Jan. 1)_. 2,233,603 1,894,930 

Agents and con- Accrued interest 1,042,308 1,050,421 
CGuctors. -.._. 304,464 222,640 | Accrued rents-_- 51,292 86,590 

Material & supp. 2,448,913 1,538,045 | Miscellaneous -- 191,432 42,657 

Miscellaneous... 1,702,614 975,599 | Depos. for track 

Special renewal construction - 190,123 120,139 
____ aa e214,899 221,949 | Accrued taxes_- 899,458 310,899 

Western Pacific Accrued deprec. 3,684,259 3,161,209 
Railway prior Def'd inc. int. on 
to Mar.5 1915 1,337,657 1,292,511 W.P.2dM_. 6,777,844 6,777,844 

Lessees Rio Gr. Oth.unadj.items 440,558 254,948 
Junction Ry- a.) eens Add’ns to prop. 

Deferred assets 39,147 9,071 through ine. 

Paym't account & surplus__.. 5,585,619 4,573,478 
of Equitable Sink, fd. res’ves k1,284,349 1,022,178 
Trust Com- Renewal fund “ 369,899 76,949 
pany judgm’t. 3,003,563  -....- Oe =, & Ree 838,598 

Unadjusted deb- Profit and Amn ‘nll, 856,393 12,464,488 
Ri RSS ea 279,153 181,567 
WO oo ens 248,128,041 245,707,114 | TORE ccaaan 248,128,041 245,707,114 





a Includes in 1917 sinking funds—1st & Ref. M. book assets, $1,284,349, 
less carriers’ own issue, $1,254,000. b Includes in 1917 stocks (par value, 
$74,607,500), book value, $11,021 554; bonds (par vane $25,000,000), 
$18,750,000, and notes (par and book value), 314.252 in 


1917 stocks (par value, $9,862,958), book value, $7 $6030: bonds (par, 
$2,729,000), $1,801,097; notes and k value), $4,143, and ad- 
vances (par and k value), $3,750,000. qn Includes -. 1917 special de- 


posits—book assets, $7,384,225, less $7, 206. 
cludes in 1917 special renewal fund— 
carriers’ own issue. f Includes West. Pacific Ry. prior to Mar. 5 1917 
labor, material, rental, &c., $529,470; commission on Adjustment ‘Mtge. 
bonds sold, $100,000; int. on Adj. Mtze. bonds while Jeoceede 

by trustee, $59,621; iregnt and yonnee ger eens. $560,057; oqalgenans 
per diem balances, $43 63, and Western Pacific Ry. receivers’ | 
terial, rental, &c., Sak 146 h ss Ee debt to affiliated 


wn issue. e In- 





matured rentals on leased lines. k In $232,000 5% ist & 
bonds were purchased for the maxing Ly "2 $1,291,842 is atencned in 1917 
by Equitable Trust oo n After adding Be si 211 oonds D for a 


ing fund brought to 000,000 Colorado Midland 
stock charged off; $ 6. 011 loss on retired road and equipment, $500, 506 
adjustment of accrued taxes; $125,000 settlement with Colorado Midland 
account Rio Grande Jct. Ry. stock; $89,211 appropriated to sinking fund, 
refunding mtge., $172,420 sinking fund: $130,950 renewal fund, and sun- 
a | items (net), $43,477. x <d?unpleased, surplus not specifically invested. 
Securities issued or assumed rer not included in the above total; 

in 1917, stocks, $4,130, and bonds, $4,257,000.—V. 106, p. 2228, 2122. 


Texas & Pacific Railway. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Receivers J. L. Lancaster and Pearl Wight, New Orleans, 
as of Agel “ 1918, report in substance: 


© operating | revenues were greater than in 1916 by $1, S56 - - 
Re ose rte expenses increased $1,016, ins ane. tax accruals 
Operating income was $6,074,7 n increase of 
$544,790 toa ore 1 increased $193, 362, while * “‘deductions”’ 
decreased $ The net [{ us} ney was therefore $4,236,072, 

petro hy ee §3, 487 379 in 1916. 

ape Fk “obligation spaid. $342,945: bel- 
men equipment o tions 945; l- 
ance transferred to profit and pay account, $1,670, 

creased $579,805, or 4. 0S%. 


Results .— 
350, or 8.80%: 
increased $ 


Revenue from t gs in Of this in- 
crease $89,974 consisted of increase reven ceipmente for 
the army and navy ($352,659 com th $262, 685 = 1916 Tons 
cnavied one mile decreased 40, , or 2.7%, and the ae ae de- 


of 65 2 SE eee ence ee an Rue mane wes 10.08 ie eae oe 
‘i e av revenue tons t 

3 d, ¢. from 207.66 to 512-42 tom). 247 aa: 24.92% 

traffic increased or 

Of this increase "3391, 116 consisted of revenue on troop movements; 


total revenue from that source 75,280, com: with 
ane ee being $8 80 pared $484,164 
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Funded Debt.—This was the ent oi 7,000 ma 
equipment ahlegntions. 91 ae increased § 1200-000 b * deterved Ranger 
on equipment in series “EE”’ icman he a 


and Equipment.—Additions and or and Kanaeeeniees cepremeted $2.4 421 B06 
(net), which was ed to income and carried to cost of road and bo 
ment. Of this omeue? one 642 was on sundry road accounts and St. 
866 for equipment. building of , Chiefly 28 all steel cars for 
service cost $571,11 5 rebuild im agg wer oa $2,395,235; “aaeoen. 
ot termen $3.06 less equipment sold 
008 609. 866. 08 me a. 655 cars were rebuilt 
i improved appliances ZF, oy swith improved draft gear. 

There was also ge er under Equipment Trust 
Series ‘‘EE,’’ dated Feb. 1 ily wv "Fo * $64), the following new equip- 
ment: 12 freight locomotives and 7 er locomotives, 28 all eee 
cars for passenger service, including Z ning cars; 1 120-ton steam wrecking 
crane and 1 locomotive crane and pile driver. 

Rail, &c.—New 85-Ib. rail was used in replacing 75-Ib. rail over 64.2 
miles of main track, ane 55.79 track miles of 75-Ib. rail released was used 
in replacing 56-Ib. rail; 64.6 miles of track were ballasted with pave ‘ 

Mgr ay Expenses. —Operating expenses increased $1,016,726, or 7.01%. 
The ratio of expenses to revenues was 67.75%, compared with nis 
re 1916. MB ag ag of way and structures decreased $73,4 or 

4.56%. He red 539,653 cross-ties and 224 sets switch Co were 
laid * ineln dg ‘Mal ntenance of equipment decreased $143,440, or 2.34%. 
The larger items of decrease were steam locomotives retirements $98, 425 
and freight train car repairs $268,673, due to the large number of freight 
cars rebuilt result in a major portion of the ey otherwise charged 


to maintenance, charg hh. to — of equipm through income ac- 

count. ‘oy me rtation e creased “$1. 180, 395 or 16. {05% due 

peemees fs e increases in pony and prices of ma Is. increase 

Fg uae for locomotives, $373, » Was due eR oy + higher 
ices pa 


ies Seedy Seed bo Dea lines enjoyed tional 
e trav y Texas ic lines ts) exceptional pros- 
ty during the past year. West of Ft. Worth =. drowgh t has prevailed 
or two years, destroying all pasture and necessitating oy = Soara of nearly 
all of the cattle, thus destroying the principal industry of that section. 
Oil production in the vicinity of Strawn and Ranger is steadily in 
and this territory promises to become one of the largest procers of the Sou 
west, and the eeetric derived . therefrom 1 more than offset the loss 
from the cattle-ra: industry. 
Camp at Alexandria, La., ng Bowie, Ft. Worth, Tex 
the latter an aviation field, con- 


and Con Taliferro at Benbrook, Tex. ois 
structed during the past year, have been the source of much added traffic. 
serch OF ene ae CARRIED DEC. 31. 
‘orest. Agricul. Mig. &e. Mines. 
1917_-.-tons__1 tor 804 4 430" 2,091,630 2,220,995 1,500,784 
419,693 2,137,854 2,289,535 1,564,750 


tion of that west of Ft. Worth, 


592 
1916__--tons__1;213,109 
STATISTICS OF OPERATIONS FOR CALENDAR YEARS. 






































1917. 1916. 1915. 
RENE MERIINE. siiincacaiingpanawnce 1,947 1,947 1,930 
ations— 
at fa dl a dn ole 3,428,487 3,049,105 2.590. 212 
hate KL ore comer 2.46 cts $33 _ 3 2'cts 343 
a) ass. Ge aid edanlake caste a 
Freight (to ~~... EE PIE La ee 7,615,490 cf 694, 941 7,21 8.040 
J oo = OO) -— nib aeehiteren ce weite ‘ ,53 521, 621,019 1, 409,804 
ver. ra m | SPS ae 3 7 
Aver. train load (revenue) ihe thsi ar nit soe 312 298 278 
INCOME ACCOUNT FOR CALENDAR YEARS. 
ating Revenues— 1917. 1916. 1915. 
F eed eee ahaa oulidinacicne deinen $14,933,635 $14,353,830 $13,006,370 
ten ar esha ddd miixen sisadeaidieibii dope 6,252,827 5,005,455 4,068,298 
a lat a al 382,234 403 ,225 403,067 
ae CSREES RR " 563,343 463,441 
IID oo ca com nemnasarsnaaneian 162,587 147,960 201,738 
ROL 375,852 384,844 353,330 
TIRE irsr-corsesen toc enensen-snscqumencenaanenentaiemasenaaial $22,714,007 $20. S5s | $57 $18,496,245 
Revenue per mile operated... .-- ($11,669) ($10, ,584 
Maintenance of way, &c_....------ $2,036,463 $2, 108. ast $2,112,618 
Maintenance of equipment_-_...--_-- 2,999,166 3,142,607 2,939,561 
Seeten GROUND. A. nwaccdnansanns 477,450 477,611 440,844 
Transportation expenses........--.-. 9,022,788 7,842,193 7,790,575 
General expenses_-__..........----- 722,08 680, ,345 
Fo a eames for invest.......--- Cr.29,865 Cr.27,392 OCr.16,174 
operations.........-.- 161,671 147,908 149,513 
Total ting expemses_......-.. $15, gee. 756 $14,373,028 $13,916,281 
Met oeiegs. sisal i nslecindls caste iabedceaticidivesdtitonss $7 3 $6.485.629 $4,579,964 
Taxes accrued, &C..... -cc2cccne-n- {'340°364 955,531 942,230 
Operating income_-_........--.--- $6,074,888 $5,530,098 $3,637,733 
I ia aicnnraneteremininticitnintp meni 796,899 603 ,537 260,511 
GoEpore: te income_._....-.. $6,871,787 $6,133,635 $3,898,244 
Accrued bond interest..........-... $1,601,639 $1,561,638 $1, 565. 958 
GONE DR hivccicmncnsdtaencane 194,824 196,745 202,297 
A BN att niminttvindiinweuiiictiee 731,112 579,947 238,421 
Hire of equipment___....-.--.----- 108,140 307 ,926 507.339 
Total deductions__.........-.-.- 2,635,715 $2,646,256 $2514 ,514,015 
hn nod SRA GE SRS v ,072 487,379 229 
= ETE RE a ee 34.256.078 918,284 468" ‘218 
Ss obligations paid_....... 342,945 506,999 460,334 
Dalasen, SUNG. cncccctoracencsee $1,670,661 $2,062,096 $455,677 
BALANCE SHEET DEC. 31. 
1917. 1916. 1917. 1916. 
$ 3 TAadiltttes— EJ $ 
moot and or 112, ey 521 110,461,012) Capital stock.. 38,763,810 38,763,810 
Sinking funds--. 25,000 — oblig’ns. 2,021,000 1,208, 
Invest. in affil _ Mortgage bonds 30,683,000 30,683,000 
Stocks ...... 1,167,980 267,980} 2d M. inc. bonds 25,000,000 5,000, 
Notes ...---- 871,871 1,408,173 | Loans & bills pay. 3,129,420 3,129,420 
Other invest.,&c 87,555 92,793 | Traffic, &c., 123,717 325,800 
COR dk cesdin oe 1,052,579  1,490,045|Accts. & wages. 2,016,745 2,635,006 
Special deposits. 1,182,757 236,186 | Miscellaneous - . 468,939 40,069 
Py oa & conduct. 1,421,543 116,826 | Matured int.,&c. 616,394 414,066 
us . 2,078,163 2,093 ,183 | Accrued int.,&c. 183,137 178,445 
at’l & supplies 3,448,805 2,008,930) Tax liability--- 325,101 3,000 
Mati & assets _ 9,434 177,874} Operat. reserves --..-.. 154,718 
Unadjust. debits 416,985 ,548 | Acer’d deprec’n. 2,600,367 2,532,771 
Securities iss. or ass’d— Unadj.,éc.,accts. 77 ,037 961,614 
Stocks ....-- 8,700 yt _—s to prop- 
a oseaen nee ian income & sur. 14,123,015 11,557,605 
Profit and loss.. *3,760,086 2,107,802 
TE. nneeoe 124,691,769 119,935,125 TD bawians 124,691,769 119,935,125 





*After deducting sundry items (net), $18,377.—V. 106, p. 1231. 


Lehigh & Hudson River Railway Co. 
(36th Annual Report—Year ended Dec. 31 1917.) 
Pres. Lewis A. Riley, Warwick, Feb. 28, wrote in subst.: 





.—The gross revenue increased $104,020, or 4.85 compared 

with the previous year; the ting expenses increased $1 120°353, oF 8 or 8.92%; 
the net e decreased ,217, or 16.40%. 

The net in e from amoun to $352,773 (as against 

35. 990 in 1916) is accoun for as follows: betterments, 

901; 2d mtge. bonds, $164,000; Is and suppiles, $91,287; divi- 

ie. $160. $140.487; ——" to pamen a7; Dot 2.773 

dditions, &c.—Expe amounting to $89,351 were made for addi- 

. oc A450 was credited sold and destroyed; 

pet charge, 901. 


Bonds.—On July 1 1917 the $164, we bs m and were 
e Poel "debt atte ‘that amt. 


paid with funds from the 
Cash Dividends, 12% .—Two cash di vidas on outstanding capital 
wes paid—_6% in June 5191 a ‘and en in Dec. 1917. 

tock Dividend, 28 Bog Fangs nef y having ded from its lus 
onan the sum of $386,000 000 in the organization and construction of 
sions rr additions to its sytem or to Se 1912, Mo gong ig dividend 
of 28.36% was paid u 1 the $1,340,000 ital s on Jan. 1 1918 to 
stockholders of record 1 1917, such div evidenced by non- 
interest-bea: scrip, aeniacse into ful id capital stock at of 
Treasurer between Jan. 1 1918 and Jan. 3 ‘i 18. ctional scrip not pre- 
sented for conversion on or ee Jan. 31 1918 will be purchased at the 
Treasurer's office, Warwick, > ple : cash a face ue, without int. 
































t its 
The ~{ ital stock now Geaieieeadiaiie te path dag $1 fay’ 000, all of which 
has been issued to the stockholders, except $500, which is in the treasury. 
COMPARATIVE FREIGHT TRAFFIC. 
Ores. Anth.Coal. Bitum.Coal. Mdse. Limestone. 
i a Retry 706,592 1,122,992 1,305,860 2,246,371 261,640 
Bei CS Bc 943, ‘613 2 082, "297 265,163 
1917, earnings __-_- $265, 264 $477.0 $344,947 $850.496 $89,392 
916, earnings __._. 311,256 451, 993 232,554 780,996 90,381 
INCOME ACCOUNT FOR CALENDAR YEARS (MILES OPERATED, 97) . 
1917. 1916. 1915. 
Passengers carried ...............- 136,696 55, 191,313 
Passengers carried one mile_....._- 1,775,024 3,496,000 5 yen 
Rate per er per mile__------ 2.78 cts. 1.93 cts. 2.03 cts. 
Freight ( ) iiss iesaail hnteh dives em do 5,643,455 5,244,550 4,963,424 
Freight (tons) carried one mile_____- 399,100,303 357,178,000 335,023,000 
Average rate per ton per mile__..._. 0.508 cts. 0.522 cts. 0.522 cts. 
Se eR TERE SIRE es $2,247,617 $2,143,597 $2,006,429 
Operating expenses...........-.-.- 1,467,806 1,347,553 1,210,570 
T5GG GRIN. 6c ociccwnnnnsances 779,810 796,044 795,859 
CI ok igs oa a wi chien . 9, ° 8,845 . *3 
CD ROUEN eo cn nw oct ciinn $789,661 $804,889 *$799,136- 
ps RIDER Sh oo Una beplor BEE $98,400 $57 ,504 $52,545. 
Interest a A oes belie wijeuliin gots conbk champ 149,450 154,300 56,100 
I citi eveacieienmae 189,037 171,094 *169, 1 
Divi a ido akin ais cibibeacaa-a-k Goda awcancaal (12%) 160,800 (14)187;600 (8)107 
Litas seins ence blot a vl tena 97 ,688 70,499 ,010 
PROMOS, OUPDING. 8 eo oon nttbaube $701: 973 234,390 *$3i2126 


* The comparison with these figures is slightly inaccurate, due to changes. 
made in later years. 


BALANCE SHEET DECEMBER 31. 








1917. 1916. 1917. 1916. 
Assets— $ $ Liabdilities— $ $ 
Cost of road ....-.- 4,746,319 4,684,739 | Capital stock ...-.- 1,340,000 1,340,000 
Cost of equipment_.1,595,165 1,610,843 | Funded debt_-_---..- 2,587,000 2,751,000 
Other investments... 119,825 0,325 | Debenture bonds. . 400,000 400,000 
Cash on hand_____- 385,791 438,305) Int. on funded debt. 67,442 71,442 
Traffic accounts_... 569,525 541,986] Vouchers & pay-rolls 216,145 143,703 
Open accounts, &c_. 163,095 35,009 | Traffic accounts - . 400,021 346,152 
pt EGE Ae 8,178 2,441/| Open accounts, &e - 158 ‘347 payed 
Materials & supplies 313,880 222,593} Accrued depreciation 629,949 551, 
Profit and loss....x2,102,874 1,921 362 
TO iécaisen o -7,901,778 7,546,241| Total _.......-.--. 7,901,778 7,546,241 





x After deducting sundry items (net) $10, 452.—V. 106, p. 2229, 1901. 


Minneapolis St. Paul & Sault Ste. Marie Ry. 

(29th Annual Report—Y ear ended Dec. 31 1917.) 
President E. Pennington says in substance: 
PR — the entire = and comporing the year’s results with 


year, the 407 
ings decreased $3,654, 195 "and Ge eurplos *t income decreased 3, 
(oeere deducting dividen ds). $ anon 
During the year there has been expended for additions and betterments 

a net amount of $1,921,096. 
poupment changes amounted to a net addition of ays ,652, princi- 


pally due to the tota’ 
Th Gereasod dusing the year $1,054,830. 


Minneapo lis & Pacific Ry. Co. 1st 
Getrunount & any Ry. os as iv ib aie ith acti e oes ah ai al bee 
Wisconsin om. BY eg trust CRONE, 6 inn ocicdmobes 


ee ed ee 


a) ‘Seen for aoe System for Calendar Year. 1917 
."3 oes Chicago Entire Sy 


& ” 


Gross earnings $20, 726.280 sis. 814,211 $34 1540, 491 334.975) 084 
Operating expenses.--- 14,094,770 8,870,024 22'964:763 19/241'591 


Net earnings._.--.-- $6, 631,510 $4,944,187 $11,575,698 $15,230,4 
Inc. from other sources. 1,574,468 77,763 . 1,652,231 . : G Tes: $86 


Total income-----_--- $8,205,979 $5,021,950 $13,227,929 $1 
Fixed chgs., taxes, &c-. 5,459,549 3,339,941 . 8,799,490 . 81392090 


Balance, surplus. --_-- $2,746,430 $1,682,009 $4,428,439 $7,771,05g 
(2) Statistics for Minneapolis St. Paul & Sault Ste. Marie. 














Calendar Year— 1917. 1916. 1915. 
Average mileage for year__-.-... 3,169 3,168 3,100 
Tons revenue freight carried -.- 9,580,733 9,220,527 340,901 
Tons revenue t carr. 1 m.1,976, 1? 1 ng 1,998,303,193 1 833 213,841 
Average rate per mile_-. 0:747 0.780 cts 0:800 ‘cts 
Freight earns. per t tr. m. 548 58 i 
Average tons rev. fgt. tr. m... 5.72 459.64 4 
Revenue passengers carried --_.-. 2,365,748 2,411,069 2,407, 
roesmeces en “Eee ieee wee 

verage rate per pass. per 7 . 4 cts. 4 
Earnings per mile of road___.-_. $6,541 $6,811 $6, 























aa $14,763,970 
P eae ft) 
a Ree See 872'102 
BINA sins initinniabiniinintpatnianebaies 423,656 
M OS PORE 462,413 
PE, Gihcdnnontannmaier ¥ 
ting revenues......... +726,280 
re: of way , &c__.... a er »387 
Maintenance saaelina 3,187,593 
Smmmatalion 22. ose 7.888°61 
Siscchieneous opers@ions-.2--. 164" 
General. ..cccceccncccescccas 464,905 
Transportation for investment. Cr.50,201 
ting expenses......... $14, ont: 770 12,058, 
ive cone expenses to earnings. $6 ext 68.0) 61s eee al 
Add——Hire of equipment... *"'gaa'neg  SBRER7 r 
Dividend income........... 45. 7 
ra) We iiaiiinetmaduiitminin a8 $58" 
Gross income.......... eece $8,205.97 $10,621,427 $9,812,978 
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1917. 1916. 1915. 
In W_O. Ry. leased line ctf- aa7 oF meTtR sts 
oa 86 232'689} 5,173,282 
eh ctdbnneaen 318, 322,728 

en 1.545 .49¢ 1481 Ale nee oon 

Preferred dividends (7%) ----- ’ ° ° 
Common dividends £7 2} iphvaeteile 1,764,476 1,764,476 1,764,476 
Balance, surplus._..--.--.--- $99,716 $2,611,881 $1,992,983 

(3) Statistics for Wisconsin Central Ry. (Chicago Division). 

Calendar Years— 1917. 1916. 1915. 

Average miles operated-_-.----- ° ° F 

erations— 

Total tons carried_-_---------- 7,563,115 7,853,185 6,558,078 
Tons carried one mile_.---.--- 1,635,227,991 1,439,773, ba 1,127,797, =— 

Average rate per ton per mile-- 0.648 cts. 0.682 0.703 cts 
Average rev. tons per tr. mile-- 563. 346.96 478.15 
Earnings per freight train mile- $3.65 $3.73 $3.36 
No. passengers carried -------- 1,884,643 1,973,365 1,925,804 
No. passengers carried 1 mile-- 111,567,814 109,600,839 107,284,563 
Average earns. per pass. per m_ 2.047 cts. 2.012 cts. 1.852 cts. 
Average earns. per pass. tr. m. 331 $1.12 $1.03 
Gross earnings per mile_------ $12,264 $11,453 $9,521 


Wisconsin Central Ry. (Chicago Division) Income oe 


Calendar Years— 





1916. 
$594,703 


























Iron ore (freight) ....--------- $482,984 341 4,735 
Ss 10,114,336 9,230,944 7,516,013 
NS ESSER A Pep ae 2 :879 2,204,874 1 98713 
AEG aio, os incis'oersaenigen op Ai adc entoien 43,833 163,019 149,274 
ican waddab ame minnie 262,760 214,530 176,520 
Miscellaneous ---...---------- 271,810 290,688 256,47 
DEE heschcndwenicnnnie 54,609 197,005 182,097 
Operating revenues_-_-...--- $13,814,211 $12,895,764 $10,682,248 
Maintenance of way, &c..-.-... $1,385,170 $1,125,232 $1,183,617 
Maintenance of equipment---.- ,746 1,372,653 1, ,800 
I heii ais Shanti e ee oc ace "257, ‘051 58,985 262,600 
FE Sees rtenreegy 8 ea Sea 5, on ‘472 4,093,274 3,746,254 
M eous operation. -....-- 2,481 $1,318 76,314 
CO eek eck tcvtakwekane 310 1356 268,257 234,349 
Transportation for investment. Cr.32,253 Cr.16,272 Cr.5,815 
Operating expenses_.-..-.--.-- $8,870,024 $7,183,447 $6,751,120 
Per cent to earnings_- (64.2 5.7) ‘ 
—__.. phi anes ab ioc Guahoniniin $4,944,18 $5,712,317 $3,931,128 
TP SOUR wee cecccwcssese 77,763 59,334 50,383 
SERRE SI apa SPS $5,021,950 $5,771,651 $3,981,511 
Deductions—Hire of equipment $260,204 $151,731 
| fer vacdln — ec ean 0 ae 768,394 709, 
i a Cn coche ew 1,520,518 1,545,187 $3,166,170 
Othe ts interest, rents, &c...--- 91, 2, 
PE a the nremsmawen 99, 770,322 
Preferred dividends (4%)----- 450,612 450,612 450,612 
Balance, surplus.._..-.----- $1,231,397 $2,061,851 $364,729 
““SOO"" LINE BALANCE SHEET DEC. 31. 
1917. 1916. 1917. 1916. 
Assets— $ Thabtltttes— $s $s 
Road & equip_x117,587,857 115,830,297| Common stock. 25,206,800 25,206,800 
Secur. of prop’y Preferred stock. 12,603,400 12,603,400 
affil.,@&c.,cos_y18,643,318 5,788,972} Bonds__....---. 71,141,800 71,423,200 
Other sec.owned 24,383,583 2,168,120) Equip. tr.obligs. 5,051,000 6,102,000 
Mise .phys.prop. 624,539 11,588|M.8t. P.&8.8. 
Material & supp 571,547 1,989,407 M. Ry. 4% 
| SERS yee 3,721,915 7,133,734 leas’d line ctfs. §11,176,800 -..... 
Cash for equip. ------ 1,753,152} Loans and b' 
Bal. due to ag’ts. 2,787,224 1,249,590 payable ..... + § 
Unmatured divs 111,768 111,768 | Traffic,&c.,bals. 609,012 360,544 
Traffic,&c.,bals. 461,516 436,308 | Vouch. & wages. 2,441,102 1,975,092 
Miscel. accounts 1,092,823 951,484| Taxes accrued... 1,234,766 1,150,251 
Tri-State Ld.Cd. = ___.-- 2,323,645|Int., &c., due_. 1,467,786 1,460,058 
Unexting. disc’t Interest accrued 160,598 138,961 
on securities 517,606 552,406 | Miscel.accts,&c. 388,503 465,820 
Other deferred Operat’g reserve 181,971 181,992 
debit items_- 812,862 164,064 | Insurance res’ve 94,008 87,794 
Oth.def’d items. 345,454 13,786 
Profit and loss..*19,911,878 19,894,837 
OS eed 153,316,559 141,064,536 NE wicnoak 153,316,559 141,064,536 
x After deduct: wanerve for accrued depreciation, $4,303,498. Securi- 
ties of affiliated, &c. aide, inc oe ng ° of Dec. 31 1917, Wisconsin 
Central Ry. pref. st stock, 176 om (hela b by peyetee is exchange for an 
ual amoun L.L. stock), and common, 


,658 ,337; St. Pant Union ves ‘Co. 
y. stock, $7,000, and bonds, $3 000 
Central Terminal Ry. stock 


, $375, 000; 


Pend d’Oreille Ry. 5% 
contracts, #, 38 
stocks, 
tral Ry. ay by trustees. 
$82,674 (net). 


. of ison Coal “Min otek. $240, 506° SWosts tern E 
ing Co. stock, $1, 

te Land Co. stock, Pat 000; miscell., 

= Othe ther gh tb owned” ee as of Dec. 


Ys $103 600; o_o Transfer 

s. M. Co. stock, $37,500; 
00, and bonds, $109, 775; Belt Ry. 
265,000; 


1 1917, Coeur d'Alene & 


bonds, $25, 200;, Wisconsin Central Ry. equipment 
42 ;: advances, $2,972,583; 
§ Issued in exchange — pref. stock of the Wisconsin Cen- 

After deducting sundry items, aggregating 


miscellaneous bonds and 


Note.—The company has also the following contingent liabilities: (1) 


Jointly with Central Term. Ry. of $6,000,000 bonds on property of tha 


t co. 


WISCONSIN CENTRAL RAILWAY BALANCE SHEET DEC. 31. 


1917. 1916. 
Assets— $ $ 
Road & equipt_.a64, 016,104 63,456,761 


, &¢., cos. 150,000 
Mise. phys. prop. 857,133 
Other investm’ts_b3,676,810 
W.C.Ry.1st & ref. 

= § bds. pledged. 1,500,000 
Cas 1,656,129 
ponds in treasury. 4,069,000 
Pref. stk. in treas_ 1,234,700 
Com. stk. in treas. 1,380,400 
Material & supp.. 508,123 
Miscellaneous.... 214,411 
Milw. Term. Ry. 

advances ___._. 381,776 
Unexting. disc’t__ 526, 605 


As Gh income 80,171,191 


150, 
823,897 
3,616,982 
1,500,000 
2,835,910 
3,401,000 
1,234,700 
1,380,400 
8,532 
226,089 


379,776 
547,322 


79,561,368 








edu 
guaes ~~ of Dec. 


= Re sundry items, aggregating 


000 | Bonded debt 





1917. 1916. 
Ltadtlittes— $ 3 
Common stock. ..17,500,000 17,500,000 
Preferred stock. ..12,500,000 12,500,000 
.---42,491,000 42,925,000 


Equip. trust oblig- 1,380,425 1,568,855 
Vouchers ........ 227 1,060 
Matured interest & 

divs. unpaid... 602,123 494,903 
Unmatured int. - 128,301 144,416 
Accr. term. rent’s_ 11,310 3,624 
Accrued taxes.... 183,927 259,254 
Oper. reserves_- 20,958 21,065 
Other deferred 

credit items-. 46,148 42,188 
Profit and loss. ...c5,406,772 4,101,003 





escceccee 80,171,191 79,561,368 


or accrued depreciation. $1, 700,944. b In- 
1 1917 roi ‘Land Seperemens } and ros. 


Za berty Loan, ponds, $159.00 and, $27 260 


2.622 229, an and 
¢ After 


mateoeilanec us. 
$74,372 at) -—V. 106, p. 1126, 499. 


West Jersey & Seashore Railroad. 
(22d Annual Report—Year ended Dec. 31 1917.) 


President as Gamo Rea, March 8, wrote in substance: 
trance of the United § Btates into the world conflict 


Results .— 
april 6. i9}7. and. To gy ng BE 


rapid rise i Ws eee 
Hour Law, and 
materials and 


from the 


wage 


ty 


eral tax laws. As 


ep nen By Ape 5% abo 

expenses, ‘attributable to to the sacar Hie 
adjustments The prices of 

were also much 


5% above ‘those of © of 1946. 


higher than in 1916. Taxes 


1.9%, due to additional real estate taxes and increases resul 
@ result of heavier expenses rhe yong 





— 


mvs: operating — for 1917 decreased over $371,000, or 26.3%, 
ding an increase of nearl 073,000 in operating rev 


7 number of passenger mil 8.57%. 
The decrease in interest on ended ets: compared wi with 1 ‘was 
obtained by the we apaeny Smet 1916 o, Ly 4% certificate of indebtedness, for 


$1,394, 00  hrough oa 
Net income amounted to $072, 2 ($267,323 less than in 1916), against 
which were charged the fund appropriations and cash dividends 
aggregating 5%; a | bo balance, $2,269, was transferred to profit and loss 
account. The return for 1917 on the property inv we provided for 
public use was 5 only 3.76%, +} dane ae mtg! 6. 
Rates.—During the year the P mmission of Not Jersey rendered a 
decision in the oe rates A8.4 ---- had been held under suspension 
for nearly three years. Asa result the e passenger revenues were somewhat 
_ ‘ although increased travel was the chief source of the larger gross 


ovine Year ~U +r -—In the last nine ee rE an ae wr ay we 
over an © passenger service Os , bu e operating income 
increased « only slightl —_ 12%. 

Heavy Tazation.— ts have been so restricted and the taxes paid so 
high, that it was limpossible to undertake improvements essential to provide 
for the increasin c. The taxes in 1917 required nearly 33 cents out 
of every dollar net operating revenue. 

Road and Equipment.—To accord with the requirements of I.-S. C. Com- 
mission, the improvements heretofore charged to income or profit and loss, 
between Jan. 1 1887 and June 30 1907, —— to $4,320, O71. have been 
included in the investment in ae and uipment shown in the balance 


under a depreciation’”’ 

‘aggregated $988,115, all 
of which were charged to capital account. 13320, 72 being on road and 
$667. 243 on ones J 
neial. 


Fina Consols to the extent of $103,000 were redeemed 








of your’ 














through the sinking fund. A loan of $380,000 was obtained from the 

Pennsylvania RR. Co. in order to meet capital and other requirements. 

OPERATIONS AND FISCAL RESULTS. 

1917. 1916. 1915. 1914. 
ee enn ngs_-_-- $5,116 rst: $4,697 408 $4,078 335 $4,116 200 

‘assen: er -<—<—<—<— , . , , , , , , 
a grind cathe sits dkin eh cies 2,730,912 2,507,190 2,279,818 1, ,413 
Miscelianeous....._.._ 8,117 624,722 584,087 546,677 
I iio ease is $8,555,047 $7,829,320 $6,942,485 $6,472,599 
Maint. of way & struct. $1,496,111 $1 ,331,025 1,218,221 $1, 588 
Maint. of equipment... 1,315,978 1,188,079 1,033,443 983,817 
SN eri cacadh cis the senses tices ,947 151,687 146,797 145,833 
Transportation _......- 786.947 3,053,452 2.828.593 2,830,089 
General, &c............ 266,148 233,240 208 ,632 178,235 
wes epanthig tavanus... S1'Se3'017 Siler1.837 $1.506;900 $11205/087 

enue... , ’ ,’ ,’ ’ ’ * , 
Os Wika cite naiidiniase 512,115 459 ,653 420,183 333,306 
ting income__.. $1,040,802 $1,412,184 $1,086,616 $961,731 
Add—tLease of road___. 105,372 54,092 59,769 116,027 
Joint facil., rents, &c 60,716 63,500 74,433 87,044 
Gross income ___...- 1,206,890 $1,529,776 $1,220,818 $1,164,802 
Hire of equipment-_-_-_-_- $52,277 $66,211 $73,781 $64,290 
Lease of Sak Rae Cr.17,867 2,996 15,040 5,299 
Joint facil., &c., ren 90,3: 179,572 583 184,586 
i Faas 8, j 6,709 6,580 
Bond interest....._.-_- 236,172 239,765 243,275 246,644 
Int. on guar. stock (6%) 6,240 6,240 6,24 6,240 
Other interest_...... 42,779 86,503 109,892 92,318 
Miscellaneous - -___.-.- 15,2 706 51 886 
Common divs. (5% Joan 579,312 482,080 482,080 482,080 
Appr. to skg., &c., fun 91.410 88,885 85,862 84,271 
Inv. in phys. ‘Sane pee O° >) eligatibaas sh eae 





Total deductions... $1,204, pol $1, #528. 776 $1,213,976 é 175,194 
Bal., surplus or deficit... sur.$2,2 None sur.$6,842 def.$10,392 


BALANCE paced DECEMBER 31. 











1917. 1916. 1917. 1916. 
Assets— = $ Tiabdtlities— $s 8 
Road & equipm’t.27,465,145 22,156,959 | Common stock__-_11,586,250 11,586,250 
Mise.phys.prop’y. 190,291 190,691 | Spec’l guar. stock. 84,500 83,850 
Inv. in affil. cos.: Secur. constit. cos. 21,205 21,855 
a 164,665 164,665 | Funded debt----- 6,086,000 6,189,000 
Advances_..._-. 271,388 271,389 | Loans & bills pay- 730,000 350,000 
Other investments 9,6 14,122} Traffic, &c., bals. 485,214 480,497 
oc” “RSA Tak Sieg ce 333,590 366,451 | Accts.&wages pay. 299,167 262,606 
Special deposits_-_ 3,213 1,316} Matured int., &c. 164,480 169,906 
Traffic, &c., bal_- 92,323 85,520| Miscellaneous__.. 393,073 190,960 
Agents & conduc. 384,080 343,552 | Tax Nabilities__ 491,172 439,866 
Materials & supp. 346,960 470,418 | Depreciation __-__- _ 2,370,724 1,228,526 
Miscellaneous - - _- 14,185 81,933 | Corporate surplus.*6, ri 027 2,778,554 
Unadjusted acc’ts. 85,533 37,962 | Profit and loss___- 4,183 403 ,108 
I ee 29,360,996 24,184,978 OE cccsticeaw 29,360,996 24,184,978 


* can includes in 1917 $5, a8, 722 OGitons 60 to property through income and 
sarpius: $5 cae funded debt retired through income an surplus, 
d reserves.—V. 106, p. 924. 608, 601. 


icabied Northern Railway System. 
FY (Official Statement of Funded Debt June 30 1917.) 
*#!Supplementing the statistics given last week (p. 2223), 
we now append an official statement of the funded debt of 
the system, showing the amounts thereof guaranteed by the 
Dominion Government and the several Provinces of Canada, 
also the amounts pledged as collateral for loans (see V. 106, 


p. 2223, and compare V. 105, p. 1304, 1207), and the 
amounts held by the public: 


FUNDED DEBT OF CANADIAN NORTHERN RY. SYSTEM JUNE 30 1917 
Guaranteed and unguaranteed, pledged and outstanding in hands of public. 


Date of Amount of Held by Amount 
Securtty— Maturity .Total Issue. Public. Pledged. 
(1) Guaranteed by Dominion Gott — = $ 3 
Canadian Northern Ry .— 











3% ist mtge. debenture stock._July 1953 9,359,997 9,359,997 ------ 
3%% ist mtge. debenture stock_July 1958 7,896,588 pF ie ip IPS PR 
4% ist mtge. debenture stock_-__Sept. 1934 44,866,667 17,033,333 27,833,334 
Canadian Northern Alberta Ry.— 
344% 1st mtge. debenture stock.May 1960 3,149,999 3,149,999 -------- 
344% 1st mtge. debenture stock_April 1962 3,569,996 -..----- 3,569 ,997 
Canadian Northern Ontario Ry.— 
3%% ist mtge. debenture stock.May 1961 35,770,000 34,229,997 1,540,003 
. IRR TERE De eet ic =. 2 a 104,613,248 71,669,914 32,943,334 
(2) Guaranteed by Province of Ontarto— 
Canadian Northern Ontario Ry.— 
34% 1st mtge. debenture stock_June 1938 6,724,015 6,724,015 <a 
3% % 1st mtge. debenture stock_July 1936 1,135,982 1,135,982 --------. 
SIE Chiitsenaniitciitcien Udine tintin dada adendincste 7,859,908 7,859,998 -.....-... 
(3) Guaranteed by Manitoba Govt .— 
Canadian Northern Ry.— 
4% ist mtge. debenture bonds. -_June 1930 12,436,280 x12,436,280 -.....-- 
4% ist mtge. debenture stocks..June 1930 4,319,999 2,859,999 1,460,000 
4% 1st mtge. Wpg. Term. bonds_June 1930 3,000,000 3,000,000 --._.__.. 
4% Onterio Division bonds_--_-_- June 1930 5,580,607 5,580,607 -.._.--- 
4%% Ontario Division bonds_._June 1930 164,980 SURGE «. whericcs 
Canadian Northern Manitoba Ry.— 
4}4% 1st mtge. debenture stock_June 1930 SULA inten aoiegees 160,680 
WE datiibeettis ive backei eS 25,662,545 24,041,866 1,620,680 
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Pate of Amount of 
Maturity. Total Issue. 
3 


(4) Guaranteed by Saskatchewan Gort .— 
Canadian Northern Ry. — 

4% ist mtge. debenture stock___Jan. 
Canadian Northern Sask. Ry. — 

4%% ist mtge. debenture stock. Dec. 


Amount 
Pledged. 
3 


Held by 
Public. 


Security— 
1939 13,709,400 
1943 1,174,813 

14,884,213 


5,679,400 
1,174,813 
6,854,213 





(5) Guaranteed by Alberta Govt — 
Canadian Northern Railway— 
4% ist mtge. debenture stock_..Feb. 1939 9,726,364 
baa ge Northwestern Ry .— 
44% lst mige. debenture stock_Feb. 1942 6,424,000 
444% ist mtge. debenture stock _Oct. 1943 2,799,998 


18,950,362 


4,139,699 


6,424,000 
2,799,998 


14,810,663 





4,139,699 
(6) Guaranteed by Brit. Col. Gort.— 

Canadian Northern Pacific Ry.— 
4% ist mtge. debenture stock___April 1950 20,999,998 
444% ist mtge. term’l stock____April 1950 8,614,000 
44% % 1st mtge. branch lines stk_April 1950 5,543,528 
4% % 2d charge deb. stock April 1950 4,999,999 


40,157,524 
107,514,642 


16,412,001 4,587,996 


4,999,999 
15,131,523 
27,746,115 





25,026,001 
79,768,528 





Grand total Provincial 

(7) Unguaranteed Securities— 
Canadian Northern Ry.— 

4% Perp. cons. debenture stock__Perpetual 61,837,789 

4% 1st mtge. Pas Mission bonds_ April 1939 880,000 

4%% ist M. Gunflint Br. bonds_June 1930 669,000 

414% lst mtge. Pr. Albert bonds_June 1930 693 ,900 

Minnesota & Manitoba Ry. 4%-_-_Sept. 1931 349,000 
Canadian Northern Ontario Ry.— 

4% Perpetual cons. deb. stock .__Perpetual 12,658,910 
Central Ontario Ry.— 

Jan. 1934 945,593 

780,000 


5% 1st mtge. bonds 
Bay of Quinte Ry.— 
5% 1st mtge. bonds.... . -....Jan. 1927 
Canadian Northern Quebec Ry .— 
4% Perpetual cons. deb. stock_..Perpetual 5,435,127 
Great Northern Ry. of Canada— 
3,505,750 
4,486,814 
8,221,907 


44,943,019 16,894,770 
880,000 


9,083 ,628 
945,593 
780,000 

5,250,369 

3,505,750 

4,359,015 

7,011,324 


4% ist mtge. bonds 
Quebec & Lake St. John Ry .— 

4% Perpetual Ist M. deb. stock__ Perpetual 
Duluth Winnipeg & Pacific Ry .— 

4% 1st mtge. debenture stock__.June 1939 
Duluth Rainy Lake & Winnipeg Ry .— 

5% ist mtge. bonds.. . ... .._Jan. 1916 


(exted.1921) 
Halifax & South Western Ry.— 
3%% 1st mtge. bonds 5,663 ,667 
Niagara 8t. Cath. & Toronto Ry.— 
5% 1st mtge. bonds 1,504,000 
5% 2d mtge. bonds YOv. 536,500 
Mt. Royal Tunnel & Term. Co., Ltd.— 
5% 1st mtge. rent charge “—- eo 1970 11,430,033 
Gu’ Appelle L. L.& 8. Ry. & C. 
5,019,540 
300,000 


127,799 
1,210,583 


2,000,000 2,000,000 


4,447,000 


1,216,667 


406,000 
536,500 
2,238,667 9,191,367 


5,019,540 


4% ist mtge. debenture ede ae 1936 
James Bay & Eystern Ry.— 
5% 1st mtge. bonds 
Land Securtties— 
Canadian Northern Ry.— 
4% (1909) Land grant bonds_..._July 1938 1,852,740 
4% (1899) Land grant bonds_...Feb. 1919 2, ,000 
5% Land mortgage debentures__June 1923 17,033,333 


147,803 ,604 


Total guaranteed and unguaranteed 359,931,494 
Short-term note issue’ (excl. demand loans) - -- 


Total fund. debt as per bal. sh. June 30 1917_- 
Income charge 5% convertible deb. stock 
Imperial rolling stock equip. trusts 


1,852,740 
7,300,000 
102,483,646 


253 ,922 O87 
33 ,673 ,333 
287,595,420 
25,000,000 
14,846,500 

x Includes $1,652,233 reserved to retire the following underlying issues, viz.: 
Can. Nor. Division 4s of 1899, due Feb. 1 1929, $1,137,340; Manitoba & South- 
eastern 4s of 1899, due Feb. 1 1929, $512,460; Gilbert Plains Branch 4s of 1900, due 
Nov. 1 1930, $2,433. 

On Sept. 30 1917 the balance sheet (V. 106, 2223) showed: Funded debt, 
$285,795,421; equipment trust obligations, $13, 526, 000; 5% income charge con- 
vertible debenture stock, $25,000,000; demand and short-term loans secured by 
collateral, $58,056,961; due to other companies on construction account, secured, 


$30,502,392; current liabilities, $19,408,496; accrued interest, $4,730,070; reserves 
for taxes and insurance, $1,245,038; making a total of $438,264,368. 


In the ‘“‘Chronicle’’ of May 25 were given the income ac- 
count for the year ended June 30 1917, the balance sheet of 
Sept. 30 1917 and a statement of the demand and short-term 
notes as of March 1 1918. (Compare V. 105, p. 817, 1304, 
1207, 2271.)—V. 106, p. 2223. 


Havana Electric Railway, Light & Power Co. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pres. Frank Steinhart, Havana, March 31 wrote in subst.: 


™¥ Results.—Although maintenance and operation have been attended by 
ifieulties owing to the great delays in receiving necessary material and 
See reas cannes tasinaaed 28,4, Ge axdeeton 
d although operating expenses increased after uction 
B18. ao 7 ted Btates Sand Dalen taxes there bail remains an increase 
or , # Pare 7: net earnings over the preceding year. 
SUMMARY OF OPERATION OF SEVERAL DEPTS. DURING 1917. 
oe oA ar Gross Net after 
Depts.— Earn Depts.— Earnings. Tazes 
El. calwer...68. ar00 O11 $1, Ae 166 El. Goenipases $22,523 loss$4, T02 
Electric light 454, 313 ,663,899 | Gasoline omn. 22,489 net 5,911 


Gas ‘092 
—. oe 173.969 loss32,836| Tot. all dept.$6,989,599 $3,604,129 
aepares for construction account were $777 ,629; customs 
,487 
1 pr cane was made with the improvements in Fay Genes. 
which now consists of 1,388 high efficiency incandescent ups f 600 to 
by noo candle power, 359 incandescent lam = ae of 50 to 200 candle power and 
alternating current arcs. 1 be substituted by incandescent 
as soon as practicable; 564 ny tubular railway poles were ed 
Sere ne ranie tes aaa the light and_ power lines. 
Goats agetens Ss wes gusanaee by 2.19 miles of new main 
and 8 ces were CO 
rot new» cas appliances in Ri amounted to $134,729. The sale of 
gas d Dec. 1 617 fncreased creased 42.7% over that of Dec. 1916. 
vo jt jumers’ meters d the year was 1,965—4,037 
Serati,a ‘water he eter beaters and other gas apparatus were 
on we —— eine carried during the year 
oe Ais - 450) —, an increase of 6,719 659 or as tl 25% compared with 
i9t ae Snows on er cice tnasteael Ti %. The total net output 
consolidated power plant was i 5S. 087, k. w.h. 
f the consolidated poww plant wns stage lines nearly as 


9,733,333 
45,319,958 














vorable 





of the $6,000,000 General a ae ae obl Ng oe or bonds of the Suniaaie 
Compania de Gas y_ Electricidad d bana which were for 
redemption at parand a. 2 a a M gee is 1817; : Guin the year $5,851,100 of 

galy $148,900 un 


Said obl ao were p! ond paid 3 off, 
presen (V. 104, As "1591, venis 2; OS. D. 


EARNINGS FOR THE YEAR ENDING DEC. 31 1917. 
pe a gee Gas ro and Total —— 


Division. 917. 1916. 
Gross cenntans.ee 717, “992 $2" 45431 312 $817,295 $6, BO. 599 $6,017,708 
Oper. expenses__ 1,908,518 627 ‘402 537,214 3,073,133 2,296,369 


Net earnings __ $1,809,474 $1,826 826,911 $280,081 $3,916,466 $3,721,339 
Interest $566, 3 herons: $572,355—— $1,138,623 $1,297,093 


Res. on deprec’n. xt "844 
124,335 312, ‘336 147,515 


Taxes, &c 
Balan $1,052,821 $2,253,662 $2,276,731 
Adé—SMiscdiancoes income $149,755 $144,561 


Total before ones dividends $2, ri 417 $2,421,292 
Pref. dividends paid ( 9,349 899,99 
$08 6,905 896,910 


6%) 
Common dividends paid (6%) 
Balance, surplus, for year ending Dec. 31 $427,163 $624,391 


* Includes $63,844 e es redemption 6% general Genetianten obliga- 
tions of the Compania de Gas y Elestricidad de la Habana 


BALANCE SHEET, DECEMBER 31 1917. 
Assets (Total $60,096 ,356)— 
Properties, plant and equipment $56,095,157 
Investments 


159,813 
Cm. BAe 4 04,908; a0 pn Ror receivable after providing for doubt- 


mm... ¥ of material : genom and su’ 
Deferred assets—Insurance paid in 


&c 
Liabilities (Total $60,096,356 
Common ~— , Guay paid) 315.0 000,000, less $51,594 held in 


$14,948,406 
, $21,000,000, less $21,523 held in 
20,978,477 


ay a Elec. Ry. Co., $9,088,111, less 


treasury, $523, 
General mtge. oe io fund 5s, $6,600,000, less a 

Govt. of Cuba $52,000 and in treasury $763 
Other gas & electric companies iss oe (nee “Elec. beg section) __ 
98; dividends and interest due but un- 


Accounts Cicer $280, 
interest on bonds, $295 


paid, $ accrued 5,560 
Deferred liabilities, consumers’ de ~y— $307, 1499; Cyr) de- 
xes, & ae 


$69, 124; sundry accruals 
stock exchanged, $18,783; tenn $18,783 held in 














plies 
vance, deferred charges 


115,626 


5,845,000 
4,756,867 


665,060 


to be 


onsolidated M. 5s of Havana Elec. Ry. retired thro 
come and surplus, $373,000; otherwise 37-year 5%. 


mtge. ponds . Compania de Gas y Electricidad 
bana, fils. 
Sinking f Sp 


—V. 106, p. 2011, B22, 


Toronto Railway Co. 
(26th Annual Report—Year ending Dec. 31 1917.) 


President Sir William Mackenzie says in substance: 


Earnings.—While the gross income has shown an increase, the net 
income has been adversely affected, owing to increase in wages and to the 
abnormal war conditions causing the Dp - of all classes of supplies to 
otyeee 2 at materiailiy. 

oss passenger earnings show an increase of $321,057 for the year 
1o9i7, sivaiienanding the large number of our citizens who are still e ed 

in the war overseas. The operating and maintenance cost increased 4.5% 

er 1916. The payments made to the city of Toronto amounted to 
$1, “187, 031, being an increase of $74, 021. 

Our agreement with the employees under which they were receiving 27 Kc. 
an hour, expired in June 1917. The employees demanded a new 
ment with a maximum of 40c. an hour and other onerous conditions. 
negotiations and notwithstanding the company’s offer to arbitrate, the men 
went on strike, which lasted for 2% days. pon their return to "work an 
arbitration was held under the Lemieux Act, —— resulted - . majority 
award of 37c. an hour maximum rate. In other respects the previous 
aguemment was substantially confirmed. The change meant an pb te in 

aiag expenses of about $600,000 annum. ‘The directors feel that 
ward was essentially unjust’ to the shareholders. 

Bonds Called.—The seventh drawing Of our currency and sterling bonds 
of 1892 ‘oo place on June 21. There has been drawn to date a total of 


$1,592,5 
RESULTS Bao same YEARS. 


917. 916. 1915 1914 
158, oer: oe 1s. 529. 754 142,061 "5871 52, peer 153 
763 62 “39 vy S 65,778,022 
$5' 973,161 %§ 6 $6,127,097 
3 "B15, :278 3,350,658 3 280.611 3,529,546 


$2,476,481 $2,622,503 $2,443,524 $2,597,551 
146 888 $156,122 97t63" 357. $182,500 


970,5 ’ 8,2 955,740 
215,707 215,424 


264,371 167,174 
960,000 958,826 957,952 923/901 


$2,341,671 $2,240,536 $2,208,986 $2,229,315 
$134;810  $381:967  $234'538 $368,236 


BALANCE SHEET DECEMBER 31. 
1917. 1916. 
3 $ 


Operating expenses-_-.-_. 


Net earnings 
Interest on bonds, &c_. 
City percentage on earn. 
Pavements, taxes 








1917. 1916. 


$ 
12,000,000 12,000,000 
Bonds outstanding 2,957,200 
Short term notes. 1,500,000 
Mortgage ,000 
Accrued interest_- 44,479 
Accounts & wages 696,091 
Injuries fund 274,782 
Dividend 240,000 
Renewal reserve... 455,007 
Profit and loss.... 5,543,684 


Tiabilities— 
Road, equipment, 
real estate, bulld- 
19,592,695 20,177,094 
Advances to sub- 
2,914,352 2,785,639 
213,526 214,301 
199,893 216,199 


860,777 537,059 


Stores on hand--- 

Accts. receivable. 

Cash in hand and 
in banks 


5,408,874 
23,781,244 23,930,292 











ie onnmeii 23,781,244 23,930,292 
_Y. 106, p. 2012, 1578. 


American Railways, Philadelphia. 
(19th Annual Report—Year ended Dec. 31 1917.) 
President Van Horn Ely, March 12, wrote in substance: 
yee th hi 
gare oD Zea th, even ole pate fr ioreeed 
American Reliweye Co. or 
cot ay vies a due to “the. largely increased cost 
and Tabor, Seinsed Ra Shh cee aoemtaias oo which in- 
yr asd neon Marcy ¢ ii cunpane 


our com 
of ‘the National Gas, Electric Light & Power vot Detroit, Afieh ‘Mich.. 
controls si tes through Boney a the electric —_ 
lants in ine cides of Rome, N. Y., Port Huron, Mich., 
Cape May, si saiso Borman "plan ts | “in Niles, Mich. Goshen emt’ 
., Carbondale, Ohio, and Sonee.. Mo. 

th this ane Fos oe pany bas 7,32 

of an authorized $1,000,000 issue National Gas & El. 
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f due March 7 1922, but callable at 102 the 
trust 5s of 1917, due Rig ef 


collateral 
chased. unissued being reserved to take the 
company. Just prior to this purchase the 


000 of its own Series B bonds, 


“Investment News"’ below. '—Ed.] 
8 Dany ia, ae Co. and Jersey Central Traction Co., 
ectric power and electric railway plants in Monmouth and 
Perth Amboy, South Amboy, Keyport, Matawan, 
Bank and Freehold. 


Monmouth Lightin 


poe N. J., includin 
eg 7 Highlands, R 


e pur- 
ational ‘Oo letend 
due 193}. See caption of that com- 
We also purchased = control 


dlesex 


erican Railwa: s Jersey Central Traction collateral trust 6s for $570.- 


now @ e balance sheet. 
March 1 ft 47, but callable at any 
T are secured b 


~ 


fale are dated mee 1 1917, due 


interes oy gt & 8.) ve" 162%. 
ledge with Commercial 0. of Phila., 
entire oussten ing common capital stocks of Jersey Central Meoanen 


Co. and Monmouth Lighting Co., par value $531,400 and $305,000, re- 


spectively .—Ed. 


The balance sheet also shows a new issue of $1 


:750,000 collateral trus 


5s of 1917, dated March 1 1917 and due March 1 1927, but —- at 103% 
after 1922 


. i ooltateres for Freee bones. of 1917 consists o 
stock of the Altoona Logan Va ec. Ry. an 
S Compare Y. 104, p. 361, 717. 


— Ry. Co. 
ang e year 41 new cars were 
several the underiying pro 
the pows house of the 


Huntington, W 
and in the ‘power houses at 
additional boiler ca a 


of the subsidiaries well 


Pp 
ies to meet the in 
Consolidated Light, 
Va., an additional 10,000 k. w. wig and auxiliaries was 
Roanoke, V. and 
was also installed. 
maintain 


f $1,475 
000 stock of’ the 


and BB ¢ penn Png 
Heat & Power Co. at 


‘al vot the ph: properties 
ed and are Bebe condition. 


Rates.—A plications “tor increased rates for both light and power 8 and for 


way fares have 


Financing.—Due to the e 


obtained because of the war, it has been difficul 


been made during 
es to the Public Utilities oom having 
these applications have been 


the year on behalf of many 
jurisdiction, 
oof, aes revenue. 
conditions which have 
t to arrange for finan 


cing 
uired new construction noes by the largely increased public 
Gamand servi The tial service ered . 


for ce. essen v ane “ by pubic 
utilities is now being ee Government, especial! 
conn: nm with war p RA Csubstantial assistance 
may be m the Goversment b arranging for financial assistance 


PROPERTIES OWNED AND CONTROLLED DECEMBER 31 1917. 


Altoona & Logan Valley (Pa.) Elec. Ry. 
Lakemont Park Co., Altoona, Pa. 
Home El. Lt. & Steam Heat. Co., Ty- 


rone, Pa. 
Logan Light & Power Co., Tyrone, Pa. 
Bridgeton (N. J.) & Millville Trac. Co. 
Bridgeton (N. >" ) Rapid Transit Co. 


Bridgeton ae )& | ae Turnpike Co. 

Bridgeton JIL) E ic Co. 

Chicago . Note ¢ my El. Ry. Co. 

Chicago & Sania Valley Elec. Ry. 
Co., Joliet, Til. 

Dellwood Park Co., Joliet, Ill. 

The Franklin Real Estate Co., Phila.,Pa. 


Lynchburg (Va.) Trac. & Light Co. 

Lynchburg (Va.) Water Power Co. 

The Peakland Corp., Lynchburg, Va. 

Ohio Valley El. Ry., Huntington, W. Va. 

— Valley Trac. Co., Charleston, 

Consolidated 1, aang & Power Co., 
Huntington, W. 

Ashland (Ky.) & Codaseerare Street Ry. 

Ashland (Ky.) marae St. Co. 

—_ P ad ) & Ironton Transfer & 


Boyd © a Electric Co. 


The Ironton (O.) Electric Co. 
The People’s Ry., Dayton, Ohio. 
Roanoke (Va.) Trac. & Light Co. 
Roanoke (Va.) Railway & Electric Co. 
Scranton (Pa.) Railway Co. 
Scranton (Pa.) Dunmore & Moosic Lake 
RR. Co. (operated). 
The Springfield (O.) Railway Co. 
Wilmington (Del.) & Phila. Trac. Co. 
Wilmington (Del.) Light & Power Co. 
Southern Penna. Trac. Co., Chester, Pa. 
Chester County Light & Power Co. 
(operated), Kennett Square, Pa. 
Electric Securities Co., Pitman, N. J. 
Electric Co. of New Jersey, Pitman, N. J. 
Cape May (N. J.) Illuminating Co. 
Cape May (N. “ ) ey ay & Power Co. 


Port Huron (Mich. ) Gas & Elec. Co. 
Quincy (Ill.) Gas, Elec. & Heating Co. 
Warsaw (Ind.) Gas Co. 

Rome (N. Y.) Gas, El. Lt. & Power Co. 





[See also page 91 of “‘Electric Railway Section” for January, 1918.] 
COMBINED INCOME ACCOUNT FOR YEARS ENDED DEC. 31. 
[Including American Rys. and Subsidiary and oe Cos. J 


1917. 1916. 


917. 916. 
Oper. revenues. $12,863,405 $8,840,913 | Gross income---..$3, $02 820 $3, 0. 108 
Oper. exp. & depr. 8,630,331 5,068,082|Int., rentals, &c_. 2,371,170 $1,564,376 
fund 30,698 32,366 





Sinking 
Net revenue-..$4, ase ers $3,772,831|Income available 


96,586 388,891 
Ome. income - $3,636,687 $3,383,940 





to stockholders. 1,498 1,725 


Net income-.--.*$1,289,453%$1,827,641 





* "® Includes income available for the American Rallways, including inter- 


est on bonds, advances 
«The above 

We Mo.. whe 
Wim. & 

po Ws 


for 1916 include the Wil 
ge By: x 1915 w re $1,935,890: Det carnings, $031 680, 
on for were " 
charges and taxes, $278,464. 


& Philadelphia Trac- 
re Ta 


INCOME ACCOUNT—AMERICAN PAIL WANS Co. ONLY. 














Inacnrd from gabcileey companies... $1°449.742 $1°496.807 $1°063.770 
I cece tds ==” "118976 ~ °101;462 o 82:855 
EA ELEL LE OL RTE $1,568,718 $1,538,269 $1,145.6 
expense_..-- 188,418 “ee 1 991 $04'52 
ON al ae latin thindeeninee 35,000 *28:000 
Interest on funded debt...........- $26 981 “0677 116.208 
Miscellaneous ...............---.- 
Common dividends.............-. 4 B78" 400 4%)378, 7 
os nn Oy» > a {7 $3 380:00007 49250 Soca thes 
Total deductions...............-. = aie $1,444,331 $1,128,338 
Balance, surplus for year.........-- $36, $93,938 $17,287 
BALANCE SHEET DEC. 31. 
1917 1916. 1917. 1916 
Assets— $ $ Ltabtltttes— § $ 
Stocks of sub. cos_17,017,167 16,842,493 | Common stock... 9,460,000 9,460,000 
Bonds of sub. cos. 3,537,327 3,659,319 | Preferred stock... 4,000,000 4,000,000 
Other investments 639,890 889,890 | Coll. trust bonds— 
Bills and acc’ts re- Conv. 58 ag re 2,500,000 2,500,000 
celvable, &c... 4,909,322 3,405,050} 65% bonds,1917 ---.-... 2,500,000 
Furn. & fixts., 18,816 12,400} Coll. 5s, toa7. 1,750,000 _....- 
Int ym accr’d 98,565 113,684] Ohio Vall. coll_. 2,000,000 2,000,000 
Empl. pens’n fund 25,483 995; Lynchb.&R.coll. 987,500 987,500 
Fidel.Tr.Co.,trust. Nat. G. E. L. & 
Ohio Val. Elec. 608i. co caue I Cade 
Ry. coll. 58_... 23,868 23,868; Jer.Cent. eee 
.Co.(trust 3 yr. notes (1919). 1,672, 2,300,000 
Car tr.agreem’t) -...... 116,000 trust certis... 359,000 
peg 7 o4 631,140| Ry. pref pig 1,499,000 
Comm. Tr. Go. yeub deatfil.cos. 870.250  412:968 
Nat. G., Bills payable_-.... 1,963,000 500,000 
8 eS aa CY eee -» &., pay. 299,881 126,336 
- Securities. 659,166 _..__. Accident ins. fund 54,821 36,734 
Disc.onfund.debt 379,658 284,685 mting. reserves. 136,223 202,051 
Cost of cars.a.... 664,521 437,039 Sse 30,811 27, 
PRL hand.... 827,745 orn'eae T -k0., 285,776 292, 
Miscellaneous...- 108,756 193.273 a — = 
NN. divisicnd 28,429,684 27,808,209] Total _........ 28,429,684 27,808,209 





Pledged under 
Pe}: -- By gw’ a9 





Dp. 222), 1 


Atter deducting $16,626 sun- 


Dominion Power & Transmission Co., Limited. 
Hamilton, Canada. 
(Report for Fiscal Year ending Dec. 31 1917.) 
The report, 
and Secretary Wr 
says in subs 


Win. C. 


Hawkins 


by President Lieut.-Col. J. R. Moodie 


kins, Hamilton, Ont., Feb. 18, 





‘s business were the completion of 
e steady rise in the costs of operation, 


The outstanding features of the 
our steam genera as station and 


—- Bad an “The steam generating station started 
in the sama: , however, no considerable load until 
~~ ast pt of the year, since when it has proved a valuable ac- 


oumory, ving our power production a rey and controllability that 
has enabled us to operate safely cons a very pitoy od. 

The demand for power is urgent, and great care has been necessary to 
avoid selling more power than we can safely deliver. In face of offers of new 
business at more attractive prices, we have avoided serious operat: inter- 
ruptions by following > our long-established policy of caring first for our 
conn customers. consequence of this ge Fong have not shared 
in the advancing prices of commodities in general, ch should be kept in 
mind in considering this financial statement. 

The reserves and profit and loss accounts have risen to the aaaregate of 
$2,973,976, the increase in this total for the year being $284,865 o new 
issues of securities have been made and there has been retired $134,000 of 
the several issues of bonds. 


COMBINED RESULTS eo “9 SUB. CO.) FOR CALENDAR YEARS. 














1916. 1915. 1914. 
Gross -income__._...-- $2, ter, 273 $2,693,212 $2,353,956 $2,395,967 
Operating expenses._... 1,733,759 1,459,601 1,352,001 1,390,847 
Net earnings.._....- $1,233,514 $1,233,611 $1,001,955 $1,005,120 
Maint. and renewals---  $111:709 $157,689 $109,640 $101,024 
Bond, &c., interest_._. 395,584 365,573 384,771 377,105 
geet RS 535,153 534,351 386,613 461,392 
Balance, surplus..._. $191,067 $175,997 $120,930 $65,599 
BALANCE SHEET DEC. 31. ; 
1917. 1916. 1917. 1916. 
Asseis— $ = Liabilities— s $ 
Properties accts_.23,074,377 22,562,812! Cum. pref. stock. 3,681,100 3,631,100 
Hamilton Hotel Co. Ordinary stock... 7,714,500 7,714,500 
Ltd., stock... 20,000 20,000 | Bonds.___....--- ,568,000 8,702,000 
Victory Loan bds_ 2! aa ee Accounts payable. 135,754 81,598 
Bonds in sink. fd_ Sens. > wnaoee Notes payable_-__-_ 8, 13, 
Deferred expenses aes Bank overdraft... 126,920 -..... 
Accts. receivable. 160,655 159,277 | Int., &c., accrued. 129,729 154,926 
Stores on hand... 182,269 139,324} Divs. pay. Jan.15 131,456 137,422 
Cash on hand Renewal fund.... 500,012 403,050 
ce eee Not shown 223,994 | Reserve account.. 1,750,000 1,750,000 
Special deposits... Not shown 68,750} Profit and loss... x723,963 536, 
TONE ncewteaud 23,469,934 23,174,158; Total _......-- 23,469,934 23,174,158 





x After deducting $3,164 miscellaneous items.—V. 106, p. 929. 


Fisk Rubber Co., Chicopee Falls, Mass. 
(5th Annual Report—Year ending Dec. 31 1917.) 


—i end. os.  agep 14 if Me: ¢ 1% 

Net, after d BB a tics cxcosenies *$3,578,485 $1, 836, 830 "Si 791 ‘Bre 
Inventory ad; |_| RES RRR ISR ts Sade Os 135 $145,000 
Dividends ist preferred (7%)----> 981-750 308:000 «210.047 
st preferred convertible........ (770)350. SR ENS ee Se 
Es sat tiidn. oc wawwarsucammis ,100 140,000 140,000: 





$2,605,635 $1,293,705 $1,287,538 


* Before providing td 3037 ‘Dec. $f 1017 was Bo eed ne sexes. 
The profit us Dec was after adding 
$1 nominal value of eof 25,000 shares Rubber Co. 





common stock, 


par $100 ae A pm oe , for printed fo no specific 
charge was ie enh surp us a: poor or retire- 
ment of ist pref. stock in 1018, 4,820 A. of iat B 
—_. 18 1917 over men paid’ = “360 shares, 
abd $35,526 sundry Seeoiens 
BALANCE SHEET DEC. 31. 

1917. 1916. 1917. 1916. 
ssels— $s TAabiltiites— $ $s 
Real estate, bldgs., Common stock... 8,000,000 8,000,000 

, &c. 5,935,082 4,779,448) 7% cum. pref. stk. 
Equip., furniture, lst preferred... 4,025,000 4,400,000 
moulds, &c..._. 1,105,333 1,089,968} do do convert. 5,000,000 5,000,000 
Leasehold prop’ty 6,031 6,893 2d pref. conv.. 4,500,000 4,500,000 
= rights for cer- Loans payable__.11,373,000 2,150,000 
Rieaiaael 100,000 .----.| Accounts payable. 3,311,683 2,294 
Goodwill vad pat’ts 8, py 000 8,000,000! Unpaid divs. due. ,706 4,485 
Investments _.-..- _ 404,342 | Accr’d wages, &c. 24,010 37,764 
eee 1,658: 367, Reserves _....--- 360, 171 768 
Notes & acc’ts rec. 6,262, Bal 5,274,296 | Surp. for retiren’t 
Stk. subscrip’ns.a 462, ‘717 99,835; of ist pref. stock 1,380,329 975,000 
Mat'ls & supplies_ 17,737,638 7,476,204 | Surplus -.....-.- b4,005,393 1,875,442 
Tires under mile- 
age contracts... 68,561 38,202 
Prepd.int.,ins,é&c. 365,348 260,479 











oiwceseod 41,986,769 27,796,754 ---------41,986,769 27,796,754 


Collateral notes from employees for subscriptions to capital stock. 
b See foot note under “Income account”’ above.—V. 106, p. 932, 604. 


The International Nickel Company, New York. 
(16th Annual Report—Year ended March 31 1918.) 


Pres. W. A. Bostwick, N. Y., May 24, says in substance: 


Pionts, Go---During the Sisal year & cum of 05 $5,555,339 was expended 
fee ad additional 1 ve.38 ent as follows: Port Col- 


588.976; Copper Ol yey pe ift plant, $1.05 057 5628 and. whieh $500 Mh 








‘ pia 
: ed Recovers yg real estate at oy, hg my FA yt $500,006 
the net addition account $5,021 "13. 
has provided out of the sum of $1,839,515 for the 
foll g funds: allowance for depreciation of plants, $984,000, and 
Net te aactloble’ for -—The net pope | Sor the faenl yest. 
andne Gopescen. exhaustion ‘iy yy on for 
for is argos Sas B10 129,989 foontrast- 


ng with $13 557.970 in the year year Toie-t 
‘onditions . eT. 8. into the war took place in 


The results “tor yy pA fiscal have been 
11917, tion and other legislative measures and by 














June 1 1918.] 
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Dividends.—On the common stock th acta en uarterly 
Gidend of $1 50 per share ( ipo 4 - to6 ) and three qunrtert y dividends 
of $1 per Logubvedens 8 to 4%) each a total dividend distribution 
on the common stock for the year of $4 50 per share ( ievatens Se 12). 
in addition, there was daclaned on June 18 1917 a Red Cross di dend 
of 25 cents per + was — July 20 191 
the common stock was decreased from $1 50 to $1 “per share to provide for 
the oo Say eee of war taxes, both fi in the U. S. and Canada, which must 
cash during the year 1918. 
-—The number of stockholders is now 12,824, as compared with 
9,252 a year ago. The employees’ stock subscription plan, inaugurated 
four years ago, been continued with equally satisfactory results. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING MAR. 31. 


ere have been d 

















1917-18. 1916-17. 1915-16. 1914-15. 
Earnings of all og 
mfg. & se ex, 
-, deducted)... P i815, 791,485 $16,728,913 $14,091,612 $7,049,112 
Other income ___.._._- 390,016 250, 695 249,354 181,649 
on income. ....... $16,181,501 $16, ory. 608 $14,340,966 $7,230,761 
expenses. ---_. ‘02 498 670,557 517,374 
far “e State taxes(est.). 3,590, 1836 628° ‘873 Ee | Menedceee 
Ft Proeme Rdiniiedines $11,980,641 $15,549,237 $13,470,106 $6,713,387 
Depreciation of plants.. $984,000 $936,000 $806,000 $720,000 
Mineral exhaustion---- ast het of 1,039,941 900,828 385,315 
Foreign cos.not included 11,138 15,325 15,000 ,000 
Preferred divs. (6%)- 534,756 :706 534,756 534,756 
Came, Geek. (eek Creme. CEU  batnccce jauasdne cabuniee 
Common dividends_... 7, eit 228 10,040,304 9,431,803 4,753,938 
EOP OUR wicccinecad 8%) (24%) (23%) (12%%) 
Total pete, * 333,983 $12,566,327 $11 386 $6,404,009 
way oy Ee 646,658 $2,982,910 $1, oot" 720 $309,378 
After “a ucting in igi? 48 in addition to the above, fo: es. 
CONSOLIDATED BALANCE SHEET MARCH 31. 
1918. 1917. 1918. 1917. 
Assets— $ 3 TAabdilities— $ $ 
Property ace’t_..a48,352,171 45,169,973 |Common stock__.41,834,600 41,834,600 
Investments - -- .- b1 ,692, 353 ,046,235 | Preferred stock... 8,912,600 8,912,600 
Inventories at cost 6,824,533 5,356,701| Accounts payable 
Accts. receivable. 3,915,555 2,688,693 and pay rolls... 2,198,393 2,627,734 
Interest receivable 66,921 61,519 | Accrued taxes____c3,619,222 3 
Real est mtge &c. Pref.div..,due May 133,689 133,689 
ates See See per Com.div .dueJune 1,673,384 2,510,076 
Advances___..-.. 87,628 40,048 | Divs. unclaimed__- 5,330 23,357 
Loans (secured) _-_ 15,000 515,000 | Accident and in- 
Certif. of deposit. 2,030,000 2,030,000 surance funds.. 244,702 209,252 
SING Gicithe ciation wire 3,006 006.398 6,227,012 | Profit & loss surp. 7,923,763 6,277,105 
EE i cbtnte ce 66,545,682 63,135,181 Total _.___1...66,545,682 63,135,181 








a After deducting amount written off for mineral exhaustion and depre- 
ciation, 31. 839,515. b Government securities, including certifi- 

a1 s ec Including Federal, State and municipal taxes accrued.—V. 106 
D- 
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Yale & Towne Mfg. Co., N. Y. and Stamford, Conn. 
(49th Annual Report—Year ending Dec. 31 1917.) 


Chairman Henry R. Towne says in substance: 


Results— War Orders.—The volume of the company’s business in its nor- 
mal products was in 1917 the greatest in its history; the volume of its 
business in war muritions, however, was much smaller than in 
e previous year. 
The sales of normal products were substantialil 
1916, the increase being fairly distributed pode ng oft e eight classes of 
roduct. The business of furnishin ing spec war materiais to European 
overnments, begun in 1915, ye its one Ran during 1916 and prac- 
tically ceased “durin g the summer of 1917, but has been replaced in pose by 
similar business for the Federal Government, tt the volume of which is in- 
and before long, it is aoges, w will utilize all of our available facili- 
3 he Federal Government also a e customer for our normal 
roducts. [These include: Locks of all kin builders’ hardware, pad- 
ocks, cabinet locks, trunk locks, door closers, prison loc Oo. 
Domes. blocks, electric hoists and bank and — d it locks.—Ed -) 
Business.—The business of Canadian Yale & Towne Ltd., 
ee. Canadian industry continues to suffer from the war, showed a 
substantial improvement in sales of nore products, and the same volume 
of business in war material as during 1916, the total operations yielding a 
moderate but a pg profit. 
y all Co business continued to increase, notwithstanding the loss of 
nearly al May rea European markets, and was again the largest in 
e company’s 
Power Plant. serie new plant, under construction for the past two years, 
is now almost completed. 
Employees.—The average number of employees in the Stamford plant 
during the past year was about 4,500. 
War Toss. —Included among the disbursements of the year, ‘and charged 
off to expenses, were unusually large tax pee due to the war conditions. 
Dividends.—The regular dividend Por 916 was 7 os which was in- 
creased during 1917 to 10%, the Sota for Ge ine year oe Sos 4%. The 
extra divs. . pas during 19 916 weit od go 70 and during 1917 10%. 
ener ion.—The reserve 0 000 set up on the balance sheet of 
Jan. 1917 yo possible de reciation of the merchandise inventory 





er than those of 


was acaneaad 500,000 in the balance sheet of Jan. 11918. The aggre- 
an amount charged off for depreciation of plant during the past five years, 
potas 1917, is $1,316,904, proportionate charges g been e 


out the previous 45 years. 
“a k.—The current demand for normal products continues very la 
and indicates that the volume of business for the current year w it 
robably be at least equal to that of the teen» year. The volume of 
ate a usiness in war munitions already booked is considerable, and is expected 
to increase during the year. 


RESULTS ae * YEARS ENDING DEC. 31. 


917. 1916. 1915. 1914. 
Net income.-.-.-.------ $3, 596, 383 $4,002,399 $2,358,714 $869,681 
Deduct—Repairs&maint. 6,497 590,000 232, 205,783 
pO tpn Di ae of 25,973 29, 1,599 
Depreciation __...--- 32. 3 669 662,579 162,501 120,451 
Reserve for Fed. taxes ease ee; Seats < e eekie amie. 1) —lekgeleiaee 
VIGNE cn cceccese 989,614 1,513,539 559,703 314,998 








Balance, surplus----- $1,000,377 $1,210,308 $1,374,085 
BALANCE SHEET JAN. 1. 


$136,850 











1918. 1917. 1918. 1917. 
Assets— $ $ Liabilities— $ 3 
Plant,off.bldg.,&<. 4,907,716 4,682,058 | Capital stock— 
Trade-m’ks & pat’s 2,000,000 2,000,000 $5,000,000; full 
Bonds, &c., at ES ns ale nd - 4,948,070 4,731,400 
market value- 1,700,231 1,055,813) Reserve for taxes. 553,850 385,770 
Due from sub. cos. 303 ,585 423,841 | Reserve for devel- 
Invest.insub.cos. 467,985 467,985 opment _...-.-- 233,718 250,000 
Cash & receivables 2,256,841 1,933,7°° | Accounts payable. 451,890 777,973 
Mdse.invest.(cost) 2,919,183 2,914,187| Div.payable Jan.2. 123,702 82,800 
Prepaid int., &c - 15,198 9,404 | Surplus ....-....- 8,259,508 7,259,132 
En bela 14,570,739 13,487,075 OOS |. ncdctne 14,570,739 13,487,075 


—V. 106, p. 1809, 1143. 


Lehigh & Wilkes-Barre Coal Co. 
(Report for Eighteen Months ending Dec. 31 1917.) 
Pres. and Gen. Mgr. Charles F. Huber, Wilkes-Barre, 


April 1, wrote in substance: 


Results. —Many factors contributed to make 1917 one of the most 
years in the history of the coal industry. There has been a gradual 


of employment and the enlist d draft 
While the production of the field, =. a whole, was greater 
a =. —_— rom was ay ae : e aa by the 
— an e ees m of employees generally 
It = uite certain that further withdrawal 
ecrease in outp' 
ere has been an insatiable demand ‘or coal, due to the contin 


of men for military service. 
“~: ter than 


uire- 
ments Sof industrial centres in the East, in which ‘the war industries predomi- 
nate, to the needs of army cantonments, to the lesser su me levee enaary. of coke and 
natural gas, which was formerly poe ons My 8 in certain , and to the 
abnormally cold spring months of 1917, combined with the severe winter 
just . Therefore, notwithstanding a year of maximum production, 


there were constant appeals = more coal. Efficiency of operation and a 
willingness on the of producers to help wherever it was within their 
power to do so did much to counteract the untoward conditions and to 
imize the distress hatd shipp from a coal shortage. 
a C the 18 months 6,657,245 a gud 
he tonnage sold was 6, ,034 to 
constituted t 69. 9.56% m, the — “ye 70. 11% of the hen St 
je--Lagmenk at 60,000 w was to the sinking fund of the 
consolidated mo: e, by > es of $460. 600 < of bonds of the 1920 matu- 
rit oa is now 957, 285 in the yr of the trustee. 

— owns $500, Liberty —_ K..4 the first loan and 
$2. 734, 150. of bonds of the second loan, making total obligations of the 
nited 8 tates in the company’s treasury $3,234,150. 

“ee the h & Wilkes-Barre consolidated bonds owned by 
the company “— esq cluded in the balance sheet under the item: secur- 
ities owned. My eh they are excluded from both securities owned 
and funded debe wth tter item includi only bonds held by others. 
Interest = Consolida 95 ogy owned, which was formerly taken up in 
earnings Ry eee has also been excluded from the balance sheet 
‘Mines “The reaking away of the rock on the Maxwell Shaft made it 
necessary to suspend operation on May 1 1917 and make necessary re . 
The work was not completed until Feb. 1 1918. Meanwhile coal was 
hoisted through a slope and the breaker operated to about 60%. 

The Plymouth and Buttonwood washeries have exhausted the banks on 
which they were wor a new washery is under construction at 
Wanamie colliery and should be ready for operation about May 1. 

Wages .—Notwithstand that in 1916 an agreement was entered into 
with the Anthracite Mine Workers, cover wages and working condi- 
tions = April 1 1916 to March 31 1920, the apnarae conditions pro- 
duced by the — necessitated in further bunrenes of "28 19 a result, 
supplemental wage agreements were executed on April 26 1917, ond again 
on Nov. 17 1917 involving increases ranging from 25% to 
ces.—The war has brought about many new conditions. On Sept. 1 
1917 the prices of the domestic sizes of —— were fixed by order 
of the President. The —— os ar prices of the Railroadl 
Coal Companies were osonped as applicable to their output. Individua 
operators were permitted to charge an extra 75 cents per ton. These 
@ conta per ton, which pasty compensnded for the Wage taareute iia Want 

cents per ton, w y compensa ‘or the wage wen 
into oy he that date 

New F 1 Year.—The fiscal year was changed to end Dec. 31, and ti 
report davches covers the eighteen months od July 1 1916 to Dec.31 Se 


TONNAGE, EARNINGS, EXPENSES, &c. 




















Mos. to ————Years ending June 30————— 
Tonnage Shipped— Dec. 31 ‘17. 1916. 91 1914 
By soueeey ah it ile Glen bis 657,245 4,482,597 5, oo3 343 
By tenants ........... 1,129,595 704,962 "673.412 778,617 
Total of all... 7,786,840 5,187,560 5,616,299 6,000,961 
Produced as follows— 
From fee lands___.-.. 5,538,373 3,534.6 3,889,865 4,355,497 
do leased lands... 1,821,093 1,303, Ht 1,438,481 1,403, 
do washeries_..... 427, '374 "349, 356 288,052 241,523 
Earnings— $ $ 
OCeal eats. ..csiccsavs. 28,884,794 17,565,450 16,271 rn 17,930, on 
Coal] mined by tenants-__ 345,2 135,296 116,3 240 
In account, &c_-- 292,181 347,234 368, oid 272 378 
oe POE ED i Ae Bers aoe Oe 29,522,234 18,047.980 16,755,471 18,444,813 
Operating z collieries, &c. 13,757,789 7,859,315 8,235, rey 8,260,921 
Add’ns, deprec’n, Se... 388,181 224,130 247,144 317,125 
Royalty leased prop’ties 607.947 412,641 432,598 401,822 
Coal purchased. -_--.--- 273,668 127,61 79,83 42,060 
Transp.,yard & ag’yexp. 4,671,920 3,215,376 3.726.939  3,828.542 
pon gh - near ae 218, 08,750 102.636 131,384 
Heli ES st a 1,675,7. 3,036 7 3as} 1,067,423 
Taxes, “Podoral & State. 230,710 304,767 215, 
Income & exc. prof. tax. 8, GMMR Ae EA RRA ORG Eo 
Insurance (min’g prop.) 31.649 24,335 19,427 20,484 
Depletion of coal prop-- 658,971 439,375 474,424 672,311 
Maintenance of prop'ty. $$ -.---- 88,155 54,891 3,952 
Value of coal stocked - -- 343,313 1,065,172 Cr870,128 Cr424,528 
NE ss, cricih ie keh tain ene 23,608,340 14,772,671 13,472,109 14,421,496 
» Dedu— ip pagiaiwe eka 5,913,895 3,275,309 3,283,362 4,023,317 
Interest on bonds--.-..-.-. 81,995 579,840 671,507 679,840 
Dividends 3% p.@.).. 1,795,950 1,197,300 1,197,300 1,197,300 
Stes a cccctseedes 3,635,950 1,498.169 1,414,555 2,146,178 
CONDENSED BALANCE SHEET. 
Dec.31°17 June 30°16 Dec.31°17 June 30°16 
Assets— 3 3 Liabilittes— By 
Property & equip.29,112,549 28,747,466 | Capital stock.... 9,210,000 9,210,000 
Advanced royalties Funded debt (see 
YO RE 1 1| “Ry.&Ind.”’Sec.) 7,719,000 14,496,000 
COR décbckeanes 3,265,477 3,201,881 | Depiction—coal 
Cash for coup.,&c. 55,587 1,155,067 lands, res___--- 4,061,598 3,243,490 
Bills & accts. rec_. 1,991,726 1,903,206} Vouch. & pay-rolls 843,484 744,576 
Liberty bonds.... 3,303,429 -- ---. Coup.,&c.,unpaid. 55,937 1,155,417 
Coal on hand---.--. 120,389 512,244|Pa.Stateton.tax. 192,747 190,196 
Land contracts- -.- 4,197 5,659 |Int., mine rents, 
Insur., adv. pay’ts 11,919 43,510 &ec., not due... 345,823 1,073,639 
Materiais & supp. 848,065 434,046 | Reserve for— 
Securities of com- New collieries_. 1,528,495 1,458,239 
panies owned.. 371,001 371,001 | Breaker and shops’ --.-..-.. 52,319 
Marketable secur’s Land susp. acec’t.. -....-- P 
GEE ccssccee 3,661 6,368,970 | Res. for inc. & exc. 
Trustees sink. fund profits tax..--.- THB BOO >.< cee 
% eonsol. loan 957,285 460,000 | Miscell. accounts. 151,667 31,992 
Compens.fd.inv. 322,202 61,250 | Employees compen- 
Suspense accounts 57,319 108,335 NE eS 343,1 78,179 
Profit and loss_..*15,222, 370 11,430,279 
TEE oucdu cua 40,424,806 43,372,636 :  _Peeiers 40,424,806 43,372,639 





* After deducting $156,641 adjustment sundry accounts.—V. 105, p. 2460 


Central & South American Telegraph Company 
(Report for Fiscal Year ending Dec. 31 1917.) 


Price, Waterhouse & Co., April 24, report in brief: 


On account of certain repair ond pkeep work charged to property ac- 
counts in error prior to Dec. 31 1916, and certain property items then 

shown as current assets, the value of the plant and 13nd then in at Dec. 31 
1916 has been reduced from $13,404,995 to Psi3, 158,312, and then increased 
ont BR: actual property additions in in 1917 ($134,251 AM Sosal © ~ 


,563.—. Adequate | pati ary Lal hoax mde. for 
32° $16, 912 being ye us prior to D to Dec. 31 1916, wad "3202. - 

97 ire items down the 
31 917 t to $10,272,6 > a 


971 against the earnings of the year ar 191 
plant and epepanens account as of Dec. 

The investments are stated at approximate market value, their reval 
tion necquntens a provision from curpiys of $218,000. Interest on bonds 

ore been included among the assets. In peeviogs 

ag ainst operations when purchased, but 
his y of materials and supplies on hand at ‘ieee 31 
1917 have ay included among the . company's we 
teeanding wr increased the year from 





diminution in the labor supply, due to the high wages offered in other lines 





ital oe ou 
$0'571,008 to 812 991,400 b ee cen ot ta he een at Fi ea tee 
stock dividend ae "46% April 1.—Ed.] 
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—  ~ ~— | 
Reduction of Rarstes from $7,306,029 to $4,210,101. INCOME ACCOUNT FOR CALENDAR gg 
Dec. as company’s books. ..-------.--- ,306,029 aunt Moe 
| on ae ptongh* ~~ i oe BP ae on accrued to Dec. 31 1916, Total sales......-.seses stated. Lnted. $10 1396, ,900 
omii accounts of previous years_.-.--------------- 2,816,912 | *Profits—See below---- 6.040. 319 sS 021,392 SS 230,452 $539,811 
Repairs, &c a ee ae 279,016 — rec’n res’ve $1,206,000 $601;625 $400,000 ------ 
less en NC, GZd leew enmecennce terest on m 
years, $279,247; aa ——____ | “Steel Co. of Canada. 485,203 495,819 501,000 491,138 
Balance as ad eh Oe REE... c.ncanusevmblimmaiaaatinteinncases $4,210,101 Montr’l Roll. Mills 30,000 30,000 ,000 J 
Add for 1917— et profit from operations for year 1917------..- ,563,965 Underwriting ia bie oy Cae ees 104,475 
And Deduct—Provisions for depreciation of investments $218,000 d sinking fund_-_-_-- ata... oe: Se ee 
Stock dividend of April 1 1917-.--.------------~---- 4,399,998 oo dividends (7659454 741 10x} 685112 (7) 43 741(3%)227,370 
Cash dividends d during 1917-------------- 773.172 Common dividends. --(6%)690,000 (4)460,000 - ...--...--.-. 
cencniae Betterment & replace- 
Balance, t and loss, surplus, Dec. 3} ye a 1,382,896 ment reserve___.-.-- 1,406,486 See 3° Cece, oh eens 
In our opinion the balance sheet append ghey is ly drawn, ce reserve. __-.- waeee . Sie eke eee 
the relative statement of earnings correctly 
for the fiscal year. Balance, sur. or def_sr.$1,550,357sr.$1,632,856sr.$1,756,211 def.$313,172 
Assets (Total 1625.16) eprennneee Sonn? * naga deducting yearly maint. improvements, &c., and in 1917 also 
war a 
Plant and equipm TT Side ele Le Gees ie cae CONSOLIDATED BALANCE SHEET DEC. 31. 
ceants ‘ . 33, O19 9 Fh. 0007 conmrarnaconnmgensammammnennene --$10, 272 680 1917. 1916. 1917. 1916. 
Investments—at approximate market value__...--.------.. Assets— is s TAabilities— $ $ 
Inventory of spare cable, materials and supplies at cost._...-_ 4s Cost of wks., &c_a25,267,811a24,980,219 | Pref. stock (auth 
Accounts receivable—Mexican Teleg. Co., $315,455; Central & Inv. in other cos.. 725,794 766,878! $10,000,000) -_. ” 6,496,300 6,496,300 
South American Governments, $65,157..-.-.-.-.-.-.-.-.. 380,612 | Raw mat’l, finished Com. stock (aut 
Sees ’ accounts, &c., less reserve for bad and doubt- products, &c__. 8,008,656 5,848,822} $15,000,000) ts 1,500,000 11,500,000 
Ue aay shcaaten os talmninii wie ceasing iar ba dhab Uitte ae aiabin- ie 232,886 | Accts. receivable. 4,121,186 3,551,159} 1st M. & coll. trust 
Interest accrued on investments in bonds............-.-.--- 52,890 | Bills receivable__. 100,381 95,843| 6s (auth. $10,- 
i i te i i hid iin dn ide eel in aw item akin ae Ue his Asia pi bw bebe ao 601,634 | War bonds, &c., 000,000) _..--- 7,996,147 8,167,300 
Ooh, eee oy Se ee Ee 2,648,713 1,366,009} Mont.R.M.bonds. 500,000 500,000 
I II se: ainda Wiad nar ec anin imide ni acntintnte wa eeiaee $13,991,400 | Cash_____._.___- 1,370,844 1,553,659| Conv. prom. notes 270,000 845,000 
Accounts payabl I ON i, caiai cs'en wo ores etidaincasecdmen db 60, Stock held for em- Accounts payable_d3,191,815 2,779,034 
Provision Federal income and excess te taxes........ 653,783 ployees_..-.--- 206,069 20,307 | Bills payable_--__- 2,000 4,000 
Divid Une TE FREY BOB nn cn ccntcasdcconne 209,871 | Deferred charges. 26,831 26,022 | Unclaimed divs-__- TE = sinlee 
Se Be Se I  ccccnccahibdboadeccctistsossanenae 27, Cash for sink. fd_-_ . 5| Pref.div.pay.Feb.1 113,685 113,685 
Surplus as ott and loss account above._.........-.--- 1,382,896 | Call loans Com.div.pay.Feb.1 172,500 ------ 
106, p. 1798, 1347. by collat. since Reserve funds...b6,260,908 3,116,105 
. ED iin nr at nites anlet-co , eae oe SE nécceanme 06,197,854 4,647,498 
ric Telegraph Company. Total 42,708,290 38,178,922 Total 42,708,290 38,178,922 
(Report for Fiscal Year ended Dec. 31 1917.) RP PERS , ' 
+f . ‘ a Cost works owned y the company 
Price, Waterhouse & Co., April 22 1918, reported in subst.: oe Reserves in 1917 include de $387,171 A iow pnd re-building: $48,097 
Certain repair and nd upkeon work having been pone te Mates ay accounts yl encies; $2,706, a for depreciation; 
in error prior to Dec. 31 1916, and certain been so. 360° os. a tigrment ; ond { rep ent; $40,600 for insurance and 
shown as current assets at that date, og § value of the Bae UA equipment | bond sinking , $431,485. 
at Dec. 31 1916 has been reduced from $4,016,507 yy 915.066, plus only ec After deduct $1,406,487 transferred to betterment and replacemens 
the additions in 1917 ($15. uate ee reserve and $40, to insurance fund. 
surplus, prior = ora se Dee 3} 1917. $6 i 774) : aioet d Includes in 1917 provision for war tax.—V. 106, p. 1349. 
jus ¥ . an ‘ 
ie investments are stated at a te market value, their revalua- 
tion necessitating a net provision from surplus of $379,700.” In arriving Homestake Mining Co., San Francisco and New York. 
ceived ie te or3,008 003 shares te oneal fs ock divid Teleg. (Rep ort for Fiscal Year ong Dec. 31 1917.) 
Co. capital Sock? [See ‘ - Supt. Richard Blackstone, Lead, 8S. D., wrote in substance: 


herewith.—Ed.} 
Prk ging years ma ed against operations when pur- 
, but in this year’s eceounts its the mae a of materials and supplies on 


hand have been included among the assets. Interest accrued on bonds, 
and dividends receivable have been included among assets in accordance 
with the company's practice in ious years. 


e Mexican Government represents traffic 
inst which there has been applied the 


t able og AY nt ‘or that G ent’s participation in its 
amoun’ aoe overnm: 8 
Seveupe trem with vublic of Mexico. The entire amount is 
considered by the directors A one ultimately ogee oy 
The ca reg stock ou increased during th 7s from 
‘ 3 to $4,995,200 by the ey of $1,405,800 as a stock dividend [of 
9% on April 1 1917, V. 106, p. 91). 


Reduction in Surplus ~ $5,397.772 to $4,663,579 


Surplus as at Dec. 31 1916, as per company’s books__........-- "$5,397,773 
on Old Account— tion accrued to Dec. 31 1916, 
omitted in accounts Ay Bry iiss oy inhi ck in cies ob bites te shite node 678,774 
Repairs, &c., party accounts in error in pre 
years, $92,458. Steet an teas One ty sundcy ediestnents.. 55,420 
Balance as ey ee ee OO ee ebeewe we $4,663,579 
Add for 1917—Net profit from operations for the year 1917__.. 1,044,182 
And deduct for 1917—Provision for depreciation of investments __ '379.700 
Stock dividend of April 1 1917_.__._---------.------------ 1,393,932 
Cash dividends d MEE DUET dbncdiwdun oe ctakdneweince 464,370 
Balance profit and loss surplus Dec. 31 1917__.------------- $3.469.760 
BALANCE SHEET DECEMBER 31 1917. 
Assets ~ eS $9,116.660)— 
Ftens —. » ae 31 1916, adjusted, $3,915,066; addi- 
us during’ 191 19 $15,360; less reserve for replacements, 
$724.60 Sp TERS gE ERE GHEE SR a TS ER $3,205,824 
Pn Digger gm at approximate market value____........-.-.--- 4,654,192 
Inventory of spare cable, materials and wer. at cost._...- 129,408 
Accounts receivable—Mexican Govt., $483,244; connecting lines, 
Neen ee a winmaniiniae cnt 703.308 
ers’ accounts, &c., less reserve for bad and doubt- 
EES Sn aE rE A RRS 2 pa 168.682 
Interest accrued on investments in bonds, Bs hae 726; dividends re- 
‘ceivable on investments in stocks, $26,131_........-------- $5,857 
a yard aes (Total. $9,116,660)— 
Asi ONT SEP EI CRP SG IEEE DRE Pa YT Ds er $4,995,200 
po ny payable Central & South American Teleg. Co., $315,- 
455; credi SU 342,254 
m for Federal income and excess profits taxes_.......-- 176,631 
Dividend dec’  e "| Sane ORaSaagI 4,880 
I  nubipebacwosmenaes 7.935 
ee as per fit and loss account above._....-----.---- 3,469,760 
106, p. 1799, 1348. 


The Steel Company of Canada, Ltd., Hamilton, Ont. 
(Annual Report—Fiscal Year ended Dec. 31 1917.) 


Pres. Robert Hobson, Hamilton, Mar. 14, wrote in subst.: 


Results.—The net profits for the year, after deducting charges for repairs, 
maintenance and improvements and providing for war tax, amounted to 
$6,040.319. These profits were dealt with as follows: 

Interest on bonds_._____ $515,203 | Fire insurance reserve - - - ’ 
Pref vidends __ ~~ _ “, ‘a 8s ldeprec'n, Furn.A. 400,000 
Ordinary dividends______ etterm’t & replace’ tres. 1,406,486 
Bond sinking fund_______ erat ig? arma g 
reciation reserve 000 Credit to p. & 1. acopuns.- 916 5G. ae7 
Product Coke Oven Plant, at Hamilton.—This plant designed 

a coke of uniform roding for our blast furnaces is under aan 

hy hope to be coke about Nov. 1918. 

Ore Pr ties.— @ year, together with other steel companies 
of the est stan og I secured two valuable ore properties, one on the 
Mesaba e and the other on the Gobebic Range, the Bete gk y to 
which we are —_« being cient to meet over half of our total ore 
requirements each ald te for a considerable number of year. The ore taken 
out each year is for on a royalty basis, so that teyond paying for our 
share of stripping and equipping the mines, no large expenditure of capital 
Was necessary. the season of 1918, we will receive our quota of 
ore from the mine on the Gobebic Range, and shipments from the Mesaba 

Mine are expected to commence late in the season of 1919. 

Sheet Mill.—Since our last report, we have installed a mill for the making 

of steel sheets, a pian nero "e large demand in Canada 
Render. ——We have done our share in provi e quan- 
tities ae steel for munition, agricultural, veweg SoG and Pimipulne marposes 
and in meeting the demands for other commercial d domest needs. 
we tng A also Snes in et last three years, in ‘hes shape of war —, 

oney, e@ war taxes for 191 exceed: the to 
amount of dividends distributed to the weferred By if holders 
uring that year. We have d in the last three years over $3,000 

of duties on the various articles and raw materials which we have to im- 
pee. We have also been large purchasers of Dominion War bonds and 
ve contributed during the pe past year $55,000 for patriotic purposes. 





ion | the year 1917 the Homestake Mine and its reduction works have 
been SS ee oe with — od pat on any or stoppase for a. ae e Tung- 
e has ced regularly, keep’ e concentrating su 
with £ >the b poe e ~ Thy — os en for 
Lp A e 
Bagh. ty. omestake 
Milis. tion at ft. 1100-ft. and 1550-ft. levels. 

A ventilating system for the lower levels, electrically driven, is under way. 

During the year 11,075 ft. of development drifts and 2,349 ft. of devel 
ment r were driven; 5,896 ft rospecting drifts were driven. 

eers report 1 O39. 17 77 tons of ore roken down in the stopes. 
ere are many supply of profitable ore blocked cut in the mine 
and readil Je fe for continuous excavation. 

The high pressure air Se suppl the mine haulage has been 
changed over to electric drive and anna om pumps have been 
replaced by electrically driven Gomece | ay ~~ he second water- —— 
development on Spearfish Creek has been built eaten the year and 
te) 


successful m 
rate which ay ie to 1916 aaa was 65 cts. any 











[The dividen 
lus $1 extra each year. | or 8 Dp. a., was in 1917 65 cts. monthly 
8%, With no extra. and boa hee” to May 1918 30 cts. monthly. td) 
RESULTS FROM OPERATIONS. 
1917 1916. 1915. 
Tons of gold ore wiles. lila icck wpa deen 1,677 ,623 ,600,220 1,573,822 
Average proceeds per ton____.....-.- $3. $4.0813 $4.085 
Proceeds Of bars “* cold. bullion taecedecena* $6,619,574 $6,531,003 $6,428,787 
Sales of Tungsten ore__..........--- e 229,916 19.237 
i 30,86. 52,909 77,759 
General supplies inventory Jan.1-- ------ COI . . «asaee 
Lie ig aaa AN elt $6,876,974 $7,117,509 $6,525,783 
Oueding end quamd expen $3,779,186 $4,031,082 $3,781,507 
an en ----<— = , , ,’ , . 2 
Ehtison —— sont PLATE: 26 aoe PS ¢ 120,020 118,765 
, B. GER Pt aE ere 15,397 7,224 14,709 
Steam electric power plant____._---- See footnote 11,682 32,290 
i nse e See: >: ake 
—— ae -des! sour icine Mannion nigiuiiiideonarss SA Bae Passes ae aero ts ee 
aie sath 959,048 (8. 8)32 10208 (8. 8) 3316208 
IN in ecincwecnun $7,640,640 $7, g00. 508 $6,390,446 
Balance, surplus or deficit.......- def.$763.666 def$82'999 sur$135,337 
Surplus ‘prought forward____._.-_--- 949.934 1,032,933 897.596 
—Properties purchased, &c., trans- 
ferred to mines, plants, Rabie a EE cette: 0: See 
NI OO iia ia on cad hee od $1,189,403 $949,934 $1,032,933 
Note.—From the ‘“‘disbursements” for 1917 have been deducted 3594,084 
for properties purchased and betterments in 1917 charged to mines, 


lant, 
&c., the chief item ae being the Spearfisn Hydro-Electric 
Power plant No. 2, 
a Properties purchased and betterments charged to profit and loss, 1913- 
1916, inclusive, now transferred to mines, plant, &c. 


BALANCE SHEET JANUARY 1. 








1918. 1917. 1918. 1917. 

Asscis— sg $ TAabtlittes— 
*Property acct__ 26,713,219 25,116,000] Capital stock____25,116,000 25,116,000 
Balance in banks. 848,305 ,298,898 | Outstand’g drafts. 371,749 522,352 
Balance with Supt. 19,050 ,108 | Unci’m'd divs.,&c. 5,126 5,324 
Bullion in transit. 309,594 325,569 | Deprec’n reserve. 1,971,130 563 ,600 
Liberty bonds.... 210,000 -—-...-- Profit and loss__.. 1,189,403 949,934 
General supplies_. 553,241 383 635 

yee 28,653,408 27,157,210; Total _...-.-.-- 28,653,408 27,157,210 








* Property account consists of mines, stamp mills, re-grinding plant 
cyanide plants, compressor plants, pu mping plants, électric-lighting and 
power plants, timber lands, assay-o' , buildings. refining —_ 
shop, oundry, water rights, franchises, &c.—V. 106, p. 1234 , 927. 


Central Foundry Co., New York. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pres. de Courcey Cleveland on Apr. 11 wrote in substance: 


Your company, together with its three subsidiaries, earned for 1917, after 
making provision for depreciation, exhaustion of ‘minerals and Federal 
income and excess its ~ ond all other charges, the sum of $1,228,441. 

Whilst the war curtailed and construction and matrially de- 
qwonse’ js Guang the latter e year, the demand for our 

, the results obtained bth. largely t about by the advan- 
fi Paeiee Ty outb tea i iat aso 
‘or 8 e Central Foun 
o resale of the 2 oaamens - "the oo ny and its financial condition, 
initial ptvidends on th were deciared and paid to the 
extent of 5%. 





JUNE 1 1918.] 
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The management is constantly endeav: to diversify and extend its 
field of business and from time to time additional equipment and produc- 
being obtained toward that end. D "aesane ant tee 
fron products have been taken up, and at Holt pa tterns and equipment 
have built for i sizes and les And ie aes pe ahd fittings. as 
well as patterns and ae for ot Cniveresl pipe » con- 
siderable quantities of of which have been "produced —- A 
The patterns and equipment for remaining uni 
OTe Onan al en, & Coal C th 
e Cen ‘oal Co., 2 cuaase (51.000, 000) cnattel seus of 
which is owned by the Central F< ‘oundry Co. § during th ie pae 
earnings, has been able to repay to the parent com ny, the advances 4 
to it over past years, as well as all other floating debt, and it has in addition 
current assets with which to more than take care of its current t require- 
ments. The orders on hand are substantial, and there is demand for the 
entire product of the company. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS. 








1 earnings, after deducting cost of operations _ — 
= and maintenance an 
upk of sales and general offices and 
pro on for taxes, doutbful accounts and adjust- 
NG GE OUIONUIR ia ies ois ee $2,180,971 $874,477 
Other income, consisting of rent, mage rofits, in- 
terest on bank balances, securities a accounts, 
discounts and other miscellaneous items_.._.__. 22,941 96,629 
Peli pie ides nea shy i cnikk nth kin arsed 2,203,912 971,106 
Less fund and depreciation._..........._ . . te w tt 
Provision for a ET a es nN oe Geen: seas 
Interest on bonds a: r ion ts 
Mike to vonr 917: Central Foundry 
& Coal Co., $52,411__--.- 117,764 110,822 
on loans and bills payable__...........- 4 72,111 
x Net profit for year (see subdivision below) -_..$1,228,441 $675,710 
xNet Profits of Central Foundry Co. and Companies Controllea. 
1917. 1916. 1917. 1916. 


Central Fdy.Co.. $427,723 $269,798/|Cent. Radiator Co. $4,747 yloss$23,692 
CentralI.&C.Co. 791,058 405,912 | Cent.Fdy.Co.of N.J. 4,913 y4,747 
Results of Central Foundry Co. for Calendar Year 1917. 


Net profits, as above_______.__ $427,723 | Divs. on o—, pref. (5%) --$230,000 
Divs. on first pref. stock___._- 39,977 | Balance, $157,746 


* Includes yearly Central Foundry Co. and Central Iron & Coal Co and also in 
1917 (and not in 1916) Central Foundry Co. of N. J., and Central Radiator Co. 
y These figures are not included in the total of $675,710 net profit for 1916. 
BALANCE SHEETS. 

—Central Foundry Co.— —Cent.Ir.& Coal Co.— —Cent. Radtator- 








Assats— bea 29°17 *Dec.30°16 Dec.29'17 Dec.31'16Dec.29'17Dec.30'16 
Real estate, b $ $ $ $ x 

machinery, &c_--_- = ,897,158 1,792,773 2,654,063 2,396,148 76,251 70,153 
Patents and good-will. 5,623,095 5, 23. ED. tit ahaiiiialt sth ivi edhe whe ence 
Investments__-__-___- DE ROOMOe BGG MO cicsccus ccuckscu ae ileal 
Treasury bonds (par) _ 44,000 .__._-.- 175,000 


Advanced to sub. cos_ TM itinscian ckaboode 
Cash in sinking fund __ 19 825 71 4 





_ 9g ee Ree 
Cash on hand, &¢_-_-_- 94,965 73,358 130,895 35,609 3,216 82 
Notes & accts. receiv 561,464 609 ,654 2,556 177,943 294 ,088 
Inventories __...-._- 1,296,816 758,849 397,326 360,727 62, oe 32, 173 
Liberty bonds---_-_-___ 8 eet j wena dee oe ab 
Cece: Gr Oe OO: cc thd oc cds SMA. ccnanieie al  satabubic® ‘ammithaee 
a ER. ccmnes cudln. nee Soin. AR Oe ectcnn. ocean 
Prepaid insurance, &c 2,866 46,637 2,475 3,942 435 250 
IG EIS, ove edowices anaes tpbenanee 311,958 110,935 115,682 
SU Rinncareiaeanes case enero 10,995,021 11,094,855 3,560,942 3,613,545 253,783 221,428 
Liabilities— 


1,000,000 200,000 200,000 
Ordinary pref. stock_. 4,600,000 4,600,000 





ro Ee eg eer a eS a 
lst M. 6% sink. fund_ 1,057,700 1,429,000 c887,000 1,225,000 -.-.. -..--- 
Me TEE? coceecds - cacwkcnc sebnben< Sy one te eas 
Accounts payable, &c_ 86,677 252,347 145,954 128,813 3,573 3,981 
Cent. Iron & Coal Co-_ , CR rete en” Biaeteok tana “abides 
ERE RS Sa IER a cia: 1. 7 SER: Apne ae ee 8 43,598 17,047 
Central Radiator Co... _...___-. ee oo wd eae. aleenk.. waleidea 
Ds cnccocea ap cei iene cae See: nica aonain 
Accrued accounts &c._ 98,790 440,146 22,475 283,487 400 400 
Depreciation reserve... 305,050 DEEN dacdhe ctucnawen E. diesware 
Reserve for exhaustion 

SI a ect aukes Snaiuespindiow | ae are ee 
Provision for Fed .taxes Ge: Scciicies pS Peres Bee ceuwae 
Other reserves__.___- 18,303 864 157,535 WE saiekigimed* wee abo 
Profit and ioss___..__ 653, Se: Gee sescansa pchsiew | cxcun 

Nn iii wniohene 10,995,021 11,094,855 3,560,942 3,613,545 253,783 221,428 


b Investments of the Central Foundry Co. ($1,309,820) include 10,000 shares 
Central Iron & Coal Co. at par, $1,000,000; 2,000 shares Central Radiator Co., 
$78,000; 100 shares Central Foundry Co. of New Jersey, $10,000; and $270,000 
lst M. 6s Cent. Iron & Coal Co., $208,025; 5.1882 shares Kellogg-McKay Co. Ist 
pref. at par and divs., $528; City of Ponce 6% bonds at 89.129 and int., $13,267. 

c After deducting $171,000 bonds canceled and $565,000 in treasury. 

* The company’s interest in sub. cos. is treated as an investment and is carried 
at the value at which it was taken over at the formation of the Central Foundry Co., 
and the results of the operations of the companies are not taken upon the books 
of the Central Foundry Co. 

The balance sheet of Dec. 31 1917 of the Central Foundry Co. of N. J. shows as 
follows: Assets—Buildings, &c., $3,651; and current assets, $25,201; offset by liabili- 
ties—Capital stock, $10,000; Central Foundry Co. current account, $3,312; depre- 
ciation reserve, $2,800; Federal, &c., taxes, $1,320; and profit and loss surplus, 
$11,420.[Compare quar. statement on a subsequent page.-Ed.}—V.10€, p.2012, 1580. 


Niagara Falls Power Co. 
(Report for Fiscal Year ending Dec. 31 1917.) 


The report, dated March 1 and signed by Pres. Stacey C. 
Richmond and Sec. F. L. Lovelace, says in substance: 


Temporary Permit.—The company has been permitted since Jan. 19 1917 
to divert water sufficient to operate its — y- full capacity , thus increasing 
its power outnne S sgoconimerny 15,000 h. p. above the limits of vesertctions 

posed b ederal Government ever since the enactment of me 
Burton tow -. » B.. 1906, except for certain short periods of special relief 
Permits for the additional diversion were issued by ad Lg td of War 


under authority of joint resolutions of Congress oper respectively, 
Jan. 19 and une. = 1917. The , and the aut ory a of the Secretary 
of of So Gane F ae permite, we ~ Aw by by yay unless mean- 
ser te) er 


shall tak action 
Output isitioned.—Under date of Dec. 28 1917 the President of the 
United States eequisitioned until further notice the total output of electrical 
er produced or capable of being produced by this company as well as 
Bhat del delivered to it in the United States from Canada. The er provides 
ence over any and all orders theretofore placed 
order is depriving some of our customers of power 
heretofore delivered them under contracts of as standing and for long 
terms, increasing the supply $e others whose products the Federal 
tration considers more essential to the cond of the war (V. 106, p 
Excessive Demand. "0 Sccmens the year the demands on both’ 
for power were far in excess of the ca ity of the plants. Practically 
power famine now exists at Niagara. It is confidently believed that oun 
the present output of all the existing plants would soon be absorbed for at 
least the duration of the war, if Congress were willing to grant us the right 
to complete ous original wu undertaking, substantially p Be F one the output of 
the American o plant with little, if any. further diversions of water. 
Canadian Plant.—The tenth unit > Se plant of the Canadian miei 
Power Co. was completed and placed in commercial service in Jan. 1917 
F tae generating installa: tion of that company is now in excess of 100,000 h 
resent head works, power-house and tunnel are adequate for the ‘e- 
staliation of another large generating unit. io Government, 
however, now claims that the present — of the Canadian company are 
limited to the production of 100, 000 h. p. To this view we dissent. 
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Bonds e 
vested in $450,000 of the 314% and & 
hel y the trustee under our first m 
oe bog “4% convertible gold bonds are held in th 
Canadian Niagara Pow allotted 


e treasury. 
er Co. also was 250,000 5 bonds due 
Dec. 1 1922, of Canada’s Victory ’ ais 


INCOME ACCOUNT CAL. YEAR (INCL. CAN. NIAGARA POW. CO.). 

















Gross earnings $3,225115 $3,002,836 $2,085. 
etn cctctisadethionswtctnccsccess $507,641 $467, 
Reserve (see below)_........-...... : 20,000 120, 
sda inca ai pace thle kena esn vias aida 394,627 224,255 200, 
Net earnings...................- $2,017,229 $2,210,939 $1,896, 
Interest received._..........-...--- 150, 127,286 . 145108 
Dividends, rents, &c. (net).........- 28,032 27,589 20,7 
Total net income__...........-.- 2,195,805 $2,365,811 2 062,687 
Interest terest on boats and debentures (see ’ - ’ _o 
ee & Industrial’ Section)... $994,760 $994,760 $994.7 
Miscellaneous ............--...---. 980 8.939 39, 
Dividends (8 GP TOD oti tic Hi Meiniinicigtsinnas 460,616 460, 616 460,616 
Total deductions. _..............- $1,456,356 $1 464 B18 $1,495 
Surplus for year_.........-.-..-... $739,449 $1 $507 445 
BALANCE SHEET DEC. 31 (INCL. CAN. ates & POWER CO.). 
1917. 1916. 1917. 1916. 
Assets— 3 $ TAabilities— $ $ 
Real est., power- Capital stock _... 5,757,700 5,757,700 
houses,transmis- 5% ist M. bonds.10,000,000 10,000,000 
sion systems,&c.25,565,711 25,419,126 | Ref. & gen. M. 6s. 8,226,000 8,226,000 
Investment stocks.x2,200,525 2,034,491 Can.Niag.Pow.Co. 22,500 22,500 
Cash on hand-_-__ 1,605,618 1,338,523 | Accounts payable. 275,283 133,313 
Cash for loans, &c. 43,154 244,919} Unpaid coupons & 
Securities__.....- 299,060 218,536) accruedint.,&c. 375,801 377,565 
U.S. Lib.4% bds. 300,000 --.--.--- Div. pay.Jan.15. 115,154 115,154 
Can. Vict’y bonds. 250,000 --.__-.-- Accr.taxes&rents 467,777 12,057 
Bills and accounts. 501,508 420,681 | Res.for accr.amort. 
Material & supp-_- ,044 228,111 of capital, &c.. 1,500,681 1,184,545 
Prepaid insurance 21,056 18,148 | Surplus ......--- y5,562,487 4,904,639 
Cash for renewal, 
&c., fund_._._- 1,058,706 910,937 
_ Total piensa 32,303,382 30,833,473! Total .......-- 32,303,382 30,833,473 





x ~~ Includes U. 8. Government Liberty Bonds, $750,000. y After ad 
$195,486 profit on sale of shares of Tona wands a Power Co. stock and $62.41 41 
rofit on sale of land, and ae oe 


72,988 business profits tax Niagara Pow Power "Ro. tor 1915 a 


916 and 51 papemepeous justmen:’ 

. on ae ee Le Palen ony Spt Ry. whose $294,500 out- 
i917 ae fork 366 age any S146. 6,058 1 1916; a | a Est %. agai = 
$73,897; an Bee eet, ete ee 80) eeoinee $63 S11 e-W 100 D e126. 


: General Asphalt Co., Philadelphia. 


(15th Annual Report—Eleven Months ended Dec. 31 1917.) 


Pres. Arthur W. Sewall, May 1 1918, wrote in substance: 

Results .— gross profits were $1,897, 362. The charges Gnchading 
income tax, RSI 014, Pad special reserve $100,000 for contingent 
taxes) were $878,012, lea net earnings of $1,019, 350, From such 

net earnings there have been deducted the cost in excess the reserve for 

a pavements under 
ears’ maintenance obl 

“8 0 si, 753. There also has been Ak. ody 

ons of the New Trinidad Lake foes OC 

$70, ros8, leaving a net fra to surplus of $830,659,  Agaltnt $7 py $08 in Seat 

The amount of business during 1917 oo "$12, 313 ch compares 
bear, $11,677,309 for 1916 
pital E Ezpenditures. —These egated $276,760, panne which there 
a. a etited for sun sales $94, vi and written off out of earnings for 
depreciation $194,287, leaving a net decrease of $11,644. 

kholders.—Pref. stockholders April 1 1918, 1 709; common, 440. 

Seredt and Road Tineoraneent. —Notwithstanding the adverse effect of the 
war our domestic sales for street and road uses es mt an increase over 1916. 
Excessive rainfall in the autumn, transportation hindrances and other 
circumstances interfered with the beginning and abo with the finishing of 
many paving contracts and left a heavy tonnage on our books (as large as a 
year fm for auivery in the future 

This branch of our business in 1918 will be affected largely by the at- 
titude of the Federal Government toward street and eowey construction 
and by the ability of contractors to secure necessary , materials and 
financia cuppess. Though the Government is svouediy op to street 
and road building not necessary to the prosecution of the war, there will 

much new construction that would not come under that ban 

Prices are now made the first of each month, giving opportunity for ad- 
justments when and as variations in costs call for changes. 

Miscellaneous Sales Department.—Sales of asphalt roofings, both roll and 
shingle type, through the usual merchandise channels were added to by 
orders from the Government. ‘There was also an encouraging increase in 
sales of built-up roofing, mineral rubber (an asphalt coumpound which 
combines with — stock) and paints ha an asphalt base. 


Sales of Miscellaneous Asphaltic Products 
912. 1013, 1914. 1915. 1916. 1917 11mos. 
$1, 469" 209 1 an "ae bor 580 1,554,523 2,236,593 2,888,322 
Foreign Sales Department. —This department, organized | 1916, has 
come n= 


been Gandicappes by war conditions, ‘especially by. —— 
nage and extraordina freight ra res 
yeu? ’s sales exceeded 1 $500. 000 and actual oN. ds were $381, 980. 
Manufacturing.—The plant at Maurer now | ly 
in manufacturing for the Government, for shi building and for construc- 
tion work in France; consisting principally va ened asphalt, as asphalt, 
pontine and roofing asphalts, mineral rub coulking ‘pe marine 
and asphalt paints. Improvements a | “extensions a eho 
a mg authorized and commenced in 1916, were completed. Two years 
a rovements in me roofing plant have in its capecity 100% 

t Madison, Ill., improvement and additions commenced in 1o16" were 
pe? - these have increased the capacity of the plant 75%. Roofing 
business in the meade West in 1917 was active and may so continue 
though the majority Rt astern plants orders being for seaboard delivery 

ants 


have been placed with Eastern y 

Anticipating a slackening e demand for machinery for road con- 
struction, the Iroquois PI lant > Buffalo was pre for two contracts 
entered into with the Government for water-tu boilers sufficient to 


engage the capacity of the plant through 1918, which work is well pe ome ate 


The main erecting sho p vas extended, an additional travel crane and 
omnes equipment The momentum of the usual business of this 
plan ough 


carried its sales for oF917 toa bie ard hy he. slightly below normal, th 
no Government contracts were completed he year. 

The efficiency of the large number of new wt A. Bang necessitated” by 
the abnormal! labor turnover is Sen low, and our wage scale aver- 
ages 75% above the level of two y As a result, manufacturing 
costs were muchjincreased, thoust the = vo olumnezof output was not seriously 
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curtailed. Fuel was both higher in price per ton and poorer in quality; 


wer costs increased 78%. 

“ih portion of the shipping capacity utilized b 
portation of asphalts will be taken over by the Government. 

Maintenance of Pa Under Guaranty.—During 1917 there expired, 
either by limitation, settlement or transfer, maintenance obligations repre- 
sent 1,598,758 sq. yards of pavement. Paving operations added only 
255,717 square yards of all kinds, 20% of which carried no maintenance 
obligation. No guaranty was given for more than five years and the aver- 
age was 34% years. The growth of heavy motor-truck traffic, immensely 
increased by war activities, has placed upon maintenance reserves a bur- 
den which was unforeseen when those reserves were created. This plus 
the cost of procuring, in certain cities, a discharge of guaranties 
into future years, and the sub-contracting of the necessary roreis. have 
contributed to an expenditure $117.753 in excess of the 1917 reserve. 

The company has steadily diminished its paving operations. D 
1917, the yardage of new pavements constructed by the pereing 
partment was onty 255,717. about one-half that of 1916. mostly in 

Trinidad amd Guanoco Oil Operations.—The drilling of oil wells in 
dad was restricted to an expenditure of $45,410, all of which ed 

inst earnings. Two new wells only were drilled. Production for the 
11 months was 219,991 barrels, compared with 302,302 in the preceding 
year; 138,437 barrels were in stock in Trinidad and Maurer as of Dec. 31. 
One cargo (36,642 bbls.) was brought to Maurer, after which the charter 
of our last tank steamer expired. o new wells were drilied in the Guanoco 
field and there are no transportation facilities for the heavy oil. 

Caribbean Petroleum Co.—Satisfa progress has been made in all 
departments, notwithstanding difficulties due to the war. Dril has 
continued in Western Venezuela. Crude leum is available far in 
excess of present limited transportation facilities. Exploitation in Eastern 
Venezuela (where two wells are a has ® 

The refinery at San Lorenzo, Lake Maracaibo, was completed and is in 
successful operation. Fuel oil distributing stations at La Guayra and at 
Puerto Cabello will shortly be in commission. A similar station at Mara- 
caibo has received its first oy cargo. 

The refinery at Curacao rapidly nearing completion. During Jan- 
uary 1918, the first large cargo of Venezuelan roleum was there de- 
livered to an ocean-going tank steamer, The plant will be ready to de- 
liver cargo shipments and bunker fuel oil in Sen y quantities to vessels 

the Panama Canal, when there is incr transport to Curacao 
from the oil fields. The present equipment will soon be supplemented by 
three 1,400-ton barges now building in the United States; and later in the 
year by an additional tug of power. The 1,400-ton com- 
pleted at Gul , Miss., in 1917, was commandeered by the Government. 

In spite of war handicaps the Caribbean Petroleum Co. is certainly 
nearing & realization of its most excellent Feo amen 

Funded Debt.—The $2,000,000 6% debentures of April 1915, have 
been reduced to $1,800,000 by operation of the piping Sind. 
debt of the New Trinidad Lake Asphalt Co., Ltd., likewise 
duced from $1,083,975 to $1,054,390. These two issues constitute the 
unly funded debt of your company and its subsidiaries. 


COMBINED RESULTS, INCLUDING SUBSIDIARY COMPANIES. 


the company in the im- 


de- 
hila. 
Trini- 

















11 Monthsto —Years end. Jan. 31— 
Operations— Dec. 31 °17. 1917. 1916. 
Sales of crude asphalt (tons)__..___- 180,458 206,431 188,501 
Sales of asphaltic products (other than 
eet ideiecanabccedaa $2,888,322 $2,236,593 $1,554,523 
Income from— 3 3 
Sales of asphalt and asphalt products. 10,757,332 9,404,892 7,924,174 
Sales of laneous materials_-_-.-_- 319,299 458,75 ,179 
Income from paving “RSS 646,050 970,514 1,197,761 
Income from miscellaneous paving___ 162,203 220,970 353,417 
Income from miscellaneous work -_-.- 561,801 524,629 512,054 
Sieneous income.............. 112,619 97,553 58,119 
a mga Raciard +p Gtbdind wih hake 12,559,314 11,677,309 10,445,705 
Cost of asphalt and asphalt products. 8,902,534 7,701,347 6,212,647 
Cost of miscellaneous materials _--_- 315,038 467 ,873 86 ,593 
Cost of paving roadways____....--- 661,267 1,026,463 1,180,166 
6 for maintenance___..... _- 11,494 24,515 24,103 
Cost of miscellaneous paving. ...._.- 172,361 250,407 385,309 
Dep RE RR 194,287 203 ,223 204,858 
Miscellaneous work ............--- 374,876 396,853 370,024 
Sundry branch expenses__._.....__- 30,095 35,559 37,275 
| 10,661,952 10,106,240 8,800,976 
Net trading profits._.......-_-.- --- 1,897,362 1,571,069 ,644,729 
Rents from real est., less exp., &c___- 6,031 4,131 8,827 
Interest received - - - - - ie ile Geil halal ae ,641 76,198 42 
Int. and dividends on investments_-__ 15,855 20,549 13,447 
[dew I sid asp 06 er 'anah ase 00 ds a do's 1,997,889 1,671,947 1,721,425 
emere: @rpeness..........--.....-. 440,996 444,074 464,033 
Reserve for depreciation of accounts_ 1, 41, 43,250 
Interest on loans and mortgages_-_-_-_- 115,820 55,704 68,138 
Debenture interest, &c............- 160,708 180,593 192,954 
8 excise and income tax____.__- 151,014 28,611 18,580 
Total deductions......-......... 909,538 749,982 786,954 
Profits, as per balance sheet_______- 1,019,350 921,965 934,471 
Excess cost of maintaining povemante 117,753 86, j 
Reserved for deb. redemption of New 
Trinidad Asphalt Co., Ltd__..___ 70,938 75,611 67,755 
Dividends on preferred (5%) d--.--- 652,705 652,705 652,705 
COONS os cencwamenonce 177,954 107 ,603 123,981 





d Not including amounts received by subsidiary companies. 
COMBINED BALANCE SHEET GENERAL ASPHALT CO. AND SUB- 
SIDIARY COMPANIES. 
Assets— Dec. 31 °17. 
Properties owned, including shares of $ 
companies not operated__..._____ 34,180,677 
Stock trust certificates Gen. Asphalt 
Co. owned by sub. cos. (book val.) _ 
General Asphalt debentures (par)__-_ 


Jan. 31°17. Jan. 31°16. 
34,192,321 34,632,743 








Stock and bonds outside companies__ 633,238 629,690 126,224 
Retained by cities on pavements laid 
I 409,248 503,112 630,471 
Bonds, warrants and tax liens pledged 
for collateral loans........_....- RR Sas Seats Se 388,986 
aterials and supplies (at cost)... - 2,461,193 2,136,943 1,782,461 
LY Be NE LSB EE RI eae 669,277 ,080 450,877 
Bills & accounts, &c., receivable__-___ c1,828,660 1,789,385 1,049,469 
2 EORTC Cee Wee . 8 ¥ - 39,261,315 
Linea 40,982,718 40,034,957 39 
I ha 14,000,000 14,000,000 14,000,000 
I I 17,000,000 17,000,000 17,000,000 
General Asphalt 6% debentures_____ 1,800,000 1,900,000 2,000,000 
Bonds underl cos. not owned by 
Gen. Asphalt Co. or its subsidiaries 1,054,390 1,083,975 1,167,395 
Mortgages payable........._______ 133,763 133,763 134,394 
Reserve for maintenance of pave- 
ments laid under guaranty_______ 80,874 126,265 201,430 
Reserve for war taxes._.........____ ABI esata a. sae "Sag TAs a 
Uae PR ie vt 297,700 
ees peeab VEE ARR 280889 
ture redemption fund New ‘ : ; 
Trini e Corp., Ltd... - 952,819 856,474 783,885 
Fire, &c., insurance fund__ wae, 262 48,106 34,084 
| _SNIES NE a 3,020,678 2,842,724 3,735,121 
____ 2 IE EO eee 40,982,718 40,034,957 39,261,315 





a Includes $13,140,000 preferred stock owned by the public and $860,000 
pref. stock in treasury of the company. b Includes 9,862,000 pao 
stock owned by Pu: $7,000,000 common stock held by 
version and $138,000 common stock in treasury of 
Dec. 31 1917 notes receivable, $57,724; bonds, warrants tax liens, 

999, and accounts receivable, $1,477,274; totai, $2,035,997; less 


reserve, $207,336; balance as above for 1918, $1,828,660,—V.106,p.2013 





— 


Pillsbury-Washburn Flour Mills Co., Ltd., London. 


(Report for Fiscal Year ending Aug. 31 1917.) 


Secretary H. K. Davis, London, Feb. 25, wrote in subst.: 


The gross revenue, after Seducing the amount applied to depreciation 
reserve, amounts to £179,582, which, after payment of current Se ge samy 
income tax, the service of the 6% first debentures and the 5% 2nd mtge. 
bonds, leaves a balance of £78,389, subject to excess profits duty, if any. 


REVENUE ACCOUNT FOR YEARS ENDING AUGUST 31. 





1916-17. 1915-16. 1914-15. 1913-14. 
xGross earnings?._..... x£179,582 x£116,558 £142,670 £96,194 
In CDarSes.... 206 £77,3 £78,885 £80,992 £81,619 
8 TREE 12,371 12,371 50,213 11,898 

aneous-......-.- 1,437 y12,069 2,554 2,292 
Balance, surplus....._- z£78,389 z£13,233 ~=sur.£8,911 sur.£385 


x Includes dividends from water power companies, amounts received 
from operating company under os of lease (less depreciation), and 
miscellaneous income. y Includes excess profits duty to Dec. 31 1915. 


For later years, see below. z Subject to excess profits duty. 
BALANCE SHEET AUGUST 31. 








1917. 1916. 1917. 1916. 

Assets— £ £ TAabilities— £ £ 
Cost of properties & Preference stock.... 472,520 472,520 

expend. on prop’s.1,866,220 1,838,061 | Ordinary stock _-___- 473,600 473,600 
Furniture & fixtures- 376 376 | lst Mtge. debentures 875,000 875,000 
aPilisb. F1.M.Co.. 87,418 26,716| 2nd Mtge. bonds... 492,536 506,680 
Investments _._-.--- 14,655 10,856 | Sinking fund_______ 12,378 12,373 
Water power com- Redemption account. 124,165 110,021 

panies, for divs... 30,928 26,804 | Depreciation reserve. 266,079 237,919 
Water power com- Loan agst. debent.. ...... 2, 

panies’ impt. acct. ------ 2,000 | Accrued interest less 

a oe ae 12,713 5,937 income tax___.._- 14,677 14,721 
Miscellaneous -----.- 7,733 8,012 | Miscellaneous -_-_-_- 12,825 16,054 
Profit and loss_-_-_--- 723,737 802,126 

ONO cae hin gave wie 2,743,780 2,720,888 ORE, caithicmdipas 2,743,780 2,720,888 





a Balance of account, including rent accrued to date and surplus profits. 
Eleven years dividends accrued to date on the 8% cumulative preference 
shares form a first charge on future profits available for distribution. , 
There is a contingent liability to the o company at the termin- 
ation of the lease in of one-half of the valuation at that date of the 
improvements effected by the lessee company and in respect of income tax 
on an equal amount. 

No provision has been made in the balance sheets for excess profits duty 
for the years 1916 and 1917. 

The American transactions are converted, as in previous years, at the 
exchange of $4 85 to the £.—V. 106, p. 1235. 


The Alabama Company. 


(Report for Fiscal Year ending Dec. 31 1917.) 


President Edward N. Rich, Baltimore, in report issued 
about Feb. 15 says in brief: 


Additions and Improvements.—Practicaily all the improvements men- 
tioned as contemplated in the last annual report have been completed. In 
addition at Hammond a new slope is being driven into your ore, in order 
to supplement the supply required for a two-furnace operation at Gadsden; 
sixteen new houses for laborers have been built. ineral rights in 100 
additional acres of land have been acquired immediately adjacent to the 
land already owned; 114.713 tons were mined from this property in 1917. 

At Ironaton, No. 2 was relined, materially improved, and 
was me in blast July last. Furnace No. 1 was put out of blast in September, 
and is now being altered and relined, so as to be a practical duplicate of 
No. 2. A new washer and other ore handling machinery is con- 
structed at your Ironaton ore mines. 

At Gadsden your board has authorized an expenditure of about $250,000 
for two new stoves, boilers, gas washers, and many other additional im- 
provements and general repairs. Unless unforeseen delays arise both 
these furnances will be in operation early in April. 

At all your coal mines material improvements have been made, not 
only in equipment, but in all physical structures. At both Brookwood and 
Searles electric pumps have been installed, and a new electric hoist at 
Brookwood, and a coke reclaiming plant at Searles. 

Sales of Property.—The balance, $56,250, due for lands sold the Central 
Iron & Coal Co., was paid during the year, and the proceeds used for the 
redemption of your First Mortgage 6% bonds. The sale of, approximately, 
7,000 acres of your coal lands in Tuscaloosa County, to the 
Company, was also completed early in the year. The payment, 

100,044, and the first purchase mneney note, $37,600, and also interest, 

id Oct. 30 1917, have also been applied to the purchase of Ist M. 6% 

mds, and the remaining p money notes, aggregating the face 
value of $360,000, have been pledged to the further reduction of your 
bonded debt. 

Reduction of Mortgage Bonds.—A total reduction of $472,700 in the face 
value of your bonds outstanding was made in 1917, and your company will 
retire at maturity May 1 1918, the balance, $138,000, of its First Mortgage 
6% bonds, due on that date. 

Production and Profits.—During the last six months of the year the 
production of all your plants was largely decreased, as operations were 
materially interfered with by labor agitations, disorganization and shortage. 
We suffered, also, from lack of car supply. and m embargoes exist 
from time to time against various points of shipment. A number o 
increases in the wages of your laborers were made d the year, and 
the salaries of your employees were increased, and several advances were 

e in freight rates on raw materials. The cost of all operations has, 
therefore, materially increased. 


ANNUAL PRODUCTION OF COAL, COKE, ORE AND IRON. 


emet-Solvay 


1914. 1915. 1916. 1917. 
COO ta cicitentiltc ated tons 533,430 505,043 764,494 870,528 
i os in cine ated tons 103,750 113,113 235,936 291,673 
CD doc snanniedcee tons 135,398 166,582 257,958 336,135 
TD. ntetiistctsintenaiieed tons 43,445 50,175 94,477 132,127 
Reserves and Royalties—Federai Tazes.—All sinking fund payments under 
the several bond es have been met at maturity. All coupon extension 


notes, issued in 1915 and 1916, aggregating, as shown in your last state- 
ment, $72,012, were called for payment July 1 last. The loans made to 
your company by your directors and others, aggregating $100,000, were 
all paid at maturity. The total amount to the credit of your reserves and 
royalty accounts is $535,897. No deduction is made in your accounts for 
Federal income, or excess war taxes, as the same have not been ascertained’ 


BALANCE SHEET, DEC, 31. 








1917. 1916. 1917. 1916. 

Assets— 3 > TAabiltites— 3 $ 
Plants, real estate & 1st pref. stock__..-.- 600,000 600,000 

machinery --....-- 6,304,622 6,760,056 | 2nd pref. stock._-.-- 1,500,000 1,500,000 
Sundry additions... 454,017 345,533|Common stock.-.--- 2,000,000 2,000,000 
Equip. tools, &c.... 90,845 79,879 | lst M. Ext. Imp.6s. 138,000 354,000 
Stocks, bonds, &c... 23,497 4,300 | lst Mtge. Consol. 5s.1,556,000 1,576,000 
Liberty bonds--.--..- GASee . assnae General Mtge. 6s... 700,000 36,700 
it aia diee 97,017 19,824|Coupon notes..-..-.-. 813 72,012 
Accounts receivable. 261,700 183,184) Notes payable----.-- 100,000 156,725 
Coal, coke & ore.... 111,412\ 102,767) Vouchers,payrolls,adc 183,181 176,099 
_ pS eee 27,527) Accrued items- ----- 15,063 21,667 
Supply house & stove Reserve for depletion 

ND sds in 179,054 118,447 (coal & ore), &c.. 190,465 -..... 
Miscellaneous - -.-.-_ 7,332 7,402 | General reserve - - - - - Seen jsncane 
Trust Other reserves_--.-.--. 95,433 53,640 

Semet Solvay Co. Royalty—Coal & ore --....-. 104,571 

NS, dn caine - | hee DUPRE kccccnccnce 640,932 127,248 
Other funds.-..... 862 57,271 
OE nnvecaendin 7,969,887 7,678,663 Sh st wctinabonme 7,969,887 7,678,663 





To 
—V. 106, p. 711, 716. 
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General Gas & Electric Co. (of Maine), New York. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pres. W. S. Barstow, N. Y., Feb. 25, wrote in substance: 


On June 21 1917 by circular letter you were advised of the abnormal con- 
ditions prevailing in the public utility situation [see letter, V. 104, p. 2643]. 
To preserve the continuous Se it was necessary to pay extremely 
high prices for coal of any quality, the price of a grade of coal in 1916 
averaging about $1 24 per ton at the e, while in 1917 the price of a 

r e of coal averaged $3 - _In view of this fact and the 
crease in the cost of every item entering into operating expenses, your 
rs had no choice but to discontinue dividends on the cumulative 
preferred stock. When it became evident, about July 1, that prices 
would continue for many months, a circular letter was sent to all stock- 
holders setting forth under what change in conditions dividends could be 
resumed. These changes have not yet taken place. [V. 105, p. 1713.] 

All construction not absolutely essential for the purposes of war ceased 
early in the year, but in some cases new construction was necessary to 
provide for increased service to consumers supplying war material. The 

ng of capital in the absence of a security market (due to the absorp- 
tion of capital by the Government) has necessitated the borrowing of 
moneys for these purposes. 

Your companies have succeeded in rates which will 
offset to a considerable extent the increase in of 1917. Almost 
all power constracts (which form 75% of the business of the companies) 
contain rate-modifying clauses, which provide automatically for increases 
in rates, should present operating costs continue to increase. 

Although prices of all materials have shown increases from 20 to 300%, 
subsidiary cos. have maintained their properties in good physical condition. 

The resumption of dividends will, as outlined in circular letter of Oct. 17 
1917, depend first on the restoration of normal financial conditions so that 
securities may be sold for construction needs, permitting distribution of 

ngs; second, improvement in the net earni . The time when these 
improvements will take place depends upon the duration of the present 
war, and conditions immediately following peace. 

[As to sale of Common stock of Pennsylvania Utilities Co. and acquisi- 
tion of e interest in Eastern Power ht Corporation, see V. 105, 
p. 1713. egarding coal property see V. 105, p. 2237, 2643.] 


SECURITIES OF SUBSIDIARY COMPANIES DEC. 31 1917. 


Owned by 
Issued. G.G.&E.Co. 





Substdtary Compantes— Authorized. 
Pennsylvania Utilities Co. Ist Mtge........ $50,000,000 $3,166,000 -....... 
SOR SEE BOMB cccntocedsceccece iinidicibleen te 1,250,000 1,250,000 $70,000 
Interurban Gas Co. ist 58................. J I «ila. eee clea 
Nazareth Illuminating Gas Co. Ist 5s_._.__. 50,000 EE  ~. dpswiapered 
New Jersey Power & Light Co. Ist 5s___.._. Unlimited Te |. amsannbe 
Rutland Railway, Light & Power Co. Ist 5s.. 2,000,000 1,989,000 - ___. .. 
Western Vermont Power & Light Co. Ist 5s_. 10,000,000 400 ,000 400 ,000 
Pittsford Power Co. Ist 5s.............-.-. 500 ,000 EE 5. dagen i es 
Binghamton Lt., Ht. & Pow. Co. 1st Ref.S.F. 500 ,000 187,000 See Note 7 
Es ME iidincnchémretadhebhiwendenh Unlimited 1,040,000 -....... 
Sandusky Gas & Electric Co. Ist 5s.......-- 500 ,000 MD. :\<; colehilsiagatianeres 
OS Re re 2,000,000 (, 2 es 
Northwestern Ohio Ry. & Power Co. Ist 5s... 5,000,000 1,293,000 1,293,000 
Sayre Electric Co. 1st 58_.........------.-- 750,000 EG enbeaee 
Waverly Electric Light & Power Co. Ist 5s__ 40,000 ee: -< aanawens 
——Preferred Stock———— C1 

Owned by Owned by 
Authorized. Issued. G.G.@E.Co. Auth. Issued. G.G.&E.Co. 
Penn. Utilities Co.$1,000,000 $800,000 $738,600 $1,500,000 $828,571 $457 
GE SD icine.) wikis: Seeimab ie 500,000 100,000 100,000 
East’n P.& L.Corp.10,000,000 2,350,000 -----.. 10,000,000 6,500,000 2,500,000 
DPT. deocén Samu . . «name 15,000 6,000 6,000 
Se ie | -misciaied .. Miehenmie 5 a ~ elias Note c 
Po ee ee re ,000 ,000 4,000 b3 ,300 
N.J. Pow. & Lt. Co.1,000,000 161,000 161,000 1,000,000 184,700 184,700 
TG ee... csikaw. guidcha  teanuis 2,000,000 1,700,500 1,697,100 
West. Vt. Pow.& Lt. 800,000 ...... ...... 1,500,000 120,000 20,000 
Pittsford Power Co. 200,000 200,000 --.-..-.. 300,000 300,000 475,000 

Bingh.L.,H.&P.Co.1,000,000 393,400 -.--.-. 1,000,000 500,000 a 
SanduskyG.&E.Co. 300,000 100,000 ------ 1,000,000 500,000 500,000 
Northw.O.Ry.&P.Co. 700,000 000 500,000 800,000 800,000 800,000 
Deen tens leginde: i guna 25,000 21,356 21,356 

Sayre Electric Co... 100,000 100,000 100,000 150,000 Y E 
Tt es AG: - pacidte: . cea. aide. . omens + sana Note e 





a $500,000 held by Sabin-Newhall Cotton Committee and pledged by it under 
5% 10-year bonds of the General G. & E.Co. b Bal. owned by Penn. Utilities Co. 
c Merged with Interurban Gas Co. d Bal. owned by Rutland Ry. P. & L. Co. 
e Controlled by Sayre Electric Co. 


INCOME ACCOUNT FOR CALENDAR YEARS. 























Revenue— 1917. 1916. 1917. 1916. 
Divs. on stock owned_$126,521 $202,179 | Gross income---_-__-_-_- $254,761 $341,346 
Bond interest_._...-- 88,975 122,160) Deduct—Bond int___$128,250 $137,358 
Other interest... -- 57,480 32,355 Other interest. ___- 42,047 39,950 

Amortizat’n of debt, 

Total income. . ..$272,976 $356,694 discount and exp- 3,351 3,010 
Expenses and taxes. . 21,225 18,358 | Pref. dividends._.... 43,750 157,297 

Net earnings . - .$251,751 $338,336 Total deductions_~._$217,398 $337,615 
Other income __--.--_- 3,010 3,010 | Balance, surplus-_-_-_-_- $37,363 $3,731 

Gross income----.-_- $254,761 $341,346 

BALANCE SHEET DEC 31. 
1917. 1916. 1917. 1916. 

Assets— $ LAabtlities— S 
Securities owned __11,809,868 11,011,899|7% cum. pref. stk. 2,500,000 2,500,000 
Com. stk. of Bing. Cony. pref. stock. 2,600,000 2,600,000 

Lt..H.&P.Co. s500,000 + =...-.- Common stock... 4,500,000 3,500,000 
Treasury securities y200,000 _.--|5% bonds, due 
Current cash --- -- 1,983 2,257 Jan. 11925.._.. 872,000 872,000 
Cash for coup., &c. 25,445 25,191 | Ist lien, 5%, conv. 

Accrued pref.divs. -...--. 9,496 bonds__....._. 1,693,000 1,693,000 

Accr. int. on bonds 2-yr. 5% sec. notes 525,000 675,000 
owned, &¢c____-. 50,112 71,088|6% secured notes 

Notes payable- - -- ee eee due Jan.11919. 200,000 3 -...... 

Mat'ls & supplies_ 50 50| Notes payable___ 350,250 ie AEN: 

Miscellaneous... __ 847 6,426 | Accounts payable_ 3,233 203 ,646 

Due from sub. cos.: Miscellaneous ____ 25,445 25,191 

Notes receiv’le. 418,582 994,283 | Acer. int. & taxes_ 50,195 52,271 

Accts., &c., rec. 19,481 24,340 | Due to sub. cos.: 

Mach’y leased to Notes payable... 100,250 #8 ---.--.. 

Penn. Util. Co- eet. Accts., &c., pay. 20,409 ed econo 
Deferred items--- 45,881 47,763 | Reserves ________ 0,700 10,700 

Profit & loss, surp. *91,667 60,986 

ys 13,542,150 12,192,794! Total ..-.._..- 13,542,150 12,192,794 





* After deducting sundry items aggregating $6,680 (net). x Sabin-Newhall 
Cotton Committee—5 ,000 shares of common stock of the Binghamton Light, Heat & 
Power Co., par value $100 each. y Includes 6% secured gold notes due Jan. 1 1919 

. —loaned to Penna. Utilities Co., $44,000; pledged, $153,000; unpledged, $3,000. 

The company has contingent liabilities: (1) Guarantee of principal and interest 
on First Mtge, sinking fund 5% bonds, due Nov. 1 1933, of the Pittsford Power Co. 
(auth. $500,000) outstanding Dec. 31 1917, $263,000. (2) Guarantee of dividends 
of 6% per annum on $200,000 pref. stock of the Pittsford Power Co. (3) Endorser 
on various notes, $161,444. (4) Agreement to purchase from General Electric Co. 
at par and accrued int. on or before May 1 $100,000 Penn. Util. Co.6% notes. (5) 
Agreement to purchase from Fidelity Trust Co., Newark, at 90 and accrued int., 
$240,000 Penn. Util. Co. 6% notes ($80,000 yearly 1917-1918, incl.); $77,000 pur- 
chased to Dec. 31 1917. (6) Guarantee of principal and int. of Sayre Elec. Co., 
$50,000 notes, $13,000 outstanding on Dec. 31 1917. (7) Guarantee of principal 
and int. of N. J. Power & Lt. Co. 6%, not exceeding $50,000; outstanding, $50,000 
on Dec. 31 1917. 

By the terms of agreement with Bonbright & Co., Inc., the General Gas & Elec- 
tric Co. had a liability at Dec. 31 1917 of about $10,600 which is not included above. 
—V. 106, p. 710. 


‘U. 8. Printing & Lithograph Co., Norwood, Ohio. 
(Report for Fiscal Year ended Dec. 31 1917.) 


Pres. John Omwake, Norwood, O., Feb. 28, wrote in sub.: 


During the first 6 months orders were booked faster than the factories 
could manufacture them in an 8-hour day. In the last 6 months the fac- 
tories turned out the work faster than orders could be obtained, so that on 
Dec. 31 we had on hand a smaller volume of ed orders than on Jan. 1. 
——, rs) ting cme. ane to war conditions, prereset See the a 
Part o e year. vey verning materials a porta . 
made factory operations more fficult; paper, boxboard and some other 
materials also declined a little, while coal, oils, varnishes, &c., advanced. 
New machinery to the amount of $221,801 was purchased, the delivery 
to_extend into 1918 and 1919. 

We sold one factory not used for manufacturing. The proceeds are held 
subject to future redemption of bonds or enlargement of the active proper- 
ties. The two factories not used for manuf: are rented, 
subject to sale. 


PRODUCTS, ORDERS AND SHIPMENTS AND RESULTS FOR CAL- 
ENDAR YEAR 1917. 
Calendar Years— 


1916. 1917. 
Total es Wel i a ee py ER 3o.002.843 


‘otal REE eS LEER ENS 5 oP MIELE 867, 9,692,842 
pg INS LEM STOLE GENEL A 7,135,300 $9,690,609 
Gross earnings for calendar years amounted to__.-..---.---- $1,384,765 
Interest charges paid, $138,072; reserves for depreciation, $221 ,- 

865; reserves for taxes and other purposes, $182,652; total__-_ 542,589 
Net earnings for the year ending Dec. 31 1917...---------- $842,176 


DECREASE IN FLOATING DEBT SINCE DEC. 31 1916. 
Dec. 31 '16. Dec. 31°17. Feb. 28 '18. 





Notes payable to bank__._......._- $1,225,253 $737,177 $427,177 
do do for machinery & materials 154,127 72,87 48,413 
Accounts payable for machinery. _- 451,286 263,955 (est)184,955 
TOM os cc cvsvctibbenncs chee $1,830,666 $1,074,003 $660,545 


BALANCE SHEET DEC. 31 1917 AND MAR. 31 1917. 











Assets— Dec.31 '17. Mar.31 ‘17. Dec.31°17. Mar.31°17 
Real estate, bidgs., $ $ Ltabilities— = $ 

lithogr. plates, Common stock... 4,200,000 4,200,000 

&c., less reserve 5,656,213 5,970,045|7% cum.ist pf. stk. 3,800,000 3,800,000 
Cash, Govt. secur. 6% non-cum. par- 

accts., &c., rec., ticip. 2d pf. stk. 2,000,000 2,000,000 

materials, &c_. 4,540,275 4,495,073| 1st M.6% bonds. 2,000,000 2,000,000 
Investments ..... ....<. 148,704|)lst M. 4% (26th 
Stock in treasury: Street, N. Y.)- 120,000 120,000 

Common _____- 200,209 200,209 | Notes & accounts 

lst preferred... 205,555 205,555 Payable _...... 1,074,003 1,947,810 

2d preferred__- 62,745 62,745 ; Accrued taxes, &c. --.---. 152,352 
Treasury bonds... 1,250,000 1,250,000 Res. fortaxes,&c. 182,652 258,262 
Good-will_....._. 2,650,556 2,991,364 Surplus .......-.- 1,188,897 845,271 

ee ae 14,565,553 15,323,695 | ROE sinscncaas 14,565,553 15,323,695 
—V. 106, p. 1236. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Freight Rates.—Higher Freight & Pass. Rates Ordered. 
See preceding pages in this issue.—V. 106, p. 2228, 2122. 


Alabama Great Southern RR.—New Capital.— 
The U.S. Railroad Administration has sanctioned improvement outlays, 
$1,062,092. See issue of May 25, p. 2194.—V. 106, p. 1124, 295. 


Alabama Tennessee & Northern RR.—Decree of Sale.— 

The United States District Court at Mobile, Ala., on May 20 issued a 
decree of sale of this property, which has been in the hands of receivers 
since Nov. 1915.—V. 103, p. 1688. 


Alabama & Vicksburg RR.—New Capital. — 
The U. 8. Railroad Administration has sanction imps outlays, $210,- 
768; equip., $439,525. See issue of May 25, p. 2194.—V. 106, p. 1035. 


American Railways Co.—No Common Disbursement.— 

The directors on May 24 took no action on the dividend on the common 
stock. On Dec. 15 1917 2% was paid. Philadelphia ‘‘Press’’ on May 25 
said: “‘Some years — 6% ra annum was Doge | upon the common shares, 
but gradually the dividend was reduced 4%, inning Sept. 1915. 
Out of an issue of $9,460,000 of common stock, $6,429, has been pledged 
to secure an issue of a like amount of collateral trust notes issued by the 
National Properties Co. (V. 104, p. 1899), which are entitled to interest 
at the rate of 44% from Jan. 1 of this year to 1920. It is said that the 
interest on these notes will be paid at the next period regardless of the loss 
of income through the passing of the dividend on the common stock pledged 
to secure the notes.’’ On top of the National Properties Co. has been 
ceppnined we United National Utilities Co. (V. 105, p. 1390).—V. 106, p. 

» 1343. 


Ann Arbor RR.—New Capital.— 
The U. 8. RR. Administration has sanctioned impt. outlays, 
equip., $1,955,285. See issue of May 25, p. 2194.—V. 105, p. 


Atchison Topeka & Santa Fe Ry.—RR. Ezxtension.— 

This company, pesca authorized by the Railroad Administration to 
resume construction on the Osage County & Santa Fe Line from Caney, 
Okla., to Pawhuska, has also been granted permission to extend this line 
from Pawhuska to Fairfax Junction, 27 miles further. 'The company has 
also been authorized to extend for 30 miles the North Texas & Santa Fe 
Line, the track of which has already been completed 28 miles west from 
Shattuck, Okla.—V. 106, p. 2227, 2128, 2113. 


Atlanta Birmingham & Atlantic Ry.—New Capital.— 
The U. 8. Railroad ..dministration has sanctioned impt. outlays, $354,- 
396; equip., $1,010,500. See issue of May 25, p. 2194.—V. 106, p. 821. 


Atlantic City & Seashore RR.—Sirike.— 

Employees of this company, operating in a number of shore resorts in 
southern New Jersey, on May 24 struck for increased pay and better work- 
ing conditions.—V. 106, p. 2122. 


Bangor & Aroostook RR.—New Capital.— 
The U.S. Railroad Administration has sanctioned impt. outlays, $207,- 
778; equip., $889,315. See issue of May 25, p. 2194.—V. 106, p. 1795, 1788. 


Bay State Street Ry.—Public Control Bill—Notes.— 

The Massachusetts House of Representatives has passed to be engrossed 
a bill for public operation of the company’s properties, the amendments 
agreed to ctuding (a) five trustees for a five-year term to be appointed 
by the Governor of the State; (b) to divide all the company’s territories into 
two districts, one north and one south of Boston, these districts to be sub- 
divided and fares to be fixed in each district according to cost; (c) to strike 
out provision for additional directors in case the property does not pay; (d) 
to limit public control of two years after the war, and (¢) to add a new sec- 
tion limiting holding of any securities of the company by the Massachusetts 
Electric Cos. or any similar company. 

Judge Dodge in U. 8. District Court at Boston has granted authority to 
Receiver Donham to issue two notes of $26,817 76 each, with interest, to 
extend to Sept. 1 and Dec. 1 res ever. Se payment due upon a premium 
of $117,271 on the contract for workmen’s compensation insurance.— 
V. 106, p. 2227, 1795. 


Boston & Albany RR.—New Capital.— 


$195 ,684; 
2271. 





outlays. $2,199,- 


The U.S. Railroad Administration has sanctioned imps. 3010, 706 
A 0, Pp. 1 , . 


400; equip., $1,587,579. See issue of May 25, p.2194.— 
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Boston Elevated Ry.—State Control—New Stock, &c.— 
The shareholders have received a circular letter from Pres- 
ident Brush with respect to the Public Control Act and the 
issuance of new pref. stock as provided in the bill. (For 


provisions see V. 106, p. 2227.) The letter says in brief: 
New Stock.—Before the Act can go into effect the stockholders are re- 
quired: by the issue of (7% cumulative) preferred stock, to provide $3 ,000,- 
of new cash, of which $1, ,000 is to be set aside for the reserve fund 
and $2,000,000 is to be used for additions and improvements. This new 
—< stock will pe subject to the first and second preferred stock to be 
ed in exchange for the preferred and common stock of the West End 
Street Ry. upon consolidation in 1922 (V. 106, p. 711, 398). 

It is p that the stock shall be subject to retarement at 105 and 
divs. and 1n liquidation shall receive 105 and divs. before any distrioution 
is made to the stockholders other than the first and second pref: A 

Subscription Rights.—This stock wiil be offered for subscription to the 

olders at par in the proportion of one share of new preferred stock 
for each eight shares of stock now owned. Subscriptions will not be re- 
ceived for fractions of shares, but stockholders owning less than eight 
shares wi.l be entitled to subscribe for one fui] share of new preferred stock 
and stockholders owning more than eight shares, where the total number 
owned by them is not a multiple of eight, will pe entitied to subscribe for 
one full share of new preferred stock for each eight shares, and one share 
more for the additiona! shares owned by them less than eight. 35% of the 
subscription to such new preferred stock will be payable upon subscription 
and the balance will be callable in installments m time to time by the 
tru: Compare V. 106, p. 2227, 1688. 


y Boston & Maine RR.—Litigation.— 
See Hampden RR. Corp, below.—V. 106, p. 2227, 1676. 

Boston Revere Beach & Lynn RR.—Fares.— 
’ The Massachusetts P. 8. Commission has suspended until July 1 the 
increase in fares from 5 to 7c. <A public hearing will be given June 12.— 
V. 106, p. 2122, 497. -4r8 ws Vr bmes & : 5. Sp 


& -s me + PE Ss Ok Ras 
+ Buffalo Rochester & Pittsburgh Ry.—New Capital.— 
’ The U.S. Railroad Administration has sanctioned impt. outlays, $1,738 ,- 
047; equip., $2,418,612. See issue of May 25,p.2194.— V.106,p.2010, 1688. 
» Buffalo & Susquehanna RR. Corp.—Dividends.— 

The directors have declared the semi-annual dividend on the $4,000,000 
erred stock. The following announcement was given out injthe 
above connection: 

“Application to pay the regular dividend at the rate of 7% per annum 
6 % quarterly) on the common stock has been made to the Railroad 
tration, the approval of which is expected. When this approval 

is nted, the announcement of the common dividend will be e.”” 
months ago the common was placed on a 7% per annum basis.] 
—V._106, p. 2030, 2010, 2004. vemos ee ee a eee 
+ Canadian-Northern Ry.—Value of $60,000,000 Capital 

Stock Set at $10,800,000.—Act of Parliament Limits Award 
to $10,000,000.—The Board of Arbitration appointed to fix 
a value for the $60,000,000 capital stock of the company, 
not previously owned by the Dominion Government and 
now acquired or authorized to be acquired by it, gave out 
its decision May 26. On the basis that the depreciated value 
of assets exceeds the liabilities by not less than $25,000,000 
(contrasting with the company’s figure of $85,000,000 and 
the Government counsel’s $22,000,000), and having given 
consideration also to the prospective earning capacity of the 
system, the arbitrators conclude that the $60,000,000 stock 
Oct. 1 1917 was worth $10,800,000. The Act of Parliament, 
however, limits the award to not exceeding $10,000,000. 

The award of the arbitrators says in substance: 

1. That the value of the said 600.000 as of the date of agreement 
was the sum of $10,800,000. 

2. That the parties shall respectively pay and bear their own costs of 
the arbitration, except that the Government of Canada shall pay the ex- 

of taking and transcribing the evidence, the remuneration of the 

secretary and messenger employed by us, and the incidental ~ 

In arriving at the surplus of assets over liabilities, the report of Professor 
Swain as to the reproduction cost, new, of the physical property, based on 
pre-war prices, and also his estimate of the depreciation, have been adopted, 
and after a careful examination, we found the surplus of assets over liabili- 
ties of the company on the first day of October 1917 on a conservative 
basis, to be not less than $25,000,000, after deducting the full amount of 
ae found by Professor Swain, and making such reduction in the 

ue of the land grants and other assets as deemed reasonable. . . . 

e the surplus of assets over liabilities is an element for consideration, 
as has been already pointed out, it is not conclusive as to the value of the 
stock of the company. Its ong pew earning power is perhaps more im- 
portant than any other element ascertaining such value, and in arriving 
at a conclusion we have given careful consideration to the past history of 
the company, its earnings and expenditures, the yomnens financial position 
of the company, the location of its lines and their construction, the other 
railways aitend existing in competition, the rate of interest on the funded 
and other debts of the company, the prrese future growth of the popula- 
tion and business of the country, and all other factors which seemed to us 
to have any bearing upon the ete. Le 

[The award is signed by Sir Wm. R. Meredith, Mr. Justice Robt. E. 
Harris and Hon Wallace Nesbitt, K.C.] 
Holders of the $100,000,000 Cap. Stock as Reported to Can. Parliament May 14. 
Minister of Finance and Receiver-General of Canada in trust for 

His Majesty, $91,000,006; held by Govt. directors, $6,000__$91.006.000 
ETS BRIDE ag TS ips ARR SRN Pe te pal aR 2,250,000 
Mackenzie Mann & Co., Ltd., transferred in blank and de- 

posited with Province of British Columbia, order deposited 

with Minister of Financ 

















1,600,000 
1,814,000 


e 
Z. A. Lash, $1,302,000; D. B. Hanna, $260,000; R. M. Horne- 
ER At Uae ec a eT RE 
In trust (Mackenzie Mann & Co., Sir John Aird et al.)_____-_ 2,366,000 
British Empire Trust Co., $324,000; Bank of Scotland, $200.000 524,000 
W. H. Moore, Lewis Lukes, A. J. Mitchell, Wm. Mackenzie, 
D. D. Mann, E. J. Mackenzie and E. R. Wood_________- 440,000 


40, 
Financial.—See ‘‘Reports” above and V. 106, p. 2223. 


Government Plans—Possible% Merger of All Government- 
Owned Lines.—Position of Grand Trunk Ry.—Premier Sir 
Robert Borden in the Canadian House of Commons on Ma 
25fmade a very complete statement as to the position of rail- 
Way matters in Canada and the course of events that is com- 
pelling the Government to incraese its hold on the railway 
situation in the Dominion. Cendensed, the closing remarks 
of the Premier are substantially as follows: 


Policy of Dominion Government.—As to the immediate future, we do not 
tend to operate the Canadian Northern Ry. system directly under a 
department of the Government; it is our intention to operate it for the 
resent through the corporate machinery by which it has m operated in 
e past. There will be a reconstituted board of directors. We shall en- 
deavor to get the best men we can and we shall leave the administration and 
coesation | paged eer Ly board of directors. We shall use every 
a ca uence, 
aeieede aoe ce, patronage or interference shall be 
atwrer or Amalgamation of All Government-Owned Lines under Considera- 
tion.—But, more than that, we have under consideration the question as 
to whether it may not be ible in the immediate future to bring the 
nscontinental Ry., which is the pro y of the people of Canada, and 
the Intercolonial and Prince Edward Island railways, which are also the 
perty of the people of Canada, under one corporate ma ent. 
© not desire to commit the Government to what I am mentioning 
because we have had no op unity to give the proposition mature con- 
sideration. It may be desirable to bring the Transcontinental and the 
Intercolonial and 








ince EdwardjIsland railways under the,ownership of 





the corporation which will contro] the Canadian Northern. The le of 
pn emg i own —— the a — of —— jan we — Ry. 
sys » ne corporate mana en t, and doubtless w » very 
greatly in the interest of efficient administration and operation. 

The Canadian Northern Ry. system comprises nearly 10,000 miles of 
railway. Nearly 9,700 miles are in actual operation. If one could speak 
of that in round numbers as 10,000 miles, the indebtedness to which I have 
alluded, $438,264,377 [see “‘Annual Reports’’ above] would represent a 
capitalization of ween $43,000 and $44,000 ao mile. It has been 
represented to me—and my own observation a with that representa- 
tion—that no railway in the west of Canada is so favorably situated for 
gathering up traffic or has so efficient a system of branches for the accom- 
— of that purpose in the three Prairie Provinces as the Canadian 

orthern Railway system. 

The Intercolonial Ry., 1,518.39 miles; the Prince Edward Island Ry., 
275.20 miles; the New Brunswick & Prince Edward Island Ry., 36.05 miles 
and the International Ry. of New Brunswick, 111.30 miles, comprise a total 
of 1,940.94 miles. That Government system represents a capitalization, 
not ——. interest u the investment e by the country in the 
railway, of $137,184,199 62. 

The Transcontinental Ry. has a mileage of 1,811.28 miles from Moncton 
to Winni . The actual cash paid out, without including one dollar for 
interest, f $163,797 784, and if you add interest, it will b the amount 
considerably over $200,000,000 for 1,811.28 miles. 

Grand Trunk Pacific Ry.—I now come to this line, which consists of a 
Mountain Section from Prince Rupert to Wolf Creek, 833 miles, and the 
Prairie Section from Wolf Creek to Winnipeg, 915 miles, a total of 1,748 


miles. The latest statement available shows an expenditure upon the road 
itself of $135,698.616. If you add the oqus ment and roll 4 stock, it 
brings th diture up to about $180, R . a Capitalization for the 


gs the 
Grand Trunk Pacific of $100,000 mile, including the hotels and terminals. 
I it as inevitable that, for many reasons, the Grand Trunk Pacific 


road should be taken over by the Federal Government. It is a national 
en rise, and, in my judgment, it is expedient to sustain it and not 
t it to go into liquidation. It is intimately connected with the Grand 

Ry. system in the East. The Canadian Northern branch lines in 


the West can, in many instances, as I am informed, be made available as 
feeders for the Grand ‘Trunk Pacific without great e diture. e road, 
dy is at ogee is not page mes ‘ > wy a — more = — 

expenses, althou ng the pas or elve months, 
rather exceeded poe pein n the return which it has made. The pros- 
pects for its traffic seem to be improving. 

That railway cannot be successfully operated without suitable arrange- 
ments with the Canadian Northern Ry. and with the Grand Trunk Ry. in 
the East. It cannot pay its interest charges, and it is utterly impossible 
for the Grand Trunk to meet the obligations which it has undertaken in 
res of the Grand Trunk Pacific. . . . The Government must 
either year after i ask Parliament to vote seven or eight or ten million 
dollars in order that the fixed charges may be paid, or it must take over 
the road, connect it up as effectively as ble with the Canadian Northern 
and with the rest of the Government railway system, and endeavor to make 
it part of a profitable system of Government railways in the early future. 
If we permitted the Grand Trunk Pacific to go into liquidation, we should 
have to take care of all those obligations which are or to our own, and 
that would in the end mean that we would simply have to take care of all 
the obligations of that railway. It would mean additional expense 
dislocation of traffic and the exciting of public alarm, without any good 
result that I can anticipate. 

As to the terms of its acquisition, I can only say that the Grand Trunk 
would, no doubt, be willing to hand it over to us y if we would relieve 
the Grand Trunk of all its obligations in res to the Grand Trunk 
Pacific. It would hand over to us the capital stoc + ~ be glad to get out of 


its own obligations in respect to the Grand c. But there are 
several conditions to be taken into account before any such pro 1 can 
be entertained, and so we are at the present time discussing e whole 


situation with the Grand Trunk management. 


Grand Trunk Railway.—Now it seems if we take over the Grand Trunk 
Pacific, that practically involves the taking over of the Grand Trunk Ry. 
as well. Iam of that opinion for this chief reason, that the Grand Trunk 
Pacific and the Canadian Northern, both in the West, if acquired by the 

ernment, would otherwise lack Eastern connections, and the Canadian 
Pacific Ry. would dominate the whole situation. In the second place, the 
Grand Trunk might have a t deal of difficulty in corrying on unless it 
should be released from its obligations to the Grand Trunk Pacific. Fur- 
ther than that, while the present condition of the Grand Trunk is not 
7 = for many reasons, some of which doubtless it could not control, 
believe that it would have reasonable prospects for the future if amalga- 
mated with the Canadian Northern and the Grand Trunk Pacific. 

Of course we might take advantage of a situation which to some extent 
has developed out of the disturbed conditions of the world, and say to the 
management of the Grand Trunk Ry., ‘‘We have you in our power in 
certain respects, and you must do precisely what we insist upon.” But 
on the other hand, Canada for many years to come will require to borrow 
large amounts from other countries. By acting unfairly or unjustly towards 
those who in geese faith have invested their capital in Canada, the country 
in the end will pay much more than it will gain by any such injustice. 

But more than that, if we undertake to force the situation against the 
Grand Trunk Ry., we must also remember that a considerable portion of 
that road lies in the United States, with two great terminals in the West, 
I believe, and one great terminal in the East. ‘The ownership of these lines 
is vested in United States companies, of which the Grand Trunk controls 
the stock, and that makes the uisition even with the consent of the 
Grand Trunk Rye a matter of no little difficulty and complexity. So lI 
think the acquisition of the Grand Trunk must depend upon negotiations. 

We have made what we would regard as a reasonable offer. somewhat 
along the lines suggested in the Drayton-Acworth report, but somewhat 
more favorable to the Grand Trunk. They have replied to us by making 
a counter offer, which was of such a nature that we did not consider we 
could ask Parliament to accept it. We then made the suggestion that 
failing any agreement between the Government and the company, we would 
be B pie ooh to submit the question of the annual payment to arbitration, 
and we would do that without fixing any limit, as we did in the case of the 
Canadian Northern Ry. We proposed to follow the Drayton-Acworth 
report in this respect, that whatever sum should be paid by the Govern- 
ment of this country for, let us say. a lease of the Grand Trunk Ry. lines, 
should be distributed among the holders of the various stocks of the Grand 
Trunk Pacific by the directors of the Grand Trunk themselves, and that 
we should not attempt to interfere with or control that matter. 

It is anticipated that some members of the Government will have the 
duty of proceeding to Great Britain during this summer. A sub-committee 
of Council has been appointed, and during the past six months has been 
dealing with general railway problems in this country, assisting in that 
regard the Minister of Railways and Canals. Two members of the sub- 
committee will be in England during the summer, and I have some reason- 
able hope that when Parliament is again summoned, the Government may 
be in a position to place before it proposals which will involve the constitu- 
tion into one State-owned system, the chief railways of Canada, except the 
Canadian Pacific. 

It may be ible, indeed I think it is probable, that at some later date, 
but not in the immediate future, all the land transportation facilities of 
Canada in the shape of railways may, so far as operation is concerned, 
amalgamated into one system carried on under one management. 


$25,000,000 Loan of 1917.—The sum of $25,000,000 which 
the Canadian Government loaned the company between 
Nov. 19 1917 and Feb. 4 1918, under Act of Aug. 30 1917 
[V. 105, p. 996], was used as follows (V. 106, p. 1343): 


(1) Canadian Northern Ry.—Principal of construction loans, viz.: 


Central Trust Co., N. Y., loan repaid__.......-.-.-..------- $1,750,000 
Guaranty Trust Co., N. Y., payment in reduction of loan_--- — 300,000 
Columbia Trust Co., N. Y., payment in reduction of loan----- 1,500 000 
Payment of principal of equipment bonds___.....------------ 4,976,500 
Payment of interest on equipment bonds____....------------ 1,075,002 


2) Canadian Northern »- and Subsidiary (Controlled) Companies— 
@ Interest and sinking fund on mortgage securities ranking prior to Cana- 
dian Northern Ry. 4% debenture stock guarantee by Dominion Govern- 
ment and interest on loans, &c 


Canadian Northern Ry-__$9,136,083| Central Ontario Ry-------.- $57,012 

Cc n Nor. Pac. Ry.. 2,117,302) Bay of Quinte Ry--.-_------ 90,500 

Can. Nor. Alberta Ry... 165,375) Mt. Royal Tunnel & Termin- 

Can. Northern West. Ry. 622.620! al Co., Ltd -..--.------- 582,742 
u'Appelle L.L.&S.Ry. 202,056/Can. Nor. Quebec Ry------ 420,36 


uluth Winn. & Pac. Ry. 570.553| Quebec & Lake St. John Ry_172.36 
Can. North. Ontario Ry_- 1,028,064! Halifax & South Western Ry.233 ,467 
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Financing Bill in Upper House.—The Canadian Senate on 
May 22 gave a third reading to the bill authorizing the 
Dominion Government by guaranty or otherwise, to assist 
in extending or otherwise providing for the maturing obliga- 
tions. See V. 106, p. 1796. Also compare annual reports 
above and in V. 106, p. 2223. 


Central New England Ry.—New Capital.— 
The U.S. Railroad Administration has sanctioned improvement outlays, 
$864,305; equip., $24,000. See issue of May 25, p. 2194.--V.106.p-1 a 


Central of Georgia RR.—New Capital.— 
The U.S. Railroad Administration-as sanctioned impt. outlays, $1,514,- 
678; equip., $1,636,200. See issue of May 25, p.2194.—V.106,p.2222, 1125. 


Central RR. of New Jersey.—Coal Co. Report.— 


See Lehigh & Wilkes-Barre Coal Co. under “R > em 
Pp. 2227, 2010. _ eports”” above 106 


Central Vermont Ry.—New Capital.— 


The U.S. Railroad Administration has sanctioned impt. outlays. $474,- 
382; equip., $268,473. See issue of May 25, p. 2194.—V. 105, p. 5003. 


Charleston & Western Carolina Ry.—New Capital.— 
The U.S. Railroad Administration has sanctioned improvement outlays, 
$275,000. See issue of May 25, p. 2194.—V. 106, p. 1461. 


Chicago Milwaukee & St. Paul Ry.—No Action on 
Dividend.—The directors on May 29 again took no action 
on the preferred and common dividends which were due 
March 1. The impression is growing that no distribution 
is likely to be made on either stock for the last half of 1917, 
though if the hoped-for rental is obtained from the Govern- 
ment for the use of the system beginning Jan. 1 last under 
Federal control, the company, it is believed, should be in 
a position to pay the full 7% yearly on the preferred and 
possibly a small amount on the common. 

The board of directors will hold its next usual meeting on June 27 and 
it is that some action on the dividend question will then be taken, 
provided the contract with the Government is signed in sufficient time. 

A director of the company is quoted as sayi that the contract will 
provide a net operating income of at least $27, ,000 a year, an amount 
sufficient to show 7 %on the preferred and about 2% %on the common stocks. 

The management, it is repo , is negotiating with the Government for 
@ loan said to be in excess of $3,000,000 to meet June 1 maturities of ap- 


ximately $3.000,000 and for other purposes. Compare V. 106, p. 
528, 2005, 19U0, 1796. . 4 


Chicago St. Paul Minn. & Omaha Ry.—New Capital. 
The U.S. Railroad Administration has sanctioned impt. outlays, $986,- 
324; equip., $1,310,333. See issue of May 25,p.2194.—V. 106, p. 1900, 1453. 


Chicago Union Station Co.—New Capital.— 
The U. 8. Railroad Administration has sanctioned improvement outlays, 
$1,655,293. See issue of May 25, p. 2194.—V. 106, p. 2122, 1796. 


Chicago & West Indiana RR.—Bonds Called.— 

One hundred and fifty-one ($151,000) General Mtge. bonds have been 
drawn for redemption on June 1 next at 105 and interest at the office of 
J. P. Morgan & Co., N . Bonds numbered 6995, 9459 and 11,609, 
peevioudy agg for, : eeapacanes have not yet been presented for payment. 
—Vv. le 4 i 


Chicago & West Towns Ry.—New Chairman.— 
Walter J. Cummings has been made Chairman of the Board, succeeding 
his brother, John J. Cummings, who died on May 4.—V. 106, p. 1230, 1126. 


Cincinnati Indianapolis & Western RR.—New Capital. 
The U. 8S. RR. Administration has sanctioned impt. outlays, $333,881; 
equip., $330,525; exts., $40,165. See issue of May 25, p. 2194.—V.105,p.72. 


Cincinnati Northern Ry.—New Capital.— 
The U. S. RR. Administration has sanctioned impt. outlays, $319,800; 
equip., $69,545. See issue of May 25, p. 2194.—V. 106, p. 2010, 817. 


Colorado & Southern Ry.—New Capital.— 
The U. 8. RR. Administration has sanctioned ny. outlays, $256,370; 
equip., $1,614,648. See issue of May 25, p. 2194.—V. 106, p. 2221, 2122. 


Columbus Ry., Power & Light Co.—Valuation.— 

Engineers of the Ohio P. U. Commission have made an appraisal of the 
property of the company used for light and power porporsss setting the 
reproductive value at $6,240,046, as compared with $7,105,809, the valua- 
tion set by the company’s appraisers on Mar. 18 1918. Present value is 
given as $5,725,963. Compare V. 106, p. 1461, 1344. 


Cumberland Co. (Me.) Power & Lt. Co.—Notes Auth. 

This Company. which owns all of the common stock of the Lewiston 
Augusta & Waterville Street Ry., has been authorized by the Maine P. U. 
Commission to issue not exceeding $614,000 3-year 7% notes dated June 1 
1918 in exchange for an equal amount of 5% notes of the Lewiston com- 
pany. due June 1, the latter secured by the First & Refunding 5% bonds 
to the amount of $858,000.—-V. 106, p. 1461. 


Denver Tramway System.—Combined Earnings.— 


Cal. Years— 1917. 1916. 1917. 1916. 
Gross earngs_$3,419,468 $3,275,877 | Int. on funded 
Net aft.taxes_$1,150,352 $1,384,661] debt ___-_-- $966,440 $980,488 
Other income- 19,818 21,234 | Other interest. 2,177 67 
Gross monene St 170,500 $1,405,895 | Surplus __-_-_-- $201,553 $424,733 


—vV. 104, p. 


Detroit & Toledo Shore Line RR.—New Capital.— 
The U. 8. RR. Administration has sanctioned impt. outlays, $70,206; 
equip., $2,008,500. See issue of May 25, p. 2194.—V. 105, p. 290. 


Florida East Coast Ry.—New Capital.— 

The U. S. RR. Administration has sanctioned impt. outlays, $999,307; 
equip., $742,590. See issue of May 25, p. 2194.—V. 106, p. 929. 

Fort Worth & Denver City Ry.—New Capital.— 

The U. 8. RR. Administration has sanctioned impt. outlays, $260,138; 
equip., $444,415. See issue of May 25, p. 2194.—-V. 84, p. 508. 


Grand Trunk Pacific Ry.—Negotiations.— 

See Canadian Northern Ry. above.—V. 106, p. 1344. 

Grand Trunk Ry. of Canada.—Negotiations, Etc.— 
Statement by Premier Borden—Reasons for Govt. Control.— 

See Canadian Northern Ry. above. 

Notice is given that this company on May 15 deposited in the office of 
-the Secretary of State for Canada a copy of an agreement, dated Sept. 26 
1917, entered into between the Grand Trunk Ry. and the Quebec Montreal 
& Southern Ry., providing for the joint use and operation of the first-named 
company’s tracks between Napierville and Noyan Junccion, Quebec.— 
V. 106, p. 2122, 2115, 1577. 


Gulf Mobile & Northern RR.—New Capital.— 

The U. S. RR. Administration has sanctioned impt. outlays, $957,374; 
equip., $40,000; ext., $911,024. See issue of May 25, 2194.—V.106,p.295. 
Gulf & Ship Island RR.—New Capital.— 

The U. 8S. RR. Administration has sanctioned impt. outla. 
equip., $389,820; ext., $154,406. See issue of May 25, 2194.— 

Hampden RR. Corp.—Litigation.— 

The trial was opened May 27 before Chief Justice John A. Aiken in the 
Superior Court at Springfield, Mass., in the suit of this company against 


, $106,000; 
-103,p.1788. 





the soa & Feng RR. 4 4 58.798.000 damanes _ omeasd breach os 
agreement by the endan not accepting a lease railroad 
Bondsville to Athol Jct., Mass., constructed by the plaintiff.—V. 106, p. 85. 


Hartford & Springfield Street Ry.—Fare Increase.— 
This company has announced an increase in fares of from 6 to 7c. in the 
zones operated in Connecticut, effective May 20.—V. 100, p. 1168. 


Illinois Central RR.—New President.— 

Chas. A. Peabody has been elected President to succeed C. H. Markham, 
who has r ed to become Regional Director in charge of the Alleghany 
Division of the Government-operated roads. Mr. Peabody was formerly 
ag ag! so the executive committee, a position still vacant.—V. 106, 
Dp- . . 


Interborough Consolidated Corporation, N. Y.— 
Dividend Suspended.—In view of the dividend action taken 
by the Interborough Rapid Transit Co. (see below), the 
directors of the Interborough Consolidated Corp. announce 
that they “have suspended for the present the usual quar- 
terly dividend of 144% upon the [$45,740,500] preferred 
stock of that corporation.” —V. 106, p. 929, 493. 


Interborough Rapid Transit Co., N. ¥Y.—Reduced Div. 

The directors have declared a quarterly dividend of 24% on the $35,- 
000,000 stock of the eomngeny . payable July 1, 1918, to stockholders of 
record June 20th, 1918. This reduces the annual rate to 10% D. a. as 
against 20% p. a. from 1914 to April 1918, inclusive. 

An official announcement says: ‘On account of war conditions and the 
advisability of yee te the cash resources of the company, the directors 
have deemed it inadvisable at the present time to declare the full dividend.’ 
The Interborough Consolidated Corporation (which see above) owns 
$33,912,800 of the $35,000,000 capital stock. 


Application for Loan.— 

The company has made formal gy to the War Finance Corpora- 
tion in Washington for a loan of $37,700, for 3 years. It is prpoess 
to secure this loan with $39,489,000 of First & energy Bo 5% bonds 
of the company, which are now held in the treas . on for the 
issuance of which already has been granted by the P. S. Commission.— 
V. 106, p. 1689, 1344, 1231, 1126. 


International & Great Northern RR.—New Capital.— 
The U. S. RR. Administration has sanctioned impt. ouege, 507 ,520; 
equip., $489,947. See issue of May 25, p. 2194.—V. 106, p. 2228, 2008. 


Intercolonial Railway.—Possible Merger.— 
See Canadian Northern Ry. above. 


Jamestown (N. Y.) Westfield & Northwestern RR.— 
This company has flied a certificate at Albany, N. Y.. increasing its 
authorized capital stock from ‘200,000 to $400,000.—V. 105, p. 1802. 


Kansas City Mexico & Orient RR.—Ask Govt. Control. 

The Railroad Administration has not an taken control of this com- 
pany’s property, and on May 27 a delegation of citizens from towns along 
the line ap ed before the Railroad Administration urging the Govern- 
ment to e over the road (‘Railway Age’’).—V. 106, p. 1344. 


Kansas City Terminal Ry.—New Capital.— 
The U. 8S. RR. Administration has sanctioned impt. outlays, $1,669,130; 
equip., $4,300. See issue of May 25, p. 2194.—V. 106, p. 1126, 296. 


Lake Shore (Ohio) Electric Ry.—Franchise.— 

F. W. Coen, Vice-Pres. & Gen. Mar., as of May 23 writes that the fran- 
chise passed by the Sandusky, Ohio, City Council in Nov. 1917 in favor of 
the company was not accepted. franchise was passed, however, in 
March last which was accepted.—V. 106, p. 2116. 


Lehigh & Hudson River Ry.—Stock Div. 28.36%.— 
See ‘“‘Annual Reports’ above.—V. 106, p. 2229. 


London (Ontario) Street Ry.—Fare Increase Refused.— 
This company’s application for an increase in fare has been rejected by 
the London City Council.—V. 106, p. 607. 


Marion & Bluffton Traction Co.—Rates.— 

The Indiana P. 8. Commission has authorized this company to increase 
its ger rate to 2\4c. per mile. Mileage books will be sold on a basis 
of 2c. a mile and commutation books at 1. . a mile.—V. 98, p. 920. 


Massachusetts Electric Companies.—Bay State Ry. Bill. 
See Bay State Street Ry. Co. above.—V. 106, p. 2229, 1036. 


Milwaukee Electric Ry. & Light Co.—Prompily Sold.— 

A syndicate composed of Spencer Trask & Co., Harris, Forbes & Co., 
Inc., Coffin & Burr, the First National Bank of Milwaukee and the Wis- 
consin Trust Co. of Milwaukee, sold within a few hours all of the company’s 
$2,000,000 2-Year 7% Secured Notes due May 1 1920, offered by them 
last week at 9834 and int. Compare V. 106, p. 2229, 1124. 


Missouri Kansas & Texas Ry.—Coupons—Revised Data. 
—tThe receiver will pay the Dec. 1 1917, coupon of the First 
Mtge. 4s at his office, 71 Broadway,on and after May 29. 


Williamson Pell, Assistant Secretary of the United States Trust Co., 
45 Wall St., writes: ‘‘The committee for the deposit of the above bonds, 
for which this company is depositary, will pay at this office the amount of 
the above interest to the holders of its certificates of deposit after the above 
date, and will advance as a loan to those desiring it the amount of the 
June 11918 coupon. The necessary income tax information must of course 
a the certificates of deposit presented for the above payments. 
—V. 106, p. 2229, 1901. 


New Orleans Railway & Light Co.—Proposed Extension 
of Debentures—Holders Asked to Defer Presentation of Bonds 
Due June 1.—Pres. D. D. Curran on May 31 addressed the 
holders of the 2-year 6% debentures, due June 1 1918 
($4,000,000 outstanding) as follows: 


We regret to advise you that gut to our surprise after hearings over 
a period of ten days before the War Finance Corporation at Washington 
that Board suddenly issued a ruling to the effect that ‘‘the resources 0) 
the War Finance Corporation are not intended to be loaned directly to 
war industries but only indirectly through the banks.’’ The company is, 
therefore, compelled to ask the holders of the 6% Gold debentures mat 

June 1 1918, to consent to an extension of the principal. Interest will be 
paid on presentation of coupons. In these hearings the company’s showing 
was 4 rently very satisfactory, and this is further evidenced by the 
War nance Corporation’s Engineer’s favorable report on the physical 
property, the condition in which it was maintained and the relationship 
Pith the public authorities and its patrons. j 

In its statement issued in connection with the above ruling the War 
Finance Corp. says: 

‘*Holders of maturing obligations, whether of public utilities or of other 
concerns, which may find themselves unable, because of tem ry 
conditions, to meet their payments punctually, should consider whether 
in the public interest as well as their own they should not co-operate 
by consenting to reasonable renewals. Public utility companies particu- 
larly in co-operation with the communities in which they operate should 
have the opportunity of adjusting themselves to the changed conditions 
brought about by the war.’ 

In spite of the abnormal operating conditions and greatly increased 
operating expenses, the company’s earnings for the twelve months ended 
Dec. 31, after Do bmp of all underlying interest, showed approximately 
three and a half times the amount required for interest on these debentures. 

A further statement will be issued at an early date with regard to the 
terms of the proposed extension and in the meantime holders are i  ? 
noe D eee their debentures for payment of principal.—V. 106, p. 
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he raeee toe cece cnenat Fremteon, cauieuiiels ai 
liam K. Vanderbilt Jr. has been e ent, su - 
fred H. Smith, who has resigned, being a Regional Director in the Federal 
Railway Administration.—V. 106, p. 2229, 2123. 


Norfolk & Western Ry.—Federal Director.— 
V.-Pres. A. C. Needies has been appointed Federal manager for this 
company.—V. 106, p. 2229, 1237. 


Northern Securities Co.—Dividend.— 

A dividend of 3% has been declared on the stock, payable June 27 to 
holders of record June 14. For several years past dividends have been 
paid in Jan. (in 1917 and 1918) at the rate of 34%%.—V. 106, p. 500. 


Northern Texas Elec. Co., Ft. Worth.—Consol. Earns.— 


Cal. Gross Net after Int. & Pref. Divs.Com.Divs. Balance, 
Year— Earnings. Tazes. Sk. Fd. (6%) Sf ) Surplus 
1917. .$2,582,113 $1,165,200 $348,745 $240,000 $1 6,000 $450,455 
1916... 1,930,321 773,243 346,929 240,000 126,000 60,313 


- 106, p. 396. 


Passenger Rates.—-Three-Cent per Mile Rate Ordered.— 
See preceding pages in this issue.—V. 106, p. 2229, 2123. 


Philadelphia Co.—Bonds Retired by Sinking Funds.— 

The Philadelphia Stock Exchange on May 21 struck off the reguiar list 
$119,000 Ist M. & Collateral Trust 5% bonds, due 1949, purchased and 
canceled under the sinking fund and redemption plan, da July 10 1917, 
leaving the amount of said bonds so stam and certified under said sink- 
ing fund and redemption plan listed at this date $5,497,000. 


Sub. Co. Note Issue.— 
See Duquesne Light Co. under ‘‘Industrials’” below.—V. 106, p. 2230. 


Philadelphia Rapid Transit Co.— Wage Increase.— 
The management in anticipation of the increased fare applied for, has, 
effective May 16, advanced the pay of all pe cy ent on an hourly basis’ 
our. Wages of men on a monthly basis receiving less than 
$200 per month will be correspondingty advanced. The company will 
endeavor to secure the increased fare at the earliest possible date and upon 
ri sh 7, the om be ny once make the further increase of 3 cents per hour. 
—vV. +P. i a 


Pittsburgh Harmony Butler & Newcastle St. Ry.— 


The P vania P. 8. Commission has refused the application of this 
company and the Pittsburgh Mars & Butler Ry. (V. 106, p. 1578) for the 
lease of the latter company to the former on ground that approval of 
the proposed lease ‘‘is neither necessary or roper for the service, safety, 
accommodation and convenience of the public,’’ and that the rental pro- 
posed is excessive, consisting of interest on $900,000 of bonds and certain 
specified dividends on stock.—V. 92, p. 262. 


Pittsburgh Mars & Butler Ry.—WNo Lease.— 
See Pittsb. Harmony Butler & Newcastle St. Ry. above.—V.106, p. 1578. 


Puget Sound Trac., Lt. & Power Co.—Dismissed.— 

The otpington P. 8. Commission on May 22 dismissed the com- 

pany's a on for an order relieving it of its franchise obligations re- 

e gry of a proportional cost of bridges, paving between 

ts tracks and for 18 inches on either side, and the payment of 2% of its 
street car receipts into the “— 

ing the action, the Commission held that the points of law 

involved had been decided favorable to the city’s contention in the Tacoma 

sa _s sper, Goctdes by the Supreme Court April 27. Compare 


Quebec Montreal & Southern Ry.—Joint Operation.— 
See Grand Trunk Ry. of Canada above.—V. 84, p. 627. 


Rapid Transit in New York.— Contracts on Cost Basis.— 
The New York P. 8. Commission on May 27 adopted a resolution pro- 
viding that the subway work be finished in New York under an agreement 
that the contractors do the work on a cost basis, and that the 
advance in wages demanded by the workmen, a a t 5,500, be 
granted from May 15. The resolution was sent to the Board of Estimate 
and Apportionment on May 28, which, it is understood. virtually sprees to 
modify the contracts as required. Compare V. 106, p. 2230, 2011. 


Toronto Hamilton & Buffalo Ry.—Zarnings.— 


Calendar Gross Net (after Other Charges, Dividends Balance, 
1917. $2358'054 $749: 482 $81 530 $256.475 5% $055 625 $08 14 

---<e- , , y ’ , ’ y ’ 914 
1916 ____- 1,870,237 705,029 87,849 279,028 Bi ) 101,531 412,319 


Total profit & loss surplus Dec. 31 1917, $1,788,139.—V. 106, p. 930. 


Transcontinental Railway.—Possible Merger.— 
See Canadian Northern Ry. above. 


Union Traction Co. of Indianapolis.—Fare Increase. 
e . 8. Co ssion has granted this company permission to 
increase its passenger fares from 2 to 2\4c cts. a mile vor thd duration of 
the war.—V. 106, p. 1901, 1681. 


United Rys. Co., St. Louis.—War Finance Corp. Ap- 
proves Loan.—The following is officially announced: 


The War Finance Corporation has approved a direct loan to the United 
Railways Co. of St. Louis, subject to the a: Ravel by counsel of the legality 
of the e and all processes. of $3,235, for six months from June 1 
Bites. bonds ot the Union Depot Whe. Co" on trackage in the center of te 

. nion Depo . Co. on trac e 6 cent 
compa: nay hips ed get ay rg Commissi a in 
ny a y secur rom the P. 8, on of Missouri 
the right to establish a 6-cent fare which will become effective on June 1. 


Fare Decision—W ages—W age Agreement.— 
n on on t company’s fare application, nt; an increase to 
6 cents from June 1, the Commission decided that ening franchises do 
not constitute irrevocable contracts leaving States without power to regulate 
rates. In spite of a constitutional-consent clause in Missouri the majority 
of the Commissioners hold that it is their duty under the law to examine 
Son nets aad fix aad — nee’ rane, acne pay oo franchise 
; € present ra are not su ent to ta ate service, 
then the public interest and welfare demand an i of toben. 
© company’s employees on May 23 ratified an agreement for three 
with the scompeny officials in the wage controversy. The company 
creases the pay 10 cents per hour, which is equivalent to a flat increase 
of 35%. The commpeny recognizes the union and agrees to retain all of 
Aap ag ve Se company $1500, 000 
- i. ° said, cos , Com: 0 
annually. —V. 106, p. 2124, 1901.» wens er peetlag 


Dnited Traction Co. Albany— are Increase Denied.— 
osed increase in fares on t company’s lines in Watervliet fro 
5 to &e: was denied by the local authorities on May 24 pol 106, D. 823. ™ 


Virginian Ry.—Annual Report.— 
Calendar Years— 


ee ee ee nee 








1917. 1916. 1915. 
Oo ee en $10,242,473 $8,455,964 $6,252,014 
Net (after taxes) ——— = 222222 TIIIIII $3:972:111 $3'800:706 $2/521,093 
iscellaneous income____._________ 624,966 443,057 215,910 
ie ae $4,597,077 $4,243,763 $2,737,003 
[sterest, Charges... -- 22222222222 804,961 $1,516,843 $1:417 979 
Preferred dividends aid (Feb. 1917) - besa — 
account accumulations (7%)______ SN 5 a a oink i ar 





Balance, surplus_..______ $883 
Mpa ah ae tonnage, year 1917, 6,403,056. neninct bie os ee ioe. 


Wages.—ZJncrease in Railway Employees’ Pay.— 
See preceding page in this issue.—V- 106, ». 1699 1871" 





Wisconsin Central Ry.—Annual Report.— 
See Minn. St. P. & S. S. Marie Ry. under ‘“‘Annual Reports’’ on a pre- 
ceding page—V. 106, p. 2230, 818. 


INDUSTRIAL AND MISCELLANEOUS. 


Adams Express Co.—Ezpress Consolidation.— 
See American Railroad Express Co. below.—V. 106, p. 2012, 1579. 


Advance Rumely Co.—Directors.— 
We are officially informed that the gentlemen currently eaperted, as 
ected embers of 


having been el directors, are not. as a matter of fact, m the 
board. See V. 106, p. 2124, 1575. 
American Chicle Co.—IJnterest on Sen-Sen Bonds.— 
Treas. Ernest Willvonseder as of May 23 writes: ‘‘Up to Dec. 31 1917 
Se ty pay. aid the normal income tax on the interest on the $2,227,000 
et Co. 


king Fund 6% Sen Sen bonds, although they are not tax- 
free. Due to the general increase in all taxation, the board of directors has 
decided to discontinue payment of this tax in 1918.—V. 106, p. 1574, 1345. 


American Express Co.—E£zpress Consolidation.— 
See American Railroad Express Co. below.—V. 106, p. 2012, 711. 


American Railroad Express Co.—Ezpress Properties 
Combined Under Director of Railroads—Contract with the 
Government, Latter to Initiate Rates and Share in Profits— 
Plan is Expected to Eliminate Wasteful Duplication—Capital 
$30,000,000 Actual Assets——The United States Railroad 
Administration on May 29 authorized the following: 


Companies Included.—Director-General McAdoo announces that, with 
a view to handling the ress business of the country in the most efficient 
and economical manner, he has sanctioned the plan of the four a 
express companies (Adams, American, Wells Fargo and Southern) f 
a@ new express company, with which he will make a contract for the carry- 
ing on of the express business for all of the railroads under Federal control. 


Director-General’s Control.—Under this arrangement the new express 
company will be the Director-General’s agent for carrying on the express 
business. ‘The character of the service and the character of the rates will 
be under the Director-General’s control and subject to initiation by him. 

An important feature of the arrangement is that the new company is to be 
capitalized only to the extent of actual property and cash put into the 
business, and that the Government will share on a progressively in 
seale in a fits derived from the business. 

‘ompensation.—The general method of determining the compensation 
is that the Director-General will receive 504% of the operating revenues 
(or gross earnings), and out of the balance the express company will pay 
operating and taxes and a dividend of 5% on its capital stock. 
Out of the next 2% available for distribution the express compeny will 
receive 1% and the Government 1%; out of the next 3% available for dis- 
tribution the express com y will receive 1% and the Government 2%; 
any further amounts available for distribution will be divided, one-quarter 
to the ress company and three-quarters to the Government. 

The Director-Gen is greatly pleased to be able to inaugurate this 
salutary method of division of profits. ‘The express company is given a 
continuing inducement to accomplish the greatest efficiency and economy, 


and Fw. the Government will enjoy an increasingly great proportion of the 
benefits of all such efficiency and economy. 

Property Valued at $30,000,000.—The new express company will put into 
the business physical properties of the actual] value of $30,000, , for 


which capital stock to that amount will be issued. No other capital 
will be issued, except at par for cash. 

While the new express company is permitted, upon arranging therefor 
with the Director-General, to use railroad employees in express service, 
the entire compensation of all such employees, both for railroad and ex- 
press services, will be fixed and paid by the Director-General; and the’ex- 
— company will compensate the Director-General for services rendered 

y such employees to the express company. 

Wasteful Duplication Arocided.—The new arrangement will make it 
practicable to avoid a great deal of wasteful duplication of facilities and to 
eliminate a large amount of accounting which, while necessary under the 
old system of separate contracts between the various express companies and 
the various railroad companies, will be unnecessary under the new system. 


George C. Taylor, now President of the American Express 
Co., has been selected to act as President of the new organi- 
zation, and announces tentative plans as follows: 


Hereafter the express companies will eliminate the individual identity 
which has separated them for the last three-quarters of a century and offer 
to the Government and to their joint patrons a unified, single express ser- 
vice. At no time in the history of the railroads has the volume of express 
traffic been so great as it is to-day, the business reaching a total d 
the past fiscal year of over $200,000,000. 4 

ready the vast terminals now maintained by the various companies 
are being unified for a practical saving of time and transfer. The street 
equipment of between 20,000 and 30,000 motor and horse vehicles is under- 
going a redistribution to avoid duplication of routes. Branch agencies and 
multiple offices in many cities 1 be subject to an economical readjust- 
ment. The claim departments will be unified. ‘The new move will bring 
into one organization over 100,000 men now trained in express service. « + 

The new move is designed to improve the distribution of commerce and 
agriculture and the business of the country 7 look upon it with confi- 
dence that their interests will be carefully and intelligently served. 

The non-transportation activities of the separate companies, such as 
money orders, travelers’ checks, travel department, foreign exchange and 
banking and their respective foreign organizations which are of interna- 
tional magnitude, will not come under the consolidation, but will: be con- 
ducted by the individual companies as in the past, the offices of the new 
company acting as agents for the old companies in the handling of the above- 
mentioned features. 

Associated with President Tayior in the management of the new American 
Railroad pigeons Company 1 be: ter ete. | 

B. D. Caldwell, now President of Wells Fargo & Co., who has been se- 
lected as Chairman of the Wil- 
liam M. Barrett, now President of Adams Express Co., will be a director 
and member of the executive committee of the new company and will 
continue as President of the Adams Express Co. to handle its investment 
and financial business. 

The following have been selected as operating Vice-Presidents [all active 
in the management of the companies participating in the plan—Ed.]): 
R. E. M. Cowie; E. A. Stedman, Chicago: C. D. Summy, Chicago;#A. 
Christesen, San Francisco; E. M. Williams; F. M. Holbrook, New York, 
will be located at Wash n and act as Assistant to President. D. 8. 
Elliott, New York, will be e of traffic; J. W. Newlean, Vice-Presi- 
dent and Comptroller for Wells Fargo & Co., Chicago, will be the,Vice- 
President in charge of accounting. oped 

E. E. Bush has been selected as Manager of Maintenance and Purchases. 
T. B. Harrison and C. W. Stockton, now general attorneys for the American 
and Wells Fargo, ively, will act as general counsel. n> bt 

Mr. Taylor, who will be the guiding hand in the new alignment, had 
a@ spectacular rise in the transportation field. He began not many: years 
ago at the humble position of wagon helper and driver in a small Wiecenaia 
country town, his first position after lea Ripon College.» Since that 
time he has held practically every position the American Express Co. 
from’ the lowest to thethighest. 


The physical properties of the several companies are to be 
operated as one company, effective July 1 1918. 

No allowance is made in the capitalization of the new cor- 
poration for the good-will or other intangible assets of the 
existing companies, and these companies will not only retain 
their outside investments, but they will continue to carry on 
their business in money orders, travelers’ checks, travel de- 
partment and foreign exchange and will retain their banking 
and respective foreign organizations, as above stated. 


Board to supplement Mr. Taylor's work. 
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The outstanding share capital stock of the com cond involved in the 
consolida 


tion and the references to the “Chronicle the last report 
of De was published are as HD 228 Adams, ae ie $10,000,000 Bar 
$100; ; report. for 1916, V; 104. p. ._ (2) American, 80, 
Pn, value not pa ; report for 1913-14, V. MAL 
ids, Vv . Dp. 282; V. 88, p. reaeas. “a, Wells ——_ & Co., stock 
967.400, po $100; A for 1916, 105, 6 35.000 1705. 5 (see also news 7 
below a (4) Southern, stock on June 30 1916 000 shares of no par value, 
Adams Express Co. owned 43,500 shares, carried at a valua uation of 
$0.02 W285 505; report, 101, p. 374. 
As to the atl and combined results for the four com es in 
p. 367. The _—_ annual report of the New York P.8 


1914-15, see V. 101, 
Commission for year 1915-16 

investment holdings of the )¢ ny 

ow companies, with much other information about these corporat ions. 

e book value of the holdings in te on June 30 1916 ted 

b 074,018, $16,577,677 and $24, Ow ively, and the income 

erived therefrom in year 1915-16 a + 753 $442,462 and $1,081,- 


An increase in express rates is expected to follow this consolidation, an 
appeal for 10% increase having been made last December. 

American Woolen Co.—Government Control of Wool— 
Handling 1918 Wool Clip.— 

See pages 2179 and 2180 in last week’s issue.—V. 106, p. 2012, 1902. 

American Zinc, Lead & Smelting Co.—Government Price 
for Grade A Zinc to be Continued at 12c. per Pound.— 

See page 2182 in last week’s issue.—V. 106, p. 1346, 711. 

Anaconda Copper Mining Corp.—Government Price on 
Copper Continuing at 234%4c.— 

See page 2182 in last week’s issue.—V. 106, p. 1902, 1895. 


Atlas Powder Co.—New Transfer Agent.— 
gent for both the pret of N. ¥- hes Bock seed inted to act as Transfer 


ent for both the preferred and common cap ital stock of the com mpey: 
ective June 1, M on. ee Blinn and A. B Hull, 71 Broadway, 
having resigned.—V. 106, . 2231, 2012. 


Baker, Hamilton & Te eee £26 per sh --- 

a Png he iy states t a partial liquidating end 0} are 

to stockholders of the Parifie H Hardw: Od... which 

pe ints this oe in Dec. 1917 (V. 106, p. t is further 

ta pe De it vidend, amounting to $10 a ey was paid 
on age 4.—V. 106, bo. 


Burns Bros. Coal Co.—New Directors.— 
Frank J urphy of J. 8. Bache & Co., Henry Cooper, V.-Pres. of the 
Rowatic pease Co., and Goarge C. Warren Jr., of Loew & Co. have been 
elected directors, succeeding Richard Atwater Jr. cf ¢Ledenbus- Thalmann 
&'Co., James T. Wood W. Cohen, 


chy 


ward of Spencer Trask & Co. and 
ed.—V. 106, p. 2124, 2120. 


California Petroleum Corp.—Combined Earnings.— 
Earnings for Three Months ending Mar. 31 1918. 
| a a ee $853 ,466 | Interest on bo: 
198,279 | *Minori 


ity interest 
Net earnings.......-..- $655,187] Balance available for de- 


prec. & war taxes_____ $622,821 
* Proportion of earns. applicable to matncrioy stockho f subsidiaries. 
Compare ‘‘Annual Report’’ published in V. 106, p. 1795, 1129. 


Canadian Car & Foundry Co., Ltd.—Pref. Div.— 
The directors have declared a dividend of 3 44. % on the $7,500,000 
. cumulative pref. stock on account of deferred vidends, payable Jul 
13 stockholders of record June 15. The last distribution on this stoc 
%%, was made in July 1914. snl cee te of the quarterly dividend, 
ue Nov. 1 of t year, was d “the financial situation 
ba business Gepremion. (Unconfirmed se 

President Curry is quoted as saying that the dividend just declared 
would be made on account of deferred payments and that the directors 
will discuss the resumption of pe ge quarterly dividends on the issue and 
a further payment on account o back dividends at a meeting later. 

The company’s earnings continue to show satisfactory results, but the 
directors feel that the high cost of a and the large output now be- 
ing maintained make it many eat A keep the a poon, Aa cash position 
strong. The company’s bank loans have been paid o' 105, p. 292. 

Central California Gas Co., Los Angeles.—Sale.— ~ 

The committee representing the holders of this comneny's $398. 000 
outstanding First Mtge. 6% gold Sends. | total auth. $500,000, on May 18 
purchased at foreclosure the yp the company at the upset Brice 
of $335,000. The committee is composed of J. Jardine, Los An Anes 
Chairman, and Messrs. Edmundson of San Francisco and Vosberg 
Angeles.—V. 106, p. 1903. 

Central Foundry Co.—Consol. Earns.—Annual Bevetiie~ cae 


Earnings for Three Months ending Mar. 31 1918. 


"f 


Total earnings, after deducting cost of operations, &c......._- $222,609 
Upkeep and maintenance of houses, streets, &c.._..._.-.----- 30,145 
Staking NE EEE INE ARE ES, SE Si 68,031 
nn, SU TIN ae eaten mies nabeintnginarah 18,527 
Interest on bonds and floating debt__._-........-..-------.- 25,554 
Net profits for quarter end! Es Mk Ds accinndmalimabes 352 


$80, 
Compare “‘Annual Report”’ on a preceding page.—V. 106, p. 2012, 1580. 


Central Union (Bell) Telephone Co.—Sale Approved.— 
See Lafayette Telephone Co. below.—V. 106, p. 2232. 


Columbia Graphophone Mfg. Co.—Dividends.— 

The first dividend, 134%, has been declared on the pref. stock of this 
refuocs ag: tm Ts payable July 1 to stockholders of record June 15. 
—_ Pp 


(John T.) Connor Co. (Chain Grocery Stores, Boston). 
—Offering of Pref. Stock.—Richardson, Hill & Co., Boston, 
are offering. at a price to yield 7%, this company’s 7% Cumu- 
lative First Pref. (a. & d.) stock, par $100. Divs. Q.-J. 
Red. on or after Jan. 1 1918 at 105; full paid and non- 
ssstenable. The bankers report: 


Capitalizat 
7% cum. tees. stk. ($50,000 has been purch. for s. f.)_ $350,600 $350. 660 
7% cumulative second preferred stock 50.000 200'000 
mmon stock 500, 
Organization.—Incorporated in Mass. in Dec. 1915, su ucceedingla com- 
y of the same name incorporated in Maine in 1902. New stores have 
been added at the average rate of 12 or 14 annuall The company at 
t operates a chain of 141 peony stores in a us of about 15 miles 
ge Goes of anne ee ae | a “9000 we waseenee. 
Average volume per store per w was abou compared 
over $900 at the present time. A mail order business is operated which 
covers New England and other States 
Preferred Stock Restrictions and Sinking Fund.—The com yA must set 
aside yearly out of net ga 2 Ca “ eee not less than $25, 
eem Ist . stock. igation is cumulative. 


= when (1) the current dividend and 
all accumulated are set aside and p: 


and (2) a pro jionate part of the 
$25,000 fund is set aside. No dividend other than Ps liquidation oe be 


on the common stock so long as Ist pref. stock remains outstanding. 
Approrimate Record of Sales Since 1911 (1917 Estimated.) 


ee ee eee ee eee ee ee ee 


1911. 1912. 19}s- « ia 1915. 1916. 3937. 
2,759,000 3,290,000 3,600,000 4,250,000 4 5,300,000 6.000,000 
‘Net earnings for the cal. year 1916, applicable to itvideods ends were equal to 
over’ B thnas the requirements On e ist pref. stock, while the ref. 
divid was earned nearly 11 times. ue uick assets as of June 30 1917 
are pavetens to $131 for each share of Ist preferred 
tanes; Anes. ¢. Treas. John M. 6'Gonnell J. anes Y “Pres. Joseph BMS 
rs) : O. F. .O. B. 
Wiggin, E. V. R. Thayer, Daniel W. and William Edmunds. 





Consolidated Inter-State-Callahan Mining Co.— 
Earnings—Results for Three Months ending March 31 1918.— 


Net value of shipments---.$461,744| Operating costs_.......__- $317,307 
Miscellaneous receipts_---_- -__5,159 159| Cost of improvements. ---.-. ik, 
Total i sl oii cde thea $466,903 903! Balance, surplus........ $138,087 
athe doce —— 
e directors have declared a quarterly dividend of 50c. per share on 
e $4, 649. 900 ca: a 5 i (par $10), : pevente on or before J June 15 to 
Aad of record 1. The last dividend paid by the company was 
ee 3 eon Jan. 1915 1916 1917 1918 
SN i (%) 45 60 20 © ie 


—V. 106, p. 926. 
Consolidation Coal Co.—Soft Coal rice Reduced.— 
See preceding pages in this issue.—V. 106, p. 


Dominion Iron & Steel Co.— No Mer erger.— 
See Nova Scotia Steel & Coal Co. below.—V. 106, p. 1581, 1464. 


Pominion Textile Co., Ltd., Montreal.—Zarnings.— 











Mar.31 Yrs— 1917-18. 1916-17. 1917-18. 1916-17. 
EAS $16,850,279 $13,375,750 | Bad dts. writ.off $3,089 $7,276 
Net aft. our. 1,873,371{ 1,582,705) Patentfund_...  ____.- 20,000 
Divs. received. i 6,276 PTOR Weerve.... «ccdcu 100,000 
Pref. divs. (7%) 135,842 135,331 
Grossincome -. $1,873,371 $1,657,083|Com. divs.. .. (7)350,000 (6)300,000 
Bond interest... 441,413 274 679 Balance, 
Bo nterest_ a surp . *$745,028 $350,632 
* Subject to war tax profits in 


1917-1 
The profit and loss surplus March 31 1918 was $2,189, 196 pata ~ 
a veto profits tax for the year 1917-18.—V. 106, D. — 


uesne Light Co., Pittsburgh, Ps.-_No ons I ssue.— 
olders will vote July 29 on authorizing the issuance of $25, 000.< 


000, 6% 25-year 6% mtge. gold OT OOO Beni eae kd ae re 
an oe teral to secure $12,000,000 3 year 6% gold notés. Compare 


East Coast Fisheries Co.—Status.—I. M. Taylor & Co., 
New York and, Boston, who recently offered this company’ 3 
$1,000,000 7% cum. pref. stock, as of May 24 wrote: 
Pa? first re Boy. Se ot } i owt wowing a be deony ey added 
Banks. The escond will be aD conte yin June. ollowed Sy fo aaa 


The com) has no Domed a abe or eg epee ‘obligations. The com- 
pany’ s producti free and clear, and all of its ship- 
m Ww 


ate. 
rt is anticl ted that the com 7 7% dividend will be 
declared July 1. See V. 105, p. 2540, 24 a 


(George) Ehret phaser nae OS Taken over by 
Alien Property Custodian.— 
See page 2188 in last week’s issue.—V. 106, p. 2013. 


Empire Refining Co.—Tenders.— 
The Guaranty Trust Co. of N. Ys as m e trustee, will, nls 
June 17, receive tenders for the sale of $500, ) First t Mtge. & ‘ 
10-year sinking fund 6% gold bonds dated Feb. 1 1917, v.] ot Fi = 
pe | flat = interest. The Aug. 1 1918 coupons sh 
= a <4 re usual at the company’s office or foaee So pan Sst.— 
» D- 


Fisher Body Co.—Airplane Business.— 

Press reports state that this company will shortly enter upon the manu- 
facture of a heavy type of bombing airplane, an paepeetton, of the ae 
Caproni, to be equipped with Liberty motors.—V. 1 


Frick (H. C.) Coke Co. Bonds | Called. — 
a ee meg od a O00), First Mtge. 5% b 
tanding called for payment sul AN * 
Fidelity Title 8 a “rrust Go., Pittsburgh.—V. 1 


Garland Corporation.—Trustee’s dite ye <b a os 

The Fidelity Title & Trust Co. of Pittsburgh, as trustee, will offer for 
sale at public auction on June 5 at Pittsburgh, r Pan the stocks and bonds 
owned the tion to satisfy by collateral d 
corporation and the Trust compen? as trustee, da 
the entire share capital and lst Mtge. bond ie issues (6% , bonds of "(908-1936 
of the following cos., viz.: 

Securities Pledge ed— 
Safety-Armorite Conduit Co. . {S 5 mamta megnanaaes 


the bonds now 
108 a int. at the 


Garland Nut & Rivet Co. (of Pa.)........-.------- 300,000 00,000 
Woodhouse, Bopp & Co. (of Pa. sd ckchhn hice acd an lead eh at 143,000 120,000 
West Pittsburgh Che OO.. (OE Beidnccsmnconeusacn 1,000,000 582,000 
Compare bond ots » V. 84, p. 1251; 885, and annual report, 
&c., V. 94, p. 42; ; p. 119, 363, i826. SSP 103, p. 410. 


General ockte Co.—Stockholders, Offered Option of Re- 
ceiving Cash Instead of Scrip for Fractional Shares on Dis- 
tribution of Stock Divid ends.—Chairman C,. A. Coffin, writes 
the stockholders as follows: 


The payment of the 2% stock dividend (V. 106, Pi 401, 194) in Jan. 
last required the issue of some thousands of scrip ce ificates for fractions 
of shares, a large number of which are still outstanding, conversion into 
full shares not having been made. As long as the stockholder fails to con- 
vert his scrip he loses interest, dividends being paid on full shares only 

In view of this the directors have decided hereafter to y to the stodic> 
holders who may desire it the cash value of pe gy of shares which ma 
accrue to them from time to time, in lieu of scrip certificates. The cash 
value will be determined by the market price of the stock at the close of 
business hours on the date on bes the dividend accrues. ‘The cash value 
we be 7 oo only for fractions of shares. Compare V. 106, p. 1807, 1790, 


Glendale (Cal.) Consolidated Water Co.—Sale.— 

The Title Guarantee & Trust Co. of Los Angeles acting as trustee for 
tne holders of this company’s ‘er.’ jointly with’ the city of Glendale, has 
spouse to the California RR ion . 4 authority to sell to the 

ty for $550,150 the water aastaae of which the trust company became 
owner under recent foreclosure proceedings.—V. “OS. p. 892. 


Grasselli Chemical Co.—Fzira Dividend Increase.— 

An extra dividend of 2% has been declared on the common stock along 
with the regular quarterly dividend of 144%, and also 144% on the pre- 
ferred, all I payable, it is stated, June 29 to holders of record June 15. 
On March last the company declared an extra div. of 1%.—V. 106, p. 


Greene Cananea Copper Co.—Combined Earnings. for 
Year 1917, 


Total income........-.- 9, 392, 639|Gross income.._.._.__.. 344 

Net earnings. ..........- 33:78 9,502 | Depreciation _........_ $2,245 eae 

Other income.--.-.----. 08° 842 | Dividends “B%) penne 3,954,215 

on The peorit ‘nd jose, “su 2.848, D et ate vas $8,048.63 en 
» lus, ec 

$9, 7502, 4,079 as of Dec. 31 1 ++ teeta 


916.—V. 106, p. 2013, 927. ' 


(D.) Gruen, Sons & Co. (Watchmakers).—0O 
Serial Notes. —Westheimer a Co., Sede 2 Ohio rg g 
offering, at prices from 99% and int. to 97 and int., Jislding 


from about 744% to 734%, according to maturity, 
7% cextal geld totes “saa June 1 1918, due $1 500. each 


June 1 1920 to 1923, inclusive. 
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“Passed as not incompatible with the interest of the United States, but 
without approval of the merits, security or |] —« f Opinion No. A-375.” 
—Signed, Capital Issues Committee of Federal Reserve Board. 

Interest J. & D., without deduction for any ag rag normal income tax, 
now or hereafter deductible at the source up to 2%. Denom. $1,000 c. 
Redeemable, all or part, at the option of the company, at any time on or 
after June 11919 at 101 and int., and on or after June 1 1920 at 100% and 
int., and on or after June 1 192i at 100 and int. 

Data from Letter of Pres. Fred G. Gruen, Cincin-, Ohio, May 18 1918. 

Company.—The Gruen family of watchmakers has been engay ed in the 
manufacture of watches for over 44 years. There are over 1,200 Gruen 
agencies throughout the U. 8., C anada and some foreign countries who are 
handling the company’s line of Verithin, Wristlet and Military watches. 

Purpose of Issue.—To retire bank loans, to provide funds to carry the 
ee cost of merchandise, and to supply the urgent demand for mili itary 
watches 

Earnings.—Since incorporation 18 years ago the company has always paid 
regular consecutive dividends on all outstanding stock and at times extras. 
In the last fiscal year net earnings were more than three times interest 
charges on this issue. Indications are that the current year’s net earnings 
will be better than those of last year. 

Security. —The company cannot mortgage any of its oper: and net 

quick assets must be maintained at all times equal to at least 134 times the 
fatal liabilities. 

Management.—Pres., Fred G. Gruen; Treas., George J. Gruen. 

Balance Sheet as of May 1 1918, After Sale of Notes. 
Assets (Total Each Side, $1,113,454). 
Building and grounds, We 500; other real estate, $16,646; machin- 


ery and fixtures Piedras: Seles tsk) RS OIRO $111,699 
Watch models (0) ] FF over $200,000), carried at $100,000; 
SARE DE GOOG Wihvcs acne ccdnedanuveds inte buhedktinak mamis 00,001 


Cash in banks ae on hand, $53,428; notes and accounts receiva 


+ $343,490; merchandise inventory (at cost), $424, ae 821,355 

U. S. certifs. of indebtedness, $40,000; U. 8. Liberty bonds, 

$28,400; other investments, $12,000__.-....----.....--.-.-2 80,400 
Liabilities. 

nen ween eee Clee RUE)... carcannenneabesaradnenennne ,000 

Comme on stock, $200,000; first pref., $200,000; participating pref., ons 

Undivided Defies ~~~ 2-22-22 ---2nocaeencenenenccceseeneoee 113454 


—V. 105, p. 1313. 


Harris Abattoir Co., Ltd., Toronto. 
James Harris and J. 8S. McLean, the Managing Director and Secretary 
¢ the company, have acquired the (about) 40% interest held o tne Williaa 
Davies Co., as a holding i company, ¢ ne oaer 1a — with any association 
between the two enterprises mW p. 169 


Heywood Brothers & ‘Wakefield ks, 1% ber — 
An extra dividend of 5% has been declared a in 46) 

Loan bonds along with the regular semi-annual 

able June 1 to holders of record May 17.—V. 106, p. 5013 


Indian Head Mills of Alabama.—£zira Dividend. — 
An extra dividend of 2% has been declared pos Phlig Ay the regular divi- 
dend of 3%, payable June 1 to holders of record 
T company was we ted in 1897 with $600,000 capital stock, 
manufactures sheetings, drills and flannels. The compa votficers last accounts 
820 narrow loom and 27,472 ring spindles. gy cers are George 
A. Draper, Pres., and Harcourt Amory ,Boston, 


International Harvester Co nase ceri ‘Wass Places 
Farm Implement Industry under License.— 
See page 2178 in last week’s issue.—V. 106, p. 1919, 1895. 


International Mercantile Marine Co.—Status.— 

It is reported that the n — for the sale of the British shipping 
of the company remain unc President P. A. 8S. Franklin, after 
the regular meeting of the finance SS Senimtten on May 28, was quoted as 

saying: ‘The situation is in statu quo. We are continuing the conversa- 
tions with the British syndicate, but there are no new developments to 
report at this time.’’"—V. 106, p. 2232, 2135. 


International Nickel Co.—M erger of Canadian Cas.— 

Canadian financial writers sugscs ay the International Nickel Co. 
of Canada, nized in 1916 ( 103, 2432) with a capital stock of 
$5,000,000; and now increasing ng this amount to, $50,000,000, is taking this 
action with a view to amalga with the Canada Copper Co, another 


both pas 


subsidiary of the International Nickel Co. (of N. J.) as bly part of 
some plan for avoiding the heavy double taxation ys would result 
from the payment of ~~ taxes both in Canada and the U The Ontario 


nickel tax law passed early in 1917 would, it is said, ~ 4 anWually abou 

$750, 000 of the earnings of . ge ao Nickel Co. of Canada (V. 104, p. 1902). 
A hearing on the compan 1 to have this tax disallowed was held 

April 25, 4 it was consi ered’! kely that the appeal would be dismissed, 

if indeed it has not oireesy failed by the passing of the time limit. 

pare V. 106, p. 1581, 1464. 


International Text Book Co., Scranton, Pa.—£arn- 
ings for Year 1917 (from Jan. 9 1917 to Jan. 7 1918, inc.).— 


Com- 


jpsome _o_ dept.)_-.-- $3,.740,724| Gross income___..------ $384,879 
et Sign ae $283,689 | Copyright accounts...... $56,098 

Nia “scholarship accts. Depreciation -....------ 50,781 
en edon aw 53,553 | Interest, commissions, &c. 65,009 
Other income-_-.-.-..----- OF ee LE nikdvccnnndeneben 212,991 


Gross income-_-__..-.---- $384 ‘879 


—V. 105, p. 495. 


Ipswich (Mass.) Mills.—£ztra Dividend of 3%.— 

An extra dividend of 3% has been declared on the common along with 
the regular dividend of 3% on the preferred and 3% on the common, all 

payable June 1 to holders of record May 27.—V. 104, p. 1148. 


Kelly-Springfield Motor Truck Co. New Officers.— 

a following officers have been elected: Gotas es, Pres., re-heched: 
CO. Gardner, V.-Pres Gen. Mer., HBS J. ‘McCarthy; P. H 

Dichi, Bec. and P. W. Maguire, Treas., succeeds G. W. Barden.—V. 106, 
Dp 


Kennecott Copper Corporation.— Mother Lode Control. 
See Mother Lode Copper Mines Co. below.—V. 106, p. 2120, 2013. 


Kings County Elec. Lt. & Pow. Co.—Director— Mer er. 
Bay Le B. Gallagher has been elected a director to succeed the late 

allagher. 

As the owner of all of the capital stock of Edison Electric lum. Co. of 
Bree. the company proposes to merge that company into itself. Hold- 
ers of p money mortgage bonds, dated Oct 1898, are given until 
July 2 Ko 0 file any objections to the proposed merger sip the Central Trust 
Co.,§the mortgage trustee, N. Y. City.—V. 106, p. 1904, 1227. 


ane R.) Kinney Co., Inc.—New Pref. Stock.— 
he shareholders voted May 28 to increase the authorized pref. stock 
$1,500,000 (all ousstendinn to $2,500,000, par $100. 
= Ae capital from $4, consisting of 30.000 
pyr of no par value and 15,000 shares of ae, to wg 
e aforesaid common stock and 30,000 shares of pref. It +4 understood that 
ST new pref. stock is not all to be issued at the present time. V,106,p. 719. 


f Knickerbocker-Wyoming Oil Co. — Officers, &e. é&ce.— 
The + ei wee on piey 26 elected officers: L Rosenbaum, Pres.; 
Jacob es.; Irving Shuman, Sec. & Treas., the full board of 

eoga reins the chbie manna hk. Hale of Boston and James G. 
Stanley of Casper, Wyo.—V. 106, p. 1464. 
f* La Belle Iron Works Co.—Eztra Dividend.— 

The directors have declared an extra dividend of 2% on the common 
stock in addition to the usual quesventy dividend of 1% on the common 
yt ois on the stocks, avepie 3" June 29 to holders of record 

15. The same amount was = arch.—V. 106, p. 1687, 1130. 


thus increasing 
Ly of common 


“Lafayette Telephone Gorn Aimatenien 
e sharehol on Ma 
of ‘the Central (Bell} Union 


22, ratified the purchase of the local p y 
elephone Co. for'$ $55,000.—V. 106, p. = 





Lehigh Portland Cement Go. rice Bising by Govt.— 
See page 2183 in last week's issue.—V. 104, p. 


Ludlow Manufacturing Astptiabia:—Sueciat Dividend. 

A special dividend of $1 per share has been declared aiong with = 
regular quarterly dividend of $1 50 per share, both payable June 1 to 
holders of record May 1.—V. 106, p. 1799, 927. 


(David) Lupton’s Sons Co. (Metal Windows, Sashes, 
Partitions, &c.)—Pref. Stock Offered.—Morris Bros. & Co., 
Philadelphia, are offering at par, $100, the unsold portion 
of $250,000 7% cumulative pref. stock, of which the total 
outstanding is $1,000,000; authorized, $1,250,000. Com- 
mon stock auth., $2/225 000; outstanding, $1,225,000. 
A circular shows: 


The company is the outgrowth of the business established in Phila. in 
1871 by David Lupton Sr., who retired in 1890, the business being continued 
by his two sons. he Lupton products are various forms of metal windows, 
frames, sashes, skylights, partitions and doors. 


Year— 1915 19 1917. 

Net earnings. -_------ $122,167 $297, 309 $407, $53 $481,901_-.-. 
Balance Sheet as at Dec. 31 1917 (Total Each Side, $4,013,564). 
Plant and property - ----- $1,149,102 Domenie NS ainda on: Seine $1,225,000 
Merchandise and work in Pref i Gsisnes Dine aitcintis 1,000,000 

Ee oe 1,297,357 a ica lehina lelesic nadia sa aves 24,585 
waees & accts. receivable. 1,009,316| Notes & accts. payable... 1,127,048 
te as ais ip abun eine 233,210)! Res. for excess profit tax. 50,000 


Liberty bonds---------- 5,000 | Res. for retire. of pf. stk_ 25,000 
Other investments__--_-_- 309° '578| Reserved for depreciation 261.931 

For details of this issue of stock and further particulars, see previous 
offering.—V. 104, p. 955. 


Metropolitan Edison Co.—Revised Data.—Bonbright & 
Co., Ine., have issued a revised circular describing this com- 
pany’s First & Ref. 5s, due 1922, showing the amount at 
present outstanding as $3,625,000. The following is set forth: 


**Passed as not sg ey with the interest of the United States, 
but without oer ‘oval of the merits, security or legality. Opionion No. 
aie. (Sgd.) Capital Issues Committee of the Federal Reserve Board.’ 

he Company.—Formed under the laws of Pennsylvania by consolida- 

as and merger of all the gropertes and franchises of the Metropolitan 

Electric Co. of Reading, , the Edison Electric Illuminating Co. of 

Lebanon, Pa., and the Lebanon Valley Electric Light Co. It has recently 

acquired control, through ownership, of the Pennsylvania Utilities 
Co, of Easton, Pa. (Compare V. 105, p. 1214, 1313, 1424, 2275.) 


Outstanding Capitalization (Not Including Penna. Utilities Co.). 


Common ia in Soot bis sds celgh dsieciedg bo as dh te ideo i ok bv MA ad as oasw in an ts itn eel d ,000 
I i SU i ices in aetna éohids 3,625,000 
*One-year 6% notes, ome + "3 fE——_—_—  gcae ie a rors a1 ,333,000 
Metropolitan Electric Co. Mtge. Sy ak cp anc ith enn teeta tas 2,726,000 


* eavere 5 6% cumulative 
$1,100 pref. stoc {including $3 
Of the TF pda of $10,000,000 


ref. stock on basis of $1,000 notes for 
900 oo held in the t 


reasury. 
ga value of $2,726,000 are 


reserved to retire the or lien bonds and the remaining $3,649,000 are 
reserved for issue for 80% of the cost of ent additions, ns 
or betterments or for the acquisition of additional properties. 

Earnings for Twelve Months ended March 31 1918. 
ON iii a a a a ies ti nti ennorcivl 1,660 ,339 
Net, after operating a mses, taxes and rentals___._.....__-- $620,391 
Int.'on Met. El. Co. 5s, $136,300; Met. Ed. Se. 5s, $181,250-. 317, 


EIS RIE IRE Se ES BASIE SEE ROE ae aT ae Np $302 841 
Control.—All the common stock of the company is owned by the Reading 
Transit & Light Co. (V. 106, p. 1462), all of which latter company’s com- 
mon pas a ep of the pref. stocks are owned by the Eastern Power & 
Light C 106, 4). See “Electric Railway Section,”’ out to-day. 
Gompare Vion. Dp. Pi 465, 195. 


Midland Counties P. 8. Corp.—Renewal.— 

This company has applied to the California RR. Commission for author- 
ty, Se senew 6 promissory notes now due, aggregating $56,000.—V. 105, 
Dp. 


Mining Corporation of Canada.—E£zira Dividend.— 

An extra dividend of 6% cents a share has been declared on the stock 
in addition to the usual quarterly 1244 cents a share, both able June 15 
to holders of record June 1. On March 15 last = ae dividend of 12% 
cents a share was declared. Compare V. 106, p. 


Montreal Light, Heat & Power + a RCE ay 


Year end. 9 Mos. to Year end. 9 Mos. to 
Apr .30°18. Apr.30 °17. Apr. 30°18. Apr.30'17. 


Gross earnings _$10,390,684 $6,783,840 | Deprec.,&c.,res’ve$1,039,068 $675,000 
Net, after taxes _$5,622,815 $3,917,524) Fixed charges —_._ 995,022 756,514 
Pref. divs _ - ._(4)2,556,025(3)1903 ,395 | Balance, surplus ._$1,012,699 $572,615 
Pension fund__-___ 20,000 20.000 

_— 06, p. 825 


Mother Lode Copper Mines Co.—Sale of Control to 
President Birch of Kennecott Copper Corporation.— 


The shareholders will vote in Seattle July 1 on a plan involving the ae 
of a controlling interest in the pro y to — Stephen Birch of the 
Kennecott Copper b hfe. Birch ( 106, p. 1904). 

The plan to which Birch and 80% of the Mother Lode stock have 
already agreed is described in circular letter from the trustees in substance: 

Your compa ny has been seriously handicapped due to the lack of a 
concentrating mill for foseting its developed tonnage of wy grade ore, 
which is Ang comm 1 without such a plant, and also to the lack of a 
14-mile railroad connection with the Copper River & Northwestern Ry. 
The cost of these would be at least $1,500,000, with both money and ma- 
terial very difficult to get. The only *Loale solution is to interest a 
strong financia] concern in your property 

Your trustees have therefore arranged with Stephen Birch, who is Presi- 
dent of the Kennecott Copper Corporation, that, subject to ratification by 
om F pegch aes. a new company, to be called Mother Lode Canmee 3 Mines 

, Shall be formed under Delaware laws, bpnee an authorized issue of 
5 ,000 shares of stock having no nominal or par value, but with cumu- 
lative voting rights. The present Mother e Copper Mines Co. will 
convey to the new company all its pr yg subject to the existing bonded 
by of $500 , in consideration of issue by the new company of said 

2,500,000 shares: 1,225,000 of said shares to be delivered to your company 
and by it distributed pro rata among its stockholders. The new company 
also will reimburse your congener SS for iis ital capendiouse from May 1 
1918 to date of transfer not to exceed 5.000 

The rege wenn 1 rity 000 of — ~d., ‘will be a to Stephen Birch, 
who is to furnish (a) $550,000 in cash for the immediate redemption or 
payment of the ting bonded debt at 110%, the mortgage to be 
charged; (0) sufficient money to pa vay of all ~ mses of eopyateation and pro- 
wide sufficient working a, uch vances w are not to be 

will “be secured either by 


asked for in excess of $ £200,000 Higatlons, 
bonds of the new compan is promissory notes or such other obligat: 
all of which are to be id off or redeemed before any dividends shall be 
paid upon the stock the company. Of the>seven directors at 
zation your company is to name three and M Mripirch four 

This arrangement should be beneficial for the ao reasons: (1) By 
a tunnel 1,400 ft. long through the mountain to connect Fred work- 
th those of the Bonanza Mine of the Kennecott Copper Corporation 
it will be possible to start producing milling aide ores within 
six months from the time an arrangement, such as now p ratified. 
(2) This will render unnecessary any railroad construct ‘3 it will 
make immediately available the Kennecott Se facilities. . bi 
smelting, treatment and selling cha assured from the 
considerably bet Fo we could erwise pK ggg (5) The 's: #1 00 000. 000 

paviss for necessary im. 


from Mr. off your bonded debt, 
irc wil Day. 9 Mi pi 
t the Gvitme payers 


-n about one-third the time it would take as an independent corporation. 
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National Concrete Boat Co., Inc.—0Offering of Pref. 
Stock.—The Colonial Finance Corp., Norfolk, Va., is 
offering one-half share of common stock with each share of 
this new company’s 7% Participating Pref. stock, par of 
each class, $10. Pref. and common stocks authorized, 
$500,000 each. The bankers report: 


The company, incorporated in Va., has secured a site on the Southern 
Branch of the Elizabeth River, between the navy yard and Gilmerton. 
Containing 43 acres, it fronts on the river; also connects with the railroad 
and it is on the inland waterway. Some material is now on the ground for 
the erection of the plant, which will be large, modern and will include, as 
part of its equipment, a large concrete dock. 

The company, it is said, has enough tentative orders to keep it in opera- 
tion for four or five years. 

Officers and directors are: Fred D. Doty, Pres.; J. Arthur Addenbrook, 
Sec.; Benj. F. Mitchell, Treas. Directors include: Hon. Thomas B. Hall, 
Master in Chancery for N. J., Camden, N. J.; W. Frank Robertson, Pres. 
Hampton Roads Paper Co.; Benj. F. Mitchell, architect; Fred_D. ag 4 
Pres. of the National Concrete Boat Co.; Samuel B. Harrell, Pres. 8. B. 
Harrell & Co., cotton, Norfolk; William M. Conrad; Giles 8S. Doty, Pres. 
Hydro-Barge Co.; Arthur Addenbrook, and W. G. Swartz. 


National Conduit & Cable Co., Inc.—Combined 
Earnings, &c.— 

3 Mos. to 9 Mos. to 

Mar. 31°18. Dec. 31 °17. 
*$2,485,846 $20,318,538] Divs. ($2) - 
Net profit_loss $126 ,839p.$1,231,684)| Interest --- 
Other inc-_- 13,580 86,429; Deprec’n -- 
War taxes_- 
Miscel’eous. 6, 59,753 
Tot. inc_loss$113,259p.$1,318,113) Balance- -__def.$292,413 sur.$192,539 


* The marked decline in this item is attributed to (a) the high pmeeees 
toll business, where the customer furnishes the metal and consequently 
not billed therefor; (6) to fuel shortage the factory having been closed 

tely one-third of the working days during the three 


March 31 1918. 
R. De Lamar has been elected a director to succeed Geo. J. Jackson, 
eceased.—V. 106, p. 1691, 1131. 


New England Power Co.—Stock—Bonds.— 

This company has applied to the Massachusetts Gas & Electric ht 
Commissioners for ee of an issue of $350,000 pref. stock and $600, 
First ae. bonds, the proceeds of the new ties to meet obligations 
incurred building new lines and improvements at Webster and Milford. 
—V. 106, p. 2233, 1800. 


New Jersey Zinc Co.—Ezira Dividend.— 
An extra dividend of 4% has been declared on the common capital stock, 
payable June 10 to holders of record June 1.—V. 106, p. 1904, 1229. 


Newport News Shipb’g & Dry Dock Co.—Govt. Business 

This company, with more than $100,000,000 worth of Government work 
under contract, is making plant improvements and extensions at a cost of 
nearly $6,000,000. The yard has seven torpedo-boat destroyers on the 
ways all the time and is laun one every 10 days, having made the 
destroyer program its foremost work at this time at the request of the Navy 
Department. The yard is now employing 9,500 men, the largest number 
in its history, which will be increased to 12,000 by the end of the 
15,000 within one year, according to Homer L. Ferguson, President and 
General Manager (‘‘Manufacturer’s Record’’).—V. 106, p. 402. 


New River Co.—Earnings for Years ending March 31.— 
Output Net from New River Net 
(Tons) . Sub. Cos. Co. Losses. Profit. 
9 mos. to Dec. 31 1917-1,727,635 $1,189,156 $210,551 $978,605 
12 mos. to Mar. 31 ’17_2,168,084 629,185 123,5 505,649 
There was charged off for depreciation $125,540 for the 9 months en 
nes. 31 Pe against $94,082 for the full year ending Mar. 31 .917.—V. 
» D- a 


New York Shipbuilding Co.—New Director.— 
Chaun C. Stillman has been elected a director to succeed James E. 
Perkins.—V. 106, p. 1582. 


New York Telephone Co.—New Stock.— 


The application for a to increase the capital by $25,000,000 has 
been granted by the P. 8. Commission.—V. 106, p. 2014, 1800. 


New York Transit Co.—No Eztra Dividend.— 

The directors have declared a regular quarterly dividend of $4 a share, 
payable July 15 to stock of record June 22. On April 15 1918 a regular 
quarterly dividend of $4 a share and $4 extra were paid.—V. 106, p. 826. 


Nova Scotia Steel & Coal Co.—No Merger.— 

With reference to the talked-of merger of this company with the Dominion 
Iron & Steel Co. (V. 106, p. 1531), Vice-President W. D. Ross in the 
“Financial Post’’ of Toronto is quoted as saying: ‘“The deal is absolutel 
off and further ion of it in the papers as a thing likely to occur 
simply a waste of time. Negotiations were opened and they developed to 
a certain point, but past that there was no progress. It is out of the ques- 
tion now.’’—V. 106, p. 1801, 1790, 1691. 


Ohio Oil Co., Findlay, Ohio.—Officers.— 
F. E. Hurley, formerly Secretary has been elected Vice-Pres. and C. L. 
Fleming elected Secretary to succeed Mr. Hurley.—V. 106, p. 719, 605. 


Owens Bottle-Machine Co.—Eztra Dividend.— 

An extra dividend of 50c. (2%) a share has been declared on the common 
stock, payable in 44 % Liberty bonds, in addition to the regular quarterly 
1% % on the preferred and 3% on the common, all payable July 1 to 
holders of record June 22. This compares with an extra dividend of 2%, 
payable April 1 in Second Liberty Loan 4% bonds, and 3% and 2% extra 
since Jan. 1917.—V. 106, p. 2126, 1904. 


Pacific Hardware & Steel Co.—Liquidating Dividend.— 
See Baker Hamilton & Pacific Co. above.—V. 106, p. 302, 92. 


Packard Motor Car Co., Detroit.— Dividend on Common. 

The company has declared a cash dividend of 2% on the [$11,656,930] 
common stock, payable June 1 to holders of record May 24, being the 
first dividend on the common since Oct. 31 1917, when the usual 2% quar- 
terly was paid.—V. 106, p. 1132, 820. 


Perry-Fay Company.—Dividends.— 

The Cleveland ‘‘Finance’’ of May 25 reports: ‘“The directors ve de- 
clared the regular 14% dividend payable June 15 on stock of record June 1. 
For the first time in more than a year no extra dividend was declared. 
Last year extra dividends aggregating 7% were paid in addition to the regu- 
lar 6%. In March an extra of 4} % was paid.’’—V. 105, p. 915. 


Pittsburgh Rolls Corp.—Balance Sheet.— 
Balance Sheet March 1 1918 (Total each side $3,658,718.) 

Plant, property & equipment_$1,299,589 | Preferred stock 
Investment in securities 117,764 | Common stock 1 
Inventories 499,670 | Ist Mtge. Convert. 8. F. 6% 
Cash 20,506; bonds due July 1 1932 

36,986 Yorn liabilities 
311,544 | Accrued accounts 
Deferred charges 43,054 | Reserves. ....--..------.- f 
Expend. applic. to future oper. 41,120 | Profit and loss 
Good-will, patents, rights, &c. 1,278,485) 
—V. 106, p. 2234. 


Pittsburgh Steel Co.—Earns.—9 Mos. fo M arch 31.— 
onths —_— 1918. 1917. nce. or Dec. 
Dog ees street $28,242,031 $22,822,118 +$5,419,913 
*$3,891,204 $7,460,422 —$3, ,218 
for estimated war profits and income 


(Deductions) 3 Mos. to 9 M 


os. to 
Mar. 3118. tg 31 °17. 





of 
is 
down for app 
months en 


Special deposits 
Accounts receivable 


setting aside $2,218,163 
taxes.—V. 106, p. 612, 403. 





Puliman Co.—Carrier Business Under Federal Control.— 

V.-Pres. Clive Runnells is quoted as follows: ‘“‘It is true our carrier 
business now is under Government control, but we have no fear the Gov- 
ernment will treat us unfairly. Bo te of the pote orn are making 
a better showing than a year ago. e Government regulation provi 
that all upper and lower berths filled before another sleeping car is add 
to the t has effected a considerable economy in the company’s operating 
cost. In the manufacturing end the company is working on Government 
shell contracts and freight car orders. 

‘*The company is at work on Government shell contracts and freight car 
orders. The total is about 65% of capacity. The freight car works are 
about 50% of capacity, and are not expected to go above a 60% basis, 
because of the scarcity of labor and materials. 

**Government car orders are expected to continue in such volume as to 
insure steady employment to the 6,000 employees for at least two years. 
— of little passenger car business, practically no sleeping cars are 

ng a 

It is stated that, while the company’s cars and other operating properties 
have been under Government management since Jan. 1, a tentative agree- 
ment on compensation has been reached only recently. It is understood 
that rental will be paid on the three-year average basis, and that final 
agreement will be simultaneous with the signing of the standard contract 
by all railroad companies.—V. 106, p. 2126, 2015. 


Queens Borough Gas & Electric Co.—Rates.— 
This company, which operates in the Far Rockaway Section of Queens 
County and in the adjacent portions of Nassau County has filed with the 
- 8. Commission tariff sheets showing proposed advances in maximum 
rates from 12 cents to 15 cents k. w. h. and the rates for gas from $1 15 
to $1 40 per thousand cu. ft.—V. 93, p. 536. 


Regal Motor Car Co.—Receiver’s Sale.— 

The Security Trust Co., Detroit, Receiver, by order of the United States 
District Court, willl sell at public auction in Detroit on June 26 this com- 
pany’s pro y including (with appraisal value): Real estate, in several 
parcels, $450,572; office requipment, $8,166; machinery, factory equipment 
and shop tools, $133,791; materials, special tools, service stock, supplies, 
$540,737; cars and trucks, $3,875—total raisal value, $1,137,141. 
Floor area of buildings, 133,386 sq. ft.; main bu dine. new, four-story brick, 
and of heavy mill construction. Others one-story.—V. 104, p. 2122, 2016. 


Sheridan Coal Co.—Bonds Called.— 

Twenty-four ($24,000) first gold 6s, due July 1 1923, ranging in number 
from 1 to 585 incl., have been called for payment June 30 at par and int. 
at Union Trust Co., Chicago.—V. 104, p. 2558. 


Sierra & San Francisco Power Co.—Bonds Authorized.— 

The Cal. RR. Commission has authorized this company to issue and sell 
at not less than 80 and int. $1,000,000 First Mtge. 5%, 40-year gold bonds, 
due Aug. 1 1949, the proceeds to be used to reimburse the treasury in pass 
a . ea for improvements prior to Feb. 8 1918. Compare V. 106, 
Pp. ; ; 


Southern Express Co.—Ezpress Consolidation.— 
See American Railroad Express Co. above.—V. 101, p. 374. 


South Porto Rico Sugar Co.—Action Postponed 1 Week. 


The directors on May 29 postponed action on the common and ‘preferred 
dividends until June 5.—V. 108, D. 2126. ap 


Submarine Boat Corp.—First Fabricated Ship.—¥ 

This company on May 30 launched the Agawam, the first of a 
150 fabricated 7,800-ton displacement steel vessels having a | 
feet and proposed speed of 10% knots.—V. 106, p. 2014, 1692. 


Submarine Signal Co.—Dividends.—} 
A dividend of 5% ($1 25 per share) has been’ declared payable June 30 


to stock of record May 23. In January last_the.company paid 3% regular 
and 4% extra.—V. 106, p. 2015. % 


Sunday Creek Co.—Sale of Bonds Approved.—We are 
informed that the following data are substantially correct: 


Judges Warrington, Knappen and Denison, in the case entitled U. 8. 
vs. L. 8. & M.S. Ry. Co. et al., in the U. 8. District Court at Cincinnati, 
on May 6 issued an order approving the contract entered into by John 8. 
Jones of Columbus with the Hocking yi. Bg (Allan C. R ck, Gen’! 
Att’y) (V. 106, p. 2028, 2004), for the purchase of $2.506,000 face amount 
of bonds issued y the Sunday Creek Co. for about $626,530.) 

the Sunday Creek by John 8. Jones was a result of an 
order entered in 1914 by Court in this case requiring the railroads to dis- 
pose of all their interests in the coal mn operating in the Hocking 
and Kanawha fields. Among other companies involved were the 
Kanawha & Hocking Coal & Coke Co. and the Continental! Coal Co. 

The Sunday Creek Co., incorporated in 1905 in New Jersey, uired 
the Sunday Creek Coal Co. and also leased Kanawha & Hocking Coal & 
Coke Co. (V. 105, p. 61), the Continental Coal Co. (V. 105, p. 610), own- 
ing or controlling together 59,500 acres in W. Va. and Ohio, for 39 years 
assuming all interest charges on their First Mtge. bonds; and the Buckeye 
Coal & Ry. and the Ohio Land & Ry. (24,350 acres), after the sale of its 
stock in 1914, the Sunday Creek Co. defaulted on these leases and they 
were canceled. 

The Continental Coal Co. was sold at public auction to the New York 
Central RR. for $1,268,795 on Dec. 23 1916 (V. 103, p. 2240; V. 104, p. 
455), default on the bonds having Jan. 31 1915. The mortgage 
of the Kanawha company was never foreclosed, and payment of all overdue 
coupons (since July 1 1915) was recently announced —-V- 104, p. 2348. 


Tonopah-Belmont Development Co.—Div. Reduced.— 

The directors have declared a dividend of 10% on the $1,500,000 out- 
standing stock, payable July 1 to stockholders of record June 15. This 
is a reduction of 24%% from the quarterly rate heretofore prevailing 
(unconfirmed) .—V. 106, p. 2127. 


Timken-Detroit Axle Co.—Further Data.—Announce- 
ment was made in these columns last week of the offering and 
sale by the National City Co. of this company’s $2,000,000 
7% Serial gold notes, an advertisement for record purposes 
being published. 


Data from Letter of Chairman H. H. Timken, Detroit, Mich., May 21. 

Organization.—Incorporated in Ohio in June 1909 and to-day is the largest 
manufacturer in thejworld{of axlesjfor motor,vehicles, with perpetual and 
exclusive rights in the U. 8. forjthe;manufacture, &c., of the al worm- 
drive gear machinery of David¢Brown¥&Sons, Huddersfield, England. 
117 U. 8. manufacturers of motor vehiclesjuse our axles and these worm 
gears. of the;company’s plants arejin} Detroit,and; a fourth at Can- 
ton, Ohio. The company is producing motorgtruck axles’andjparts largely 
Ghrectly or indirectly for Govt. work. About 75% of orders on hand are 
ether for the Govt. or for producers of commercial trucks. 

Purpose of Issue.—To fund notes payable and to increase cash resources. 

Security.—The notes will be the general credit obligations of the com- 
pany and will constitute its only obligations’ outstan . The company 
(a) will not mortgage or pledge-any;of its}fixedjassets without providing for 
priority of payment of these notes, and will not merge with any corporation 
unless prior thereto it secures these{notesjby{a"closed first mortgage on all 
oe Sn property; (b) will maintain,current assets equal to twice all liabili- 


ect or contingent; (c) will not ay atta an roperties unless it 
applies the proceeds to the acquisition’ of meds property of at least equal 
value, or to the redemption of notes;§(d)¢will not declare or pay any cash 
veende on its common stock except out of earnings subsequent to Dec. 31 


Volume of Business and Profits During Siz Fiscal Years. 


arene 1912. 1913. 1914. 1915. 1916. 1917. 
sales - - .4,880,991 6,036,405 4,711,123312,326,617 18,656,730 24,797,260 
756, 2,270,111 2,954,656 2. 


Net ee -dsieciae 1,089,918 bs, 068° 
x After u $800 reserves for estimated Fed 
profits taxes. * Net income available for eral income and 
making adeq 


up of 
of 343 


excess dividends are after de- 
ducting all interest charges and uate provision for deprecia- 
"0 cos galas fas TARA TS te ittenated lex 

ross sales for ‘ est , will amount to at least $30,000,000 
and net $3°500% ‘ore deducting reserves for estimated Podersi’ taxes) will 
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Condensed Comparative Statement as of Dec. 31 1917 and March 31 1918. 











Dec.31'17. Mar.31'18. Dec.31V'17. Mar31'18. 
Assets— $ $ LAabilittes— $ $s 

Land, blidgs., 7% cum. pref. stk. 1,850,000 1,850,000 

chinery, ,. 6,222,176 6,380,019} Common stock... 2,900,000 2,900,000 

Cash & ctf.ofdep. 923,780 1,693,301 | Notes payable... 1,408,759 1,400,000 

Notes receivable.. --.---- 51,868 |Acc’ts payable... 1,053,969 1,009,640 
Ace’ts receivable Accr’d items, incl. 

(less reserve)... 1,700,109 2,215,172 Fed., &c., taxes 960,236 2,042,446 
Inventories ----.-- 6,541,442 6,967,819 | Reserves for depre- 

U. 8. bonds, &c-_-. 297 ,723 329,651 ciation, &e__._- 1,805,767 1,942,726 

Deferred charges. 402,109 392,615} Res. for conting.. 370,565 462,644 
Surplus or undivid- 

ed profits....-- 5,738,043 6,422,989 

SO $16,087,339 18,030,445 |Total_....--..- $16,087,339 18,030,445 


Equity.—The company has outenies $1,850,000 7% cum. pref. stock 
and $2 600 .000 common stock. In addition to the r 7% ref. divs., 
the company ye paid cash dividends of 332 1-3% and stock dividends of 


200 m its common stock. 
je com ny’s stock is practically all held by the management. The 

pref. stoc hes recently been quoted at from about 95 to par and the com. 
at over 500. indicating an equity behind these notes of over $10,000,000. 
Compare V. 106, p. 2234. 

Union Oil Co. of Californis.— AP Rication to List.— 

This company has applied to the N. yao ee to list $9, 534,000 
First Lien 30-year Sinking Fund 5% I... —Vv. . 1905, 1583. 


Union Twist Drill Co., Athol, aie Beea, Resumed.— 

e directors have resumed payments on the $1,500,000 common stock, 

par $100, by declaring a okd «aaah - $12 per share, "payable June 8 to hold- 
a of excess 


ers of record June 1 (unconfirm 

In order to prepare for the. a tapes. the directors 

last fall decided to pay no dividends for Nov. and Dec Ga share each paid 
a b+ } dividend in common stock on Jan. 2 1917 and paid $6 3. a 

up to and including Oct. 1917, with $14 extra in ae 

total payments for 1917 of $74 in ca and 25% in stock h. ¥ 105, p. 2372, 


a 
U. &. Realty & & Improvement Co.—Combined Earnings.— 
April 30 Gross Prange O WE I te wedge Foo on Seieees, 
Year— Earni oes C. Aw ot Deben.,Bds Pay 
SUEITEE kwones $2,417,173 $10 045, 352 $1°3 21 $596,500 $778 421 
| ier 2,432,243 1,342:451 1, :500 3,392 
1915-16 -...--. 2,600,237 1,403,489 1.197.348 596.500 600;848 


ny to Build Ship Yard at Wiiges. N. C.— 


e Carolina Sty paiding Corp., nperpwened or about March ~ 
1916 with $100,000 of authorized capital stock (all owned by the George A 


Co., a subsidiary of the U. sHtealty & Im Co. ); is p ——- to 
establish a $3,500 tithe G at Madge wn See Seep — acturers’ 
Record’”’ May od 2 ote. e Carolina Ship uilding C 


ment contract for buildi 2 9,600-ton steel poem FN 
000. Plant facilities will oh four berths 430 feet long. 
ment will finance the building of this plant ene the construction of the ves- 
sels. Its contract calls for the launching first boat within 11 months 
of the date of contract, one vessel to be Lunched next ae. and - addi- 
tional one each succeeding month. Lorenzo Dilks is President; Eads 
Johnson, Ralph Starrett and F. A. Winslow, Vice-Presidents; B. MM. Fel- 
F. M. Sanders, Secretary.’ 


New Treasurer.— 


7 fot» Hadlock has been elected Treasurer to succeed B. M. Fellows. 
—V. 104, p. 2638. 


United States Steamship Co.—E£ztra Dividend.— 
An extra dividend of 24 of da has been declared on the capital stock 
slong — at owes dividen of 1%, payable July 1 to holders of record 
un 


United States Steel Corp.—Bonds Called.— 
See Frick (H. C.) Coke Co., above.—V. 106, p. 2234, 2015. 


United Zinc Smeiting Corp.—Bonds Authorized.— 

The shareholders voted May 25 to issue $1,000,000 8% serial coupon 
bonds oaned May 1 1918 and syaturing $200,000 on’ Aug. 1 1919, $250, $00 
on Aug. 1 1920, $250,000 on Aug. 1 1921#and $300,000 on Aug. 1 1922. 
The bonds are to be secured by a Ist mige. covering the company’s real 
and personal properties at Moundsville Va. 

Pres. Arthur Day in writingjthe’ olders on May 14 said: Owing to 
the cost of construction of the new plantfatsMoundsville, and thelinstalla- 
tion of aeeeonel units ge meet ry gn of Govt. contracts for sul- 
phasic acid, it has been found necessary to my. tL ~— Lew = & 

About $550,000 of the bonds will be issued to resent obligations, 
and $325,000 equally divided pevereen the eta and 1922 maturities are 
oa ro rata to all stockholders of record 17 at 95 and int. on or 

ay 27, on a basis of 200 shares for $1 1008 bonds, to provide work- 
eeeint Balance of the bonds will be reserved for future requirements. 

A syndicate formed to purchase any of the bonds not subscribed 
for by the stockholders. See v. 706. p. 2238. 


Utica (N. Y.) Gas & Electric Co.—Earnings.- a 





Galendar Years— 917. 916. 1914. 
Net for dividends_-........-..-. $465,066 $935,431 $376,387 $301,567 
Dividends (10%) -.-..------.---- 200,000 ,000 ,000 = =200,000 

EE TEST Se Meaty $265,966 $335,421 $176,267 $101,567 


The company is trebling the h dro-electric hep. t0. of ~ plant at 
Trenton Fa an increase of from 8 0 37,000 -p. (See 
Engineering Mewtibsaed " May 30. ja. aon Ne 


Vulcan Detinning Go.—~Earnings for 3 ‘Me os. to Mar. 31. 


3 Mos. ending Total Other Inc. I Pane pl Geate get Balance, 
March 31— Sales. (Net). ryt lus. 
TG sabhucdreaken $335,473 $2. eof —si5, 7 “sai. eat .988 
ihe cis ceiver minds mae 252,605 216,962 $6" ‘051 
TN a ae 213,400 res pas 138 183,074 21,029 


* Includes in 1918 reserve iy depreciation, taxes and contingent lia- 
bilities, $34,645.—V. 106, p. 1143. , 1" 


. D. D-) Warren Co. (Pulp & Paper). —Incorporated.- — 
mpa ny was incorporated under Massachusetts laws on April 
29 1918 wit $8,500,000 authorized capital stock, of which $3,000, 000 is 
common, $4,000,000 6% cumulative preferred and $1,500, 7 U% 
cumulative prior preference stock. Parvaluefof all ae s ‘shares $100. 
E> rior preference stock is pref. as}to ts, and the . stock hi 
as to assets over the common stock. The $4,000, ref. ouedks 
viv ed into two classes. Class A, $3,000,000, which has priority over 
Class B, $1,000,000. The prior preference and ‘preferred issues are sub- 
to redemption at an yp hy Ra nite 
6 amounts ou nding are (esti ependent upon valuations 
C) eB oy tg ‘alone ‘hag _ Voting = in case of f det ult in 
power excep case 0 a’ 
dividends. OlassiB erred f a7 be converted into Class A, 


a the only son vennion yee 
e enterprise consists of thefbus ness of 8. D. Warren & Co. a partner- 
uring pro and water rights at Guniberland 


a. namely, a manufact pert 
Me., and onfthe heey River subject to mo for about 


$1,405,000. ag t — 5 > Property at - ordiner, Be.. spd woodiands. | 
avon ec’y, Samue arren, and Treas., 
Herbert Ww. eae “Address of poked 200 D: Dovencehire St., Boston. 


Wells Fargo & Co. (Express). ).-Earnings. aa 
Dividends 


nee Pn Nem arns. omer Balance, 
-Years— rpress. ncome. (6%). Surplus. 
1917-------- $59. To8 B49 $758 8,001 $866, 4 ® 898,044 186,808 
1916-.--.--- 50,387,016 3,122,967 1.488 +166,7 $1 438/044 3851 695 


41,833,916 2,420,572 337939 


1,438,044 2,015,757 
ts of 6% in 1917, the company 


* In addition to the regular Berets 


dis 
also paid on Jan; 20,1917 a special dividend of $33 1-3 per share, amount- 
Bspress tConsolidation.— 
me Saccuacn tintin Pelnace og | yt -—V. 106, p.”2015, 507. 
estern on Telegra 0.—T 
Ay deg Jace ee ‘Soore phere Controversy 


See page 2188 in last week's 2127. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, May 31 1918. 
Much the same conditions of business exist as have been 
noticeable for some little time past. That is to say, war 
transactions overshadow everything else. The gigantic 
Government demand for all sorts of merchandise necessarily 
curbs civilian business in hundreds of lines of ordinary activ- 
ity. As far as may be, however, private trade in commerce is 
pushing ahead. But there is undoubtedly a scarcity of 
goods and also a noticeable searcity of labor. These factors 
stand out in clear relief. There is a distinct readiness to 
buy. To get the goods is another matter. In various parts 
of the country, significantly enough, there are urgent calls 
to hasten the delivery of merchandise bought for fall. The 
sales of textiles have somewhat diminished, partly perhaps 
because of the growing impression in different parts of the 
country that the Government will regulate the distribution 
of cotton and other goods. Already it has been determined 
that olive drab and ki shall be imited to the uses of the 
army; Boy Scouts and others are not to use such fabrics, 
And agents from the Bureau of Markets of the Department 
of Agriculture are to investigate the methods of trading of the 
New York and New Orleans cotton exchanges, owing to the 
recent heavy decline in prices and the disparity between 
quotations for spot cotton and “futures.” Singularly 
enough, no investigation was made at the instance of South- 
ern legislators, as in the present case, while prices were 
advancing by leaps and bounds during the winter. An 
exceptional Government demand for white cotton largely 
explains the gap between La for the actual cotton and 
“futures,’”’ white cotton be mee notoriously scarce, so much 
so that the low grades of late have had to be taken by many 
buyers. Meanwhile trade in non-essentials steadily dwin- 
dles. The emphasis grows more and more pronounced on 
essentials as the scope of the war enlarges, the army increases 
and the struggle across the water grows more and more grim. 
Some think, possibly not without reason, that the recent 
Third Liberty Loan and the big campaign for the benefit of 
the Red Cross War Fund militated to a certain extent inst 
retail business. Yet at not a few centres retail e has 
been good. Wages are so high that the working class, pte 
and female, is spending more money than usual for clothing, 
&e. Railroad workers are now to benefit a retroactive rise 
in their wages. At the same time the buying power of the 
oe oe and cotton sections of the country is well known 
greater than at any time for many years, perhaps 
as a generation. The outlook for the crops is generally 
favorable. The weather has been better for corn, being 
warmer. The winter wheat continues to progress favorably 
and the outlook for spring wheat is good. The indications 
int also to large crops of oats and other grain. The oats 
est is progressing in the Southern States. The condi- 
tions are favorable for meadows and pastures in the central 
and eastern sections of the country, even though from the 
Rocky Mountains westward to the Pacific Coast more rain 
is needed. Drought in New Mexico and Arizona 
caused losses of stock, but on other great ranges of the 
country the conditions are good. The prospects for the 
cotton crop have noticeably improved, owing to warm, dry 
weather. Fruits promise well in most parts of the country; 
that is also the case as regards potatoes and truck crops in 
most sections. Wheat stocks are still small, but substitutes 
are very plentiful. Cars are in better supply, and this 
npteenny benefits the iron and steel trade, as coke is more 
plentif The production of steel approximates 100% of 
the capacity, and, needless to say, the demand is something 
colossal. As time goes on the Government strengthens its 
grasp on the oo industries of the country. It has just 
commandeer he stock of heavy sole leather for war pur- 
poses. Prices of footwear for civilian population seem likel 
to rise. The wool supply is pretty well under control. It 
is indeed an extraordinary era in American business. Ship- 
building is being vigorously pushed. The first concrete 
ship launched in America after a trial trip on the Pacific 
Coast in rough weather was said by its captain to have acted 
like any other vessel responding readily to the helm through- 
out the voyage. This may turn out to be a fact of no small 
significance. 

RD lower; prime Western, 24.30@24.40c.; refined to 
the Continent, 26.75c.; South American, 27.15c.; Beazil 
28.15¢. Futures have fluctuated within narrow limits 
Coens, oF one time, and then rallying somewhat. Hog 
receipts have been light, yet at times prices have been lower. 
On the 28th inst. hogs dropped 30 cents with the Western 
run 104,600 hogs, against 85,600 in the same day last year. 
It is pointed out that shipments of a are larger and of 
meats smaller than at this time last year. In London offer- 
ings are light, though supplies have latterly increased some- 
what. o-day prices were irregular but lower for the week. 
DAILY CLOSING fees. OF L LARD F FUTURES IN, CHICAGO. 
July delivery Were 4.02 24.15 23.92 23.72 Holi- ____ 

aieay Be. 32 24.42 24.20 23.97 24.10 
ORK lower; mess, $49@$50; clear, $47@$52. Beef 
roducts firm; mess, $32@$33; extra India mess, $56@ 
7. Cut meats L ebende; Pee pickled hams, 10 to 20 lbs.,. 25 ve.: 
pickled bellies, 34c. In Liverpool the spot demand con- 
tinues active, but allocations of bacon are adequate. Ar- 














JUNE 1 1918.] 


THE CHRONICLE 





2351 





c= 





rivals of meats are improving. American shipments re- 
main satisfactory and export offerings are of fair propor- 
tions. Argentine shipments are on a slightly reduced 
seale, with the major.portion destined to Continental ports. 
Senadinavian arrivals continue moderate. Still the de- 
mand from Continental sources continued unabated. To- 
day July pork ended at $39 85, a decline for the week of 
90 cents. Butter, creamery, 4344@44c. Cheese, flats, 
held, colored, specials, 25@26c. Eggs, fresh, 37 @37 4c. 
COFFEE firm; No. 7 Rio, 85%@8%ce.; No. 4 Santos, 
1034c.; fair to good Cucuta, 114%@12%ec. Futures have 
lacked striking features, either as ds trade or fluctua- 
tions. The War Trade Board at Washington has deter- 
mined that no licenses shall be granted for importations of 
coffee at a rate of freight higher than that established by the 
Shipping Board. Also it decides that all licenses heretofore 
issued for the importation of coffee now en route or contracted 
to be ship at a rate greater than $1 70 per bag are sus- 
nded. fforts have been made to have this order modi- 
ied as it will involve hardship and loss, it is stated, with 
those who had acted in good faith. Particular objection is 
made to the ruling of the War Trade Board that all pur- 
chases made in Brazil which carry a freight rate of more than 
$1 70 shall be denied import license. an prices have 
latterly advanced. Green coffee men are again warned they 
are liable to heavy penalties if licenses have not been applied 
for. ‘To-day as well as yesterday the Exchange was closed, 
and it will be until Monday, June 3. Prices showed little 
net change for the week. 


June__--_cts.8.00 @8.03 | October _cts.8.33 

+ aap 8.10@8.11| November __8.39 57 
casita ta 8.18@8.19| December ._ 8.45@8.46 | March... __-.8.64 . 

April -...-.- 8.71 @8.72 


feeienoec --8.27 @8.28 

SUGAR firm; centrifugal, 96-degrees test, 6.005c.; 
granulated, 7.45c. Shipments during May have been smaller 
than expected. Consumers fear another sugar famine. 
Certainly there is more or less uneasiness over the question 
of future supplies. The producing season in sugar is drawing 
to a close. The trouble is that so much tonnage has un- 
avoidably been withdrawn for war purposes. Furthermore, 
the June shipments are likely to be even smaller than those 
during May. Yet, perhaps, the alarm is not altogether 
warranted. It is certain that the demand of late from both 
wholesale dealers and manufacturers has been light. Later 
on as usual the retail trade for preserving purposes will 
expand. The number of centrals gri as Cuba has been 

uced to 128. A Havana dispatch said that H.H. Morgan, 
representative in Cuba of the United States Food Administra- 
tion, has been notified that the Inter-Allied Sugar Committee 
has signed a contract for the purchase by the United States 
from the Cuban sugar producers of the remaining 25% of this 
year’scrop. No information has been received, Mr. Morgan 
said, regarding the price to be paid for the sugar. 

OILS.—Linseed, steady; city, raw American seed, $1 57 
@$1 58. Calcutta, $150. Lard, prime, $2 25. -Cocoa- 
nut, Cochin, 18@18%e. Ceylon, 16@16%c. Soya bean, 
15%@16%e. Spirits of turpentine, 514%@52c. Strained 
rosin, common to good, $8 vex 60. Cottonseed oil, prime 
crude, Southeast, $17 50. losing prices for refined for 
future delivery follows: 
June _---- 19.60@ ----|July_----- 19.60@20.10| August ___19.60@20.10 

PETROLEUM higher; refined in barrels, $15 05@$16 05; 
bulk, $8 25@$9 25; cases, $18 75 @$19 75. Naphtha, 73 to 
76 degrees, in 100-gallon drums and over, 55%4¢c. Gasoline 
firm, motor gasoline in steel barrels, to garages, 24c.; to 
consumers, 26c. Gasoline, gas machine, steel, 4lce; 72 
to 76 degrees, 33@39c. The United States Government has 
fixed prices on gasoline, fuel oil and kerosene for the Allies 
for 60 days, from May 20 to July 19. The prices are given 
elsewhere. It is reported from Ottawa that steps are to be 
taken shortly looking to the regulation of the price of gasoline 
in Canada. It was rumored that English interests have 
acquired substantial American holdings in Royal Dutch 
Co., the leading competitor of the Standard Oil Co. But 
this was denied. 


8.34| January .cts_8.51 


8.40 | February_---. 


8.52 
8.58 
8.65 








Pennsylvania dark $4 00; South Lima--.---- $2 38| Illinois, above 30 
CE ccrlieatineanioe (ey) eee 228| degrees__.__--- $2 42 
Orichton........- 1 40! Princeton.__..--- 2 42| Kansas and la- 
Corning ...-.---- 2 85| Somerset, 32 deg... 260) homa ......--.. 22 
ED ints as sreencs hg OS” ee 25| Caddo, La., light. 2 25 
Thrall ..........- 2 25) E'ectra ._.------- 2 25| Caddo, La., heavy 1 25 
UR ne mee 2 25) Doran... -.<.-<» 2 25) Canada........-.- 68 
| ‘2 “ae 2 15| Plymouth......-. 2 Healdton .....--- 1 45 
North Lima.-.-_-.-.-. Henrietta ......-- 2 25 





TOBACCO.—There is not much business doing, but that is 
on account of the smallness of the supply. There is demand 
enough. And prices are certainly firm. In northern New 
York the acreage is being increased. High prices are a 
spur to greater activity in the culture. Pennsylvania reports 
in some cases say that the season is a week to ten days early. 
Planting is done, however, at an earlier date than usual. 
Tobacco plants are being set as far north as the Ohio Valley 
and New England. Owing to the small rainfall there is 
less complaint of damage by wild fire in North Carolina. 
Arrivals of Havana tobacco are only moderate. Other 
merchandise has the preference in the shipments from that 
port. Other foreign tobacco is in steady demand, but none 
too plentiful. In general there are no new striking features 
in the tobacco trade. 2 : 3 

COPPER is in fair demand at the fixed price until Aug. 15 
of 2314c. The movement from refineries has latterly some- 
what increased. Inability to secure labor is the cause of 
delayed shipments. Tin easier here and in London. A 
steamer arrived here on the 27th inst. with 300 tons of 


Straits. Chinese tin on the Coast was offered at 89 cents; 
May shipment at 84 to 85 cents, and June at 81 cents, while 
actual sales were reported of spot Chinese tin at New York 
at 95 cents. Banka tin was offered at 86 cents for May 
shipment and 85 cents for June from Batavia, subject to 
license. Straits was obtainable at 90 cents, and English 
tin afloat from London at 94 to 95 cents. Total available 
American stocks 1,145 tons. Lead continues firm at 7@74% 


cents. The Government is said to have latterly been a 
heavy buyer. The movement from the West been 
freer. Shipments of lead ores from the Joplin district this 


year have been 32,123 tons, against 32,627 last year. Spelter 
quiet at 7.25@7.40c. Producers are not trying to force the 


market. At com a stronger market has prevailed. Zinc 
ores and secon es are up to $47.50 a ton, with top 
grades $75. ore strong and in demand at $85 a ton. 


The price of zine sheets, approved by the President, is $15 
f.o.b. cars at mill, and for zine plate $14. Extras to be the 
same as those governing last February. Discount 8% on 


car lots. 

PIG IRON is of course in steady demand, but getti 
the iron is another matter. Furnaces are exercising a gi 
deal of caution about delivering iron. They must know 
its destination. Producers are awaiting for a more effec- 
tive organization. The aim is to deliver iron only to cus- 
tomers who need it for essential uses. The total produc- 
tion during May promises to be unusually large. Mean- 
while cars are plentiful and receipts of coke ail corre- 


\ spondingly increased. The advance in freight rates will 


heavily on pig iron costs. But this is inevitable. 

STEEL is active in all branches. Production, according 
to some reports, is approximating 100% of the mills capacity. 
Certainly every effort is being made by the Government to 
increase the production. At the same time pro rata dis- 
tribution has . It eliminates the least essential 
manufactures. They are classed as luxuries. Meanwhile, 
there is a big demand for tools and machinery. Naturally 
agricultural implement makers are clamoring for raw ma- 
terial, and so forth. But not unnaturally, the emphasis of 
the mills is laid on shipbuilding, munitions and railroad 
steel. France wants a considerable to: eof rails. Japan 
will get a very large tonnage of shipbuilding material, or 
something like 175,000 tons. Government plants are in 
process of formation for operations of a big scale. Ad- 
ditional shipyards and plants are projected and Eastern 
aepyents will be greatly e ed. Increased facilities for 
making plates and shapes for ships are to be provided for. 
There is the hum of activity all over the country. The tin 
yen supply, however, is down to about .the requirements. 
or a week. 





COTTON. 
hg | Night, May 31 1918. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For tho 
week ending this evening the total receipts have reached 
51,750 bales, against 48,856 bales flast week and 48,490 
bales the previous week, making the total receipts since 
Aug. 1 1917 5,428,364 bales, against 6,419,702 bales for the 
same period of 1916-17, showing a decrease since Aug. 1 
1917 of 991,338 bales. 

















| Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

} | j ' 
Galveston _...-- 1,414 877, 4 iad 1,102, 2,578) 2,218) 12,802 
Texas City...-- anneal icueee ty sap! pip phe, ----| 8,973) 3,973 
Poms ASUP. 22.) ase} see} nee] (snes) © waned, eagle 
Aransas Pass, &c} -..-| ade RT. 30 ag Apes 9% 492 
New Orleans___-| 3,316) 4,421| 3,744) 3,214 2,440) 3,930; 21,065 
RE | MB: sie } oh EE, 340 
Pensacola _____- sae Ladar Seon ~see slat *) a aca ewes 
Peele Sask - ae tuke: ediabl:::| ema). sdideel 0: debceaaenee 
Savannah ____-_-. 608) 383) 728 174 ----| 1,715; 3,608 
Brunswick __-_- ods ohi!  pelcet|! Sbebh it idle oh 1S) Bm okt) a 
Charleston _._.. giinit 28' 111) aie istiskal 2 141 
Wilmington ___- 75 264, 196) 4061) sate 150; 1,090 
Norfolk _-..--.- 171 172 302) 558 713 9 1,925 
N’port News, &c anit couok : hagk wie ot in ta wit Jive 
New York....-- eee eee 425) . joseu 205) 720 
ID ps ae on ste dies 67 212 625) 70 616 onal Ae 
Baltimore .-_--- bcaahid slob 1h coe Seca, ben ol eee 
Philadelphia----] ----}  ---- on: Ma. nee 70° 367 
Totals this week! 5,660' 6,560 10,821! 5,817! 6,491: 16,401! 51,750 





The following shows the week’s total receipts, the total 
since Aug. 1 1917 and the stocks to-night, compared with 
last year: 























1917-18. | 1916-17. Stock. 
Recetpts to ' . 
May 31. This |SinceAug| This Since Aug] 
Week. | 11917. | Week. | 11916. | 1918. | 1917. 

Galveston. __..-- 12,802/1,546,153| 24,606'2,519,222| 235,583 198,049 
Texas City..---- 3.973| 70,921; -...| 243,131' 35.635| 19.821 
Port Arthur____- -eaal Gen cccul > QR MEET ccceeul “some. 
Aransas Pass, &c| 512) 35,108 -==-| 49,991 “sas| ouerans 
New Orleans_..-| 21,045|1,507,452| 12,236'1,432.968| 381,887| 205,697 
Mobile _.....--- | “~""340| " 95.049 926! 97,377; 13,217; 6,474 
Pensacola ___---- | ----| 33,792, ----| 31,381) ---- Pec ca 
Jacksonville __--~- ae 40,886 ag SA 60,081 ,100 8,500 
Savannah___-._-- 3,608,1,063,720| 5,028, 4,005 175,397) 109,730 
Brunswick __---- 3,000, '131,500| 4,000} 126,170; 17;000| 9: 
Charleston - - - - - - 141/ 200,738) 2,042 166.379 +366, 20,342 
Wilmington -- ~~~ 1,090 (95,724, “" 22) 86.808, 36,656, 52/811 
Norfolk. .-.----- | 1,925) 289,679 8,632) 508,382' 78,787, 105,512 
Newp’t News, &| -_.. 5,420 tae. Se f*ck 
New York_...-- 720) 117,588) 35. 35,240; 151,681) 87,424 
A Qacnsgereere 1,590, 103,216; 471) 85,709; 16,096! 12,347 
Baltimore. __---- 637| 78.319) 11,083; 103,502! 24,065|- 30,206 
Philadelphia ---- 367, 4,997) 97; 5,686' 7,081) 4,650 
Totals_....--- 51,750'5,428,364' 69,326 6,419,702 1,226,551! 870,564: 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1918. | 1917. | 1916. | 1915. | 1914. | 1913. 
hs 802| 24,606} 20,559! 14,431) 18,135) 10,119 
TexasCity, &c et pro 5,615) Mal ° ddd 2,898 
ew -| 21:065| 12,236) 23.334! 8,859) 14,108 12,087 
ek ah __- 3 308 5 §38 6'568) 4 954 11'904 iy 7008 
Be pte 3.000 4.000 1208) ‘B09 caneal 216 
Grasieston-ic; | 1h, asl = 'easl «1.8 149 668 
orfolk ....- 1/925] 8,632) 5.952 1,489] 3,035, 3,388 
N'portN..&.| --.--- 148 232| 994 468| 2,463 
others....| 3,314) 11,686] 2,673, 2,606; 2,193] 2,530 
Tot. this week| 51,750| 69,326, 76,931] 37,590] 54,882) 43,284 
Bince Aug. 1.'5,428,364/6,419,702'6,682,168 10109535 10290632 9,554,126 





The exports for the week ending this evening reach a total 
of 67,561 bales, of which 32,332 were to Great Britain, 
15,069_to France and 20,160 to other destinations. Exports 
for the week and since Aug. 1 1917 are as follows: 






































Week ending May 31 1918. From Aug. 1 1917 to May 31 1918. 
Exported to— Exported to— 
Exports 
Srom— Great 
Britain | France.| Other. | Total. 

Galveston... ----| 16,509) 21,461 
Port Arthur wit ae get 
Laredo, &¢. ial ESS seiikel 
New Orleans 12,51 - -| 15,211 
Mobile{ - .- ERS SRE setae SS 
Pensacola __ co anoukeel 
Savannah - seaehied ----| 5,550) 
Brunswick - tend: Conk ae 
Wilmingto: ian ina tl “ee 
Norfolk . . EES See Ae a. 
New York. 2,559) 500} 16,781 
Boston . _ ae pe aks gener te 
Baltimore - ele. awake aiid 
Philadel’a_- et ad si digi — 
Porti'd, Me Ee Re SA 
Detroit... Ge iaial fii ia tas 
Pacific Ports “2"2] 3,16i| 3,181 

Total. ...| 32,332] 15,069) 20,160] 67,561 1,981,060 573,981|1,123,635|3,678,676 
‘Tot. °16-17) _---| 37,29 64,456)2,437 83 867 ,363/1 ,651,236)4,956,429 
‘Tot. '15-'16 6,261) 57,444131,296'2,366, 778,57011,393 ,95115,038 ,606 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York. 






































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

May 31 at —|Britain.| France. many. | Cont’t.| wise. | Total. Stock. 
al acwsiol: Sb: apie stkedl ----| 1,000} 6,558) 229,025 
ota a welt 3,000} 1,000} ----| 5,000) 4,000) 13,000 ,837 
vannah ...- caiiooen ianaaa jlveial ----| 4,000) 4,000, 171,397 
leston.--- se eetial siete ARE: Sd aeee 400 400 9,966 
Mobile. -__-.--- 2,607 SE iiénlnad pea? ----| 2,607 10,610 
Reece | 50 xoao) <---| 4509 8 7800 anal 
the *--| 5000} 1,000}, ----| 1, ware BE 142'633 
Total 1918-.-| 18,165) 3,000 ----| 10,000} 9,800) 40,965 1,185 586 
Total 1917_.| 34,271) 4,870) --..| 20,879) 12,317) 72,337; 798,246 
Total 1916-_-! 71,835! 15,576 100) 49,039! 13,668'150,218' 929,587 

* Estimated. 


Speculation in cotton for future delivery has not been ac- 
tive, but the tone has been stronger and prices have advanced 
sharply. The firmness of spot markets has figured promin- 
ently in the rise. ‘There has been a sharp demand for white 
cotton from dealers and mills in filling Government con- 
tracts. Nothing else will do but white cotton. In such 
circumstances the mills have had to pay all kinds of prices. 
Here in New York trade interests, it is understood, have 
paid 600 points ‘‘on’” July. Liverpool has also been a good 
‘buyer of July and at times of October. Japanese interests 
have been buying the low grades of cotton in different parts 
of,the South. Crop reports have laid stress on poor stands 
‘in some parts of the belt, notably in Louisiana, Mississippi 
and Alabama, where the crop is supposed to be somewhat 
late. It is also late in Arkansas, Tennessee and the Caro- 
linas. Recent cold and rainy weather has been something 
of a drawback over a considerable area of the belt. The 
New York stock has lost about 19,000 bales during the 
present month. On the 29th instant the exports from 
New York were close to 17,000 bales. Much of the 
certificated stock here is of good quality and this of itself 
tended to strengthen prices for futures, especially as contracts 
of late have at times been scarce. Cotton goods have been 
in brisk demand and strong. The Government is constantly 
calling for considerable supplies of one sort or another. 
Finally the technical position here for a time got into pretty 
strong shape. People began to wonder, too, whether the 


recent heavy decline had not largely discounted even quite 
a favorable Government crop report on June 4. At the 
same time much stress has been laid on the scarcity of labor 
at the South. Many think it problematical whether there 
will be sufficient labor to properly cultivate the crop, to 
If it should happen to get 


say nothing fof {picking it. 


it. 





ee 





badly into the grass, what then? Some answer this question 
by saying that there would be nothing for it but a larger 
abandonment of acreage than usual. Meanwhile launch- 
ings of ships are rapidly increasing, and shipbuilding in fact is 
being pushed so vigorously that the more optimistic incline to 
the view that exports next season may surpass those of the 
present season. In fact, some believe that even during 
the present summer there may be a noteworthy increase in 
the outgo of cotton from this country. Meanwhile, too, 
Liverpool stocks, as everybody knows, are down to an ex- 
traordinarily low stage. And an interesting question is: 
How much lower will they be allowed to go before the British 
authorities take measures to replenish them? Of course 
this is purely conjectural. Tonnage is being economized 
now for the transportation of troops, munitions and food. 
For a time, at any rate, ordinary commerce must wait. 
The only question is how long. Meanwhile the crop has 
to face all the vicissitudes of the season. Recent crop re- 
ports have been in the main favorable, They have reported 
a condition of anywhere from 9.2 jto 17.5% better than 
the Government report of a year ago, which was 69.5%, 
the lowest for a June report on record. But, needless to 
say, the promise of June is not always realized; far from 
It is evident, then, that the weather must play a 
large part in governing the direction of prices 
during the next three months, to say nothing of the killing 
frost date in the fall. And the war goes on with some 
adverse features. Some fear it will be prolonged for a year 
or more. In that case, it is argued, the demand from the 
United States Government must be large, for the prolonging 
of the war would mean a large addition to Pw army. 
On the other hand, however, stocks at the South are large 
and most people believe that the indications point a to much 
crop thanijhas been produced for years past. They 
believe that the,carryover into next season will be heavy. 
Add a good sized crop to this, say 14,000,000 to 15,000, 
bales, or even a crop as small as the last one, and available 
supplies during 1918-19 it is contended would be more than 
ample. The latest weekly Government weather report 
— of ideal conditions for chopping out and cultivation 
ughout the cotton belt. Last week the tem tures 
av 2 tojdegrees above normal. With an absence of 
ipitation there was abundant sunshine. That was 
just what the crop needed. Of iate the tendency has been to 
increase the longyinterest here. The technical position 
is notjas strong as it was recently. And it seems that 
the De ment of Agriculture has decided to inves- 
tigate the cotton markets in New York and New Or- 
leans.'*g@@It will be made under the supervision of the Bureau 
of Markets.:#The South complains of the disparity between 
thejprices for spots and futures. Spots have been in much 
better,demand than futures. Mills making enormous profits 
have been willing to pay almost any price to get the kind of 
cotton that they need. And even the lower es at times 
of late havejbeen in better demand. On the other hand, 
futures have been so high and the crop prospects considered 
so good that nne men out of ten have hesitated to buy 
futures for a rise. In the long run markets equalize them- 
selves and the less they are meddled with by Government 
officials the better. Natural economic laws provide an 
adequate remedy for anything that,requires it. In the long 
run ,it is applied automatically. To-day prices suddenly 
dropped 70 tog80 points, largely because the shorts had 
covered, though other depressing factors were the war news, 
the favorable weather and crop advices, reports of a U-boat 
in Southern waters and higher war risk rates to the West 
Indies andjSouth America. But — are sharply higher 
for the week. Middling upland closed at 29.55¢., an ad- 
vance of 225 points for the week. 


‘The following averages of the differences between grades, 
as figured from the May 29 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differences 
from middling established for deliveries in the New York 
market on June 6: 


_ 





DEINE DE ce nninidkidimeccaccd 2.13 on | Strict middling “yellow” unged_U.5¥ off 
Strict good middling._......._- 1.72 on | Middling “‘yellow”’ tinged_____._ 1.21 off 
OG I ci dca nonce cccnce 1.25 on | Strict low mid. “‘yellow’’ tinged__1.98 off 
Strict middling.._............- 0.76 on | Low middling “‘yellow”’ tinged ___3.24 off 
Strict low middling_......._._- 0.90 off | Good middling “‘yellow’’ stained_1.11 off 
Low middling................. 2.24 off | Strict middling “‘yellow” stained_1.66 off 
Strict good ordinary.__.....__- 3.36 off | Middling ‘‘yellow’’ stained. -_-.___ 2.49 off 
fl ae 4.63 off| Good middling “blue’”’ stained._1.68 off 





Strict good mid. “yellow’’ tinged_0.48 on | Strict middling “‘blue’’ stained__2.30 off 
Good middling “‘yellow’’ tinged. -0.03 off | Middling “blue” stained________ 3.02 off 
The official — for middling upland cotton in the 
New York market each day for the past week has been: 
Sat. Mon. Tues. Wed. Thurs. 
ee anes 28.50 29.05 29.408§30.10 4H. 
NEW YORK QUOTATIONS FOR 32 YEARS, 


The quotations for middli upland at New York on 
May 31 for each of the past 32 years have been as follows: 


Fri. 
29.55 


1918.c..... 29.55|1910_c____- 14.50|1902.c.__.. 9.50/1894.c..... 7.25 
PERE 27.10|1909....._. 11.40/1901....... 8.25|1893-...... -62 
1916...2-0- 12.80) 1908_....-- 1 i. EE 9.00/1892._..... 7.44 
|) | 9.60/1907_..._... 12.90/1899._..... 6.25/1891_...._. 8.88 
| Sant 15.75|1906_...... 11.45/|1898_..-.-- 6.56|1890._..... 12.62 
1913....... 11.80/1905....__. 8 BEE wn tmnianeh 7.62/1889....... 11.12 
1913......- 11.50/1904....__. 12.75/|1896_...... -00/1888....... 0.00 
ebichewess 15.85|1903....... 11.70/|1895..--.-- 7.31|1887....... 11.44 
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FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 








Saturday,| Monday,| Tuesday,| Wed’ day,|\Thursd'y,| Friday, 
May 25.|May 27.|May 28.|\May 29.|\May 30.|May 31.| Week. 
June— 
Range -__... 24.23 —|24.45 —|24.43-.45/25.14-.50 — — —)24.231.50 
Closing 24.25 —/|24.52 —j24.88 —/25.60 — Bai << — 








23 .902.85 


24.70-.60 
25.60 — 


24.47-.05 
25.25 — 


23 .89-.67 
24 .65-.67 


24.801.85 
25.01-.08 


24.35-.90 
24.88-.90 


24.32 — 
24.53 — 


23 .90-.50 
24.45-.50 


24.07 — 
24.10 — 


24.18-.75 
24.52-.55 








24.07-.05 


24.66 — 


23 .74-.70 
23.91 — 


24.17 — 









23 .74-.70 


23.77 — 


23.67 — 


24.05 — 





Range-.---- 22 .92-.46|23 .03-.60|23 .13-.73/23 .55-.50) HOLI- |23.60-.45|22.921.50 
—— 23 .42-.46/23 .32-.34/23.70-.73|24.37-.42| DAY. |23.66-.68|— — — 


23.52 — 


23 .00-.50 
23 .48-.50 


22 .92-.34 
23 .33-.35 


24.23 — 


23 .40-.30 
24.18-.19 


23 .26-.08 
24.00 — 


23.45 — 


23 .40-.17 
23 .40-.42 


23 .20-.98 
23 .20-.22 


—_= —s——- —— 


23.35 — 


22 .83-.38 
23 .34-.36 


22.70-.12 
23.24 — 


23.24 — 


23 .00-.44 
23.20 — 


22 .85-.25 
23.07 — 


22 .83/.30 











23 .70f.08 





























Range ----- poe mee ee — —|23.26 —|— — — —- —- ——i23.26 -— 

Closing - ..-|23.20 —|23.03 —/23.26 —|23.95 — 2.5 — — 
March— 

Range ----- 22 .72-.22/22.85-.10|22 .95-.32/23 .36-.55 23 .35-.05)22 .727.05 

Closing - ...'23.24 —/23.05 —/!23.33 —'!24.00 — Me ee oo 

1 25e. f 24c. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 





































East Indian, Brazil, &c 
n azu, Feed 
stock 


of 85,668 bales, a 





1— 1918. 1917. 1916. 1915. 
Stock at Liverpool_......- bales. 307,000 2, 77,000 1,707,000 
Stock at London ---.-....---.--. ,000 ,000 52,000 42,000 
Stock at Manchester_........-- 47 ,000 47,000 69,000 175,000 
‘Total Great Britain.......--- 376,000 603,000 798,000 1,924,000 
| 06 TOE niciincrioason. wannam *1,000 *1,000 *8,000 
Stock at Bremen -..-..--.----. ~~~... *1,000 *1,000 *272,000 
Stock at Havre_..-...----.----- 132,000 181, 294,000 298,000 
Stock at Marseilles _.......---.. 1,000 6,000 19,600 11,000 
Stock at Barcelona -.......---- 9,000 80,000 89,000 45,000 
ER os eneebin diem wo ares 3,000 27,000 118,000 469,000 
Stock at Trieste........-..-... ----.. *1,000 *1,000 *3,000 
Total Continental stocks... ~~~. 145,000 297,000 523,000 1,106,000 
Total European stocks...-... 521,000 900,000 1,321,000 3,030,000 
India cotton afloat for E bia 29,000 000 «40,000 . 146,000 
Amer. cotton afloat for E -- 172,000 201,000 335,468 551,258 
Saree Sree Le. afloatfor Eur’pe 93,000 39,009 J 20,000 ; 24,000 
8 Alexandria, Egypt_---- 281,000 6,000 60,000 180,000 
Stock in Bombay, India__...-.-.- *657,000 874,000 978,000 933,000 
Stock in U.S pores Bs See 1,226,551 0,563 1,079,805 1,012,099 
Stock in U. S. interior towns.... 956,972 815 638,698 607,369 
U. 8. to-day__-.....--- 39,376 1,517 7A78 16,426 
Total visible supply_------.--- 3,975,899 3,821,895 4,480,719 6,500,152 
Of the above, totals of American and other descriptions are as follows: 
"® American— - 
Liv OS SNS bales. 147,000 406,000 531,000 1,428,000 
ester stock_......-...... 0,000 35,000 +59,000 153,000 
Continental stock.......--...-.. 128,000 *239,000 *419,000 *948,000 
American afloat for Europe.---- 172,000 201,000 335,468 !531,258 
U. 8. port stocks_......--.-.--. 1.226.861 870,563 1,079,805 1,012,099 
U. 8. interior stocks. ....-...--- ,972 815 638,698 » 6°:7,369 
. exports to-day_-...--.----- 39,376 517 7,478 216,426 
-_ 
Totel American.....2.<-<.<-- 


2,679,899 2,517,895.3,066.719 4,716,152 
an ~ 








* Estimated. 
Continental imports for past week have been 26,000 bales. 
The above figures for 1918 show a decrease from last week 
in of 154,004 bales over 1917, a decline 
of 504,820 bales from 1916 and a loss of 2,524,253 bales 
from 1915. 


MARKET AND SALES AT NEW YORK. 


@iThe total sales of cotton on the spot each day during the 
week at New York are indicated in the followi 
For,thejconvenience of the reader we also add columns which 
show/at‘a glance how the market for spot and futures closed 


ah Ew) 

Liverpool stock......-.....-.-- 160,000 ,.126,000 146,000 279,000 
SE WN ono mmc cwaemn 22,000 24,000 52,000 42,000 
Manchester stock_.........---- 37 ,000 12,000 10,000 22,000 
Continental stock.........----- *17,000 {*58,000 *108,000 *158,000 
India afloat for Europe.-_-.-..--.-- 29,000 55,000 0,000 146,000 
E t, Brazil, &c., afloat._...-- 3,000 39,000 20,000 24,000 
in Alexan , Egypt.-_-.. 281,000 116,000 000 180,000 
Stock in Bombay, India...----- 7,000 874,000 978,000 933,000 
Total East India, &c...------ iF ,000 1,304,00071,414,000 1,782,000 
Total American ...........-- 2,679,899 2,517,895 3,066,719,4,716,152 

Total visible supply-.-.------- 3,975,899. 3,821,89574,480,719.6,500,1 
Middling u land. Lav. ap. 21.33d. °14.53d. | 8.43d. ° 5.35d. 
Mid Upland, New York.... 29.55c. 22.65c. 12.65c. 9.75c. 
Egypt, Brown, Liverpool... 31.40d. 27.50d. 12.03d. 8.10d. 
Peruvian, Rough Good, Liverpool 39.00d. 22.50d. 13.50d. 10.50d. 
Broach, ine. Liv sepa cia 20.59d.  14.00d. 8.10d. 5.15d. 
Tinnevelly, Good, Liverpool.... 20.84d. 14.18d. 8.12d. 5.27d. 


statement. 
































on same days. 
Spot Futures SALES. 
Market Market 
Closed. Closed Spot. |Contract; Total. 
Saturday___|Steady, 120 pts. adv Firm ---..-----| -.-...| ---..- Bee 
ames... Steady, 55 pts. adv. Steady___..._- 2,100 700, 2,800 
esday ...|Steady, 35 pts. adv. Firm ..-.....-| -.-.-- 100) 100 
Wednesday _|Quiet, 55 pts. dec .. Steady..__._.-) ---.-- 100 100 
Thursday _- | HOLIDAY 
Putiace Quiet, 55 pts. dec .. Steady.-....--| ------ 3,900' 3,900 
“a ' i 
Total ....|_...------- one e nn enn n ence e----= 2,100! 4,800 6,900 





AT THE INTERIOR TOWNS the movement—that is, 

the receipts for the week and since Aug.1, the shipments for 

theweekjand the stocks to-night, and the same items for the 

—— period of the previous year—is set out in 
ow. 





Movement to May 31 Movement to June 1 1917. 









































































Hugo-_...-.-. 
Oklahoma --_- 
8.C.,Greenville 
Greenwood. ._ 
Tenn.,Memphis 
Nashville _._. 
Tex., Abilene - 
Brenham -..-. 
Clarksville - . . 
Dallas. ._..- 
Honey Grove 
Houston _.-.- 

~ pease tae 
San Antonio . 

Total, 41 towns 66,733'7 390,245 94,102/956,972 67,825'7,778,6981104,760 764,815 

* Last year’s figures are for Greenville. 

The above totals show that the interior stocks have de- 
creased during the week 27,369 bales and are to-night 192,157 
bales less than at the same time last year. The receipts at 
all towns have been {1,092j bales less than the same week 
last year. ; 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from{telegraphic reports Friday night. The ts for the 
week and since Aug. I in the last two years are as follows: 

men ——1917-18——- _ ——1916-17—— 
Shipped— Week. Aug. 1. Week. 

WH OD, OW os scicemconawa 9,597 985,548 «9,792 

Via Mounds, &¢_-------2-=22=- 11,010 444,111 5,653 

Via Rock Isiand----~---7"27777 758 22,410 160 

Via en dlaghaddandidoadiniasls 1,870 88,782 1,513 

Via Cincinnati —--2°7> "777722722 500 _ 39,191 100 

V OT REE REESE 643 196,366 10,487 
Via otherroutes, &c........-... 12,411 641,472 10,843 
Total gross overland.-_.......- 47,789 2,417,880 38,548 2,384,162 
Deduct Shiomenty 

Overland to N. Y., Boston, &c_.. 3,314 304,120 11,686 230,137 

Between interior towns_-_......- ’ 102,474 3,214 148,775 

Inland, &c., from South_-------- 18,407 799,399 10,657 423,272 

Total to be deducted_.........- 25,350 1,205,993 25,557 802,184 





Leaving total net overland *__._. 22,43931 211,887 

* Including movement by rail to Canada. a Revised. 
The foregoing shows the week’s net overland’ movement 
has been 22,439 bales, against 12,991 bales for the week last 


year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 370,091 bales. 


12,991 1,581,978 





1917-18———-. ——_1916-17———- 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at to May 31-..--. 51,750 5,428,364 69,326 6,419,702 
Net overland to May 31__..._--. 439 1,211,887 12,991 1,581,978 
South’n‘consumption to May 31a. 85, 3,586,000 91,000 3,599,000 








Total marketed._............ 159,189 10,226,251 173,317 11,600,680 
Interior stocks in excess_.......- ,369 602,480 *36,935 411,081 
Came into sight during week._.131,820 --_...__. 306.3ee sek. 
Total in sight May 31......--.. ------ 10,038.784 :° wasistin 12,011,761 





2,217,641 70,363 2,830,854 
a These figures are consumption; takings not 


North. spinn’s’ takings to May 31 84,451 
* Decrease during week. 


available. 

“Movement intofsight in’ previous”years: 

Week— Bales.| Since Aug. 1— Bales. 
1916—June 2....-....--... 142,000|1915-16—Junme 2_....._- ll, ,657 
1915—June 4__..........-- 83,635|1914-15—June 4....___- 14388: 081 
iethiaeth Bs. canace 95.254|1913-14—June 5........ 14'315,130 


WEATHER REPORTS BY 'TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate a con- 
tinuation of favorable weather and satisfactory growth of 
the cotton plant. At the same time moisture would be de- 
sirable at some points. Texas reports cotton in good con- 
dition but late in some sections. 

Galveston, Tex.—The weather has been generally favor- 











able and cotton is in good condition but late in some sections. 
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Planting is nearing completion and cultivating is well under 
way. We have had a trace of rain on two days of the past 
week. The thermometer has averaged 79, ranging from 
76 to 82. 

Abilene, Tex.—There has been rain on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 58 to 94, averaging 76. 

Brenham, Texz.—Dry all week. Average thermometer 
79, highest 91 and lowest 64. 

Brownsville, Tez.—We have had no rain the past week. 
The thermometer has averaged 83, the highest being 94 
and the lowest 72. 

Cuero, Tex.—We have had no rain the past week. The 
thermometer has averaged 81, ranging from 69 to 94. 

Dallas, Tex.—There has been no rain during the week. 
The thermometer has ranged from 66 to 92, averaging 79. 

Henrietta, Tez.—It has been dry all week. Average 
thermometer 82, highest 97, lowest 68. 

Huntsville, Tex.—We have had no rain the past week. 
The thermometer has averaged 82, the highest being 96 
and the lowest 68. 

Kerville, Tez.—It has been dry all the week. The thermo- 
meter has averaged 80, ranging from 68 to 92. 

Lampasas, Tez.—There has been no rain during the week. 
The thermometer has ranged from 64 to 96, averaging 80. 

Longview, Tez.—The week’s rainfall has been three 
hundredths of an inch on one day. Average thermometer 
83, highest 96 and lowest 70. 

Luling, Tex.—There has been-rain on two days of the week, 
to the extent of sixteen hundredths of an inch. The ther- 
mometer has averaged 82, the highest being 94, and the 
lowest 70. 

Nacogdoches, Tex.—Dry all the week. The thermometer 
has averaged 78, ranging from 64 to 92. 

Palestine, Tex.—We have had rain on one day during the 
week, the rainfall being one hundredth of an inch. The 
thermometer has ranged from 68 to 90, averaging 80. 


Paris, Tex.—Dry all the week. Average thermometer 75, 
highest 94, lowest 56. 

San Antonio, Ter.—We have had rain on one day the past 
week, the rainfall being fourteen hundredth of an inch. 
The thermometer has averaged 79, the highest being 92 
and the lowest 66. 

Taylor, Tex.—It has rained on one day of the week, the 
rainfall reaching six hundredths of an inch. Minimum 
thermometer 68. 

Weatherford, Tez.—There has been no rain during the 
ten n4 The thermometer has ranged from 68 to 93, averag- 
ing 80. 

Ardmore, Okla.—It has been dry all the week. Minimum 
thermometer 70, highest 93, average 81. 

Muskogee, Okla.—We have had no rain the past week. 
The thermometer has averaged 79, the highest being 90 and 
the lowest 67. 

Oklahoma, Okla.—We have had rain on one day of the 
week, the rainfall reaching twenty-eight hundredths of an 
pag The thermometer has averaged 79, ranging from 70 
to 89. 

Brinkley, Ark.—There has been no rain during the week. 
The thermometer has ranged from 65 to 95, averaging 80. 

Eldorado, Ark.—There has been no rain during the week. 
Average thermometer 81, highest 96 and lowest 66. 

Little Rock, Ark.—We have had no rain the past week. 
The thermometer has averaged 81, the highest being 90 
and the lowest 71. 

Alezandria, La.—We have had rain on one day of the 

ast week, the rainfall being ten hunrdendths of an inch. 

he thermometer has averaged 80, ranging from 68 to 92. 

New Orleans, La.—There has been rain on three days 
during the week, to the extent of fifty-one hundredths of an 
inch. The thermometer has averaged 78. 

Shreveport, La.—Dry all week. Average thermometer 80, 
highest 92, lowest 69. 

Columbus, Miss.—It has been dry all the week. The 
thermometer has averaged 80, ranging from 65 to 95. 

Greenwood, Miss.—We have had no rain during the week. 
Average thermometer 81, highest 96, lowest 67. 

Vicksburg, Miss.—It has rained on one day of the week, 
the rainfall reaching one hundredth of aninch. The thermo- 
meter has averaged 78.9, ranging from 69 to 90. 

Mobile, Ala.—The weather continues favorable and cotton 
crop condition very good. It has rained on three days of 
the week, the precipitation being thirty-seven hundredths 
ofaninch. Average thermometer 78, highest 89, lowest 70. 

Montgomery, Ala.—We have had no rain the past week. 
The thermometer has averaged 81, ranging from 70 to 93. 


Selma, Ala.—Dry all week. A th ter 80, 
ighest 97, and lowest 67. A lias a) ca 


adison, Fla.—Dry all the week. Average thermometer 
79, highest 95 and lowest 63. Or eee 
T see, Fla.—Dry all the week. Average thermo- 


meter 78, highest 93, lowest 64. 

Atlanta, Ga.—We have had no rain the past week. The 
Sheemometer has averaged 79, the highest being 92 and the 
owes A 





Augusta, Ga.—We have had no rain during the week. 
The thermometer has averaged 77, ranging from 60 to 93. 

Savannah, Ga.—We have had no rain during the week. 
The thermometer has ranged from 66 to 87, averaging 76. 

Charleston, 8S. C.—It has been dry all the week. Minimum 
thermometer 69, highest 87, mean 78. 

Greenwood, 8. C.—There has been no rain the past week. 
The thermometer has averaged 78, the highest being 91 
and the lowest 65. 

Spartansburg, 8. C.—Dry all the week. The thermometer 
has averaged 81, ranging from 64 to 98. 

Charlotte, N. C.—The cotton crop is doing well. There 
has been rain on two days during the week, the rainfall 
being ten hundredths of an inch. The thermometer has 
ranged from 66 to 95, averaging 80. 

Weldon, N. C.—It has rained on two days during the week, 
the rainfall reaching twenty-six hundredths of an inch. 
Minimum thermometer 64, highest 96, mean 80. 

Dyersburg, Tenn.—We have had rain on one day of the 
week, the rainfall reaching forty hundredths of an inch. 
The thermometer has averaged 80, the highest being 92 and 
the lowest 67. 

Memphis, Tenn.—Cotton chopping is active. Growth is 
progressing well, but moisture is desirable. We have had 
no rain the past week. The thermometer has averaged 82, 
ranging from 70 to 92. 


OUR COTTON ACREAGE REPORT.—Our cotton 
acreage report will probably be ready about the 20th of 
June. Parties desiring the circular in quantities, with their 
business cards printed thereon, should send in their orders 
as soon as possible, to insure early delivery. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


eotton at Southern and other principal cotton markets for 
each day of the week. 














~ Closing Quotations for Middling Cotton on— 
Week ending 
May 31. Saturday.| Monday.| Tuesday. Wed’day. Thursd’y.| Friday. 

Galveston ____- 8.50 29. 29.25 30.25 30.00 
New Orleans-_--_|28.75 28.75 29.00 ‘29.00 30.00 
Mobile-__._.-- 8.00 28. 28.00 ‘28.50 |28.50 
Sian 0.00 29.00 29.00 29.25 \29.25 
Charleston. - --_- 30.00 30.00 30.00 30.00 30 00 

Wilmington -_-_~|28.00 28.25 28.25 28.50 se 
Norfolk .__..-- 28.25 28.25 28.25 -50 HOLI- '28.50 
Baltimore __.__'27.50 28.00 28.50 28.50 i DAY. '23.00 
Philadelphia _--|28.75 [29.30 |29.65 30.35 | |29.80 
Se od, 28.00 28.00 28.38 29.25 |29.25 
Memphis - ___-_- 30.00 30.00 29.00 30.00 i \30.00 
| Re OB 28.85 28.85 28.85 |28.85 
Houston. ___._- -00 29.00 29.40 30.00 |29.50 
Little Rock. -_-__'!29.50 29.50 29.50 29.50 29.50 











NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 

















| 
Conwtey. oe Teed Wed'day,|Thursd’y,| Friday, 
May 25.| May 27. May 28.| May 29.| May 30.| May 31. 
I ioincuraireucts '25.92-.94|25.73-.75 25.96-.98/26 .62-.65 6.47-. 
GEE ithalnchiiein tea \24.82-.85,24.73-.75 24.96-.98/25.62-.65 25.47-.52 
pS 24.40-.42'24.28-.33 24.51-.53/25.17-.19 25.02-.04 
October ....... |22.57-.63|22.40-.44 22.85-.89/23.61-.63 2.85-.88 
December _-___- |22.33-.35'22.13-.15 22.55-.56/23.31 —| HOLI- |22.44-.46 
January .-..--- |22.24-.26|22.00-.02 22.43-.45|/23.24-.26, DAY. (22.31 — 
DEM wedcavau |22.14-.16|21.90-.92 22.41-.43/23.10-.12 22.23-.26 
‘one— 
ee Steady | Steady Steady | Steady Steady 
Options ___-- iVery st’y' Steady Steady | Steady Steady 








RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports: 














Week Recetpts at Ports. Stocks at Interior Towns. (Recetpts from Plantations 
nd’o. nt t 
| 2918. | 1917. | 1916. | 1918. 1917. | 1916. | 1918. | 1917. | 1916. 

ot H j i } wh | | 
April | 

12._| 71,337) 64,264 102,550 1,238 ,522 1,026,113'1,013,861) 39,101} 29,119, 56,233 
19__| 53,313) 71,799 113,6031,197,106 995,504 966,013, 11,897| 41,190, 65,755 
26. .| 62,068, 66,817, 99,312 1,154,082 957,090, 909,613) 19,044 28,403 43,412 
May | } 

3..| 65,373, 60,243 97,583 1,098,016 922,841) 852,920, 9,307) 25,994 40,890 
10_-| 56.713) 70,719) 83,0411.065,189, 877,537, 803,134 23,886) 25,415, 33,295 
17__| 48,490, 60,116 101,366)1.028,217, 838,634) 747,540, 11,518] 21,213) 45,772 
24_-| 48,856) 40,952) 85,340, 984,341, 801,750 692,609 4,980) 4,068) 30,409 
31__} 51.750! 69.326 76,931' 956,972) 764,815) 638,896! 24,381! 32,391! 23,290 





The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1917 are 6,030,844 bales; in 
1916-17 were 6,830,783 bales, and in 1915-16 were 6,843,859 
bales. 2.—That although the receipts at the outports the 


past week were 51,750 bales, the actual movement from 
plantations was 24,381 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 32,391 bales and for 1916 they 
were 23,290 bales. 
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' WORLD’S SUPPLY AND TAKINGS OF COTTON,— 
The following brief but comprehensive statements indicates 
at a glance the world’s supply of cotton for the week,and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 























gone out of sight, for the like period. é 
Cotton Takings. 1917-18. 1916-17. 
eek and S 
Week. Season. Week. Season. 
Visible suppty May 24._______ ABEL BOF sinnnane 3, Ol) canons 
Visible supply A 4 HRSA Papa sat 8 2,814,776 — 198,251 
American in sight to May 31_--| 131,820/10,828,731} 136,382/12,011,761 
Bomba species 00 Mar 20... 640,000} 1,675,000} 66, 2,518,000 
Other "ts to — Se tease 2 5, ,000 
Alexan receipts to May 29_-| _ 65,000 Ae eine 671,000 
Other supply to May 29 *_____- 612,000} 195,000} 10,000) 206,000 
PO NI i cicsssticnins Tastes cs 4,250,387) 16,395,507/|4,177,299) 11,834,012 
Visible supply May 31-.-.-.--_--.- 3,975,899) 3,975,899|3,821,895| 3,821,895 
Total takings to May 31 a___-_- 274,488) 12,419,608} 355,404)15,012,117 
Of which American........- 215, ,668, 246,404/11, 117 
Of which other............. 59, 2,751,000! 109,000! 3,430,000 














* Embraces recei in Europe from Brazil, Smyrna, West Indies, &c. 
ion by Southern mills, 


a This total em the estimated oan 
3,586,000 bales in 1917-18 and 3,599,000 in 19 ae not being 
available—and the sapzeeate amounts taken by ‘Northern and foreign 
spinners, 8,833,608 es 1917-18 and 11,413,117 bales in 1916-17, of 
which | 6,082,608 paies and 7,983,117 bales American. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending May 9 and for 
the season from Aug. 1 for three years have been as follows: 




















1917-18. 1916-17. 1915-16. 
May 9 
Receipts ai— SiLce Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
Ceete.e 49,000'1,479,000! 91,000!2,292,000! 60,000!2,775,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 


the week ending May 8 and for the corresponding week 
of the two previous years: 





























Alezandria, Egypt, | 1917-18. 1916-17. | 1915-16 
May 8. 
Receipts (cantars)— 
ND WO aoe nn occu aceas 54,557 50,519 12,851 
Since Aug. 1___________ 5,690,130 5,013,033 4,541,875 
Pr! Saray Since Since | Since 
Exports (baies)— | Week.| Aug. 1.|| Week.| Aug. 1.!'| Week.| Aug. 1. 
To Liv “ORES | 1,846/159,125|| 1,560/193,037!| 2,396|194,068 
To Manchester &c______ | 7,135/231,180)| __._/123,320|| 2,819/126,977 
To Continent and India_| -.--| 64,415 100/112,882|| 903/158,967 
To America ___....__.- | ----| 56,763} /15,516|120,731)| 2,227/188,881 
Total exports________ | 8,9811511,483]|17,1761549,970!| 8,345/668,893 

















'_JVote.—A cantar is 99 Ibs. Egyptian bales weigh about_750 Ibs. 
ke. The:statement shows that the receipts for the week ending 


May 8 were 54,547 cantars and the foreign shipments 
were 8,981 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester state that the market is 
strong, with business fragmentary. Producers and buyers 
are doing as little as possible. We give prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 


























1918. 1917. 
| 834 lbs. Shirt |Cot’n 814 lbs. Shirt |Cot’n 
323 Cop ings Common |Mid. 32s Cop ings Common |Mid 
Twist. to finest. Upl's wist. to finest. Upl's 
Mar) 4d. d. is. d. s. d.| d.| d. d. js. d. s. da.) d. 
12 |44 @ 46% 20 04% @28 6 (24.38)116% @ 18 9 9 @130 /|13.08 
19 143% @ 46 (216 @28 6 (22.79)116% @ 18 |9 4% @12 7%/12.26 
Rs 444% @ 46%'220 @290 (|21.98)16% @ 18%|9 4%@12 744)12.8% 
y | 

3144% @ 46%'220 @290 (2140:16% @ 18%19 4%@12 9 /|12.89 
10 |43% @ 46%'220 @290 (|21.5516% @ 18 9 4% @12 10% /12.80 
17 |44 @ 46%/22 0 @28 6 (|21.55)16% @ 184%'9 6 G13 0 /13.26 
24 |44 44 @ 46%|22 14%@28 9 (20.88)17% @ 18%|100 G13 9 /|13.90 
31 146 @ 48%'22 9 @296 i21.238)17% @ 18%110 1 @1310%114.53 





SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipments are 
suspended until further notice. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
May 10. May 17. May 24. May 31. 

10,000 8,000 6,000 10,006 


Sales of the week_-_--.----.----- ; . 
Of which speculators took --.-- 


Of which exporters took.-.---- 


Gales, American... ..-..-s-sa< 3,000 3,000 2,000 6,000 
DEE GES. . ciedccntsoccveds ntnkn "atta ) aie | 4a ee 
re  ibaninmnenlp eel ,000 38,000 53,000 59,000 
Rn aa as we dbl a 332,000 322,000 303,000 307,000 
Of which American__.-.----- 189,000 60,000 141,000 147,000 
Total imports of the week -- ----- 38,000 ,000 20,000 ,000 
Of which American_-__.------ OF | reeset 5,000 ,000 
DEE BEIORR «cc cnccasuacode 117,000 103,000 105,000 ------ 
Of which American-.------ ~-- 565,000 59,000 GRO . wevdes 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton{have,been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, ({ 
12:15 { Dull. Quiet. Quiet. Quiet. Quiet. 
P.M. { 
Mid.Up!'ds 21.18 21.18 21.05 21.33 21.33 
Good mid.| HOLI- . 
uplands.| DAY. 21.70 21.70 21.58 21.85 21 85 
Sales ..... 2,000 2,000 ' 2,000 2,000 2,000 
Futures y, | Irregular, Quiet, ta * a elec andl Quiet 
Market \ 16@32 pts.|10 pts. adv.| 3@9 pts. |.. . ..-..| 5@7 pts. 
opened jf advance. |to2pts.adv.| decline. |_....-....- advance. 
Market, { Quiet, 13@/Steady, 10/Quiet,8 pts. Quiet (Barely st’y 
closed f 51 pts.adv.|@32 pts. jadv. to 9/25@44 pts.| 7@12 pts. 
adv .on new/dec.on new,/pts. dec. on| advance decline 
40 pts. onj10 pts. on/new 13 pts.|; on new on new 
old. old. dec.onold.| 18 pts. 32 pts. 
on old. on old. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of good middling upland 
for new contract and middling upland for old contract, un- 
less otherwise stated. 


















































Sat. Mon. Tues Wed, Thurs. Fri. 
May 25 
to 12%\12%,12%) 4 124%; 4 }|12%) 4 12%; 4 |12u%) 4 
May 31. Pp.Mm.jip.M./p. M.|p. M./p. M./p. M.|/p. m./p. m./p. m./p. m./D. mp. m. 
New Contracts| 4.' a. | a. |d.|d4.|4.|d.|d. 
CL BRS ee Sa 21.37/21 .55/21 .63/21 .69|21.59)/21 .60/21 
Ss & amo dee 20.77|20 .90/20.94/21 .09/21 .02/21 .06 
IR. cht ng mio a 19.88|20.00 20.02/20 .35/20 31/20.36 
August....... HOLI- ({19.10)19.10/19.09|19.40|19.37/19.47 
September_...| DAY. /18.62)18.58/18.52/18.77/18.67|18.85 
Old Contrad— 
BE kien oe 20 .03!20 .03/20 .03|20.13/19 .90/20 .00; 
May-June ___- 19.95)19.95}19 .95/20.05)19 .82 19.93 
June-July __.- 19.87|19.87'19.87/19.97119 .74/19. 
BREADSTUFFS. 


Friday Night, May 31 1918. 

Flour has been very quiet. Offerings from mills are very 
small. On the other hand, there is no real lack of flour here 
as measured by trade requirements. And there are plent 
of substitutes. These by the way are in only light demand. 
Both cornmeal and barley flour are very plentiful. Rye 
flour is meeting a certain amount of es agh trade, but stoc 
are still very large. Cornmeal may sell more readily before 
long. Even now the better es are somewhat firmer. 
The trade here is not inclined to buy flour freely as it is 
pretty well supplied for the time being. There is yet little 
idea as to how the new seasons business will shape “ If 
the wheat crop turns out to be as large as is generally hoped 
for, possibly some of the restrictions now in existence will be 
removed, or at any rate greatly modified. At present, 
however, the mills are not making much of an attempt to 
do business. Y 

Wheat has continued firm, as a matter of course, with 
supplies so small. The crop advices, however, in the main 
have been very favorable. The exportable surplus to Argen- 
tina is put at 148,000,000 bushels, including 26,000,000 
bushels already shipped. The weather in Argentina has 
continued clear and cool and plowing and planting of the 
new crops are progressing. The movement to the ports has 
been somewhat smaller, but stocks there are liberal. The 
loadings of wheat are on a fair scale. In Canada the weather . 
has been generally good. A substantial acreage has been 
seeded and a good increase in the wheat crop seems assured. 
On the Pacific Coast crops are in favorable condition, al- 
though in some parts rain would be helpful. Early reports 
of damage by frost were exaggerated. The winter wheat 
crop has made noticeable progress. Mills are active, mostly 
on Government business. Australian wheat is arrivi 
there in moderate quantities. Larger arrivals are expec 
shortly. In the United Kingdom crop prospects continued 
very favorable, in spite of insect pests and cool weather in 
some parts. The potato acreage is now estimated at 900,000 
acres, or 150,000 acres larger than last year. Owing to the 
good crop prospects it is understood that the price of wheat 
will not be advanced there. In France vegetation makes 
slow progress. ‘The weather has been too cool. Neverthe- 
less the outlook for the new crops there is on the whole 
good. There have been receipts of wheat from Argentina 
there of fine quality, weighing over 62 pounds to the bushel. 
Native deliveries of wheat have increased, but for all that 
available supplies are too small. In Italy crop conditions 
have somewhat improved. Certainly the weather is now 
fine and field work has been resumed. The present crop, 
it is believed, will be as large as the last one. From Russia 
very little reliable news is to be had. It is known, however, 
that the spring sowings were greatly curtailed. Besides, 
the winter crops are poor. From North Africa the crop 
news is very favorable. It may be able to ship éonsiderable 
wheat to France. In Spain the outlook is much better than 
it was. In Seandinavia the weather has been favorable for 
sowing, and the outlook is promising. The visible supply in 
this country is now down to 1,534,000 bushels, regrettable 
as that fact is, against 26,478,000 bushels a year ago. There 
is still said to be a good deal of hoarding at the West. Evi- 
dently sharper measures are needed to teach hoarders a 
much needed lesson. The Senate and the House conferees 
on agricultural appropriation bill failed on the 27th inst. to 
break their deadlock over the Senate amendment fixing the 
price of wheat at $2 50 a bushel, and efforts were started to 
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have the bill again submitted to both houses for further in- 
structions. Apart from the formal weekly figures of the 
visible supply, it is estimated that the available wheat stock 
in the United States on May 11 was 72,000,000 bushels, 
with about 8,000,000 bushels in transit. This will be enough 
it is believed, to meet the demand of our allies, American 
armies abroad and the American civilian population, with 
strict adherence to the conservation policy during the next 
two months. Mr. Hoover stated that the conservation pro- 
gram is a probable fixture ave ne war and that next year 


a reserve stock of wheat both here and in Europe will be 
necessary . 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 
Sat. on. Tues. Wed. Thurs. Fri. 
EE ELE APOCRINE: cts.226 226 226 226 Holi- 226 
EE dicddennesabesdices 229 229 229 229 day. 229 


Indian corn has again been irregular, alternately rising 
and declining. Latterly, however, it has eased off very 
noticeably. Shorts have now and then covered, however, 
owing to complaints of too much rain and low temperatures 
in the norther section of the belt. Besides the receipts 
have been disappointingly small. Exporters have bought 
kiln-dried moderately at interior points. At one time 
there were rumors of large purchases of alcohol by the 
Government and it caused a brief advance, before the 
rumor was denied. The technical position was for a time 
in better shape after the recent decline. On the 28th 
instant the exports were 303,000 bush., as inst 40,000 
bush. on the same day last year. On the other hand, the 
crop outlook in the main been favorable, especially 
in the southern half of the belt; and the cash demand has 
been poor. It is believed that when farmers have com- 
leted planting the marketing of corn will increase. The 
ine outlook for the wheat and oats crop moreover has a 
certain effect on corn. Certainly the concensus of opinion 
leans to the view that prices must decline. Shorts have 
been the principal buyers. Some are predicting increased 
receipts on the generally favorable crop outlook, regardless 
of anything else. Besides there is next to no export demand 
not to mention the smallness of the domestic trade. There 
is also some nervousness over new regulations in regard to 
hedging sales. The visible supply in the United States is 
14,407,000 bush., against 2,765,000 a year ago. Much 
stress is laid on this liberal supply. Cereal goods are also 
extremely plentiful. To-day prices fell sharply with ship- 
ping demand =e and the weather good. July is 6c. 
ower in the week. 

DAILY CLOSING PRICES OF CORN IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Fri. 
BI gece cteccccswawe cts.180% 180% 180% 166 Hol. 150 


DAILY CLOSING PRICES OF Ye FUTURES IN CHICAGO. 


" on. Tues. Wed. Thurs. Fri. 
June del. in elev.(new contract)cts_137% 135% 135% 133% Holi- 131% 


July del. in elev.(new contract)__-139% 13744 136% 135°° day. 132% 
@ Oats have declined somewhat, owing to favorable crop 
prospects and the weakness in cash markets. No. 3 white 
at the West was considerably under the May parity. Large 
May deliveries were predicted. The Eastern cash demand 
is light. And export business is wanting. Rumors have 
been afloat from the West that exporters were showing more 
interest. But apparently little or nothing has come of it. 
At New York export business has been absent. Some sym- 
pathy with the weakness of corn has affected oats and there 
was a new factor which was not without its effect. It 
was this: The visible supply for the first time in months is 
now larger than that of a year ago. In other words, it is 
20,496,000 bushels in the United States, against 19,732,000 
bushels a year ago. The main point is that the supply is 
plentiful for present requirements. There is a very big 
stock also of cereal goods. New York stocks of oats are 
quite liberal. Buying is cautious in order to avoid paying 
carrying charges. On the other hand, shorts at times have 
been good buyers of July. Commission houses from time 
to time have given support. The selling of late at Chicago, 
moreover, has been most against offerings. To-day prices 
fell noticeably. May declined 33%ce. The crop reports were 
very favorable. Prices are lower for the week. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
gtangarts ote, Oss Ms Tae: THE: eo thy 
rds - oli- 
No. 2 white. "813782 81} @82 8034681 8034 @81 day. Sox 
DAILY CLOSING PRICES OF OATS FUTURES 
Sat. Mon. Tues 


June del. in elev.(new contract)cts. 7134 71 hip 
July del. in elev. i aan bb a 658s 65% 


The followingJare“closing{quotations: 


IN CHICAGO. 
Wed. Thurs. Fri. 
71% Holi- 79% 
65% day. 64% 














Ss PMs cSindanndugen $2 26 NE RCL ALES CE AB 80@80% 

he DAs che dumec 2 29 mG. B WRG ..cnccecce 

No. 1 , on TES bn edtahiawinad 2 28 se 3 white ies eneieliidiobasiateon 79@ 

No. 3 mixed RO EE, 1 50 Barley—" sd mae: ag i: 1g 
Bi SOT bdaetiadecctsn Cre $1 35@$1 4 

SD nti nnacwae 1 50 BEE  ctnrnnoncue 

2 hn <cnenconoons 140 |Rye— : 136 nm 

RPS DOPE S nom. WwW clndilindiaiaia Soak ae 





—————— 
iuliesiad boston Gata he tetas teas octane or 
indica OW are pre y us from fi co. 

the New York Produce Exchange. The receipts at Vole 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
































Recetpts a Flour Wheat. Corn. Oats. Barley. Rye 
bbls.1961bs..bush. 60 lbs .\bush. 56 lbs .\bush. 32 lbs.\bush.48lbs .\bush.561bs. 
Chicago... - 113.000 38.000 910.000; 1,505,000; 344,000 27,000 
Minneapolis -j| ......-. 1,266,000) 171,000 204,000' 226,000 67,000 
TE kncnnd “itbonsuw ee eae 2,000 (7 sees 
Milwaukee __ 17,000) 28,000) 68,000; 309,000; 107,000 17,000 
BOG» i nond nsec een 7,000) 33,000; 59,000 ,000) 2,000 
|. EERE TSE pene 5,000) 74,000) NE ek on cdc aoe 
Cleveland -_- 12,000 4,000) 8,000) | REGRESS. eGR so 82 
St. Louis_--_- 105,000) 50,000) 392,000 422,000) 19,000 1,000 
Peoria _....-. 42,000) 12,000 531,000) 153, 13,000) 5,000 
Kansas City.| -......- 57,000) 386 ,000) ED eck ae penne 
CS. weak Sid enue 98,000) 539,000) 235, oe of nhie  dchumnas 
Total wk. 18) 289,000| 1,571,000) 3,112,000) 3,164,000; 860,000) 119,000 
Same wk. '17| 387,000| 5,493,000} 2,826,000} 3,612,000' 656,000| 111,000 
Same wk. '16| 287,000; 5,675,000) 2,422,000) 6,607,000 1,250,000) 190,000 
Sinee Aug.1— 
1917-18____/13,745,000)/155,858 ,000|207 ,887 ,000'285,964,000'49,104,000/22 ,523 000 
1916-17 ____|16,192,000/326,283 ,000|482 ,043 ,000 38,264 ,000)78.290,000/2 0098 ,000 
1915-16____'17,465,000'463 ,558 ,000'200, 137 ,000'186 ,459 000) 103 100000'20,960,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 25 1918 follow: 























| 1 
Receipts ai— | Flour. Wheat. | Corn. Oats Barley. | Rye 
Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

New York_...| 246,000 52, 98,000} 452,000) 2 Bamana 
Philadelphia | 175,000 18,000| 117,000) 342,000) 1,000 6,000 
Baltimore ___| 74,000 11,000,  110,000| 571,000) ..-.-__- 2,000 
N’ port News- y fF . Bere eee 2 eae boa 956,000; ...--.-- 1 enesence 
New Orleans*}  59,°00 17,000) 51,000 peli ce geo 
Montreal....| 30,000| 159,°00) _...__-- 244,000| 454,000 .. ----- 
Boston. ...-- RE co ence 21,000, 363,000, 23,000) 2,000 
Total wk. °18| 657,000| 257,000, 397,000} 2,995,000| 479,000, 10,000 
Since Jan.1'18|10,462,000| 12,834,000, 11,032,000 46,041,000, 4,288,000, 2,351,000 
Week 1917__-| 396,000} 7,600,000; 387,000, 4,485,000 109,000, 295,000 
Since Jan.1'17| 8,584,000! 90,685,000 30,623,000! 51.708.000| 7,239,000 5,427,000° 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


























The i from the several seaboard ports for the week 
ending May 25 are shown in the annexed statement: 
Wheat. Corn. Flour. Oats. Rye. Barley- | Peas. 
Bushels. | Bushels. |Barrels.; Bushels. |Bushels.| Bushels. | Bushels. 
New York.__._--- 32,000] 38,866] 30,529} 330,192| _._._- 127,824| 27,159 
Se... och. tee Ss oi” wasc 559,854; 1,658} 70,000] _..._- 
Baltimore - - - - -- Ss ep eee CTE RS POEM oo lannk 6a scat aeoeee 
PE PUNO cad. Sco ceok: buen 22,000; 956,000) ------ | - ---| ------ 
Total week____- 32,000] _38,866| 52,519/2,000,046| 1,658|147,824| 27,159 
Week 1917__-___- 2,147,29711,078,564| 59.271'2,238,091' 60,000'278,343! 8.046 








The destination of these exports for the week and since 
July 1 1917 is as below: 























Flour. Wheat. Corn. 
Ezpors for Week, 

and Since Week Since Week Since Week Since 

July 1 to— May 25) July 1 May 25 July 1 May 25 July 1 

1918 1917. 1918. 1917. 1918 1917. 

Barrels.| Barrels. Bushels. Bushels. Bushels. | Bushels. 

United Kingdom-| 30,519) 2,080,958 32,000) 22,808,131 38,866/ 11,156,455 
Continent. .----- 22,000} 2,841,888) .... - -]| 28,053,729) ------ 6,550,523 
So. & Cent. Amer.| _-__-- DEE. seceans< Ng diameters 510,736 
_, 2. ee ele DN  scdnenee TEL -Lneweae 175,432 
Brit.No.Am.Cols.| ..---- pg ae aaa SRR NRE, Cc ig ae 
Other Countries_.| -...-- PTE . ctcewowe kee 9,482 
ease 52,519) 5,623,486 32,000] 50,922,329 38,866) 18,402,628 
Total 1916-17 -~__'203,714'11,557,336! 5,235,007!225,991,608' 453,042! 4,746,358 














The world’s shipments of wheat and corn for the week 





























ending May 25 1918 and since July 1 1917 and 1916 are 
shown in the following: 
Wheat. Corn. 
Exports. 1917-18. @1916-17. 1917-18. | a1916-17. 
Week Since Since Week | Since | Since 
May 25. July 1. July1. | May25.; Julyl. | July 1. 
Bushels. Bushels. Bushels. | Bushels. Bushels . Bushels. 
North Amer*| 2,616,000/241 ,423 ,000/3°4,456,600' 558,000) 29,372,000) 48,269,000 
I Gtalk” weno ceoel mace anus AMIE Woe) dee: ebttng acoes eiitiatas anion 
FRR RRS Re A GEES IR. Ge Re Ee eae SN 
Argentina __| 1,232,000) 45,148,000} 60,458,000} 171,000) 18,317,000) 96,241,000 
Australia --- 640,000) 36,901,000; 39,944,000); _.___--- D iapbine sanates | wcnenenee 
| Seen 240,000) 14,062,000) 28,818,000) _.._.....| --------- Silene dain peersy 
Oth. countr’s 52,000} 3,010,000} 3,080,000) 104,000' 3,523,000) 4,912,000 
ee +. 7 
Total _--- 4,780,000'349,644,000!443 108,000! 833,000' 51,212,000'149,422,000 








* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. a Revised. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
United | United 

Kingdom. | Continent. | Total. | Kingdom. | Continent. Total. 

Bushels. Bushels. Bushels. | Bushels. Bushels. Bushels. 
May 25 1918_-| Not availjable } 
May 18 1918_-| Not availjabie 
May 26 1917__| Not availjable } 
SEE 00D 668 canncedel euccaten SAGO BOR | cinmcniivn”. sewaenun 12,198,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 25 1918 was as follows: 
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Total May 25 1918 
Total May 18 1918 566 
Total May 26 1917 26,478,000 2 , 
Total May 27 1916 44,811,000 15,766,000 14,774,000 999,000 2,139,000 
Note. —Bonded grain not included above: 'Oats, New York; total, 
bushels, against 2,784,000 in 1917; and barley, 19,000 in New York, 14,000 Duluth; 
total, 33,000, against 261,000 in 1917. 
Canadian— 
Montreal 3 
Ft. William & Pt. Arthur__ 
Other Canadidn 


Total May 25 1918 
Total May 18 1918 
Total May 26 1917 
Total May 27 1916 


900,000 3,376,000 
993,000 3,528,000 
682,000 2,432,000 


109,000 2,497,000 
4,400,000 





66,000 
903, 00 3,376,000 
66: 


37,000 
1,534,000 14,407,000 20,496,000 
109,000 10,776,000 


7,039,000 14,516,000 31,272,000 

15,212,000 30,689,000 933,000 4,174,000 
44,630,000 3,765,000 33,584,000 933,000 2,608,000 
72,464,000 15,865,000 28,364,000 1,065,000 2,176,000 


ee 


WEATHER BULLETIN FOR WEEK ENDING MAY 
28.—The influences of weather on the crops, as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending May 28, were as follows: 


CORN.—The temperature was above the normal in the Central and 
Eastern corn-growing States and in the South, and the crop was benefited 
thereby. Light rainfall in most of the Ohio Valley allowed for needed 
field work. Ample rain fell in the trans-Mississippi Valley region, except 
from Arkansas and Southern Oklahoma southward and in the western 
third of Kansas. There is considerable complaint of corn germinating 
poorly on account of untested seed, except parts of the Mississippi 

alley, where there is a remarkably good stand resulting from thorough 
seed testing. Cultivation progressed well in the Southern States and was 
in progress in central districts. Considerable damage be cutworms was 
reported in differnent parts of the country. Planting and replanting con- 
tinue in most States. 

COTTON .—The continued warm weather, absence of precipitation, and 
abundant sunshine of the week just closed made ideal conditions for 
chopping out and cultivation throughout the cotton belt. The tempera- 
ture of the week averaged from 2 deg. to 6 deg. above the normal and, 
except for a few local showers in the central and east portions, no rain 
occurred. Cotton is yy in Texas and planting and replanting 
have been completed in that State, except in the northwest. The ag 4 is 
normally advanced in the southern and central portions of Texas, but 
continues late in other sections. In Oklahoma cotton is well cultivated 

good pr a enceys where too dry in the western portion. 
also noted in Arkansas, where the crop is nearly all u 
and in good condition. In the Gulf States from Louisiana eastward, 
chopp and cultivation made good progress during the week, except that 
some delay was caused by the scarcity of labor, particularly in Georgia, 
where some fields are eer grassy; squares are forming in Southern 
Georgia. In the northern portion of the belt late planted cotton is up to 
a od stand, but some is still being planted in a few localities. 
INTER WHEAT.—The weather continued generally favorable for 
satisfactoi advancement of winter wheat, and the outlook continues 
omising in practically all of the principal producing areas. oderate to 
airly heavy rains occurred in most winter wheat districts from the Missis- 
sippi River westward to the central Great Plains, and to the eastward 
moderate showers occurred in most localities. Except in the _ north- 
western portion of the belt, the temperature for the w as a whole aver- 
aged above the normal. In Oklahoma wheat is heading well and filling 
cely, except where too dry in the western portion, and is maturing in the 
southern counties. The outlook was greatly improved in Kansas by good 
in the central and eastern portions, but damaging drought continues 
in the western third of that State. Improvement is noted in Nebraska 
also, resulting from good rains of the week, but wheat is neoding, low 
and has not stooled well in the State, ovens to the recent drought. From 
the States next west of the Mississippi River eastward the outlook con- 
tinues promising, particularly in uri, where the crop is in bloom 
as far north as the Missouri River. Wheat has improved in practically 
all Eastern districts. In the Rocky Mountain States, however, conditions 
were less favorable; cold weather retarded advancement of the crop in the 
Central and Northern sections, and rain is badly needed in some States, 
articularly in portions of Colorado and Idaho. Rain is also needed in 
regon. he crop is growing slowly but is rooted well and looks promising 
in Washington, and much improvement resulted from the cool weather in 
California. Winter wheat is heading as far north as the central counties 
of Maryland, West Virginia, Southern Ohio, the central portions of In- 
diana and Illinois, and the southern portions of Iowa and Nebraska. 
Harvest is progressing in the Gulf and South Atlantic States and is expected 
to begin as far north as central North Carolina, Northern South Carolina, 
Northern Georgia, Tennessee, the extreme southern rtions of Illinois 
and Missouri, and southeastern Kansas by June 10. his date is about 
the normal for the localities mentioned, except that in Missouri it is a few 
days in advance of the average and in the Carolinas it is a few days later 
than harvest usually begins. 

SPRING WHEAT.—The spring wheat crop was favorably affected in 
most of the principal spring wheat area by the cool weather and ample 
moisture of the week. he crop made excellent growth in North Dakota, 
and improvement was noted in condition in South Dakota. The outlook 
continues good in Minnesota and Wisco Growth was retarded in 
Montana by the unseasonably cold weather, but the crop is looking fine 
generally in that State. Satisfactory growth was made also in the central 
and Northern Rocky Mountain and North Pacific States, except where 
rain is badly needed in portions of Colorado and Idaho, and dry weather 
has been detrimental in Oregon. 

OATS, RYE, BARLEY AND RICE.—The weather continued favor- 
able for oats, and excellent growth was made in nearly all districts. The 
outlook for this crop was greatly improved by good rains in the upper 
Mississippi Valley and Plains States, but there was some retardation from 
cold weather in the far Northwest. Oat harvest is progressing in the 
Southern States and the crop is heading nicely farther north. The outlook 
for rye and barley continues yy “yt except that some injury resulted 
to barley from the cold weather in the Northwest. Harvest and thresh- 
ing of barley is progressing in the lower Colorado River Valley. Rice 
planting is about completed in the lower | a ey ae Valley, with generally 
good prospects, and the crop is doing nicely also in Texas and California. 
POTATOES The weather during the week was favorable for potatoes 
and truck crops, except in limited areas of the South where rain is needed, 
and in the Northwest where it was too cool for tender garden crops. 





Total May 25 1918 
Total May 18 1918 
Total May 26 1917 
Total May 27 1916 


900,000 4,044,000 


THE .DRY,GOODS /TRADE. 

: C New York, Friday Nighi, May ‘. 

* Were it not for the enormous Government business that 
is being transacted, dry goods;markets would be quiet. 
Merchants ‘appear to be more concerned about securing 
deliveries on old orders than they are about placing new 
business, and are making‘anxious inquiries as to when they 
can expect shipmentsito be made by manufacturers. The 
increasing needs of the Government and the continued 
requisitioning of various fabrics are resulting in unsettlement 
and-anxiety on the part of civilian buyers as regards the fu- 
ture. Many of the recent Government purchases have 
been made from stock, and as supplies of goods in the first 
place were none too large, further large inroads have been 
made into available spot merchandise. New purchases of 
various cloths are being announced, while there are rumors 
that the Government is now arranging for further large 
purchases of ducks and heavy sheetings. It is expected that 
this will tie up many more and make it harder for civilian 
buyers to procure supplies. It is also expected that looms 
turning out fabrics will now have to be diverted to the manu- 
facture of such cloths as are urgently wanted by the Govern- 
ment. According to reports,*many of the?prices recently 
offered by Federal agents have not been viewed favorably 
by manufacturers, who have hesitated about booking addi- 
tional contracts. Many complain that they are unable to 
secure raw material and manufacture the goods at the prices 
the Government has offered to pay. Yarn prices are very . 
firm, and manufacturers find it very hard to get material 
to fill their orders. There have been rumors of late that 
the Government would take control of the yarn situation, 
particularly as pertains to securing supplies. Announce- 
ment has been made by the President of the American Woolen 
& Worsted Manufacturers’ Association that the Government 
will shortly appoint a Textile Administrator to safeguard the 
textile industry both for the Government and manufacturers, 
but to just what extent is not yet known. Business for 
ordinary account remains quiet. While the many uncer- 
tainties overhanging the market continue to restrict business, 
the high prices and the likelihood of consumption being ma- 
terially reduced are also becoming important factors. There 
has been little improvement in labor conditions at manu- 
facturing centres, and it is understood that the assistance of 
the Government has been asked in settling wage difficulties 
in New England. More activity in the export division of the 
market, with liberal-sized purchases booked for South Amer- 


ican account. Shipments, however, continue very irr ‘ 
fDOMESTIC COTTON: GOODS.—Staple cottons for 


ordinary account continue quiet, while, on the other hand, 
Government business is active. Large orders for sheeti 
and ducks for the Government are pending, which will 
further delay ordinary trade and keep supplies down to the 
minimum. Prices are ome maintained, and there has 
been less selling by second hands. Prices, however, that 
are paid by the Government continue well below those quoted 
for civilian account, and there are many complaints regarding 
these differences. Bagging manufacturers*have been in the 
market for medium-weight sheetings for delivery up to the 
end of the year, but mills are reluctant about selling in 
large quantities. Heavy goods of most every description 
are scarce and very difficult to obtain by civilian buyers. 
Bleached goods display a firmer undertone, and the produc- 
tion of fine bleached goods has been reduced 50% as com- 
pared to what it was a year ago. While there has been some 
reselling of colored goods by exporters who were unable to 
obtain cargo space, prices remain firm and offerings from 
first hands light. Print cloths are also firm, though demand 
is slow, with most of the inquiry for nearby deliveries. Gray 
goods, 38-inch standard, are quoted at 194c. 

WOOLEN GOODS.—In markets for woolens and worsteds 
stress is still being laid on the scarcity of supplies for jig joa 
account and the possibility of higher prices. While a large 
percentage of mill machinery is already engaged on Govern- 
ment work, it is predicted that more will have to be turned 
in this direction. In the men’s wear trade business has been 
more active with retail clothiers showing increased interest 
in forward deliveries. A large part of the demand, though, 
is reported for the purpose of carrying goods in‘stock and 
not for fall needs. There continues to be considerable un- 
certainty as to what allotment of raw material the Govern- 
ment Administrator will make for civilian use. It is not 
expected that this will be determined until requirements of 
army and navy are fully provided for. Dress goods quiet. 

FOREIGN DRY GOODS.—Linen markets continue in 
a state of apathy, with only a very limited amount of business 
transpiring. Importers are not anxious to part with their 
small holdings, as they realize that the fabrics they have in 
warehouses will increase in value. Small arrivals of goods 
are reported from week to week, but as they readily pass into 
consuming channels there is no increase in stocks. Retailers 
are offering goods quite freely, as some have fair supplies, 
and the prices they quote are looked upon as being very low 
when compared with those quoted by importers. The latter 
feel that retailers will regret that they have pushed their 
linens for sale when they try to replenish their empty shelves. 
Advices received from abroad regarding the flax crop are 
more favorable. Indications are for a large increase in the 
acreage. Burlaps continue quiet, and as there has been some 








increase in supplies the undertone is easier. Light weights 
are quoted at 19c. and heavy weights at 23.75¢. «7% 
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State AND CITY DEPARTMENT. 


STATE AND CITY SECTION. 

A new number of our “State and City Section,” 
revised to date, appears to-day, and all readers of the 
paper who are subscribers should receive a copy of 
it. As previously announced, this Supplement is 





now printed in two parts, Part One containing the; 


New England, Central and Middle States, being 
issued to-day, while Part Two embracing the rest 
of the country will be published next November. 
The change is due to the fact that with the growth 
and multiplication of the municipalities of the United 
States the demand for additional space has become 
too heavy to satisfy within the limits of a single 
number. 





NEWS ITEMS. 


Virginia-West Virginia.—Summary of U. 8. Supreme 
Court’s Recent Ruling in Bond Judgment Case.—We have re- 
ceived from a well-informed | authority the following sum- 
mary of the U. 8. Supreme Court’s ruling of April 22 1918, 
referred to at length in these columns on April 27, holding 
that the State of West Virginia should pay the ju ent 
obtained against it by the State of Virginia, and which was 
fixed by the U. 8S. Supreme Court in its decree of June, 1915, 
as $12,393,929 50, including interest amounting to $8,178,- 
307 12. The debt controversy came before the U. 8. Su- 
preme Court again on a petition from Virginia for a mandamus 
to compel the West Virginia Legislature to levy a tax for 
the purpose of raising the money to meet the judgment. 
The Court held that ‘it would not force” payment now, be- 
lieving that, as asovereign State, West Virginia would take 
steps to meet the judgment. The summary follows: 


The Supreme Court of the United States epeaking by Mr. Chief Justice 
White on April 22 1918, ordered a ent of Virginia's petition for a 
Mandamus upon three questions, as follows: 

(1) Whether the existence of a discretion in the Legislature of West 
Vv as to taxation precludes the possibility of the order to the 

ture to levy a tax to pay the judgment, as West ee contends, 

or whether the duty to give the ju ent against West Virginia, 

operating against all State wers, excludes the legislative discretion 
and gives the Court the right to compel. 

(2) Whether the Court has power itself to direct the levy of a tax adequate 
to pay the judgment and provide for its enforcement, irrespective of State 
agencies. The Court considers this question of its own motion as the 
result of the inherent duty resting upon the Court to give effect to the 

wer which it has exercised. 

(3) © power of the Court, if necessary, to apply an equitable remedy 
ay the funds or the taxable | propery of West Virginia, or by dealing 
th the ante of that State, to bring about an execution of the judgment. 
In ord = rea ent upon the ee yy named, the Court fully 

oO est Virginia's contention t+ the Supreme Court has not 
wer to execute the judgment for the reason that it is against a State. 

e opinion holds that a judgment rendered a State as a State, 
may be enforced against it as such, including the right of the Court to the 
extent necessary for so doing, of exert authority over the governmental 

encies possessed by the State. Judicial power oaeny, 

volves the right to enforce the results of the Court’s exertion, and 

applies to controversies between States as the result of the exercise of the 
re) jurisdiction of the Court conferred by the Constitution. This is 
settled by the many decided cases in controversies between States. That 
the States t which judgments were rendered have in all cases volun- 
tarily obeyed such qucemens. conformably to their duty under the Con- 
stitution, does not weaken the authority of the cases. Otherwise a prin- 
ciple universally recognized as beyond dispute, by that fact alone becomes 


open to question. 

e opinion states that West V ia was subjected by the Constitution 
to the judicial power under the conditions existing in this case, and that the 
duty of the Court to enforce the judgment by resort to appropriate remedies 
- , although their execution may operate upon the governmental 

powers of the State, and then considers the appropriate remedies for such 


enforcement. 

Congress has the paver to legislate for the enforcement of the obligation 
of West Virginia. he contract involved in the suit was made between the 
two States under the authorization of Congress, and the power of Congress 
to refuse or assent to the contract carried with it the right to see to its 
enforcement. However, this power of Co to legislate for the enforce- 
ment of the contract is not incompatible with the jurisdiction of the Court 
on the same subject. The legislative power and the judicial power-co- 
= and co-ordinate to the common end of the obedience of a State to 

e Constitution by performing the duty which the Constitution exacts. 
This power of Congress also extends to the creation of new remedies. 

It was in connection with the discussion of the appropriate remedies 
under existing legislation that the Court ordered the re-argument, and in 

connection again points out that in so far as the duty of the Court 
to award the mandamus is disputed, because the authority to enforce its 
judgment against a State may not affect State power, the contention is ad- 
versely disposed of by the present opinion. 

The Court further States that having determined its right to enforce a 
judgment by apgroprase prccnetings against West Virginia and its gov- 
ernmental mcies, and ha po ted out the constitutional power of 
Congress to legislate with regard to the enforcement of the contract directly, 
and also to create new remedies in addition to those now provided, to meet 
the situation occasioned by the duty of the Court of enforcing its judgment, 
it is impelled by the consideration of the character of the 
has con led the Court through the whole course of the lit 
frain from passing now upon the questions left open, in the hope that it 
may bes the necessity of exerting compulsory power against one of the 
States of the Union to compel it to dichaies a plain duty resting upon it 
under the Constitution. Even if the requirements of duty and the sugges- 
tions of self-interest fail to bring about compliance with the judgment, the 
Court is of opinion that it should not finally dispose of the case at the pres- 
ent time, because of the character of the ye and the nature of the con- 
troversy, involving a contract approved by Congress and which Congress 
has power to enforce, the Court should reserve further action in order that 
Congress may have full opportunity to exercise this undoubted power. 

In setting the case down for re-argument after the February recess of the 
next —-. upon the three questions left oe. the Court reserves oo right 


rties, which 
ation, to re- 


report concerning 
to be put into effect, whether 
way of order to the State Legislature or direct action by the Court to secure 
the full execution of the ju ent, and also concerning any other means ex- 
isting in the State of West “- which by the exercise of the equitable 
powers, may be availed of in the discharge of the Court's duty to enforce 


payment. 
he ent of the Court that the Commonwealth of Virginia recover 
from a frote of West Virginia the sum of $12,393,929 50 with interest 


the 
by 





thereon from July 1 1915 until paid at the rate of 5% per annum, and that 
each party pay one-half of the costs, was entered June 14 1915 and was based 
upon three tions which the Court lly found were established: 
, that when the territory was carved out of the dominion of the Common- 
wealth of Virginia for th of constituting the area of the State of 
West Virginia, the new State, coincident with its existence, became 
for and assumed to pay - oe proportion of the previous public debt of 
Virginia; a t this obligation of West Virginia was the subject of 
a contract between the two States made with the consent of Congress, and 
was incorporated into the constitution which West Virginia was 
by Congress into the Union, and th ‘ore became a condition of such ad- 
mission; third, that the amount of the judgment rendered was the equitable 
yoporses of the debt of the undivided Commonwealth of Virginia, due by 
est Vriginia, in accorda th tract 


same ent of the two States had failed during the forty years 
foll the Civil War, V: filed a bill in the present suit in Febru- 
ary 1 West Virginia’s demurrer thereto was ov in 1907, and 
the cause was referred to Honorable Charles E. Littlefield as Master in 


1908. His 
which fixed West Virginia’s share 
Court, in the hi that an adjustment of controv might be reached 


was filed in 1910 and in 
e 


ni 1911 the decision of the Court 
of th 1 


debt was entered. 


did not enter ent at that time. Virginia moved the Court to proceed 
uae ths coale ok ie of the October Term in 1911 and again in 
1913, but an objection of West Virginia the Court denied these applications 


v 
and jater on June 8 1914, granted leave to West Virginia to 
mental answer. A re-reference was made by the Court to the Master and 
the judgment was entered upon the final report of the Master. Further 
Se 8 ae 6 eS ee © ee, «ee en 
which would be mutuall mctony having failed, V. moved for 
leave to issue an execution. The Court on June 12 1916 denied 
motion, West Virginia having filed an answer setting forth that the State 
was of no property upon which an execution could be issued 
Thereafter bb sy moved for leave to file a petition for writ of mandamus 
commanding the Legislature to levy a tax wherewith to liquidate the decree 
and the motion was granted on Feb. 5 1917. The present opinion of the 
Court ordering the re-argument is upon this petition. 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


AKRON, Summit County, Ohio.—BOND SALE.—Fields, Richard & 
Co. of Cleveland have been awarded, it is stated, the $200,000 6% tax 
anticipation bonds recently authorized.—V. 106, p. 2248. 

BOND ELECTION.—tThe City Council has authorized the holding an 
election Aug. 15 to vote on an issue of $2,000,000 waterworks extension 
bonds. H.N. Seiler is Clerk of Council. 


ARCHBALD Perough) SCHOOL. DISTRICT, Lackawanna County, 
Pa.—BOND S —On ay 27 the $40,000 5% high school addition 
bonds, due in 5, 10, 15 and years—V. 106, p. 2143—were awarded to 
M.M. Freeman & Co. of Phila. at 101.79. Other bidders were: - 


Bae 





Tams. Meee Oe a, i dca ceedddnad $312 00 
Rudol h fel No sthlan culiaedmiins puiabaiae ae 380 49 
A. B. h & Sng leg MSA Ap RRS S iar apap eae Gi 2 hen 3 390 0O 
WE AF Sica ccs cedberiidedokanidicumadscivsenecdecdbabud 537 


ASHLAND, Ashland County, Ohio.—BOND OFFERING.—Proposals 
will be received by E. R. Balliet, Director of Finance, until 12 m. June 22 
for $13,000 5% paving bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$650. Date Mar. 1 1918. Prin. and semi-ann. int. (M. & 8.) pores 
at the office of the Director of Finance. Due $650 each six months from 
Mar. 1 1919 to Sept. 1 1928 incl. Purchaser to pay accrued int. Cert. 
check for 5% of the amount of bonds bid for, payable to the ‘‘City of Ash- 
land,’”’ required. Bonds to be delivered and paid for within 10 days from 
time of award. 

ASTORIA SCHOOL DISTRICT NO. 1 (P. O. Astoria), Clatso 
County, Ore.—APPROVAL ASKED.—The $125,000 school _bon 
voted on Apr. 30—V. 106, p. 2040—are awaiting the approval of the Capital 
Issues Committee of the Federa! Reserve Board. 


ATTLEBORO, Bristol County, Mass.—BIDS.—The following bids 
were also received for the sopponesy loan of $50.000 negotiated with F. 8. 
Moseley & Co. of Boston on May 21 at a 5.07% discount.—V. 106, p. 2248. 


% Disc. remium 
NR, Oe Ai Rie, nck we tid wh iets oi wo nee .09 ee 
i: ee OEE Be COM oti wroneddadusecm 5.10 $1 50 
Goldman, Sachs & Co., New York.___._-.---------- 5.12 wiaiions 
RES PE Bi iss abn a occ onenitsmaens 5.145 aeitigs 
mene Cer OG... OW BOER. conse cniwecoccassscvce 5.15 I dst 
i a A i sic cesiah balling 5.18 cialis 
ce Cer Tee Cb, ONOO C. . kein emo ciwmoccson 5.19 eda 
ee SOON. 40 670s, POOR wi cksnaewninnnvaneunesen 5.225 oni 
Cees as ey, SNOW BOM... ccccwnctacictonnns 5.24 ncaa 
ah AR itis kc ins es eh i din Ge? i telah sb iil salad eb Rison ns 5.25 7 C00 


AUBURN, Androscoggin Count Me.—TEMPORARY LOAN.— 
A loan of $175,000 due in November end ‘December this year, has, according 


to reports, been awarded to R. W. Pressprich & Co. of New York. 


BALDWIN SCHOOL DISTRICT, Duval County, Fla.—BOND 
ELECTION .—It is stated that an election will be held June 11 to vote on 
the question of issuing $12,000 bonds. 


BARRON, Barron County, Wisc.—BOND SALE.—On Apr. 1 the 
$7,000 5% pump bonds, mentioned V. 105, p. 2472, were awarded to 8. C. 
Washburn and the Bank of Baraboo, jointly, at par. Denom. $1,0U0. 
Int. A. & O. Due one bond yearly beginning 1919. 


BELLAIRE, Antrim County, Mich.—BONDS VOTED.—On May 13 
the proposition to issue the $6,000 6% li wee plant bonds—V. 106 BP: 
181 rried by a vote of 83 to1. Due $1.00 yearly from 1920 to 1925 
incl. They will be offered at private sale. 


BELLE CENTER SCHOOL DISTRICT (P. O. Belle Center), Logan 
County, io.—BOND SALE.—Local papers state that the State In- 
ustria 


ommission of Ohio has Pe the following 544% school 
impt. bonds recently authorized and dated June 1 1918—V. 106, p. 1930. 
$16,000 bonds. Denoms. 8 for $500 and 12 for $1,000. 

55,000 bonds. Denoms. 20 for $500 and 45 for $1,000. 


BESSEMER SCHOOL DISTRICT (P. O. Bessemer), Lawrence 
County, Pa.—BONDS NOT SOLD—NEW OFFERING.—WNo sale was 
made of the $35,000 5% 10-20-year opt. school bonds offered on May 22— 
V. 106, p. 2144. Proposals are again called for, this time until June 18. 


BESSEMER TOWNSHIP (P. O. Bessemer), Gogebic County, Mich. 
—BOND ELECTION.—An election will be held June § to vote on a pro - 
tion to issue $25,000 road bonds. Hjalmer J. Erickson is Township Clerk. 


BLACKWELL, Kay County, Okla.—BOND SALE.—aAn issue of 
$97,000 bonds recently authorized has been sold. 


BLADENSBURG RURAL SCHOOL DISTRICT (P. O. Bladens- 
burg), Knox County, Ohic.—BOND OFFERING.—<Additional informa- 


tion at hand relative to the offering to-day (June 1) of the $1,10U 6% 
coupon school bonds. Pro s will received until 12 o’cl by A. J. 
Rine, District Clerk. Auth. Sec. 7629 Gen. Code. Date June 1918. 


Int. (J. & J.) payable at the First National Bank of Utica. Cert. check 
for 2% of the amount of bonds bid for, payable to the aobve Clerk, required. 
eonses debt (incl. this issue) May 27 1918 $10,000. Assessed valuation 


BLAINE COUNTY SCHOOL DISTRICT NO. 26, Mont.—BONDS 
PROPOSED.—Re state an issue of $1,000 bonds has been ordered sold 
for the construction of a schoolhouse. 


BLOOM TOWNSHIP (P. O. Bloomville), Seneca County, Ohio.— 
BOND OFFERING.—Additional information is at hand relative to the 
offering on June 10 of the $2,000 54% fire equipment bonds.—V. 106, 
- 2248. Proposals for these bonds w i be received until 12 m. on that 

by James P. Webster, Township Clerk. Denom. $400. Date Ma 
91 Int. ann. Due $400 yearly on May 1 from 1923 to 1927 inci. 
haser to pay accrued int. 


BLYTHE PUBLIC SCHOOL DISTRICT, Gaines County, Tex.— 

BONDS VOTED.—At the election held May 20—V. 106, p. 2144—the 

poepennten to issue $10,000 school bonds was unanimously approved by 
e voters on that day. 
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= NNER SPRINGS, Wyandotte County, Kan.—BOND ELECTION. 
state t on June 4 the voters will have submitted to them 
a pee on to issue $48,000 school bonds. 


BOONTON, Morris Count . N. J.—BOND OFFERING.—Proposals 
will be received by Wm. R. ree es until 8:30 p. m. June 10 
for - issue of 54% coupon Balley. privilege of tion) water bonds, 
not to exceed $170,000. Denom. $1,000. Date June 1 1918. Prin. 
& semi-ann. int. (J. SD) seetie of ae 0. 8. 19 06 1958 in & Trust Co. of 
New York. Due $5,000 saxty i Sane} Seema 1958 se & — Ee. and $6.08 
ee ag Rann pe ‘Se Sa af Ges nt-of bonds ds bid fo bie "7" 

company, for e amoun m or, peys e 
the “‘Town of Boonton.” required. e bonds will be prepared under the 
on of the above trust com a which will certify aa to the genuine- 

the officials and seal impressed thereon The 
nd ithe ch the oo of Hawkins, Delafield 
& Longs Saou at Dhow Tock wean that this issue is a binding and legal ob tion 


P. O. Cleveland), Miss.—BOND SALE On 
March th-Emert Investment Co. and Wm. R. Compton 

. Louis, were jointly awarded an issue of $148,000 54% 
20-Year bonds. Denom. $1,000. Date May 1 1918. t. 


of own of Boonton. ‘Application for approval pen: before Capital 

Issues Committee and bids be received subject ~y— approval. 
BRITT INDEPENDENT SCHOOL DISTRICT ((P. O._ Britt), 
anc County, lowa.—BONDS VOTED.—The question of issuing 

$60,600 (not $100,000 as first reported) school house bonds , at the 


election held May 18 by a vote of 277 to 136.—V. 106, p. 1708. 


BRITTON, pon tagger Count So. Dak.—BOND OFFERING.— 

to reports, proposals will be be received until 7:30 p. m. June 10 

by Clarence Samdahl, City Auditor, for $15,000 5% 20-year standpipe 
and reservoir bonds 


BROCKTON, Pivineiiis Counts, 2 Mass.—TEMPORARY LOAN .— 
a May 28 the loan of $190,000 dated May 31 and maturing $90,000 ae. 


20 1919 and $100,000 Mar. r ie 3 106, p. 2248 was awarded 
Blake Bros. & Co. of 5.03% discount plus $3 premium, it ; 
stated. Other bidders were: 

Discount. Premium. 

Solomon Bros. & Hutzler, New York.-.---.--------- 5.08% aoa 
A tan he. wae... eee 5.10% $3 00 
National City Company, WOW BOs oo ow etn ncewuet ee 5.10% sin ais 
~~ ep Fwy - °" tee eetERREEERTERS: 5.14% ey 
8. N. Bond & Co. i Wau. . co ice coun 5.20% 5.20 

Goldman, Sachs & Co., New York..-.--.-.-.......- 5.21% oath 
Old Colony Trust Co., Boston._____---------------- 5. 23% sia 


me fe ey N. Y.—BONDS RE-OFFERED.—The ten issues of 44% 
tax-free ay ow bonds aggregating $1.470.000 unsuccessfully offered on 
rd yh a ee be be purchased at private sale until July 15 

at par cen accru 


BURNSVILLE caieeen DISTRICT (P. O. Burnsville), Braxton 
County, W. Va.—BOND SALE.—Recentl Sh an issue of $20,000 5% school 
bonds was awarded to the mat of Public Works of the State of West 
Virginia at par and interest 


LAE APOREA (STATE OF) -—BOND OFFERING. —State Treasurer 
end Richardson will oa at public a at 2 p. m. June 20 at the 
State Oneal Sacramento, 5.000 worth of India Basin bonds. 


CHELSEA, Suffolk ms oe Mass.—TEMPORARY LOAN.—It is 
stated that a joan of $70,000, issued in anticipation of revenue, dated June 
1 and payable Dec. 16 1918 was awarded on May 31 to Bernhard, Scholle 
& Co. of New York at 5.08% discount. 


CLAREMONT, van ll County, Minn.—BOND SALE.—An issue of 
$11, 000 6% municipa improvement bonds, authorized some time ago, 
will be taken by the { Btate of Minnesota 


CLAY COUNTY (P. O O- Brazil), ind BIDS RECEIVED.—No 


bids were received for the $50, 2 6% i-i5-yearlserial assessment bonds 
offered on May 25.—V. 106, p. 2248. 


CLAYTON, Union County, N. M.—BOND SALE.—On May 20 the 
$75. wo Andy 3 26-30-year opt.) by <3 61m a am 106. B. D. ine ee awarded 
cago for ua: aser 

to Elston blank bonds. Other bidders wom 





Premium 
John Nuveen, Chicago____-.-...-..- 2,525 00 expense and attorney f 
Sidney Spitzer & Co.. Toledo.._..__- $7 OD 00 eee on ey Sos 
Spitzer, orick & Co. Se "WRG 1,120 00 “ “ “ ‘“ 
Bosworth, Chanute Co., Denver_____ 3'100 00 ‘“ “ ‘“ ‘s 


Sweet, Causey. Foster, Denver______ 1,978 50 wid ae * “ 
Keeler Bros., Denver.._._________.- 1.450 00 “ “ “ « 


CLEVELAND, Ohio.—BONDS APPROVED BY CAPITAL ISSUES 
COMMITTEE.—Authority has been granted the city by the Capital 
Issues Committee of the Federal Reserve Board to sell $650,000 of a con- 


templated issue of $950,000 for various improvements. 


CLEVELAND HEIGHTS, Cuyahege County, Ohio.—BOND OFFER- 
ING.—Proposals will be received by H. Canfield, Village Chee. until 
12 m. June 24 for $111,076 6% coupon sewer bonds. Auth., Sec. 3914, 
Gen. Code. Denom. 1 for $76 and remainder for $1,000. Date, day of 
sale. Principal and semi-annual interest (A. & 2 ) .) payable at the office 
of the Village Treasurer. Due yearly on Oct. llows: $2,076 1918, 
$3,000 1919, $5,000 1920, $7,000 1921. $10. boo" 19a $13. 000 1923, 
$15,000 1924, $17,000 1925, $19,000 1926, and $20,000 1 ; 

check on some bank other than the one making the bid, for 10% 
of bonds bid for, required. Purchaser to pay accrued ‘interest. 
be’ delivered and paid for within ten days from time of award. 


CLINTON COUNTY (P. O. Frankfort), Ind.—NO BIDS RECEIVED. 
—No bids were received on May 24 for the three issues of 44 % road bonds 
aggregating $63,920 offered on that day. 


COMTESVELLE, » Chester County, Pa.—BONDS AUTHORIZED.— 
An ordinance has pon pose assed authorizing an issue of $75.000 water-supply- 
impt. bonds, but ‘ Oe sepa are delayed, pending advice from counsel 
as to the legality of the issue. 


COCHISE COUNTY soe, DISTRICTS, Ariz.—BOND SALE.— 
On May 15 the two issues of 6% school bonds, aggregating $90,000 (V. 106, 
p. 2041), were awarded to Keeler Bros., of Denver. 


COITSVILLE TOWNSHIP RURAL SCHOOL DISTRICT’ (P. O. 
Science Hill), Mahoning County, Ohio.—BOND OFFERING.—Pro- 
als will be received by J. B. Clingon, District Clerk, until 8 p. m. 
ve 27 for $9,000 6% school bonds. Auth. Sec. 7629-7630, Revises 
Statutes. Denom. $500. Date June 27 1918. Prin. and semi-ann. int. 
J. & D.) payable at the Commercial National Bank of han tag 
ue $1,000 yearly on June 27 from 1944 to 1952 incl. Cert. check for 
$500, payab e to the above Clerk, required. Bonds to be delivered and 
paid for at the above-named bank on June 27 A] 


COLUMBIANA SCHOOL DISTRICT rS Oo. Columbigne), Colum- 
biana County, Ohio.—BOND OFFERING.—C. E. Beard, Clerk of Board 
of ae. will, it is stated, receive proposals until 12 m. June 11 for 
$6,000 6% bonds. ' Interest semi-annual ertified check for5% required. 


COLUMBUS SCHOOL DISTRICT (P. O. Cotumpus), Cherokee 
Count Kans.—BOND SALE.—During April rr Guarantee Title & 
Trust Co. of Wichita were. swartes an issue of $40,000 4 4 % 5-20-year 
(opt.) school bonds at 98.52. Denom, $400. Date May 1 1918. Int. 


, of amount 
Bonds to 





CONNELLSVILLE 


SCHOOL DISTRICT (P. O. Connellsville) 
Fayette County, Pa.—BOND 


SALE.— Recently an issue of $27.00 5% 
school-impt. bonds was awarded to Mullin, Briggs & Co.of Philadelphia. 
Denom. $1. “O00. Due 1948. 


CRAWFORD COUNTY (P. O. Meadville) vo—BONDS DEFEATED. 
—On May 21 a proposition to issue $800,000 ay improvement bonds 
(V. 106, p. 2144) was defeated by a vote of 2625 roe to 2.663 ‘‘against.”’ 

CREEDMORE SCHOOL DISTRICT, Glenn Counry, Cal.—BOND 
ora, —Proposals will be received by W. H. Sale, County Clerk 
(P. O. Willows) until 10 a. m. June 3 for $14, O00 5% 7-20-year serial school 
bonds. Int. semi-ann. 

DALLAS CENTER INDEPENDENT SCHOOL DISTRICT (P. O. 
Dallas Center), Dallas County, lowa.—BOND ELECTION.—A propo- 
sition to issue $8,000 school bonds will be submitted to the voters on June 14. 








DEDHAM, oe ertolls County, Mass.—TEMPORARY LOAN.—8S. . 
Bond & Co. New York were awarded, it is stated, a loan of $140,000 
dated May 29 and maturing Nov. 6 1918 at z 4.90% discount plus $3 50 
» Ind.— NO BIDS RECEIVED.— 


um. 

a Ree rr Pec meg 
were Vv e year 

impt. bonds offered on May 22.—V. 106, p. 144. 

DELAWARE COUNTY (P. O. M i Ind.—BONDS AWARDED 
IN PART.—Of the four issues of 4 4% % % bonde, aggregating $37,400, offered 
_, 26 A dy 106, 6. p. 2248 2248), the following two issues were awarded on that 

terest as follows: 
$15,000 i10-year serial Samuel A. Sedan et al highway bonds of Harrison, 
H ton and Center oe dated April 15 1918, to Meyer- 
Kiser B of Indianapo 


ank, 
5,200 1- en ng A serial John Stattord et al highway bonds to Farmers 
Sa ank of Munci 


vings B 
Reports state the $7,600 1-10-year serial H Whitney et al 
bonds of Perry oe were awarded to the Merchan a nk 
of Muncie at par and in 


DETROIT, Mich. sae OF SCHOOL BONDS BY CAPI sas 
ISSUES COMMI TTEE eovaet BY CITY OFFICIALS. rey Capital 
Issues Committee of the Federal Reserve B is being stated, 
by city officials to.grant the issuance of $3,172,000 sch hy bonds. 


DIVIDE ary (P. O. Cerne), 5 9 OS >. are SALE.—On 
May 21 the $40,000 refunding warrants—V. 106, p. 2144—received the 


Fs tad 
wing Keegy & Savings Bank— bi % 10-year bond— 
% 20-year bonds— 
10-year bonds—premium of $232 and accrued int 


20-year bond—premium of $872 and accrued int. 
Elston & Co.— . 74 aie 
544% 10-year bond—premium $3,201 and accrued int. 
4 % | Seen bond—premium $956 and accrued int. 
. Grant & Co.— 
mi} 10-year bond—premium $41 and accrued int. 
MeN Co.— 
Torvear bond—premium $125 and gacrued ima. 
bonds—$4,000 each year from 1929 o 1938. Prem. $225 
oe ey payable semi-annual. 
6% Baw mh bond—premium $1,000. accrued int. 6% 20-year bond— 
, accrued int, payable semi-annual. 
J.C. Save Kg ror —_ 
01, accrued int. 
premium $1,300. Int. payable semi-annual. 
Wells-Dickey Co.— 
premium $250, accrued int. Int. payable semi-annually. 
John Nuveen & Co. 
accrued int. 6% 20-year bond— 
premium $408 and accrued int. 


5% 20-year bond—premium $1. 
0-year bond—premium $528 and accrued int. 
54% 
%, 20- tema Ay , ~<a chsapearan $509 and accrued int. 
poe ty B bond—premium $428 and accrued 
Minnesota Loan & Trust Co.— 

6% 10-year bond—premium 6% 20-year bond— 

10-year bond—premium $200, accrued int. 6% 20-year bond— 
6 10-year bond— remium $12, 

* a . Int. payable semi-annually. 


Bankers National Bank— 
s : +. Mn Ozer 5 pene —-eemaame $911, accrued int. Payable sémi-annually. 
pitzer, Rorick 
6% 10-year cam premium $533, accrued int. 6% 20-year bond— 
premium $1,270, nooreed int. 
Seasongood & May er— 
6% 20-year bond——premium $440, accrued int. 
Sidney Spitzer & Co.— 
6% 20-year bond—premium $425. Interest payable semi-annually. 


* We are advised that the bid of this bank was accepted. 


DREW, Sunflower County, Miss.—BOND OFFERING.—Sealed bids 
will be received until June 4, it fs stated, by A. D. McFarlane, Mayor, for 
$15,000 6% improvement bonds. Cert. check for $500 requir 


DUNCAN pet DISTRICT (P. O. Duncan), i EI County, 
Okla.—BONDS ED.—By a vote of 166 to 37 a = roposition to issue 
$35,000 = ee bag bonds carried at an election held May 14. 


DOUGLAS SCHOOL DEST RICY ms Soo Pous las), Cochise County 
Ariz.—BOND SALE.—An issue of -school bonds recently 
ong have been disposed of. 


DOVER SCHOOL DISTRICT (P. O. Dover), Tuscarawas Gruntz. 
one ND OF pRaING. —Sealed bids will be received until 7 $500 
June 16, it is stated, by A. E. Weston, Clerk Board of Education, ta 000 
6% school bonds. ‘Int. A. & O. Certified check for $100 requir 


EAST LANSDOWNE (P. O. Lansdowne), Delaware Coun | il 
BONDS VOTED.—On May 21 the voters authorized the issuance $15,000 
road-improvement bonds, it is stated. 


EDGWOOD 





TOWN), Ohio County, W. Va.—BOND SALE.-——The 


$28,000 6% 1-10-year (opt.) tax-free coupon street-pa bonds, dated 
June I 1915. offered on Py 4 27 (V. 106, p. 2249), were awarded on that day 
rand Lodge of the Ancient Order of Workmen of West Virginia 


to t 
for $28. O70 100.25) and interest, the purchaser to take the bonds as the 
town needs the money for its improvements. 

ELLISVILLE, Jones County, Miss.—BOND ELECTION .—An election 
will be held June 3, it is Stated. to vote on a proposition to issue $3,000 
street-improvement bonds. H. P. Gough, City Clerk. 

ERIE, - pele © Count Pa.—BOND SALE.—The $50,000 AG or 1-year 


serial grad ing-elimination bonds offered on May 24—V. 106, p. 
ae been ows awarded to the Sinking Fund at par. There £3. no other 
ers. 


FANNIN oan 8 . O. Trenton), Tex.—BONDS VOTED.—Th 
question of jemaing 550 road bonds carried, according to reports, b 
a vote of 191 to 48 at an election held May 18. 


FERGUS corn SCHOOL Dist aicy NO. 159 (P. O. Winnett), 


may Be FFERING.—Sealed bids will be poceived until 1 p. m. 
June 8 ( al from May 18—V. me, 2041 J. W. Brummett, 
District C fore yt $9,000 2-10-year (opt.) sc ool-bl 5, mds at not exceed- 
ing 6% int. Denom. $1,000. Date May 18 1918. Int. ann. payable at 


Lewistown. Cert. check for $450, payable to the above Clerk, n on 


Bonded debt, $5,000. Sinking fund, $300. Assess. val., $485,8 


FORT LAUDERDALE, Broward County, Fla.—BOND OFFERING. 
—Further details are at hand relative to the otters on ome 18 ¥ the 
$35. 000 6 6% 20-year wh and golf bonds (V. 108, Dp. g0). FF Is will 

be received eee f > 2 m. on that day by Geo. we all, C ty Clerk. 
Denom. $1,000. Date ay 11918. Principal end semi-annual (M. & N.) 
interest payable at the Chase National Bank, N. Certified check on a 
responsible banking house for 15% of the amount of ‘the bid, payable to the 
City Treasurer, required. 


FOSTORIA, Sonece County, Ohio.—BOND OFFERING.— — 
will be received by W. D. Andes, City Auditor, until 12 m. June 10 for the 
following 6% coupon special assess. bonds, dated Mar. 1 1918: 
$9,350 50 Catam | treet bonds. Denom. 1 for $350, remainder 

$850 50 Mar. 1 1919, $500 paar. 1 1920 and $1, 
Mar. 1 from 1921 to 1928 incl 
2,400 00 Main Street sewer bonds. Denom. $240. 
from 1919 to 1928 incl. 
1,000 00 Myers Avenue paving bonds. Denom. $100. 
from 1919 to 1928 incl. 


500. Due 
yearly on 


Due $240 yearly 
Due $100 yearly 


1,160 00 Jones Street sewer bonds. Denom. $116. Due $116 yearly 
from 1919 to 1928 incl. 

1,130 00 Eagle Street sewer bonds. Denom. $113. Due $113 yearly 
from 1919 to 1928 incl. 

1, 200 00 Six Street sewer bonds. Denom. $112. Due $112 yearly 


from 1919 to 1928 incl. 
Cert. check on a solvent bank, for 5% of the amount of bonds bid for 


pevaite to the City Treasurer, req Bonds to be delivered and paid 
or within 10 days from time of award. 


FREMONT, Wayne County, No. Caro.—BOND OFFERING.—Pro- 
Sa will be received until es 4 O7 by O. L. Shackelford, Town Clerk, for 
15,000 electric-light and $10,000 sidewalk and street-impt. bonds, recently 
on aye $ o08 346, check for 2% of the amount of bonds ‘oid for. Assess. 
vi 
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ajay COUNTY  P. O. +y bn Okla.—NO BONDS TO BE KINDER SCHOOL DISTRICT NO. 25, ABon, Postel La.—BOND 
ISSUED.—We are advised that tion to te ieome $500,000 road rrr aan G. Corkern, School Treasurer (P berlin), will receive 
pee 6 mentioned in V. 106, p. 145. runs abandoned til 12 m. June 6, it is stated, for $60, 000 Se bonds. Interest 


GLENDALE MUNICIPAL IMPROVEMENT DISTRICT NO. 2 
es oO. ienaiale), Los Anaston <os County, Calif.—BOND ELECTION.— 
(gape dy e $41, I be submitted to the voters on 


gore eee nay ptt yea oa conus ee rag ap tr 
VOTED.—<According to reports an issue of $17. bonds has voted 
for Jog acquisition of a portion of the canal ae g neath poste wale by the 
Sacramento Valley Irrigation Co., now in the hands of a receiver. 


TLOUCESTER, Essex County, Mass.—BIDS.—The following bids 
were received for the loan of $50. offered on May 22—V. 106, D- 249— 
and awarded to Blake Bros. & Co. of Boston at a 5.15% discount: 

a Prem. 
Old Colony Trust Co.. Boston._.......-------------_ ~ 5.19 AD 
Gloucester Safe D it & — Co., Gloucester... - 5.25 $2.00 
cape Ann National Bank, BostoR. ......cccccuscccce-« 5.25 BR: 
Gloucester Matnal 7 Bank, Gloucester...-.--------.-.. 5.29 ceo. 
ims Deets & O0., NOW POEan a ccockccsccecceccncece 5.30 7.00 
ace & On, New Wei... .6ccc.1coeccnocsse. 5.40 2.00 


Arthur Perry & SRO i555 sine cidadarinids ments ees 5.42 besides 


“TOLDSEBORO TOWNSHIP (P. O. Goldsboro), Wayne Count 
No. Caro.—BOND OTED.—It is stated that the au thor f iss 
ae 000 bonds Gocateda a favorable vote at an election held May 16. —_ 


GRANT COUNTY (P. O. Elbow Lake), Minn.—BOND SALE.—The 
$2) ,500 (not $2,500 as first reported) 5% % Ditch No. 30 bonds, offered on 
ay 25—V. 106, p. 2145—were awarded 


on that day to the Wells-Dick 
Go., St, Paull, at'par. Denom. 21 for $1,000 and 1 for $500. Int. A. & O. 
HAGERSTOWN, Washington County, Md.—BOND SALE.—The 


$850,000 5% coupon water bonds offered on Ma. 
were awarded on that day to the Nationai City and Robert 
Garrett & Sons of Baltimore, jointly, for $868,513, pose! to 102.178. Date 
oe oF ehous May 31 1918. Due $17,000 yearly on Oct. 1 from 1938 to 


HIGHLAND PARK 
Additional information a at | 
217,686 20- 


e County, Mich.—BOND OFFERING.— 
id Felative to the off on June 3 of the 
106, 2249. Proposals = 


received for all or any part of ti Rone wane ce 8D m. on that day 
D. ©. Gowling, City Cl ry Auth. City Charter 1918, Denom. $1, 
Prin. semi-ann. int. able at the H and Park 


Date May 1 1918. and 
State Bank, H and Park. Cert. check for required. otal 
debt (incl. t issue), $2806 036. Water debt. $1,171,490. Sinking 
$31 Assessed valuation for taxation for year 1917 shission 
canes, $74,027,460 oy aay taxes e128. 791 36 360.” Populi . U 
es re) ion 191 : 
), 27,155; aTo1S. (est.) 39,000. ' nest 
BONDS PROPOSED Pecado to local 
the issuance of $200,000 municipal-h 


HILLSBORO, Hill County, Li 2 yaya OFFERING .—Pro 
will be received by the City we remand § until 8 p . June 4 for the $25, 500 
5% Regge oa gy A (ope .) sewa Sata bonds momaionad in V. 106, p. 1710. 
50, req 


a HOUSTON, COUNTY, ©, Grek, Tes pow Bute TON 
eld June vote ona 
$50,000 road bonds for district No. 8. P fa . 
BONDS VOTED.—On Mar. 2 the proposition to issue Road 
ay - No. 7 bonds—V. 106, p. 731—carried, it is stated, Sige ang of 179 


HUNTINGTON COUNTY (P. O. Stremtion on), Ind.—BOND OFFER- 
ING.— ToProposals will be received by A Shafter, County Treasurer, 
until 10 a. m. June 8 for the following Ay % road impt. bonds 
$16,200 road bonds. Denom. $810. te Apr pr. 15 £055. | Due $810 each 
months from anne 15 1919 ny Howe 15 1928 in 
19,100 a impt. bonds enom. $955. Date May 15 i618. Due $955 
each six months from May 15 1919 to Nov. 15 1928 incl. 
Int. M.&N. 
INDIANAPOLIS, Ind.—BOND SALE.—On May 


{74 i -21-year serial coupon sani 
66, p 042—-were awarded to t 


ge ~~ city is contem aay 


25_ the $200,000 
district bonds dated May 25 ta 


e Security Trust Co. of Indianapo 


at par and int. There were no other bidders. 

Ped oy ti pat a ye R , oO. D. Bake. a ge 9 Casmtn, 
— —The o esota urc : « 

the $12,000 school bonds recently voted.—V. 106, Dake, vane 


JACKSON TOWNSHIP SCHOOL DISTRICT Sandusky Count 
Ohio.—BONDS VOTED.—On May 8 th tion to iss ‘ 
school building bonds—V. 106, p. 7 FB ioe 


JEFFERSONVILLE, Twiggs County, yey howe OFFERING.— 
eciions! ro ee is a hand relative to the offering to-day (June 1) of 
a $15,000 6% 1-30-year serial coupon light and water bonds.—V. 106, 
249. Proposals for these bonds will be received by A. K. Smith, City 
at Denon. $500. Date June 1 1918. Prin. semi-ann. int. 
og Sengey at the Mechanics & Metals National Bank of New York. 
x for 5% of the amount of bonds bid for, Mero to the above 
enn y ty required. Assessed valuation, 1918, $230,290 75. 


JOHNSON CITY, Washington County, Tenn.—BOND SALE.— 

Bae ea Signt Se ane aA end eB 
nas da a 0 out success 

April 30—V. 106, p. 2145—have bean sold. was 


JOHNSTOWN, Fulton County, N. Y.—BOND OFFERING.—Pro- 
Foss will be received by W. J. El ‘ige, City Chamberlain, until 11 a. m. 
une 15 for $10, 0 5% (coupon or ee.) oF option of purchaser pa bonds. 
Denom. $500. June 1918 in. and semi-ann. int, payable at 
the Johnstown Bank is N. Y. exchange. -* $2.50 ,500 D yearly on June 1 
from 1919 to 1922, incl. and $3,000 June 1 192 check upon an 
inco: porated bank or trust company for 2% of Ceaet bid for, payanle to 
the Chamberlain, required otal wiry debt May 21 1918, $317,- 
639. p Bmw valuation, real estate, $3,5 valuation, 
personal, $307,300. Assessed valuation a ises, $253,390. Total 
assessed valuation, $4,107,655. Population 1915, 10,687. This city has 
never defaulted in the payment of principal or int. Bids must be made on 
forms furnished by the city. Purchaser to pay accrued interest. 


KANSAS.—BONDS PURCHASED BY STATE.—D the month of 
April the following eight issues of 5% bonds, aggregating $115,685 24, were 
wyreeaced by = arene of oe manee at par: 
$2. 000 00 Clay & Chow Cos 8 aes PB aanat * 


No. 00, - Bane ing July 1 T'ib19-92 


12°500 00 D Decatur & Norton te 8.D. tn ma Jan. 1 1919- 
ee Paving Mar. 1 1919-28 
18's55 oy Homans Oo. Rur. H. 8. D. No. 2. Building Jan. 1 192 
ya33 eli a aR a tii General impt. Jan. 1 1919-28 

oars 38 ic bob bcbcckcncomecsd Int. impt. Jan. 1 1919-28 
3000 ei eerpaesa gpteatgnsecs 5 jumetated: Paving April 1 1919-28 
60 Trese County Sch. Dist. No. 162 “Building Jan. 1 1920-30 


SEARNEY SCHOOL DISTRICT (P. O. Kearney), Buffalo Count 
ca D SALE.—The $30, poo 5% 10-30-yr “ye. (Opt.S j year school bo beaks 
Seoeet Apr. 2—V. 106, p. 85l1—were award 6 to Halsey, 
Stuart & Oo. of Chicago at par and int. Denom. $1, 600° ‘Date June i 

KENDALL COUNTY (P. ©. Boerne) Tex.—BOND ELECTION 
BECEOSED. Report, ate that. petiaons have ean pregentadethe 
~ vote on the ae of last “4 40 ta Precinct No. 1 
Sherrill § Co.. of P ba wae dy i ay 

ou ee e, were awarded the "$850 sewer can ar 

Kahler of New York the $20 025 5 
102.75 and 103.18, respectively the Lo edges od a) oo 2249) ai 


Se, nt a 
Isaac W. Sherrill & Co., Poughkeepsie.... "102 75 {02.75 
John J. Hart, I a ae 102.69 102.69 
Geo. B. Gibbons, ! ® (“aay 101. 101.09 
HA. Kahler, New York.--2222222222222 100.02 *103.18 


* Successful b 





a anunel. Cc check for 5% required. 


KING AND PIERCE Be led 5 Be red | Oe. Ley oy 2 
NO. 192 (P. O. Tacoma), Wash.—BOND SALE.—On Ma 2 ,000 
5% 1- y Xie? SR school- building aw . 106, p- abioaes pda | 

to the § mat par. Denom. $200. 


KNOX COUNTY (P. O. Mt. b ais Chio.— BOND OFFERING.— 
mi June 1 will be received by A. Rinehart, County Auditor, Mesy 12 
17 ne Ly bye | 5% Rat road bonds, dated Apr. 1 1918: 
$6,150 bonds. Denom. 1 for $650 and 11 for $500. Dw 
ra as — $650, 1919; $500, 1920 to 1926 ind: : 
an 
Denom. 1 for $1,031 83 and 9 for $1,000. 
1 1919 and $1,000 yearly on Apr. 1 from 
1920 to 1928 incl. 


12,750 Ju Section “K’”’ bonds. Denom. 1 for $75u and 24 for $500. Due 
fi. Seg beg 1 1919, $1, 000 yearly on A 1 from 1920 to 1923 
$1,500 mm on Apr. 924 to 1928 incl. 
4,375 00 Section * “J’’ bonds. enom. 1 for $325 and 9 for $450. Due 
ate P « ef 1919 and $450 yearly on Apr. 1 from 1920 to 1928 


10,850 00 Section “A” bonds. Denom. 1 for $850 and 20 for $500. Due 
$850 A 1 1919, $1 — yearly on Apr. 1 from 1920 to 1926 
incl.; rm ‘$1, _ 7 n Apr. 1 1927 and 1928. 
Prin. and semi-ann. int. & O.) payable at the County Treasurer's 
office. Cert. check for $100, , bavabie to the Count Comey Treasurer, — 
Bonds to be paid for upon del very or check retain 


KNOXVILLE, Knox County, Tenn.—BOND siriaiiactiah steer 
bids will be received 7:30 p. m. June 18 by Robert P. Williams, City 
Treasurer, for $58,000 6% street bonds, it is stated. Int. semi-ann. 


LAKE COUNTY (P. O. outages), Ills.— BONDS TO BE OFF ERED 
SHORTLY .—This county will shortly offer for sale the $500,000 5% road 
bonds voted on Oct. 30 by a vote of 3,689 to 2.022—V. 105, et oy a 
$25,000 yearly on July 1 from 1918 to 1922, incl., and $5, 006 July 


LAKE ALFRED, Polk County, Fla.—BOND SALE.— The fo 000-F% 

20-year coupon street impt. — go on May 11—V. 1€6, 

wa awandes on that day to W. L. Slayton & Co. of Toledo tor '¢: oe 350 
an 


LANSING, Ingham County, Mich. —BOND SALE.—The $12,500 
$% 1-5-year serial paving bonds offered ‘‘over the counter’’ until May 25— 
- 106, p. 1819——have been p by local investors at par. 


LA PORTE COUNTY (P. O. La Werte) Ind.—BOND OFFERING.— 
Proposals will be received by Carl Pusch, County Treasurer, until 10 a. m. 
June ?. for ” 400 t, 3 A Denom. $770. Date 
May 15 1918. & N 70 each six months from May 15 
191 Zz Nov. 15 4% 


a on y 

1,000, 192 

10,031 83 Boction “G"’ bonds. 
Due $1,031 83 Apr. 


hishway impt. bon 
Due $ 





R ND = 
$5,200 6% 1-S-yeer serial indebtedness bonds—V. 106, p. 2042—were 
awarded to a, Rorick & Co. of Toledo for $5,218 50, equal to 100.355. 


Other bidders w 
Durfee, Niles & oe. Tol__$5,217 ee Ohio Nat. Bank, Colum’s.-$5,211 10 
Seasongood & Mayer, Cin. 5.215 6y - L. Slayton & Co., Tol__ 5,208 84 


Otis & ao. Cleveland__---- 5,213 00 


.WRENCE, Essex County, Mass.—TEMPORARY LOAN.—R. W. 
Pressprich & Co. of New York have been awarded S500. COCO tax anticipation 
discount notes in lots of six and eight months’ maturity. 


LEBANON, Warren County, Cte. — Ree aALy. —On May 24 the 
7,500 6% 2- 16-year serial coupon bonds—V. eilrh 932—-were awarded 
to the Sinking Fund Commissioners for $7, 810 (104.133) and int. Other 
ers were: 

Seasongood & Mayer, Cin_ $7. 7 56 es |Spitzer, Beredts & Co., Tot_$7,679 00 
Wm.R.Compton Co.,St. L. 7,750 0 urfes, Niles & Co., Toledo 7 ye 80 
Davies-Bertram & Co. ,Cin. 7" 737 00 Ottis & Co., Cincinnati_-__- 7,655 00 
A. E. Aub & Co., Cincinnati 7,715 00) W. L. Slayton & Co., Tol_. 7,598 25 
The Ohio Nacional Bank__ 7,685 38 





( oO. ert Tex.—_ BOND OFFERIN NG — 
Sarg A Judge C. N. Smith will vecaive b ids at any time for $75,000 R 
Dist. No. 3 and $40,000 Road Dist. No. 4 bonds 54% 2 20-30-year. ee 


semi-annual in New York. Cert. check for 2% req 





LIMA, Allen County, Ohio.— BON ERING.—It is repo: t 
the City Auditor will receive proposals until July 1 for $2,000 5%% 
patrol-wagon bonds. 

DESCRIPTION OF BONDS.—The $19.000 54 1-80-vemn serial 
water main bonds awarded at par to the Sinkin Fund Trus a 
R- | i in denominations of $1,000. ate April 1 11918. Int. 


LINCOLN COUNTY (P. O. Libby), Mont.—BFEOND ELECTION .— 
An election will be held in June, it is stated, for purpese of voting on a 
proposition to issue $50,000 high school bonds. 


LISBON, Columbiana enw, & Ohio.—BOND OFFERING.— Pro- 
posals will be received by H. E. Marsden, Village Clerk, until 10 a. m% 

ne 20 for $4,uLuu 5% % refunding bonds. Denom. $1, . Date July 1 
1918. Int. annual. ue July 1 1933. Certified check for Ho% of the 
amount of bonds bid for, payable to the village, required. onds to be 
delivered and paid for wit. ten ae from time of award. 


LOCKPORT, Niagara County Y.—BOND SALE.—On May 24 
the $25,700 1- 20-year serial pum pine RR fag bonds (V. 106, p. 2250) 
were awarded to the Niagara County National Bank of Lockport for 
$25, 722 (100.863) and ae for 4%% bonds. Other bidders were: 

. A. Kahler & Co., 1 oe ~ # Gibbons & Co., N. Y.; John J. Hart, 
y a. Isaac W. Sherrill & Go. Poughkeepsie: Hanchett Bond Co., Chi- 
cago, and John W. Symes, Lockport. cus 


heeled ietenieneneeeemeeeeeenenenenl 
LOGAN COUNTY (P. O. Bellefontaine) ," Ohio.—B ND SALE.— 

AR issue of $90,200 road bonds has been purchased by the State Industrial 
Commission of Ohio, it is stated. 


LONG BEACH, Los Angeles County, Cal.—BOND OFFERING .— 
Proposals will be received by onamen, ¢ oy Clerk, until 10:30 a.m. 
June 7 for $20,000 5% coupon harbor impt. bonds. Denom. $500. Date 
Jan. 21917. Prin. & semi-ann. int. (J. & J.) payable at the City Treas- 
urer’s office or the Liberty National Bank of w York. No proposal for 
less than the full number of bonds, offered for sale, or provi for the 
parssens of the ry price later than the 14th da of June 1918, will 
considered. Bonds to be delivered and paid for at the Cit 

office on or about June 14. Cert. check or bank draft on a solvent bank of 
Los Angeles County, for 10% of the amount of bonds bid for, pa able to 
the City Treasurer, required. A certified copy of an opinion of Bordwell 
& Mathews of Los eles, Fong and of Dillon, omson & Clay of 
New York City, New ork, special bond sttceneve, ap ps the validity 
of the bonds offered for sale will be furnished aay : ty of Long Beach to 
the successful bidder. ‘Total bonded debt, ay 22 1918 (excl. of this 
fonne). $678,739. Official circular states that ees has been no default 
= = ~ yment of any of the city’s bonds or coupons and that no litigation 

g or threatened affecting the corporate existence of the boundaries 
or Nhe municipality or the title of its presnet officials to their respective 
offices, or the validity of its bonds.§ @ maa ma .48 wey 


LOWELL, Si ddheses County, Mass.—LOAN OFFERING. —Reports 
state that the ay Treasurer Ww T receive bids until 9 a. m. June 4 for a 
temporary loan o $400. 000 issued in anticipation of taxes, dated June 5 
and point Oo June 5 1919. 


LUVERNE, Kossuth County, lowa.—BOND OF FERIN' 


RING Proposals - 
will be received until June 4 by W. H. R $6000 


aney, Town Clerk, for 
water-works bonds. 


MADISON COUNTY - O. Anderson), Ind.—BOND} SALE.—On 
gy * 25 the $73,000 4% 2 } se 4 serial gravel road —_. bonds (V. 106, 
2250) were awarded & Co. of Indianapolis at par and int. 

cod transcript fees. whe May 25 1918. _ 


& MANCHESTER, Meriwether County, Ga.— BOND “ELECTION. —An 
election will be held June 14, eS is stated, to vote on a proposition to issue 
$10,000 water-works bonds. W. M. Moore is Mayor. 





MANSFIELD, Richland County, Ohio.—BONDS AUTHORIZED .— 
@ was passed authorizing anjissue of $35,000 6% 


On May 7 an oi 





June 1 1918.] 
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= ggg Gre-ceetpment bonds. Denom. $1,000. Date June 1 1918. 

Prin. semi-ann. int. payable at the City Treasurer’s office. 

$1,060 yearly for 5 years and $2,000 yearly thereafter. Ww. w. Carter 
Cler 


x eer | ae COUNTY (P. O. Phoenix), Ariz.—BONDS DISAP 
‘D.—The Capital Issues Committee of the Federal nso i B 
Sidok be Gtve Gade Epaveval tn an teas a2 BASE Ae ceed ae 


Fans ey may bb (P. O. p aeenl Ohio.—BOND OFFERING.— 
will receive bids until 12 m. June 13 for 

m Sotes-eoumie’ ; highway No. 113 road bonds. Auth. 

ode. Denom. i Apr. 12 ‘ae Due yee 500 

each a months from ooo 1 1919 to oo Bier, 1921 incl $3,000 each 

six months from Sept. 1 1921 to t. ions incl., 

months from Mar. 1 1925 to Sept. 1928 incl. Cert 

a bank in the above county, payable to the County Auditor, required 


MEEKER COUNTY (P. O. Litchfield), Minn.—BOND OFFERING.— 
Further details are at hand = to the offering on June Bo of the two 
issues of bonds at not exceeding 6% interest, aggregating $62,000 (V. 106, 
Pp. 2250). Pro Is for these bonds, which are described below, will be 
received until - m. on that day by A.O. Palmquist, County Auditor. 
$30,000 rg Jitch No. 47 bonds. Due $3,000 yearly on July 1 from 


19 to 1928, inclusive. 
Due $2,000 yearly on July 1 from 1923 


8, 
Date uly 4 1918. and semi-annual interest (J. & J.) payab e 
at the Wells-Dickey Trust Minneapolis. Ali bids must be uncondi- 
tional and accompanied by an ; unconditional certified mng 4 for 10% of the 
value of the yor bid for, a to the County Treasurer. The 
ounty will furnish the opinion of G. Andrews, attorney, of Minneapolis, 
approving the legality the issue, to the purchaser without charge. 


MERCER COUNTY eS vind —— No. Dak.—BOND SALE.—On 
March 18 the Minnesota Loa: t Co. of Minn — was awarded 
$50,000 6% wee bonds at par saat inte wean. $ Date Mar. 1 
1918. Int. -&8. Due rch 1 1923. 


MIAMI, eis County, Fla.— BOND ELECTION.—It is orted that 
an election will be held June ey to vote on the issuance of $80, — 
sewer, $30,000 street, $20,000 bridge and $20,000 municipal-railway bonds. 
W. B. Moore is City Clerk. 


MIAMI COUNTY (P. O. Pere. rr —BOND SALE.—On May 22 thi 22 the 
IB OMe $769 1-1P- re cel Red al road bonds—V. 106, p. 2146— 
were aw: ed Wild & Co. of }rhdieenmeeie at par and interest. 4 


MODESTO SCHOOL pears P. O. Modesto), Stanislaus 
Comme, Calif.—BOND ELECTION .— election will be held June 10, 

it is stated, to vote on the pean da of issuing $35,000 high-school-addition 
mudasee 000 grammar-school-addition bonds. 


MOUNT UNION, Huntington County, Pa.—BOND OFFERING.— 
Borough Secretary George Ww organ will receive sealed bids, it is — 
until 12 te 10 for $60,000 6% 10-29-year serial water bonds. 


MOUNT VERNON, Knox <oumty. 
Proposals will be received until 12 m. June 18, it is stated, by Howard C. 
Gates, City Auditor, for the following 5. 12% bonds: 

Ren 3, 4 McKenzie ees $7,317 W 
4 ,354 ae ee t. ‘9 
h Mul $879 South Mul $4,930 Ohio Ave. and 
Pie 300 South & .. St. bonds. Certif! a, pi for 5% required. ¢ 


MUSSELSHELL AND WHEATLAND COUNTIES ae wt) poem 
DISTRICTS NOS. 7 AND 49 (P. O. Barber), Mont.—BON. 
On dated 25 the $6.900 6% 7a (opt.) coupon pte tng a 
une 1 1918—V 1932—-were awarded to the Wells-Dickey 
oe of Minneapolis for 36 $10 (100.145), accrued int., blank bonds and 
a proceedings. Other bidders were: 
Bankers’ National Bank, ig .911, int. and blank bonds. 
*Keeler Bros., Denver—$7.00 and blank bonds. 
James N. Wrigh t Co., Denver—$6,900 and $75 for blank bonds. 
Merchants’ Loan Co., Billings—$6, 900, int. and blank bonds. 
The Farmers’ State Bank, Barber—$6.900 and $100 for blank bonds. 
* We are advised that this party had check certified by same party who 
hadissued it and was therefore not accepted, although their bid was the oe 


ouvee N. J.—BOND SALE.—On May 28 the National Cit 

of N. Y. was awarded the $3,000,000 tax-anticipation bonds, dated 
1918 and due Dec. 1 1918—V. 106, p. 2250—for $3, 000,628 for bonds 
bearing 5% int. Other bidders were: 


A. B. Leach & Co., N. Y 
Solomon Bros. & Hutzler, N 
Blake Bros. & Co., Boston 
R. W. Pressprich & Co., 
J.P. Morgan & Co., N. Y 
White, Weld & Co., N. Y 5 00 


J.8. Rippel & Co., Newark 11 00 


* NEWPORT, Newport County, L. I.—LOAN OFFERING.—Reports 
state that the dity Treasurer will receive proposals until 5 p.m. June 4 for 
the purchase at discount of a temporary loan of $80,000, issued in anticipa- 
tion of taxes, dated June 6 and maturing Sept. 3 1918. 
BIDS.—The vowardel bids were received for the $50,000 5% 1-10- 
ear land pone awarded to the aon National Bank of Newport on 
ay 23—V 6. p. 2250—at 101.1 
Estabrook & Pb oston....100. 93" (Gurtis & Sanger, New Zows--100- 76 
W.L. Raymond & Co., Bost.100.89 |Harris, Forbes & Co., N. Y_.100.76 
Blake Bros. of Co., Boston._100.80 |E. H. Rollins & Sons, Boston. 100. 546 
National City Co., "N. Y_._-100.179 eg J. Watson, Jr 100.51 
Merrill, Oldham & Co., Bost. =. 789\A. B. Leach & Co., N. Y_--.100.017 
Edmonds Bros., Boston -761° 


NORTH ADAMS, EE ice County, Mass.—TEMPORARY LOAN .— 

On Lae 27 the loan of $100,000, dated May 25 and maturing Nov. 15 1918 
106, 2: 2250—was awarded to Solomon Bros. & Hutzler of N. 

at Sone scount plus $5 premium. Other bidders were: 


8. N. Bond & Co., New York 
National City Co., New York 
Estabrook & Co., Boston 
Blake Bros. & Co., Boston 

R. L. Day & Co., Boston 

A. B. Leach & Co., Boston 
Arthur Perry & Co., Boston pea E 


OAKWOOD,‘ Paulding County, Ohio.—BOND OFFERING.—Sealed 
bids will be received until fo m. June 8 by Claud E. Hill, Village Clerk, it is 
stated, for $1,1506% bonds. Int.semi-ann. Cert. check for 5% required. 


*” OKLAHOMA CITY SCHOOL'DISTRICT (P. O. Oklahoma), Okla- 
homa County, Okla.—OFFICIAL VOTE.—tThe Official vote polled*May 
14 on the proposition to issue $200,000 5% school- Sues and/addition 
bondsIwas 2,817 “for” to 496 “against.” ms 106, p. 2250. 


OSSINING, Westchester Fn gy Y.—BOND © OF FERING.— 
Reports state that Robert T. Dennies illage Clerk, will receive bids until 
8 p. m. June 15 for $75,000 5% grade ‘crossing bonds. Cert. check for 2% 
required. ¥ 


* PERTH AMBOY, Middlesex County, N. J.—BIDS REJECTED.— 
On May 21 all bids for the $100,000 544% bonds due Jan. 27 1919—V. 
106, p. 2147—were rejected “‘as in the opinion of the City Attorney the 
issue was improperly advertised.’ 


Ohio.—BOND_ OFFERING.— 


Bog 


or. Premium. 


Int. 


$60 00 
5 00 








PHILLIPSBURG SCHOOL” Deer RicY (P. O. Philli eburg)s | F 
OPOSED.—T The issuance of 


Phillips County, Kans.—BONDS P 
for ‘the construct on of a new saat alien is under consideration, pono 
to local papers. 


PICKAWAY COUNTY (P. ©. Ciselovilie), Ohio.—BOND OFFERING. 

—Pro will be received by T Krinn, County Auditor, until 12 m. 
June 10 for $36,000 6% a bridge and culvert bonds. Auth. Secs. 2434 
and 5638 Gen. Code. Denom. Date June 1 1918. Prin. and semi- 
ann. int. (M. & 8.) a) payebse § at de County . Due $1,000 
each six months fro Tar 1919 LA st 1 1920 incl., and $2, each 
six months from Mar. 1 1921 to S 1928, incl. Cert. check for 3% 
of the amount of bonds bid for, paya le to the County Treasurer, req ° 





—o 
PIERCE COUNTY SCHOOL DISTRICT NO. 106, Wash.—BOND 
OFFERING .—Wnm. Turner, Coun 

bids until 11 a. m. June 8 for $4, 
Denom. $100. Int. semi-ann 
or at the fiscal agency 

at the State Treasurer's office. 
three years. 


PITTSBURGH, Pa.—BOND SALE.—On Ma ‘28 the 000 
1-25 year serial City Hall bonds—-V. 106, p. 2147. were award sos 00 tae ig 
Taylor & Co. of Pittsburgh at 101.4971 and int. ‘Other et rg aie 


Mellon Nat. Bk., Pittsb._.101.0425|A. B. 8 Equitable 
00.00 Thist Oo New York. ...101.1072 


Fistteburgh Tr. Co., Pittsb__ 

ion, Singer & Co., Pittsb_ 100.338 wae . R. Compton Co.,N.Y.101.03 
ean, Ta ore So. Pittsb_101.4971 | National City Co., N Y 

Rudoiph wate & ne $ Phila 00. 
Cin 00.40 A.Freeman & Co.,Phiia.100.6 

Glover & atl Pittsb.100. Oo5 Ly Gs 8 > & Co., and E. en 


ins & Sons, Boston. 
PITTSFIELD, Berkshi — 
Ls le aieiedt thas thot - an re Mass.—TEMPORARY 


LOAN .— 
28 awarded the loan of $150,000 
—vV. 106, eeen utzler of N. Y. ? 
Other bidders were: 


Estabrook & Co., Boston 
Blake Bros. & Co., B 

A. B. 

S.N. 


Y x City, or 
ew Yor 
a en co subject to call after 


oat 
Treasurer on 
olomon Bros. & 


‘d, cholie & Oo. N. Y., par and accrued int_- 


PLAINFIELD, Union County, N. J.—BOND OFFERING.—Pro- 
| ey will be received by John J. Carroll, Cit Sie =e 8:30 p 
une 3 for not exceeding $38,000 5% LA nm | Gwitl i tion) 
sewerage system bonds. Denom. pr. 1a ar > Bin 
O. Due $4,000 Apr. 1 1951 and aie and $15, 500 Apr. 1 1952 aad 1059. 
Cert. eu on an incorporated or trust com y, for 2% of the 
Sencens bid for, pasubie to to the City Treasurer The bonds will 
Se Peperen and certified as to genuineness a the t nited States M 
Trust Co. of New York City and said bo will be delivered and 
pao be accepted and paid for by the purehnesr -4 the office of the City 
Treasurer in Plainfield on or before Tene 17 at 2 p. a. unless a sub- 
sequent date shall be mutually agreed upon between purchaser and the 
City bi aay The validity. of the bonds will be approved by by ee 8. 
Clay, Esq., Attorney, of New York City, .* — ose 
opinion i be furnished to the purchaser. ob. pore on forms 
furnished by the city. Purchaser to pa clea 
Financial Giatoment May 1 i918 
Assessed rome for 1917— 


Real esta 626 204.717 


Personal estate 
$32,719,017 
value of real estate for years 


assessed 
pec = 1916. 1917 : ; oer $27 ,606,575 
value of personal es or years 
et 4,177,125 


‘Tos. 1916, 1917 
Averaged value of both real and personal estate for 
issue. 


assessed 
years 1915, 1916, 1917 
Bonded indebtedness exclusive of proposed 

oe is ) ae eos 000, authorized but not issued for joint sewer, 
Sinkine fur fund 


Cash on hand 


PLYMOUTH fOr WoNRWwOC (TOWN 
ree TY SCHOOL DISTRICT NO. 6, on 
FFERING.—Sealed bids = be received until 6 ne 5 by O. 
Muito District Clerk (P. Elroy), for $18, 000" 54%. 10-year heating 

and improvement bonds. Sade to suit purchaser. Int. ann. 


POCATELLO, Bannock County, Ida.—BONDS OFFERED BY 
BANKERS. —Carstens & Earles of Seattle are offering $86,800 7% serial 
municipal “‘is‘rictc impt. bonds. Prin. & semi-ann. int. (J. & J. ) payable 
at the office of tue City Treasurer. 

Total waluation $7,295,680 00 
Bonded Debt— 
egistered ug bonds 
Funding bon 
Water nd: 


31,783,700 


1,350,500 


& ELROY (CITY 
Demet Wis.—BON. 
un 


$938,634 78 


PORTLAND, Ore.—BONDS AUTHORIZED.—The voters on May 
17 adopted an amendment to the City Charter ; SueheranS the issuance of 
$1,500,000 20-year bonds at not exceeding 6% to be used for the collec- 
tion of delinquent assessments. The ne iclal Sune was 15,282 to 15,038. 
~— bose will be issued in denominations to suit purchasers of not less 

an 


POTEAU, Le Flore County, Okla.—BOND ELECTION.—On June 6 
the voters will decide as to whether they areZin favor of issuing $95,000 
water-works extension bonds. 


PUMATUNING TOWNSHIP SCHOOL DISTRICT (P. O. Transfer), 
Mopess County, Pa.—BONDS DEFEATED.—On May 21 the proposition 
He = Sade) school oer: 106, p. 2147—-was defeated by a vote of 

a: or” to 


PUNXSUTAWNEY, Jefferson County, Pa.—BOND ELECTION 
POSPONED.—The election which was to have been held May 21 to vote 
on the proposition to issue $72,000 6% by ay (opt.) coup. refun: ae 


redemption bonds has been postponed to June 25.—V. 106.ED. 
Denom. $100. @Int.4J. & J.& Hillard is Borough Cler 

© PURISIMA pono. DISTRICT, Santa Drrrwsse a3 Calif.— 
BOND OFFERING.—It is reported that sealed ao will be received until 


10 a. m. June 3 by OC. A. Hunt, County Clerk (P.O. San Jose), Sve $4,500 
6% €1-10-year serial bonds. Int. M: & N.ttg a: 


PUTNAM ses of 435% 2: Greencastle), ind BOND SALE — 
the four issues o rm serial coupon r m a 
$36,500 and offered Raay WV 106. p. 2147-—the $12,200 EL 
Cowgill et al road A, wan awarded to the Fletcher 
Bank of Indianapolis. Denom. 


American Wetlons 
$610. There were no other bidders. 


F REMBRANDT/ CONSOLI DATED INDEPENDENT, SCHOOL DIs- 
TRICT (P. O. Remb wanat). Buena Vista County, la.— BOND ELEC- 
TION.—An election will be held to-day (June be 1%. vote on a peopomtion 
to issue $55,000 school bonds, it is stated,#. G Brooks, Secy 

Mo.—DESCRIPTION OF 


of Education. 
REYNOLDS COUNTY. “*% O. Centerville) 
1-20-year road bonds awarded at Hat § in company 
106, 2147—are in denoms. of $5, 


BONDS.—The $100,000 a" 

to the Ellington — sp: 

dated Jan. 1 1918. Int. fe .5 annually on Jan. 1. Bonds pos callable 
at option of county. 


RICHLAND COUNTY (P. O. Mansfield), Ohio.—BOND SALE.— 
On May 27 the © $9. 000 6% 10-year serial bridge bonds—V. 106, p. 2147-— 
were awarded to Seasongood « Mayer of Cincinnati for $9,298 50, equal 
to 103.316. Other bidders w 
Y= R.Compton Co.,St. L $9.2 295 99 Tillottson, Wolcott & Co., 
4.5 . Aub & Co.,Cincinnati 9,262 Toledo ,209 70 

* Hoehler & Co.,Toledo 9.231 00 Prudden & Co., Toledo. --- °. 191 00 
Spitzer, Rorick & Co., Tol. 9.223 50|W. L. Slayton & Co., Tol_. 9,185 00 
Richland Savings’ Bank..- 9,026 50|Prov. Sav. & Tr. Co., Cin. 9 '261'00 


RICHMOND, Rey County, Mo.—BOND OFFERING — osals will 
be received by Allen T. Broughton, Mayor, until June 3 for $32,000 5 5% 
waterworks-extension haw, 


RIDGE TOWNSHIP RURAL SCHOOL DISTRICT (P. O.} Van 
Wert) + ae Wert County, Ohio.—BOND SALE.—On May 22 the $00. - 
000 5 9-16-yr. serial coupon school Coane 106, 1820——w 
awarded to to Breed: Elliott & Harrison of Cincinnati at ‘162. 07 and int. 
Other bidders were: 
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[Vou. 106. 








Graves, Blanchet & Thorn- 


burgh. Toledo 
Oto Nat. Bank. Cincinnstt- Oledo 40/485 
W.L Slayton & Co., Toledo 40/124 | Spitzer, Rorick & Co., Toledo 40.975 


RINGLING SCHOOL DISTRICT (P. ae Ringling), Jefferson 


Stacy & Drawn. Toledo. _..$40,471 


ayer, Cin.. 40.216 
prety: 


County, Okla.— BONDS VOTED.—Reports state that an issue of $10,000 
school ds was favorably voted. 

RITTMAN, W: County, Ohio.—BOND SALE.—On May 25 the 
$2,000 6% 9- o-T2-year s serial sewerage bonds—V. 106, p. 2147—-were awarded 
to & Mayer of ee at 103. Other b bidders were: 
ts ag iles “Ss Co., Tol__$2,042 80) Till & Wolcott Co., 


M. Mann & Co., Toledo 2'022 3 O0| Cc nd 
W. y ‘ota k Oo. Tol_. 2:020 40| Otis & Co., Gieveland____- 2,010 00 


ROCK COUNTY DISTRICT NO. 40 
P. 2251—-~were award 


ther bidders were: 
J. N. Cassidy, Jr., Co., 
Ay Bloff. 


eo. 


ERR ES ORES "$19,900 00 SANE SM A BS 
B. Leach & Co., - 20,106 00 | Nati City Co., Chic.. 20,035 00 
Sob * te Bk. —— h. 20,108 50 John Nuveen & Co.. Chic. 20.054 00 
ississi ey alsey uart ’ 
"ae Lous.-.-..... 19,700 00|Bolece, Mossur’ & Wille: 


Anes, "Emerich & Co., Ch. 20,067 00 man, Chicago..__.--_- 20,000 00 
. M: Grant & Co., Chic_ 20,164 00|Wm. R. Compton Co., Ch 20,030 00 


ROCKINGHAM County (P. O. Portsmouth), N. H.—BOND 
OFFERING.— be received until 11 a. m. 
H. Beane, Clerk ot ead. te oe for 
refunding bonds. Den $1, A — Jul 
ann. int. (J. & D. napeble at the New Ham 
or at the First Nat. Bank of Boston, at 
yearly on Dec. 1 from 1918 to 1923 incl. 
the of cert; 


Perkins, whose opinion 
on or Shout July 1 1918 at the First Nat. Bank , Boston 


debt (excluding issue). Mas 15 1918 $173, 000: Assess. val. 1916 
864,937. Population 1910 sie pest 


ROSS COUNTY (P. O. Chillicothe), Ohio.—BOND SALE.—It is 
stated that A. B. Leach & Co. of Chi Te Oe Te ee Cer 
serial bridge for $31,232, equal to 100.748 

at. CHARLES, Kane County, III. —BOND SALE.—McCoy & Co. 
of C ee Bere purchased at par an issue of $15,000 water-system-ex- 


ST. LOUIS COUNTY (P. O. Duluth), Minn.—BOND OFFERING.— 
to Oldin Halden, County Auditor, a receive bids until 


reports 
1:30 p. m. June 5 for $32,000 5% ditch bonds. semi-ann. Cert. 
check for 1% required. 


ST. MARYS, , agiaine County, Ohio.—BOND SALE. pr ee May 28 
the $53,000 6% 2-28-year serial coupon refunding bonds—V p. 2043— 
were awarded to to Weil, Roth & Co. of Cincinnati for $56, 774 60, Pequal to 
107.121. Other wasters —— 

Wm. R. Compton Co., Spitzer, Rorick & Co.,Tol_$55,711 4 

| SEE LOSS Ee * $56,725 00/8 & Braun Toledo. -- 55,639 00 

Durfee, Niles & Co., Tol. 55,500 00 
, Toledo-_-_- 56. 312 00 Prov.8 Sav.Bk.& Tr.Co.,C_ 55.369 00 
Prudden & "Toledo. __ 72. 3 arpneee Bond Co., Chic. 55.317 00 
Ohio Nat. Bank, Colum’s_ Be" 128 00/W.L.8 layton & Co., Tol. 54,992 00 
F. C. Hoehler & Go., Tol_ 36012 25|Otis & Co., Cincinnati___ 54,590 00 


int. (PAUL. Minn.—BOND OFFERING.—Proposals will be received 
oot, City Comptroller until 12 m. June 10 for 1,8445,000 5% 
enn reg. at option of purchaser) refunding tax-free bonds. Aut 
17. City Charter. Denom. $1,000. Date July 2 1918. Prin. and 
semi-ann. int. payable at the agency of the City of St. Paul in N. Y. City 
Due $45,000 yearly on July 2 from 1922 to 1930 inc]. and $40.000 July’: 2 
1931. nee ts $, eect or cash deposit for 2% of the amount of bonds bid for 
p< mee sate This city has never defaulted on any of its obligations and its 
n 


terest on its bonds previously issued have always been paid 
promptly at maturity. 
Financial Statement. 


General city and school bonds 


$8,644,000 00 





funds available, not including any which are appli- 

oe «Se seit PRRs eogl 618,102 28 
EES EE ESE ge EN ae ese a $8,025,897 72 

Permanent juerorenant revolving fund bonds__________ ‘ ,000 
EE, 2S JE REE Sal a em a ie er tee ad $2,407,000 00 
Amount in Water meera Gebking Pend... 3....-. 312,629 17 
SPS oe ey ORE er sss Ieee $2,094,370 83: 
valuation—Real estate_....__....._._.__.______ $97 .529.444 00 
PRE ia IE ara aR Rear 31,162,843 00 
a Nn 128,692,287 00 
ar aoe coer oe) OR). 9 . $31.30 


ST. PAUL, Minn.—CERTIFICATE SALE.—The Harris Trust & 
Savings Bank and the First Trust & Savin Beak B- Chicago, jointly, 
ont Paton. They are dated Ju 1 1918-6 d vo 44 ne anticipation 

ne and mature in on 
are being offered to investors to yield 5%. phe 904 


a pam coed KOUNTY. e. S. Feompeen Fells), omt-—-DOND ELEC- 
— ection e vote on e “ay? ay 
issue $60,000 10-20-year bridge Bobadiee mentioned in V. 106, p. 104 — 


SANDPOINT, Bonner County, Ida.—BOND SALE.—On Brand 20 the 
$98. 000 6%_1u-20-year opt. waterworks bonds—V. 106, a 
warded to Elston & Co. of Chicago for $98,019, equal to 160. oe 


“gem be 


1 

on Mar. 1 from 1934 to 1942, incl Cert. check (or epost) for 5% Of the 
bid, payable to ~ x above Clerk, required, provided that no deposit need 
exceed the sum of $10,000 and no deposit need be given by the State of 
California. Bidders may bid for the whole or any part of the bonds of- 
fered and when a less amount than the whole amount offered is bid on, 

the bidders shall state the year or years of maturity thereof. Delivery 
of the bonds to the purchaser will be made within wy days from the date 
of award, or within ‘each time thereafter as may pe sareed upon by the 
purchaser and Finance Committee of the Sound of § rs. The 

approval of John C. Thomson, attorney N. Y., as to the: egality of Qevo 
bonds is on file in the Clerk’s office. r to pay accrued ed int. 

— have some approved by the Capital Taones Committee of the ederal 


eserve 
Total bonded debt, ng he 00 
‘oO mn ebt, exclu Dtvetieucuiinebds iu j a 
pal ace wa e $38,450,1 
Doade owned Kee I islet By addi an ad sa Soiestniehis alee di bdo vp $614,300 
a a EE 5 SR NRA I 1,353,800 
1,968,100 
Net debt, excluding water debt__............_..._.._____ ; ,000 
Water debt Feccagyeoae:y RR a a a $6,151,000 atta 
Less—bonds owned by city..............._____ 312,000 
5,839,000 
STREETS SESICEL oe Sade SOO GE Ae AGES eB E, 2 $42,321,000 
Amount of assessment roll, I i $554.750,170 
IO iia pa EE ali ak 237,501,312 
I NG, Ur $792,251,482 
SANTA AMA Oran *, County, Calif.—BOND SALE.—The Farmers- 


* Nation 
elmo yy int. « &. follo 
$38,500 ag 9 bonds. 

$2,1 


of “Santa ane pave P 


at and 
Pie ks or 


enom. 35 for $1 000 and 35 for $100. Due 


7,700 bridge bonds. Denom. $220. Due $220 yearly. 
Date May 1 1918. Interest semi-ann. a 7 


asi 








SANTA BARBARA L COUNTY P. O. Santa Barbara), Calif.—BOND 
ELECTION PROPO, —Reports state that petit: circulated 


t tions are 
the. Lompoc Valley for the calling of a bond election in the district t0 
vote on the issuance of $200,000 road impt. bonds. 


SCHENECTADY, N. Y.—CERTIFICATE SALE.—On May 28 the 


$150, 000 < certificates of indebtedness, dated May 20 1918, and "ens Jan. 
6 1919— eS eR 2147—were awarded en the National City Co. of N. Y. 
for $150 O78 ‘or certificates bearing 5% interest. Other bidders were: 
Inter Premium. 
oe SE BO, SI Pn ec nnedidaine obi $13 00 
R.W. ich ho 6 RGR Rio nae 3 00 
S.N. Bond & Co., ESSER ganic git Saat 1.25 
H.A. & Bo" . now I ac: ik coadin dha outa os - 





SOUTHEAST ARKANSAS L Levee DISTRICT, sndeie, Desha and 


Lincoln ae & Ark.—BoO 8% ca AL. .—The b fon oe noo i 
. Louis was aw: 5600.6006 yess anttas cou m bon 

$1,000. | Date Jan. 1 1918. 1. & semi-ann. apes & J.) payable at 

the St. Louis Union Trust Co. - Louis. 


SOUTH ST. ya Dakota petinses Minn.—BOND SALE.—The 
Minnesota Loan of Minnes polis 


were awarded on May 22 an 
ieee of 6108 bob aaviad bane t is stated 


STILLWATER AND SWEETGRASS COUNTIES JOINT SCHOOL 
DISTRICT Lt, 9 (P. O. ae ee Mont.—BOND OFFERING.— 
Sealed bids ved until 3 p. June 3 by Grace Grant, Clerk 
Boaed of schon | Teustens fi for $8,850 6% 10-20-year (opt.) school bonds, it 
is stated. Certified check for $400 required. 


SUMRALL, Lamar County, Miss.—BOND gi he geal on aie 


received by the Cit ~ = 600 000 tax-free 
Water works ortenon n bonds.. eee Ja , 1 PrO1s. Int. 
e semi-ann Due “$500 ae Bonded debt May 25 
tae (incl. this Ti “Ss 000. Floating debt, $6,000. Assessed valu- 


ation, $450,000. 
TEXAS.—BONDS REGI = —The following bonds have been 


by the State Comp 

Amount Place and Purpose'o Tesue. Rate. Due. Date . 

$60,000 Wharton Co. Rd. D. No. 3_--- 5% $2,000 yearly Apr. 
15,000 City of Bowie t — eas 5 5-40 years Apr. 23 
1,950 Liberty Co. Ride Oe 10-20 years Apr. 23 
20,000 Freestone Co. ye SS a $1,000 yearly Apr. 23 
20,000 Freestone Co. Rd. D. No. 4---- 5 $1,000 a Apr. 23 
75,000 Freestone Co. Rd. D. No. 6_--- 5 d Apr. 23 
50,000 Freestone Co. Rd. D. No. 8_--- 5 2,000 iy Apr. 23 
30,000 Freestone Co. Rd. D. No. 9_--- 5 $1,000 yearly Apr. 23 
1,500 Jack Co. C. 8. D. No. 43_----- 5 10-20 years Apr. 24 
2,500 Lodge Ind. Sch. D gis: 5 10-20 years Apr. 24 
8,000 Maud Ind. Sch. District__---- 5-40 years Apr. 24 
80,000 Navarro Co. ma ime. thawcs © $2,000 yearly Apr. 25 
. .3,000 Spur water works.._.......--- 10-40 years Apr. 27 
20, .8 aa District. 5 15-40 years Apr. 27 
18,000 Buckhalts Drs Miiskonsaanw 5 20-40 years ay 6 
12,000 8 SF "RARER ape 5 10-40 years May 6 
25,000 BM Bs BP eo ctoncc une 5 20-40 years May 6 
24,900 Sabim Co. Road__------------ 5% $1,000 coal year May 6 
35,000 Camp Co. R. D. 2._.--.------- 5 20-30 y May 7 
100, H ON, MI o.oo teseninet do nani 5 10-40 veers May 7 
6,000 Johnson Co. C. 8. D. 1_------- 5 $100 per year May 7 
5,000 Ellis Co. C. 8. D. 119_-------- 5 $125 per year May 7 
23,000 McAllen Ind. 8. D___-_------- 5 20-40 years May 7 
8,000 Hidalgo Co. C. 8. D. 10_--_---- 5 10-40 years May 7 
2,500 Jones Co. OC. 8. D. 37_-------- 5 5-20 years May 7 
32,000 Bexar Co. C. 8. D. 41_-------- 5 10-40 years May 8 
6,000 Galveston Refunding_-__.----- 5 $1,000 per year May 8 
2, Kaufman Co. C. 8 | SRR 5 5-20 years May 8 
100,000 Orange School H..-..-------- 20-40 years May 9 
25,000 Orange Street._.......-.---.- 5 20-40 years May 9 
12,000 Ellis Co. OC. 8. D. 1§.-.-.--.---- 5 300 year May 9 
2,500 Caucho Co. ©: hp RS eee 5 10-20 years May 9 
10,000 Spring Ind. 8. D_....---..----- 5 years May 10 
1,400 Cattle Co. C. RT ie cade 5 10-20 years May 10 
7 ‘800 Redwater Ind. 8. D_._---.----. 10-40 years May 10 
60,000 Hidalgo Co. o. 7 aaa 5 10-40 years May 11 
15,000 Waller Co. C. 8. D.5_--------- 5% 10-30-years May 13 
10,000 Bullard Ind. Sch. Dist__-_----- 10-40-years May 13 
20,000 Live Oak Co. Road Dist. 5..-_- 5% $500 per year May 13 


THREE RiYERS Cte AND LOCKPORT TOWNSHIP SCHOOL 
DISTRICT . Seseph Coun ty, Mich BOND | SALE.—The 

j00 5% = es. pe school bonds offered on May 7.—V. 106, 
Dp. 1821—were awarded to B. E. Andrews, Dist. Secretary. 


TOLEDO, Ohio.—BONDS APPROVED BY CAPITAL ISSUES 
COMMITTEE.—The Capital Issues Committee of the Federal Reserve 
Board has approved, it is stated, $518,000 city improvement bonds. 


TRAVIS one. wy DISTRICT NO. 1 (P. O. Austin), Tex.— 
BOND OFFERING.—It is stated that D. J. A Pera 4 Judge, will 
— bids until 10 a. m. "June 8 for ene $75,000 5% 0-year seria 

bonds mentioned in V. 106, 1933. Denom. $500. Date 
April, t 1918. Interest enema, payente ot tie County Treasurer's office. 
Certified check for $200 requ: 


TROMMALD, Crow Win 
election will be held to-da 
000 6% water-works bon 
1936, incl. 


UPPER DARBY TOWNSHIP, Delaware County, Pa.—BONDS 
VOTED.—Westchester, Pa. uproar state that the voters on May 21 author- 
ized the issuance of $120,0 sewage-disposal-plant bonds. 


REN COUNTY bets DisTasct NO. 1 .. O. Clinton) 
an NBOND SALE.—N that an issue of $85,000 road 
bonds was ae Ge to M. oPeikins of Sheridan. 


VAN ZANDT COUNTY ROAD DISTRICT NO. 4, Van Zandt 
(P. O. Canton), Texas.—BONDS VOTED anne a recent election a propo- 
on to is ime $250,000 5% 1-30-year serial road bonds carried by a vote 
oO to 1 


pamnane COUNTY (P. O. Wabash), Ind.—BOND SALE.—The 
$18,000 4%% highway bonds offered without success on May 4—V. 106, 
P- 148— were subsequently sold to contractors by J. F. Wild & Co. of 
ndianapo 


WAPAKONETA, Auglaize County, Ohio.—BONDS AUTHORIZED. 
—On May 1 ordinances were passed authorizinggthe following 54% 
sou m street impt. bonds: 
West Auglaize Street (city’s uticiad bonds. Denom. $500. Due 
$500 yearly on June 1 from 1 to 1930 incl. 
11,200 pak yo aize Street assess.’ ty bonds. Denom. 10 for $620 
10 for $500. Due $1,120 yearly on June 1 from 1919 to 1928 


ee 1. 
Date June 11918. Prin. & cpautene. int. (J. & D.) payable at the office 
of the City Treasurer. J. . Fisher is City Clerk. 


WARD COUNTY (P. _s Minot), No. Dak.—-BONDS NOT TO BE 
OFFERED.—The County Commissioners have decided not to issue the 
$150,000 seed and feed bonds recently authorized—V. 166, p. 1491. The 
Chairman of the Board writes us that they are drawing warrants on the 
General Fund to take care of the money needed. 


WA SERIO, Bhan ny mney County, Mass.—TEMPORARY LOAN.— 


County, Minn.—BOND ELECTION. = An 
¢ une 1) to vote on the question of issuing $30, 
Denom. $1,000. Due yearly from 1923, to 


On Ma $100,600 maturing $50,000 Dec. 20 1918 
and $ A 16 Poe Tee a = "a ted with A. ‘Leach & Co. of 
Boston Sw a 5.10% discount, plus $ oes Beng ax ‘bidders were: 
§. N. Bond & Co., New York. 12% Gos 
on 0., bal ok Stax ADDS SER ie Ra pS 3... 
a OS hy 9 —Sengenmeaneninieeptebiapiaen 5.15% ae 
Gol i whe & Oo Co.»($50.000 maturing Dec.§20_.5.11% peje 
TOW BONE eos eenene 50.000 maturing Apr. 16..5.23% DN ewes 
nye, ere, Wena ewe cy ee 5.18% ngs My 
F. 8. Moseley & Co. ee 5.16% tte 
een ie eee 5. 10% patel 
Harris, Forbes & Co., New York...___.-~~~~~77772 5.12% ens 
ur Perry & Oo., Boston... 22222222 2rr III 5.22% % EP_--, 
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WASHINGTON TOWNSHIP RURAL SCHOOL DISTRICT oO. WINNET -O. Win — s Cot Count 
Portsmouth), Scioto County, Ohio.—BOND OFFERING.—Bids fa Bs Ill.—BOND PA ES HSoL® ped ae cg Ay! oe ~y 4 of Chicago ey: 














sougved & m. Ra District Clerk and Treasurer, until 12 m. eae te been award the issu: nial Gand cee authorized, 
7,500 6% coupon school bonds. “Auth. Sec. 7625, Gen Code. Denom, aggregating $34.500.-—-V". 106, p. 2148. n 
. 10 — 1919 to 1923, inci. "Steed oe check on ryt ty , Sto in WISE COUNTY i gad OQ. Decatur), Tex.—CORRECTION.—In our 
Ohio for $375 required on bids for the whole issue and one for 5% < of amount eM ay 16 (page 2148 that no bids were received for the $80,000 
of bonds bid for on bids for part of the issue. All checks must be made | 574% 1-30-year serial bonds offered on April 30—V. 106, p. 2148. 
payable to the above Clerk and Treasurer. Altho our inf ‘ormation oe to ws ee ee ee ty officials, we are now 
ad A Powell, Garrard & Co. of Chicago that the bonds were awarded 
TAL ISSUES COMMI'’ ThE.—The $100. 000. 5 foo tak Ape Os. 
cee Pe a et on tha ems Gen ee tee ee 101-561 XELLOWSTONE COUNTY SCHOOL DISTRICT NO. 2 (P.O. 
and int.—V. 106, p. 1933—have soon wy eth by the Capital Issues Com- en, : te as spe ee ae May: 23 the ch lo oving : Sate were 
mittee of the Federal Reserve Board. on aos Gn aun SO Lop. 00D 3044 - 
WESTBROOK, &Cumberland County, Me.—BOND SALE. the Bid. rag Rate% 
$24,000 5% coupon tax-free bonds, offered on a May 28—V. 106, F. O. Hoehler & Co., T01$30.193 6 544 | Weil, Roth & Co., . 01m. (831-080 6 
P. 2252—were awarded on that day to W. L. Raymond & Co. of Boston C.W.McNear&Oo., Chi. 30,000 5 5 5% 
04.41. Denom. $1,000. Date June 1 1918. Prin. and semi-ann. int C. H. Coffin, Chicago.. 30,606 6 | Bellan Inv. Co., Denver 30.570 
Gd. * 2.) pa m 192 ~ es Bank, Boston. Due $1,000 yearly a. Bond Co., { 3-017 Bie qrnee, Brwers Go., Ohi. ert Bi 
and June 1923 946 NURS. Set Oe aes Beek, S| ARCO m e eyCo.,Gt.Falis 
d June 1 1 Keane MigbiskOo. Det. 90°36 6° | Semele Beak Ste ar aes 8 
Harris, Forbes & Co. Boston 103.57 Hornblower & Weeks, N. Y.102.16 Spitzer .Tol. 30,657 6 Co., Billings._..___ { 30,355 5 
Blodgett & Co., Boston____- 103.188|M. 8. Bird & Co., Boston___101.498 eeler Bros., Denver... 30,430 514 | Merch. Ln. -. Bill’gs. 30,670 5 
E.4H. Rollins & Sons, Boston 102. 267 Fidelity Trust Co., Boston_-100.596 | J- Nuyeen & Co., Chic. 30,530 6 | Harris Trust & Savings{ 30,834 5 
Merrill, Oldham & Co., Bost_ 102.1 A. B. Leach & Co., Chic. 30,540 544| Bank, Chicago... 30,246 5 
Financial poo Te May 11 1918. am | First. Tr, &8.'BE., Chic $0°080 © |Eiston & Co., O ay 4ee 8 
ies ani ie Sie cn aken cosnmsnndaaeanewnsens $214,000 | Bankers Nat. Bk. Minn, 30°31) 6 2a, cn 
anna nnn n= nn nnn en nn en en nnn nnn en nnn e+ 19,500 | Minn. L. & T. Co., Minn 30,333 5 P 
Total debt Sak 08 | nee wee cee mide eee bi 
Assessed valuation 1917....--..-.-------------------------$6,268,812 © above bidders offered accrued interest and blank bonds. 
to the fact that the bid of the First Trust & Sa Bank hi- 
“Population, 1916. (est.), 9,500. 50 of $30,080 for Sor horas appears to be the highest and beet bid, ts com 
WESTCHESTER COUNTY P. O. White Fworiat bul E PR Lore aL @ stipulation w’ 


F 
ie 
e 
A 
i 
; 


ALE.—On May 29.the $175,000 SP ae fb tee to them, and also owing to the the 
V. 106,ep. 2252—were awarded to and Kissel & Savings Bank of C of $30,246 for 54 % bonds also contains cer- 
Kinnicut & Co. of New York, at vtnete joint bid of a $1 0723 oan 412) and stipulations which the felt w ha some 


ee 





(*) per. cause incon- 
interest. Other bidders, all of New York, were venience, the bonds were awarded to the Merchants’ Co. of Billings 
Geo, B-< Gibbons & Co__$182,580 00/Van gees $181,212 50 | £0r 830.670 for 544% bonds, they agreeing to take the bonds at once 

. A. Kahler Co__----- 182,250 00|R. W. & Go.| "181177 50 | Without further delay or legal advice. 
FB geshe & Oo. and} 181,257 00 and A.B. & Co. alii 
onw whi oa" sa aA 181 603 00 Sl g Gio aepeans 131633 o0 CANAD 
Sir SS Hess IEEE EE ee HILAR Tt - gem ccaooe prarniey mo mex anu. panera enamel 
e 5 SCHOOL DISTRICT NO. 3 ‘il 
os mat H. Rollins & = |R. M. Grant & Co-____- 181,014 75 | —The Saskatchewan Life Ins. Co. was aateted ~ = lowe of $1,500 school 


WHARTON pasa P. S. Whareem), Lrg ay 4 al — debentures. 
Sealed bids will be received un p. m. June stated BEEHIVE SCHOOL DISTRICT NO. 533, poe yp ete et Ba 
Davis, County Judge, for the $60,000 5«%% road bonds men ed in ZEL —An issu 500 

V. 106, p. 2148. Int. semi-ann. s ke for 5% required. po hada mca iD. © of $2, 500 10-year at not noe eens 
































tures has been authorized by board. B. 
BOD ZLeC11UN.—An election wiilbe held June 22, it is stated, to vote (P.O. Ruthilda) is Sec'y-Treas. 
on a,proposition to issue $30,000 El Campo road bonds. BRANDON, Ont.—DEBENTURES AUTHORIZED.—Reports 
WINDBER, Somerset County, Pa.—BOND D _SALE—On May 7 | Department of Finance, » "> debentures have been approved by the 
1030-year optional yo | sente offered on ti on v; ° 186, Be it BRITISH i COLUMEMA (Provi: 
NOE een 8500.” Date Nov. 1 1916. that day, Lasal pupere stubs teas the. coandion ab axe Ganeeae é% laces aha 
ENGINEERS. FINANCIAL 
THE be 
PITTSBURG 
STATEMENT OF CONIDTION AT THE pry OF BUSINESS MAY 
Financiers #¢ a Purchasers nascuaces 10 1918 
Engineers Contractors Loans, Bonds and Investment Securities____-_ $96,636,621 57 
Operators Managers CIS Sci ccnn enc cussenuctakenectedoase 7 40 
aang Seg RP eR RET acts a ane Baye gt 41 
3 WO TUG WOME. onc icenccnessednewwtconcne 35,360 26 
of Public Utility and Industrial $119.687-063 a4 
Properties LIABILITIES 
NS—ESTIMATES CM Sidi dence s neestasbanbtdunnwinnccaen $6,000,000 00 
wen teraiictiarmeres ci arom ed sng scene wr is esi diensbine icc a 4,254,084 38 
eserved for Depreciation, &c______________-_ 1,724,523 55 
> ee PLACE, Beas Hs pee Circulating,Notes -_-_--_-_- Sik debuuaee UE eke 4,929,100 00 
SGI basset hee ost ns <i edo eh ied aonwadeunde 102,779,355 71 
E & COMPANY $119,687,063 64 











CONSULTING ENGINEERS x 
Development of 
Industrial Plants & Equipments e i 

Reports on IlinoisTrust&Savings Bank 

Operating Methods & Conditions 
Determinations of CHICAGO 

Worth of Established Properties 


17 BATTERY PLACE NEW YORK Capital, Surplus and Undivided Profits . $16,400,000 

















Alex. O. Humphreys Alten 5, Miles 
Pays Interest on Time Has on hand at all times of 
HUMPHREYS & MILLER, Inc || pedsstes, Corrent and | : 0 vaiety oe 
BNGINEEES Aescounts. Deals im Foreign Ex- Gevernment, Municipal and 
Power—Light—Gas change. Transacts a General Trust Business. Cospesation Dende. 
65 BROADWAY NEW YORK 




















S.N. BOND & CO. ||] Executor Girard Trust Company | - 


Trustee, 


Commercial Paper Administrator, PHILADELPHIA 
Municipal Bonds Ye seg Chartered 1836 


111 Broadway New York pee one CAPITAL and SURPLUS, $10,000,000 


Transfer Agent. 
60 State Street, Boston 
W. F. Baker, Manager Bond Dept. 





Member of F. 
Interest allowed ederal Reserve System 
on deposits. E. B. Morris, President 
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== we — 
‘ has been although favorable bids NORTHGATE SCHOOL DISTRICT NO. — Sask.—DEBEN- 
gd reported poten: TURES AUTHORIZED ee Local Governmen has authorized 
., Dominion Securities Corp., Ltd., 94.78 for $500,000, $3: 10-year debentures, t not exceeding 8% int. H. C. Holloway 

option on the balance st the same ‘$2 a P. O. Northgate) is Sec’y Treas. P 
Cop. ‘Hacenbae te ‘Brent Noxon & Be . os Meredith OTTAWA, Ont.—DEBENTURE SALE. —The Bank of Ottawa has been 
ros., R. C. Mathews & Co., 94.00 for $1,000,000, with | warded, it is ateeed. 73 ,694 ha Bs, 1-30-year o— at a a yiela 
balance at the same price, or 93.00 for $2,000,000, all bonds Possession city, 








‘ for their own account, 93.80 for $1,000 with an 
‘option on the balance at the same price, ‘on 03 255 for $2-000-000. all or 
none. 


A. OUTH, N. S.—DEBENTURE eg pind —Proposals will be 
eet be A. Elliot, Town :Treasurer, for $125 school and $5,000 
10-year 6% sewer-extension debentures. Date aeiy 2 2 1918. 

FLINTON SCHOOL DISTRICT NO. 4015, Sask.—DEBENTURES 
AUTHORIZED.—The local Government has authorized 10- 
A med mee TH — 3 not 8% int. Mrs. "Eee Rolufs’ (P. 

y-Treas 

cate Prades —_DEBENTURE SALE. mp hn Ptr A & Co. of Sas- 
katoon were recently awarded an issue of $3,000 de! 


GREATER WINNIPEG WATER Seared. dukinterciane 
AUTHORIZED.—On May 13 issues of $3,000,000 short-time and $4,000,- 
000 long-term tures were au’ by the City Council, it is stated. 

HILL SIXTY SCHOOL DISTRICT NO. 4014, Sask.— DEBENTURES 
AUTHORIZED.—The Local Government Board has authorized an issue 
of $2,300 10-year debentures at not exceeding 8% int. Wm. Palin ( (P. O. 
Oraiggsland) is Sec’y-Treas. 


KALYNA SCHOOL DISTRICT NO. 


3945, Sask.—DEBENTURE 
SALE.—Noy & James of 
debentures. 


Regina were recently awarded an issue of $1,200 


LI CUT ARM SCHOOL DISTRICT NO. 203, Sask.—DEBEN- 
TURES aT ae Te. -—The Local Government oes has authorized 
an issue of Ofte) to See te at not exceeding 8% int. Wm. B. 
Carney (P 5: ea y-Treas. 

MARTINDALE aa ag DISTRICT Sask.—DEBENTURE SALE.— 
The W: SN ee Mfg. Co. of Regina egina were recently awarded an 
issue of $2,200 deben 


MAWER BeHoot. mist Ricr NO. 4000 gone, Seck—DEBENTURES 

$0G1.000 DOgear dete debentures pe pane Far: 3% tate a uch (P- Oo. 
ear - oO 

Mawer) is Sec’y-Treas. ; 

MONTMARTE, Sask. —DEPENTOURES AUTHORIZED. —The Local 
Government Board authorized an Cf tA ab my debentures 
at not exceeding 8% int. H. an aoe ontmarte) is Sec’y-Treas. 
“NEWPORT SCHOOL DISTRICT NO. 3996, Sask.—DEBENTURES 
oS -—An issue of wae 10-year debentures at not 

% int. has been authorized by Government B Wm. 
tp. oO. Sonrend is Sec’ Sha 


NEW WESTMINSTER, B. ee OFFERING. an oe will be 
received until 2 p. m. June 12 by R. a City Treasurer, for 
$500,000 6% 5-yr. impt. bonds, R.A reports. 





shens 6% % 
is stated, and sotticient’ for all immediate purposes. 
About | Ly 000 of the money will be used weed for local improvements finoaoe the 


remainder , including: The * Home, 
Patriotic Fund 125, wa South sewer extensions, $35,000, oy the 
new Detention Home, $35,000. 


ROSEFIELD SCHOOL DISTRICT NO. 
adamant —The Local Gov 


verrment 
Se at not exceeding 8% int. 
der} ts is Sec’y-T: 


3884, Sask.—BONDS 
Board has authorized $2,500 
M. F. Klotz (P. O. Corian- 


Somcrown SCHOOL DISTRICT | No. 2534, Sask.—DEBEN- 
TURES AUTHORIZED.—The Local ent Board has authorized 
95.000 10-yeai@ debentures, at << a 8% int. W. Moseltine 
(P. O. Rosetown) is Sec’ y-Treas. 


a SCHOEMAN per gta yy tet NO. 3024, Sask.—DEBENTURES 
eae 4. ta —An of $400 10-year instalment debentures at not 
exceeding 8 By t authorized by the Local Government Board. 
D. J. Wein ot O. Herbert) is Bec'y-Treas, 


SMITHS FALLS, Ont.—DEBENTURE SALE. canons. fe! Ltd., of 
Toronto was awarded at 96.064, it is stated, eo me on installment 
debt consolidation bonds recently authorized.—V. 106, p. 1934. 


“SPRINGWATER SCHOOL DISTRICT NO. 1073, Sesk-—DEBEN- 
TURES AUTHORIZED.—tThe Local Government has authorized 


an issue of $2,300 10-year debentures, at not 8% int. «aR. F 
Watson (P. . Springwater) is Sec’ 'y-Treas. “as 

SUNSHINE SCHOOL DISTRICT NO. 4003, Sask.—DEBENTURES 
One ee of tae .—The Government authorized the 


Board has 
issuance 2,500 10- wae 9 gee apcsatng & debentures. Sinai Briere, 
Jr. ir, (B. 0. Belliman), * 


Sec’y-Treas. 
* VICTORIA 8. Fees UnEs OFFERED BY BAN. 
Morris Bros., i Porttand, Ore., are ree investors $15,000, 6 
coupon gold debouteres at price to %- Denom. 


$1 
Date Mar. 1 1918. ay Be moe .) payable in gold at 


the Bank of British North America of New ox 
Financial Statement. 








FINANCIAL 











ATLANTIC MUTUAL INSURANCE COMPANY 


New York, Jan’ 
statement of 


Com 
Fe Trustess, tw conformity with the Charter of the ‘ompany, » Outealt the Aemioeeing 


The Company's business ine heal bal to marine and inland transportation insur 
peeejume on ee Fees from the Ist January, 1917, to the 31st December, 1917_. 


on Policies not marked off ist January, 1917 








Assessed value for taxation (1917).......-.--------.-....-.. $78,891,552 
Exemptions not included above. _.-_.....-.-.-.---------.-.. 15,513,870 
Cee Cs ik na eb sebo ns ccc wchwdwatvddbuseus J AT 
ail lei en dic tots deli aisitnin losin wo thies de est thas wie ole $1,295,408 
Waterworks debentures___..........-.-. ee »227, 
Street lighting debentures................-.-.--- 30, 
5,652,408 
ee ee cc vensubwcbe mine un abwae $6,355,439 
p-VIEWLAND SCHOOL DISTRICT NO. 3997, Sask.—DEBENTURE 
Sales —An issue of $2,300 has been awarded to the Waterman-Waterbury 
Mfg. Co. of Regina. 
FINANCIAL 
ES in 
IS IT NOT 


“$11;105,619.46 
1,135,785.43 


SOUND POLICY 








add ic ceceudsncescs eh dbbsbdecnduinbacdckadccccocccococcccece $12,241,404 89 i 
Premiums marked off from 1st January, 1917, to 31st December, 1917---.-------------- $11,171,888.08 
fnteret on opona in Bante and fat Compania: coos neem $404,411.15 for you to do your bank- 
and ixpenses...---0----c----2222222 98,474.66 $624,877.34 ing ane with a Trust 
Se ne SN OG a own n anpacataccedasccasenccasccounssesess~se 513, Compan. 
® Less; Salvages...........-.-..-.- $336,896 y 
Re-insurances jeneecacecoeecese 309857 68 $ 840,754.00 Such a company not only can 
Premiums and Returns of Premiums REE , 7 > tng —_ 
Re-insurance Premiums and Returns of Premiums ...........--.-.-------- 913,710. 
Expenses, including g compensation of officers and clerks, taxes, stationery, are alive, but, if you wish, can act 
I Rl a navdaaianontatadihwenteneensnconiasenetio $_857,596.09 as Executor, Administrator, Guar- 
dian, Receiver or Trustee. It isa 
A dividend of Stores of Six per cent. on the outstanding certificates of fits will be paid to ‘¢ 
thereof, or their = 1 representatives. on and after Tuesday the fifth af Vebcuner ae rt > Legal Depository for funds of every 
The outstan cates of the issues of 1915 and of 1916 will be redeemed and 3 to the holders description 
thereof, or their | Sebenmanisese, on and after Tuesday the fifth of February next, from which date all ® 
interest thereon i conse. The certificates to be produc ‘oduced at fhe time of paym yment canceled. This Company especially at- 
A fums of the Co y for the year ending 


dividend o ah bony: t. is declared on mpany 
31st Sis Doeme iors which jeg entitled to asus y: Le mene. for which, upon application, certificates 
'G. STANTON FLOYD-JONES, Secretary. 


esday the seventh of 


rasier ot the Board, 
OR 

EDMUND L. BAYLIES, HERBERT L. GRIGGS NTON A. RAVEN, 
JOHN N. BEACH SAMUEL T. HUBBARD, SOHN . RIKER 
NICHOLAS BIDDLE, LEWIS CASS LEDYARD DOUGLAS ROBINSON, 
JA BROWN, WILLI AM H. LEFFERTS JUSTUS RUPERT 
JOHN CLAFLIN, CHARLES D. LEVEHICH, 
GEORGE C. CLARK, QICHOLAS F. PALMER, SA SLOAN 
FREDERIC A. DALLETT, WALTER WOOD PARSO: wi M SLOANE, 
CLEVELAND H. DODGE, CHARLES A. PEABODY, LOU N 
CORNELIUS ELDERT, WILLIAM R. PETERS, WILLIAM A. STREET 
RI H. EWART JAMES H. POST GEORGE E. TURNUR 

. ST N FLOYD-JONES, CHA RLES M. PRATT, GEORGE C. VAN TUYL 
Pattie A. 8. A DALLAS B - PRATT, | RICHARD H. WILLI 


A. RAVEN, Chairman of the Board. 


coomtenzie ELDER’ 


WILLIAM D. WINTER, 3rd Vice-Prestdent. 








Prestdent. 
D PARSONS, Vice-President. OF NEW YORK 
Eighty Broadway 


ELABILITINS. 


tends to the management of 
Personal Property and Real Estate 
and to the collection and remit- 
tance of rents, interest and divi- 
dends. 


Write for our booklet 
‘Management of Your Estate.” 


UNION TRUST 
COMPANY 


























ASSETS. 
United States and State of New York Estimated Losses d Losses Unset- 
SE ee cee 1,185,000.00 tled in process of vAdjustment wiplto $ 4,432,959 | Capi _ 500.000 
Stock of the City of New York aoae Prembume on Unterminated Risks... 1,069 ital and Surplus $8 
anks 1,445,550.00 | Certificates of Profits and Interest 
Stocks and Bonds of Railroads_____-_ 3, '287, 129.85 WOON bs cocdvehotocedoencassece 1.408 75 
Other ag ea 305,410.00 | Return Premiums Unpaid_......... 121,989. 
Special its in Banks and Trust Tenet SOG... on cneeneonnmind 000.00 
ee 3,000,000.00 | Re-insurance Premiums on Termi- 
Real Estate cor. Wall Street, William I I in iden nen wecinesceinaiatine 365,667.87 
Street and Exchange Place... . 3,900,000.0u Claims not Settled, including Com- 
ear gerviioan af’ Chanter tat, ohio a wee are 6 ee 
ee ee oe 1. 75,000.00 | ~ deemed, Withheld for Unpaid Pre- ACEY D. 
pian ha niche omen FW RIS reich 33-750.10 
Se gaoaoe aes ,038,460.86 | Income Tax Withheld at the Bource_- 2135. 
Note Pepeivabie. Gewnne na a 5,122.26 | Certificates of Profits Ou --- 5,722,590.00 
Cash in hands n Bankers 
= pay ae eres nee policies payable 508,675.67 BelANGS onsc cc cccecsccewceccccce - 56,318,322.556 
Cash in Bank and in Office--------_  2,187,198.87 TIMBER BONDS 
utory Deposi oO 
Queensland, Australia........... me tres ce —- based always upon 
890. 318,041,890.25 
SORES Am ae ror expert verification 
Accrued corued Interest on the 31st day of December, 1917, amounted to-----------222222222222- 5, 
og interest on the Sisk day of Dear i017, amid Wun—-7--2022022722TIo Bate of underlying assets 
ice due oF sata autho: thorkena He New a Sy on the Sist day of re 
Note: "The in Se De has estimated the vaiue of the 1 Real Estate on Staten island ast 332 So. MICHIGAN AV., CHICAGO 
in excess of the ik Values given pv Ag a . om Pes sa . anwdielinseie $ 63,.700f , 


The D t’ ti f Stocks Securities exceeds 
DS eee ee et ee ee ee in '52,808,887 87 
@a the basis of these increased valuations the balance would be............-.---------<<- 
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United States Bonds 
Foreign Government Bonds 
State and City Bonds 


Harvey Fisk & Sons 


62 Cedar Street 
NEW YORK 

















A Designated Official Depositary 


of the Investment Bankers’ Association of America 
for transcripts of proceedings and attorneys’ opinions re- 
specting Municipal Bond Issues. ThisCompany offers 


Protection for Municipalities and Officials. 


Its plan for the preparation and certification of 
bond issues has been made use of by more than 
five hundred municipalities in the United States. 


Full detailed information will be given by our Munici- 
pal Bond Department to City officials and others 
interested in this modern and progressive method 
of handling Municipal Issues. 


Write for descript've booklet 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


55 Cedar Street 


NEW YORK 


Capital and Surplus, $6,000,000 









































A Diversified List of Standard Investment Bonds 


is prepared by us each week. These lists give current 
quotations of securities that are in favor with private 
investors and institutions. Perhaps receiving this weekly 
list might prove helpful in choosing your investments. 


Send for a Copy 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 
Philadelphia Boston Buffalo Cleveland 
Baltimore Pittsburgh Milwaukee Minneapolis 




















NEW YORK STATE BONDS 
NEW YORK CITY BONDS 


Bought Sold Quoted 


Quotation sheet mailed upon request 


Barr & Schmeltzer 


SPECIALISTS 


14 Wall Street New York 
Members New York Stock Exchange 

















PENNSYLVANIA 
MUNICIPAL BONDS 


OLD AND NEW ISSUES 
Boucut — Sotp — QuoTED 


APPRAISALS MADE FOR INDIVIDUALS AND ESTATES 


MARTIN & Co. 


INVESTMENT BANKERS | M 6 (0 
PHILADELPHIA 





0 


























GEORGE H. BURR & CO. 


120 Broadway 
EQUITABLE BUILDING 
NEW YORK 
BOSTON COMMERCIAL PAPER EHIcAGO 


HARTFORD SAN FRANCISCO 


CLEVELAND MUNICIPAL NOTES POSEATTLE 



































The | fintatictal 
merci (hronicle 


INCLUDING 
Bank and Quotation Section Railway and Industrial Section Electric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 


WILLIAM B.DANA COMPANY, Publishers. 


“FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 128 to 144 pages, published for the earliest 
mail every Saturday morning, with latest news by telegraph and cable, from its own 
correspondents, relating to the various matters within its scope. 
A unique feature of the ‘‘Chronicle”’ is its 


SIX EXTRA SUPPLEMENTS: 





1. The RAILWAY AND INDUSTRIAL SECTION, 216 pages, issued on the last Saturday 
of February, June and October, containing the latest available information respecting the 
property, stocks, bonds, earnings, dividends, interest payments, &c., of every Steam Railroad 
of importance and of the leading Industrial Corporations, &c., in the United States. 


2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns 
of earnings and expenses filed each month with the Inter-State Commerce Commission. Each 
new number contains an additional month’s figures. Embraces every steam operating road in 
the country doing an inter-State business. 


3. The STATE AND CITY SECTION, of 300 pages, issued semi-annually, part one in 
May and part two in November, containing among other things about 6,500 detailed reports 
of the indebtedness and general financial condition of States, Counties and Cities; also digests 
of laws relating to investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of 144 pages, issued in January, May and 
September, containing complete description of the Electric and Street Railways throughout the 
country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


5. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations - 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank and Trust Company Stocks, 
Municipal Securities, Street Railway Stocks and Bonds, and Industrial and Miscellaneous Se- 
curities. 


6. The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceed- 
ings of the annual convention of the American Bankers’ Association—not alone the general 
Convention, but also the Trust Company Section and the Savings Bank Section. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these Supplements, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., 
RAILROAD Executive and Operating Officials of every description, 

BANKS, TRUST COMPANIES and financial institutions of all kinds, 


No single copies of the Supplements are sold, as only a sufficient number is published to 
supply regular subscribers to’the ‘‘Chronicle’”’ with one copy of each issue. 


Subscription ( For the United States and Mexico, including all Supplements, - - ° - $10.00 
Price Canada, including all Supplements - - - - ~ - - - o 11.50 
Per Year For all other foreign countries, including postage and Supplements - - - 13.00 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 70 cents, or sent by mail 
for 80 cents, which includes the postage. Separate files for the Sections at same price. 















Bonds for Investment 


wer We own and offer a comprehensive list of care- 
ha *% fully selected Government, Municipal, Railroad 
asi * q and Public Utility Bonds which we recommend 
for investment. We shall be pleased to send 
_ deseriptive circulars to investors on request. 
| To” aside 
Send for General Circular 90-FC | 


HARRIS, FORBES & Co 


Pine Street, Corner William | 
NEW YORK | 























KOUNTZE BROTHERS 


141 Broadway, New York 





Bonds for Investment Letters of Credit 


Foreign Exchange Accounts Accepted 





PRINCIPAL FOREIGN CORRESPONDENTS 


The London City & Midland Bank, Ltd., London 
Amsterdamsche Bank, Amsterdam 


Comptoir National d’ Escompte de Paris, Paris 














STATE AND CITY 


SECTION 
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STATE AND City SECcTION. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is furnished without ertra ‘charge to every annual 
subscriber of the Commercial and Financial Chronicle. 

Terms for the Chronicle, including this and five other Sections , or Sup- 
plements, issued periodically and all furnished without extra charge to 
annual subscribers, are Ten Dollars per annum within the United States, 
Thirteen Dollars (which includes postage) in Europe and $11.50 in Canada. 


WILLIAM B. DANA COMPANY, Publishers, j 
Front, Pine and Depeyster Streets, 
P. O. Box 3, Wall St. Station. 





New York. 








DATE OF ISSUE OF THIS PUBLICATION. 


As previously explained, owing to the great pres- 
sure for space, this periodical is now issued in two 
parts. The first part, comprising the New England 
and the Middle and the Central States (the latter 
embracing Ohio, Indiana, Illinois and Michigan), is 
published in the first half of the year and appears 
to-day. The second part, comprising the rest of 
the country, is published towards the close of the 
year, and will appear next November. 

This change is forced upon us by the constant ad- 
dition to the number of municipal bond issues and 
the inability to compress the information concerning 
the same within the limits of a single number. 
Not only are the older and more important civic 
corporate bodies uninterruptedly putting out further 
bonded obligations, but many of the minor places, 
previously free from debt, have also entered the 
ranks of borrowing communities and are steadily 
creating new «issues. Besides this, in the newer 
sections of the country where expansion and develop- 
ment are such noteworthy characteristics of affairs, 
new civil divisions are all the time springing into 
existence. The result is that the demands for ad- 
ditional space have outgrown our ability to provide 
for them in the customary way, leaving no alterna- 
tive but to issue the Supplement in two parts and to 
assign a portion of the country to each part. 








MUNICIPAL BOND SALES IN 1917. 


The aggregate of municipal bonds disposed of 
during the calendar year 1917 reached a larger figure 
than might have been deemed likely considering the 
conditions under which the obligations had to be 
absorbed. The appearance of the United States 
Government as a borrower on a large scale in the 
investment markets necessarily had the effect of 
fixing an entirely new standard for bond values. 
The First Liberty Loan for $2,000,000,000 came in 
May-June. These bonds bore only 314% interest. 
But in the bonds issued under the Second Liberty 
Loan the rate was raised to 4%. Investors will 





always prefer a United States obligation over any 
other form of investment at the same rate of interest. 
In this case, too, these United States bonds were 
issued in enormous amounts. Under the First 
Liberty Loan offering the amount placed, as already 
stated, was $2,000,000 ,000, the subscriptions actually 
reaching $3,035,226,850. Under the Second Liberty 
Loan, the nominal offering was $3,000,000,000, but 
the Secretary of the Treasury announced before- 
hand that he would accept oversubscriptions to the 
extent of 50% of their amount. Accordingly, $3,- 
808,766,150 of bonds was placed under this offering, 
making $5,808 ,766,150 for the two loans combined. 
These offerings were of unparalleled magnitude 
as far as the history of this country is concerned, and 
they proved very tempting to investors, besides 
which they had the spur of patriotism behind them 
to induce purchases. To compete with an invest- 
ment of this sort, municipalities had to raise their 
rates of interest or find the bonds left on their hands. 
In anticipation of the change, market values of the 
older obligations began to adjust themselves to the 
new order. And the process of adjustment, it de- 
serves to be stated, was practically a continuous one, 
the depreciation becoming more pronounced as the 
year progressed and the demands of the United 
States Government grew larger and more imperious. 
As an indication of the change in the standard of 
bond values for which the year will always remain 
noteworthy, we may take the case of one of the New 
York City issues actively dealt in on the New York 
Stock Exchange, namely the 4% of 1965. These 
bonds sold on Jan. 16 1917 at 111, at which figure the 
yield to maturity was only 3.98%. That quotation 
may be said to have represented the termination of 
the upward movement of prices, and decline in yield, 
which had marked the course of the calendar year 
1916, when, in contradistinction to what happened 
in 1917, there had been a steady and very marked 
appreciation in values. These same bonds which in 
January 1917 commanded 111, sold on Dec. 29 1917 
at only 9334, a decline of over 17 points. At the 
lower figure, reached at the very close of the year, 
the yield to maturity was no less than 4.84%. It 
must be admitted that there is a speculative element 
in New York City bond issues that is not present in 
most other municipal bonds and the variation here 
disclosed may hence represent an extreme case, 
indicative of deeper and wider depression than 
characterized the municipal bond market as a whole, 
but in a general way the change that occurred ip the 
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standard of values for obligations of that character 
is fairly well reflected in the illustration given. 

Perhaps one reason why the aggregate of the 1917 
municipal bond disposals reached such comparatively 
large figures is that the influence of declining values 
and rising yields was not manifested to its full extent 
until the latter part of the year and, therefore, the 
restraint on bond selling was not very rigid. New 
York City again furnishes a case in illustration, but 
we may first refer to a State bond sale. In January 
of the previous year (1916) New York State had 
placed $25,000,000 of 4% bonds on an interest basis 
of 3.85%. In April 1917 New York State was again 
in the market with an offering of $25,000,000 4% 
bonds and on the 5th of that month (the day before 
the actual declaration of war by the United States 
against Germany) these bonds were awarded at a 
price to yield the purchaser only 3.79%—better even, 
it will be noted, than the result for the preceding 
year. New York City on its part came into the 
market on July 12 1917 with an offering of $55,- 
000,000 bonds, $47,500,000 maturing in 1967 and 
the remainder ($7,500,000) payable serially from July 
1 1918 to 1932, inclusive. By that time the influence 
of the new conditions had already become noticeably 
perceptible, though not to the extent that it did later 
in 1917. In April of the previous year, New York 
City had made a public offering of $55,000,000 cor- 
porate stock with the interest reduced to 444% 
from 444%. The long-term issue than went on an 
interest basis of 4.125% and the 1-15-year serial 
issue on a basis of about 4.03%. When it came to 
the July 1917 offering, the city authorities, wisely 
recognizing the alteration in money market and in- 
vestment conditions, once more raised the rate of 
interest to 444%. This served to provide a market 
for the bonds and also to secure a slight premium, 
the entire issue going to a syndicate composed o 
J. P. Morgan & Co., the First National Bank, the 
National City Co., the Guaranty Trust Co., the 
Bankers Trust Co., Brown Bros. & Co. and Harris, 
Forbes & Co., at their bid of 100.6507, an income 
basis of about 4.46% for the 50-year and 4.39% for 
the 15-year serial bonds. 

The conspicuous fact, therefore, in the placing 
of new civic issues during 1917 was that municipal- 
ities had to pay a higher price for their borrowings. 
The effect in reducing the year’s totals of disposals 
was, as already indicated, comparatively slight. 
Our compilations, which are prepared with no little 
care, show that altogether $451,278,762 of new 
municipal obligations of a permanent character 
found takers. This compares with $457,140,955, 
the aggregate for 1916, with $498,557,993 for 1915, 
the latter the maximum for any calendar year, with 
$474,074,395 for 1914 and with $403,246,518 for 
1913. Prior to this last-named year, a total of 
$400,000,000 had never been reached, and we may 
add that the $200,000,000 mark was for the first time 
passed as recently as 1904. 

It is when we come to examine the interest rates 
in the new civic issues that we see most strongly 
portrayed the new influences that so largely domi- 
nated the course of values—not alone in the municipal 
bond market, but in other branches of the investment 
field—after the United States became a participant 
in the great world conflict. Whereas in 1916 





45.07% of the new issues carried 4% and 444% in- 
terest, on the other hand in 1917 only 25.14% were 
put out at these rates; the issues bearing 444% in- 
creased from 23.06% to 34.01% and the issues bear- 
ing 5% increased from 20.34% to 27.04%. Alto- 
gether 70.53% of all the bonds placed in 1917 were 
issued at 4% and 5% or higher rates of interest, as 
against only 51.84% in 1916. The contrast as 
compared with earlier periods is still more striking. 
A dozen or more years ago the prevailing interest rates 


in municipal bonds were 3%, 344% and 4%. The 
issues at above 4% were relatively small. Now the 


great bulk of the whole is at interest rates running 
from 444% to 5% and above. We have prepared 
the following summary to indicate the aggregate of 
the bonds put out at the different interest rates for 
1901, for 1906, for 1916 and for 1917. We exclude 
the New York City sinking fund takings, as these 
are usually low-rate issues and yet furnish no criterion 
of market conditions. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY’S 
SINKING FUND TAKINGS. 
nC 





PCof 1916. PCof 

| Total $ Total 

30,000 0.01| 5,257, — 2.77, 19,971,249/14.25 

730,000 0.16) 1,265,460 0.28 19,169,65010.09| 68,693,268/49.00 

95,550,594/21 .61 125,433,205 27.58 120,130,28063 22 27,576,476 19.67 

per cent 15.612.338 3.53. 79,520.90017.49| 254,000 0.1 229,000! 0.17 
per cent 150,416,893 34.01 104.890.834 23.06, 14,598,010 z. 5,214,978 

--|119,626,239,27.04 92,489,702 20.34) 17,436,088 9.18, 9,301,985, 6.63 

5 per cent 41,869, 344) 9.48, 38,380, 202) 8. 44) 7,146,959| 3.76, 2,758,797) 1.97 

Unknown & | 
_.| 18,460,354 4.17 12,735,652 2.80| 6,027,828) 3.17| 6,439,746) 4.50 


re 2A5.762 100.0 454,745,055 100.0190.020.271100.0140.185.4991100.0 


In 1901, it wil] be seen, out of a total of $140,185,- 
499 bonds placed, no less than $116,240,993, or 
82.92% of the whole, consisted of 3s, 314s and 4s, 
the 34s forming much the larger part, they compris- 
ing $68,693,268, or nearly one-half of the year’s dis- 
posals. In 1917, on the other hand, with the total 
of the sales raised to $442,265,762, only $730,000 


| 1917. 
3 


PCop, 1906. 1901. 
| Tot $ $ 











Total_ 





f| of 344s were floated and no less than $311,912,476 


of the year’s issues, or 70.53%, were 4s and 5s 
and higher. 

In previous annual reviews we have pointed out 
that taking a retrospect of the last dozen years, it 
had been found that the increase in the output of 
new issues had been especially pronounced in the 
newer parts of the country, thus supporting the 
inference that in the main these new issues repre- 
sented normal outlays in behalf of the proper develop- 
ment of the cities and towns in those parts of the 
country. For 1917 this conclusion calls for some 
modification, inasmuch as study of the figures dis- 
closes that the South Atlantic division, the South 
Central and the Western or Pacific division all show 
diminished bond disposals, whereas the North Atlantic 
and the North Central tiers of States record increased 
takings. To bring out this fact, we again reprint 
a table given by us before (but with the 1917 figures 
added) and which shows the distribution of the bond 
sales for the last twelve years among the different 
geographical divisions of the country. 





1917. 1913. 


1916. 1915. 1914. 1912. 








. $ $ + $ $ 
North Atl.|175,977,635 174,405,716 208,213,654 228,783,498 164,152,029 161,386,631 
Nor. Cent./141,313,06 : 128,078,530 137,208,751 108,924,972 89,373,061) 95,793,261 


Total __ .|317,290,753 302,484,246 345,422,405 337,708,470 253,525,090257.179,892 


South Atl.) 31,434,837) 40,984,531| 41,916,520 33,782,300 31,353,750, 23,740,800 
Sou. Cent.) 52,957,073} an 55,312,624 39,476,448 44,219,396) 37,157,894 


Western or 
Pac. Div. 49,596,099) 56,729,917) 55,906,444 63,107,177, 74,148,282) 68 ,473 ,242 
Total _- _|133 988,009 154,656 709/153 ,135,588 136,365,925 149,721 ,428/129,371,936 
451 ,278,762/457 ,140,955'498,557 ,993 474,074,395 403 ,246,518386,551 828 

















Grand tot. 
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| ; 
Cal. Years. 1911. | 1910. | 1909. | 1908. | 1907. | 1906. 





$ $ $ $s 
North Atl..183,316,289 147,221, 669 158,499, 538176 ,065,777 138 RS 695,964 
Nor. Cent. 77,979,550 72 476,823, 65,208 923, 65,242. 723, 48,518,220, 55,429,660 


Total... 261 295, 839 219 718,492 223,708,461 Reece 500 187,237 pn ig 125,624 
South Atl. 20,785,700 22,623,800| 15,173,7 | 20,142, 9,056,500) 6,642,880 
Sou. Cent.| 43,501,670 24,873,499 44,732,415 18,891,139 17 ,787,328) 18,147,902 
Pacific aa 71,276 437 52,820,390 55,809 aoe 33,455 410 13,561,878 14,826,940 

Total___| 135,563,807 100,317 689 115,716 099 72,489 40} 40, 405, 706, 39,617,722 


Grand tot. 396,859,646 320,036,181 su ab4,b00n13,707 ealaa? 06a. 00la01 74s 346 














As far as the more prominent municipalities are 
concerned, no very marked tendency is observable 
either upward or downward. New York City, as 
already shown, made public offerings exactly the 
same in 1917 as in 1916, $55,000,000 being placed in 
each year. Philadelphia put out $20,049,900, as 
against only $15,000,000 in 1916, but the Phila- 
delphia School District placed $2,500,000 in ad- 
dition in the latter year. Chicago placed only 
$3,171,000 in 1917, against $5,673,200 in 1916, but 
the Chicago Sanitary District and the Chicago Park 
Districts disposed of $3,155,000 in addition in 1917, 
against only $1,255,000 in 1916. Boston sold $4,- 
215,500 in 1917, against $5,406,450 in 1916 and 
$7,377,100 in 1915. Cincinnati, with its school dis- 
trict, placed $3,306,752 in 1917, against $3,104,819 
in 1916 and $4,535,943 in 1915. Cleveland and its 
school district found a market for $9,074,200 in 1917, 
against $8,475,500 in 1916 and $7,944,000 in 1915. 
Columbus and its school district shows $1,741,500 
new bonds for 1917, against $1,987,850 in 1916 and 
$2,336,500 in 1915. Pittsburgh and the Pittsburgh 
School District marketed only $264,000 in 1917, 
against $1,170,000 in 1916 and $6,750,000 in 1915. 
Baltimore disposed of no more than $1,494,000 bonds 
in 1917, against $2,303 ,400 in 1916 and $8,800,000 in 
1915. Newark sales were $2,465,000, against $1,- 
724,000 in 1916 and $1,965,000 in 1915. For Provi- 
dence, R. I., the footings are $1,422,000 for 1917, 
$2,550,000 for 1916 and none for 1915. St. Louis 
has not been in the market with any new offerings 
for a good many years. 

To complete our analysis of the bond disposals of 
1917 we furnish below a comparison of the new 
bond issues according to the purposes for which 
they were used or created. 





1917. |PCof, 1916. 1912. PCof 
$ $ Total 


Total $ 


Grand total/451, 278,762|100 .0/457 ,140,955 100.0498 ,557,993 100.0386 ,551,828,100.0 
Refunding -| | 15, 405,169) 3.40) 23,405,924) 5.13) 32,124,263, 6.44 14,872,351) 3.85 
Net add’n_ la3s, 873 ,593 96 .60 433,735,031 94.87466,433,730 93.56 371,679,477 96.15 
| gad He diuve | 28,416,797) 6.30) 38,513,971, 8.42) 44,352,572, 8.90 59,853,707 15.48 
ts., roads,| } | | | | 
bridges,éc\131,494,215/29 16142 ,464,901/31.16 136,069,575.27.29 89,407,926 23.13 
Sewers -__-| 32,681,155) 7.24) 23,402,458) 5. 14, 31,405,324) 6.30, 25 ‘982,346 6.72 
Schools - __-_| | 60, 242,168/13.35| 70,261,177|15. 37} 80,199, 400 16 09 45,588,24411.79 
Buildings __| 25,924,597) 5.74) 27,792 048) 6.08 32,925, 618) 6.60) 30,633,433 7.93 
Parks _____| 10,587,415) 2.35 ry 805,810; 1.92, 9,951 ,572| 2.00 13,280,021 3.43 
Light & gas) 6,694,097 1 1.48} 3,091,865) 0. 67| 8,417, 536, 1.69 7,734,613 2.00 


Funding & | 
improve’t) 22,288,20% | 4.94 18,411,620 4. 02) 24,979 098 5.01| 18,384,068 4.76 


Miscellan’s_|117,544, 940/26 04100 ,991,181/22. 09} 98,133 03519.68 80,815,11920.91 
Total net__i435,873, 593! 196. 60433, 735 ,031'94.87 466,433 .730 93 .56 371 .679,477 96.15 


After apportioning the amounts under the differ- 
ent heads an aggregate of $117,544,940 remains for 
1917, it will be seen, under the designation “‘miscel- 
laneous”’ and the amounts for other years are also 
large. In explanation it should be said that this 
item comprises mainly bonds issued for special pur- 
poses, like the canal bonds of New York State (of 
which $10,000,000 were put out in 1917), the $37,- 
013,000 rapid transit and the $2,500,000 dock and 
ferry bonds of New York City, the $1,515,000 rapid 
transit bonds of Boston, the $20,049,000 bonds sold 
by Philadelphia for ‘‘various municipal purposes”’ 
and transit improvement, and bonds for the improve- 


PCof, 1915. \PCof 
‘Tol,  $ | Total 


























ment of levees, irrigation bonds, street railway 
bonds, &c., purposes of not sufficiently common 
occurrence to warrant our providing an extra column 
for the same in our full-page compilation. A foot- 
note to the detailed table on the following page gives 
the leading items that go to make up the “miscel- 
laneous” column. 

In conclusion we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character—such as, by 
their nature, constitute a real addition to the debts 
of the municipalities. We rigidly exclude floating- 
debt obligations and everything of a temporary 
nature, and we are careful also to avoid duplication 
or the inglusion of loans that do not. belong in the 
footings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer to 
the case of this city, which during 1917 issued no less 
than $179,974 ,400 of temporary obligations in antici- 
pation of taxes, and redeemed $165,869,948 of the 
same class of obligations, and also issued $123,877 ,000 
of corporate stock notes (a new form of obliga- 
tion since 1912), and retired $140,778,500 of the 
same. 

In order that the reader may know what the grand 
aggregate of the sales for the twelve months would be 
with all these various items included, we will say 
that the total in that event would be over $1,500,- 
000,000. The actual municipal bond sales for the 
twelve months within the territorial limits of the 
United States were, we have seen, $451,278,762; 
the temporary loans reached $395,326,999; sales 
of permanent securities in Canada (including 
$400,000,000 ‘Victory Loan,’”’ $250,000,000 Do- 
minion of Canada loan, and $4,000,000 Pro- 
vincial loans) were $701,286,567; general fund bonds 
of New York City $25,000,000 and general fund 
bonds of Baltimore $300,000, besides which Porto 
Rico sold $300,000 bonds, the Territory of Hawaii 
$1,550,000, and San Juan, Porto Rico $915,000 
bonds, giving a grand total of $1,575,907,328. In 
the following we furnish a five-year tabular com- 
parison of the various classes of new issues: 





Full Cal. Year. 1914. 1913. 


} 


. $ $ . $ 
Perm.!'ns(U.8.)/451,278,762| 457,140, 955, 498,557, 903 474,074 305) 403 246,518 
*Tempor. loans; 


1917. 1916. | 1915. | 











(U. 8.)...--/395,326,999, 300,795,629) 249,251 863) 384,609 542) 550,428,549 
Canadian loans | 

(permanent) |701 ,286,567 one ideal 281,322,206 177,856,680 161,543,983 
Bonds U. 8. } 

possessions..| 2,715,000 6,450,000) 2,018,500) 2,955, 1,000,000 
Gen. fund b'ds | 

(N. ¥. C.)-| 25,000,000, 23,500,000 23,000,000 23,500,000 22,000,000 
Gen. fund b’ds) 

(Baltimore) -| 300,000) 300,000) 300, 000) 300 sea 300,000 





Total alll’ ns 
(12 months) /1,575,907,328)1 046,702,280 1,054,450,562 1,063 ,295,617'1,138,519,050 





* Includes temporary securities (revenue bonds and corporate stock notes) issued 
by New York City, 303,851,400 in 1917, $229,409,452 in 1916, $154,658,878 in 
1915, $300,922,414 in 1914 and $467,386,432 in 1913. 


It will be noted that in 1917 the amount of tem- 
porary loans negotiated greatly increased over the 
total for 1916. As a matter of fact, however, prac- 
tically the entire difference is due to the increased 
temporary borrowing of New York City, which in 
1917 placed $303 851,400 of temporary loans, against 
$229 409,452 in 1916. 

A full-page tabular presentation of the sales of a 
permanent character within the limits of the United 
States for the late year appears on the following page. 
In giving this compilation, we are continuing a 
practice begun by us with the bond transactions of 
1901. 
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ANALYSIS OF MUNICIPAL BOND SALES FOR CALENDAR YEAR 1917. 





RATES OF INTEREST. 









































































































































































































































STATES AND School * Higher | Unknown 
GEOGRAPHICAL Grand State County City, Town " ‘ - a teghe —} 
DIVISIONS. swe. , 3 Bonds. bs ey yay By Per Cent. Per as. Per Cont. Per Cent. |\5 Per Cent.| Unusual. 
: 700,000 _ : 1,099,000 ? 664,000 , 45,000 . . 
Soe Waspabine. ee s00| -.-.’-.-|  65,000| <.2-2-22| 683-500] ~~ 78,000|  '505,500| ~-_----- GRE axcatecdd sete- ane 10,000 
a 238,000 80,000} --.-----| --.--~-- 58,000 8,000 
Massachusetts .----- 18,726,339 5,024,100 rey Repent ss 13,248,239 
e I iat candy anil : ’ VeVi wee recerse| eee reeee , . rp eg 
2 EEE - connouedl  pinepeusl eee ‘238,.000| _....... 1°519. RE ne , 
aoe Wan. - 2 105.724.616| 25,000,000} 2,177,115) 1,636,600] 76,910.901| 9,002,000, 29,117,625 925.438| 61,389.248| 2,909,349] 566,543) 1,814,413 
New Jersey..------- 11,540,230} -------- 2:452,500|  °346,163| 8.741,567| --.-.--- 1°311.599| 1,145,000| 6.257.054) 2,143,577) 98, 585,000 
vania ...---- 905,500] -.------ 799,000) 2,988,300) 24,118;200| ___..__- "486, 1. 2°165,500|  °576,500| -..._--- 686,500 
Nor. Atlantic Div-|175,977,685| 31,079,100} 5,947,615] 4,971,063|133,979,907| 9,405,000] 69,963,529} 8,037,438) 77,890,336) 5,890,926) _ 664,543) 4,125,913 
——~610,500| 125,000) _...-___ 54,500| | 431,000) -------- 125,000) -------- poy ge ee peaeteate teas f 
3,492,000} 1,100,000 | pera 2,322,000| __.-.--- 2,594,000] _....__- 840,000 Seales, Bareprre: 
1,865,637  adaiodels 436,637 - Si bd 1,429,000 ae 32,0001 — 100,000 1.036.000 i 523.637 134,000 40,000 
, 4 eer og te , , * ,000 ee) ee ee ’ , ’ | ~~~ ----- 
7'853.500| 547,000) 2:321;500| 329,000] 4,656,000; __----_- 547,000} ____---- 360,000| 3,858,500} 2,843,000| 445,000 
3,988,200) -------- 1,726,500 170,700 2,041,000 as stecielh  caeea GME: deers 2.289.500 1,083.000 193,700 000 
CIELO nccnce sh) ATA; SE EE cncekcnsl peccconsl cabtonae : 1,043.500| 6,442,500) 425.000 
31,434,837) 1,772,000] 10,074,637| 1,763,200| 17,825,000} -------- 3,298,000 100,000} 5,984,000] 10,831,137) 9,739,700] 1,482,000 
61,219,217! _..----- 12,189,030] 9,270,911| 39,759,276| -..----- 681,377| 1,834,500| 14,930,261| 40,139,427, 946,420) 2,687,232 
pe * eee 8:852.604| 2:136.340| ‘853. 325,000| 1,765,124 47.600| 9.107.933} 394,646} 28,621, 173,780 
9'581 (534 -___----| 1,552,800 140,000 3 Ri aheniagen 1°351 100 ~ 418,000 3,540 394 1799700 003300 Pere 
6,601,939| __---___| 1,271,000} | '253,500| 5.077.439| _-.---_- "505,000| _....-.-| 4,577,500] 1.276.805} 179,134) 63,500 
13,830,316| — 240,000! 4'530;779| 2,197:800| 6.861.737| __--_-_- 2,985,300 000 3,164°711| 4/241,155| 2,120,426] 730,724 
9,914,142 reais Ate 019.265 3,615,500 3.279.377 aiaalaarikegd 269.000 817.500 2.381.720 4.889.519 885.403 671. 
'917,500| -.---___|° ° 45,000| 461.2001  ‘411°300] _-_----- ee ee ee: eee aes ne Sie 
486.500| 1,300,000!  460:000| — 538,000 EE eee ee ca 227,500| 856.000! _91,000/ 1,312,000 
4.253,079| .---.--- 509,416| 1,130,983) 2,612'680| —-----_- 50,000} __.____- 859.500| 2,857,.989| 417,590 8: 
E,TUO ART © ccskcken 655,130| 1,558,826] 3.489.461; —---_--- 366.464| 1,270,300) 2,358:198| °811.758| 27.711! 868,986 
North Central Div.'141,313,068 1,540,000 36,245,024 24,835,960, 78,692,084 325,000) 17,424,065) 4,975,900| 43,555,257| 59,639,399| 7,525,625) 7,867,822 
1,827,046] ....-_-- 240,000| 127,000) 1,460,046) -------- SUE. iene 190,000 670,000 628,646 400 
er grss 2,380,000 3.3 a 5,000 3,606,902 sR SRE SSA a EE 80,000 * $26,000] 4,841,200 1,452,202 205.000 
4°312.556 i400 300 2,241,100 "128.600 1,942,856 <unipys Dipmircnaem pena £346 600 1.176.900 2,805,556 331,000 
12/692,390| ....-.-| 5,349'630| 1,867,420| 5,475,340} _-------| 500,000| -___-__"| 1;782/000| 81355.420| 1,761,970) 293,000 
6,527,.270| _.------ 2,006,046} 1.,571,500| 2,949'733| _.--.-.-| _-.-/__- 500,000)... 7. 2°879.000| 2.772.279] _ 376,000 
'934,500| 750,000} 2,644,000 71, Pie eeantd Gta cierraAR PRctesae tae Reape eae:s 362, 3:489,500| 1,083,000 
52,957,073 7,530,000) 19,063,776| 5,080,920) 21,282,377) _-__---- 750,000} 580,000] 10,667,000] 25,164,020|13,338,153| 2,457,900 
2,190,346 125,000 592,000 850,746 622.600 125,000| 409,000 485,000 481,000 665,346 25,000 
2,030,600 : 790,000 292.000 296,100 652.500 5 | unas 910,000 77,000 181,500 ~ 59,100 
319, sageaeteanl 4 363,500| — 596,000 eke Mpguper a Seema: 410,000 —........, 
ee ae ee sis 00) ang] "ERI a SRR 
3,007,051} — 500,000 74,684|  431.587| 1,300:780| _.......| _.......| | 500,000) ~ 25,000] 1,451,757) 929,294! 101,000 
PAoartsel $898 ze es) Hees) SURRY 2ooooa RRR) 0.0) 1 ie eH Le aoe St cae 
21,518,278| 6,625,000] 4,339,000] 2,791,600] 7.762678} _..-.--.| 1.625,000| _--.----| 7.759.800] 8.568.700] 3.554.778 10; 
49,596,099) 10,715,000| 10,922,481| 8,200,768| 19,757,850) _.__.-_- 4,128,000} 1,919,000! 12,320,300] 18,100,757|10,601,323| 2,526,719 
451,278,762| 52,636,100] 82,253,533) 44,851,911|271,537,218| 9,730,000] 95,563,594| 15,612,338| 150,416,893) 119,626,239|41,869,344/ 18,460,354 
100%! 11.66%! 18.23%! «9.94%! 60.17% 2.15%! 21.17 % 3.46%! 33.35%! 26.51%' 9.27% 4.09% 
inching 3... PRES ISSUED FOR THE FOLLOWING PURPOSES. rr 
GEOGRAPHICAL Total for ‘Net’ For Streets and \ Sewers and \Schools and\ General | Parks and | Elec. Light |Funding & 
DIVISIONS. Bonds. Refunding. | Additions. Water. ' Bridges. Dr . | Sch. Bldgs. | Butidings. useums and Gas. Improv. | Misceli. 
$ $ $ s $ $ $ $ $ 
109,000} 1,600,000} 200,000 a 0 SER SSS PAAR BP eyes. or 500,000 
br ys ots ane wens aes 8 een ae ton eh 'aee apes en) eo aiewe adn 250,000; 280, 
60,000 18,666,339 ” $34,225 4,541,900 2,367,905 2,344,600 2,649,900 "939.600 ~ 125,000 , 102.250 4,760,959 
~~~ 9,000} 7:229'000| 1,770,000} _1,656:000| 660, 2,036,000 — 500,000  Riipeeterete Ay ~~ 50,000 
112;300| 27:793;200|  260:000| 1.071.200]  970;500| 3/288:300|  '238,000 59,000 '000| 1;057;300|20,803.900 
1,289,730] 174,687,955] 11,369,025] 36,113,016] 6,584,590] 14,493,820] 11,099,447) 8,130,077) 362,400) 8,282,578/78,253,002 
Samat 610,500} 300,000; -...-__- 65,000 4,500 125,000 "7 (ipeanaaprenraaas. 50,000} _...__. 
380,000} 3,112,000) - ___./___ 1,315,000] 145,000 35,000} 329,000; _..."__- 8,000} 300,000! 980,000 
140,000] 1,725:637 5,000 597.637 ‘000 ‘000 — iislapyehians, BER tacame. 85,000] 936,000 
225,000} 4,580,000 30,000] 3,760,000}  167,000| 378,000] -.......| __..__-- 20,000} 225,000) ___.”___ 
668,000| 7,185,500 7,000} 2:755,500|  682,000| 403.000} 339,000) _-.-___- 43,000| 2,313,000} ~ 83,000 
roams) S65 38 AE) GS 5988) Hea] Saigo oS aang) 200 
~~ 25,000} 8,136/000 110,000} 1,636,000} 4,913,000 813,500 UE? en as 39,000| 129,500] ~ 395,000 
Sou. Atlantic Div__| 31,434,837} 1,508,000] 29,926,837] 2,548,500| 12,406,637) 6,101,500} 2,007,700) 1,074,000 66,000 181,000) 3,127,500) 2,414,000 
Ohio ......--------- G1.210-217| 1.174.768) 60.044,449| 3,442,330) 22,606,381) 2.636.501) 9,235,411) 2,406,750/ 615.500| 1.694.500) 1,096,908 16-481 175 
Tilinois 72-2 - = 777] = 9°645;720 ,000| 9:576,720| ~ 100,500| 2:545:600| 3,479,920] — '640; 666, 8°800| 1,383,000| 40,000] 41.900 
Michigan .._-...- 22. 9,551,534 000] 9.478.534 909;900 2,788,034 ‘687, 3,162,000 —  aaarpaietagey 56,000| 206,000 33,600 
Wisconsin .......... ,601,939| — 115,000] 6:486;939| 350,000) 1.623.905) 2.083, 1.420.500 185,500 : 300,400} 263,000) 230,000 
Minnesota Se Sean: 13,830,316] 1,448,500| 12/381'816| 356,000} 5.824.196} 812.300] 2/949 842'500| 440:620| 704,300 400} 107,700 
OWE... nnn nee ee 9.914.142 65,400 9,248,742 183,600 1,410,220 1.094.202 3'478.100| 825,000 56.000 69,700 1,988,920 " 
North Dakota.--7--7| °°3t7959| 97,000) 4.560. a on) le |) | oe a 
South Dakota..--.__| 2,486,500 91,000} 2,395; 24,000} .......- 25,000} 568.000 ( Sponne tear 26,000} 280,000) 1,307,500 
Nebraska... .-...... 4,253,079] 131,500) 4/121'579 194'250| 1,204,790}  6795156| 1,153,483) 336,000 100,000}  220:900| 140,000) * 93:000 
ls adiaianbon 5,703,417| 151,821] 5,551.5 1,013,500 627.223} 311,299) 1/558,826 186,000 60,800| 271,533] 1,522,415) ____-__- 
North Central Div.|141,313,068! 4,769,289'136,543,779! 6,618,080| 48,923,254| 14,796,800| 27,680,060| 6,932,650} 2,203,338] 4,706,883) 6,050,236/18,622,478 
Kentucky -......... 1,827,046, — 130,000) 1,697,046} 190,000 459,046 Se: MES paceteld chsacens SOME canaries 225,000 
Ponnessee ---------- 9,602,402 1,430,000 8,172,402 313,000 2,546,902 628.500 1,217,000 FE amnapeniecaes 33,000 1,887,500 53.500 
Mississippi piebutGae 4.312.556 61,000! 4:251'556 59,000 2,219:756| 871,700 269,600| 145,000} __.-.-.-| 36,500 000! 150,000 
oulsiana .......... 9,842,400} 658,000! 9.184'400 32,000| 3.337.000 ‘ 33,900 Edamame teats 10,000 '000| 4,130,000 
ous Mibicthancane 12,692,390} 2,309,000] 10;383'390 '600| 3,756, 7 2,712,420 ,000 RE EA 135,540! 1,444,830 
Oklahoma -2--22722. 6,527,279| 190,000] 6.337.279] 1,179,000; 1,868,983, 498.791! 1.576.500) 447,500 120/000; ~ 245,500) 326,005) ° 75,000 
ooe-------- 5,934, ,000| 5,184,500 3, 3,494,500 472,500 CURA Nananteel .. wtdabatel. -disonbuc 54,000; 400,000 
South Central Div.| 52,957,073) 5,625,000| 47,332,073| 2,911,100] 18,138,187] 4,317,991] 7,603,420] 3,024,500 145,000}  335,000| 3,778,545| 7,078,330 
Montana ........... 2,190,346] 481,000! 1.709.346] 353.400 218,000 SEE GE pce pcapacad] cc cendeeh occcouasl -colieees 
Wyoming ---.----- 704,2 58,000] _'646,200| 208,500) -___- re Aa 155,500; | 83,200} 164,000) --.____- 6,000} -...-... 30,000 
ED 35 caccence 2,030,600 371,600} 1,659,000 8,000 20,000 56,500 ,500 000 20,000} -------- 20,000 000 
New Mexico... _.__- °c "189000  _.._. cE y+” RRR preanieays 799.000 Een Faget tars, peg icrnir 295,000 
CEE skin ccasees vo * Ripert 1/319'500 000 530,000 126,000 363,500 REE wsedcus> WE we cecidedl, sameness 
MEE eeindienwnconps 660, ia 660. 175,000 208,000 000} 200,000 SE iveaniews SET ie accwnaill “es cube 
Nevada tb baie health 501, mp se ae 501/300, _..__ 0% 70,000| ...-- ne EE aoe. h cncesadk |: comaieiie 250,000} —- 2,000 
{daho wenn nee ------ 3,007,051 96,400} 2,910,651 97,000} 1,849,002 163,184 431,587 eee 51,878) -.-.-__- oseneen 
ashington _---- ~~~ 9,177,143} 527.150) 81649'993|  215,192| 2:765.9 135.946] 2,008,035| 1,900,000) _-______ 400'936| ~ 383,000| ~ 840,930 
c es 7,298,181 79,000! 6,619;181 342,000! 2,227,708 28,944 185,700} 1,510,000 18,000 45,000} 276,829) 1,985,000 
ornia ......-... Me tS | iil duty 21,518,278} 2,801,000) 7,954,457 141,000] 2,791,600 95, ,000 386,000}  119,521| 7,224,200 
Western Division__ 49,596,099 2,213,150 47,382 949) 4,970,092) 15,913,121 880,274| 8,457,168) 3,794,000 43,000) 1,108,814) 1,049,350/11,167,130 
Grand Total...:_- 451,278,762] 15,405,169|435,873,593| 28,416,797| 131,494,215] 32,681,155) 60,242,168| 25,924,597| 10,587,415) 6,694,097 22,288,209] 117544 940 
Per cent_----.------ 100% 3.40%| 96.60% 6.30%! 29.16% 7.24% 13.35% 5.74% 2.35% 148%! 4.94%! 26.04% 














* Of the total of $9 
bonds were sold as 3% 


»730,000 issued as 3s and 34s, $9,000,000 were put out as 3s by New York City and purchased by its Sinking fund at par. 


All the remaining 


Note.—In the column giving “‘Unkno - rw 
$1,005 Mis an the columh - el, wn and Unusual” rates of interest, the total of $18,460,354 is made up almost entirely of odd ra For instance, of the 


bonds 
out by Cincinnati as 
as 4%s. 


448. 


$500, 
floated at rates of interest such as rent 


he column called ‘‘Miscellaneous” (as to 


$500,000 soldiers’ pay, $500 


and towns for ‘‘various municipal 


Phila., $20 


,000 war and $1, 


purposes .’’ 


,049,900 for ‘‘various municipal purposes.” 


The South Dakota total includes $1,000,000 


Washington's total includes $1,343,000 4 %% bonds. 


represents State bonds issued as 3%s and $500,000 as 
» 4.20%, 4.30%, 4.35%, 4.40%, 4.60%, 4.70%, 4%%, 


bonds issued by the State as 4%s. 


1%, 


oO 


®-. In 


hio $1 


New York's total of $1,814,413 includes municipal 
4.85% and 4.90 8) 
Of the Arkansas total, $750,000 were sold by the State 


were put 


yoy of issue) in the second table, amounting to $117,544,940, is accounted for in the main as follows: Mass., State, 
¢ Port of Boston (Harbor) bonds; Boston, $1,515,000 rapid transit bonds, and the remainder issued by other cities 
New York, State, $10,000,000 canal; N. Y. City, rapid transit, $37,013,000; docks and ferries, $2,500,000. Pennsylvania, 


1,000,000 rural credit and $300,000 expense warrants. 


irrigation and levee bonds. 


Ohio, $15,000, 


000 Miami Conservancy D 
R Louisiana, State, $4,000,000 Port of New Orleans (Harbor) bonds 
Oregon, State, $450,000 farm loan and $1,535,000 harbor bonds 


$625,000 basin, $1,484.09 county reclamation district bonds and $3,982,700 irrization district bonds, 





ut out in various districts. 


t. and $1,000,000 river and channel 


bonds. South Dakota ,State, 
Teras, $825,000 wharf and $525,000 
California, State, $1,000,000 harbor and 
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United States Debt and the Congressional Acts Authorizing It. 


In the following detailed statement of the debt of the United States, we give references to the laws authorizing each 
of the issues of bonds outstanding to-day. At the moment the country is entering upon an entirely new era in its debt his- 
fory. For the purpose of prosecuting the war against Germany, new obligations are being issued on a scale of unparal- 
eled magnitude. By the Act of April 24 1917 authority was conferred upon the Secretary of the Treasury to issue 
$5,000,000 000 long-term bonds at not to exceed 314% interest ($3,000,000,000 of this being for the purpose of establishing 
credits in the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,000 certificates 
of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917, authority was 
conferred to issue $7,538,945,460 convertible 4% bonds to retire the $3,000,000,000 non-taxable 314% issue authorized 
to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538,945,460 to be used for 
converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama Canal and naval con- 
Struction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury certificates of indebted- 
ness and five-year war savings certificates. The interest rate on the certificates the Secretary of the Treasury is left to fix. 
By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was conferred to issue $12,000,000,000 of 
bonds at not exceeding 414 % interest, the 12 billion dollars, however, to include the bonds issued under the Second Liberty 
Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued bonds authorized by previous notes. Under 
the same Act the limit upon the amount of certificates of indebtedness that may be outstanding at any one time was raised 
from $4,000,000,000 to $8,000,000,000. 

In June 1917 $2,000,000,000 of 314% bonds were offered under the Act of April 24 1917. The subscriptions amounted 
to $3,036,226,850, but only $2,000,000,000 was accepted. In Nov. 1917 conversion of these into 4% bonds having the 
same length of time to run was begun under the convertible feature of the issue. In October 1917 an offering of $3,000,000,- 
000 4s under the Act of Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617,532,300. In accordance 
with previous announcement, one-half the over-subscription was accepted, making the total of bonds put out under this 
offer $3,808,766,150. In April 1918 $3,000,000,000 of 414% non-convertible bonds were offered under the Act of April 4 
1918. The subscriptions amounted to $4,170,019,650, all of which were accepted. 

The Act authorizing the First Liberty Loan was given in the ‘“‘Chronicle’’ of April 28, page 1649,with further particulars 
in the issue of May 12 1917, page 1849, and the text of the Treasury circular in the issue of May 19, page 1959; and of the 
Second Loan the full text of the bill as it became a law in the ‘‘Chronicle’”’ of Sept. 29 1917, page 1252, and: the text of the 
Treasury circular in the issue of Oct. 6, page 1355. The Act authorizing the Third Liberty Loan was presented in the 
“‘Chronicle”’ of April 6 1918, page 1404, and the text of the Treasury circular in the issue of April 13, page 1517. Certifi- 
cates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 
1917 and April 4 1918, always for short periods. 

In the following we present a full detailed statement of the debt of the United States as reported by the Treasurer at 
the close of business on Mar. 31 1918, this being the very latest monthly return issued at the time of going to press. 


INTEREST-BEARING DEBT OUTSTANDING MARCH 31 1918. 



































Outstanding. 
When Interest Amount 
Title of Loan. _ Authorizing Act Rate.| Redeemable. | Payable. Tssued. Registered. | Coupon. Total. 
| | $ $ 
Consols of 1930_-_-------- I BO SO iso ico wien emai mie 2% 4 wi J 1930J, A, J& O 646,250,150 597,603,350) 2,120,700 599,724,050 
Loans of 1908-1918_-_-_-_-- I Ts isin cindpink-iaienies thresh wiuieee 3% |A 2 ‘08 F,M,A&N 198,792,660) 48,733,100) 15,212,360 63,945,460 
oe of —e. Beira Sia nid DE BO BET Biced<cnncaninsene 4% Aft Fel ma | hay M,A&N 162,315,400 102,427,550) 16,062,350 118.489.900 
anama Canal Loan: 
eries 1906___..-_---- June 28 1902 and Dec. 21 1905_-_| 2% |Aft.Aug.1 °16'F,M, A & N 54,631,980; 48,944,040 10,140 48,954,180 
Series 1908__..__----- June 28 1902 and Dec. 21 1905._.| 2% |Aft.Nov.1'18'F,M,A&WN 30,000,000} 25,805,520 141,880 25,947,400 
Series 1911___.___---- Aug. 5 '09, Feb. 4°10 & Mar. 2°11| 3% |June 1 1961.M, J; 8 & D 50,000,000) 42,928,300) 7,071,700 ,000 ,000 
Conversion bonds- - - - - - -- December 23 1913_------------- 3% 1946-47 |J. A,J&O 28,894,500! «6,250,000) 22,644,500 + 894. 500 
One-year Treasury notes__| December 23 1913__------------ 3% 1917-18 J, A, 5J&O 50,902,000; --.----- 27,362,000 7,362,000 
Certs. of Indebtedness a__|September 24 1917 ___-_-------- 4% 1918 |At maturity} 4,420,180,500} --------| -------- 2, 208" "708,000 
Certs. of Indebtedness ____|September 24 1917 ____--------- 4%% 1918 At maturity! 1,042,792,500) --------}| -..-..-- 1,042,792,500 
1st Liberty Loan of 1917 b| April 24 1917 -____------------- 3%%\June 15 1932 June & Dec.| 1,986,625,405; --------| -------- 1,986,625,.405 
26 Siesty Laon ot 1917 c.|September 24 1917 _-_--_------- 4% |Nov. 15 1927|May & Nov.| 3,807,736,497} --------| -------- 3,807 ,736,497 
ostal Savings Bonds: = 
Ist to 13th series___-__-_- EE BON oo serine casual 2%%| _*1931-37 Jan. & July 10,758,560} 9,994,100 764,460 10,758, cyt 
ee ee ree UE ic, ed cing &mieme 2%%\*Jan. 1 1938\Jan. & July 302,140 275,280 26,860 "302,140 
War Savings & Thrift St’ps'September 24 1917 ____-_------- dA% \Jan. 1 1923.dAt maturity C144, TERRE abccesed | sbinzawee | 144,000,871 
SS er I nn cand» comiteicemtanndind ann nebundddmithen nadine A 10.164,241 ,463 








a The interest rate and maturity are given in respect of the certificates outstanding March 31. 

b These amounts represent receipts of the Treasurer of the United States on account of principal of the First Liberty Loan bonds to March 31 and 
include the principal of bonds which have beep converted under the authority of section 11 of the Act of Sept. 24 1917 into 4% bonds. 

c These amounts represent receipts of the Treasurer of the United States on account of principal of the Second Liberty Loan bonds to March 31. 

d The average issue price of War Savings Stamps for the year 1918 with interest at 4% per annum compounded quarterly for the average period to 
maturity will amount to $5 on Jan. 11923. Thrift Stamps do not bear interest. 

e This amount represents receipts of the Treasurer of the United States on account of proceeds of sales of War Savings Certificate Stamps and U. 8. 
Thrift Stamps. 

* Payable at dates mentioned. For dates of redemption see below under ‘Postal Savings Bonds.”’ 


The foregoing shows that the Government debt on Mar. 31 1918 was made up of (1) interest-bearing debt, $10, 164,- 
241,463.91, of (2) debt on which interest has ceased, $1,521,100.26, of (3) debt bearing no interest, $236,765,055.60, making 
total gross debt, $10,402,497,619.77; subtracting from the total the net cash balance in the Treasury ($817,094,821.62) 
at the same date (March 31 1918), the net debt is seen to be $9,585,402,798.15. 

We now add, first, references to and citations from the laws which are the authority for the debt as it stands to-day; 
second, the two tables on pages 11 and 12, which exhibit all the particulars of the total debt of the United States on June 
30 of each year from 1878 to 1917: 


“FUNDED LOAN OF 1891” (Column 1) 4s, continued at 2%. The bonds of this issue were issued in exchange for the 444% funded loan or 
1891 by agreement between the Secretary of the Treasury and the holders, and were made redeemable at pleasure of the Government. Amount 
tesued $25,364,500, but May 18 1900 all were called for redemption on Aug. 18 1900, when interest ceased. 


“CONSOLS OF 1930.”—Column 13.) Bonds (2% payable at the pleasure of the Government after 30 years) authorized in “Act to define and 
fix the standard of value,” &c. (for copy of Act see *‘Chronicle,”” March 3 1900, page 411), for the purpose of refunding (1) outstanding United States 
bonds bearing interest at 5% payable Feb. 1 1904; (2) bonds bearing interest at 4% payable July 1 1907; and (3) bonds bearing interest at 3% payable 
August 1 1908 (the ‘‘ten-twenties of 1898"). For details of arrangement see Secretary Gage’s circular with reference to the operations for carrying out 
the refunding provisions of the bill in ‘“‘Chronicle,"” March 17 1900, page 509. Of these 2%s there were outstanding Mar. 31 1918, $599,724,050. 


“LOAN OF 1908-1918.”—(Column 11.) The bonds included under this head are of an issue of $198,792,660 3%s. They were authorized by Act ot 
June 13 1898 and are known as the ‘“‘War Loan.”” The law provided that in allotting said bonds the individual subscriptions of the lowest amount 
must be first allotted. On the day the Act was signed a Treasury circular was issued (see circular in “Chronicle” of June 18 1898, page 1168, inviting 
subscriptions for 32 days, from June 13 to July 14, for the amount of bonds stated, in both coupon and registered form, coupon in denominations of 
$20, $100, $500 and $1,000, and registered in denominations of same amounts, and also in $5,000 and $10,000, dated August 1 1898, redeemable in 
coin at the pleasure of the United States after ten years from date of issue, and due and payable August 1 1918. See ciroular for further details. 
Subscriptions reached the amount of $1,325,000,000. The amount now outstanding (Mar. 31 1918) is $63,945,460. 
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*FUNDED LOAN OF 1907” (Column (3) 4s. The Act of July 14 1870, authorized the issue of 1,000 million dollars of bonds at 4%, payable ip 
ooin of the present standard value at the pleasure of the United States after thirty years; these bonds to be exempt from all taxes or duties of the United 
States, as well as from taxation in any form by or under State, municipal or local authority. Bonds to be sold at not less than par in coin, and proceeds 
applied to redemption of outstanding 5-20s, par for par. Outstanding (Mar. 31 1918), $494,250. included in debt upon which interest has ceased. 


“REFUNDING CERTIFICATES” (Column 4).—Act of February 26 1879 authorized the Secretary of the Treasury to issue in exchange for lawtu) 
money of the United States certificates of deposit of the denomination of ten dollars, bearing interest at the rate of 4%,and convertible at any time, 
with accrued int.,into the 4% bonds described in the Refunding Act; the money so received to be applied only to the payment of the bonds bear- 
ing interest at a rate not less than 5%. On March 12 1879 the issue of these certificates and their exchange into 4% bonds were authorized, 
the certificates were to draw 4% interest from April 1 1879 and were convertible in sums of $50 or its multiples. The amount issued at the close of the fiscai 
year (June 30 1879) was $39,308,110, but they had been converted so rapidly that there were outstanding at that date only $12,848,210. On Oct. 31 
1879 the entire authorized amount had been reached, the maximum of the issue being $40,012,750. Of these there were still outstanding on Mar. 
31 1918 a total of $11,330, included in debt bearing no interest. 


“LOAN OF 1925.”—(Column 9.) Sales of bonds included under this designation were effected (1) in February 1895 to the amount of $62,315,400. 
end (2) in February 1296 to the amount of $100,000,000. Ina message to Congress under date of February 8 1895 (published in the “Chronicle” Feb- 
ruary 9 1895, page 244). President Cleveland stated in substance that in pursuance of Section 3700 of the Revised Statutes, the details of an arrange- 
ment had that day been concluded whereby bonds authorized under the Actof July 14 1875,payable incoin at the pleasure of the United States after 
the first day of Feb. 1925, withfinterest at the rate of 4% per annum, to the amount of $62,315,400, were to be issued for the purchase of gold coin amount- 
ing to a sum slightly in excess of $65,000,000, to be delivered to the Treasury of the United States, which sum added to the gold then held in the reserve 
would so restore such reserve as to make it amount to something more than $100,000,000. Such a premium was to be allowed to the Government upon 
the bonds as to fix the rate of interest upon the amount of gold realized at 3%% per annum. At least one-half of the gold to be obtained was to be 
supplied from abroad. Section 3700 of the revised Statutes is as follows: 

“Sec. 3700. The Secretary of the Treasury may purchase coin with any of the bonds or notes of the United States authorized by law at such rates 
and upon such terms as he may deem most advantageous to the public interest.” 

For a construction of the “‘Refunding Act of 1870” and of the ‘‘Resumption Act of 1875,’ see ‘““Chronicle,’’ February 18 1893, page 265. 

The issue in February 1896 was an ordinary offering, open to all bidders, of $100,000,000 of the same bonds as the foregoing—same in date, same 
in time of maturity, same in rate of interest and time of interest payments. Consequently both issues are called the ‘“‘Loan of 1925,” of which there 
were outstanding Mar. 31 1918 $118,489.900.’ 


“LOAN OF 1904.”"—(Column 6.) The Act of January 14 1875 authorized the Secretary of the Treasury to use any surplus revenues from ume to 
time in the Treasury not otherwise appropriated, and to issue, sell, dispose of, at not less than par in coin, either of the descriptions of bonds of the United 
States described in the Act of July 14 1870,.for the purpose of redeeming on and after January 1 1879, in coin, at the office of the Assistant Treas- 
wrer of the United States at New York, the outstanding legal-tender notes when presented in sums of not less than fifty dollars. Under this auth- 
orization, and for the purposes mentioned, there were issued in Feb. 1894, payable in 10 years, $50,000,000 of 5%s and in Nov. 1894 there were issued 
$50,000,000 more for similar bonds for same purpose. The bonds matured Feb. 2 1904, and the amount outstanding Mar. 31 ($13,050) is included on 

hat date in “‘debt on which intere t has ceased. 


“PANAMA CANAL LOAN.”’—(Column 2). The Act of June 28 1902, Section 8, supplemented by the Act of Dec. 21 1905 (for copy of the sections 
referred to, see ‘‘Chronicle’’ July 7 1906, page 12), authorizes the issue of $130,000,000 of coupon or registered 2% bonds of the United States, or as 
muoh thereof as may be necessary, in denominations of $20 or some multiple of that sum, redeemable in gold coin at the pleasure of the United States 
after ten years from the date of issue—$84,631,980 of said bondshave beenissued, of which $74.901.530 are now outstanding. They beardate Aug. 1 
1906 and Nov 1 1908, but interest began Nov. 1 1907 and Feb. 1 1909. : 


“PANAMA CANAL LOAN.”—iColumn 5.) The Act of Aug. 5 1909, Section 39, supplemented by the Act of Feb.4 i¥10, authorizes the issue of 
$160.569,000 of coupon or registered bonds of the United States in various denominations up to $1,000 at a rate of interest not exceeding 3%. Under 
a turther supplementary Act—that of March 2 19]11—authorization was given to issue the bonds “not available to national banks as security for cir- 
culation notes,’’ and in conformity therewith $50,000,000 of said bonds, bearing 3% interest, have been issued and are now outstanding. They bear 
date June 1 1911, are redeemable in 1961, and interest is payable quarterly on the first days of Sept., Dec., March and June. Furthermore, under the 
bill authorizing the First Liberty Loan bonds and also under the Act authorizing the Second Liberty Loan, the Secretary of the Treasury is authorized, 
in his discretion, to issue Liberty Loan bonds for bonds not already issued under this Act. 


POSTAL SAVINGS BONDS.—(Column 8.) The Act of June 25 1910, authorized the issue to depositors with the United States under the 
Postal Savings Bank Law,upon the surrender ofallor any partof his deposits, of coupon or registered bonds of the United States bearing 24% interest, 
of the denominations of $20, $40, $60. $80, $100 and multiples of $100 and $500. Under the Act $10,758,560 of such bonds redeemable at various dates 
between July 1 1912 and July 1 1917 and payable between July 1 1931 and like date in 1937 and $302,140 redeemable after Jan. 1 1919 and payable 
Jan. 1 1938 have been issued and are now outstanding. 


ONE-YEAR TREASURY NOTES.—(Column 3a). These Treasury Notes, as also the Conversion Bonds, are authorized by Section 18 of the 
Federal Reserve Act of 1913. We quote’herewith the provision in full: 

Upon application of any Federal Reserve bank, approved by the Federal Reserve Board, the Secretary of the Sensei may issue in exchange for 
United States two per centum gold bonds bearing the circulation privilege, but against which no circulation is outstanding, one-year gold notes of the 
United States without the circulation privilege, to an amount not to exceed one-half of the two per centum bonds, so tendered for exchange, and thirty- 
year three per centum gold bonds without the circulation privilege for the remainder of the two per centum bonds so tendered; provided, that at the 
time of such exchange the Federal Reserve bank obtaining such one-year gold notes shall enter into an obligation with the Secretary of the Treasury 
binding itself to purchase from the United States for gold at the maturity ofsuch one-year notes an amount equal to those delivered in exchange for 
such bonds if so requested by the Secretary and, at each maturity of one year notes so purchased by such Federal Reserve bank, to purchase from the 
United States such an amount of one-year notes as the Secretary may tender to such bank not to exceed the amount issued to such bank in the 
first instance in exchange for the two per centum United States gold bonds; said obligation to purchase at maturity such notes shall continue in 
force for a period not to exceed thirty years. 

$27,362,000 one-year notes have been issued and are now outstanding. 


CONVERSION BONDS—(Column la). (See explanation under one-year Treasury Notes.) Of these bonds $28,894,500 had been issued to Mar. 31 


CERTIFICATES OF INDEBTEDNESS.—(Column 1b.)—Authorized by Act of March 3 1917, entitled an Act to provide increased revenue, &c., 
Sec. 401 of which amends Sec. 32 of an Act, approved June 30 1898, as amended by Sec. 40 of an Act entitled ‘‘An Act to provide revenue, equalize 
duties and encourace the industries of the United States, and for other purposes,” approved Aug. 51909. Under this Act (see ‘‘Chronicle” of March 10 
1917, page 919) the Secretary of the Treasury was authorized to borrow, from time to time, at not exceeding 3% interest, such sums as, in his judgment, 
might be necessary to meet public expenditures, and to issue therefor certificates of indebtedness in such form and in such denominations and for such 
time not exceeding one year as he might prescribe. The sum of such certificates outstanding was at no time to exceed $300,000,000. $50,000,000 of 
these certificates were outstanding May 31 1917, but were retired during June 1917. © 


CERTIFICATES OF INDEBTEDNESS.—(Column 1b.)—Authorized by Acts of April 24 1917 and payable with accrued interest thereon at such 
time not exceeding one year from date of issue, as the Secretary of the Treasury may prescribe. These certificates, it was provided, were not to aggre- 
gate more than $2,000,000,000, to be issued at not less than par, at a rate of interest not exceeding 344%, and to be exempt both as to principal and 
interest from all taxation except estate or inheritance taxes. The certificates were issued to meet obligations of the United States arising out of the 
war with Germany, including loans to the Allies of this country. There were outstanding at the close of June 1917 $61,306,032 at 3% and $211,551,100 
at 34%, or $272,857,132 in all, but they have since been retired. 

CERTIFICATES OF INDEBTEDNESS UNDER THE ACT OF SEPT. 24 1917 AND APRIL 4 1918.—Sec. 6 of the Act of Sept. 24 1917 pro- 
vides for the issuance of certificates of indebtedness at not less than par and at such rates of interest as the Secretary of the Treasury may prescribe for 
the purposes of the Act and to meet public expenditures authorized by law, each certificate so issued payable at such time not exceeding one year from 
the date of its issue, and redeemable before maturity upon such terms and conditions, and the interest accruing thereon payable at such time or times 
as the Secretary of the Treasury may prescribe. The sum of such certificates outstanding was not at any one time to exceed in the aggregate $4,000,~ 
000,000, but this was increased under the Act of April 4 1918 to $8,000,000,000. Under the authority thus granted the Secretary has issued varying 
amounts of these certificates from time to time, through the Federal Reserve banks, al] for short periods, the rate of interest being at first fixed at 4%, 
then raised to 44 % and finally to444%. There were outstanding Mar. 31 $2,208,708,000 at 4% and $1,042,792,500 at 4%%. 


LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917, authorizing the First Liberty Loan bonds, and again under 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as well as under the Third Liberty Loan, all referred to below, the Secretary of the 
Treasury is authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not already emitted under the following: Act of Aug. 5 1909, 
Section 39, Panama Canal Loan (Column 5), referred to above: Act of June 3 1916, Section 124, an Act for making further and more effectual provision 
for the national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Government nitrate manufacturing 
plant; Act of Sept. 7, 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a 
naval auxiliary and a naval reserve and a merchant marine to meet the requirements of the commerce of the United States with its territories and 
possessions, amd with foreign countries, to regulate carriers by water engaged in the foreign and inter-State commerce of the United States, and for 
other purposes; Act of March 3 1917, Section 400. ‘‘An Act to provide increased revenue to defray the expenses of the increased appropriations for the 
Army and Navy, and the extension of fortifications, and for other purposes’’ (see certificates of indebtedness above), and the Public Resolution of 
March 4 1917, entitled: ‘‘Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of 
ships.” 

LIBERTY LOAN ‘OF 1917, FIRST.—(Column ic.) Authorized by Act of April 24 1917, entitled “An Act to authorize an issue of bonds 
to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend credit to 
foreign governments, and for other purposes." Under the Act the Secretary was empowered to borrow, with the approval of the President, up 
to $5,000,000,000, exclusive of the sums authorized by Section 4 of the Act (see Loans to be Replaced by Liberty Loar 2bove) to meet expen- 
ditures authorized for the national security and defense and other public purposes authorized by law and to issue therefor bonds of the United 
States. The bonds out bear 34% interest and are payable in United States gold coin of the present standard of value, and exempt both as to 
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principal and interest, from all taxation, except estate or inheritance taxes imposed by authority of the United States or its possessions or by 
any State or local taxing authority. The bonds do not bear the circulation privilege. Provision was made by Section 2 of the Act for the 
establishing of credits to and the purchasing of obligations of foreign governments, $3,000,000,000, or so much thereof as may be necesaary being 
appropriated for the purpose. Under Section 3 it was provided that payments to the United States on or before maturity by foreign govern- 
ments for obligations incurred by them under Section 2 must be applied to the redemption or purchase at not more than par and accrued interest 
of any bonds of the United States issued under authority of the Act; and if such bonds are not available for this purpose the Secretary of the 


Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States which may at such time be subject to 
call or which may be purchased at not more than par and accrued interest. 


Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds bearing a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at 4 higher rate of interest before the ter- 


mination of the war between the United States and the Imperial German Government, the date of such termination to be fixed by a proclamation 
of the President of the United States. 


Under the Act $2,(00,000,000 gold bonds, running 15-30 years and bearing 3% interest payable semi-annually June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500, $1,000. $5,000, 


$10,006, $50,000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and ted $3,036,226,850. Inscaling 
down the allotments to the total offered. all subscriptions up to and including $10,000 were awarded in full, but on larger amounts the allot- 
ments ranged from 60% down to 20.17%. The total of bonds issued was $1,986,625,405 57 and they are all outstanding. 

In consequence the issue on_Nov. 15 1917 of the 10-25-Year 4% Convertible Gold Bonds (the Second Liberty Loan), described below, 
holders of the 15-30-Year 314 % First Liberty Loan were, beginning with November 1917, given the privilege, to be exercised by Nov. 15 1918 (see Treas- 
ury circular in “‘Chronicte” of Nov. 3 1917, page 1749) to convert their bonds into an equal face amount of 4% Convertible Gold Bonds 1932-47, 
the terms to be identical with those of the bonds of the Second Liberty Loan, except that the 4% Convertible Gold Bonds of 1932-47 have the same 
dates for payment of interest, the same date of maturity of principal and the same terms of redemption as the bonds of the First Liberty Loan. 


LIBERTY LOAN OF 1917, SECOND.—(Column 1d.)—Authorized by Act of Sept. 24 1917, entitled ‘“‘An Act to authorize an additional issue of 
bonds to meet expenditures for the nationa} security and defense, and for the purpose of assisting in the prosecution of the war, to extend additiona) 
credit to — Map cee ged and for other Fg ge 

The Act in its general outlines is similar to that of April 24 1917, but authorizes the issuance of not exceeding $7,538,945,460 bonds, bearing 
not exceed 4% interest. in addition to the $2,000,000, bonds issued under authority of the Act of April 24 1917. Provided of this 

F ’ be in lieu of that amount of the unissued bonds authorized by Sections 1 and 4 of the Act approved April 24 1917 
Sail be ig eu" Be ula bon Tatiteised by Whe Tala saahtion anpseved usted «fost, $5Gb SBR'SOS tal Bo fa He seth colecoan 
eu oO e unissu m u y the jo resolution approv , and $100, ‘ in lieu e 
wee © 2 7 ides fi yg hy rod pelle get yer a &. iy if Treas t otherwise riated, of th 00,000,000 d 
on 2 provides for the approp’ on ou any money e ury not otherw appropriated, of the sum of $4,000, J an 
in addition thereto the uneapendea balance of the cores made by Section 2 (the section’ that authorizes loans to pr Allies) of tke 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any issue hereafter bearing a higher rate of interest. Under Section 7 it is 
provided that none of the bonds shall bear the circulation privilege. The bonds are exempt, both as to principal and interest from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority, 
—- (a) estate or inheritance taxes, and (b) duated additional income taxes, commonly known as surtaxes, and excess profits and war 

its taxes, now or hereafter imposed by the United States, upon the income or profits of individuals, partnerships, associations, or corpora” 

ions. The interest on an amount of such bonds and certificates the principal of which does not exceed in the a $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section. 

Section 11, which covers the conversion privilege of the first issue of Liberty Loan Bonds, states that bonds shall not be issued under auth= 
pe Sections 1 and 4 of said Act approved April 24 1917, in addition to the $2,000,000,000 thereof heretofore issuea or offered for sub. 
scription. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,000 or more of 4% 10-25-Year 
old bonds of the same denominations as the first Liberty Loan, reserving the right to allot bonds in excess of $3,000.000,000 to the extent of not over 
one-half of the sum by which the subscriptions received exceed $3,000,000,000. Subscriptions totaled $4,617,532,300, or $1,617,532,300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,808,766,150; all those up to $50,000 were allotted in 
full.gyTotal number of subscribers was approximately 9,400,000 Amount of bonds outstanding Mar. 31 was $3,807.736.497 19. 


a 
LIBERTY LOAN OF 1918, THIRD.—Authorized By Act or April "7 Tols, amending the Act of Sept. 24 1917. Following the general lines or 
the Act which it amends, it authorizes the issuance of not ere $12,000,000,000 bonds, bearing not exceeding 44% interest, in addition to the 

2,000,000,000 issued under authority of the Act of April 24 1917, but including the bonds outstanding under the Second Liberty Loan and the 
Satpnie eer aoe og hy ia unissued bonds of earlier Acts. Section 2 increases the loans or credits that may be extended to the Allies from $4,000,- 

Section 3 provides that holders of bonds emma Sasareee at a higher rate than four per centum per annum, whether issued under Section 1 or upon 
conversion of three and one half per centum bonds issued under the Act approved April 24 1917, or upon conversion of four per centum bonds issued 
upon conversion of such three and one half centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section or 
otherwise. Under Section 7 it is provided t none of the bonds shall bear the circulation privilege. ‘The bonds are non-convertible and not subject 
~ J... for Sedenption before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federal in- 

nce taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on April 6 $3,000,000,000 4% % 10-year gold bonds with coupon 
bonds for $5,000 and $10,000 and registered bonds for $50 in addition to the same denominations as the First Livert n, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscription. Subscriptions totaled $4,170,019,650, or $1,170,019,650 more than the 
minimum sought, and all will be allotted. Total number of subscribers was appro ately 17,000,000 


, . 
— oo 





WAR SAVINGS AND THRIFT STAMPS.—(Column le.)—See ‘“‘Chronicle’’ Nov. 24 1917, page 2046, and Dec. 1, page 2133.—By an amend- 
ment to the Postal Laws and Regulations authorization was given to the Secretary of the Treasury to borrow on the crealt of the United States such 
sum or sums as in his judgment might be necessary and to issue therefor, at such price and upon such conditions as he might determine, war savings 
certificates of the United States on which interest to maturity may be discounted in advance at such rate or rates and computed in such manner as 
he may prescribe. . . . Each war savings certificate so issued shall be payatse at such time, not exceeding five years from the date of its issue, 
and may be redeemable before maturity, upon such terms and conditions as the Secretary of the egy’ may prescribe. Under this authorization 
certificates of the series of 1918 have been issued, the price of issue ranging from $4 12 in January to $4 23 in December. The average issue _— 
fixed for the year 1918 with interest at 4% gd annum compounded quarterly for the average od to maturity will amount to $5 on Jan. 1 1923. 

Provision was made for the sale of stamps bearing no interest for 25 cents each. he purchaser of thrift stamps shall be furnished without 
cost a thrift card to which such stamps shall be affixed. The card itself has no value. The name and address of the purchaser shall be placed no the 
card by the postmaster at the time of issue. Thrift stamps shall not be cashed, but when 16 thrift stamps, representing a total of $4, are affixed to a 
thrift card, they may, with a cash payment of from 12 to 23 cents, be exchanged for a war savings certificate stamp. There were outstanding on 
March 31 $144,000,871 15 war savings certificates and thrift stamps. 


In April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent 
yoar. On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
statement is subjoined. 








PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MARCH 31 1918. 



































i 3 4 6 | g 10 12 14 
‘Funded Loan**Funded Loan ‘Refunding “Loan of | “Loan of **Navy Pen- Old 6s and 7s Total 
Year, of 1891" 444%, of 1907," | Certificates,” 1904." | 1925,” ston Fund,"’ Converted into Interest-Beart 
contin’d at 2%. 4s. i ‘ 5s. | 4s. 3s. 4s and 4%%s. Debt. 
ee mes a as 3 | $ $ $ $ 
1878. July 1_........-...-_-=.!'240,000.000 00 98,850,000 00/40,012,750 00} _...-.-.---- ere 14,000,000 OU 1.441, ,650 1,794,735,650 00 
1879 .....ecce. --o- + -- o-oo | 20 0 000 OO 728.675.7900 00) 12,848,210 00) -...-..---- SBE eS 1S! .-- 14,000,000 00, 792,121,700 1,797,643,700 
| FERRIS aS is ARE ere ae BRITS '250,000,.000 00 747 980,800 00) 1,367,000 00) ....----- wn] oer e ene nee 14,000,000 00 720,645,300 1,723,993,100 
SEE scame-a aeee eee --o------ 2),000,000 00 738,659,000 00) OE EEE | wsacvhugense ¢ ¢ 00. 636,219,950 1,639,567,750 
1882 ........-.....-.---------|250.000,000 00 738,884.300 00! 465,050 00) ...----.--.-- | «---------- 14,000,000 00 1460,461,050 1.463.810.4099 08 
1883 222.222" ID2 22 T° ITLIII222/250.000.000 00 737°586.300 00| 355.900 00) 22 -----.--- Prappyrciaesde 14,000,000 00, #3 {082 600 |1,338,229,150 
| j | j 
1884 ......-.--- - .....------|250,000,000 00 737.661.700 OV} 290,000 00) -...------- Die ee 14,000,000 00, 1224,612,150 1,226,563,850 00 
SE scwwcse dees a'h bible eternal |250,000,.000 00 737,719,850 00, 240,600 00) ...-.---- .-| -----.----- 14,000,000 00 1194,190,500 1,196,150,950 00 
1886 ..............-----------|250,000,000 00 737,759,700 00 i lv emencnaul dooke ame YT 14,000,000 00 144,046,600 1146.0 AO) OP 
Dt cc ccscneene © -.- . -.-|250,000,000 60 737 .800,580 00 175,270 00} ares deta maiden SE wei alka 14,000,000 00 = 19,716,500 1,021,692,350 
1888 .....--.-.. -.-.----..---|222,207,050 00 714,177,400 00) SOE, ee ee wocceeee----| 950,522,500 OO 
1889 .._.-. Saas ie ; wt eo a 139.639.000 00 676,095,350 00) 119,640 00) ...-..----- F can er iarscgsetts ak SO AOE TE wc cosecbmnes 829,853,990 00 
eee . 199,015.750 00;602.193.500 00 IED GN awocecece | a Ot css cnamiticekn 725,313,110 00 
SRE: vewcsceanat van 50,869.200 00 559,566,000 00 0 Le prey eee 11 | 13 610,529,120 
1892 . canines es 25,364.500 00/559 581,250 00 I oe aia Bag ma a “Loan of | “Consols of 585,029,330 00 
TL’ 2s mnemeacate . 25.354.500 00/559.604,150 00 i a a gs anal aot 5's 1908. 1930. 585,037,100 00 
I an ns Wn dain a gue oabe eee 25,364,500 00/559,.618,400 OO 58.990 00| 50,000,000) ....-.. a ( War Bonds) 2%. 635,041,890 00 
ee 25.364.500 00! 559,625,750 00) 54,110 00 100,000,000 31,157,700 33. j 716,202,060 00 
aa te ao aan 25.364.500 00/559.636,850 00) 47,140 00) 100,000, | 162,315,400 si tp se tae" she tal Ses ic aa 847,363,890 00 
L897 . _———_— —--—— -—| 25.364.500 00'559,640.100 00 45,130 00| 100,000,000) 162,315,400) -....--.---'------------| $47 365,130 00 
L898 ... la 25,364.500 00|559.646.050 00 41,520 00) 100,000, | 162,315,400) .-.-.-.- -- - cwowonnsacwes|, BOL 
899 _ Conversion Bonds | 25,364,509 00,559,.652,300 00 37,830 00) 100,000, | 162,315,400) 198,678,720 -._-....-...|1,046,048.750 00 
RS 1916 _. _..$5,900,600; 21,979,850 90'355,528,350 00; 35.470 00| 47.651.200; 162,315,400) 128,84: 1240) 307 , 125,350) 1,023 ,478,860 00 
L901 mee Ng FU ee 257 .376.050 00 33,320 00, 21,854,100) 162,315,400 99,621,420' 445,940,750) 987,141,040 00 
..---Mch.31'18_28,894,500 alow’ “ae .|233,177.400 00 31.980 00| 19,410,350) 134,994,200 97,515,660 445,940,750| 931,070,340 00 
3 ...._—_—- —- — - —-- —-———-| -— —-— — —| 173,385,650 00 30,600 00' 19,385,050) 118,489,900 3,107,060! 520,143,150) 914,541,419 00 
a cg lb | 2 |156.593.150 00 29,080 00 7 118,489,900) 77,135,360) 542,909,950) 895,157,440 00 
as we Certs. of Indebtedness | PanamaCanal) 156,595,600 00 27.530 00'**Certtficates | 118,489,900 .135,360| 542,909,950) 895,158,340 00 
 oage Pee | 30,005%500 001 S8738'1s> Oo] -BRT8B 0] hess’ | 118:489°000| 63:045:460| 646°250°150) 804°834.280 
apes $272,857.132 30,000,000 00 36,126,1 Of 5,1 | ness."" ’ ‘ 3, ° ° . ’ * 
ae *-* pase 20 | 4.631.980 00|_. "oe 5 | 14,186,600] 118.489:900, 6.945.460) 646,250,150 $07 808900 
1909 _____|Mch 31-3,251,500,500! $4.631.980 00) _.._....__.. “Panama 8 118,489,900) 63,945,460) 646,250,150 913,317,490 
gee lc | O4.685 800 OO)... ocwcneess Canai Loan."’|**Postai Sae- 113,489,900) 945. 646,250,150) 913,317,490 
| a eege | Liberty Loan 1st 84.631,980 00, ———-—-—-—_ 2.035.700 00 ings Bonds.’*, 118,489,900) 63,945,460) 646,250,150) 915,353,190 
1912 .____|J.30'17_1,466,335,095| $4,631,980 00) 3a 50,000,000 00 59,280) 118,489,900) 63,945.460| 646,250,150; 963,776,770 
| Sian 1M31'18_1,986,625,406| 84.631,980 00 one-year 50,000,000 00, 2.389.120) 118.489.900| 63,945,460) 646,250,150 965.706 919 00 
O° Seapine | Liberty Loan 2d __| 84,631.99 00) Treasury (50,000,000 00| 4.635.800) 118,489,900 63,945.450| 646,260,150) 967,953,310 
SE we icurincs (M31'18_3,807,736 497) 84.631.980 90 Notes |560,000,000 00) 6.441.600) 118,489,900 63.945.460| 646,250,150! 969,759.090 
1916 __...| War Savings & Thrift, 84,331,980 00, $4,390,000 (50,000,000 00| 8,245,100 118,489,900, 63.945.460) 636.259,550| 971,562,590 
 Ealetoneamae, 'Mch31'18.144,000,871| 74.991,580 09) 27.362.900 |50,000,000 00) 10,039,760) 118,489,900 63,945.460| 599,724,050\2,712,549,477 00 
OT Bg 74,901,580 00' 27.362,000 |50.000,000 00! 11.060,700! 118,489,900) 63,945.460| 599.724,050'1 .164,241463 91 





Note—No Third Liberty Loan Bonds yet issued, but subscriptions reached $4,170,019,650. 
‘ Continued at 34%. f Continued at 3%. 
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Note 1.—The annual interest charge is computed upon the amount of outstanding principal at the close of the fiscal year, and is exclusive of 


interest charge on Pacific Railway bonds, but is incorrectly swelled to a small extent by interest on Thrift Stamps which are not separately stated. 


Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed. 
*Note 3.—Under the Act of March 14 1900 the Treasury Department has kept the gold Reserve Fund as a separate item, and not included it in the 


available cash Da@lance. 


In the above statement, however, we have continued to include the item so as not to embarrass comparison with pvevious years. 
new form of statement issued by the Treasury Department the gold reserve ($152.979,025 63 on Mch. 31) is deducted from the total! 


a Under 
of United States notes outstanding, decreasing to that extent the debt bearing no interest and consequently making a similar reduction in the balance 


of cash available to pay maturing obligations. 
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State of Maine. 


DEBT, RESOURCES, &c. 
Admitted as a State (Act March 3 1820) 
Total area of State (square miles)_..._.....------- 
I i en se i oabame Augusta 
Governor (term exp. lst Wed. Jan. 1919)__Carl E. Milliken 
Secretary of State (term exp. *Jan. 1919)_._._Frank W. Ball 
Treasurer (term exp. *Jan. 1 1919)__Joseph W. Simpson 
Auditor (term expires *Jan. 1 1919)_.___Roy L. Wardell 
Attorney-General Guy H. Sturgis 


LEGISLATURE meets biennially in odd years on the first Wednesday 
tm January, and there Is no limit to length of sessions. 
* Is chosen by Legisla 


ture. 
HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 








**State and City Supplement”’ of April 1895, page ¥. 
At present the debt stands as follows: 
LOANS— Interest——- ———_—Outstanding 
Name and Purpo: Rate.Payable . 


When Due. Principat 
Bonds to Univeraity of Maine__.r 5 J-D June 1 1919 $1 S18 15 $00 


Loan of 1869, not es for payment... 4 tan eet 
Highway bonds Se ices anak ake 4 M-S Sept I ‘18-5377 270, 090 
Pie ante c4 J-s July 1 °18-'54 437,000 
De os 918 satin Stace cae c 4 A-O Apr 1 °i9-’33 37 378.000 
Apr 1 °34-’35 100,000 
} 1919 35,000 
Do Oe .. 1096 xc wank c 4g M-S 4{Mar1 ’20-'33 350,000 
Mar 1 °34-'36 45,000 


INTEREST is payable at the State Treasury, Augusta, Me. 


TOTAL DEBT.—The subjoined statement shows Maine’s total funded 
debt on each of the dates named 


Jan. 1 1917. Jan. 1 1916. Jan. 1 1915. Jan. 1 1914. 
Bopdes ome 1, 3 $1 $569, 


520,000 $1,061,500 
1 1917 the assets of the State were as follows: Cash on hand, 
$1, rire 118 05; balance due on State taxes, $77,1 
876 39: total, $1,814,147 58. 


153 14; securities, &c., $263,- 
The total liabilities of the State on Jan. 1 
1917, including bonded debt, were $4,211,562 69. 
ASSESSED VALUATION —Vetuetions are taken only in even —. 
Fea 48888808 ton-——___- 


oe 
Years Real. onal. Total. per$1,000. 
RPE EY Ps: $418,442,815 $102 4 960.118 $521,402,933 $5.00 
Re Ca CRIN 97:208.419 498'487,849 4.50 
ee ae 388,551,157  89.640.887 478,192,044 4.00 
re 366. 132,326  85.647.793  451:780.119 5.00 
1908....------------ 345.572.709  82,679.756 428,252,465 3.00 
Es oc etn abi tad 3i6: 053.787 78.679:203  394.732,.990 2.50 
1904 ........-------- 292,464,911 74,049,103 206. 514,014 2.75 
Years— Total Valu’n. Taz rate.| Years— otal Valu’n. Taz rate. 
ESET $352,228,897 2.75| 1860 ....___- $164, 714,168 $1.25 
EN ss ne niet 336.699.649 2.75| 1850 .--.---- 100,157,573 2:00 
i870 eeeee 234.512.900, jr 6.00 1820 sop Py vores ean 
POPULATION OF .—According to 

oho ----- 334406 | 18007... 828,379 | 18302 01.798) 1816 poe Tei 719 
1890. . --661,086 | 1850-----583.169 182072227 398°338| 1 790..--. 96, 
1880_---- 648.936. 





DEST LIMITATIONS: mt yt .-—The debt of the ‘State is now lim- 
paced y Secs. 14 and Lute, icle 9, of the State constitution. Sec. 17 and the 
oo PF talicized w in Section 14 were added by an amendment adopted 
ay Sept. 1912. V. ‘05. D p. 766. 
pa pte 14. The quae of the State shall not be directi 
oaned in he Lesipiatiite shall not create an 
ability or a tabilities, on behalf of the State, which shall 
ate, with previous debts and liabilities hereafter 1 incu 
.000 except for the — 


or indirectly 
ebt or debts, 
ly or in the 
at any one 

exceed say Boa 65 ing and maintaining of 
ways, press ° , or for purposes 

- one: bas t this amendmen ingurrection. to repel Invasion. or for purpases 
that has been, or may be, deposited with this State by the Government of 
the United States, or to any fund which the State li hold in trust for 
any Indian tribe. 


SECTION 17. The ture may authorize the issuing of: bonds not 
exceeding two million do! 


i a J er endl) any one ome. payable within 
terty-one years, at a ra terest Le pe centum 
annum, payable semi-annually, which bonds or their $ pencseds shail ‘be 


| 








devoted solely i *-- - building and maintaining of State 

vpted. a 
of this secti on s oe Las aggregate 

expenditure of — ow to be divided “cquitably among the several 

counties of the 8 
MUNICIPAL. bro an election held Sept. 11,1911 the voters adepes’ an 

ye to Article XXII. of the constitution increasing the debt limit 


of ge | of 40,000 or more (which concerns Portland alone) from 5% to 
7% % of the assessed valuation. We print Article X XII. below, italicizing 
the part added and placing in brackets the words eliminated. 
Article XXII. 


Limitation of penile Indebtedness. No city or 
town having less than forty thousand nis, according to the last Census 
taken by the United States, shall oonater create any debt or liability whi ch 
singly or in the aggregate, with previous debts or liabilities, shall exceed 
Ove per centum of the last valuation of said city or town, provided, 
however, that cities having a population of forty thousand or more, according 
to the last Census taken by the United States, may create a debt or Habtlity 
whitch, singly or in the aggregate, with previous debts or eye yee shall equal 
seven and one-half per centum of the last regular valuation of satd city, thai 
cities of forty inousand inhadiianis or over may, dy a vote of their ctty govern- 
. increase the present rate of five per centum by —, ty) Ay per 
centum in any one municipal year, until, in not less than ten years, the mazt- 
mum rate of seven and one-half per ventum ts reached, that any Clty fatling to 
take the increase in any one munictpal year, then the increase for that year ts 
lost and no tncrease can be made until the nezt year - s ovided above and 
greeted, further, that the adoption of this Article shail not be construed 
say Noun fo to any fund received in trust by the said city or town, nor to 

for the purpose of renewing existing loans or for war: or to tem- 

be i gh] out bs money raised by taxation during the year in 


De vary loans to 
which they were [are] mad 
EXEMPT FROM TAXATION. —The Legislature of 
Feb! 1 F008. tr 
e, corporation or water distriet 


an Act exempting from taxation all —— issued after 
State or any county municipality, vil 
therein. Banks and trust companies holding such securities are allowed 
to deduct the same from the assessment of their shares. See V. 88, p. 
1451, for Act in full. 
SANENG BANKS’ INVESTMENTS POWERS AND REST Ce 
TION ons regula the investments and loans of 
banks — institutions for —. n the State of Maine are contained in 
Sections 27 to 35, aeanve, of Chapter 52 of the Revised Statutes of 1916. 
At the 1917 session several amendments were adopted by the jure. 
Section 1, paragraph ‘‘a’’ was changed so as to provide for the investment in 
bonds issued by Federal farm loan banks. Paragraph ‘‘b’’ of sub-di n3 
pint amended to allow investments in underlying mortgage bonds, other am 
— Se, ae. bonds, gad consolidated and refunding mortgage bonds of 
Ae com rganized under the laws of any State of the 
ieasen. P. pte hy BA of sub-division 3 of the old law was stricken 
a 4 in place thereof @ new paragraph added, prescrib the a 
under whic investments previase for in paragraph “b’ can be made. 
The word ‘‘street,’’ former y, Pyasennee in i -y-~- “‘e,”’ has been elimin- 
ated and the word “electri e provisions of paragraph ‘‘f’’ 
relating to investments in me electric railroad bonds 
chengen. Two new persqrepee were added to sub-section 3, to be 
as paragraphs ‘‘i’’ and ‘‘j,"’ permitting savings banks in M 
first mortgage bonds of a public service corporation located wholly or in 
part in the States, other than Maine, and engaged in the business of 
Caen and distributing electric light and power, and also in the t 
sporeane bonds of any public service corporation combining business of an 
c epee’. light and power company. The full text of the law as it 
ae reads follows: 


SECTION 27 Savings banks and institutions for savings are restricted 
to and eae may invest their deposits as follows: 


First. In B the p pubite | funds of the United States and District of Colum- 


bia, and ‘a the ued by any farm loan bank org: under au- 
thority of the United States Government. 


b. In the public funds of any of the New Engiand States and of the States 
of New York, Pennsylvania, Marviand, Ohio, Indiana, Kentucky, attenege®. 
Wisconsin, or. 


Minnesota, Iowa, Illinois ‘Missouri, Kanses, Nebraska, 
nia, Oreaes and Washington. 


Second, a. In me bentts of the counties, cities and towns of any of the 
New England Sta 


b. In the “dhesonsgr of cities and districts in the States of New York, Penn- 
sylvania, Maryland, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Min- 
nesota, lowa, Illinois, Missouri, Kansas. Nebraska, California, Oregon and 
Washington, havi a pepuiaties | of seventy-five thousand or more, when 
issued for munici purposes, and which are a direct obligation on ‘all the 
taxable property therein. 

c. In the bonds of counties of La tag f 
the States of New York, Pennsylvania land, Obio, Indiana, Kentucky, 
Michigan, Wisconsin, Minnesota, Iowa, Illinois, ‘Mi issouri, Kansas, Nebras- 
=, Cae. Oregon — Sate nye en issued for cre here creln. excep 
and which are a direct ligation taxable propert cxcept 
when issued in aid of railroads, provided ypetcee the muni 

last preceding eelastien alae of the 


thousand inhabitants or more in 


of such county YY not exceed 5 5% oO 
property therein for the assessment iq 


d. In the bonds of ci of ten thousand 
States of New York, ) Be AF. 


inhabitants or more in the 
Michigan, Wisconsin, Minnesota, + agg ty 


» Ohio, Indiana 
facie, Missouri. es 


eo 
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’ , Oo m and Washington, when issued for municipa! 
poe aed Gis ote o direct obligation on all the taxable propert 
Garcia except when issued in aid of railroads, provided that the net ssuntel- 

indebtedness of such city does not exceed 5% of the last preceding valua- 
on of the property therein for the assessment of taxes. 


. In refund bonds of counties and cities above enumerated issued 
ithe oe at aor A bonds which were legal and constitutional whes 
issued, provided that the interest has been fully _ on such origina] bonds 
for at least five years last prior to such refunding; provided, further, that 
such counties and cities can otherwise meet the foregoing conditions. 


f he bonds and obligations of school district boards, board« of 
ethieitien ‘and other ene bodies within such cities, authorizeu to 
issue bonds payable primarily from taxes levied on all the taxable property 
in gaia district: provided that the population of the district is ten thousand 
or more, and the population and assessed valuation of the district are 
equal to at least 90% of the population and the assessed valuation of the 
city within which such district is located; provided, further, that the net 
munici indebtedne@ of such district does not exceed 5% of the last 
on valuation of the property therein for the assessment of taxes 

g. In the bonds or obligations of any municipal or quasi-municipa! 
corporation of this State, when such securities are a direct obligation on 
all the taxable property of said corporation 

Third, a. In the railroad bonds of this State. 

b: In the first mortgage bonds of any completed railroads of the 
States of New Hampshire, Vermont, Massachusetts, Rhode Island, Con- 
necticut, New York, New Jersey, Pennsylvania, Maryland . In- 
diana, Kentucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois, Mis- 
souri, Kansas and Nebraska, and in the underlying mertente Sanne other 
than first mortgage bonds and the consolidated mortgage bonds and re- 
funding mortgage bonds of any completed railroads organized under the 
laws of any State of the United States and located within the United States, 
and in the first mortgage bonds of any completed railroads of any other 
State of the United States: provided, however, that such underlying, con- 
solidated and refunding mortgage bonds and such first mortgage bonds of 
railroads other than those of said named States shall be secured by liens 
upon a Compotet of standard uge and of not less than one 
hundred miles in length exclusive of sidings and shall be of any of the 
several classes established by paragraph c. 

c: First mortgage bonds, and underlying meses bonds other thau 
first mortgage bonds, provided, that the net earnings for each of the three 
fiscal years next preceding the time of making the investment shall have 
been not less than one and three-fourths times, and the gross operating 
revenues shall have been not less than five times all fixed charges for in- 
terest and rentals; and provided, further, that the mortgage or mortgages 
securing any issue or issues of such underlying bonds is or are prior to and 
to be refunded by a mortgage which covers a mileage at least 25% greater 
than is covered by any prior ae it is destined to refund and 
that such refunding mortgage is a f ortange upon that of the 
mileage covered by it whic in excess of, and distinct from, mileage 
covered by all prior mortgages. 

Consolidated mortgage bonds and refunding mortgage bonds; provided, 
that the net earni for each of the three fiscal years next preceding the 
time of making the investment shall have been not less than one and three- 
fourths times, and the operat revenues shall have been not less 
than five times all fixed charges for interest and rentals; and provided, 
further, that the mortgage by which an issue of any such bonds is secured 
covers a mileage at least 25% greater than is covered by any | rg mort age 
which is destined to refund and is a first mortgage upon that part of the 
mileage covered by it which is in excess of and distinct from 
covered by all prior mortgages. 


da. In the mortgage bonds of any railroad leased to any dividend-paying 
din New Engiand upon terms guaranteeing the payment of a reguiar 
— dividend upon the stock of such leased road and the interest on its 


(Note.—Bonds issued pursuant to an Act entitled ‘‘An Act to provide for 
the tion or consolidation of the railroad com es constituting 
the Boston & Maine RR. 8 .”’ approved April 2 1915, are a legal in- 
vestment for savings banks. 
e: Electric railroad companies are not railroad companies within the 
meaning of the soe pe J clauses of this section. 
JS, (1): In the bonds of electric railroads constructed in this State prior 
the twenty-seventh day of April, eighteen hundred and atauy fre. and 
in bonds of electric railroads in this State constructed after said dats; pro- 
vided, an amount of capital stock equal to 33 1-3% of the mortgage debt 
shall have been paid in, in cash, and expended upon the road evidenced by 
a certificate of the Public Utilities Commission or of the Bank Commis- 
sioner of this State, filed in the office of the Secretary of State, that said 
entage has been paid in and expended upon the road in addition to 
e amount of the bonded debt; provided, further that in lieu of the fore- 
going certificate such bonds may be certified as legal for the Ruspese hereof 
on aoeeetnctery proof to the Bank Commissioner that annual dividends in 
amount eq to 5% per annum on an amount of ope stock equal to 
one-third of the bonded debt has been earned and paid for a period of five 
ears next prior thereto. 


e mileage 


: In the t mortgage nds of any com ect: ra. ad 
which is located wholly or partly in the States of New Hampshire, Ver- 
mont, Massachusetts, Rhode Island, Connecticut, New York, New Jer- 
sey, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michigan, Wis- 
consin, Minnesota, Iowa, Illinois, Missori, Kansas, Nebraska, California, 
Colorado, Delaware, North Dakota, South Dakota, West Virginia, Idaho, 
Montana, Oregon, Oklahoma and Washington; provided, that all certifi- 
cates hereinafter issued making such bonds legal for investments by sav- 

banks shall show that in addition to the provisions specified in the 
first clause of this paragraph the average net income of said corporation 
for a period of three years next prior to making such bonds legal shall have 
been not less than one and one-half times interest charges on the bonds 
outstanding secured by such mortgage and all prior liens, evidenced by a 
certificate of the Bank Commissioner of this State filed in the office of the 
Secretary of State of this State; and the Bank Commissioner for making 
investigation upon any application filed under the provisions of this para- 
Pn lg me charge a reasonable fee for services and expenses attendant 
m, includ: the payment of experts, and in no case shall such fee be 
less than twenty-five dollars, the same to be paid by the railroad company 
to make its bonds a legal investment under this paragraph. whether 
the same are admitted or not, and all sums so collected shall added to 
the appropriation for the banking department, to be expended by the Bank 
Gomutiasioner under the authority and with the approval of the Governor 
and Council. No bonds secured by an open mortgage shall be legal under 
this section unless the mortgage provides that the total amount of bonds 
certified and outstanding under it shall at no time exceed 80% of the 
amount of cash expended upon the road. All certificates heretofore is- 
sued wherein any mds were made legal investments for savings banks 
shal) continue to be in full force and effect, the provisions of this para- 
graph notwithstanding.’ 
¢g. In consolidated or refunding bonds, which are of an issue to retire the 
entire funded debt under the conditions as applied to first mortgage bonds 
in paragraphs ‘‘b,’’ ‘‘c’’ and ‘‘f,”’ of this su vision, and which are secured 
by a mortgage on the whole or any part of the system; provided, that all 
certificates hereinafter issued m such bonds legal for investments by 
8a banks shall show that in addition to the provesions specified in the 
first clause of paragraph ‘‘f’’ of the avereae net income ofsaid corporation 
for a period of three years next prior to making such bonds legal shall have 
been not less than two times interest charges on the bonds outstanding 
secured by such mortgage and all prior liens.” 

h In the first mortgage bonds of any bridge company owning a railroad 
bridge, located wholly or partly in the State of Maine, provided payment 
of said bonds as to principal and interest is guaranteed by a railroad com- 

ed under the laws of the State and owning and operating 


Beraliroetl in this State. 

By bay Ay od i paradi phy 
e , other n e, nam paragraph ‘“‘f,’ 
engaged in the business of producing and distributing electric ht 


and 
power, when they otherwise comply with the provisions specified 


graphs ‘‘f’’ and ‘‘g;"" provided, that the average income of cor- 
penwen, § the three years next, preceding su investment shall have 
not less than two hundred thousand dollars for each year, and the 
average net income of said corporation for the same period shall have been 
not less than twice on the bonds ou by 
My $A vided, t. such 1 
‘or last shall have been not less than one an 
one-half times the in on all bearing indeb 
of the corporation. The net income of a com , as described in this 
section, shall be its net income ved from the property 
covered by the mortgage in on, after payment of all operating expenses, 


een aes Ss renewals, rentals and taxes and all ‘ 
nterest and guaran dividends paid by or due from it. 
esas: cad carded Ur tke te ae nee vided in ‘i 
ner if) . 
shall becom: ead 


j. In the first mortgage bonds of any public service corporation, com- 
bining b electric railroad, light and power company and an 
artificial gas company, or any two of them, which other wise complies with 
the provisions s in phs ‘‘f’’ and “g”’ and ‘i; provided the 
verses arcse income of ook corporation for the years next preceding 
shall have been at least three hundred thousand dollars per annum. 


Fourth. In the ace bonds of any water company in the New Engiand 
States actually engaged in supplying any city or cities, town or towns, village 
or villages. or other municipal corporations, with water for domestic use and 
for the extinguishment of fires, whenever such company is earning more 
quan its fixed charges and interest on its debts and its running expenses. 


Fifth. In bonds of any corporation other than railroads and water com- 

| Seed incorporated un the authority of this State and actually con- 

ucting in this State the business for which such corporation was created, 

which is earning an amount in excess of fixed charges, interest on its debts 

and running expenses equivalent to 5% per annum on an amount of capital 
stock equal to one-half of its entire funded debt. 


Sizth. a. In the stock of any bank or banking association incorporated 
under the authority of the State. 


6. In the stock of any bank or banking association incorporated under 
she authority of the United States, if located within the New England States. 


c.In stock of any RR.company of this State unencumbered by mortgage. 


d. In the bonds, stock or notes of any railroad in New England which 
has earned and paid an annual dividend equivalent to five per cent on a 
capital stock equal to one-third of its funded debt for a period of ten years 
next prior thereto, and in the stock or notes of the New York Central & 
Hudson River, the Illinois Central, the Lake Shore & Michigan Southern 
and the Pennsylvania Railroad companies. 


e. In the stock pf any railroad leased to any Gvetent-paying railroad in 
New England upon terms guaranteeing the payment of a regular state- 
dividend upon the stock of such leased road and the interest on its bonds. 


In the stock of any corporation, other than railroad and water com- 

: ted under authority of this State and actually conducting 

n this State the business for which such corpora was created, which earns 
ne parted 8 renee ethane o net Ree age © @ year; and any savings 
bank or tution for savings owning stock of any such corporation that has 
earned and dividends of 5% or more for five years, may, if 
any such corporation, by a vote of its stockholders, sells 
{ta property and assets (franchise 


ion, segely hold and own the certificates of shares of such asso- 
clation, issued in exchange for stock of such corporation; provided, however, 
that the deed of trust creating such voluntary association shall, in ress 
terms, exempt the owner or owners of such certificates from individual Ha- 
pone iA perere or on account of debts or obligations contracted by such as- 
sociation. 


ot 
- 


Seventh. a. In loans secured by first mortgages of real estate in this State 
pn N Sar capaaatagra to an amount not exceeding 60% of the value of such 
teal estate. 

o. in notes with a pledge as collateral of any funds, bonds, notes or stocks 
which the bank or institution would, by this section, be authorized to pur- 
oem. Grovtted the market value of said collateral is equal to the amount 
of the loan. 

c. {n noves with a pledge as collateral of any savings bank deposit book 
issued by any savings bank in this State. 


d. In notes with a pledge as collateral of such funds, bonds, notes or 
stocks as in the judgment of the trustees it is safe and for the interest of 
the bank to accept to an amount not exceeding 75% of the market value 
of such funds, bonds, notes or stocks. 


e. In loans to any municipal corporation in this State. 


f. In loans secured by a mortgage of such personal property as in the 
judgment of the trustees it is safe and for the interest of the bank to accept. 

g. In loans to any corporation owning real estate in this State and actually 
conducting in this State the business for which such corporation was created. 

ich. —-finvings banks and institutions for savings may acquire and 
hold stocks, bonds and other securities not authorized by law, hereafter 
acquired in settlements and reorganizations and accepted to reduce and 
avoid loss on defaulted loans and investments held by said banks and 
institutions, and may continue to hold such stocks, bonds and other securi- 
ties heretofore so acquired, and shall not be obliged to sell or dispose of 
the same except at such times and in such manner as will prevent un- 
necessary loss or embarrassment to the business of the bank or institution. 


Section 28. a. The term ‘net municipal indebtedness of counties,”’ as 
used in the p section, shall be construed to include all bonds which 
are a direct obligation of the county less the amount of any sinking fund 
available in the reduction of such debt. 


b. The term ‘‘net municipal indebtedness of cities and districts,’’ as usea 
in the section, shall be construed to include in the case of either 
not only all bonds which are a direct obligation of the cities, but also all 
bonds of the districts or boards within the same, as above enumerated, ex- 
clusive of any such debt created for a water supply and of the amount of any 
sinking fund available in reduction of such debt. 


c. The number of tnhabitants of cities and counties shall be determined 
py the last previous official census thereof, as established = the last United 
States or State census or city or county census taken in the same manner 
as United States or State census and duly certified to by the clerk or treas- 
urer of such city or the auditor or treasurer of such county. 


Section 29. All investments having a fixed maturity shall be charged and 
entered on the books of the bank at their cost to the bank or at par when a 
remium is paid. The Bank Commissioner may require any investment to 
charged down to such sum as in his judgment represents its fair value- 
He may at any time call for a of the financial condition of any cor- 
tion offering, or likely to offer, its bonds, stocks or notes to any sav- 

ngs bank in the State, or whose notes are held by any such savi bank. 
sod caiemnien coe iit ete” Ee tae aleurone tan ak oe 
sui as he ma i e@ may communicate any re 7 
or an abstract thereof, to officers, of any of said sa banks. If such 
oner within the time specified 


report is not furnished the Bank Commissi 

{a his call therefor, or within such extension of time as he may grant. the 
bonds, stocks and notes of such corporation shall thereupon cease to be a 
legal investment for savings banks under this section, and shall not again 
become a legal investment until a report in all respects satisfactory to the 
Bank Commissioner is furnished. Any officer of a corporation who wilfully 
makes a false report hereunder, and any officer, trustee, director, clerk or 
employee of a savings bank, trust company or loan and building associa- 
tion who willfully or knowingly undertakes in any manner to deceive or 
mislead the Bank Commissioner, or any officer or re tative of the State 
Banking Department, as to the true condition or value of any of the invest- 
ments of such savings bank, trust company or loan and building associa- 
tion, or willfully conceals any material fact connected therewith, shall be 
punished by a fine not ex ng five hundred dollars or imprisonment not 
ex! two years, or by both such fine and imprisonment. 


SECTION 30. Any such bank or institution may hold real estate in the 
city or town in which such bank or Institution is located to an amount not 
exceeding 5% of its deposits or to an amount not exceeding its reserve fund. 


SECTION 31. No such bank or institution shall hold by way of invest- 
ment, or as security for loans, or both, more than one-fifth of the capital 
. stock of any corporation, nor invest more than 10% of its deposits, 

in the capital stock or notes of any corporation, nor have more 
than 50% of its deposits in mortgages of real estate. This section 
and the two preceding do not apply to real estate, or other assets, acquired 
by the foreclosure of a mortgage thereon, or upon judgment for debts, or 
ts to secure debts, nor to bonds enumerated in the first five 
sub-divisions of Section 27 of this chapter. 

SECTION 32. Nothing in this chapter affects the legality of investments 
made, of t ons had, or the payment of interest at a rate not ex- 
ceeding 6% on deposits made, prior to the dividend next following March 1] 
1877. And all investments authorized by any law i Fores when such in- 

are Vv , and this 





or em) it in the 
or unnecessary loss or injury to the borrowers 


—— 
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a misdemeanor, on the 


a BE 
& 
4 
S 


2 
5 


or in 


Any investment in securities not named in Section 27 


part of the trustees authorizing, or aking, 

same; and sich trustess and officers are subject to the prosecutions 

Punishments prescribed by law for that offense. 

banks and institutions for savings may dapeeie on 

associations incorporated under the suthority of this 
United States, and receive in 

may deposit. pA A to the approval of the bank commissioner, 

tions, any securities received as collateral for 
or corporati 


therefor. 
© cory said vote to be sent forthwith to the Bank 
also notify him of any action taken thereunder. 
abe eee pp petty 
on © manner 


terest for the same, 
with 


on without the State. 


pat np Ran: dey hag aap ea ow Fm may, by vote 
wings 4 y 


when, in the judgment of 

and to prevent, loss by, sales of 
the State and pledge bonds, notes 
The trustees of such on 


roper investment of deposits 
Covet ereinbefore prescribed. No 
to any officer of Mine corporation 


of which such officer is a member. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


Oaung debt. -_-.-_--- 7,500 
Otal assess. wad 1916-- 42, 976. 44% 


Population in 1910_-_..--._- 59,822 | 4s 





ANSON. 
This town is in Som $38.96 
— “gt — 1917-338, oo 


Tax rate (per $1, 





ANSON WATER DISTRICT. 
Water | Bonds. 
£748 $75,000__.__Mar 1 1 
BOND. DEBT Apr sameness | > 000 
Floating debt. ............. 15,000 
Assess. val. real est.,’18(est.) pes | 1359 | an 
Population 1918 (est.)..-.---- 1,800 


941 





UBURN. 

Auburn is in Androscog; County. 
Inc. Feb. 22 1869. Pop. 1 = 6.006. 
Nebstes lens Sch : 
* "15 J-J $50 "000c-July 1 1 N35 40 

16 J-J 50,000c_Jan 1°46 &’51 
gala Bonds. 

48°11 J-J 3$24.000-.--Jan 1921 

City Bonds. 

s J-3 $15,000c_ .-July 1 1920 

J-J 16,000c. ..June 1 1923 

1925 

1922 | 


” 


- 





rey 


J-J 14,500c_...Jan 1 
Retuading Be Bonds. 


J-J 


| 


000c. ..Jan 


5 
or 
ty 

4 


15,0060c_. .-Jtiy 
iy 000c. <a 1 1926 | 
0,000 _. .-_July 1 1930 | 
13. '000c..-July 1 1931) 
70 "000... July 1 1932) 
efunding Water Bonds. 

3 48'05 J-J_ —$88.700c- _Jdulv 1 teas 
BOND. DEBT Jan 1°18. $447,700 
Temp’y loans (city notes) - 
City water debt (included 


eeeepeate 


, real estate_ 
, personal___. 2,03 
Total assess. val. 
Total tax (per $1,000) 1917___$23.50 

INTEREST at Treasurer's office, 
and First Nat. Bank in Boston. 


AUGUSTA 

This city is in Kennebec County. 
tncorp. 1849. Bonds are aii tax-free. 

School Bonds. 4 
4s ‘12 J-D $13,000c_June 1 ‘19-22 





I t Bonds. 
1s Re rn SO s000e. --Feb i 1933 
4s "04 A-O | 65.000c ----...- 1919 
in onds. 
3448. M-S $40,000c. --Sept 1 1924 


School Bonds. 


(35, 

i 

a.Retuqding g Bon 000 Feb 15 137239 

44s'15 F-A 16,000c Feb 1940 
a og Fi & impt. lf a 


,000c..-Feb 1 1934 
is ‘li J-Jd 0°000¢ ---Jan 2 1936 
4s ‘16 F-A_ 16,000c__Feb 15 1941 
4s ‘17 F-A 16,000c Feb 15 1942 
BOND. DEBT Apr 5 gt he: $385. a 
Ginene GGG... <2 <2-<cce 25,972 
Assess. val. real estate. ._.6,609, 963 
Assessed val. personal _---~- 2,305,492 
Total assess. val. 1917_-.-8,915,455 
Tax rate (per $1,000) 1917 -_1_$30.00 
Population in S0illccccanenceln 


INT. at Old Colony Tr. Co., First 
Nat. Bk., Boston, and city treasury. 





Organized March 26 1903 | 


4s “04 F-A $700, O00e g.. “Aug 1 1934 
BOND. DEBT Apr 15 "18__$700,000 | 
| OS See 544 | 


2 j 
INT. at Nat. Shawmut Bk., Boston. | 


BAILEYVILLE. 

This town is in Washington Co. 
TOTAL DEBT Apri1915-- $33, 470) 
Assess. val. real estate_-_--1,400,320 





Assess. val. personal ------ 299, $30) 
Total venue on 1916-_----- 1,700, 000 
Tax ra per $1 000) 191 16---$24-00 j 
Pencintion in a cas 1, 137 | 

| 
BANGOR. 


he | city is in Penobscot County. 
In . as a town Feb. 25 1791: asa 
city eb eb. hd 1834. Bonds non-taxable| 45 


40,050 4s 


i 1926) 48 “ii 


40,000 
88.700 
500 B 


nel s--- ee 285 4, 


| Assess. val. 


'4s '16 J-J $560.000-_ ---Jan I 


Municipal Pu se Bonds. 
4s "11. F-A$250,0000, - Aug i 1931 


s. 
pO 1 1928 
*18-'22 
-000c_ “Nov 2 °18-"34 





Cash on hand_-______._.- R874 
5| Water debt (included) -- -- ,000 
Water sinking fund..---- 111.648 
val. real estate___18,447,907 

Te 6,961,571 


| RSX 25,409,478 
Total tax rate 1,000) a $27.00 
Pop'n '10, 24,803; at (est.), 26,000 

INT. at ries Maal Nat. Bank, 
Boston, or by City Treasurer. 


hom pantin neh Ba -—Keal estate 


ropert; = by city 
is cheer at at $3. I3 609, tn Oh aaa 
orks estimated at $1,7 


BAR HARBOR. 
This to (formerly Eden) is in 
Nascek” “Caan Inc. Feb. 23 

1796. Population 1910, 4,441. 
on? ng Bonds. 
"99 «~J- $7 ,500r___July 1 1918 
i "15 M-S 45,500..._Sept 1 1925 


School Bonds. 
+ O07 M-S $40,000r_Sept 1 °18-'25 
4s '09 M-S 30.000r_Sept 1 ‘20-24 
4s '12 M-S 21,000r_.-Apr 1 1926 


Park Bonds. 
3°12 M-S $21,000r___Sept 1 1927 
"Engine-House Bond ds. 
-O $15,000r-_- i 

BOND. Seer Apr 6 i518. $180, 000 
Floating debt. ._......... 21,249 
Assessed val., real_.__.__- ates rt 
Assessed val., personal__-__ 





7 
Total val. 1917 (% act.) -_ 6,788, 206 


Total tax rate (per $1,000) °17 $35.7 
INT. payable at Bar Harbor. 





ATH. 
Bath is in Sagadahoc County. 
Town incorp. Feb. 17 1781; ay. 
June 4 1847. Population 1910. "9,396. 
Sidewalk Bonds. 
"16 20,000....July 1 1936 
School Bonds. 
4s 15 F-A $20 + acid 31 1925 
Refunding Bon 
$6, t od ct $20,000. July 1 '18-"19 
J-D 6,000c.--June 1 1941 
a pM og 


48 '07 J-J cee gga --Jan 1 1927 

«Funding Bonds. 
4s g'07 J $10, CSc. --Jan 1 1927 
BOND. DEBT May 15 ’18 $236,000 
Floating deb 50,200 
Assess. val. foal estate-_-_5,006,223 
ersonal 
Total valuation 1917------ 
~“— fay (per $1,000) 1917- _.$26.00 


.in Boston at First Nat. Bk. 


ant Old Colony Trust Co. 





BATH WATER DISTRICT. 
Commenced business Jan. 1 1916. 
TOTAL DEBT Dec 31 '17_$560, 200 
S| See ‘ 
Population 1917 (est.)_.__- 13°00 


INT. at Merch. Nat. Bk., Boston. 


BELFAST. 
This city isin Waldo County. In- 
corp. 3s gune 22 1773. Charter etopted 
Belfast owns $500,000 o 
Belfast '& Moosehead RR. stock, of 


| which 1,396 shares pref. & 3,604 com. 
AUGUSTA WATER DISTRICT. | 4 


Refunding Bonds. 
F-A$477,000c_-_Aug 15 1918 
4s ‘09 M-N 113, 000c. --Nov 1 1929 
TOTAL DEBT Mar 1 18. $590,000 
Floating debt___._...___- 5,000 
Assess. val. real estate____2, 474, 175 
| Assess. val. personal 
Total valnntie 5 7, 
Total tax (per $1, Yad 1917. $24.4 
Population in 1910. -..-.... ..-.-4, 


INT. at Belfast & ist Nat. Bk. Bos 


BIDDEFORD. 
City is in York County. Inc. 1855. 
Streets and sidewalks. | 18. 


-Aug 1 
1920-1929 
1930-1934 


$30,000 ....- 1918-1923 
M-N 25,000c ....1924-1928 
25,000c -...1929-1933 


4s ' 
4s “14 


meres, Soe. 
4s May 1 1920) To 
3s ‘Ol co Fy eee tae 1 1921 
3s 05 M-N ,000c—~-May 1 1925 
4s "14 M-N_ 50,.000c—May 15 1939 
4s 15, M-N 25,000-—May 1 1935 
4%s'17 F-A_ 45,000c_-. 1 1927 
BOND. DEBT July 17, rt 90,000 
----7,902,915 
Assess. mes pet 1,227,825 
y Neg gg 19-5 -9:190700 
‘ax rate $l, 1 é 
Population in 1910--—---——-—17 ,079 


INT. at City Treas. office in Bid- 
deford or Second Nat. Bank, Boston. 





BOOTHBAY HARBOR. 
This town is in Lincoln County. 
ted Feb. 16 1889. 
School Bonds. 
4s J-J 


$ 
Water Bonds. 




















3s A-O $4,800c__.....--. 1922 
4s A-O 6,660c___..__ ._ 1928 
4s J-I 2 y+ Shalala 1924 
4s A-O 15,000c___..____ 1935 
BOND. DEBT kara? 18. $53,460 
Floating debt__...... 21 

sai PPR aR 1,149,825 
Assess. val. personal______ 253, 
Total val. EGR IP OE 


1, 
Tax rate ae i ,000) 1917----$26. 50) F 
Population in 1910 








BREWER. 

This city is in Penobscot County 
Incorp. as a city Feb. 8 1889. 

4a Gin ting, Bonds. 

4s "01 0,000c ........1921 
4s '05 A-O eed 
4s ’09 -S 30,000c. --ans 3 1929 | 4s 
48°12 M-S_ 10,000c_-~ _1918-1922 
BOND. DEBT Apr 9°18.. $97,000;A 
Floating debt__....._.._- 

valuation, real___2, 79- te 


Assessed v: 
Ft: Ang ii? o-3 gactual) 3,215,4 





Total (pee 3 17---830.50 
Pop. 1910. 667; 9OLy ply )---6,000 

INT. at Merch. Nat. B., Boston. 
BRUNSWICK. 


This town is in Cumberland Co. 
School House Bonds. 


-<-- , 


4s --< . 
, Dulldins Bonds. 
"Funding Bonds. be dg 2 Oe es 


BOND. DEB Feb 1°17- $81,800 
Other indebtedness _-_-_--. +739 
TIGROUNONE oko nin ccie ,385 
Assess. val. real nat Se 3,380,710 

Assess. val. personal. --_- "739.432 
Total valuation 1916 RE 4.450182 


Total ——e fy Saga 183 
Tax rate (per $1,000) torr +333 -00 
Population in ies csttebivncs 6,621 





BRUNSWICK VILLAGE. 
This village is in Cumberland C 
Incor. in 1893. Pop'n 1910, 6 ‘621. 
Sewer, Bonds. 


4s $86,000 

BOND. DEBT Nov 6 ’16- 6908 
Assessed valuation i0ig 3.419, 28 

Tax rate (per $1,000) 1916-.._.$2.70 


INT. at Merch. Nat. Bk., Boston 





BEUNSWICK AND TOPSHAM 
WATEE DISTRICT. 
spaewics pod 


Co 


4s ¢°15 J-J 
BOND. DEBT Apr i} -- $380,000 
Sinking fund Dec i alesse 
Assess.val.'17 { Brunswick .4,137,183 
(% seven) Topsham_-_-_1, 490.060 
Tax p Brunswick .-_ $23. 
si H00 ‘17 Topsham 
ax-free. zTaxable. 


oe .at Old Colony Tr. Co., Boston. 





ALAIS. 
This city is in Washington County 
a: te ep Bonds 1910, 6,116. 
onds. 
aes_D. 13,0000. --Dec 1 1926 


19,3 
Assessed valuation, real_-.1,970,75v 
Assessed val., personal--_ pe 
Total val. 1917 (abt. act. )-2 188 
Total tax rate (per $1,000) ’ iy $28" 00 


INT. at Nat. Shawmut Bank, Bos. 





CAMD 
yin . is in Knox County. 
is 

a, ae. 000...-May 1 1932 
“8 9 May 1 1933 

25,000__._Dec 1 1933 
BOND. DEBT Mar 1 ‘17- fe 900 
i) sees 7 


Assessed val., bisiten 

Total sahenahen 4917 ad 2, 3a7. 040 
Tax rate (per $1,000) 1916- ---$20; ” 
Population in 1910 








2} Jan. 1912. 


00 
00| 2 


9,429 | ; 


valuation, real. __2, 302. 975 ° 


015| Assessed valuation i917. 






ye Beak 
at O Colony Tr. Co.. 
at Merrill Trust Co., Bangor. 


B 


E 
CUMB BLAND COUNTY. 





is the county sea 

1760. ulation “1910, ti2.01%: 
ag Ft rps ( 

a ae 

as eth ag 8 50,000...May 1 1935 

> ed 1G $00 000. Oak + 1938 
un n 

4s "14 7 Farm Bonds. | 1 1929 

is°18 Jd. °5°000;. July + 1950 


Court-House ponds. 


BOND. DEBT don 1 "18 $1,115,000 
F oop J 


fund _. 
tal assessed val. 1917_113,916, 
deumer tax (per $1,000) 1917$1.37 + 
INT. at County Treasurer's office. 


DEXTER 
This town is in Penobscot County. 
Water Bon ds. 


000c 1934 
50 BOND. DE DEB Feb 20 '18- $48.00 


— © a A ERE 2,513 
1] Assess. veel Not epee a4 »335 
Assess. vat. pereone. inoue *422 
Tot .assess .val .'17 D-Sact -)1,858,757 
Tax rate a per $100 0), 1917__”-$27.50 
Pops.’ 19 ;_’18 (est.), 4,500 

payable at Boston. 





925|E. LIVERMORE WATER DIST. 


4s 09 F-A $150.000—-~-Feb. 29 
BOND. DEBT Nov. 9 '16 isa 4 
tes rate valuation 1016, «-i.799-897 ret (i 
er “Pew: 
INT. at Eliot Nat. Be’ Boston” 


EASTPO 
This yn 43 in Washington Co. Inc. 
Mar. 3 1893. Pop’n 1910. 4,961 


ene Bonds. 
-JI $25 000c~--July 1 1937 
aan tgeae D 
15,000r~-—-~—Dec. 
15 J-J att .000———-Jan. 1 3575 


B ND. gen age cme: 11 ‘17. 399.450 
Assessed. val “1 0 ‘450 
Assessed v: nal_ 
Total val. ti Bact.) -1,343 3300 
Total tax rate (per $1,000) "16 $30. OB 
Tax rate (per $1,000) 1915___.$30.00 
INT. on bonds marked (a) at 
First Nat. Bank, Boston; others at 
Eastport Sav. Bank 


ELLSWOR 
This cit 7, Hancock County 

{nc. in 1869. Population 1910, 3, 540. 
Refunding onds. 

4s ‘17 J-D $23,000c_-_ June 1 1937 
‘ar Debt (ini. ai Treas. Office). 








4s ,000c. . .June Sone 
BOND. DEBT og 6'18.. $58,000 

Floating - SSS RAE 1 RRA 48,796 
Assessed val., real._._._ - ae 5 827 
Assessed val 1,016 


Tot. assess. val. 17 Sane. )2 336° 843 
Total tax rate (per $1,000) ’17 $29.25 


FAIRFIELD. 
This town is in Somerset 


BOND. DEBT May 7 ’18- $20°600 
Assess. val. real aaegte...-1 a39 .750 
Assess. val. personal. ___-_-_ 451,770 


Total valuation to17 diac ot ed 1,977, 53 
Tax rate (per $1,000) 1917_---$27.00 


ea) ee Mich is part of th 
ec, W oO e 
ae ae the same name, is in Franklin 
County. Inc. 1860. New 
Pop’n 1912, 1, "240. 
Waters TON en, Ext. Bonds. 
4s’ -~--May 1 1944 
. Water | Refunding Bonds. 
5s '10 $35,000c...Jan 1 1932 
"10 a0 0000. Apr 1 1926 
(Subject to call.) 
BOND. DEBT Apr 6 (918. $105,000 
Assess. val. real es apte. 18850718 
Assess. personal_____- 20,750 
Total — "1b17 a Be, TERT 2,166,465 
(ax rate (per St ,000) 1917-_-.$2i.00 
INT. at Franklin Sav. Bank and 
First Nat. Bank, Farmington. 








- Refunding Bonds. GARDINER. 
J-D_ $85,000c. --Dec } 1926| This city is in Kennebec County. 
BOND. DEBT? Apr 1 1918_ $98, 000|Incorp. in 1844. Commission gov- 
Floating debt_..-...--.--- 00 | ernment adopted Sept. 12 1911. 


9,000c-.Oct 15 1919 
ts 76. 000c..Apr 16 1933 
SOND. DE BT Dec 31 1916 $85,000 
Assess. val. real estate. ___2,630,982 


Assess. val. personal_____- 1,089,851 
Total valuation 1916 iplscoitaei 3,720,833 
Tax rate (per $1,000) 1916_ -..$23.00 


Population in 1910 ee 4 
INT. at First Nat. Bank, Boston. 





GARDINER WATtEE. DISTRICT. 
Organeee July 1 

-J $2 01,900e- Jan : 1934 
4s "14 x3 


75,000-- 
BOND. DEBT Apr 6 isis’ "$o76.300 vas 


Sinking fund ..-..-.- 
weet 758. $548 
Tax rate (per $1,000) 1917_- 








INT. at Maine Tr. & Bis. Co. 

ARIBOU. ° 
. This town is in Aroostook County. | Gardiner. 

nco) rate: ° 
Sch 4s -N 28 0000 iene 1938 GREENVILLE. 
Bdge3 4sJ-J B BUN <conces This town is in Piscataquis Co. 
RR 4%sJ-D a: 000c- 1915 or1995 TOTAL DEBT April 1915..$27,414 
BOND. A oh May 4’'18. $57.000/ Assess. val. real eneate wR 508,505 
Floating debt........-.... f Assess. val. personal. __ ~~ 146,543 
Sinking Spee eoccccce _ el tee valuation 1916 hea aS 40 655 088 
Assessed val., real..._...- 2,727.400| Tax rate (per $1.000) 1916-- 1.00 
Assessed val., personal---- '612,045| Population in 1910......._- 474 
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E—CITIES AND TOWNS. 





[Vou. 106. 

















aera in Kennebec County. 
Inc. 1350” P Population 1910, 2,864 


Retundins 1893. Now "18-82 


BOND. DEBT Oct 11 1916 $56,000 
popes — ponagenpntaiiancime aee 20 Oe 
I icnteis thiciodiee 
poms 9 real estate___-1,161,050 
Assess. val. nal "6 ,2830 
Total valant on 1916---_--- 1,751 1.330 
Total tax (per $1,000) 1916- 82. 00 


INT. at Hallowell Tr. & Bk. Co 





a is in Aroostook County. 
inoseD Mech. 8 1831. City owns 


995 shares stock—value $49,.875— 
of the ay eon Water Co. 
D $2 7 ,000...-Dec 1 1934 


2 ASAT Bonds. 
0006. - Oct 1 1918 





MADIS 


00r.. --Nov 1 1930 | Assess 


BG? iw, 5 + pal Same 
P. O. Madison) is 
set tela 


hema 
4s M-S $200, es sree -1946 


- Sept ion ) 

TOTAL EBT Oct 1916_. $200,000 

Assessed valuation 1916-__.1,755,241 
INT. payable in Boston. 


A town in Aroostook County. 
TOTAL DEBT Apr 1915... $30,542 
Assess. val. real eunngs.... $686,925 


Total anal o16 aA 

Tax rate (per $1. ae) isi6.-$28, 00 

Population in 1910 1 

MILLINOCEET. 
This town is in Penobscot Co. 

jeowp, Mer. 16 1901. 

TOT DEBT April 1917 1$25:35) 

Assess. - wal real estate 

prop- 

poe. 1,906.349 





Tot.val.’17 abt. (60 








a Dec 15 1920| Tax rate (per $1. 917__$33. 00 
3 "YE ater ‘D 37.000c-- Population in St Pe co dacces 3,368 
3 ie | $15,000c._May 1 Far 3) 
ee eb aie Ne IB) d "eo wn in. Piscataquis County, 
Af subject to ay 
im s.| TOTAL DEBT April 1915. $41,995 
P essas,  } F510, 0000 Nov ov f 10st 1931 2am. ve val. real estate___$1,098,365 
B 1 .- $148,000) Assess. val. personal _-_--- 
Floating debt sel te eae 2.566 ‘300 Renae i tis. i, 399,169 
Assess. patate.....- Y 000 BE 
oe ok oa ‘097 345| Population in 1910.------...- 2.556 


34 
Tot. assess. val. Le aE ) 3, ‘663. 420 
Tax rate (per $1,000) 1917 7... 
Population in 1910 
INT. at First Nat. Bank, Boston. 








50|MOUNT DESERT. 
This town is in Hancock County. 
Doneral is Forement Bonds. 


EESHEBEO op pe ees i 
#4 x 000 in ate *°1928-1938 Assess. val. real________- 383560 
un ng onds. Assess. bn — ORES 242,246 
"15 -Aug_1 1930) Total val.’ iy act.)____ 2.710.915 


DEBT Jan 11918 $70,000 
gn oe val. real estate...24, 247, 761 
on 191 wee 623, 331 
1.000) 1916... -$1.62 


Assess. 
Total nee 
Tax rate (per $ 
Population in 1 

INT. at Ist 4 Bank, Boston. 
or A Trust Co 





KENNEBEO ¥ WATER B pisztRior. 
The ty of ty Morville and the Meg 

lege a of Fairfield are in this distri 

Post ottice pre ed by Spates, I 18. 000. 











Total tax rate ( per $1,000) "I 17.$30.00 
Pop. ‘10, 1,569; "17 (est.), 1,650. 
NEWPORT. 


A town in Penobscot Coun 
Sewer Town-Hall & Bridec Bds. 
4s '97 Dec $17,500c 


echoat tienes Bonds. 
48°10 Oct $15,000c..._..__...__. 
BOND. DEB Apr 5 "18 $30,400 
Floating debt.........-- ¢ 
Assess. val. real__.______ 810,575 


—— ge eennel 


Pop’n in ’40; i,747; 191 (eis 
as hee 0,000 1 fer 50k’ 25 NT. payable in Newport. 
oe 12 M.S 100-0000 - Mer 1 1930| OAKLAND, 
BEG. DEBT May i sip, "5950 ,000| This town is in Kennebec County. 
Sinking funds Jan 11918-- 139,982 Pa a wy Bonds. 
Total valuation 1915-- -- -.9,294, ,000c _...1918-1922 
INT. at Nat. Shawmut Bk., og bg ,000c ___.1923-1931 
pOxD. DEB Apr 11918. 526.000 
a UN i ec mes , 
EERSESUNE- OS EE Ge 871,135 
is in York County.| Assessed val., ----_ 260,035 
In iaeotel ta 1820. Total val. 1917, SA EE Se ,131,170 
BONDED DEBT Feb 1°17, $32. 750| Tax 000) 1917.33.00 
Assess. val., real. _------- 1205 80 | PR a i010, 2 O8T: 1917 (est.) .2,500 
Assess. val., personal ---- - Harris, Forbes & Co., 
Tot. ansens. val. RUS! = wee )2,596.9 Inc., 
Total tax (per $1 000) 1 917- ttt 33 SEER Soe 
Pop’n 1910, 3,099; '17 (est.), 3,500 OLD , ORCHARD 
in York ‘Co. Pop. ’10, 961. 
KITTERY WATER DISTRICT. BOND, DEBT ey tOtr. Oe 
This district is located in the town | 4 A gant pee nme yo 
of Kittery, York County, and sup- val. nal amg 
lies water to about 5.000 inhabi- Assess. v “oR =a---- 1,479'620 


nts. District authorized by Legis- 
lature in Jan. 1907. 
7 J-J 0,000c. -Jan 1 Pe gh. 





Tax rate (per ‘31 '000) “i916 *$oe 00 





si 40 OLD TOWN. 
BOND. DEBT Apr 6 ‘18. -.$140,000 ap yi tn Pe nobeogs ¢ ASU 
Golony Tr. C ncorp. as a 
INT. at 1 Goiony Tr. Co.. Bost. ~<a ning ing Funding Bonds 
ON ses! --- 000...-Aug 1 1921 
his city is Fy . °° oe" ay te 
Inc. in 1863. Top" ra m0 26 o47 $400 ib 215, sooed cow 1921 
Ooty Pulidins Bon Bown. DEBT May 7 9% $104, 500 
J-J $185,000... July 1 1931| BOND, DEBT May 7 ‘17- 
tef. Bas. Int. at ist N. Bk., Bos.)| ,saoosod valuation, weal---3, 140 Dee 
80, --—-- uly i 1924 Assessed val., mal_.__ 514.040 
4s ry 51,000-.--Jan 1 ioe Total valuation 19! ln: ii oe 3,618,125 
 , 100,000. -.--July 1923] Tax rate (per $1,000) 1916 -- *-$27.00 
48°07 4:0 174.000---.--=7--1987 | Poputatios mr 180. 8. 
4813 J-J 100.000__--Juiy 11935 way won bonds marked (a) at 


Water-Works Bonds. 


; (z) at Mer- 
chants’ Nat. Bank, ‘i 


BOND. DEBT May 1°18- $990,500 ae seared 

otes outstanding-...--- 222396 | PITTSFIELD 

inking funds..........- 248.207 A town in Somerset County. 
Water sinking fund (incl.) 2'905| BOND. DEBT Nov 13 '16--$30,000 
Assess. val. real estate. .-$16,74 45,003 | Floating debt_--..-------.. 42,000 
Assess. personal eit 3,098,980 | Assess. pa "personal e---- 1 B06 108 | 4s 
Total valuat 1838; -igi7?-343.°85 | Total assess. val. 1916 71,692,735 


Tee rote ( 
PROPER RTY.—The pro 


gas this city is valued at $2,021, 

incl. among gther things stock 
of the Lewiston & 
RR. valued at $225, on. one water- 
works valued at os) 


ee I 
oO. nc. 
P miation “10, 4,116. 


Oe 
4s 09 A-O $74,000c_..Oct i 1929/45 
BOND. DEBT Apr 14°17_ $74,000 





Tax rate (per $1,000 add 
.| Population in BR caieteae 2 





Auburn Branch POR 


TLAND. 
Portland city? is in Cumberland 
County. I Feb. t 1832. 
Bonds issued Feb. 1 sous ‘are are 
aan comaiee in Maine; prior issues 


ool lidin oO 
4148 School Build ge 5 ae 


‘Debt Bond 
3 * rungs Bebe O00cer July 1 1922 


Sinking fund (Water)—-~---” 11:370|$.48 g 08. M-S 99,000e&r- Mech 1 1920 
+ Foal estate. ..$2.47 1.520148 & +13 iy $5 Gite. --fus | 138 | - 

Total valuation TEU foie? BB038 43 '1a MS 200-0006-Sept 1 “24043 
INT. at Old Colony Tr. Co., Bost. ote Halt Bonds. + ones 





LUBEO. 


This town is in Washingto 
BOND. DEBT May i913) $o7 ,000 
Assess. val. esta 


real ea=- 9004, Z 318 
Total valuation 1916... _~ 027" 235 
Tax rate OE a1, ,000) 1916.-_$32 
Population 910 37 





cI j tf OF DEERING BONDS.— 
nnexed te 6 1899. 
onds. 


| oe B 
$.6,000____June 1 1917 
(Matured, bas mx not = peenynean Oe for 





E) 
H - 
as YE" $eheal,B Bonds... 1 1919 





Pte Avenue Bonds. 
«i F-A $16,000c...Feb 1 1919 
EREST on all the es ex- 
ous 1 the registered bonds is poems 
in Boston at First Nat. Bank and at 
the Casco Mercantile Tr. Co. in 
Portiand. 


TOT. rts baggy: © pUED. &e-: 
1918. . 3916. 
Bonded debt- $3 P1495. 000 $2 830,500 
Other oblig’ns. ‘198,414 721,505 
Assets ------- 286 ,582 260,920) 5, 


Net debt-_---- $3,406,832 $3,291,085 
AVAILABLE ASSETS .—City’s 
available assets consist of 4,857 
($242,850) of Portland Gas 





shares 
Light oo stock and cash reserved for | 4s ’0Y¥ 


yment of city debt, $43,732.10. 
owing capacity Apr. 1918, 

$152,961 31. 
ASSESSED VALUATION— 
1917. — 1905. 


x . 

R. E..53462,025 48072,525 35600,350 
Per’1..23465,784 19013,743 ecg 655 
Tot...76927 809 67043,268 51026 
Tax per M23.20 21.20 

POPULATION.—In 1917 (est.), 
65, . 1910, 58,751; in 1900. 
50.145; in 1890, 36.425. 





PORTLAND BRIDGE DISTRICT. 
This district comprises the entire 
cities of Portland an Ayes) Portland 
in 1905 to build 

Vaughan’s Bridge, connecting the 
two cities. The entire property of 
= two — i 3. — in proportion 


1 °18-"45 
Bee £3 $900, 000 Apr 8 | AB. $3 $300,000 


INT. at First Wat. Bank, Boston, 
aed at the Canal Nat. Bank, Port- 





PORTLAND WATEE DISTRICT. 
Water Bonds. 


48°15 -.. $200,000c_._.Jan 1 1935 
» aeantle Bonds. 
© °08 J- .000.000c..Dec 1 1928 
"14 ~_.. §100.000_._..Mar 1 1934 
48°15 -.. 200,000._._..Jan 1 1935 
i. ade ad 1 1936 


BOND. DEBT July 1191 ay 
District 


Water sink...g 
NET T DEBT July 1 1917_-5,365, -000 

INT. bonds marked (§) 
Fidelity Tr. Co., Portland; (fT) at old 
Coiony Tr. Co., Boston., or U. 
Tr. Co., Portland. 





FRESQUS ISLE. 

This town is in Aroostook County. 
TOTAL DEBT Apr 1915_-.$54,500 
Assess. val. real estate___$2,403,525 
Assess. vai. gad 453,080 
Total valuation 1916_-_-_- 2,856,605 
Tax rate (per $1 nd 1916---$28; a 
Population 43 1910 


a ee es) 2) 





OCKLAND. 
This city is in Knox County. Inc. 
is 1854. Bonds are tax-free. 








SROWNSGAN. 
is town . in ba mong sageety 
me n as urn; 
Skowhegan in 1836. 
«High School Bonds. 


$26,000 ___-- 1918-1930 
BOND. yn wad Apr 13 1917 $1 fo. ‘p24 
Floating debt..___.....-- 24/1 
Assessed a (MEN Soe 3.055, 540 


Assessed val., emmnmnaagene ¥- % oo? 4 

Total val. 1916 4, 

Total tax rate 
Population in 





SOUTH PARIS. 
This village is in Oxford County. 
Ww. one stom Bors Bonds. 


368.000c - --Oct 1 1929 
BOND. DEB Apr 10 ‘17. $68,000 
Assessed val., aM 1 See 

, personal. ___ ,335 
Total val. aig18 a ,580 
Tax rate ( or $1,000 1916___.$5.40 
Pop’n 1910, 1 1916 (est.)_.1,600 


NT. payable at Paris Trust Co. 





a SOUTH PORTLAN 


This city is i ee Co. 


~ > Siero ei tii or sth ted 1 

-) sae ~ jeeeRer hed 
ce ees leer 1 
ie ade ee <enn 119-1935 
TS!) oo REN gHae..>9 1 
|) i, 9 = (pe 1918-1925 
rk * er C PPRBES ees: 1 
ct! Qi pears 1927-1928 
Tee digs = RIP Se: 19 
Ss aes lO 1931-1933 
-8 "16 | SER a 193 


Permanent Improvt. ee 


4%s'18 M-S $15,000c ________- 1935 
efunding Bonds. bi 
4%s'18 M-S_ 47,500c_--_-_--- 1935 
4%s'18 M-S_ 10,000c____-__~_- 1935 
BOND. DEBT Apr 8 1918- $262, ne 
Sinking fund_____.__-_- 5 152 
Assessed val., reai______.- 4,705°143 
Assessed val., mal__.. 622,640 
Other assessable a eet - 73,100 
Total val. ‘17 o act.) - 5,400,885 
) 1917__-$24.00 


Tax 
Pop’n n1910, 7.27 471i; 1917 (est.)_.9,000 


WALDOBORO. _ 
This town is in Lincoln County. 
BOND. DEBT Feb 28 ‘18 





Sinking fund at 20 
veto ninen sme size 
> vale real estate... $906,775 
Assess. personal_... 214,514 
Total ie | =m 1,121,289 
Tax rate (per $1,000) 1916. ---$25. 00 
Population in BIS otis se a panccty 656 
WASHINGTON COUNTY. 
County seats are Machias and 
" ‘Incorp. “a “oR 8 4 
on Co. onds. 
4s 93h $475 000K ~Jan 1 1928 
(Subject to oe Jan. 1 1923.) 
BOND. ‘DEBt Apr8’i8. $475,000 
Assess. val., real estate___11,462,325 
Assess. on personal _-___ 3.769.283 
Total vaination 1916... -- 15,2 


22,608 
” | State & Co, seat aH ,000)’ 17 $27.77 
‘est.)..45, 


INT. a at S inesienan Nev. Bk., Boston. 





pa ,500....Jan 1 1932|WATE 
aa. __Jan 1 1628 This cy in ag County. 
3, Retundin Cine at Treas. Office).|tmcorp. 1 city, 1 
$50,800c_J "19 serect § Bonds. 
3s ’05 73 20, — uly 1 19? 4s ‘16 -O $12,000c._.Ot 1 1936 
*§ Bar 7 peat! | oP PPS BRS ome 21-34 
ubject to call after e 
4s “07 . J-J_ $13,000c_ -_Ju 1 rt 1922 4s 97 J-) 35,000. _- uly 1 1927 
(Subject to call at any t ore 3s ¥ 8S 35,000c___Sept 1 herd 
4s we We ahs F-A 9.,000c_._.Aug 1 1929 
3s ajar Yo “wee enres 19 "Refunding Bonds. 
4s eS EL RR 1925 30,000c_Feb 1 '24-'26 
4s SR 1927 | 48 ‘09 ia 105,000c - gaJuly 32s 1 1939 
BOND. DEBT Apr 16°18 $244,700 ous M-8 50,000¢- Sept 1 °23-'27 
2 ON Sn * Serna penne 128,577 F-A 30,000c_Feb 1 "37-39 
Total valuation BOT onc .. 5,831,562 | 48 "17 53 20,000c_--July 1 1937 
FSS Saor tape 070 | RomD Doe fare 18 Sata te 
opulation in REESE LOR: anes 5 
a aanene. val., een -- b 1.608, ,010 
ot. assess. val. 1 See * 55 
a - ys Tax rate (per $1,000) 1917:-$30.00 
BOND. DEBT Jan .918-- $184/500| Population in 1910. -- ----11.458 
Notes outstanding 4 ‘ 8 zINT. at First Nat. Bk., Boston. 
. val. real estate... 2,704,540 oa ere 
Assess. val. personal. ___- '372'320| WESTBROOK. 


nal 2 
Total valuatio jp 4 RotES 5,076, 4 
Tax rate (per 


Population in in ible” 





SACO. 
This city is in York Coun Inc. 
Feb. 18 1867. Population *1 . 6.583 
Refundin Bond s. 
10,000c. ..Dec °18-'23 


19 
1942 
$153,500 


A-O Apr 

"17 J-J *30, Jan 1 
BOND. pant Feb 1 ‘18 

oat e 
yee val. 
Tax rate (per $1,000)______-- 

* INT. at pe Fidelity Trust Go., Bos- 
ton; on other bonds at York’ Nat. 
Bank, Saco. 





SANFORD. 
This town is in York County. 
School Bonds. 
Sewer “Bonds. 
3%s'04 J-D $50,000c_.__$2,000 yrly 
funicipal Bonds. 
4s '14 50,000c.Dec 1 '24-'33 
BOND. DEBT Jon 31 "18. $140,000 
Floating debt_._.....--.- $40,150 
TEs Sees no 4,302,000 
Assessed val. , mal__. 1,372,815 
Tot.ass.val.’17 a act.). 5,674,815 
Tax rate ( $1,000) 1917 $25.80 
Pope n 1910, 9,049; 1917 —. ), 13,000 
on 34s ble Sanford 


on 4s SG Pec ° 


39 | BOND. DEBT Jan 1 '18- 





bed nag oe a! in Cumberland Co. 
Incorporated March 1891. 
tion 1910, 8, 281: 1917 (est.),9 
7 | 4s’ 16 $30,000 


9.900." 


Paving Bonds 

4s "12 -S $15. 000c- Sept 1 °18-'22 
Refunding Bonds. 

4s g'U7 J 15 


> 73 15, 
4s "11 J-D [£24,000c June 20 '21-'32 
1,000c ..June 20 1933 
4s "14 45.000c_._Aug 15 1934 
25.000c_..Jan 1 1935 
4s ‘1 $20,000c___Jan 1 1937 
$214,000 
Floating debt___....._-- 43,167 
Water resources_______-_- 
Assessed a vel.” 
va 


Total tax rate ao sf 000)" 17. $25. 50 
INT. at Old Colony Trust Co., 
Boston, Ist Nat. Bk., Bos., West- 
brook Tr. Co. and Canal Nat. Bank. 
Portiand. 


YARMOUTH. 
This sown. is in Cumberland Co. 


Inc. 1849. dSewer B a 2.358. 
Water and wer Bonds. 
4s "95 F-A $32,000c__...___. 926 
(Ss nindost y- se 1916 
BONDED DEBT Feb 1'18 S30, 900 
Floating debt__.-..... __- 7.8 
Sinking fund (water)______ 14 tz 
Assess. val., real Seabees ,311,545 
Assess. val., personal_____ 


196, 
Tot.asses. val.’ AT (80% act.).1 bor ,868 
Tax rate (per $1,000) 1917.-$25.60 
INT. at Fidelity Tr. Co.. Portland 
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New Hampshire. 


DEBT, RESOURCES, &c. 


Admitted as a State__._........--. One of Original Thirteen 
Total Area of State (square miles).............----- 9,305 
OO Cs a oc dir ickhmeticie cdbkeeannan damene Concord 
Governor (term exp. Ist Wed. Jan. 1919)_._Henry W. Keyes 
Secretary of State (chosen by Legislature) ----_- Edw. C. Bean 
Treasurer (term expires Jan. 1919)_..._-_- J. W. Plummer 
Attorney-General 


LEGISLATURE meets biennially in odd years on the first Wednesday in 
January, and length of session is not limited. 

HISTORY OF DEBT.—New Hampshire's debt history is very brief. 
This State has always been extremely conservative, and no bonds were 
issued until after the break out of the Civil War. In 1866 New Ham 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 


for war purposes. June 1 1869 the total outstanding was $3,213,962.22, 
against which the Treasurer reported an asset of $77,082.89. The State 
debt at the present time is as follows: 
Nene and P % Payable tue, Outstand 
ame an urpose— . % 
Sanitorium bonds of 1909.-.--.-- 3% J & July 1 1919 $50,000 
Highway bonds of 1911_-.------ 3% J & uly 1°18-21 201,500 
do do of 1912........ 34% J& J July 1'21-'24 250,000 
ae ~ ame BUSS. aki als amp 3% J & J July 1°18-25 80,000 
ts) I ia, isa cel hc hain dein aeire 3% J & J July 11927 #150,000 
oO SN Be cis nian balk wie asi 3% J &J July 1 1929 85,000 
Municipal War loan (overdue)... -.. ---.-- <-.------... 500 


Loan of 1873 (overdue) ---.--- Ban's 500 
po ERR TSE ee 1,165,130 
PAR VALUE OF BONDS.—The ds are in $500 and $1,000 pieces. 

INTEREST is payable at the National Shawmut Bank of Bostonand at 
State Treasurer’s office. 
TAX-EXEMPT.—AII issues at 344% _and under are exempt when held 
by savings banks and citizens of New Hampshire. 
TOTAL DEBT.—The net debt on 
subjoined statement shows New Ham 
Assets Sept. 1 1917 were $55,726.87. 
t. 1 °17. Sept. 
$817,500 $ 
1,165,130 
100 


t.11917 was $1,431,002.73. The 
's total debt on the dates named. 


1 "16. Sept. 1 °15. Sept. 1 °14- 

Total funded debt- - --- 901 ,000 $986,000 $1,071,000 
Trust funds 1,148,634 1,068,860 1,051,696 
100 100 100 


Floating debt__-_.----- 


Tie GE. in eee $1,982,730 $2,049,734 $2,054,960 $2,122,796 

ASSESSED VALUATION.—tThe State's total assessed valuation was 
been as below. The average tax rate for 1917 (per $1,000) was $17.80. 
s— Assessed Val.| Years— Assessed Ar 





Years— Assessed Val.| Year: 
Deitsanacs $428,107 ,097 | 1910-_-_---- $255,085,571| 1900_-_-.--_- $209 670,84 


225,082 
*390.086 029 | 1 220,624,307 | 1893 ------ 
263,074,386 | 1902------ 214,616,655 | 1881------ 168, 


The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, railroads, pgm | 
and loan associations, telegraph and telephone companies, parlor car an 
express companies. These, less exemptions allowed by statute, in 1916 
amount to $137,625,820. 

* Chapter 169, Laws of 1911, creates a permanent tax commission, one 
of whose duties it is to equalize valuations in the year 1912 and every second 
that resent the “true and market 


This with 
1912, not only for the State itself, but for the various civil divisions, as shown 
g the ear f the different municipalities on this and following pages. 


ATION OF STATE— 
1910 430.573 1870-_---- 318,300 | 1830 - - --- 269,328 |1790---_- 141,881 
900 1820----- 244,165 


214,460 
---- -346,991 | 1840----- ’ 800----- 183,858 


DEBT LIMITATION.—There is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘General 
Court,”’ except the following, which is the last clause of Article 5 of Part 
Second of that instrument. 


Provided, That the General Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for tne benefit of any 
corporation having for its object a dividend of profits or in any way aid 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. t is to be noticed, however, that by its terms the restriction does 
not specifically mention ‘‘cities,’’ the words bein r 

In addition to the foregoing is the ‘““Municipal Bond Act of 1895." 
tells in the matter of issuing bonds what a municipal 
do, what it must do, and what it cannot do. The law enacts: 

Sec. 1. The term —_ ~ corporation’’ means town, city, scho 
trict, village district and age precinct. Sec. 2. Bonds issued must be 

yable within 20 years, interest semi-annual, not exceeding 6%, may 
Be payable in gold coin. If made payable in less than 20 years, may be 
extended, but never beyond 20 years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest, 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, seal of city affixed Place of payment, rate 
of interest and saie may be delegated to Treasurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be in form set 
out in Act—which see. In case bonds be made subject to call, they must 
contain statement to that effect as given ia Act. “The validity of any bonds 
shall not be affected by any variation from the forms herein prescribed.*’ 
Sec. 6. Treasurer to keep a book in which he shall register bonds issued, &c. 
Sec. 7. **All bonds purporting to be issued by virtue or in pursuance of this 
Act and signed and sealed as hereinbefore provided shall, in favor of bona 
fide holders, be conclusively presumed to have been duly and regularl 
authorized and issued in accordance with the provisions herein contained, 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the eoplice- 
tion of the proceeds. such bonds shall be negotiable in all respects and 
to the same extent as securities opotese by the law merchant.’ Sec. 8. 
Annual! tax must be levied and collected sufficient to pay interest and pro- 
vide a sinking fund sufficient to pay principal within 20 Jost. Sec.9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for assessing taxes. To n net debt, all debts must be in- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and sinking funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation. Sec. 10. Corporation seal. Sec. 11] 
Act to take effect on passage. Approved March 19 1895. 

Exceptions have been made to this law from time to time in special in- 
stances, such as in the case of $100,000 high-school bonds of the city of 
Portsmouth authorized by Chapter 202, ws of 1903. This chapter 
proxides that Section 9 of the Municipal Bond Law of 1895 does not apply 
n this instance 


TAXATION OF MUNICIPAL BONDS.—Chap. 55 of the Laws of 1907 
provides that any city, town, precinct or village district may exempt from 
taxation any future issue of its bonds, provided such exemption shall apply 











“any town.’ 
It 


only to bonds owned and held by citizens of said city, town, precinct or 


corporation may . 


bag BR. ye — — ol aupeeet to taxation unless exempted by 
e O' e Act under w ey are " 

In 1913 th vilege of was extended Chapter 51 of the 
Acts ng Red eee cian on heid 


| Roser bas of 1913 ‘One Py iS) exempts from canation oh 
State its minor civil divisions bearing 


its. 
the bonds or notes of the or any 0 
not exceeding 5 
SAVINGS BANKS IN VESTMENTS—PRIVILEGES AND RESTRIC- 
of New Ham 


were com- 
lative 


lo interest. 
TIONS.—The savings bank investment laws 
pletely re and materially altered in many respects at the 
session of 1917. An lanation of the yi made was published by 
us in the ‘“‘Chronicle”’ of May 19 1917, p: 28 to 2030 inclusive. The 
full text of the new law as it now stands follows: 

Section 1. Cn and after the passnae 66 Cte act, sevtags Daaia aed savings 
departments of banking and trust Trem ay shall make investment of th 
funds in the following classes of ties only: 

Sec. 2. For the purposes of this act a note 

mise of an individual, firm, corporation or voluntary association, signed 
y the maker, to pay fix 


a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
A bond shall be construed 


as a note issued under indenture or deed of 
1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire; but no such investment shall 
be in a loan that exceeds 70% of the value of the real estate by which it is 
secured and not ex 75% of the de vested 


Ba 


no 


deposits so 
Ee & See Seen Geereee fu of the value of the real 


Exchanges of Boston tock Exchange price of 
which shall at all times be at least % in excess of the amount the upon 
the pate. wae held by the bank; but not exceeding 25% of the depusits 
shall so 


t_ book issued by any 
ew E d State; or in 
notes secured by 4 goes toe of any buil and loan asso- 
ciation of this State, provided that the investment shall not be in excess of 
the withdrawing value of said pass-book. 

7. In notes with two or more signers, or one or more indorsers 
acceptances of member banks of the Federal Reserv 


invest under this 
quseaney fund is and unimpaired and the total value 
etermined by the Board of Bank Commissioners shall exceed the amount 


of its fepostts by at least 10%: 
8. In bonds issued under the provisions of the Federal Farm Loan Act. 


MUNICIPAL BONDS. 

Sec. 3. ror tne purposes of this section a Municipality shall be con- 
strued as a county, city, town, village, district, precinct or other ye 
tion; a Municipal Bond be construed as an interest- ng 
obilgation of a P gett oem pe State, province or municipality, to provide for 
the interest and princi requirements of which taxes may be levied on all 
taxable property wi the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with wa Assessed Valuation shall be construed as the+ nearest 


ter; 

preceding valuation of perty for of taxation; and population 
shall be — as number of inhabitants in accordance with the 

ee y¥ t hs in the te 10% of the deposits 
one m pality; no he yee 0 e 
—~ ret in the bonds of Domiaien of Canada, its provinces 
an 4 
1. In the public funds of the United States, or those for which the faith 
of ts Uni States is pledged to provide for the payment of the interest 
an oly , 
fe , n the authorized bonds and notes of this State, or of any of its munici- 
palities. 

3. In the authorized bonds or notes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last pre- 
ceding valuation of the property therein for taxation; or of any cauntoipelisy 
S said States whose net indebtedness does not exceed 5% of such valua- 

on. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation; and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds of the Dominion of Canada. 

6. In the authorized bonds of any province of the Dominion of Canada. 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a population of not less than 50, , whose net debt does not exceed 7 7, 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 

Sec. 4. For the purposes of this section a Company shall be construed 
as a couporetion or voluntary association organized under the laws of the 
United States or any State thereof and located and doing business prin- 
cipally within the United States; a Public Service Company shall be con- 
strued as a company doing principally a gas, electric light, electric power 
or electric railway business; Mortgage Bonds shall be construed as bonds 

primarily by direct and foreclosable lien on physical property 
owned by the obligor; Years shall be construed as calendar years, fiscal 
qpece or nearer periods of twelve months next preceding such investment; 
et Income shall be construed as income after deducting operating ex- 
penses, taxes, insurance, rentals, guaranteed interest and guaranteed 
dividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year anoems that for the latest 
year it shall be construed as one year’s interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 75% of the deposits shall be invested in securities au- 
thorized under this section; and not exceeding 5% of the deposits shall be 
invested in the securities of any one company, and not exceed. 25% of 
the deposits shall be invested in securities authorized by this on other 
than in bonds and notes. 

No investment shall be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (114) times the annual interest on the entire funded debt. 

in the case of a company formed by the consolidation of two or more 
exinting companion, § he net ~ Ey om onane wen | for the years pre- 

ng such conso on shal combined net income and annual 
interest of the consolidated companies. 





The change of motive power by any steam railroad company, whether 
wholly or in part. shall not affect the eligibility for investment of ny steam 
railroad obligations. 


Subject to the foregoing, investments may be made as follows: 
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1 
STEAM RAILROAD SECURITIES. 

‘ bonds or notes assum: m railroad com es and 
ws) “ @ bonds of companies controlled bys Coch companies for oe the re- 
funding which mortgage bonds such panies are specif re- 

mn ears next soecetions such lavess- 


1 have — (1) not less 
sos 


one-half 

l interest on the obligations estes and all other 

rite eee oF ee nding or prior lien, or (2) i ess than two million 
($2,000,000) and not less than one and three-quarters (144) times 

> annual interest et the ——— . question and all other obligations 


corresponding or 
2. In mortgage bonds guaranteed as to principal and interest by such 
provided that in each of the three years next such 
investment the net income of the obligor company shall ve been not 
less than five hundred thousand ($500,000) and not less than one and 
oo me the annual oy on s peg in question and 

other o| tions or prior lien 

3. In equipment securities issued or guaranteed as to principal and 
interest by such companies, provided cud secur securities are issued for not ex- 
ceeding in par Rp 85% of the cost of standard ap and mature 
in +g agg ly equal annual installments over a period of not exceeding 


ay the. m e bonds of terminal or bridge companies guaranteed 
as — rincipal and erent by two or more such companies. 
5. fo certificates of inde » commonl tanned “receiver's cer- 


3 
i 
uF 
eS 
i 


~~ 
- 


-~ 


tificates,’’ issued by a receiver of any steam under authorization 
of the court having jurisdiction over such receiver 

6. In the divid pay ing capital stock of pron railroad ~— nies of 
which the net income in each the five years next invest- 


entire funded debt, or (2) not a, than two ey dollars ($2,000,000) 
and not less than twice the annual interest on the entire funded ed debt, 
—— that the income of such companies pod og licable to dividends in at 
east four of the five years next preceding vestment shall have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of 

companies in each of the five years next 
have paid dividends at the rate of not less Ap 4% 
of stock in question and all other classes of stock of prior preference or in 
-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by such company. 

PUBLIC SERVICE COMPANIES. 

7. In mortgage bonds issued or assumed Le f public service companies 
and in m aze got of companies controlled by such companies for the 
which mortgage bonds of such companies are specifically re- 
served, provided that in of the three ) Feare next preceding such invest- 
ment the net income of such companies ll have been either (1) not less 
than five hundred thousand dollars Bato. 000) in the on = of wee EA te 
and not less than two hundred and fifty thousand d 000) in 
the case of other public service companies and not less than oa yo three- 
all other (1%) times the annual interest on the obligations in question and 

1 7 er ob gations of corr — or prior lien, or (2 XA. — ee one 

and fifgy thousand dollars ($150,000) and not twice the 
pcan interest on the obligations in fedtnrenay and all other lotions of 
corresponding or prior lien; and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
ing such investment the net income of such companies shall have 
not less than five hundred thousand dollars ($500,000) and not less 
than two times the annual interest on the obligations in question and all 
other obligations of corres eeponteas or prior lien; provided that in all cases 
the principal franchise or nchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent jurisdiction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company’s property is fixed or deter- 
mined when such investment or capital value is in excess of the indebted- 
oe represented by the above obligations or that e? the case of electric 
a ane not less than 75% of the mileage owned is located on private 
oO 

8. In bn dividend-paying capital stock of senior b a> nag” nay of public 
service Companies of which the net income im each of the five years next 
poeeeeens such investment shall have been not less than five hundred 

ousand dollars ($500,000) and not less than one and three-quarter (1%) 
times the annual interest on the entire funded debt, provided that the in- 
come of’such com pn applicable to a in at least four of the five 
years next prec such investment shall have been not less than the 
current annual iv end requirements on the class of stock in question, 
and that such companies in each of the five years next preceding such 
investment shall have paid dividends at the rate of not less than 4% per 
annum on the class of s in question, and provided that the issue of 

such stock has been authorized by a State commission of competent juris- 
diction wae i provided further that not exceeding 10% of the deposits shall be 


so inves 
NEW HAMPSHIRE COMPANIES. 

9. In the bonds or notes <p service and water companies organized 
under the laws of and located and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
capital stock of senior preference of such companies, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one 
and one-eighth times the current annual dividend requirements on the 
class of stock in question, and that such companies in each of the five 
years next preceding such investment shall have paid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 

TELEPHONE AND TELEGRAPH COMPANIES. 

10. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and Soleeregh companies of which the net income in each of the 
five years next precession such pavemnnen® shall have been either (1) not 
less t ten lion dollars ($10,000,000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (2%) times the 
annual interest on the entire funded debt, but not exceeding 15% of the 
d ts shall be so invested 

In the dividend- am bond capital stock of senior preference, of tele- 
phone, telegraph, or telephone and telegraph gone anies of which the net 
come in each of the five years next preceding s investment shall have 
been either (1) not less than ten million dollars “$ 10,000 ,000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,000,000) and not less than two and one-half 
(244) times the annual interest on the entire funded debt, provided that the 
income of such companies een. to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question, and that 
all companies to be eligible under this pee agraph in each of the five years 
next preceding such investment shall ve paid dividends at the rate of 
not lee than 4% per annum upon the class of stock in question, but not 
ex: g 10% of the deposits shall be invested under the provisions of 


this paragraph. 
BONDS OR NOTES. 

12. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding suc 2 tnvectmnans shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than wo million dollars ($2,000,000) and not less than four a times 
the annual interest on Ly ome funded debt. but not exceeding 15% of 
the deposits shall be so ested. 

CAPITAL STOCK 


13. In the dividend-paying capital stock of senior preference, of com- 
poses of which the net meé in each of the five years next p such 
vestment shall have been either (1) not less than ten million dollars 
(Sto. 000,000) and not less than twice the interest on the entire funded 
it, or (2) not less than two million dollars ($2,000 290) and not less than 
four times the annual interest on the entire funded ovided that the 
income of such companies a to dividends = at ~vy) four of the 
five years next prec: investment shall have been not less than the 
current dividend requirements of the class of stock in question; or if such 
com have no ded debt —* the income applicable to dividends in 
at least four of the five years nex precoding © investment shail have 
been not less than one and Aw Aes (134) times the current dividend 





requirements of the class of stock in question; and that all companies to be 
clinible under this paragrs h in each of the five years next preced such 
dividends a & the rate of not lew than 4% per 
Without the written mn soaress 
By AE yy Ee ety 
the au y ng paragrap e duty - 
of said to furnish to the banks from time to time a list of such se- 
curities as are eligible for ay we armel but not peed 10% of the de- 
posits shall be invested vag the rovisions of & aragraph. 
eM EL. sated & datog: eae es BF. | 
compan po an ness in the New 
States that has earned and pa "divid vidends on its entire capital 


stock or certificates for each Pf he five years next preceding such invest- 
ment, and whose net indebtedness does not mag % of the amount of 
its unimpaired capital stock; but not exceeding 10% ej the “4 osits shall 


be so invested; provided, no bank shall hold more than 25% of the stock of 
any such company 
ec. 6. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held oy any savings bank as an investment and as collateral 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such ee or trust co ——— or guaranty savings bank, and 
not exceeding 10% of the deposits s be so invested. 
Sec. 7. a the stock of any national bank or trust com located in 


pany 
the New E nd States or the State of New cork but not enceoding 10% 
of the de ts of a sa bank shall be invested in such stock: the amount 
of stock in any national or trust company in this State which may be 


held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust eaeeer: and the amount of f stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exc one-tenth of the 
capital stock of said national bank or trust company. 
ec. 8. In the stock or certificates of interest, of any real estate co pont g 
tion or association of this State and whose property is occupied im- 
proved and is located in this State, whose capital stock is one hundred 
thousand dollars or more, provided the total indebtedness of such corpora- 
tion or association does not exceed one-half of the capital stock actually 
paid in and remaiaing unim ——. and —— such corporation or asso- 
ciation has earned and paid regular dividends of at least 4% per annum 
upon its capital stock or shares for five years previous to such investment; 
but not exceeding 5% of the deposits shall be so invested. 

Sec. 9. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the no by at least 5%, it shall be unlawful 
for it to invest in any stocks of p hs 6, 8 and 13 of section 4 or in any 
securities of Section 5 of this Pret oo wit t the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be legal for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 10. No savings bank shall expend in the purchase, construction 
or remodelling of any building and the construction of vaults, for the pur- 
pose, in wholé or in part, of accommodating the business of such bank, a 
greater sum than the amount of its unimpaired guaranty fund and surplus 
except it is authorized to do so by the Bank Commissioners. 

Sec. 11. In determining the pareenenee of deposits invested under the 
= of this act, previous investments held by the banks shall be in- 
¢ 

Sec. 12. Section 1 of Chapter 137 and Section 1 of Chapter 149 of the 
Laws of 1915 and Section 1 of Chapter 114 of- the Laws of 1901 and all 
amendments thereto and all acts and parts of acts inconsistent with this 
act are hereby repealed and this act shall take effect upon its passage. 


INVESTMENT OF TRUST FPUNDS.—(1895) Chapter 71, Sec. 1. 
Trustees and guardians shall be authorized to invest funds in their eee 
in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New England, when the net debt of said municipality 
does not exceed five per cent of the last assessment of taxes for the purpose 
of taxation. The term ‘‘net debt" shall be construed to denote the in- 
debtedaess of any municipality. omitting debt created for supplying the 
inhabitants with water and deducting the amount of sinking funds avail- 
able for the payment of the indebtedness of the municipality 


rr 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW HAMPSHIRE. 


ASHLAND. | CLAREMONT. 

This town isin Grafton County. (| This town is in Sullivan County. 
NOTE DEBT Jan 31 1918_-$67,192 | Incorporated 1764. 
Total assessed vai. 1917_-_1,355,039| Bridge Bonds. 





Tax rate (per $1,000) 1915---$12. 30/| 4s --- $24,000... July 1 1918 
Population in 1910-.--.------ 1,412) Water (Int. at Claremont Nat. Bk.) 
45 13 375° 8i:900°.83-700. yearly 
s - 900. .33,7 yearly 
SERLIN. Refund. (Int. ai Claremont N.Bk.). 
Mhis city is in Coos County. In-| 3 448° 09 J-J  $16.900c___$1,000 yriy 
corp. Feb. 61897. New city charter | i4s 14 J-J 42.500¢-July 1 18-34 
was adopted by the voters May 11’09. | 14. J-J 10.0 )Ne.__July 1 1924 
es hee 8,000__July 1 °18-'36| Trust Fund Bonds. 
, Beqéee Refunding Bonds. .. 958.686.7565 _.....- 936 
ie. wan ee O00 -Ape 1 *18-'35 | (GEN. BD. DT. Jan 31 "18_ $216. 420 
*Refunding | Bon *og | Floating debt-_-----.------ f 
4443'10 M-N B000S. Nov 1 '18-'26| Other indebtedness - eon 339/377 
School House & Fire Sta. Bonds| Water debt (inciuded) ____- 274,386 
4s °05 J-D $40,000c Decl i918-' sed Assed valuation, real_____ _6,467.600 
Funding Bonds. Assessed val., personal____1,616,385 
3 4302 SD $15,0000-June | 1 a. 22) | Total! assess. val. 18 (act.) 8,083, 985 
4148) 13 3-5 $120.500c.. July 1 *1s-'33 | Pook er $1,069) 1918___-$20.00 


,529; 1918 (est.)---10,000 


BD. DT. Jan 31°17. $339,000 6gNCORD: 
Totai ag one yg oote------ tt 1659 |... Concord (incorp. 1853) is the capi- 
Te i and.....------ ‘99% | tal of the State and the county seat 
Sinicing fund investments 3'998|0f Merrimack County. Its water- 
ET Jan 31°17. 268. "543 | Works mere chan wee gate of the 
Aeseeaed valuation 1016, 711.608 "668 | qe Tp oe $00 000 1919-1923 
fax rate (per $1,000) 1915-- $19.0 Bridge ae 
Ae city property. "= tS $518,797 797 48°15 J-D $75,00vc_June 1918-35 
op. . 7 es 650 | 4s Phy a _July 1 '19-'23 
*INT. at Old Col. Tr. Co., Boston. | Sew 1 1928 


r Bo 
3s’ OS VN 393. 000c__.May 
BOSCAWEN. J-D 5, 


| 4s 000_...Dec 1 1930 
T his town is in Merrimack County. | 


{20°000.D Dec 1 '32 & °54 
{ncorp. in 1892. Pop'n 1910, 1,240. | ,_Penacook Sewer Bonds. 
Water Bonds (Taz free). Fr -o x3 


21,000. _July "18 to ‘19 





34s M- .286c_-Nov 1 °18-'23) *§, 
BOND. DEBT May 1916_.$45. 700) 4 Union, School District Bonds. 
Floating debt Feb 15 1915-- 13,345 348 $30.000- July 1 (18-22 


$13 Les 3 50, 000. -July 1 °24-"27 


I en mma os 

Assess. vai. ‘15 (abt. act.)_.8@1, 3/3448 J-J 4,000- -- J uly 1 1928 
Fo 3 s J-J 30,000July1 23. 29-30 

Total tax (per $1,000) 1 (9282 $23" 74 | 3 ra 9000. July 1 1931 


INT. at E.H.Rollins & Sons Boston | ry M-N 62,000c_May 1 °20-'34 
West Concord qover Precinct. 
| 3348 A-O $50 ct 1918 
3 -Oct i 1919 
School District No. 20 Bonds, 
$2,500__Sept 1 '18-'22 
4,300__._Sept 1 1924 





CARROLL COUNTY. 

Court-House Bonds. 
4s ‘15 s-an a 3 M-S 
TOTAL DEBT Dec 31'16 $77,330 38 “ 





Assessed valuation 1915_.15,227,.019 
City-Hall nds. 
Population in 1910_-.--.---- 16 316 4 3s $1 8,000_Sept 1 °18-"20 
9,000_Sept : *21-'23 
CHARLESTOWN. 3%s'04 J-J. 55,000__July 1 °24-'29 


This town is in Sullivan County. 
er and Sewer Bonds. 
BOND. DEBT Jan 31 ‘18- $65,000 3s M-S_ $8, 
Notes outstanding \4 
Senens Fae... cone oc cane 
Assess. val. 1917 oes.) 5 --1 008, SED 3s 
Tax rate (per $1, ono) 3s 
Population in 1910 96|3348'05 A-O 31,000-- Apr 1 '21-'22 


ublic Park Bonds. 
48°14 J-D $15,000_._Dec 1 °31-'33 
Water Precinct Bonds. 
.---Mch 1 1922 
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CoFeoRD Concluded.) 
. DEBT May 1 ‘18 72. 109 


A ill ee a 20,11 10; 
1,000 7----$18.60 
Pop. '00, 19,632; °10 ES 21,497 
* Exempt from nag when owned 
by Concord residents 
z Issued on the city’s credit for the 
pincipal being: bie! from 
c ng paya mas 
wear tax = on that distri st 
INT. at Claremont oa. Bank. 


CITY PROPERTY.—tThe city 
valued its m1 1818 and other prop- 
erty on Jan 18 at $1,699.405 
Ser Gites ase te ahah. $14 “hs 

.Ww are the pro e 
**precinct.” 








Caos COUNTY. 
The county seat is Lancaster. 
a & Correction House Bonds. 
ERS Se 
BOND. DEBT Dec31°17 $25,000 
Other liabilities_________ 
Assessed ons mo 1915- 37,871,310 
Population in 1910 30,753 





DEEEY. 
This town is in Rockingham Co. 
Inc. 1827. ee 1910, 5,123 
Refunding Bonds. 


12,500c__._Nov 1 1923 

48°13 _..4{ 12,500c_._.Nov 1 1928) 4 
30,000c__..Nov 1 1933 
12,500c__._Nov 1 1923 

44s'13 _--3{ 12,500c__._Nov 1 1928 
,000c__.Nov 1 1933 


Water Bonds (tax exempt.) 


3 10 $44. ov 1 1930 

Sis "07 J-J j25. ‘000e.-~July 1 1922 
2. ---July & 1927 

BOND. DEBT Apr Dr 1gis--.$281, ryt 


Assessed valuation 1916-_-__4, 
Tax rate (per $1,000) 19 516 $2332 

INT. payable in Boston: on bonds 
of 1907 at Harris, Forbes & Co., Inc.; 
on bonds of 1910 at First Nat. Bank. 


DOVER. 
This city is the county Ply of 





Strafford County. Inco a city 
in 1855. Population 191 13. 247. 
nz Bonds, 


sein all srety ndi 


5,000c_Dec 1 '28-’32 
einer a aN ED 
4s $45,000c_July 1 °26-"33 

Hsp? pPeho ‘Bonds. P 
5 J 5,000c_ . Dec 1 °18-'25 

re ci AR Notes. : 
3%s J-J $110, a2 3 -Apr 2 °19-'27 
3s F-A 45,000 -_-_- 1919-1927 
Bonds past due, $10,000: int. ceased. 
BOND. DEBT Apr 5 '18- ,000 
Assess. val. "17 (4-5 act. +5 11,568,422 
Tax rate (per $1,000) 191 ”.$19.00 
INT. on_ bonds Be oF (z) at 
First Nat. Bank, Boston; others at 

Shawmut Nat. Bank, Boston. 





Assessed valuation1917-$135. “8. ,108 


Val. of county pro 


Tot. tax rate 1,000) '17.$16.80 
bs Population in 


sings ar vt 126,072 
INT. on 3s at Manchester Nat. 

Bk.; on 36 at Old Colony Tr. Co 

Boston; 4s at First Nat. Bk., Boston 


SAFFREY. 
This town is in Cheshire County. 
tncorp. in 1773. Pop'n 1910, 1,895. 
Water Bonds. 
34s J-J { $8,000c__Jan 1 '19-'22 
9,000c__Jan 1 °23-’25 
38 J-J ,000r__Jan 1 °26-"30 
Water-ex. note 4s(on aan, 000 
Road Bonds.* 
-500c_ { 





3s M-N $2 


Bridge Bonds. 
12,000_Jan 1 
J-J 8,000_Jan 


’ $3,500 
BOND. DEBT Apr 1918. $65,000 
Floating debt. ...._....- 


Assess. val. (abt act) is 1.713 249 
—s rate (per $1,000) 1917_..$24.00 


*Interest paid oe SS: Se he 
Slade estate in J 


INT.atC.D. Parker & Co., Boston. 





JAPFREY SCH. DIST. 
wanes Rigi ory (taz-free 
-O {$34 o00e-0et 


Assess. val. real estate---- 1,206,651 
Assess. val., personal. ---_- d 
Total valuation__._..-_-- 1,667,000 
Tax rate (per $1,000)_-----.-- $7. 


INT. at Monadnock Nat. Bank, 
East Jaffrey. 





County seat of Cheshire Co. 

corp. as a town 1753; city, “1374, 
Bonds are tax-exempt when held 
by residents of Keene. 


Funding Bonds. 
4s ‘16 {528 O00 aus 1 °20-’23 
0,000_Aug 1 '24-’26 
0 ge & Bridge Bonds. 
$18.000__Nov 1 °19-'24 
nd and Improvement Lean. 
4s a July $3 catered 1 1918 
Water Bond 
4s ‘14 J-J $10, 000__July 1 "18-'19 
Hizhway Conds. 


“s'l4 M-S $ 5,000. -Beps 1 "18-23 
BonpD DEBT Jan 1918. $99,000 
Oash in treasury...._.... 59,085 
Assess. val., real — apipatat 504,667 
Assess. val., personal_--_-_ 2'455.483 
Total valuation 1¥17----11 ,150 


Tax rate (per +1. Te 19 {7 ..oe 00 
Population in 1 0,068 


INT. at la Nat. Bank. 





EXETER. | is in Rockingham Co.|ZEENE UNION SCHOOL DIST. 
Incorp. 1638. Po ‘n 1910, 4,897. |. eahool Bonds. 00 1018-1087 
Street (Int. reter Bank’g Co.) arte 6.000..._Sept 1 1918 
418 “S'$31,000e.. VI | 45 16 6'500..__Sept 1 1919 
Seminary (Int. at Exeter } Ban’ @ Co. ) e+e 000.228 04 1 1920 
4348'09 J-J'_$81,000c_-- $1,000 ¥l¥| stool Not a 
BOND. DEBT May 20 '16-$120.000 3) Sif A-0°810,500. _Oct 11961 
Floating debt_.....-....-. 21,616 yy 
Cash on hand__._______-- 13.713 - DEBT Mar 28 '18- $118) 500 
Assess. val. °15 (abt. act.)-4,.236,800 Note deb. (additional). ahs’ 000 
Tax rate (per $1.000) 1915--$18.80/| schoo) population 1911 ibiel7. bist fates 2,045 





This city is in Merrimack County. 
Inc. as a town 1828: a city, 1895. 
Sch. Park & Heat Plant Bonds, 
3%s'07 J-D $30, 1927 
qmorial Halt Refund.& fover 
50,000... Oct 


» Rete f wait w Bond 1928 
efundin ater Bonds. 
\s A-O ing W 000 . . Oct 1 193} 
YEN. BD. DT. Apr 1 *18_- $160,000 
Assessment Gane (add’l) _-_- 7,0 
Note debt, 
Cash in wrensury 
Assessed val’n, real estate_4,248, 265 
Assessed val’n, onal___1,045,131 
Tot. ass’d val.'17 (act. age 293 ,396 
Tazx rate (per $1,000) 191 7---$18. 00 
Po een in | sucieagetlimi 6,13 
EREST payable at First Na- 
canna Bank, Boston, or Treasurer’s 
office. 





RHAM. 
This town is in Coos Count Inc. 
1836. Population 1910, 2,1 5 


_ Municipal Butldins Bonds. 


ter & 
4s “a J-J $60,006 
BOND. DEBT Jan 31 ‘18. $110.00 
Sink. fds. (bonds & cash) -- ,000 
11.588 


Assessment debt (add'l) - - 
Floating debt 
. val. real 
- val. personal 
Total val 1917 3,7 
Tax rate (per $1,000) 1917--.$16.50 
INT. at Harris, Forbes Co., 
Inc., Boston. 


HAMPTON 

This town ‘is in | Rostinghams Co. 
BONDED DEB None 
Note debt Jan 50. 1918__-- $75,898 
Assessed val. (act.) 1918---2,506,369 
Pop’n 1910, 1, 215; 19 1918 (est.), 1,200 


HILLSBOROUGH jGH CO 





UNTY. 
County seats, Manchester and 
Nashua. Bonds and notes 


not more than 5% int. tax-exempt. 
Building Bonds. 


LACONIA. 
Laconia (citv) is in Belkna 
Inc. May 3 1893. ayn ae 1 


sas Hotes, (o 
4s $20, 


Co. 
183. 


. after 5 years). 
. eS 7 1925 


se own e Laconia Sewer Bonds. 
4s 1917-1925 
1 OM, and Funding Bor. 
A-O $ 


-1924 
BOND. DEBT Feb 15 "17 $152,000 
20,000 





loating debt. — AFORE) 84,312 
Other liabilities_.__...__- 0,891 
Total liabilities Feb 15°17 267,204 
(RSS RE ARC AF de, 24,485 
Tax valuation 1916__---_- 9,992,986 

2|Total tax (per $1,000) 1916_.$16.00 
INT. at First Nat. Bank, Boston. 
LITTLETON. 


This village is in Grafton County. 


BOND. DEBT Jan 31 ‘18. -868. 000 
F loating NIRA os 35 so tivusass eles dives tn 3 100 
I ES ee aot 090 

Assessed valuation... __-- 2 5 659 


Tax rate (per $1 000) isi6- "$38. 00 
| Population in 1910 059 





LITTLETON, TOWN. 
This town is in Grafton County. 


960 | Incorporated in 164. 


Water and Light Bonds. 
200.600. See ae 193 


3 %s'07 J. D° .--June 1 1927 
BOND. DEBT 1 00° 31 "18 $260,000 
Notes outstanding 
"16 (abt act)__2, on3 5, 307 
Tax rate (per $1,000) 1916-. ..$27. 50 
Population in 19 ER Te 


*INT. at Atlantic Nat. Bk., Bost. 





CHESTEE. 
This city is one of the count 
a eg County. 
0 1846. Pop’n 1910, 70, neorp. 
$200,000c ___1%418-1937 
& Sewer Reads. 
J-J $85,000. “vin dy 1 18-34 
e-Department Bond 
ase M-8/{$70,000-- 


17 J-D -_De 


of 

pty Fe 
ence a 

ds B , 





48 June $39,000c_._June 1 1921 
3s July 51.80) .-- July 1 1933 
3 %8'09 M-S 100,000c...Sept 1 1924 
BOND. DEBT Apr 1"i8- $190. 

t alas ¥ 
Sink. fund & cash on hand 195.766 


ts 10,000_- 
334s'17 --- 


18:000-_Jam 1 °18-'21 








Improvement Bonds 
3%8'10 A-O$100, Oopen =A r 11930 
3340, J-J 70.000 919-1932 


($5,000 yearly on Aug. 1.) 
3 retin Bes Ponds. 
99 A- 000c. ._ Apr 11919 
etundin uae. 
3 48’05 A .--Apr 1 1925/3s 
45 4-0 190.000¢- pee 5 2. 29 
b a} J-J_ 30,000c_July 1 °18-'23 | 3, 
($3,000 yearly fa ets 
Hospital Bonds. 
4s '15 D $60,000 -.... 1919-1930 


Rl Bonds. 


3 iss "11 J-J- $55,000c_July 1 °18-'28 
3%s'll JJ =: 18,000c -- -.1929-1931 

4s'16 F-A 90,000 ----- 1919-1936 

*Cemetery Bonds. 

334810 A-O $21, 000c...Oct 1 1930 

4s ‘13 .700.--_Oct 1 1933 

48°13 July 12,000-_July 1 ‘18-23 

5s July 30,000.-_._..... 1942 
Refunding Water Bonds. 

4s M-N 


$80 ,000. Nov 1 °18-"21 
1922-1926 


48°15 F-A $65,000 ..... 1918-1930 
Pst Bonds. 
13 J-J $80,000 ___-_- 1918-1933 
5 TaxAdjustment Bo nds. 
3 4s'02 J 1922 


000c_ 
BOND. DEBT r Apr 10 10’ rea 3. Yho 700 
Tax notes (additional) -_—_- 
Gases [Ss aoa Nai ee et '336 
Water de My (included) SES 0.000 
Value city prop Jan 1 ‘16. 9, 385. 704 
Assess. val. r 213,561 
. val. perso 10,343. rf 

Other assessab ble property. 3,695,163 
Total val. '16 (abt. act.)__78 1202 445 
Tax rate (per $1,000) 1916__.$15. 

* Not negotiable; in hands of te 
Treasurer. The city guarantees the 
perpetual care of lots in the ceme- 





$100 and upward. 
INT.at Second Nat. Bank, Bostun 





MEREDITH VILLAGE FIRE DIS.|B 
Meredith is in Belknap County. 

Water Bonds 1893 (tazable). 

+%s J-J $40.000c- raed °23-"26 

BOND. DEBT May 16 '17_-$40,000 


4,676 
aE (full vane --705,938 
Tax rate 5 Be. $1,000) 1917_--$22.70 
Population in 1917 (est. 5 amines 1,6 


MILFORD. 

This town is in Hillsborough Co. 
Inc. 1794. Bonds are + 
< Water 5 Fonds of "91 &”’ 





5,000c- io * 1 1921 
, to “ after oe i igit) 
4s J-J 0,000r. -.July 1 1923 


Schogis ela Fundin ng. 
F-A D9 maa eb 1 1924 
geet and Brid 4 Notes. 
J-J _Jan 1 Pre 
B ND. DEBT May 1916 $120,000 
ht may | REET 
Sinking fund. --._ 74 655 
Assessed valuation. 1015. --3, 241 oes 
Tax rate (per $1 000) 1 5..-$17 
Population in 1910 Si sete sie tect 3539 


INTEREST on first loan payabie 
at Souhegan Nat. Bank, Milford. 


NASHUA. 
This city is in Pilleborough Co. 





Incorporated June 28 1 
4s ‘1 gel? UP. casecncie 1935 
School-Building. 

3s 03 A-O J c_..Oct 1 1923 
a 34g 06 J-J 10,000c_-.July 1 1925 
iy BRE d .--Sept 1 1935 
4s'16 ..- 18,000c_.._Aug 1 1936 
* 17 ~J-J 4,500c___Jan 1 1937 


+2 Le Sees 000.-Jan 1 ’1¥-’38 
4g’ ii 1353 (Siz0, ,000cJune 1 '31-"33 
10,000c 1 


June 1 
Bridge Bonds. 
$i}. BOGS... -dyne 1 1934 
4s Gude 000c_..-Nov 1 1935 
As A-O 18 00G. -Apr 2 1918 
24,000c-_ Apr 2 *19-'30]4 
tor Fire Appara 


42g (14 J-D 


se 4 J-D $10,000c_ ~ diane 1 1934 
Ending Floating D ebt. 

4s’ c..Jan 1 1924 
4s ¢ ‘07 J-J 60,000c .._July 1 1927 
4sg'09M-S  46,000c- “Sept . 1929 
"Ref adh 145.000¢.. - Dec 1 1935 

e un n 

3s gO $75 Boe July 1 1921 
48 05. 55 20,000c_..July 1 1925 
4s ’06 J-J 20,000c- "“Suly i 1926 
48°14 J-J 40,000c__._June 1 1934 
48°15 J-D _..-June 1] 1935 


"1 40 .000c 
BOND.DEBT May 21 1881. 130,500 
Serial notes Gee eens) - 15, 


General sinking fun ‘d 192" 753 
Total val. °17 tonal) 77726, 241.088 
Tax rate (per $1,000) 1917- $20; 00 


Est. value city property -- ..$798.740 
Pop'n 1910, 26,009; 1916 (est.) 30,000 

INT. on 4s of "93 at City Treas- 
urer's office or Nat. Bk. of the Com- 
monwealth, Boston; 3s of '03 and 4s 


Shawmut Nat. Bank, Boston; on all 
others at City Treasurer's office. 


NEWMAREET. 
A town in Rockingham County. 
BOND. DEBT Feb 15 '16...$37,000 





Floating debt. .-.------.--- 10,700 | T 
Sinking fund 3 


34s 


Total tax (per $1,000) 1 


teries of the city to parties wh» pay |B 


at First Nat. Bank, Boston: on others | 4s 


of '04 at City Treasurer’s office or 4s 








Assess. val. real estate... _ $814,035 
Pe eee eee Mar 1 °19-’25| Assessed val. personal_---__ 2.569 
,000c ...1926-1935 i. epee “val. BOD aie 880 a 
ax ra anes 
4313 AO & See 101 8-1933 | Population psig eee PEE GEST NS 3,348 
4s ‘16 fa 90,000 ..-.- 1919-1936 
uRwro 


RT. 
This town is in Sullivan Count 
Incorp. in 1761. Pop. 1910, 3,7 


Fire Department Bonds. 
$14,500 


Soldiers’ Monument Bonds. 
3s $5,000 


Sewer, Bonds 8 Ops. beg. weed 


f nd, Bai lyi°1l 

se ae x 1S oe 1 192 
me ter Bonds -beg.A 

38° EAS . 1 1931 


20, bu AE F 
,000c_ .. Au 


BOND. DEBT May 1 1918 s §obe4 450 
Floating debt (additional) _ 5,349 
Ass’d val’n 17 (90% a ae 3,546,587 
917 |-$20. 00 
INTEREST at office of Town Treas. 


FA 





NORTHUMBERLAND. 
A town in Coos County. Popula- 
tion 1910, 2,184. Inc. Nov. 161774. 
PO eae, #-AS45000 
tes Bode “1918 -1928 
_ a Dit i 11917. 2,000 
0a IPR RE a 
p finns | val’n, real estate. 858,670 


Assessed val’n, personal___1,181 eee 
Total assessed val’n 1917-_ ~ 2,040.4 
Tax rate (per $1,000) 1917__-$18. 30 





P 
ct ea town a in peeretmnacts County. 


421 Incorporated 1759 


Water Bonds. 
4s'14 F-A $17,500c___Feb *24-"34 
48°15 F-A AO one BGR e 24-34 
48°14 F-A 100,000c_Feb 1 °24-'34 
is "15 F-A_  60,000c_ 1 "24- 


ed 
BOND. DEBT May 1917. $187,500 
Assessed valuation 1916___.1,660,576 
Tax rate (per $1 ,000) 1916 162) St 00 
Population in 1910___________ 
NT. at National State Capital 
ank, Concord. 


PITTSFIELD. 

This town is in Merrimack Co. 
one. 17 M-S $57,000__._Mar 1910-37 

. DEBT Feb 1918___ $60,000 

al GO 6 Mri dautss ual 5,875 
Assess. valuation 1917____1,528,420 
Tax rate (per $1,000) 191 7..--$2 2.50 
Population in 1910_.-..-._._- 2,222 





6) PLYMOUTH SCH. DIST 
This one - ae QO. Plymouth) is 
in Grafton C 


50| BOND. DEBT Feb 15°18 $67,500 


Floating cout a iad gn tart, aati 
Assess. val. {Real BaeAC ‘398. R52 
1917_._- Viotel..... +. 2.240 
Tax rate (per $1 ~ ii7- 783i -40 
Population in 1917 ,200 





PORTSMOUTH. 
This city, incorporated in 1849, is 
one of the ooeany. seats of Rocking- 


ham Coun The High-School 
bonds for $1 ),000 were authorized 
by Chap 


was orovided 
nicipal Bond Act of 1895" should not 
apply in their case. Bonds marked 
(*) are not taxed in Portsmouth. 
Refunding Sewer Bonds. 

48°14 M-N$32,000c.May 1 '19-'34 
Refunding Bonds. 

¥ A-O $47,000c.-.Oct 1 1924 
3 4 &4s’09J-J *50,000c . Jan 1 °19-’28 
4s" 19 934 





Pas ta Septic s 
A $42. *800c. A 
2 "14 M-S 


4s '17 M-N 


1 "18-31 
1% , - 1 1918 
5,000. _-Sept 1 °19-'21 
60; 000_.-May 1 ’22-'31 
5,000 ay 1 1932 


4s ‘ x © *$20,000_July 28 ‘18-'21 
Deb ¢ Funding Bonds. 


4s '04 160,000c_ Sept 1 1924 
High-Sehool Bds.— See note above. 
4s ¢'03 J-D $100,000c_.Dec 1 1923 


Gate aaa 


933 |3 }6£/02 J-J_ $50,000c. . July 1 1922 


4%48'18 A-O 35,000__A pr 1 ’20-'26 
., Rete nding Water Bonds. 
oor J-J $160,000c__-.Jan 1 1927 
i *2 J-J *156. yet --Jan 1 1932 
(S\ge Sie 7: SeaperNoes 
TOT. BD. DT. yy "18. $965,000 
Sinking fund._.........- 318,265 
Water debt (included) ___ oth oe 
High school bonds. ___-__ - 00,000 
Assess. val. '17 (abt. act.).1 1,083" 824 


Tax rate (per iz 000) 1917. .$22. 80 
Population in 1 1,269 
INT. we bk 4s a City ieeen’ or 
State Nat. Bk. or First Nat. Bank 
or Old Colony Trust Co., Boston. 
WATER Tone a —For the year 
ending Jan. 1 1918 income from wa- 
ter rates was $65,923.89 cost of man- 
agement, $38,877.61 int., $14,590; 


000 | improvements, $4,116.60; payment 


to rr Yb fund, $15,000; surplus, 
$4,116 


RAYMOND. 

This town is in Rockingham Co. 

Incorporated 1764. 

Water Bonds (Taz-ezempt). 
Jan $23,300c 


Bridge fe Bonds. 1038 

. ge * 3 
BOND. DEB ei 15 °17_.$28,400 
Floating debt fees ¢ ea gaa 12,500 





te (per $1,000) 20.00 
000 Pop’ n n 1910, 1 1,203; 1917 (est.),,1,300 
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VERMONT—DEBT OF STATE. 





[Vou. 106. 








Water-Works Bonds 


ER. 
2908 eye is in Strafford County | 4s -Oct 1 1918 


Incorp. 1891. Pop'n “10, 8,868. | BOND. DEBT Ape 8 1916. $213,000 
Cley-Hall Bonds (Taz free). caw | Eloating debt------------ 57,850 
cg hE,’ + cele ‘i927 |Ginking rund 22222222272 480;058 
unicipal Bongjoc-June 1 1932| Assess. val. 15 (act. val.) 4,086,941 
Water Bonds (Taz free}. | Tax rate (per $1 ,000) 19 5. -.$17 2 mg 
4s ‘Do 5-D 3100,000¢.. Dec. 11922) INT. at Old Colony Tr. Co., 
GEN. BD.DT. Jan 1 ‘sis. "$171,900, whe oO 
eng ae (add ada’) ---- 180.000| "4 This town Js in Cheshire Coun e 
king fund... __- Population , 2.668. 
Seer ee esate. 4.650. 811\- BrideBds. (int.at Keene Nat: Bk.) 
Assess. val., personal - - - - 2/138 529 | 5s 25 ,000c.$2, yearly 
Tov. aasoss. ‘val. "17 (act.) 6.772, (040 3 48°10 $2 *78'0006792:000. Fenn 
$1,000) 1917. -$19.20| NET DEBT Aug 1915. -_- sis. 340 
me 1510-8 868; 1917 (est.) 10,000 | Assessed valuation 1915--_2, 43.753 
Popa, ‘40 of 1892 at Nat. Shaw- | Tax rate (per $1,000) 1918 ...$21.60 





Bank, ) RS on 4s '08 at Har- 
~ gg we od & Co., Inc., Boston. 


ROCKINGHAM “COUNTY. 
Queer seat is Exeter. 4s 
n 


tyadss ng Bonds. _ Oct 11921 


3 sil oD $15,000c_June 1 49e31 


WHITEFIELD. 

A town in Coos Co. Incor. 1804. 

Punding Bos Bonds. 

(Due $1. 000" p yearly for § years ars 
and ereafter 


BOND. BERT Br May 1 15°17 $50, 000 
Float 


rt-House Bonds. 
u's Bd 41 381:0000- --Suly 1 1918 La andy ¥ estate. 988.880 
oh onds. 199.9 ation 1917 (Total (act. ). ey F 279 
11 J-D $20,000c.Dec 1 '22-'25| population in 1910_..-.--.--- 1.635 


© sine -House Bonds. le 
4\%s'1l7 J-D Dec 1 °18-'30 
BOND. DEBT June 1 '18_.$165,000 





D FIRE PRECINCT. 


( bala Jan. 1°18_-.- 68.237 0 Bee eg se ee 
yng = a! + ella 42,861,937 | BOND. DEBT biey 6 1917.$54.500 
Population in 1910_._.-..-.--52,188 





INT. on jail bonds at New Hamp- 
shire Nat. Bank of Portsmouth or 
First Nat. Bank, Boston; on court- 
house and bidg. bonds at First Nat. 


WILTON 
By town is in Hillsboro County. 


1762. 
TOTAL dy Pa oad 18°16 $54. th 





Bank, Boston; others Portsmouth. Water debt (incl.)________ 
_— 5 Floating debt May gt a 
SALEM. Available assets May 1916 rr} 
This to wa & Rockingham Co. | Assess. val. real estate____1, 
Sonarpiseanl bn Assess. val. personal.___-.- 35 res 
Water Bonds (Taz-exempt). ...| Potal assess. een ----L Oe 522 
48 '07 J-D $37,000c -..---- Tax rate (per $1,000) ----._-- $20.00 
(Part paya le ‘every ears.) Population in 1910_.--.------ 2,224 
BOND. BT May v4" $37 ,000 
Floating debt ----..------ 25,000 | WOLFEBORO. 
Sinking fund (water) - - ---- 5, A town in Carroll County. Incor. 
Assessed vai oo ae 1,845,914) 1779.. 
Assessed va ce 331 1.730 GEN. BD. DT. Jan 31°18. $17,500 
Total value ‘i 8 (act ual) 2, 177,664) Assessment bonds (add'l).. 3.750 
Total tax rate (per $1,000) ’ 18 $19.00 Floating debt (add’l)______ ‘ 
Pop'n 1910, 2,117; 1918 (est.), 2,300) Water debt...._._._____- 83,175 
INTEREST is payable in Salem. . val., real pasease..21..8 aM. 748 
cision Assess. val., personal_____ st an 


Other assessa ee 


— 
SOMERSWORTH. Total assess. mt 18....2, 316, 042 








his city is in Strafford County. 
Toe, see, ee 1918. = — (per M.) Inside Pr desis lal $20.20 
ess Bonds. |_ 1918-_---.-.--- eae 
4s aces” *O $24,000C..--Oct ict § 1918| Pop'n 1910, 2,224; 1918 (est.) 2,300 





State of Ve rmont. 


DEBT, RESOURCES, &c. 


Admitted as a State (Act Feb. 18 1791)____.March 4 1791 
Total area of State (square miles)..........-.---.-- 9,565 
PE Mc ckata pidie hss iemnwseensaccconts Montpelier 
Governor (term expires Jan. 1919)_-._-- Horace F. Graham 
Secretary of State (term expires Jan. ’19)._F. G. Fleetwood 
Treasurer (term expires Jan. 1919)_____.-_- Walter F. Scott 


LEGISLATURE had been meeting biennially since 1870 in even years 
the first Wednesday in October. On March 4 1913 an amendment was 
adopted providing for the convening of the Legislature in odd years on the 
first Wednesday after the first Monday in January. V. 96.p. 810. Length 
of session is not limited. 

HISTORY OF DEBT.—For a brief outline of the early history of the 
Vermont State debt see ‘State and City Supplement”’ of April 1895, pages 
15 and 16. 

The liabilities of the State on A ee i a were as follows: 








cultural College fund bonds, due 1932..........-..------ $135,500 
i io a hn be tty oi tw tw at SCS Sie Mien ee 234,900 
Huntington fund tA I hk SE RIERA 211,131 
Public building bonds 1917 4s (M. & N.) May 1 1918-1935-___- 180,000 
eee 2 ee ae cuban nanenmnnneamee 741, 
Oo Chetan ed Riba nmnennibenndnpbanroe« $1,502,531 
Cash on — Ree 0 DOE BOO £ AGED bn cnc ccaccnccccesecse $766,400 
Excess * liabilities over assets Aprill 1918, as shown by 
Ce ace mecataencnécweeedehnonee $736,131 


INTEREST on pane building bonds is payable at State Treasurer’s 
office or Sherman tional Bank, New York; on others at the State Treas- 


At the 1915 session o' te Legistatuse the State Treasurer was authorized 
to issue on July 1 1915, . the Trustees of the Permanent School ne T— 
tificates o tered loans of this State to the amount of $234,900.34 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. 

ASSESSED VALUATION AND TAX RATE.—In addition to the valua- 
tions below, the State received (1917) $732,457 81 as taxes on deposits in 
savings banks, national banks and trust companies which are taxed at the 
rate of 7-10 of 1%; also the State received $545.078 90 as taxes on the 
appraised value of railroad property, such property paying a tax of 1k % 


on valuation. 
. " Assessed Valuation—— 





State tax 


Personal. Total. per $1,000 
ak ag .---$172,324,762 $61,154, aes $233,479,647 $20.00 
Re ee 170,566,954 58,951,971 229.518, 465 5.00 
Sh uae, panies 168,918,137 62.653 '740 231, a1 77 None. 

1 | oes PARES 159,878,518 64,663,155 224 oS None. 
Siete ter arrors Sah HER RShS has 
386 06 188,493,546 None 

187,831,820 None. 


177,243,622 $19. 00 
174,763,633 5.00 
173,799,755 12.00 
178 052,513 - 2. 





,099,284 
beige a elk 112° 895, 125 =65. 1 
There was no direct tax for State purposes levied in any of the years 


from 1903 to 1911, both inclusive. A tax of $13 

consisting of a State shool tax of $8 and a Stats rons tan et tee 
and. road and ‘nlleage, the State, pags on S or of ~ . 
a ‘or the sake of equa its distribution, 
acti ey the matter. Prior to 1902 this tax 3 $10 $1, 000: 


ane saves 2. of 1915 increased the State school tax from $8 to $10, but 
Legislature levied a direct tax of 10 cents on the dollar of the grand list 





did not take effect until the assessment of 1916. In 191> the 





($10 per $1,000 of value), one-half yable Nov. 10 1913, and 
one-half June 10 1914. The 1915 lature ded a direct tax of 5 cents 
on the dollar of the grand list for the year 1916. The 1917 Legislature 


ae pe for the levying of a tax of 20 cents on the dollar of the grand list 
the years 1917 and 1918. 

GRAND LIST. —How Constituted.—Section 560 of the Public Statutes 
of Vermont 1906 “‘One per cent of the — value of real estate 
taxable to a nm shall be added to the list of his personal estate: and the 
sum so obtained, with the amount of his taxabie poll, 
stitute his grand list.” 


if any, shall con- 








POPULATION OF STATE.—OUnited States Cens 
1910_.--- 355,956 | 1870... ..330.551| 1840-..-- 291, a3 isto soins se 217.895 
1900...-- 343,641 | 1860--..- 315,098 | 1830...-. ., 154, 
rsa sowee 332 $27 ae 314,120) 1820.-._.235 ‘Osi 1790_.... 85,425 


DEBT LIMITATIONS.—There ap to be nothing in the constitution 

viding for a general limit to the debt-making power of municipalities. 

hatever in each case the Legisiature authorizes, the city, town, county 
or other civil division can issue. 


In 1917 the Legislature enacted a law, which was a poroves o- April 12 
1917 repealing Chapter 157 of the Public Statutes, 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the iosunaee of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in ae the 


— 4 bag new law herewith; the full text will be found in V. 104, p. 2365 
an 
MUNICIPAL BONDS. 
Section 1. The term “‘municipal corporation’’ as used in this Act shall 


include a city, town, vill own school district, graded school district 
or other school district, an 


a fire district and a lighting district organized 
under the laws of the State 


Sec. 2. The term “legislative branch” of a municipal corporation as used 
in this Act shall mean the mayor and board of aldermen of a city, the board 
of selectmen of a town, the trustees of a village, the board of school directors 
distri = town school district, the trustees or prudential committee of a fire 


ct. 
3. When the legislative branch of any municipal corporation at any 
pa. 2 meeting or at a special meeting os for that purpose shall by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements, the cost of which 
will too great to be paid out of the ordinary annual income and revenue, 
it may at an neo regular os ay of such legislative branch or at a 
special m called for that purpose, by a vote of two-thirds of all its 
members, order the submission of the As tion of making such public 
improvements, and of incurring a bonded debt to pay for the same, to the 
gee voters of such municipal corporation at an election to be held for 
urpose. The ordinance or warning call such election shall state 
ject and p for which # the indebtedness is 

pa ae cost of the improvements, amount of —_ proposed to be issued 
therefor and the maximum rate of interest to be pa id, and shall fix the 
ase beg f and the “ate on which such election shall be held, the hours of 
and closing th lis, the manner of holding said election, , the 

neuthens to be — Bre and the form of ballot to be used. 

Sec. 4. The clerk of the municipal corporation shall cause ai of yon 
election to be published in a siwapepes published in said municipal! corpora- 
tion once a week for three consecut weeks on thesame day of the week, 
the last publication to be not less than five days nor more than ten days 
before said election. If no news poner § is . in said municipal cor- 
poration, then publication shall some newspaper published in 
this State that has general cireuintiom. in said municipal corporations. 
Notice of said elesines shall also be posted in five public places within said 
mu os corporation for the two weeks immediately preceding said elec- 
tion. two-thirds of all the voters voting at said election shall vote to 
authorize said public improvements and the issuance of bonds to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to yogis bonds as hereinafter provided. 

Sec. 5. Elections in municipal corporations under this Act shall be con- 
ducted in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shall be the same 
as the {he qualifications of voters at annual city and town meetings. 

Sec. 6. ] bonds issued under this Act shall be of a denomination not 
less than $100 nor more than $1,000, and shall draw interest at a rate not 
to exceed 4% per annum, payable semi-annually; said bonds shali be pay- 
able serially, the first payment to be deferred net later than from 1 to 5 
years after the issuance of the bonds and subsequent payments to be con- 
tinued annually in substantially equal amounts so that the entire debt will 

nope in not more than 20 years from the date of issue. 

7. No municipal corporation shall incur an indebtedness for public 
improvements which with the previously contracted indebtedness, shall 
in the ge ee oe ten times the amount of the last grand list of such 


~ ~—% ® 

8. The i eeitive branch of any municipal corporation at any 

regular meeting, or at a special meeting called for that p , Shall by 

nance or resolution determine the rate of interest for said bonds, the 
denomination of said bonds, the time and gens of payment, the form of 
bond to be used, which shall be substantially as hereinafter provided, and 
whether said bonds shall be registered or have coupons attached. If bonds 
are to be r eteved.. they shall be registered as provided by this Act. 

Sec. 9. 1 istetive branch of said municipal corporation shall 
annually at the time of assessing the general tax levy, in addition to all 
other taxes, por for the collection each year until such bonds are paid 
of a tax sufficient to pay the interest on such bonds and such part of the 

principal as shall become due prior to the time the taxes are due in the 
ey + following year. 

10. The bonds issued under this Act shal! be sold to the highest 
bidder after being advertised once a week for three consecutive weeks on 
the same day of the week in a newspaper published in said municipal 

ration, or if no newspaper is published in said municipal c tion, 
then publication shall be made in some newspaper havin penerel circula- 
tion in said municipal corporation; one publication of said notice shall also 
be made in some newspaper published in this State having general circula- 
tion in the State and in some financial oe ublished in Boston, Massa- 
chusetts, or New York, New York. h vertisement shall state the 
amount and denomination of the bonds, date of maturit , rate of interest, 
and the time and place where the bonds are to be sol The legislative 
branch of any municipal corporation may reject an and all bids and in 
case all bids are so rejected they may advertise and call for new bids in 
the manner hereinbefore provided. 

Sec. 11. Said bonds shall be signed by the mayor and treasurer of an 
incorporated city, by the selectmen or trustees, as the case may be, of a 
town or village, by the trustees or prudential committee as the case may be, 
of an incorporated school district or of a fire district, and by the board of 
school directors of a town school district, and the coupons to said bonds shall 
be signed by the treasurer or by his lithographic signature. If such munici- 
pal net aenpae + has a corporate seal, such seal shall be affixed to said bonds, 
otherwise said bonds need not be sealed. 

Sec. 12. In determining the amount of municipal indebtedness permitted 
by the preceding sections, obligations created for current expenses, for a 
water supply. or for electric lights, and temporary loans created in anticipa- 
tion of the collection of taxes and necessary for meeting current expenses 
shall not be taken into account; provided that no such temporary loan shall 
be extended beyond the fiscal year for which it is made and shall not exceed 
in amount 90% of the amount of taxes levied for such year; and provided 
further that sinking funds and other moneys set aside for the sole purpose 
of paying outstanding bonds =< oe evidences of indebtedness permitted 
under the provisions of the sections; nor shall the provisions of 
this and the preceding soctfons a 8 ADP y when the charter of a municipal 

— lithits its indebted: 
ec. (This section ciemply y describes the form of bond to be issued 


under ies Act.] 
REFUNDING BONDS. 


Sec. 14. A municipal corporation that has outstanding and unpaid 
orders, notes, bonds, or coupons, + &- anes, may issue other nego- 
tiaole notes or bonds to pay or retire the sa 

Sec. 15. Such wp cerpereiion by —  iazistasive branch, by resolu- 
tion or ordinance, shall determine the necessity for issuing refunding bonds, 
the amount of legal ape indebtedness to be refunded, what amount 
of new notes or bonds shall be issued, at whac time and place they shall be 
payable, the rate of interest thereon and when payeiie. the form of bond, 
which shall be oye ~ = in the form provided in this Act, and whether 
the bonds shal or have interest coupons attached. Such 


new notes or ay shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 
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Sec. 16. Such bonds shall be signed. sold, made payable, and mature in 
the same manner as an mal issue of bonds of a municipal corporation 
are signed, sold, made payable, and mature, as provided in this Act. 

Sec. 17. The treasurer of the munici corporation shall k a record 


of ev note or bond issued under this Act, stating therein tho munaber and 
deno: tion of each note or bond, when issued, and the rate of interest 


hereon, and shall also keep a record of payments of interest or principal, 
and, if coupons are taken up, shall record the fact and deface the same. 
the treneurer of the muuicipal eurpctesion shal Loup Crovied of tee oe: 

e treasurer 0’ em on a the same, 
and such old notes and bon shall oo camceed. —" 

Sec. 19. All ordinances or resolutions required by this Act to be enacted 
by the legislative branch of a municipal corporation shall be duly recorded 
in the office of the clerk of said emer’, tion. 

Sec. 20. A scluel eurpenatien, a roin defined, issue registered 

. 20. muni corporation, as here , May issue 
bonds, and if an original issue of bonds by such ——_ corporation is 
registered, they shall be registered as hereinafter provided. 

Sec. 21. A municipal corporation may, at the written request, duly 
acknowledged. of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
toa son or corporation named, or , change such bonds, notes or 

cates into registered obligations, payable only to the person or 
jee whose name is properly endorsed thereon, as hereinafter 

Sec. 22. If it shall be determined by a munici corporation to issue 
registered bonds, then and in that event the legislative branch of the munici- 
pal corporation shall direct the treasurer of such munici corporation, 
as the case may be, to endorse upon the back of each of.such bonds over his 
official signature a certificate of registration in substantially the form 
hereinafter provided, — in the appropriate places the date of such 
registration; the name and address of the registered holder, and his own 
signature as transfer agent, and thereafter such bond shall be transferable 
only upon the books of such a upon presentation to tne treasurer 
th with a written assignment duly acknowledged or proved. 

Sec. 23. In case a municipal corporation shall have issued coupon bonds 
and the owner or holder thereof has requested that said bonds be changed 
to bonds,-as herein porn ene then upon written request for such 
change, duly acknowledged, t corporation 

" directed by the city council of the city, selectmen of the town, 
schocl directors of the town school district, or other corresponding officers 
of the municipal corporation of which he is such treasurer, as the case may 
be, cut off and destroy the coupons on the bonds presented for registration 
and endorse upon the back of each of sucn bonds over his official signature 
a certificate of registration in suxstantially the following form, inserting 
in the appropriate places the date of such registration , the name and address 
of the re holder, and his own signature as transfer agent, and there- 
after such bond shall be transferable only upon the books of such munici- 
pality upon pravematies to the treasurer thereof with a written assignment 
duly acknowledged or proved. 

Sec. 24. [This section shows the certificate of registration to be used 
where bonds are 

Sec. 25. The indorsement of such certificate of registration upon any 
bond, note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was by the proper officers of the municipal corpora- 
tion of which he was treasurer to convert such bond into a registered 


e treasurer of such a municipal 


obligation. 
. Sec. 26. The treasurer of every such county or municipal coi tion 
shall keep a register showing the number, date, amount, rate of interest 


time when payable, and the name of the registered holder of the bonds, 
—. and certificates originally registered or changed to registered obli- 
gations. 

Sec. 27. Such conversion shall in no respect or degree weaken cr impair 
the obligation of such municipal corporation to pay such bond, note or 
certificate so converted. 

Sec. 28. Notes, bonds or orders issued as evidences of obligations for 
money loaned to a county, town, town school district, village or ps I ee 
school or fire district of this State shall be deducted in determining the 
average amount of —— and accumulations under the provisions of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void. 

Sec. 29. This Act shall not affect rights now allowed any municipal 
corporation by its charter provisions, nor any rights now or hereafter 
granted by special Act of the legislature. 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908 
provides that the following municipal securities shall be tax-exempt: 


XII. Notes, bonds or orders issued after Feb. 1 1907 as evidences of 
obligations for money loaned to a town, village, incorporated school or fire 
district, at a rate of interest not exceeding 4% per annum, for the purpose 
of constructing, purchasing, or repairing water, sewer.or lighting systems, 
permanent highways, bridges, walks or public buildings, or for the purpose 
of refunding a debt contracted for any of the foregoing purposes. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The General Assembly in 1917 passed an Act, approved April 12 
in amendment of and in addition to Section 8 of No. 158 of the Acts of 1916 
relating to investments of banks in Vermont, by extending the powers of 
such banks to invest in certain securities. The new law not only provides 
a much broader field for investment in the classes of securities named in 
the old Act but enlarges the list 4 adding foreign bonds, public service 
company bonds and bonds of telephone companies. See V. 104, p. 2031 
and 2032. Section 8 of the new law, which deals with investments, is 
given in full below. 


INVESTMENTS. 
SECTION 8. The assets of banks shall be invested as follows: 
FIRST MORTGAGES ON REAL ESTATE. 


1. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be — real estate in this State, treating mo es made on lands in 
& State within twenty miles of the ba such loan as 
Vermont mortgage loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
ex: g sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State. An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the value thereof. A 
bank shall not loan to any poms. partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one tne cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that upon the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in this section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shall not be made except upon the 
written approval of at least three trustees of the board of investment, who 
shall certify in writing, according to their best judgment. the value of the 
premises mortgaged or to be m aged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
pr and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or board of investment direct, and the policies of 
insurance shall be duly assigned or the loss made payable to such bank 
and such bank may renew such policies in the same or another company 
as said trustees or board of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 

secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and ting at the time of its 
execution, and any subsequent indebtedness of the or to 
such bank; provided, that when the mortgage includes a homes , the 
written consent of the wife of the mortgagor to the creation of such:sub- 
sequ2nt direct indebtedness shall be required. 





MUNICIPAL BONDS. 
Il. (a) In the public funds of the United States or any of tne States or 
District of 


bia, or in public funds for the t of princi 
interest of which the faith of the > - 


(b) In the | thorized bonds pod Ze dies, towns, vil 
au or , , os 
lages ccceh Geasiocs cmd ualas dietsinas at tan tee Mnaland Olebes one of 


any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. ‘ : 
(c) In the legally authorized bonds or notes of towns, cities and school 
cts, having a ulation according to the last preceding United States 

of at least one thousand in towns and cities, and five hun- 
school districts, and an indebtedness not exceeding five per cent 
of the last valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Illinois, In- 
isconsin and Minnesota 


diana, Iowa, W js 
(d) In the legally authorized bonds or notes of towns, cities, and school 


cts having a population to the last United States 
or State census of at least four thousand and an ebtedness not exceed- 
a — cent of the last valuation for the assessment “a 
e 


e of the investment in New J ‘ 
Dakota, South Dakota, M 
ware, Montana, W 


to the last 

a or mong 3 census of = jae aaeeee thousand and an inde 
exceeding five cent o e preceding 

ment of taxes, at the. time of the investment. 

Bonds issued under this subdivision for build 
shall not be legal unless they are payable serially; 
in not to exceed twenty years; the principal and interest payable from a 
direct tax divided upon of the taxable property within the county, and 
only such portion of such bond issue shail be legalas will be due and pay- 
able in not less than years from date of issue. 

(f) In the l y authorized bonds or notes of a city in any of the States 
above named having a population according to the last P phe = United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 

(g) In the —_ authorized bonds or notes of a city in any of the States 
above named veg a population according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) In the bonds of the United Kingdom of Great Britain and Ireland, 
and the bonds of the Republic of France, provided’ they are secured by 
collateral deposited in this country and approved by the bank commis- 


er. 
= the bonds of the Dominion of Canada and the various Provinces of 


an i 

In subdivisions (c) and (d) the word ‘‘indebtedness’”’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
and the amount of any sinking funds available for the ayment of such 
indebtedness; and in subdi e) and (f) the w ““indebtedness”’ 
shall mean the gross debt less debts created in anticipation of taxes to be 
paid within one year, the amount of any sink funds available for the 
payment of such indebtedness and debts created for supplying the inhabi- 
tants of the municipality with water. 

Banks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one pet cent of the deposits of such bank in excess of one million dollars. 

The ae does not authorize investments in railroad aid bonds 
(except such as are issued by poe in the State of Vermont) or in 
bonds which are not direct obligations of a municipality or in bonds of 
municipalities which have within twenty years repudiated or compro- 
mised the payment of any debt or defaulted for more than ninety days in 
the payment of any indebtedness, and the purchase of such securit 
hereby prohibited. 


PUBLIC SERVICE COMPANY BONDS. 


II. (1) For she pumposs of this subdivision: 

“Company” be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

““A public service Sy = s be construed as a company doing prin- 
cipally a gas, electric, light, electric power or electric railway business 
serv ing the patiic | ha 

mn 


ess 
valuation for the assess- 


or improving roads, 
e entite issue payable 


ortanqse shail be construed as bonds secured primarily by 
— Fy oreclosurable lien upon physical property owned by the obli- 
gator ee; 

“*Years’’ shall be construed as calendar years; fiscal years or nearer , eriods 
of twelve months next preceding such investment; 

‘“‘Net income”’ shall be construed as income after deducting operatin 
expenses, taxes, insurance, rentals, guaranteed interest and i Suateed 
dividends, and expenditures for maintenance; and 

“Annual interest” shall be construed as interest actually paid in each 

ear, except that for the latest year, which shall be construed as one year's 

terest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the d its of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand do a 

No investment shall be e in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment s be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preced such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed c es, and for the purpose of this paragraph ‘‘net income 
shall be constru as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 

In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(1) not less than five hundred thousand dollars and not less than one and 
three-quarters times the annual interest on the bonds in question and all 
other obligations of corresponding or prior liens, or (2) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the regulatory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES BONDS. 


II. (2) ‘a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact secured by a first mortgage or a first 
one vefqnting mortgage, whether or not the bonds are so designated in 
t title; 

‘b) Provided: That gross earni of any such company shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and pooveees further that gross 

c 


earnings for the 
fiscal year next preceding su 


investment shall have been at least forty 
per cent o the total mortgage debt outstanding at the end of such fiscal 
year; an 

(ce) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt ouptandins 
at the end of each of the said last three fiscal years next preceding suc 
investment; and provided further that in case additional bonds are 
under the above mentioned m ages during an incompleted fiscal year, 
net earnings, as provided above, for the last available twelve months next 
preceding such investment shall have been at least two and one-half times 
~~ , on all mortgage deht outstanding, including such additional 

in ° 
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ene hist 2a ae ath cfarting moreguse. bonds of the Sone 
f mortgage and the t an unding con- 
solidated company and of the separate companies t+ composed the con- 

lated 7, “twhen such bonds are secured as provided in sub- 





quirements of subdi se 
(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the deposit of collateral ha a market 
value of as least twenty-five per cent excess of the par value of such 
; an 
e) Provided: That earnings of any such a shall have been 
forty million dollars for each of the last three years next pre- 
such investment; and 
: That net earnings for each of the said last three fiscal 
years, after deducting all operati expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the an- 
nual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
year, net earnings as provided above for the last available twelve 
months next preceding such investments shall have been at least three 
mow A the ind on all funded debt outstanding, including such additional 
(g) In the bonds of telephone companies doing a general telephone busi- 
ness in this State. 
(h) Provided: That ro earnings of any such company shall have been 
at least fifteen million dollars for each of the last three fiscal years next 
such investment; and 
: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the 
annual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next Lat mppwney Loew p investment, and pro- 
vided further that in case are during an incompleted 
year net earnings, as vided above, for the last av 
months next preceding such investment shall have been at 1 three times 
=o on all funded debt outstanding, including such additional bonds 


(j) Provided: That no investment shall be made in the bonds of any 
such com y mentioned in this section, which is in default on any of its 
debt or which is in the hands of « receiver. 

But not more than ten per cent of the deposits shall be so invested. 


RAILROAD BONDS—VERMONT RAILROADS. 


Third. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road or the 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads. 


NEW ENGLAND RAILROADS 


(b) In the bonds or assumed bonds of a railroad corporation incorporated 
n any of the New England States at least one-half of the railroad of whicd 
s located in said States whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation; provided, 

ther that such bonds shall be secured by a first mortgage of the whole or a 
pert of the railroad and railroad property of such corporation, or A a re- 

nding mortgage as described in — (3) or (4) of sub-division (g) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shall be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
road, equipment, franchise, or upon any of its real or personal property, 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
e in such State, shall have been accepted by the stockholders of such 
pom gape and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% a= annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 

corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; 

(d) No bond shall be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a ge investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a legal investment by sub-division (b) or (c) un- 
less the corporation owns in fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 


OTHER RAILROADS—DESCRIPTION OF CORPORATION. 


(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
aws of any of the United States; 

Provided, that during each of the ten fiscel years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge railroad, exclusive of sidings, within the United States, or, 
if such corporation owned in fee less than 500 miles of such railroad, the 
cease earnings of such corporation, reckoned as hereinafter provided, shall 

ave been not less than $15,000,000: 

(2) Such railroad corporation shall have paid the maturea principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock; 

(4) The gross earnings from the operation of the property of such reil- 
road corporation, including therein the yey earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by said corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by said corporation, 
but not in excess of the interest on said last-named bonds or notes; 

And further provided, that— 

(5) No bonds shali be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a tota! issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortqnges or of its assumed prior mortgages, after deducting 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment; 

(6) No bonds shall be made a legal investment by sub-division (i) or (j) 
in case the mortgage securing the same shall authorize a total issue of bon 
which, added to the total debt of the guaranteeing corporation as defined 
in paragreps 5, including therein the authorized amount of all previous! 
guaran bond issues, shall exceed three times the capital stock of suc 
| peepee corporation outstanding at the date of such investment; nor 

n case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its canner | capital stock; 

In the case of a mortgage executed prior to the passage of this Act, under 
which the total amount of bonds which may be issued is not specificall 
ease. See gmaunt pe nl suending heewig pond at the ase 0 such 

, for the purposes of paragraph 5 and of t 
paragraph, as the total authorized issue. 3 —s 





DESCRIPTION OF BONDS. 

Definttion of first mortgage. (f) Whenever the term “first mortgage’’ is 
used in the following sub-divisions, it shall mean, unless otherwise qualified. 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of which 
said mortgage is a lien, but in no case on less t 00 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that— 

. yo per cent of the railroad subject to the lien of said mortgage 
conn ; 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees said bonds; 

he date of said mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this requirement. 

Direct Obligations. (g) Bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
or assuming said bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in fee by said corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to thelien of said mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 
of said mortgage as part security therefor, representing or covering railroad 
mileage not owned in fee, the bonds secured by said mortgage shall not be- 
come legal investments unless said corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of said mortgage and which 
is represented or covered by said stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture, which is in effect 
a first mortgage upon all the railroad subject to the lien of said mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the railroad 
of a railroad corporation which is owned and operated, controlled and o 
oars or leased and operated by the corporation issuing or assuming said 

nds; 

(3) A refunding mortgage which covers at least 75% of the railroad 
owned in fee by said corporation at the date of said mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon said railroad owned in fee and covered by said refunding mortgage at 
the date thereof; but if any of the bonds which said refunding mortgage is 
given to refund are secu on a railroad not owned in fee by the corpora- 
tion executing said refunding mortgage, there shall be conveyed and assinged 
to the trustee of said refunding mortgage either— 

At least 75% of the railroad on which each issue of bonds to be refunded 
is secured, free from any mortgage lien except that of the mortgage or mort- 
gages securing the bonds to be refunded, or 

At least 75% of the outstanding bonds of each issue which is secured by 
a mortgage lien upon such railroad; and all of said railroad not owned in 
fee which is so subjected to the lien of said refunding mortgage shall be the 
railroad of one or more railroad corporations which are owned and operated, 
controlled and operated or leased and operated by the corporation issuing 
or assuming said refunding mortgage bonds: but in no case shall the bonds 
secured by said refunding mortgage become a legal investment unless a A 
mature at a later date than any bonds which said refunding mortgage 
given to refund, nor unless the total mileage subjected to the lien of said 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which said.refunding mortgage is given to refund. 

(4) A — upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of said mortgage by the corporation issuing 
or assuming said bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that— 

Said mortgage is a first or second lien upon not less than 75% of the total 
railroad covered by said mortgage at the date thereof, and which provides 
for the retirement of all mortgage debts which are a prior lien upon said 
railroad owned in fee and covered by said mortgage, at the date of the 
execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien ae to be retired; 

The date of said mortgage shall be at least five years prior to the date 
of such investment. 

Bonds underlying refunding mortgages. (h) Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
pecmetvel and interest, by a railroad corporation whose refunding mortgage 

onds are made a legal investment under paragraphs (3) or (4) of su 
division (zg); provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage secu. said underlying bonds is a lien; 

In the case of bonds so guaranteed or assumed, the corporation issui 
said bonds is owned and operated, controlled and operated or leased an 
operated, by said railroad corporation. 

Guaranteed obligations. (i) Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated or leased 
and operated by the corporation guaranteeing said bonds. 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs (2), (3) and (4) of sub-division (e), 
provided that said bonds are guaranteed by endorsement as to both prin- 
cipal and interest by a railroad corporation which has complied with all 
the requirements of sub-division (e) preceding oe oe oe (5), notwithstand- 
ing that the railroad of said issuing corporation not operated by said 
guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 


(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although thecor- 
poration issuing, assuming or guaranteeing such bonds shail fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
ponds issued, assumed or guaranteed by said corporation shall be made 
during said period. If, after the expiration of said period, said corporation 
complies for the following fiscal year with all the requirements of sub- 
pony t ipod : it shall be regarded as having complied therewith during 
sald pe ° 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


(i) Bonds which have been or shall become legal investments under an- 
of the provisions of this Act shall not be rendered illegal, although the > 
erty upon which they are secured has been or shall be conveyed to or legally 

uired by another railroad corporation, and although the corporation 
which issued or assumed said bonds has been or shall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the »ayment of said bonds, and so long as it shall continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such console 
dation or purchase of said corporation which ‘ssued or assumed said bonds. 

CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied with all the require- 
ments of sub-division (e) preceding paragraph (5), except that the period of 
campience is less than ten, but not less than five successive years, shail be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 


all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 
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pte 5 in which all said consolidated, merged or purchased corporations, 
considered as one continuous corporation in ownership and 
would have so complied; provided, that said succe 


ion, 
cceeding corporation shall 


continue so to comply for a further period which shall make such compliance 


equivalent to at least ten successive 
less than the two fiscal years next follo 
purchase. 


ears, but which shall be in no case 
lowing said consolidation, merger or 


BANK STOCKS AND DEPOSITS IN BANKS. 


Fourth. (a) In the stock of any 


national bank in the New England 


States and the State of New York; in the stock of any banking association 
or trust company incorporated under the authority of and located in this 


State; but no bank shall hold bank stock both b 
as security for loans in excess of 10% of its de 
more than 5% of its deposits, or more than 


the capital stock of any one bank 


way of investment and 
ts, nor, in any one bank, 
5,000, or more than 10% of 


(b) A bank oy By rons on call in banking associations or trust com- 


panies, approved 


Bank Commissioner of this State, and under the 
supervision of the State or Federal authorit 


in this State or in the cities 


of New York, Boston, Chicago, Albany, P iladelphia or Concord, New 


Hampshire, or in any other bank designated 
of the United States or in national banks in the cities of 


as a dep nope ge Bigg mond the laws 


Paul, Minne- 


apotis and Kansas City, with or without interest as may be agreed upon, 
sums not exceeding in the aggregate 20% of the assets of such depos ting 


banks. 


LOANS ON PERSONAL nes rv INCLUDING COLLATERAL 


In loans or renewals of loans of the class hereinafter described, pay- 


able and to be paid or renewed at a time not —— 

date thereof; Oe ioe meore Tee 8 ee of the aaeete © ggg Tones 

a bank loan to a person, partnershi association or 

(eclatiue loans to the: individual mem- 
© partnership), more than ten thousand 

woe By amount to one 


inv i nor shall 
corporation upon 
bers of a partn 
dollars until a bank’ s eh 
the sums so loaned may 


oe 


increased 


of one million dollars up to, but not ex 


one your from the 
be so 


million dollars, after which 
one per cent of the deposits in excess 
fifty thousand dollars, or 


Po boomy where ten per cent of the capital and surplus exceeds fifty thousand 


lars) up to, but not exceeding, ten per cent of — capital, if any 
surplus; but this limitation shall ‘not my to the 
or railroad ds, or to notes with such 


bon: 
hy (a) A note bearing as makers, 
least two appro 


and 
purchase of municipal 
as collateral. 


sureties, or ifeseaee, the signature of at 


roved names of residents of gw —_ or of persons who re- 


side within fifty ee of the bank making 


(b) A note or accep ogi given 


residing without “this: State, for goods manufactured 
able ¥ individuals, firms or corporations located within this State and 
— citizen of this State 

m incorporated under the laws of this State, 


Indorsed 


by at least one res 
(c) arena note of a corporatio 


by epee: firms, or corpora: 
within this State and 


with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than aeny per cent of its market value; 


(d) A note of a responsible 


(1) One or more f 
urchased by a bank, as in cases of 


wer with a pledge as collateral, in such 
form as the bank commissioner —_ 


approve, of: 
real estate such as might be lawfully 
bought by the bank, pro- 





mortgages 
vided the An RK of such note = oe in dT ay F, of _~ amount which the bank 
might loan on a note s ao od 
t 


ecured b 
(2) Municipal bonds in which eo bank bank valle invest, at not more 


than ninety per cent of their market value; nds in which the bank 
might _ ly invest, at not more t i ht per cent of their market value; 
and oo stocks in which the —_ Loaity invest, at not more than 


cent of their market value; 
it books or certificates of Ganon of depositors in banks of this 
sects, including national banks, at their full value, and in banks of any of 
the New England States and cma New York, under State or Federa super- 
vision, at not more than ninety per cent of the amount of depostts therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit; or 
(4) Accapeaness based on exports, imports or domestic commercial trans- 
actions, en the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 
(5) Other comenares approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 

) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
——— of such paper in any one bank not to exceed the capital of a trust 

any, and in the case of a savings bank not to exceed the amount of the 

rplus which is in excess of five per cent of the deposits and other liabilities 
pork cos surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it has been so pl 
(f) A note ofar msible ‘borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
exceed — per cent of the surplus of a mutual savings bank or exc ‘the 
capital and surplus of trust companies having no commercial deposits. 


BANK BUILDING. 


Sizth. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 


Seventh. A bank may hold real estate acquired by the foreclosure of a 
raortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements. effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shall make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 
| ogee may extend the time of holding such real estate not to exceed 

ve years. 


SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 


Eighth. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 


LIST OF RAILROAD BONDS TO BE PREPARED. 


Ninth. Not later than the first of March in each year, the Bank Com- 
missioner shali prepare a list uf the railroad securities which are then legal 
investment for banks, which list shall at all times be open to public inspec- 
tion, and shall send a copy thereof to every bank coming within his juris- 
diction 

The latest list of railroad bonds which are considered legal investments for 
savings banks was issued by the Bank Commissioner on March 1 1916 


This list was printed in full in the “‘Chronicle’’ of May 18, 1918, page 
2143. 
A 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF VERMONT. 
BARRE. © 3 ye J-J $60,000c_.-July 1 1922 
This city is in Washington Co a5 + wae ee call after Jan 1 1 1918.) 


Incorporated 1895. 


eSeheool | Bonds. 

‘09 wis re Sit. 0000. Sept 138-18 
nds, 

sRetund “ne fo) oF Sr. 1914 

Sie Bred 


J-D $40.000¢ oo -- 1918-1996 
(Optional after 1916.) WY 
10 J-D a45,000c.Dec 1 °19-'27 
J-J 25,000c_--Jan 1 1920 
* ‘Subject to call after 1916.) 


EBT? Dec 31 '17-$387,000 
Floatin; 042 


| Water debt (included) 
Sinking fund { General 


Assess. val. real_....._._- 4.746.372 
Assess. val. personal______ 1,172,502 
| Other assessable property - - ‘675,300 
Total Val. ‘17 (%act.)_.__6,594.67 
Fa tax (pee s) goo) 1917_$26.00 
re. 2°: 10,3 12,500 

. on thd Laoeteae (z) at Nat. 
Bk. a —- Boston; (a) at 
City Treas. office, others at Nat. 
{Bank of Barre. 


& ¢¢ ¢ 


ww 
= 





BENNINGTON, TOWN 

A shire town in Ben nm Cou 
ty. Inco ted Feb. 11 1762 

Refundi (Int. at Treas. office.) 
BOND. DEBT Apr 1918.. $90,000 
Total Valuation 1¢ 17. .. -..5,789,902 
Tax rate (per $1,000) 1917_ _.$29.50 
Population in 1910... .._.-...8,698 





BRANDON GRADED SCH. DIST. 


This district (P. O. Brandon) is in 
Rutland County 
Refunding Reade. 





1 RES Nov 1 '22-'27 
($3,000 every two years) 
a Fs * 12,0006. ...<. Nov 1 '23-'27 


($4, 000 Oreryy nang ro year» 
BOND. DEBT Fe igis. $60,000 
Water debt (add’‘l)___.___ ,000 | 4s 
Assessed vabenen Sg a »242,596 
Total tax rate (per $1,000) °17_ $8. 09 
Populetiee. 1910.6 6c ou chun 


INT. on 4s of 1917 ‘payable, a 
First Nat. Bank, Boston 


BRATTLEBORO. 
This town is in Windham County. 
an er Sends. 
J-J' $20,000c_.__Jan "19-'22 
4s “15 --- 4,000e.7_Jan 1 1935 
4s °15 9,000c__._- Jan 1935 
Brattleboro frasse & Refund, 
000_...Jan '24-'25 
Work at ailway Station. 
4s ° J-J 15. -.-Jan 1 1933 
Librasy and Road Bonds. 
4s ’°12 J-J $3,000c 
Bridge Bonds. 
$ 1 1918 


43 98 J-J é 
1 29,000e_.._Apr 1 1923 
(Subject to call Apr 1 1913.) 
Street Bonds. 

"17 J-J $16. 000c._Jan 1927-"30 





4s 


HARDWICE. 
n-| This nt 


---Apr 1 1919 4s 





BOND. DEBT Apr6'18__ 129.000 
Floating debt__.__._..___- 10,000 
Assess. val. real__.._.._.. 4,969,112 
Assess. val. personal______ 2,741,318 
Other assessable property. 424.600 
Total val. ‘16 (2-3 act. )... 8,135,030 


Total tax rate (per $1,000) '16_.$19.00 
Population in 1910-.-...-.-..7,964 


INT. at People’s Nat. Bank in 
Brattleboro. 








is in Caledonia County. 


lnc. Nov. 1890. Pop. '10, 2,094. 
Water Pode 

3.7 M-N $9,000c__......-. 1919 
hool Bonds. 

4s & 5s J-J $12.000c ._..1918-1927 


Elect go Lees Bonds. 
= *1i-" ‘= ¢ $65,000c __July 1 1931 
13 rf” Saati 1932 


i 


19, 1924 
BOND. DEBT Apr 1918... oe: 000 
Sa. ve bios real 6,171 


“eG3 1 6,200 
Total val. i PB actj <A, 162,371 


Tax rate (per $1,000) 1 ig. -_ -$6.00 
ne - ven at Heide Park Bank 
and Parker & Co., Boston 


aaebat Trust Co., Procter, and 
Village Treasurer's office. 
R ne or Bonds (taz-free 
efun ng. onds - 
48°10 A-O ,000¢ ..Apr 1 259.03 
BOND. DEBT Jan 1 ‘18_- $75 000 
Floating debt -. 18,200 
ess. val., real estate... _-2,934,.535 
Assess. val., eOmer.. ons i, ‘123, ‘417 
Other assessa le p PO 33 2/436 
Tot. assess. val. 


34 act.) 4,044,455 
penal tax (per $1,000) 19 i7-.$22-00 
ss 10, 4,179: 1917 (est.) 200 
NT. pavablie at Treasurer’s office. 


MIDDLEBURY 
village in “Addison Co. 
1816. Po ae 1910, 1,866. 
Sewer nds. 
Var. $10,500r. (Subj to call 


-<-=- 





Inc. 


Water Bonds. 
48 J-J $30,000c -....-....192 
M-N 50,000c_...-May 1 194i 
gb tot to call May 1 he 21.) 
BOND. DEBT Jan11918. $90,500 


Floating debt___._..____- 3.755 
Sinking fund (water)______ 60 
Assess. val. '17 (2-3 act. ds}. 622'316 
Tax rate (per $1,000) 1917... $23.50 

INT. at Nat. Park Bank, lew Your 


MONTPELIER. 

The city is situated in Washington 
County. On March 5 1895 the town, 
village and schoo! district were con- 
solidated under a city charter. 

School Bonds. 

3 1-5s ‘00 M-N $30,000r_ Nov 121920 
48°12 A-O 100,000c...Apr 171932 





Bridge Bonds. 
*RISTOL. 3 1-58 00 A-O $15,000r_Nov 121920 
This village is in Addison County. Poor Farm Bonds 
Incorporated Fes. 26 1903. 444016 ..... Bib MGs. -ccncun 1921 
, ates Bonds. Refunding Bonds. 
J-J 647 ,0.90c..$1, 000 yrily/3s O $40 Se -- hoe a1919 
BOND. DEBT Apr. '18_' $47,000 City-Hall Bond 
Floating debt-----_-___. 00/13 %s'07 M-N $30, Wotc ...May 1a1927 
Assess. val. °17 (80% we 923, ,985 48 '09 F-A 1 ay aT an 1 21929 
Village tax (per $1, ) 1917- $7.00| BOND. DEBT Apr 5'1 50.000 
Pops 191 1910, By 1,180; '1918 (est.), 1,500 Sinking funds_........-. 1,941 
t the First Nat.Bk.,Boston. | Assessed valuation 1917- ae 665,068 


BURLINGTON. 
This city is in Chittenden County 
Incorporated Fen. 21 1865. 

Water, and Sewer Bonds. 
4s J-3 $65.000c&r_Jan 1 1919 
~ Rlectrign-Lt ht Bonds. 


"04 $58,000c aes <4 1 1934 
4s '06 3 9,000c_ July H 1936 
44°10 J-D_ 53, ..-Dec 
4s ‘14 M-N 50,000_....Nov 2 1934 


Street-Improvement Bonds. 
J-J $20,000c__._July 1918) 4s 


hool Bonds. 


1 1935 | MO 


30,000r. ..July 1 192) | 4s 


Total tax (per $1,000) 1917 _-$23.00 
Population in 1910. ....---.--7,856 
z Subj. to call 10 yrs. bef. maturity. 
a 15 years before maturity 
ars, ad Treas. office, ola ‘Colony 
» Boston, Mont Sav 
Bk. & T. "Co. and agnent Sav. Bk. 
& Tr. Co., Montpelier 


REISVILLE. 
This village is in Lamoille Counsy. 
Rhactilc Light Bonds (taz-free). 
F-A $72, ---Feb 1 1929 
000_._..Feb 1 1920 
BOND. DEBT Apr i 1918 -$82, 000 





338 J-J 85,000c...July 1 1923 | Floating debt...........--- 2/000 
3s J-D 25,000c._.Dee 1 1924 | Sinking — PGS MESES 0552 
3%s’01 M-N 32,000r_..May 1 1921| A “17 (% act.)-1,331 985 
48°04 ; 38.0000. --July 1 1934 | Tax rate “per, $1,000) '18-_ "$27.00 
4s 09 J-J oo a oe / tone —<. "10, 1,445: °18 (est.), 1,600. 
48°14 J-J P : Po peng te > NT. at Piset Nat. Bank. Boston. 
School Re ne ng nds. 
45 iF dB Eos O00e, Deri 1935 | NORTHPIELD. 
Flitration Fant Bonds. This wiltaee | is be Washington Co. 
4s A-O $51.000c. Oct 11928}, Water Bo : 
Refunding Water Bonds. 3 is M-S S57, ,000¢,.Mch 1 °19-'37 
4s ° 00,000cér_ July 1 1926 | BOND. DEBT Apr 6’ 18_- $57,000 


. Apr. 111). 


Reilroad wher 
48 A-O $50, >. .-Apr 1 1931 


efunding Bonds. 


Floating debt_--._....-.--- 
Assess. val. '17 (abt. ant.) 1,110,403 
Tax rate (per $1,000) 19 28.50 





4s’ A-O $87,000c.--Sept 1 1929] Population in 1910 - 8 
BOND. DEBT Apr 1 1918 "$864 .000 a Ss eal payable at Northfield 
Nt DN oe cn cae ,072| Nat. Bank. 
Elec. bds. exempt by spec. PROCTOR 

Act (incl. above)...... 200,000 This village is in Rutland Count 
Water cons I a cic ,000| Ine. 1884. Population 1910, 5 


Az (80% act.)19, 504,646 


* ess. val. Oe ect.) eg 9 and a wer Bonds. "10."86 
ax rate ( toe ie ,000_._Jan 
Pop. ’10, OF sey 1918 (est.) _.23.000 ne & School Bonds. 


INT. at Fourth Nat. Bank, N. Y., 
and at City Treasurer’s office. 


ESsEX JUNCTION 

This village is in Chittenden Co 
Inc. 1892. opulation 1910, 1,245 

Village Building Bonds. 
4s'13 J-J  $7,000__._July 1 1933 
2$35 ,000 





School bonds 
BOND. DEBT May 1917_-- 72,000 4s 
Floa d 


ting deb 
Total sink. funds__......- 12,000 
Assess. val. 1916 (70% act.) 954,323 
Total tax (per $1,000) 1916 --.$25.00 
z INT. at First Nat. Bank, N. Y.: 
other at First Nat. Bank, Boston. 





PAIR HAVEN. 
This village is in Rutland County. 
Inc. Oct. 1865. Int. at Treas. office. 
Water and Sewer Bonds. 
J-D $46,000c. ..June 1 1923 
,_ Sadiccs to cail June 1 1913.) 


4s F-A_ $9, $1,000 Ae 
BOND. DEBT Apr 1918__ 
Floating debt._.....-..-- 1,459 
Cash in treasury_.......- 1,306 
Assess. val. 1917--....... 1,619,783 


(Assessment on real estate is at full 
value; on personal at about 2-3 of its 
actual value). 


Total tax (per $1,000) 1917_...$3.00 
ve Pin 1910 $7599 |o 


Poonlation in 1910..-....-- 
INT. at First Nat. Bk., Fairhaven. 


BOND. DEBT Mar 6 °18__ $123,000 

Floating debt -.-- 

Total assessed vai. 1916. -.3,302.597 

Total tax (per $1,000) 1916..-$9.00 
INT at ep ae Treasurer's office. 





RICHFO 
This town --3 in Franklin County. 
fom Hall Bonds. 
_.-8a $23,000c ___.1922-1932 
"Railroad Bonds. 
REO . obo ccce 1919 
Scho ol “Bona 
4s ‘17 M-S_{$40, *600c- one t1 18-27 
2,000c___Sept 1 1928 
BOND. DEBT Mar 1918-_-.$69,000 
Floating debt.............. »283 
OE Sy aR Sia 15,671 
Population in 1910____...---- 2,907 
NT. on school and town hall 
bonds is payable at First National 


Bank, Boston; on railroad bonds at 
Richford Sav. Bank & Trust Co. 


ROCKINGHAM. 
This town is in Windham County. 
Town Hall Refundin Bonds. 
$22,500... .$2. 2,500 yrly 
"School Bonds. 


4s'16 J-J $27,000_.$2,500 yearly 
,Refundin Bonds. 
48°14 J-J  32,500._July 1 °18-'31 
BOND. DEBT Apr 10 '18- $132,000 

tal assessed v 1916, -6.085,0 073 
Tax rate (p er $1, 000) 1917 1.00 
Population in 1910 
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UTLAND. . School Bonds. 
. an ae city is in a town and 4 county ,000¢ __..1918-1921 


ne. as a town My one -0-- 1938-1927 


came name. Inc 
- 1928-1932 
x 1761; ci ty Nov. 19 1892. BOND. DEBT | 


7,000 
Pe se ~ be Dept B 0000 ..-.June 1926 | Assess. v 17 ‘ape ii at. 1.839.640 
4s ¢ M-N ore O0be ae 198 Tax pao y owt rf ,000) 1917___.$20.00 
- 000c..--Nov 1‘ 
4s6 EN Dt O00e.. Nov 1938| SWANTON, VILLAGE 
Shae ae Water Debt, | ‘This vil is ' Franklin County. 
J-5 $30 an 1929) Population 910,1 





Refunding Pine ’ 
‘Water TO 88s. 000c....Nov 1924) J $4,000c_Aug 1 '20-'23 
* Water, Note. 16 F-A 116.000c-Aug 1 ‘24-31 
$2,000 ..- -- Nov 1925)" 30,000c_Aug 1 °32-"41 
* hots eb t. en Bonds. 
48g  M-N$25,000__--- Nov 1924/|-s --- {82 22,000 --. 1918-1928 
- g M-N 75. Poke - “ilar 1 1926 | ine we teen 19 
M-N 16,000c..--May 1938 TOTAL DE . pica gn anes $175,000 
* school Note. Water G06... .ncsercices j 
M-N $5,000----- Nov 1925! Assess. val. (75% act.).... 635,155 
City-Hall Bonds.  k, Bi eee $27 60 
3%s¢ M-S $20.000c..-Sept 1 1931 *INT. at Old Colony Tr. Co., Bost 
one Debt. 





& 000c....Nov. 1919 VERGENNES. 
EN * 30,0000 ---May 1925| This city is situated in Addison 
Se ‘07 M-N 50,000c...May 7 1937 | Co. Inc. in 1788. Pop'n ‘10, 1,633. 
M-N 20,000c...-May 1938; Wate 5 Ponds. 
s ‘13 M-N 8.000. -Nov 1 ab «th 5-5 32 he og tent 1 1929 
‘ = ,000c. o efundin ater Bonds. 
i: cated 24, ps 4 500 000 000_...Sept 1 1934 


000c. . .Jul 1 1934) 4s MSs 
BOND. DEB jan 1°18. $577,000 He loans Bonn nanan nan==== $6.008 
wi {Water <2 0727 74.565 | TOT es 
luded)..-- 7,000 8 ‘un ater)..... 
Pande sf e--~ 7,695,290 | Tax val. 1917 (2-3 act. ei 875,488 


Assess. val. fs apne dices the I 2,624,403 | Tax rate (per $1, a 1917. ..%24.00 
Other assessable soperty - ki? 400| INT. at First Nat. Bank, Boston. 


17.2. WATERBURY. 
pax "6. na ae Goch) i. 20.00 This village is in Washington Coun. 
ter T. at First Nat. Bank, Boston w Wate by ott 4 "82. Pop. °10. 1.377 
eT. ALBANS. 48°15 J-D $34.000c_June 1 '18-'34 
is city is in Franklin County. ott tere G9 sone On or bel. 
oe lag og tag A BOND. DEBT Apr 1918. $61.00 900 


portion Assess. val. ‘16 (% act.) - 
aa Tax rate (per $1660) 1816. sb 59 


09 «~=F-A $30, _-Oct 1 '18-°23 INT. at Waterbury Sav. Bank % 
810 5-D is/000e_June 1 18°20 | Trust Co. 




















+ OR. 
48 LO Bom yee June | '26-'27 | "This village is in Windsor Count 
ts on A-O “000c -.Oct 1 °28-"31 Inc, 1884. “Population 1910, 1, 
4s "65 Nov" $1,000 --- Nov Bon dtsg | 4s + 0323 000_-$1,000 yearly 


04 ,000c ...May 2 1924 tL Sem of, Bonds. sooo sant 1931 
Schog fh ot District ponds... "19.91 nt" 99; & Str. impt. Bonds, 
4s ’11 md 5,000e-July 1 '21-'27 beginning gon. 7 1917 


«ea Bonds Se...June7 1925 efundin Water & r Bds 


3 
4s’ J-J $16,000c_July i 9" 29 

ae gait Fund Bonds. Refunding | Water Bonds. 

4H ‘ew Ape i617 $217,000 BOND. DEBT Apr 5° dul 1688 
Water debt (included) - - Rand... ... 18 788 
Assess. val. °16 (abt. act.) 4.451911 | 4 sessed valuation 1917... 1.795.172 
Tax rate (per oh 000) 1916- --$20.00 | Pas Tate (wer $1,000) 1918_ ..$6.50 
Population in 1910... -. .----.6,381 INT. $22,000 is and 48 of 
INT. at First Nat. Bank, Boston.|’15 at State Nat. Bank, Windsor, 
on 4s ’09 and 4s of '16 at Old Colony 
SPRINGFIELD. Trust Co., Boston; other debt at 

This village is in Windsor County. | Office of Treasurer. 
Inc. Mew - ee ulation Age. 3. ; -| weoosRT zs a eg ag 
| oR ade p's'sid be 4 Fear | Once is in Chittenden 
BOND. ‘Dept T May 1915- $170,000 900 CRetund Population 1910, 4,520. 
Assess. (abt. act.).3, ° 
Tax Ag oer +o 000) 1914 -..$5.50 | 48 oe ee J-J $70: sapere 

*INT. at Harris, Forbes & Co., ine. ganar Se ee : 


—— 
.; others at Ist Nat. Bk., Spgfd:| BOND. DEBT Apr 1918_- $125" 000 
Floating debt (est.) Apr ‘17 17,317 





SWANTON, T TOWN. Sinking funds Apr 1917__._. 30,380 
This town is in Franklin County. | Assessed valuation 1917___2,169,448 
Population 1910, 3.628. Tax rate (per $1,000) 1917. -$2. 95 
allroad Bonds. INT. at Wi noosici Sav. Bk. ano 





--- $27,000c_July 1 °18-’26| Champlain Trust Co. 


State of Massachusetts. 


DEBT, RESOURCES, &c. 





Admitted as a State__......_____- One of Original Thirteen 
Total area ot State (square miles)__._..._._._.._ ~~ 8,315 
State Capital...___ SARA Tibor ae Tig aeemeR oe 7 Pea Boston 


Governor (term exp. Ist Wed. Jan. 1919).Samuel W.McCall 
Sec. of State (term exp. 3d Wed. Jan. 1919)_ Albert P. Langtry 
Treasurer (term exp. 3d Wed. Jan. 1919) ..Chas. L. Burrill) 
Auditor (term exp. 3d Wed. Jan. 1919)__Alonzo B. Cook 
en | | RESREIS ERs Te, Tae Nagle PO a aie Henry C. Atwill 





LEGISLATURE meets annually the first Wednesday in January, and 
sessions are not limited as to nr of time. 

HISTORY OF DEBT. —For ei! history of the State debt see ‘State 
and City Supplement” of April 1895, page 18. The debt at present is 
given in detail in the following table. All loans are payable, both prin- 
cipal and interest, in gold. 





Abolition of Grade Crossings. ; 488 M-S $92. 000r Sept 1 1934 
3%s¢ M-N $4,500,000c&rNov 1'23 | 3s¢ M-S 5,000r Sept 1 1934 
3s¢’ ‘O4- ‘95M-N 500,G00r Nov 1 1923 3, 05M-S 83 ,000r Mch 1 1935 
3 sg’ 98M-N 1,500,000r May 1 1928 | 3 \{sg’045M-S 0,000r Sept 1 1935 
3s¢°99 M-N 1,500,000r May 1 1929/3 4%sg'05M-S 8 ,000r Sept 1 1934 
3 %s¢'02M-N 300,000r May 1 1929 | 3 4%sg’05M-S 1,000r Mech 1 1927 
3 4s¢'07M-N 500,000r Nov 1 1936 | 3 4%sg’07M-S 8,000r Sept 1 1918 
3 Ksg’07M-N 500,000r Nov 1 1937 | 3 %sg¢'07M-S 1,500r Sept 1 1921 

4sg’09M-N 250,000r Nov 1 1938/3%s '07M-S 20,000r Sept 1 1935 
3s ¢ ‘09 M-N 250,000r Nov 1 1938 | 3 44s¢’06M-S 64,000r Mch : 1936 
3 %sg'09M-N 500,000 Nov 11939|3 44sg’07M-8 230,000r Mch 1 1937 
3%s¢ M-N 759,000rNov 1'18-41 | 3 4sg’07M-S 22,000r Sept 1 1937 

34sg M 5,000r Sept 1 1935 

Armor Bonds. 3 4s¢'08-’09M-S 421,000r Mch 1 1938 
3s g ‘89 $830,000r Sept 1 1918/3 Ks M- 100,000r Sept 1 1938 
3s ¢ : M- 5 55.000r Sept 1 1920 , 3s g ‘09 M-S 5,000r Mech 1 1938 
3s ¢ °92 M-S 95,000r Sept 1 1921 | 38 ¢ ‘09 M-S 40,000r Sept 1 1938 
3s ¢g "93 M-S 100,000r Sept 1 1922 | 3 %sg’09M-S 00,000 Sept 1 
38¢°94M-S 123,000rSept 1 1923\/3%sg M-S 307,000rSept 1 '18-'41 
4 g M-S 150,000r Sept 1 1925/48 ‘(13 M- 3099 ,000.Sept 1°18-'42 

$¢  M-S %32,000rMch 1 1927|4s'14 M-S  635,500.Sept 1°18-43 
4 02 M-S 3.000_Sept 1 1918/48 15 M-S 181,000.Sept 1°18-"43 
3s g ‘02 M-S 38,000r Sept 1 1931\4s 2°16 __. 135,000rSept 1°18-"44 
3eG 02 MS | 75000r Men 1 1982 | 5s “17 Mes 1SerbonseBe 11g 37 

4 - , c | ; - R t 1° . 
3s "02 M-S 8,000.Mar 1 1927' { 1 000Sept 1'19-"36 





Improvement. 









































Harbor | P n Bo meAae 
348g'975-J 000r...Jan 1_ 1937) 4s¢ ‘1 j Aug 1 °18-"52 
4s g 15 J-J [210,000r-Jam 1 °19-'25| 48°14 F-A 2,700,000r Aug 1 "18-'53 

00,000r_Jan 1 °26-"30 48g °15 F-A 000r Aug 1 "18-'54 
48¢°16... 300,000r_Jan 1 19-30) 4s 950,000.Aug 1 18-36 

SCtinctes River | in. 4%, "17 F-A _1,000,000_Aug 1 "18-57 
3 486 °04s-J Jan 1 1944| ,, (lospi tat 098 500r Nov 1 1925 
3 4s¢°05J-J *700,000¢6 rJan 1°45 29 5 oiM-N °128'000r Nov 1 1925 
3%s°06J-3 _ 600,000r Jan 1 1946 | $ sen OL OS oor May 1 1939 
3%se'07J-J_—1.150,000c&rJan 1 °47 | 3 g MN 3° + ad i119 
3 s4ng'O8I-J 400,000r Jan 1 1948/3 738e MN ‘OO0r May 1 
355 55 43 3-000r Jan | 1943/3 ise 06M-N _75.000r Nov 1 1935 
3 4s¢°09J-J 425,000r Jan 1 1949 |3 {388 00M 6g boor Now 1 193 
3 ie LOST 35j000 740 1 19503 gse'07M-N  300.000r Nov 1 1937 
3368.6 J-J 244,000r-Jan 1 °19-'50|2 {38 O70 300 OT Nov 1 1939 
48¢°14J-J 36.000r_Jan 1 "19-54 tate-H Con a 
48°16... 33.000r-Jan 1 °19-'51 | 4 pe eee ee ouor Oct 1 1918 

Military Service Bonds. 3 4s¢’05J-J 60,000r Oct 1 1918 
3%s'16 --- $200.000.Sept 27°18-"19 | 3u%s¢ A 570,000r Oct 1 1918 
33¢8°17 _.. a an ane, 1 °19-’22 4 g°14 A-O 400,000r_Oct 1 ‘18-34 
4s ‘17 -.- 400,000-May 1 '19'22/45 "15 A-O 255,000r-Oct 1 °18-'34 
4748'17 M-8 400,000-May 1 '19-'22) 49 g ‘16 90.000r__.Oct 1 ‘18-35 

Highways 4s6°16 550,000r__-Oct 1 '18-'39 
3 158g. A-O $1, 300.000r Apr 1 1920 | 4s ake {480.000-Oct 1 *18-'29 
3 iss 98A-0 400-000r Abe 1935 Rassachaueen Ww. “4 - — 

. 00, r 
Beso, A $00-000r Abr 1129-90 30 5, AO 31-240 Dloe Aer 3028 
Me Os ALO — IOLOOOF Abr 1 1932 |3}48E' YSIS $13,000,000e July | 1935 

g 5 p | 2 7488 
348g A-O  665,000r Apr 1 1932|33s898 J-J_  4,000,000eJan 11 
3%s¢'03A-O  400,000rApr 1 1933 19-005 -J 4,000-000¢ July 1 1939 
3%sg A-O 858,000 Apr 1°19-'38 3s g ‘01 J-J 6, ,000cersan 1 1941 
3%4s¢ A-O 880,000rOct 1°18-41|3%8¢ J-J  3,100,000rJan 1 1941 
38g A-O 136.000 Oct 118-39 |3 48¢ 025-J  3,500,000r Jan 1 1942 
3348'09 A-O 116,000--Oct 1 '18-'39/348@ J-J 4,000,000rJan 1 °43-44 
3148'10 A-O 201,000__Oct 1 '18-’39|3%4se'05J-J_ 650,000c&r Jan 1 1945 
34s'll --- 233,000-Oct 1 '18-40|/3%s8¢°06J-J_ —1,350,000cJan 1 1946 
3i%s'12 --- 330.000.Oct 1 °18-'41 |3 4sg’09J-J 199,000c Jan 1 1949 
348'15 A-O 551,000__Oct 1 '18-'28/38 £ 09 J-J oe san | bee 

é 3,000r-Oct 1 °18-'20 | 3 4s8¢'105-J igs on |} 8i 
3s g°16. (215.000r_Oct 1 ‘18-"22/3%48 11 J-J_ 165,000--Jan 1 °19-’ 
(288.000r.Oct 1 °23-30|3%48' 12 J-J_ 160,000_-Jan 1 '19-"51 
4s ‘13 A-O {405,000_Oct 1 '18-'22|3)48g J-J : pee 
\300,000-Oct 1 '23-'27|/488/14J-J 230,000--Jan 1 Ao a8 
ee, | Gee {465.000 .Gct 1 18-23 | 48 @°15 J-J {351 O00e-Jan 1 '19-" 
4 295,000.Oct 1 '24-’28 2 100,000r_Jan 1 Be S 
4sg "16 A-O { 728.000" Oct 1 '18-"25| 48 & "16 J-J Nye Sr 1 19, 
; 140,000r Oct 1 '26-'29|, .__ \14,000r_Jan 1 6 
4s ‘17 A-O {324.000 Oct 1 '18-'26/48 917 J-J_ 145,000--Jan 1 °19'47 
; 140,000 Oct 1 '27-'30| , @Court-House Bonds. 19-°38 
4s "17 A-O (260.000-Oce 1 '18-’21|/33488 M-S $236.000r Mar 1° 38 
4%48'17 A-O \360.000 Oct 1 183" * "Medfield Insane Asylum. 
8 -O ’ - ‘ C 
(140;000-Oct 1 "26-51 |g eee OMA "S108. Ci6r ADE, 1934 

Prisons and snegital Loans. 3 igse'03 A-O 165.500r Aor 1 1933 
3s £ M-N $721,600r Nov 1 1931 3 4s¢’ -O 168 'OOUE ADE 1 1934 
3s g 01 M-N 200,000r Nov 1 1931 3 i48¢°07 A-O 22 000r Apr 1 1936 
3548g'04M-N __507,250r May 1 1934|g yc5 o $1 S50 oor san 11934 
3 %sg’05M-N 300,000c&r May 1 1934 |3 is 5 , Boh ote Jan 1 1936 
34se'06M-N 404,000r Nov 1 1935 ee 3°400;000r Jan 1 1937 
3 43¢"06M-N 66,000r Nov 1 1936 3 Msg" 1.100,000r July 1 1938 
3%4sg'07M-N 237,200r Nov 1 1987/36" "99 J-J. 1.605.000_July 1 1939 
38g M-N 125,000r Nov 1 1938 36 ¢ ‘00 J-J “325, 000r July 1 1940 
34s¢'09M-N — 130.800r Nov 1 1938 | 3 ice" 50,000r Jan 1 1940 
3 4sg’09M-N 2,149,000 Nov 1 1939/3. shy} pe 750.000r Jan 1 1941 
34s.@ M-N  '274.000rNov 1'18-40|3"20s¢'035-J_ 100,000rJan 1 1943 
5607 M-N __ 219,000-Jan 1937/3 i¢sg'03J-J. +»: 135,000rJan 1 1943 

¢ ore, at option of oun ) .|3%s¢’03J-J3 640,000r July 1 1943 
4s ‘14 M-N 40,000. Nov 1 1918/3 2s¢-o4y-s __ 600,000r Jan 1 1944 
4sg "16 M-N_ —5,000-Nov 1 "18-193 i4sg"05J-J_ 670,000c&r Jan 1 1945 

ae etrepaittas Sewer. 3 %s¢'06J-J 600,000c&ér Jan 1 1946 
as¢ -S $6,100,000r Jan 1 1930/3 3ss¢’075-J5 600,000rJan 1 1947 
38g M-S  ‘(500,000r Mch 1 1935 3 486° J 125,000r Jan 1 1928 
3%se¢ M-S 495,000rJan 1 1930\3s ‘09 J-J 60,000.Jan 1 1949 
3%sg¢ M-S — 339,000r Mch 1 1935|34s'09 J-J 60.000_Jan 1 1949 
3g = M-S = 1,024.912r July 1 1939/48 g 13 JJ 175.000 Jan 1 '19-'53 
38g M-S 65,000r Mch 1 1936 | 4s g J-J 180,000 Jan | ‘19-'54 
3%se M-S 3,586,000rJuly 11940|3%s¢'llJ-3 36,000r Jan 1 °19-"51 
3%se¢ M-S 1,046,000rJan 11943/3%s'i2 J- 10,500 Jan 1 *19-'32 
3%4s¢ M-S  305,000r July 1 1943 | 4s ‘13 J-J 52,000Jan 1 °19-'31 
3%se'04M-S — 392,000r July 1 1944| 4s ‘14 J-J 13.500 Jan 1 "19-'34 
3se’06M-S 1,175,000 Jan 1 1946/48 15 J-J 3,500-Jan 1 ‘19-25 
3sg¢ 09M 150,000c Jan 1 1949/ 4s g ‘15 J-J 980 -000r-Jan 1 °19-'25 
3i4s¢'09M-8 —263,000cJan 1 1949) 200,000r-Jan 1 '26-'45 
3%s@ M-8 46,000r_Jan 1 ‘19-'41/4s 15 J-J | 80,500__Jan 1 "19-25 
48g'13J-J  328.000r_Jan 1 '19-'52| 2,000r-Jan 1 °19-'20 
4sg°15J-J {81.000r-Jan 1 '19-'36/4s ‘16... { 16,000r_Jan 1 °19-'26 

36.000r-Jan 1 °37-'45) 30,000r_Jan 1 '27-'56 
4sg 16 J-S —_64,000rJan 1 '19-’50| 18,000r_Jan 1 °19-'21 
4sg 16 J-J_ 190,000_Jan 1 '19-'37|4s g°16J-J { 20,000r-Jan 1 '22-'25 
4s 16 J-J_ 135,000-Jan 1 "38-'52| 24,000r-Jan 1 °19-'21 
4e ‘17 M-S { 32,000_Sept 1 '18-'21 245.000r-Jan 1 °22-'56 

\245,000_Sept 1 '22-'56| 4s g °16J-J {300,000r_Jan 1 "19-'33 
4s ‘17 M-S — 39,000_Sept 1 "18-56 | 10,000r-.-Jan 1 1934 
5s ‘17 M-S (100,000-Sept 1 '18-27| 4s (17 J-J 3,000.-Jan 1 *19-'21 

\225:000_Sept 1 "28-’ 52| 48°17 J-J ,45,000--Jan 1 °19-'37 


gone ee Biatulty Bonds. J-J_ 207,000__Jan 
F-A$240 ,000r__Aug 1 "18-"22| és 48 J-J 8,000__Jan _ °19-'26 


by Nominal or contingent debt except “‘parks,’’ of which $3,193,175 is @ 
direct State obligation. Two-thirds ($121,333.35) of the Court-house loans 
‘s contingent debt. See below. 


PUBLIC SALES OF BONDS.—A bill passed the Legislature in 1904 
directing the Treasurer to advertise all future sales of State bonds instead 
of disposing of the same at oavase sale, as had been the practice for several 
previous years. (V. 78, p. 1565.) 


INTEREST is payable at State Treasury in Boston. 


TOTAL DEBT, FINKING FUNDS, &c.— 
Dec. 1 1917. Dec. 1 1916. Dec. 1 1915. Dec. 1 1914. 
Total funded debt_$131,151,912 $126,930,662 $125,793,412 $122,964,662 
Sinking funds, &c_ 43,167,819 41,263,980  39:750:720  38.263.060 


Net debt.-...-- $87,984,093 $85,666,682 $86,042,692 $84,701,602 


The above debt is of two classes: the Direct Debt, for the payment of 
which the Commonwealth is directly and entirely responsible; and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 
credit to sundry cities and towns for various purposes, the payment of which 
is guaranteed by sinking funds (sufficient to pay the debt at uacomarey? 
provided by a direct annual tax on the cities and towns for which the debt 
has been incurred. On Dec. 1 1917 these classes and the sinking funds 
applicable thereto were as follows: 

Direct Debt. Contingent Debt. Grand Total 








Ig SRE RP Rise vig $53.579,.342 $77,572,570 $131,151,912 
ARTI De TEE 19,920,790 23,247 ,029 43,167 ,319 
a AER SS Re a $33,658,552 $54,325,541 $87,984,093 
ASSESSED VAEUATION. —The State's gooemed valuation follows: 
Years— Estate. Personal Pr Total. 
Saabs $34 506. 836,143 $3 ,647 ,134, 44 $7 453,970,287 
NS aie sh ts nis 3,685,163,697 3 ‘389.731. 586 7,574,895,283 
| RRA 3.573 .681.970 '500 599.981 6,074,281 ,951 
RT BB 3.467 560,721 2,537 852.080 412,801 
Tete tapas 3,.216,714,460 2,262,565,233 5.479.279.693 
1310 Kicwesecce SALE. 2,050,079,335 y 1154,806 
edi at ak ab aca, ae .445,146 1,621,835,908 4.222,281,054 
1900. -------- 2,315,687,381 SEM oR 3,878,671,070 
1890 ..-...-.--. 1,600,137,807 1,013,077 2,613,215,137 
Soe RF 816,695, 358 1.927:855.430 


The larger portion of the State’s revenue is derived from corporations, 
national bank stocks, savings bank and inheritance taxes. In 1917 the 
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tax assessed ted $19,364,624.40, of which $9,524,012.03 accrues to 

the Commonwealth and the'balance is apportioned to cities and towns, of 

the total of $19,364,624.40, $571,533.49 was assessed upon street railway 

companies, $2,396,875.32 upon other public corporations, $6,932,- 

309.33 w domestic business corporations, $1,978,494.07 savings banks, 

$1,657,625.91 national banks and $4,287,218.21 inheritances. 
POPULATION OF STATE.— 


1915_. 3,693,310) 1890 -.2,238.943|1850.-. 994,514|1810--... 472,040 
ipi0---3 208 419 1880 - - - 1,783,080 | 1840-_--- 737,699} 1800...-- 422,845 
1905. . 3.003.635 | 1870-~-1,457,351 | 1830_..-- 610,408/1790...-- 378,787 
1900. . .2,805,346 | 1860 - - .1,231,066 | 1820_..-- 523,287 








DEBT LIMITATIONS.—There seems to be no provision in the consti- 
tution of Massachusetts limiting the power of the Legislature to create 
State indebtedness, or limiting its power to authorize municipal indebted- 
ness. Statutes general and special have, however, been passed on this 
subject with respect to cities and towns. 

he latest legislation rding the matter is known as Chapter 719 of the 
Laws of 1913, approved May 26 1913. The limit of indebtedness for cities 
and towns (ezcepting Boston) is fixed by Sections 6 and 12 of this law. 
These sections follow: 

n 6. Cities and towns,may incur debt, outside the limit of indebt- 
edness prescribed in this Act, for the following purposes and payable within 
the — ‘hereinafter specified: 

(i) For temporary loans under the provisions of Sections 3, 4 or 9, 
one year. 

(2) For establishing or purchasing a system for supplying the inhabitants 
of a city or town with water, or for the purchase of land for the protection 
of a water system, or for acq water rights, 30 years. 

(3) For the extension of water mains and for water departmental equip- 
ment, 5 years. 

(4) For establishing, purchasing. extending or enlarging a gas or electric 

ting plant within the limits of a city or town, 20 years; but the indebt- 

ness so incurred shall be limited to an amount not exceeding in a town 

om = a city 24% of the last preceding assessed valuation of such 
wo Or city. 

(5) For acquiring land for the pur of a public playground, as speci- 
fied iv Section 19 of Chapter 28 of the Kevised Laws and amendments 
therevt, 30 years; but the indebtedness so incurred shall be limited to an 
amount not exceeding \% of 1% of the last preceding assessed valuation 
of tue city or town. 

Debts for all of the purposes mentioned in this section snall be payable 
within the periods above specified from the date of the first issue of bonds 
or notes on account thereof. and may be incurred in accordance with the 
provisions of existing law, except in so far as the same are inconsistent 
with the provisions cf this Act. All other debts hereafter incurred by a city 
or town shall be reckoned in determining its iimit of indebtedness, and debts 
authorized under the provisions of this section, except for temporary loans, 
may be incurred only by a vote of two-thirds of the voters present and 
voting, or of two-thirds of all the members of a wy 4 council or other govern- 
ing body, taken gap and nays, and subject to the approval of the mayor. 
if such approval is required by the charter of the city. 

Section 12. “Except as otherwise authorized by Section 6 of this Act 
or by Chapter 634 of the Acts of the year 1913, a city shall not authorize 
indebtedness to an amount exceeding 244 %, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors 
valuations of the taxable property for the three preceding calendar years 
the valuations veing first reduced by the amount of all abatements allowed 
thereon previous to the last day of December of the preceding calendar year. 

Chapter 634 of the Laws of 1913, referred to above, provides for the pay- 
ment of outstanding demand notes and the restoration of trust funds 
Cities and towns which have demand notes outstanding or which have ex- 
pended town or trust funds for general expenses, were required to raise in the 
tax levy of 1914 an amount necessary to redeem the notes and restore the 
funds, or if w do this would impose too great a burden. they could borrow 
for the pu for a period not to ex 15 years. 

Section 5 of Chapter 719 specifies for ee what purposes debts may be 
incurred within the limit fixed by Section 12, and states also for what periods 
such debt shaillrun. Sections 3, 4 and 9 authorize the issuance of temporary 
loans, payable in not more than one year frcem date, in anticipation of the 
sale of bonds or notes already voted, in anticipation of the revenue of the 
financial year, for the payment of any land damages or a of altering 
grade crossings or any proportion of expense of constructing a highway in 
anticipation of reimbursement by the Commonwealth. Section 8 prohibits 
the sale of bonds, notes or certificates of indebtedness at less than par. How- 
ever. under Section. 10 temporary loans issued under Sections 3, 4 and 9 
may he negotiated at a discount Section 13 prohibits the creation of 
further sinking funds, but such funds establish prior to the passage of 
the Act must be continued until the debt for which they were established 
has matured. Hereafter notes shall not be made payable on demand 
(Section 14) and the payment of all Gast, enone that incurred under Sec- 
tions 3, 4 and 9, must be made by such annua! installments as will extin- 

the same at maturity. 

Section 1 distinctly ercepts Boston from the genera! provisions of the Act 
in the following words: ‘Section 1. ‘fhe provisions of this Act shall not. 
except as is hereinafter pees apply to the city of Boston, but said city 
shall remain subject to the provisions of all general and special laws appli- 
cable to it." The apecttte reference to Boston is in Sect. 18, which follows: 

“Section 18. Sections 53 of Part | of Chapter 490 of the Acts of 1909, as 
amended by Chapter 521 of the Acts of 1910, is hereby further amended by 
striking out the said section and inserting in place thereof the following— 
Section 53. The taxes assessed in the city of Bcston on property, exclusive 
of the State tax and other amounts assessed upon the city by the Common- 
wealth, the county tax and sums required by law to be raised On account of 
the city debt, shall not in any year exceed $10 55 on every $1,000 of the 
average of the assessors’ valuation of the taxable property therein for 
the preceding three years, such valuation being first reduced by the amount 
of all abatements allowed thereon previous to Dec. 31 in the year pre- 
ceding said assessment. Any order or appropriation requiring a larger 
assessment than is herein limited shall be void.” 

Sections 13 and 14 relating to sinking funds and the payment of future 
loans took effect upon the passage of the Act. The other sections referred 
to above became effective Jan. 1 1914. We have room here to give 
only this brief outline of Chapter 719. The law in full will be found in the 
““Chronicie” of Aug. 23 1913, pages 486 to 488 inclusive. 


EXEMPTION FROM TAXATION.—Clause 15, Sec. 5. Part I, Chapter 
490, of the Acts of 1909, provides that the following securities shall be ex- 
empt from taxation: “‘Bonds or certificates of indebtedness of the Common- 
wealth issued since the first day of January in the year 1906, and bonds, 
notes and certificates of indebtedness of any county, fire district, water 
supply district, city or town in the Commonwealth which may be issued 
on or after the first day of May in the year 1908, stating on their face that 
they are exempt from taxation in Massachusetts.” 

The 1917 Legislature passed an Act (Chapter 257, Laws of 1917) exempt- 
ing from taxation savings deposits when invested in bonds or certificates 
of indebtedness of the United States. The Actin full follows: ‘Deposits 
in savings banks, including such savings banks as are called institutions 
for savings, deposits in the savings departments of trust companies, and 
also deposits in the Massachusetts Hospital Life Insurance Company, shall 
be exempt from taxation when invested in bonds or certificates of indebt- 
edness of the United States of America.’’ 


TAXATION OF MORTGAGES.—Chapter 761, Laws of 1914. given in 
fullin the ‘Chronicle’ of July 18,1914, page 212. provides that a bond secured 
by mortgage on tangible property located within or without the Common- 
wealth which is subject to taxation wherever located, and which is there 
actually taxed, shall be exempt from taxation within the Commonwealth 
of Massachusetts upon registration of the same with the Tax Commissioner 
and upon the payment to him of a fee of $3 per $1,000 annually. 
INCOME TAX.—The 1916 Legislature passed a bill (Chapter 269, 
Laws of 1916) providing for a tax on incomes in accordance with a consti- 
tutional amendment adopted in Nov. 1915. See “State and City’’ De- 
partment” of ‘Chronicle’ for June 3 1916. The law has been declared 
constitutional by the State Supreme Court. V. 104, p. 2664. 

AVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS- 
ee by sa banks in Massachusetts is governed by Chap. 590 
of the Acts of 1908, referred to in V. 87, p. 257, and in an editorial article 
on pages 5 and 6 of the “State and City Supplement”’ for May 29 1909. The 
law was further amended in 1909 and 1912 (see ‘“‘Chronicle’’ of May 25 1912. 
“State and City Department’’), Clause ‘‘Fourteenth’’ was added in 1913, 
the last two para hs of the section relating to street railways was added 
in 1915, and in 1 18 the Legislature authorized savings banks and savings 
departments of trust companies in Massachusetts to invest in Farm Loan 
bonds issued by Federal nd banks, and also the investment by savings 
banks in bankers’ acceptances and bills of exchange. The law at present 
reads as follows: 











SECTION 68. Deposits and the income derived therefrom shall be 

hae Ae of Real Estate.—In first mortgages of real estate 

—. ortgages —In 

located in this Commonwealth not to exceed 60% of the value of such real 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on unimproved unproductive real estate 
the amount loaned thereon shall not exceed 40% of the value of such 
estate. [For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.] 

SECON D—Public Funds.—(a) In the public funds of the United States 
or of any of the New England States. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessmegt of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not ex 5% 
of the last preceding valuation of the property therein for the assessment 
of taxes; or of any county cr town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a airect obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the limits 
of such water district, either wholly or in part, any city or town the bonde 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds of the States of New York, ceeners 
vania, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, M 
and Iowa, and ofthe District of Columbia, and in the legally authorized 
bonds for municipal pu , and in the refun bonds issued to take up 
at maturity bonds which have been issued for other than munici FF 
poses, but on which the interest has been fully paid, of any city of the 2 ore- 





said States, which has at the date of such investment more than 
thousand inhabitants, as established by the last national or State census 
or city census, certified to by the city clerk or treasurer of said city, and 
taken in the same manner as a national or State census, preceding such in- 
vestment, and whose net indebtedness does not exceed 5% of the valuation 
of the taxable property therein, to be ascertained by the last preceding valu- 
ation of property therein for the assessment of taxes. 

(f) In the legally authorized bonds of the States of California, Delaware, 
Nebraska, New Jersey, Oregon and Washington, and in the legally author- 
ized bonds for municipal purposes or in refunding bonds which have been 
issued for other than municipal purposes, but on which the interest has 
been fully paid, of any city of the States of California, Connecticut, Dela- 
ware, Illinois, Indiana, Iowa, Kentucky, Massachusetts, Maine, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Hampshire, New Je 
New York, Ohio, Oregon, Pennsylvania, Rhode Island, Vermont, Wash- 
ington and Wisconsin, which has at the date of such investment more than 
one hundred thousand inhabitants, established in the same manner as is 
provided in'subdivision (e) of thisfclause, and whose net indebtedness does 
not exceed seven per cent of the valuation of the taxable property therein, 
established and ascertained as provided in subdivision (e) of this clause. 

aap Attorney-General on A 28 1914 held that bonds of the City of 
Minneapolis, Minn., were | investments. V. 98, p. 1629.) 

(g) In subdivisions (d), (e) and (f) of this clause the words *‘net indebted- 
aess’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available for the payment of the indebtedness included. 


Farm Loan Bonds.—‘‘It shall be lawful for savings banks and savings 
departments of trust ine gg in this Commonwealth to invest in farm 
loan bonds lawfully issued by Federal Land banks incorporated under the 
provisions of the Act of pe ne rte approved July 17 1916, entitled ““An Act 
to provide capital for agricultural development, to create standard forms 
of investment upon farm m , to equalize rates of interest upon 
farm loans, to furnish a market for ted States bonds, to create Govern- 
ment depositaries and financial agents for the United Statse, and for other 


purposes.”’ 
RAILROAD BONDS. 
Massachusetts Ratiroads. 

THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rail- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equai to not iess than 4% per annum on aii its outstand- 
ing issues of capital stock in each fiscal year for the five years next preceding 
such investment, or in the first mortgage bonds of a termina] corporation 
incorporated in this Commonwealth and whose property is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. me 
shares of the capital stock of a railroad corporation leased to such ra 
corporation, which are owned by said lessee corporation, shall not be con- 
sidered as outstanding within the meaning of this subdivision. 


New England Ratiroads. 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which is 
located in said States, whether such corporation is in possession of and is 
operating its own road or Is leased to another railroad corporation: provided 
either that such bonds shall be secured by a first mortgage of the whole or 
a pars of the railroad and railroad per of such corporation or by a 
refunding mortgage as d bed in paragraph (3) or (4) of subdivision g; or 
that if the railroad and ®iilroad property of such corporation are unincum- 
bered by mortgage, such bonds shall be Loued under the authority of one of 
said States which provides by law that no such railroad corporation which 
has issued bonds shall subsequently execute a mortg: upon its road, equip- 
ment and franchise or upon any of ite real or perso property, without in- 
cluding in and securing by such mortgage all bonds previously issued and 
all its pre-existing debts and liabilities, which provision, so enacted insuch 
State, shall have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equal to not less than 4% per annum on all its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mortgage Sante or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorpora in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaran as to principal and interest by a 
railroad corporation described in subdivisions a or b which is in possession 
of and is operating its own road. 

(d) No nd shall be made a legal investment ~ f subdivision 6 unless 
the corporation which issued or assumed such bond has, during its fiscal] 
year next preceding the date of such investment, paid in dividends on its 
capital stock an amount equa! to one-third of the total amount of interest 
paid on al) its direct and assumed funded indebtedness 

No bond shall be made a legal investment by subdivision c unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct. 
assumed and guaranteed funded indebtedness. 


Other Ratiroads. 

(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such railroad cor- 
poration next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the ‘United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the ss earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars: 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness: 

(3) Such railroad corporation shall have d in dividends in cash to its 
stockholders an amount equa! to at least four per cent upon all its out- 
otanding capital stock. 

(4) The gross earni from the operation of the property of such rail- 
road corporation, inclu ing therein the gross earnings of all railroads leased 
and operated or controlled and opera by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pa 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
operated by said corporation, which have been deposited with a trustee as 
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the o security to secure the payment of bonds or notes issued by said 
pom tiene Soy men Bh in excess of the interest on said last-named bonds or notes. 


And further provided, that— 
(5) No onde 1 shall be made a legal investment by subdivision g in case 
the mortgage securing the same shaj] authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assum 
cor) tion, including al bonds not issued that may legally be issu 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal investment by subdivision 7 or / in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the tota! debt of the guaranteeing corporation as defined 
in paragraph five, including therein the authorized amount of all previous! 
guaran bond issues, shall exceed three times the capital stock of suc 

teeing corporation outstand at the date of such investment; nor 
case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock. 

In the case of a mortgage executed prior to the pacsage of this Act, 
under which the total amount of bonds which may issued is not spe- 
cifically stated, the amount of bonds outstanding thereunder at the date of 
such investment shall be considered, for the purposes of paragraph five 
and of this paragraph, as the total authorized issue. 

(7) Any railroad corporation which is mentioned in subdivision c of 
eng toa me of section twenty-six of ny one hundred and thirteen of 
the vised Laws shall be considered as having complied with all the re- 

uirements of this subdivision mang mage paragraph five up to and including 

e fiscal year of said corporation in which this Act is passed. 


DESCRIPTION OF BONDS. 

(1) Definition of First Mortgage.—Whenever the term ‘“‘first mortgage” 
is used in the following subdivisions, it shall mean, unless otherwise quali- 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but in no case on less than 
one hundred continuous miles standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected; 

For five years prior to the date of investment therein all the railroad 
subject to the iien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations of the 

corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at ‘east five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this require- 


t. 

(g) Dtrect Obligations.—Bonds issued or assumed by a railroad <n geet 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 
or assuming said bonds, except that, if it is not a first _—ewe on seventy- 
five per cent of all such railroad owned in fee by said ——— on, it shall 
4 mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof; but if any stocks or bonds 
are deposited with the trustee of said mortgage as part security therefor, 
representing or covering railroad mileage not owned in fee, the bonds se- 
cured by said mortgage shall not become legal investments unless said 
po ap owns in fee at least seventy-five per cent of the total mileage 
which 4 Raa sry to the lien of said mortgage and which is represented or 





covered d stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture which 1s in effect 
a first mo: e, upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which is owned and operated, controlled 
and erased or leased and operated by the corporation ing or assuming 





nds; 
(3) A refunding mortgage which covers at least seventy-five per cent of 
the railroad owned in fee by said corporation at the date of said mortgage 
and provides for the retirement of all outstanding mortgage debts which are 
a prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing said refunding mortgage, there shall be conveyed 
and ed to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
to be refunded is secured, from any mortgage lien except that of the 
mortgage or sectgnges securing the bonds to be refunded: or 

At least seventy-five per cent of the outstan bonds of each issue 
which is secured a mortgage lien upon such ; and all of said 
railroad not owned in fee which is so subjected to the lien of said refundi 
mortgage shall be the railroad of one or more railroad corporations whic 
are owned and operated, controlled and soeneses or leased and operated, 
by the corporation issuing or assuming sai refunding mortgage bonds; 

But in no case shall the bonds secured by said refunding mortgage become 
a ipa investment unless they mature at a later date than any bonds which 
said refunding mortgage is given to refund, nor unless the total mil 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph is at least biter te r cent greater that 
the mileage covered by any one of the mortgages es bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said merenee is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of all mortgage debts which are a 
prior lien upon said railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover @ mileage at least twenty-five per cent greater than is covered by, 
ang. of the bonds secured by a prior lien mortgage so to be retired: 

he date of said mortgage shall be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding M ages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
ener mee and interest by, a railroad corporation whose refunding mortgage 

onds are made a legal investment under paragraphs three or four of su 
division g; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding+ mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien. 

In the case of bonds so guaranteed or assumed, the corporation issu 
said bonds is owned and operated, controlled and operated. or leased an 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: provided. that— 

Said bonds are secured by a first mortgage on the rai'road of a railroad 
corporation which is owned and operated, controlled and eperates. or 
leased and operated, by the corporation guaranteeing said bonds: 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned | the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each ot 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; | precsaes. that said bonds are guaranteed by endorsement as to both 
all the req euiseepente cf osbalviden Greece Wann bee complies wie 

on é n a ve, notw 
standing that the railroad of said tesulng corperetion ie not operated by 


said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
gy oo phn iegee edgy ected alma 4 EARNINGS TO FIXED CHARGES. 
onds w ve been or shall become |] der an 

of the provisions of this Act shall not be rondecnl inset ‘althou h the com 


poration issuing, assuming or guarantee 
not exceeding two successive fon ing such bonds shal} fail for a period 
paragra 


| years to comply with the 


uirements of 
ph four of subdivision e; but no further investment nthe’ 


the bonds 








issued, assumed or guaranteed by said corporation shall be made d 

said period. If after the expiration of said period said corporation complies 
for the ae fiscal year with all the requirements of subdivision e, it 
shall be regarded as ha 


ng complied therewith during said period. 
BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


@) Bonds which have been or shall become lega! investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
peonerty upon which they are has been or shall be conveyed to or 
egally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso!idated, or the property purchased, or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equa! to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn al] the require- 
ments of subdivision e pr g paragraph five, except that the period of 
compliance is less than ten, but not less five successive years, shall be 
or shall have been, thereupon consolidated or merged into, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 
pie #1 in which all said consolidated, merged or purchased corporations, 

considered as one continuous corporation in ownership and possession, 
would have so complied: provided, that said su ing corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following said consolidation, merger or 
purchase. 

STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, ‘‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
gy A corporations are not corporations within the meaning of 

1s Act. 


PRESENT INVESTMENTS NOT TO BECOME ILLEGAL. 


FOURTH.—The provisions of this Act shall not render iliegal the invest- 
ment in any mortgages of real estate held by such corporation at the time 
of its passage, nor the investment at such time or thereafter in any issue 
of bonds or notes dated-prior to its passage, in which such corporation was 
then authorized to invest, so long as such bonds or notes continue to com- 
ply with the requirements of law then in force. 


STREET RAILWAY BONDS. 


FIFTH .—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and — in dividends in cash an amount 
one to at least five per cent upon all its outstanding capital stock in each 
of the five years last p ing the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shail be 
made unless said company appears from returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 

ent of assets or capital stock, and said board shall on or before the 
mth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 
way of rental to stockholders of a leased street railway 


Dividends — b 
com shall be deemed to have been earned and d by said company 
wi the meaning of this clause, provided that said company shall have 


annually earned, and posowty paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon all its outstanding capital stock in each of the five fiscal years next 
preceding the date of the lease thereof. 

If two or more street railway companies have been consoli iated by pur- 
chase or otherwise during the five years prior to said certification, the pay- 
ment severally from the of each year of dividends equivaient 
the aggregate to a dividend of five pe cent on the aggregate capital stocks 
of the several companies during the years p such consolidation 
shall be sufficient for the purpose of this Act. 

Bonds which have been or shall become legal investments under the 

rovisions of this clause shall not, except as hereinafter provided, be 
Socned to be an illegal investment by reason of the fact that the corporation 
en og such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shal] be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
th during said od; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. Nothing in this Act shal) be interpreted as in- 
validating any investments in bonds now held as legal investments by 
savings banks and trust companies of this Commonwealth under the pro- 
vision of existing law. : 

The Public Service Commission shall, after the passage of this Act, certify 
and transmit to the Bank Commissioner a list of any street railway com- 
panies whose bonds may be or become legal investments by virtue of the 
provisions thereof. 


TELEPHONE COMPANY BONDS. 


SIXTH.—In the bonds of any telephone company subject to tne pro- 
visions of section thirty-seven of chapter fourteen of the Revised Laws, 
and of which a majority of the directors are residents of the Commonwealth: 

Provided, that during each of the five fiscal years of such telephone com 
pany next preceding the date of such investment— 

@) The gfoss income of such telephone company shall have been not less 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principa! and 
interest of all its indebt ess. 

) Such telephone company shall have paid in dividends in cash an 
amount equal to not less than six per cent per annum on al! its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

And further provided that such bonds shall be secured either (a) by a 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years next preced such investment the annua! 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shall be invested in the bonds 
of telephone companies. 


BANK STOCKS AND DEPOSITS IN KANKS 


SEVENTH.—In the stock of a banking association located in the New 
England States and incorporated under the authority of the United States, 
or in the stock of a trust company incorporated under the laws of and doi 
business within this Commonwealth, but such corporation shall not hoi 
both by way of investment and as security for loans more than twenty per 
cent of its deposits in the stock of such associations or companies, nor in any 
one such association or comenty more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its Copoaits in any 
banking assoclation incorporated under the authority of the United States 
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and located in this Commonwealth, and in Ao 4 trust company incorporated 
in this Commonwealth, but such deposit not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
jus fund of such deposi 
ause Eighth relates to loans on nal securi which are restricted 

to one-third of the deposits and income. Mtn addition to loans authorized 
by Clause , under an Act Saves April 8 1910, 
notes with a pledge as collateral of life insurance policies. V. 90, p. 
Clause Ninth concerns the amount to be invested ay a bank building. 
Tenth deals with real estate acquired by foreclosure, and Clause Eleventh 
with securities acquired in settlement of indebtedness Clause Twelfth re- 
lates to padges of securities as meg and provides against invalidating 
the same or ‘E> eres of these clauses, see V. 87, p. 257, where the 
law was printed in a 

SEVENTH (a) In + acceptances and bills of exchange of the kinds 
and maturities made eligible by law for ro with Federal Reserve 
banks, provided the same are accepted b ba tion or 
trust company incorporated under the we of the United States or of 
this Commonwealth, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits gy By of the income 
derived therefrom shall be invested by any sa bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any sa bank invest in the 
acceptances and bills of exchange eligible ig Beg for rediscount with Fed- 
eral Reserve banks of aay one accepting nk or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The ag te amount of bankers’ acceptances and bills of excha of 
any ba association or trust company held by any savings 
shall not exceed 0% of the paid up capital and surplus of such bank, 
banking association or trust company. 

LIST OF BONDS TO BE PREPARED. 

THIRTEENTH .—Not later than the first day of February in each year 
the Commissioner shall prepare a list of all the bonds and notes which. are 
then legal investments under the provisions of clauses third, fourth, f ba 
= sizth. Said list shall at all times be o to public inspection an 


thereof shall be sent to every sa 

he Bank Commissioner issued a report on Jan 20 19 1918, iB. gonteintne a list of 

considered legal under clauses third, ourth the above 

Act. This list appeared in the Slate and City Devortnens a the “Chronicle” 
March 27 1918. Se ages 946 and 947. 

eee ‘NTH .--Bonds which at any time hereafter have been for ten 

ve years i legal investments under the provisions of subdivisions 

lause this section 


of Clause 3, or C 6 of shall not be ren- 
Steed iP 1 alth h the tion a or teeing 
such bon shall for a od not ex ‘Oo su ve years to 
comply. as to dividends on its ital stock, wi the uirements of the 
clauses specified above: but no further investment in the bonds issued. 
assumed or guaran od. 


by such corporation shall be made de during said is pert 

If after the , expitaiion of said such corpora lies for me 

following fiscal ses specifed Snore, Fe 
be temneden as havi —— therewith during said 

as | = poo not have so ied to comply during any other BS cated om oitnie 


shall be 
" iopanion of rE acer ene Jay of N. Y. N. H. & Hart- 
RR. Bonds estmenis.|}—The Attorney-General 
rendered an rn ‘% Feb. BL with reference to the Act passed by 
the Legislature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 92, p. 462, the report of the Commission a 
inted under the Act referred to was filed with the Legislature on Feb 17 
911. The Act —— that “‘nothing herein contained shall authorize the 
investment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the rovisions of Chapter 590, Acts of 1909,’ 
and the Attorney-General finds that ‘“‘no matter what the finding of the 
Commission appointed under the Act with reference to assets and eT 
was, it would not in and of itself make any ange in the standing of securi- 
ties for savings bank investments."’ See V. 92, p. 541. 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MASSACHUSETTS. 


year with the requirements of the no anaes 


ford 


ABINGTON. AMESBURY. 
This town -, in | aa County.!| This town is in egy | ant. 
Incorporated in 


Fire-Engine-House nds 
3 $750r_ hen 15 1919 


Water Loan. 
4s M-N $72,000c-_ od 1 ’23-'46 | ater-Plant Bonds. 
48°10 J-J  11,000--July 1 '18-'28 4s Rr J-5z$166,000c_July 1 io 
Bridge and Memorial E nds. |48 "1 J-J_ a23,000c_July 1 ‘1 
3s J-J $4- ic_J ul Mee dload b < "ll M- a4, 285¢_May 1 1go3s 
School Bon \4%s 213 poke: 4,583 -..-.. 1918-1938 
3s J-J 10" "000. July 1 '18-'22| a Sewer Bonds. 
4s 30, Junel* 19-33 | 48 “iD J-J $57,600c _...1918-1934 
TOT. BD. DT. Dec 30’ iT, $130,800 4s J-5J 25.000 .___- 1935-1942 
Assessed val., real__.... - 3,123,454 44813 J-J' 21,000 -..-- 1918-1938 
val., oe... chool Bonds. 
Total val. 1917__.___----- 630'838 4s ‘16 Osis. 750_.Oct 1 "18-36 


Total tax eae $1,000) fib 835, 40 Chemical Auto Bonds. 





Por. n 1910, 5,646; 1916_-.__- .000¢ --..1918-1923 
T at Firet Nat. Bank, Bosto: ridge Bonds. 
"11 J-J  $4,667c --..1918-1919 
ADAMS. BOND. DEBT May 1917- - 434-000 
This town is in Berkshire County. val., Peal... ... 290, 

Inc. Oct. 15 1778. Total vatua val., personal_-___1,606,199 

Refundin Bonds. oe valuation 1917__-__- 7,101,242 
48°09 -—- $10.00 ..-Oct 3 1918 | Total tax (per $1,000) 1916 *-$20.7 

00....Oct 3 1918 Population 19 P10, 9,894; 1915, 8,543 


7 
Uigh School | Bonds. bonds marked (z) ‘at Old 





000... Oct 3 19-23 | Colony Tr. Co., Boston; (a) at First 
Street Impt. Bond s. Nat. Bank, Boston. 
4s’ --- $15,000_.-Oct 1 '18-'20 apupmennied 
4s ‘12 -=- ~"5'000----Oct 1 1921, AMHER 
pS, Saat 1.500_---Oct 3 5918;, This ae in te Hampshire Comsay. 
4s 14 2'000_-July 1 3° 19 Inc. 1759. Population 1915, 5,558 
48°15 _-. . 5,000--July 1 '18-'22 , 2 High-School Bonds. 
4s ‘15 --- { 4,000--July 1 '18-’21 |48 ‘15 3-3 {945 fate -suy | 1 °17-'25 
-T“Fuly 1 1922) + Sewernde Page Tuy 1 "20-36 
' “aa ' _-May 1 "19-’ rage Bonds. Ma 
$ige'l7 22. 72!000--May 1 '19-'20 48 "18 | J-J $28.0000_July 1 "18-45 
4\4s'17 --- 4,500.._May 1’ 19-'27 | Pown- bonds Ep hdseetandh de labes ” 
434s'l7 _-- 18.000--May 1 "19-'27 | Be ane | ne Ry 
TOT. BD. DT. Jan 1°18__ $145,500 Sewer loan_--------.---- y 
PS Silla aa Ae pai SE 9, Conn. River sewer loan-.. 33,000 
NET DEBT Jan 11918... 85.654) Conn River bridge loan-_- 6,480 
Assessed val. real___...--- z 1 Refunding oon aS 9 200 
Assess. val. personal _--__-- 2,826,221 |BO 7 es 31 '16 *236, a 
Total assess. val. 1917..--7 144,37) fe sessed oo persoiial=-—1. rite, rea 
Population 1915------------ 13, fo ge ae ne ne 359 °308 


INT. on bonds of 1916 payable at) Total tax (per $1.000) 1916-.$19.50 
the Old Colony Trust Co. of Boston. zINT. eS}; Nz +4 ‘916. 318.50 
jon others in Amherst. 
AGAWAM. *Of this amount $46,086.90 is 
This town 2 & ac County. | held by Sinking Fund. 
Incor rated in 1 
148" 25,000c_Oct 1 ‘18’ 42| ANDOVE 
This ae. is in Essex Co. Inc 
May 6 1646. Pop’n 1915, 7,978. 
School Bonds. 
their Box MB.000 Re 1 IEE 
School Loan. 6s'17 F- a .-Aug 1 '18-'27 
$1 0,000c_July 1 °18-"22| Sewer Bonds. 
16 5-3 *17/000c_July 1 "18-34 | 48 J-D 830. abe. dane } 1928 
4i%s'17 M-S_ 15,000_--._Sept'18-"32 + 29 AO 10.000c..-Apr 1 1919 
ater Loan Act. of 1913 Bon ds.\4s ‘15 J-J 50. oe - July 1 °18-'27 
4 J-J $86 eaaamaiand 1 '18-'43/48 ‘16 -- 000.2 July *28-'30 
Sew wer Bond Water “an 
Me  ~ 1-D=$26, “000¢- Dec ] "18-43 | M-N $20 "18-20 
DT. Jan 1 '18- $211, 000 
Fiosting yo Ce ae 5.000 
Water debt (incl. } 
Assessed val-. rea 








7 <a 
_, Water Lesa. Jan 1 °19-'25 
“=> 25,000c_Oct 1 *18-"42 





Assessed v: ’ personal...-_ 
Total a. a9i i7 4 
Tax rate (per $1 
Population 1910. 3,501: 
*INT. at Old Colony Tr. Co. 











18,000__June 1 °19-’27 


aust MEN $7, 
si M 5 


0..Nov 1 °18-"24 


7,500 
10,000. og ie 18’ 3 
{5°90 A-O $53,0008-- Loa 


oo] Loans. 
4s *69 A-O $1,450c__-_April 
J: Jul: 


<: 
4148'14M-N/1 
48'14 J-J { 4,000._Jan 1 

i .-Jan 
4 "15 J-D 9.000_-June 
‘15 J-D 16,000.June 
} - 10 J-D 1, TS > 
BOND. DEBT May 1 ‘17 
Floating debt Apr 1918--- 
Sinking fund Apr 1918_.- 
Borr 8 


Tax rate (per $1,000 1917_.-- ¥ 
Pop'n 1910, 11,187; 1915, 14,889 


INT. at Beacon Trust Co.. Boston 


ATHOL. 
This town is situated in Worcester 

County. Incorp. = 6 1762. 

Sewer Dept. Up Debt 
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Permanent Improv" t Loan. 
8 $750c_.Oct 1 ‘17-"18 
ater Bds. (outside cams limit) 
$99, _.--1918-1926 
4s _-- 4190,000¢ ____ 1927-1936 
5,000c ____1937-1941 
School Loans. 
A-O $16,000c -.-.1918-1925 
is "15 J-J 38. 500c.Oct 1 '18-'24 
mihi . 1918-1920 

24°00 


8 1918-1921 
_ Highway Loan. 
ae 1915-1008 
GEN. BD. DT. Dec 31 ‘17- $506 456 f 
Water debt (included __.. 294 
Sinking fend Sewer) 
— va 


Total. val. al. Pes to! 


Total tax rate ion .50 
Population 1910, ey 530. lois. 9,7=3 


INT. 7 = Boston at Commonwealth 
Trust Harris, Forbes & Co.. 
Inc., a ‘Ola Colony Trust Co. 


ATTLEBOBO. 

This town is in Bristol County 
Incorporated Oct. 19 1694. 

Chap. Laws 1914, changing 
town government to city government 
peed name “Attleborough” to ““Attle 

* accepted by voters aoe: 3°14 

"Water Bonds 

$20,000c _..Jan i 1919 

25, ---Oct 1 1922 
75, 000e &r Suly 1’ a *24 
J-J 35.0006 26-'27 

13,000c. aay i 1 1928 
12 ‘000r --July 1 29-30 
J-J 10,000c_..Jan 1 1921 
A-O 20,000c..-Apr 1 1921 
30,000c_.--Apr 1 1932 
30,000c. .-Oct 


1 
---Oct 1 
1 
1 





,000¢c 
73,500c_July 1 
14,000__July 1 18." 30 





oe oe Notes. 
4s '09 M-N $5. 000__._May1 1919 


52,000c---Apr 1 1939 
1919 


Bact, i, 082 510 
+ $24.50) 4° 








Loan Bonds. Fire-Engine-Station Bonds. 
FOND. DEBT Me idle” 4394-000| “School Bonds. 
F 00 
Sinking fund da gE ALS cash_... 58,715) 3%s'00 M-N .000....Nov 1 1920 
Assessed val., real_....---6,228.600 eee ihe , aca cead ation 
val., real__...... 228. wer nds. 
Assessed val., personal_-_-__1,588, 4s "10 3 i 155¢e..July 1 '18-'25 
Total valuation 1917___-_- 7,817,260 | 4s +201000- July 1 *25-'32 
Tax rate (per $1,000) 1917-.-. 20.50) 4s ‘11 Of 16,000. Oct 1 "18-"21 
Value town property -----. 1,233,063 : 60,000 ...Oct 1 '22-"41 
INT. on the water 34s of 1908 at| * 19 + 138 bone Te 1 ae 2 
Old Colony Trust Co., Boston; other 43 me “400. July 1 1s 
oans at Nat. Shawmut Bk., Boston. TOTAL DEBT jan i 118.$1.248 248, 900 
‘ax no ay 
ARLINGTON. funds Jan 1 1917- 18,999 
This town is in Middlesex County.| Water debt (incl. above), 
In ted by Act of Feb. 27 1807,| May 1 1917.__.----.-- ,500 
effective June 1807. ater s fund (incl. , 
8 oe May: 3 Oil ccciscusns 48,852 
_ Playground Loan Assessed val'n, real __- --- 14,277,835 
48°14 JjJ-D $1 ,000___June 30 1918 Assessed valn’, personal__ 6,206,955 
aitt* Takings for Munic. Purp. Total valuation 1917... __ 20,484,790 
13 M-N  $500..--Nov 1 1919) Total tax (per $1,000) 1916 -.-$19.80 
«Water Work . Population 1! 1910, 16 Oren MOI. 18,480 
4s "92 92,000c_..Jan 1 1922 INTEREST a t Boston Sate Deposit 
4s '94 io 2,000c_.-Apr 1 1924| & Trust Co., Boston, First Nat. B 
48 '96 A-O 5,000c_--Oct 1 1926} Old Colony "Trust C Boston, aa 
48°98 A-O 15,000c-_-.-. 1 1928| Commonwealth Tr. Co. of Boston. 
48°97 A-O 10,000c.-..O 11 
25 $9 aie ioe 2 1 ara oie 
* f _.-Dec 
45:07 J-D  3.000--~Deo 1 '18-'20 anaes ys repeat nee se 
4s 09 J-D 300.2~ June 1 1919 a 5000 __._- 1928-1936 
48°10 J-D 8,000..Dec 1 ‘18-"25 “> se ao haeaniali ) 
4s 12 J-D 5,000... Dec 2 "18-22 Water) Notes, 
4%s'13 J-D_  2,000_-_June 30 1918 -S $16,000__Feb 1 '19-'26 
48°14 M-N 4,000..Nov 1 '18-"18| ~ park Notes Ped 
4s 16 3-D 6,000-June30 ‘1o-2) SO a Sena 
- ,000_June 
4817 3D  BOOO-Dee 15 ‘1d-21| ggSCHOO! Notes. oie too 
Park Loan. Bridge Bonds. 

6 M-N $15.000c- --Nov } 1946) 4. 00..Nov 1 "18-'22 
4>48'14 a 1 °18-"24 GEN. DEBT Jan 1 1918__ $12,500 
5 oating debt. ........_.. ¢ 
4s ’96 J-D$100,000c_ ..June 1 1936) Water debt (additional)... 41,000 
4s -D 10,500-..Dec 31 1923) Assess. ps a 000 ,805 
4s’ J-D 2,000c___Dec 1 1918) access ee ‘444. 149 
48°16 J-D 10,000--Dec 15'18-'22 | Percy eat ret Ge ae act j-<- "2 2,444'954 


Tax rate $1, p00) 19 i7-. $21.00 
Pop'n 81 , 2,779: 1917 (est.), 3,160 


BARNSTABLE COUNTY. 
The county seat is Barnstable. 
Court-House Notes. 

s A-O $8,000 ___Oct 1°11’ 21 
infirmary Bonds. : 
4s’ M-N 000 1 '18-'26 
48°16 A-O 25,000_-Apr 20 '19-'26 
BOND. po ag Dec 31 $78,000 
Floating debt___...----- 4 
Assessed ype rept. -30 914.664 


Assessed v: 
Total SS oniee TOT 22236. ‘681.945 
Population in 1915 27 542 


BELMONT 


Middlesex County 
hool- ouse 
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8 
0 
"1 


4 


8 
1 
13 

8 A 3, he 
8 

"16 


eae 


a © 


ee 
17 A T7ane koe 1 '19-'26 
High-School Loan. ; 
o Ff ph neg 000c_Apr 1 '19-'36 
ree ns. 
48°15 A-O $4,000c.Apr 1 °19-'20 
48 ‘16 A-O 
4\4s'17 A’O 
Gravel Ban 
8 Py by 
ater Loans. 
43 F-A $8,000c.-.-Aug 1 1925 
4s J-J 6,000c_ --oae f ina 
4s J-D 5,000c. 1 1926 
418 J-D 7.000¢. re 1 1929 
48 "09 A-O 10,000c...Apr 1 1939 
i 813 ay US 500c- ADF 1 49. "43 
lectric-Light Bonds. 
68 A-O $500c__.-Oct 1 1918 
A-O 2,500c_._Apr 1 "19-'23 
J-D 14,000c. ..June 1 1928 
"15 A-O 3,000c_Apr 1’ 23 
4 pee 5.500. Sept 1 °18-’28 
Sewer Loan. 


M-N $18,000c. -.Nov 1 1924 
J-J 9,000c_ .-July 1 ies 


‘ 
Ssriaes Deakunie Rone 
ace Drain s. 
4-0 '$3-500c-Apr 1 "19-'25 
Police-Signal Bonds. 
4s M A-O $6,000..-Apr 1 °19-'22 
¢ Department Bonds. 
ere F-A 1,000__Aug 1 
? TAL DEBT Apr 1°18_ 
Ronds outside limit. ...-- 


val., ri << PEE 
Assessed val., mal___ 
Total vaination 1 1917 i 
Total tax (per $1,000) 191 
Feputetion 1910, 5,542; 1918; $,081 
NT at Beacon Trust Co.. Boston. 





BEVERLY. 

This city is in Essex County. 
Founded 1626: a town, 1668; in- 
corporated as a city May 23 1894. 


Uibrory Bonds. 
4s ‘11 J-D 4,000e. Dec 1 '18-'21 
hs 24 0. 000c. Dee 1 '22-'31 
48°15 A-O 21,.000c_Apr 1 °19-'25 
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vey omer | (Concluded) 

ns. : 
702 A-O $11,500c..Oct 1 "18-21 
3 %s'03 JI-J 5,000_..-July 1 1918 
48°03 J-J  13,000_-July 19-'21 
48°05 M-N 53,500ce.May 1 19-°26 
3%s'09 M-N 2,000c__- B! 1919 
4%8'07 M-N 3.390c.May 1 '19-’ 


SeNey 


Stetontcreceriteesercrrsert 


M aN 75,000. “Nov 1° "18-" 
- 5, ov 
13 MN 5 .000c.Nov 1 °18-’22 


an ates 0949 .000e_July 1 118-'24 


3 48'05 A-O [ 21,000¢ ..Oct 1 '18-'28 
48 ’'05 A-O 1.0000... --Oes } i 


“Oct 1 °29-" 
J-J — 4,000- July i ‘15-19 
434514 > JI-D { 4,000..June 1 '19-'20 








8 Sane 8 
G r 
40°15 AO 17h Oe Apr 1 ‘26-35 
40 5s Ifo" $8,0000-July 1 °18-'19 
8 i, geet | ee 
5 4,000¢_Apr 
48°03 A-O (70 000GLADE 1 ‘25-34 
4s 06 A-O }91,000c-Apr 1 °19-'31 
10,000c- Apt} tooo 
4308" Mics RS ae 7 dare 
4a "11 y 
12 22. {18:000--Dec 1 718-19 
pots 96.000.Dec 1 °18-'35 
n. 
48°96 JJ $4,000_---July ‘20-'21 


4s (22 SP wy Spboe Bee d “18-30 

45°03 MLN$i1 000c-Nov 1 '19-'22 
oT SE nr yy 
4s f10" 9 i $1745.000---Tuly 1 '18-20 
fe 08 AN 0" S.ope- oct 1 1018 
is ‘14 zp 28 poveduly 15 518-23 


4, y 15 19 
48°15 M-N 24.000-May 1 "19-'24 
,000...- 119 
Tt BD M-S 30 feng? Mar 1 "19-'21 
.DT.A ,500 
Raiied oak Tie ae 27,220,725 
Assessed val., personal... 6,546,58 
Total valuation | _ ike este 33, Gr. 312 2 














) 1917 -..$18.80 
op'n n 1016, 184 pr $1,900 sg 1915, 22,959 
bonds of 1908 
and 19114 and i all. issues since 1911 
(except 1915) is payable at Old 
Yolony Tr. Co., Boston; 1s}6 issues 
Posto at Commonwealth Tr. Co.. 


gg on other loans at First Nat. 
mn. 





omsunee, 
This town is in Middiesex County 
Inc. 1655. Population 1915, 3,246 
Town-Hall Bonds. 
.000c..-Apr 1 1919 
0 0488. Bonds. 


48°10 F-A $2. 000c. Aug 2 ‘18-19 
ew a 2,000r ..-.1918-1919 
ater ‘onds 


oy es - ee 1 1928 


¢ oa GEE casa 1918-1940 
PF scumaen Bonds. 

of. 000 ...-- 1918-1929 

5.000c..-April 192) 

b OND. p. Dnt Jan 1 1918. $304,000 








Stee is anit wn baws oe COO Oe 

y ovens | val., -— ss wisn iichacon ed 4,821,170 
val., personal. ___1,203, a4 

Total valuation [ape 6,025 

Tax rate ( 4 000) i917 $38 40 


INT. pa parable m on water 

Danes a6 6 3 4. Trust Co. and 
town-hall bonds at Mercantile 

Trust Oo.; on bridge 3 4s in Lowell. 


BOSTON Andrew J. Peters, May- 
r; Thos. Murray, City Treas.: 
a A itred | Mitchell, * city Auditor. 
City was incorporated Feb.23 1822 
On Nov. 2 1909 a charter amendment 
was adopted under which municipa) 
nominations are to be made only 
aay petition of 5,000 voters. The 
ye serves for four years oes 
oye years. V V.89, p.1 
| haga question of recalling Mayor Cur- 
Wor. wes submitted to the voters on 
ov 1915, but failed to carry. 
“ee . 1568. On Nov.7 1911 the 
vue Speepted an Act passed by the 
Legislature annexing the town of 
Hyde Park, which peenmas a bare of 
the city Jan. 1 1912. 93, p. 1337 
The county of Sunoie o which 
Boston is situated, contains also the 
city of Chelsea, Revere Beach and 
the town of Winthrop. Boston, how- 
ever, receives all the county income, 
pays all the county expenses, owns 
the county buildings, and is responsi- 
pend for the county debt, which 
ounted oo Ape. 3) 30 i to $3,719,- 





500.02. 02. f this count 
debt are inctuded in y following 
financial report for this city 
qa nhing Fy: Fund Debt. 

Shs J 1,965,320...July 1918 
4s J-J 5,000_.- uly 1918 
3s A-O 43,499...Oct 1918 
4s A-O 40,000...Oct 1918 
4s J-J 480,500...Jan 1919 
4s A-O 16,000...Apr 1919 
8 ise A-O  228,100...Apr 1919 
3s J-J_ 1,905,700_._July 1919 
4s J-J ,500..-July 1919 
34s A-O 10,000_...Oct 1919 
3s A-O ,000... 919 
3%s J-D 43,499...Dec 1919 
4s J-J 439,500...Jan 1920 
3s J-J 600,000...Jan 1920 
4s J-J 16 400... July 920 
4s A-O 44,100._.Oct 1920 
3s J-J 430,000...Jan 1921 
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Sinking funds, 
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ASSESSED VALUATION.—The city’s assessed valuation of real estate 
and personal property and tax rate have been as follows: 
Assessed Valuation 
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city and co 
oie = 40° 18) $128.598,364 35 
this amouct trans- 
| ferred yo pA ~ den under Chap- 

3 poe sane t. 19-26 ter 450, Acts of 189‘ 
z Includes S431 333 35 issued by 
3.000- June" 19-21 | | ne ‘Commonwealth under Chapter 


Apr. rr 1g1s.- Jan. yt seis Jan. 311917. 





$12. ae “364 siz, 598, 364 sizs. $38. $81 





Sar" 936,893 $84, “570, 177 534.543. 194 
The following tabie shows the amount of the gross funded debt, sinking 
— and the net debt for the following years: 


Sinking Funds. 
44:028.187.00 
43.393 .636.38 
41,773, 295.- 36 
AT Sen 210. 30 

68 


856. 
39,370,433 .42 
mae. 5 


$85,936 893 .00 
84,570,177 .00 
84,543 ,194.14 
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MASSACHUSETTS—CITIES AND TOWNS. 












ane tax mane for 1917 a the State tax, $2.99 the county 

, $1.20, the city tax $13.51; total, $17.70. Ui. Sr wax 
13. 51 $4.33 is for euhoeh 2 A ans 

ay wnt — -. TAX LIM ATIONS.—Taxes in Phy my» exciusive of 

the Sta pony hn Dy sums required by law raised on account 

of the - dy - debt, are ited oy Ole 00 oF th 521 of t the Acts | 1910 and amend- 

ments, ~e 11.02 on every $1,000 of the assessor’s valuation of the taxable 


, said valuation being first reduced 


therein for the preceding year 
Vv — amount of of all pyogenes owed thereon previous to the thirty-first 


da ber in the year 
cs 2, Chap. 312, Laws of 1 


ng said assessment. 
BSS tee. (Sees: 3, Chap. 27, of the 1902 edition, gs 
vised Statutes), places the debt limitation of t 


e city of Boston at 2%% of 


the ~Bpanen assessors’ valuations of the caxabie property for the preceding 


The: ores ing limitation is of course exclusive of debts created for water 
ron ag Am further exceptions have been made from 
ent legislatures autho bonds outside of the 


py especially enumerated 


[t is proper to state that under Cha 
authorized to anticipate its — to 


for any current munici 
BO rites PO 
was $1,617,028 


P| to year by differ- 
ebt limit for various 


ter 93, Acts of 1891, the city is 
rrow money within its debt limit 


R. athe city’s borrowing power April 30 1918 


PORULATION.--1615. 745,439; 1910, 670,585; _ 1905, ges. 598; 1900, 


560,892: in 1 








1890, 448,477; in 1880, 362,839; in 1870, 250.5 







































































BOURNE. 3348'06 A-O $11,000r o* 1919-1999 
This town is in Barnstable Co. 8,000r - 1919-1926 
Town Hall Notes. 4s 06 AO 19, Q00r --Apr 1 °'19-°37 

-s --- {$2,000-Mar 15 "19-'20| 48 "06 A-O 20,000r -.--1918-1 

-..Mar 15 1921/48 "10 F-A 22:000r ----1919-1 

-8 20,000--July 1 °18-'33| 48°11 A-O ~8,000r-April 1 '19-'26 
School Notes. 4s 12 M-S 24.000r-Mar 1 "19-'42 

rrr 88000: Matis f “1835 |40%14" A-O 21:000-~Ape 1 ‘19-30 

8 ooe d --Aug . oo 

is “ZZ -7}000- July 1'18-'24|48°15 A-O 22,000__Apr 1 *19-"40 
* pond Notes reo 19 18-22 4s 17 M-N 24,000--May 1 "19-'42 

oa Oo 
- ons. 55) 000. -Fuly 1 19-210 RS'“$3.000--Apr 1 *19-'21 
--Oct 15 '18-'22| 49°12 M-S 4, ar 1 *19-'22 

Rote debt Bec 3117-5 38/900 | See'ia AO 6.0000-ADr 1 “10-8 

Assessed val'n =" °726:200|. , School Bonds. 

Total valuation p9t7 5,764,800 |3 345 000 N 91,650 -- May 1 1919 

Tax rate (per $1,000) 1916 .-.$12.40 is chivt wa BOON ibipeae 
ee a —_e 3348°05 F-A 35.0000. --1919-1925 

BRAINTREE. : , “<= 

tree) is| 48°07 A-O 27,000r-Apr 1 °19-'27 
in Norfolle ioe ioorpareted 4 48°08 M-N 40,000r -. .-1919-1927 

May 13 1640. 48°10 F-A 48,000 --- --1919-19 
ete Bn a? ae he tee 
4e dd ee) 944,0000-July 1 °18'S1| 46-12 M-8 35.000.-Mar 1 °19-'32 

"_. $12.250._July 1 '18-'24| 4348.13 A-O 26,250--Apr 1 '19-'33 

sae : 1918-1919 4 8°13 A-O °33,.750-- pr 15 '19-'33 
Water Bonds. . 434813 J-J_ 48.000--July 1 '18-'33 

4s ‘91 J-D $150,000. --June 1 1921| 48 18 A-O 3.000. 1 (18-'23 

4s’1l A-O 726.000c__Oct 1 ‘18-'21|/4 ‘14 M-8 8,000--Mar 1 °19-'34 

4s % 2,500 __- 1918 | 48 4 A-O Il Oe --Ape 1°19- 

- 1000.2222777271919 | 448°14 F-A 25, Aug 1 (18-'34 
4a ates tice gan ti 48°15 F-A 72,250--Feb 1 °19-'35 
4s'09 J-J  $2,000_July 15 "18-'19| 48 (15 A-O 2.000--Apr 1 °19-'20 

4s 96 F-A ...Aug 1 1926/4 15 J-J 6,000..July 1 °18-’23 
Town- all Bond s. 4s 15 M-N144,000 -<-ec8 1918-1925 

4s °i2 J-D $35,000c_June 1 °19-'32 | 48 "16 wr at db000 ----- 1 ieee 

31 eo NSS -cooc___June 1 1919/48 °16 M-N180.000 ---~71926-193 

Sevarenad Wands. 4s'16 J-D { BAD wns 1918-1920 

4s 11 J-J .000c.July 1 °18-'21 "a7 3 500 - =~ ---;- 1921 

BOND. DEBT Jan 1 '18__-$266,750| 44817 J-J { 15,000r_July 1 '18-'2 

| sony nate age So aa 900) 4 vs17 3-3 | 80-0000 July 1 ‘18°37 

6 funds (water) ----._ 136.150) 4is'l7 M-N 47,500..May 1 '19-'37 

Assess. val. ayee he ini 1,055,510 Brides Bonds 

Total tax, (ber $1,000) 1917-82120 | Con on algae: 
Oo r oe 

Pop'n “1910, 8.006: 1918. "9.343 os SetaetsStatlon Bape i *19-'21 
z INT. at ne Shawmut Bk., Bos. hifi Rares Bonds, 1-199 

BRIDGEWATER. Tise'is A-0 | *2'30027Abr 1 “19-33 

Tone eee Souney | 4350" 1733 4.0008 July 1 1st 

" val. coo aN ieee ,500, Water Bonds. 

‘Assess. Val. personal. ..._- 48°89 M-N $10,000c_ .-May15 1919 
ot. val. "16 fair (ome: 7 | 48 °90 68.000c.--Apr 1 1920 
ot. tax rate (per $1,000) tw 4s "90 A-O _5.000c.--Oct 1 1920 

Pop. ‘10, 7,668; '15---.----.-- 9,381 | 4s (9h M-N Aad Hy 1932 

13°93 Mis 25,0000. _.M 

anseTor, coun Canton. Incor-| 48,°23, ,J-D__ 62,000e- - Deol 1923 

porated 1 1685. Pop'n 1915. 346,964 48°94 &'95A-O 80:0000--Apri "24 a 25 
Registry Bide. Notes & Bonds. | 8.005... A-O | 25,000c.. -- 11925 

48°13 J-D 40,000c_ Dec 24 '22-'23 eee Ore ee ay 1 *26-3t 
Bridge Notes and Bonds. 4s '97 F-A 15,000c_ .-Aug 1 1927 

4%(s'13 J-D $80,000c_Junel6 '18-'22| #8 (98 F-A_  10,000c_.-Aug 1 1928 

444817 F-A_ 10,000c_Aug 15 °18-'27/| 48 ‘02 M-N 110,000r_-.Nov 1 1932 

urt-House Notes & Bonds. _|48 03, J-J_  27.000r---July 1 1933 

448'10 M-N$17,500c__-May 4 1919/3 48'99 J-D_ 10,000c. --June 1 1929 

4s'll F-A 20,000c_Aug 2 '18-'19|3248'99 M-N 12, ---Nov 1 1929 

4s'12 A-O 10,000c__Apr 17 1920|3 48°00 M-S 15.000c_ .-Mch 1 1930 

4s '12 J-D 70,000c_Dec 26 ‘18-'21 |3 43,01 A-O 13,000c.--Apr 1 1931 

48°13 J-3 70.000c_July 23 °22-'26|3%48'01 J-D 15,000c_..-June 1 1931 

45°14 A-O 10:000c.. Oct 1 1924/3 14802 A-O 75,000c---Apr 1 1932 
Agricultural School Bonds. 3 48°02 F-A 15,000c. --Aug 1 1932 

4s ‘13 A-O $5. _.-Apr_ 1 1919|3348'02 M-N 190,000c&r_Nov 1 1932 

48°14 J-J 6,000c_July 15 °18-'29 | 3 4803 J-J 3,000c. --July 1 1933 

45°16 --- {6.000¢ ....1918-1923|3 45°04 Ty 95-0000. July 1 1934 

veins bisa 344805 F-A 50,000c_--Feb 1 1935 

tesa ond: sept 3 '18-'34|3 48°05 F-A 25.000r---Aug 1 1935 

4%4s'14 J-D 7 c_ Dec 4 ’18-’ 3 %s'06 A-O 25, .---Apr 1 1936 

48°15 J-D 34,000c_June 2 '19-'35|48 (06 J-D 000r. -.June 1 1936 

4815 M-S 18.000c_Sept 3 °18-'36|48 ‘07 M-S 25,000c_--Mch 1 1937 

48°16 A-O 90,000c_Apr 15 '19-'36| 48 (07 JJ. 30,000r_ . July 1 1937 

4s 16 J-D 19,000c_J‘ne 30 '18-'36| 48 (08 A-O 38,000r__Apr 1 '19-°37 

444817 J-J___60,000c_July 23 '18-37|48 08 F-A 21,000r_.-Aug 1 1937 

BOND. DEBT Apr 1918 "$651,000 3 48°09 A-O 30,000r.-Apr 1 °19-'38 

Floating debt_________- 653 | 3 48’09 M-N 20,000r .-Nov 1 °18- 38 

Asoo. val. 1917 ..-....- 351, o41 67845 ,10 F-A 15,000r ----1919-1933 
INT. at First Nat. Bank, Boston, | #8 (19 4-0 ae Scot kat 

or by check to holders of bonds. is a we 44.000r-Jul 1 149 

BROCKTON. ; b :000r . 

44813 MS 27.300. Mar 15 (19-'44 

Inece Ape 91881, Pop'n "15, 62.288 4if813 A-O 76'000--Oct “1 ‘18-33 
hy th dn oneal 48°14 F-A 26,000__Feb i “19-'44 

4s One ne Se dobr 1919/48 14 J-D 23:000--June 1 '19-'41 

3 %4s’09 A-O 1.500r pani iP ai tc 1918 48 15 A-O 22,000..Apr 1 °19-'40 

tet 12'000 -.”. 1919-1930 |48 115 A-O 13.000_20ct 1 "18-'30 

4s "13 PF-A 4 000. Aug 1 °18- 23) 4s ‘16 A-O 28,000... 1919-1946 
Poor-De artment Bonds. 4s°17 --- 100U ~~ ~~ = 1919-1947 


4\%s'1 $7 ,500r_May i '19-'23 


Cemetery Bonds. 
48'15 J-J  $2,500.-July 1 '18-'22 





hod, ; Bonds. 
2,500r -.-Aug 1 °18-’22 
7,500r-June 1 °19-’23 | 
48,000r_July 1 °18-’23' 
42,000r--Apr 1 °19-’24 
25,000r .-Apr 1 °19-"23 | 
9,000r._May .] ols41 
3,000: 


5 Boe -~ “18 = 

er 
15,400r_A 
12.0000 -. 
1/ ,QUUr - 


May 1919 
r 10 '19-"29 
pr 1919-30 
-Feb 1 ‘19-35 


Pa Hall. 
48 '92 J-D $4,000r_June 1 '19-'22 


48'93 A-O 9,000r_Apr 15 '19-'23 
b 93 M-N _7,500r-Nov 1 '18-'22 
4s "93 M-N 12.500r-Nov 1 '18-'22 
; Strectoin covement Bonds. 
3'3%s'99 M r_..May 1 1919 
3 48°09 A-O *5: 5008 -- --1918-1919 
3 %4s'09 J-J 000r ...-1918-1919 
48°10 F-A 10,500 2772191 19-1920 
4s’11 M-N 15,000..May 1 '19-'21 









































































































































“ {2 £0 81 $10, 0.500.Apr 1 Apa Debt April 1 1918.- 
..-Mar 2 
4s 1g M-S |4:000--Mar 1 ‘19-23 Dota eee a o5¢ drain 208! 
434813 J-D_ 20,000__June 1 °19-'23 ) aes and debt f 
fold A-O 81000 Ate T | 1919| Ree a afinea by hag 
£4 $> se oe | a poms © 22.108 
,500-— iaw_- 
4s ‘14 M-N 6'000--May 1 °19-'24| Available balance: 2 8 
fe '15 AO 8.00022 Apr “19-°20| Aeeas- Wal. real 
48°15 J-J 8.000._July 1 '18-'25 Total ae gt 91 een i0, ‘838,300 
4s ‘ 5 iJ, 000. July } aig Tax rate (per $1,000) 1917- -.$15.70 
, © ee 19.’ INT. on bonds yeads pavelie at 
$18 MON 12.000--May 115-36] wane Nagt Suk oe Moston 0a oeher 
4s 16 M-N :000- -May 19-721 wer by Town s 
a *UUOU. . May ETS.—On Jan. 1 1918, includ- 
4s'16 J-J 625.-July 1 1918 
4s'16 F-A 600--A 1918| es ing b By re inelud: 
4 48 4 Py! ] ips i "$32,746 cash in treasury. 
{8:000. ~..-1919-1926 | "**e*-works are valued at $1. 57.600. 
4%4s'17 M-N 2,400__-May 1 '19-’22 
BSH MEN 30 00- Mey 1 183 | oasepemar 
. ,000 -- ay e 
4\%s'17 J-J_ 10,000__July 1 '18-’22 tenis a city is in Middlesex County. 
laygrounds. 1846. Pop’n 1910, 
4s "12 8 $24,000-Mar 1 119-42 104, 839; 1915. 108-832. 
$34625 a 2 Soon a8. ey 15 ae Building Loans 
48°14 J-J 400. _July 1 18-19 | 3 48°03 A-O $3.000r-.-Apr 1 1923 
48°14 J-D 6,000__J: ’ 3 %s’04 A-O -Apr 1 1924 
, ,000..June 1 °19-"24 Sal 4 
45°15 JJ, §.000--July 1 118-'25/4098 Jy 17.500..July 1 (18- 
48°15 A-O 4.500--Oct 1 *18-'26|45 ten “B'phe os 1 cont 
45°18 BR _3:500-7Scee 1 “IeeSh|48 07, M-S 30/000r-22Sepe 1 1997 
4s "16 MON 11-000-- Nov 1 “18-28 Sus" S47 MS 20 ‘000. .Sept 1 8°37 
Drain axe Bo fey eae died Pa ek a py Basin Bonds... 
6 Ft 8-Aike-Nov 018-19 is) MN 50000. Now 1 1937 
48°92 MS 4.000r-Sept i +8-33|9°28 FA 50,000----Aug 1 1938 
48°95 J-J  1,000r-July 1 '18-'19| Street 3 
3%s'02 J-D 7:500r -- .-1918-1932|3 48°00 MUN $6,000r_ ..Nov 1 1919 
34805 A-O 12008 -. --5555 1919/3 348'00 M-N 21,000r_..Nov 1 1920 
48°10 A-O 2,000 - -_ --1918-1920/3 8°01 J-J 00r---July 1 1921 
4s'11 A-O 3,000--Apr 1 '19-'21|314s'02 J-J_30,000r__-July 1 1922 
4s 12, M-S 4,000r_Mar 1 *19-'22/3 48°02 M-N 14,000r-.-Nov 1 1922 
4%s'13 M-S 5,000_Mar 15 *19-'23 | 3 48’03 A-O ,000r..-Apr 1 1923 
48°14 A. 6.000_-Apr 1 '19-'24/3%s'03 M N 12,000r---Nov 1 1923 
4}48°14 M-S8 7,000_-Sept 1 *19-'24|3 18°04 M-S 59,000r_--Sept 1 1924 
4815 4-0 7,000.-;-Apr °19-'25|3 48°04 M-N_ _6,500r---Nov 1 1924 
, 4,000--July 1 °18-'25|334s'05 M-N_85,500r_-M&N 1 1925 
48°16 J-J_  4,500--July 1 '18-'26|48 06 M-N 100,000c&r.May 1 1926 
4s '16_ M-N 12,000_-May 1 '19-'26|48 06 F-A 22,000r..-Aug 1 1926 
4%4s'l17 M-N  4,000--May 1 "19-'27|48 07 A-O 40,000r---Apr 1 1927 
*’Sity-Parm Bonde. | | ?"|38 07 tee 2B 0008: --Bene t teas 
- onds. s x SEER fs 
s'17 J-J $1,500r-Jul July 1 "18-’20 4s 07 M:N 10,000 == 2Nev 1927 
rgency War Bonds. 5 ° --Jan 
4348'17 A-O $5,000__Oct 1 '18-'22| 4s 08 FA 42.000r---Au | 1938 
TOTAL DEBT, SINKING FD., &0.|3i45'10 5-3 88:500ck? Jan 120-30 
Apr 1 1918|48°10 J-J_ 12,000r_.-July 1 1930 
Sree saMiascnaans 8888s MS SO mae Mk Tg 
ou --- 
—————_|3 4s'1l M-S_ 27,000r---Mch 1 1931 
Debt lilt 29% avermee 009758 LL Joy Be:000F-. July 1 193 
$year valuation ne 1,355,933] 4811 JD. 17:0000..-Des. 1 1921 
Borrowing capacity _-.. $148,058|314#'12 M.S | 7,000r,_-Sept 1 1922 
8 ¢ nw 
Totai vaiuation i917 __ oor oe |3i48'12 M-S _6,200cKr-Bept 1 1932 
Tax rate (per $1,000) 1917_-__$23.00|348'12 M-S 13,200c_Sept 1 '22&'32 
*Bonds outside of debt limit consist suits er $17 See 1°33 
of $1,753,000 water, $443.300 sewer, 3igs JJ 5000. ..July 1 1920 
pare of Lcity hall debt to the amount 3% M-S 5'000...~Mar 1 1921 
$03 high cchnol Site C06 eee Sho |4s. SJB: /800--- “uly 1 1923 
34s M-S 20:000..--Mar 1 1929 
srnds, 856.750 real estate valued 3330 om 13 -30p----gan isa 
8s , “cen y 
at $2,065.2 200. ; 314s 3-3 35,000.-.-July 1 1931 
et Se, ee ee 
8 - ° — 
BROOKLINE. 4s : J-J | Giese ly 11 918 
rad ieee de ora, Gauney. | 1B Hoa $2:388-705 bt Saas 
re $00 Ooi 1915, 33.490.) 4515 _--  10,500e-July 1 *18-'20 
gahiblic Buildings & Sites. 48 (15 <5-., 58-0000 -_--1918-1925 
Bee Os Fo Se Ob Ne yan | (1823 '31g8'16 --. 57.150c-Oct 1 '18-'26 
48°06 3-3 48'00087~ 12.24 334816 --. 24,750c-Oct 1 '18-'26 
, --Jan 1 119-26 | 45°16 9:000e-Mar 1 '19-'21 
3348'09 J-J_ 67,100r__Jan 1 "19-29 4°16 --- 1'200c_July 1 '18-'21 
3.88'09 J-J +e 100r_-Jan 1 '19-'29) 4,16 =" 30,000c_July 1 °18-'21 
4s '12 J-J  16,000c--Jan 1 '19-'22|48 .3@ --- “8"5Ooc7July 1'18°-21 
4s 16 3-3 16:000c.2Jan 1 19~33 48'16 27. 4'000c-Nov 1 ‘18-21 
3 1SS 00 Fs S38 GO Jan 1°19-29 [48 16-22  §.0000-Aug 1 '18-'22 
2 798, 3 OO - - 914816 __- 000c-July 1 °18-'25 
34809 J-J  _5,000r-- Jan 1 1919) 4, +16 17.500c_July 1°18-'24 
4s 12 J-J 16,000c__Jan 1 (19-'22 ~~~ {13300e-Suly 125-26 
4s "12 J-J 20,000c__Jan 1 *19-'22 4s '16 pe 31 Seer 1 °18-'26 
4s ‘14 J-J' 44,800c__Jan 1 "19-'34 4s Brae 4.200..June 1 °19-'21 
BR Sy Beene ses i le ~~ 63.000. July 1 °18-'26 
48 "17 3-3. 10,000 ~~Fan T +19.°93|48 '17_ M-N _6,000-May 1 '19-'22 
Soldi _—oe ere °14448'17 J-J =10,000e_July 1 '18-'22 
soldiers’ Monumemt. ss. iga|4348'17 J-J_ _ 5,000c_July 1 "18-22 
ig hg J 0,000¢c__Jan 1 °19-’23 416s8'17 M-S 15.0006 -Beps ‘ BT at 
OR T , i 110.9% 000c_Sept 1 '21-'2% 
$248 05 FF $25 ,000r ac Jan 1, 19-23] 4148'17 M-8 | 9,000c-Sept 1 (18-'20 
MA TE -- \14:000e-Sept { ’21-'27 
348'98 M-N$25, 000r_...Nov 1 1918 oti" Bonds (Outside Limit). 
3.1s’°99 M-S 25,000r_._.Mar 1 1919 A$360,000c&r.Feb 1 1924 
3.15s’01 J-J 50. 000r - _July 1 18-22 Zz. os FA 1 ‘000r. -- ug 11935 
344803 J-J. 25.000c__Jan 1 '19-’23|48'96 F-A 100,000r...Feb 1 1936 
4s ‘06 J-J 8,000r_.Jan 1 °19-'26) 4s ’°96 7A 100,000r_..-Aug 1 1926 
EOS SESE an LIEB, aS (ghost ae 
; - j c._Jan 34 8’ - r. .-S5ep 
Streets. an sae | 3 48'97 M-N 50,000r_ --Nov 1 193 
4s 07 J-J $36,000r__Jan 1 '19-'27|3 48'98 F-A 100,000r_--Aug 1 1938 
3%s'10 J-J 11,000r__Jan 1 '19-'20|3%s'98 J-D 50,000r...June 1 1938 
48°12 J-J  20,000c__Jan 1 '19-'22|3 %s'99 F-A 100,000r.--Aug 1 1939 
4s °12 J-J 74,000c__Jan 1 '19-'22|3 \s’00 J 50,000r_ .-July | 1940 
48s ’'14 J-J 24,600c__Jan 1 '19-'2413%s8’00 M-N 50,000r.-.Nov 1 1940 
4816 J-S  24,000c_-Jan 1 '19-'25|3i48'01 M-N100.000r-.-Oct 1 1941 
45216 SJ ,6.000r-—Jan 1 '19'24 3 148:02 JJ 48,000r---July 1 1942 
$s an ites. s' - 50, r..-Apr 
3.6010 JJ $12,000r.-Jan 1 °19'30|3348°04 M-S | 25:000r_..Sept 1 1944 
3.6810 J-J_ _2,000r__.-Jan 1 1919|3 48°04 M-N 6,000r_--Nov 1 1944 
3%s8'10 J-J_ _25,000r__Jan 1 '19-'23|3448'05 M-N 45,000r. -.May.1 1945 
45113 JJ 103,500e. “Jan 1 '19-'33 3 348°05 F-A  5.000r---Aug’ 1 1945 
° 8” - e a oe r 
4s 91 J-D $3,000r_-_June 1 '18-21|48°06 M-S 25,000r..-Sept 1 1946 
3%s'92 J-D  10,325r_June 15'18-22/48 "07 A-O 10,000r.--Oct 1 1947 
43°93 J-J__ 26,796r_July 1 "18-'23]48 08 M-N 12,000r---Nov 1 1948 
3 916s'94J-D 7:000r-June 15 '18-24|48 08 F-A 30,000r_--Aug 1 1948 
3148'95 F-A = 4,800r- -Aug 1 '19-'25/3 48°10 J-J -800r..-Jan 1 1950 
3348'01 J-D 4.800r_June 1 '18-"21/3 4s'll M-S_ 17, ‘000r. --Meh 1 1951 
3148'03 J-J. 18,500r--Jan 1 '19°23|3%s'1l J-J. 7,/000.._-July 1 1951 
3148'04 J-J_ 12,000r_-Jan 1 '19-'24|3%s'll J-D 6.200-__-Dec 1 1951 
3148'09 J-J _55,000r__Jan 1 '19-'29|314s'12 M-S {30.000- Sept 1 "18-32 
4s '15 J-J 170,000r__Jan 1 "19-35 10,000. _Sept 1 °33-'42 
4s'16 J-J 8,000c__Jan 1 "19-'2613% -A 50,000.---Augi 
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CAMBRIDGE (Concluded)— 
eof Loan. 
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Od MLN 20;000822cNO 1 1932 


020009090000 
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000c_July i '28-’ ay 
om Park Assess. Loan 
000r.--Aug 1 1932 
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Sak 
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2 
J 58,500.-July 1’ 
hinds itd eee July 1 1837 | 


$8.000r. . July 1 1921 


,000r_.._.Aug 1 1918 
8.000r_--July 1 1920 4s’ 
15,500r__._Mar 1 19: 


3 3 si 4808 Ja P38.Gbde. 
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utside Limit) 4s hi 














000-27 -Sept 1 1931 


founds 
Pavers 8b.600r- July 1 1940 


25,000r.-.July 1 1921 
ae --July 1 1 


41\48'15 J-D ~4'000_-June 1 ‘1 
4 "16 J-D $20 --sune 
"17 6,000__June 1 'ly-'22 
7 artment Loan (Inside Lise) 
$1,200....June li 19 9 


000r. Rov 1 1921 






Water Bonds. 
4 A-O$300 
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the First National Bank. 


Net municipal debt -_-._. 


Net water debt - 


on Oct. 1 1916 was $168, 
loans receives y' 


loans 1 1 


1916 was $6,700,282. 


$416,209 
ASSESSED VALUATION.— 
1917. 1916. 


Real estate- 116,886,800 10 1 
ersonal__. 15,411,3 


g} Tax(perM.) scintid 





FON. 

is town is in Norf 

Feb. 23 1797. Pop'n IOS 5 623° 
Water Bonds 





_ Standpipe Note. 
gx High-School ‘Loans. 
$9 


__Nov 1 


val., personal 2 
946 | Total valuation 1917... 5,1 


7 Total tax rate(per $1 1 OO "16_$18.30 
INT paya at town treasury. 


CHELMSFORD. 

This town is in Middlesex County. 

School Bonds. 

48°16 A-O $58,500c_-. Aor 1 1936 

TOTAL DEBT Jan 1 ‘i8_-_ $75,85 
vereettes, Ss. ee § 368.685 

» personal____1, 
Total oA iin said 4.799.779 
Tax rate 


(per $1. 900) R0i-- SI? 
Population 1917............- 








1593 CHELMSFORD WATER DIST. 


This district is in Middlesex Co. 


oat 4348'13 M-8 $52,000c_Sept 1 '18-'43 


4s ‘14 J-D 9,500_._.June 1 1944 
TOTAL DEBT Jan11916. $65.500 
995 605 


INT. at Nat. Shawmut Bk., Bost. 


CHELSEA 
The city is in Suffolk County. 


Abatement of Nuisances Loan 
eee | Limi Yoo 


_ hppPeid Bills ‘poss “(inside Lim.) 


4s bt papa 


000-_ 
hool. Loan. (inside Li Limit). 


‘ug 1 1928/48 ast J-D $16,000--June 1 ‘19-'26 
33 Sope. tat 1 + 130 4s '17 


UU) -vec 
000r.. .-Mob t 1932/48 ' 


. 25,000... 
Miscell. Loan (Inside Limit). 


48°15 J-D 4,000--. *19-" 
reais My Loa taside de Limit), 
a Loa “i id Llomit) 
er 2 nsidge im 
48'16 J-D $3,000_.June 1 
Sidewalk Loan (Inside Limit) : 
48s '14 J-D $3, 

















4s ‘1 J-D 





School I Bonds nds (aside LJ ca 026 4s 5- F 352 3 g 


"15 J-D 
90, .June 
funding Loan (Inside Limit). 
street Loan (Inside Limit). 


4s °94 ¥ --Apr ‘1 1924 
48°98 M-N 50,000r_...Nov 1 1918 
48°99 M-N d ~--Nov 1 1919 
%s'00 M-N ,000r. ..Nov 1 1920 
%s'01 J-J ,000r. ..July 1 1921 
¥%s'02 J-J 13,50 Or.-.July 1 1922 
48°02 M-N 5,000r- --Nov 1 1922 
48°05 M-N 46,000r...-May 1 1925 
48°05 M-N 87,500r.-May 1 '19-'25 

4s ’06 M-N 280,000c&ér.May 1 1936 

48°07 J-D 49,000r...June 1 1937 

48 ’07 J 25,0 .--duly 1 1937 

48°08 J-D 20,000r_...June 1 1928 

4s’08 F-A 17,000r.-.-Aug 1 1938 
48°10 J-J §,000c...Jan 1 19: 
48°10 F-A 5,000r...Feb 1 1930 
¥4s'11l --. 16,500r_..May 1 1941 
4g3'11 J- 10,000r...Dec 1 
48°11 J-D 18,000...Dec 1'18-’ 
\s --- 20,000_.Sept 1 °18-'37 

48 intias 7,500_..Mar 1 ‘19-3 

4s wow Sadee..say 1° 3 

4s --- 39,000._July 1 ’18-’ 

4s init 9,000__Nov 1 °18-"32 

4s 19,500_.Feb 1 °19.’33 

3%s saa ,500_...Sept 1 1929 


INTEREST on bonds is Sima at 


TOT. DEBT, SINKING FUNDS, 
ETC.— Apr. 1 1917. 
Total general bond. debt.39,.566,850 
Sinking funds. ......-.. 3,549,907 


$9-908.943 
Water = (additional]) ..$1.816,000 
Sinking funds.........-. 1,203,555 


- $612,445 
Net city and water debt. $6,619,388 


BORROWING CAPACITY.—The 
940 borrowing capacity for cit purposes 


The sinking fund -y bong 10-year 
of eo 

amountof outstanding Y cade. for the 
6| 20-year loans 3%%, for the 30-year 
loans 2 ise. and for the 40-year 


CITY WATER WORKS.—The 
24 | cost of the rater works up to April 1 
29, while the 
net debt on the same was 19,- 
914.53. For the year ending Mar.31 
1916 water-works receipts were 


= 


7 .-- 67,800__Sept 
17 --- 11,700__Sept i ’18-’21 
Hospital Bonds 

"12 M-N $4,000c.Nov 1 '18-'19 


one | Bonds ane Notes. 
48°10 A-O 
4s ‘oe 


08, 283, 600 
62 23,908,570 

Total_._.-- 132,298,162 132,192,170 
$23.50 


= 


4s 5-J. $53, 1000. July 1 '18-'26 
5s. 
$3,000-_..May 1 1919 
,000..Dec 1 '18-'20 
3 _-- _3,000__Nov 4 °18-'20 
12,000 1 '18-23 
+r} Water debt Dec 2 1916_.. $59,000 
School bonds...._....__- 
eonool notes 


Opes Bonds. 
as“ Pe Eoaie Faulp. 8 Bond 


Refunding Bond 
3%se J-D 


valuation SoM og 5 
Dist. tax (per $1,000) 1915-.._.$3.40 
Population in 1914 (est)______ 2,000 


Settled in 1630; incorporated as a 
5| town 1739; as a ‘city March 13 1857. 


June 1 *19-'20 17 
--- $6,600_...June1 1919 bis ee --- 

gh Loan (Inside Limit). s'1 
he > SBOE st .200_...Junel 1919 
1,000_~-- od | 1919 
cite Engine Loan (Inside Limit) 
17 ,600__June 1 *19-'22 
Police Dept.Loan (inside  Liealt) 


4 *19-"27 
Sip--zcbee F 1922 


s 238 


..-.--Junel 1919 
0 





1 

A-O $35" 000c..Oct 1 °30-"3 

1°21 °35 

J-D$141,400__..Dec 1 1924 

D $45,000_...Dec 1 1 
000 


' 

‘ 

' 
=O 

' 

‘ 

' 

' 

— 
Doo 
am DODD 


1 
--June | ES ag 


a 


1 
Public yw ters L’n (Outside itenie), 
0,000c_0 *25&'2 
re ng fogs a Ppecatee | Limit). 


Oct 1936 
a te {Outside Limit) . 


at 
4s '16 °%-D $117,000- — 19-'31 | 4s 


June i 33 36 


,000_ 
BOND. Bho T Jan 1 ’18_$2,302,000 
° an notes 432.980 


> 

6 

m 

} te 
BS8eGé 

a heehee aed eh Rael 

% 

1S) 

o 


ap = O19 4018 
#0006. 1 *18-'24 


-June 1°19-’22 


D 
4i4s'14 M-N 1000. Mi ay 1 '18-’21 
48°15 J-J 70,000c_$7. 
44s'17 __- 375,000, Tulle, "19-'33 
Sidewalk Bonds. 
15 A-O 
48°16 M-S 


7 ~ anya 8,000-.Oct 1 


yearly 


,000_-Oct 1 '18-'20 
1.800c.. Sept 1 1918 
3,000c_Sept 1 °19-'21 
"18-'21| 48 


t 1 
16 900.0 1 °18-'28 
000. .$2, “= yearly 


1 ’18-"19 
000c___ - 1 1920 


B DORs. June 1 '19-’29 


‘ “Velectric-Lighe Bonds. 


15,000c_Dee 1 '18-'22 


z iD 13,000c___June '19-’31 


9g eae 000 yearly 

,000_ $1,000 yearly 

M-N (10,000c_ “a 1 ‘18-"22 
6,000c_Nov 1 '23-’24 


8,000c_Nov 1 '25-'26 
60,000c.Nov 1 Re + 


4s "16 J-D_ 40,500__June 1 °19-"3 
s’'17 M-N 27 000... May 1 1937 
ighway & Sewer Bonds. 
s'13 M-S $!,000c 
Water Bonds. T 
4s J-D $50,000__June 1 ’14-’23| Inc. 175 


---Sept 1 1918 


J-D 12,000c..June 1 °19-'26 
PA 32, 
--. 14,000..$2, 
J-D 2: 


1 s 
M-N {3,000-- Nov 1 1918 
6, *19-"21 


8,000--Mar 3 '19-'22 
19,300--Suly 1 18-'91 


valuation, real__19,191,800 
7,744,910 


Total valuation 1917___--26.936.710 


--<-=--= 


capacity 3 
ax rate (per $1,000) 1917...$18.70 
Sopulation 1910, 25, 401;1915, 30, 138| 4s * 


authorized by 


special 
statute and not subject to the law 
ing municipal indebtedness. 


ght Nat. Shawmut Bank, Bos 


Old Colony Tr. Co., Boston. 
ON. 


This town is in W 
Inc. 1850. tiation 1915, oi 102. Assessed 
Refundin Assessed 
48 J-J $175, # S. July 1 1930 
Outside 


ef’s Water limit) . 
3%se A-O $42 2,000e. Ont 18-"31 


4s 
14,000-June 1 °19- 9°20 


‘9 t 1 20 
. DEBT Dec 1917-$1,295.375 
inking fund (within limit) 2/000 
exemptions of______ 854.475 





Water Bond 
. 5 Soe -Suly 1 1 ‘19 "21 
1 1926 


School Bends (Outside limit) . 
48°10 J-J $44.000c_Jan 1 °19-'30 
Town-Hall Bonds. coat 
4s * J-J $66, 000c_- 19-’20 
BOND. DEBT Apr 5 73" $291 ,000 
Floa , oe Seceeooenss 400 
LL 3 i ie 20,942 


120 
Water bebe Cogetonel) ,.- 187,500 
Water sinking fund (add’l)- 109 26} 


Borrowing capacity______. 155,66 
uation, real___7,332,964 
mal___.2,370,991 
Total val. 191 OS 9,703,955 
Tax rate (per $1,000) 1917_._$24.20 
on wn-hal an 


‘i 1 bonds d 

ool bonds payable at Old Colony 
Tr. Co., Boston; on other loans at 
First Nat. Bk., Clinton. 


CONCORD. 
This tg is in Middlesex County 
Inc. Sept. 12 1635. Pop. 15, 6.681. 
ae saratan Notes (Inside 


Limit). 
Ss --- $2,000_.May F’19-’20 
* sae 3.000--June *19-’21 
po Prag AP = 
~ Water, Bonds) Outside limit 


ag funds I AE 794.607 3%s ---Oct 1 “1923 
Not de t (incl. water debt).1,940,373)4s 08 --.. oy ae 1 1928 
Net debt (excl. water d’t)_1.874.479|3%48’09 A-O 65,000c___Apr 15 1929 
Temp. loans (in anticipa- s‘11 A-O 11,500c_-Oct 1 '18-'40 
tion of revenue)... .-..- 930.546|48 13 J-J_ 24,000c_Jan 15 "19-’42 
Borrow. capes. Jan.1°18.. 144,640/48 13 J-D 12,500c Dec 15 '18-"42 
Assess. — cee nnane..-98 Tet eek 4s Sin oe ent - 1 °18-"34 
Assess. val. "1 property _4, f wer nds (Outsi im: 

Rs (bt act) 52 164.250 | 4s -8 $70,000c___Sept 1 1928 
Tax rate (per $1,000) 1917__.$23.86' 4s 2 25,000__._.Sept 1 1929 
sc n {910° 33 452: Stitt 43,426. | 4s M-S 4,000c..__Sept 1 1931 
REST is paid in Boston at|3%s J-J 3,000c___July 1 1935 

National Shawmut Bank and United ight Bonds (Outside limit). 
States Trust Co. or by City Treas. |3}4s --- {$3,000c__..May 1 1935 


5,000c_.._May 1 1936 


4s --- 10,000_...Aug 1 1931 
4s ai aia 2, -.~--Oct 1 1937 
4s ‘int 6,000....Nov 2 1938 
3s Ray 2,000..._Apr 15 1939 
3%s eae 5,000_.June 1 *19-’28 
4s --- 11,000..Oct 1 °18-’28 
4s F-A {33 -Oohe-- aus 1 1929 

16,000c_._._Aug 1 1930 
3s M-N 10,000c_._.Nov 1 1932 
ois A-O 15,000c_...Oct 1 1933 

8 


48°10 F-A 20,000c_.__Aug 1 
4s icinil 9,000__Nov 1 °18-'26 
School Notes (Inside Limit) 
4s "11 A-O $42,800c__Oct 1 °18-’31 
3%s eS. 1,000_.Oct 1 '18-"19 
$16 -..- {$42,000..Dec 1 '18-’31 
10,000..Dec 1 °32-'36 
B Salts a, 1 '19-"34 
ridge Notes. 
Inside Limit. 
8 wmnte. _.--Oct 11918 
7 aE 2, 1 °19’22 


3 ‘000___July 12 1919 

* Stapetoned Notes (Inside Limit ) 
4\%s — {$1, 1,500_._Oct 1 *18-’ 

300__...Oct 1 1921 

Sudbury Road Notes (Inside 


44s ess 2 ,000__._.._Nov i 1918 
2/000_June 15 °18-"19 

4 5tteet “Notes ‘(Inside Lim mit). | 
aan. a poo Sune 16 18-19 





_s Bas. ” -Nov 1 °18-"21 
\4. 000. -Nov 1 °18-"21 
"Sg 5 Seen 6,000__May 1 '19-"21 
TOWN DEBT Dec. 31 isi 
Within limit. .........-.. 2 $181 .300 
pd is iiki.n eisincs newt bodies 190 
Sewer debt_........... 2 102, 
RE MR dccmeananocn aks 159 ,500 
Total Dec. 31 1917.._..-. $633 300 
weno FUNDS— 
ae i es $42,723 
— al SIRI ROE TERS LRM 44.5 
REESE GSR SE SU 48 635 
Total funds. econ $135 954 
Assessed val —_ real__$5,716 066 


wwoohol 4 


Assessed v: 
Total wi lonsion 19) Se 6,904,4 
Tax rate {per $1, 000) 1016.- $17. 00 


INT. at id Colony " Tr. Co., Boston. 


DALTON FIRE DIS’ DISTRICT. 
te district is in Berkshire County 


re Bond 
4s rise nei (40.000 ....1918-1925 
79,000 ....1926-194 
Totes DHL... candscccs 3} 
DANVERS 
his town is Essex Count 


teagan 1915,11,1 
Electric-Lis t Bonds. 
J-J 














4s 6,000c._.July 1 1928 
4s 01 AO 6,000c__-Apr 1 1931 
48°14 AO 7,500_-Apr 1 ‘19 '25 
48°10 A-O 1.400 ~2-=Ape 1 1919 
48°10 J-J  12.000____July 1 1920 
4s * A-O 9,000_._-Apr 1 1922 
Water Bonds. 

4s * ~ $22,000c_.-Apr 1 1919 
4896 J-D 14,000c__-June 1 1926 
4s A-O $.000¢-Oct 1 31-'34 
48 08° A-O 57,000__._Apr 1 1938 
4806 A-O 2,000___-Apr 1 1920 
3348'05 A~-O 3,000__-_June 1 1935 
4s'07 A 2.000...-Apr 1 1937 
4s ‘10 M's 30,000_-_--Mar 1 1940 
4s ‘11 43 000: ---Apr 1941 
peabody Fam Bonds. | +19-21 

- & ay - 
TR ey oreo 79,000 
| epee 61.900 
ak ecko ea ad 15.000 
TOTAL DEBT Dec 3117. 255.900 

ng 
RRS en aS $21,199 
| Se areentenenmbd 19.880 
Total Se Sealand 41,079 
NET DEB Dec 31 1917_- 214.821 
= pernanal RAL 01038 
Total valuation 1917_.__- 950,683 
Tax rate (per $1,000) 1916-_ _.$21.20 
t First ‘Nat. " 





JUNE, 1918. | 
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DARTMOUTH. 
This town is in Bristol County. 


4a 18 ee bas 0000 
BOND. pag! Pog 1 33.0 000 75000 
Floating debt Jan 11918... 83,500/4s 





Assess. val. real estate_.__5 30. 700 
- val. personal_-__._. 618,750 

Total assess. val. oh if? 450 
Tax rate (per $1,000) i i7-7938, .00| 4s 
Population in 1915_.....-..--- 5,330 
DEDHAM. 

This a is in Norfolk Coun 
Inc. 1636. een 1915, 11. 

Sewer, 


fica 

4s A $69, Soe Feb 1 *19-"41 

dg ye 23 :000c_.Oct i "18-29 
Loa 


> 2 ns. 
4s ‘1 $2.000-___July 1°18-"19 
4s 7 M-s 12 ,000_Mar "19-"22 


3%s J-J3 $14, ae Taly 17 °18-°22 
3%s'09 J-D 3.000 <0 _— 1 °19-'29 


7,000 - - 1°1 
4s can. ae “pinged 














"18-'34)| 45° 


15,300__ 
TOTAL DEB 5 300-iae $319 925 
Cash in treas 


Assessed val., “13 +295, 

Total valuation ¢ PARES 13:790.680 

Tax rate (per $1,000) 1916. --$18.00 
INT. by check from City Treas. 


DOUGLAS. 

This town is in Worcester Coan 
BOND. DEBT April 1914- d 
Assessed valuation, real___1,041,422 
Assessed val’n , bemoal ee 
Total I valuation miiiacen ate 1,420, 
Tax (per 1 000) ee16.--03 40 
Population ag aR 179 


DUDLEY. 
This town is in Worcester Coun 
Inc. 1732. Population 1915, 4373, 
Water-Sup 











on tae ge ads. +93 
000c_Aug 1 °24-'33 
80,000 -..-- 1918-1925 
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ee 
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y Bonds. 
os s’09 J-D ite 373c&rJune 1 °19-39 
BOND. DEBT May 5 1917 $92,000 
valuation, real.-1.752/820 


Assessed val., 030 | 4s 
Total valuation 1917_._--- 2,423,850/ 5s °15 


Total tax (per $1,000) 1916- "$21.90 
INT. at Old Colony Trust Co. 


EAST BRIDGEWATEERE. 

This oy is in Piymouth County. 
Inc. June 14 1823. Pop. ‘15. 3.689. 
48°16 -... $4,000... 1918-1921 











1 
000....Aug 1 1918 


----Aug 1 1919 
-Mch 1 °19-'28 
.-June 1 19-21 
.-June 1 ’22-'26 


Dec 1 *18-"29 


5 


-000c_ 
"09 J-D {70,000c_Dec 1 °18-’22 
,000c_...Dec 1 1923 
nds. 191 
TOT. BD. DT. Jan 1 18_. $992,500 
T . de 99 


Other assets 9 
Net liabilities Jan 1 °18___-1,192.989 
valuation, real.381 632.669 


90, 40 
Total valuation 1917. -..472.039.209 
Pop'n 1910, 436,477; 1915, 463,662 
zINT. at Merch. Nat. Bk., Bost.; 
others at lst Nat. Bank, Boston. 





EVERETT. Nathan Nichols,Treas. 
Everett is in Middlesex County. 
It was formerly a part of the town of 
Malden, but was inco’ — as the 
town of Everett on March 9 1870. 
Incorporated a . city Jan. 2 1893. 


Note 
130. 737 .-Sept 1 '18-'22 
oD. 800-.July 1 '18-'21 
25,000.-Aug 1 ‘18 ‘22 
,000...-Feb 1 1919 
1,000--Aug 5 "18-19 


r 8. 
40 "95. J-J_$125,000cé&r_ ie} 1923 
00,000c 


&r_Mch 1 1929 


is ‘Ot J-D 100,000c&r_June 1 1931 
0. 25,000c&r_June 1 1935 
69,006 .. --June 1 1940 


N * 1° tims * aaa 1 1940 
48°15. .-- $4,869 -----1918-1920| 45°08 MES $4 ie. Sept 1 1918 
al High ag: Bonds. 6.000..Aug 1 "18-'20 


"12 S-O $9.575ce _.__1918-1924 
"10 J-D —5,000c_ --$500 yoorty 
4%38'13 M-S 87.500.-Mar 1 '19-'4: 
44313 J-J 10,500..Jan 1 °19-'25 
Sewer Bonds. 

48°10 J-D_ $5,000c_$1,000 yveariy 
BOND. DEBT May 1913--$167,500 

deb 3,000 


ee 





Total tax (per $1,000) 1914___$20.80 
INT. at First Nat. Bank, Boston. 





EASTHAMPTON. 

This town is in Hampshire Count 

Inc. June 171785. Pop. 1915,9 
wer Notes. 

48°08 J-J  $6,500..-July 15 1918 

3 %s'05 A-O yo ee ee | 1 


3 %s'05 Apr 1. 000 .-Apr 1 '21-'22 
4s 06 J-D 3,500 ._June 1 °24-'25 


Schoo s 
4s ’1ll M-S $26,000-.-Sept 1 °18-’30 
48°12 J-J 20,000c_J 1 °18-'27 
48 A-O 16.000- *18-"2 
he Se ee 6,000__Nov 1 °18-"19 
2,300_._.._Nov 1 1920 
Water Bonds. 


4s Wits 0 eae" .000c_June 1 '19-’20 
Ss. 
3 %sJ-DM-N $14. 000r.Nov 1 °18-'24 
4s A-O 12.000r_Oct 1 '18-'21 
BOND. SEBT Jan 1 '18_- $1 i. 800 
Temporary indebtedness _- 7,000 
vasenten. ~ goat 700: '322 
, personal. -__..3 6. psd 
Assess. A bank stock__~- 
Tot. assess. val. '17 (4-5act)9, 809 Bor 
Tax rate (per $1,000) 1917- --$20.20 


INT. in Boston at First Nat. Bk. 





EAST LONGMEADOW. 


This town is in Hampden County. 
Incorporated July 1 1894. 
Water Bonds. 
4s M-N$37 ,500cNov 15 '18-"42 
School Bonds, 
“.. eee pee | ee 
hool-House Notes 
exes A-O $4,000 --.--- 918-1921 
s M-S_ 1,000 ---.-- 1918-1919 
oad Notes. 
41- tos J-D_ $1,000----- 1918-1919 
BOND. DEBT Apr 8 "18_. $60,500 


Floating debt_-__-_-..---- 20,000) B 


Water debt (included) - --- 


Population in 1915__-.-------- 1,939 
INT. on bonds is payable at Old 


Colony Trust Co., Boston; on notes 


Boston. 
ESSEX COUNTY. 
Street Bond county seat. 
13 «930,000 ----- 1918-1923 | urer’s 
aie se 918-1919 
s i $'000 em Se 1920-1927 
ns icerel 1918-1923 





Floati 
Assessed ven. real___2,133,670 ‘ 


ee ebeeeres 


> 
D 


ter Main yt 
F-A ve a pe 5 *18-'20 


x 
n, 
oo 
or 


> 
ie 
o 
3 
23 
>s 


>_> 
xe 


cox”, 
tos past pect 
SUID 
Te 
“POS. 


Street Bonds. 
09 A-O 


eacte tee 


o> 
ye) 





$3.000.-Apr 1 ‘19-'21 


6, 
1,000_Nov 20 '19-’20 
ttospigal Bonds. 
bi Pega 1 '18-'24 
ay Ain ote 
4s ‘11 M-N $2,000. May 15'18-'19 
Mavacound Bonds. 
, ada $12 SOS. 0s 1 18-21 
e und n onds 
ot i N $12 “ju0e_May 1 *19-'30 


3,000c_May 1 '19-’31 
,000c_May 1 °19-°32 
.000c._May 1 °19-33 
,000c_May 1 '19-'29 
.000 ..May 1 °19-'25 
4,000c_Nov 1 '18-’2) 
000 Aus "18-39 


e Bon 
scders nei" BL a3 
18-19 


000..Aug 1 
9-000. Aug 1 *18-"20 


000_-June 1 '19-'21 


das 3 19-20 
000....Oct 6 1918 


3000 
19,000_..June '19-'26 


ds. 
J $100 .000c&r_July 1 1921 
30,000c_ .-July 1 1922 
70,000c&r_Jan 1 1924 


000c..-Apr 1 1919 
18,000¢-July 1 '18-'20 
27.280--July 1 *18-'23 
6,600--Oct 1 *18-'23 


s'13 A-O 1,000 918 

ND. DEBT Apr 1 ‘18- 1 S17, 780 

7,500| Water bonds (additional). 200,000 

Assess. val. wt omaee-—--3 433" 360 bt 

fanemsed val. i 197.920 
Total assessed Les 9 q017 _ $1,671, 280 

Total tax rate (per $1,000) ‘17. of WC 9.60 


de 154,565 
PNAS DEBT Apri1‘18- 1,572,445 
f 489,3 


eee capac. Aprl1'18. 445,661 
Assess. val. real aaete..-33. tty 


persona 500 
Total yatuation 1917____38,068, 4 


1,000, 1917 21.80 
Popuia'n M910, "33,484; 1915, 37,718 


in Boston 


n bonds 
at. Bk. and Old Col- 
ony fra Gas fag BT b Treas- 
WATER WORKS.—Cit owns 


opera its water wor Re- 
ceipts for 1917 (April 1 from water 
. $70,380. 


oe 


“ 


ree 


eEEesees 


pas 
a 


an 
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ee 


2 
= 


9090909090909 00mm 
gaaananne 
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ee 
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This town is in Bristol Sone 
Inc. Feb. 22 1812. Pop. 1915, 6 
Beldee (f (Int. at First Nat. Bk 


000c. Nov 


atin! TEBE hoe ig1e. 
al., real_...-.-.4,473. 
Assessed val., personal_.._1, 
Total vaiuation 1917, 2225.62 7,09 

Total tax (per $1,000) 1916 _.$21.00| 48 ’09 





FALL RIVER. 
This city is in Bristol County. 
Inc. in 1854. Pop’n 1915, 124,791. 


i 000r- Mar 


58 ,000-_July i 18-'34 


Public improvement Bonds. 
"14 M-S$108,500__Mar 2 "18- ‘24|* 


31,500__Aug 
90,000_._Mar 1 °19-'27 


Municipal Loans. 
7 F-A 





$20,000 -. --A’ 

s’07 M-S 177,250-...-M 
15,000 ....July 1 1919 
15,000 ....Nov 11 

100,000 ....Dec 1 
M-S 170,000 -...-Mch 
-S 140,000 
20,000 
F-A 215,000 
12,000_.-_- 
F-A oat hus 'e 
F-A 27,000r- 


J-D 69.000..Dee 1 
, 
4ys'ld M-Ny (3 





100, ‘00087 July i 1928 
45,000_.-F&A 11 
40,000. .-May 15 1939 
25.000 ..--May 1 1930|4 
20,000 ...--Aug 1 1930 
25,000..--Apr 1 1931 
20,000 ...-July 1 1931 

100,000*..-Apr 1 1932 


96,000*-.Dec 1 


Loans. 
7D $25, 000 .. ..June 1 1919 
N ” 10,000 


$0.0 -- ug 
32'000_..-Aug 1 °18-’21 
72'000-..Mar 
04.000..Mar 1 ‘19-22 
25,000*%.--Apr 1 1952 


25,000*...-Dec 1 1952 
25,000° . ..May 1 ese 


25,000° . .-Jul 
32, wind 


round Bonds. 
FoF Ti00, 000". <,July 1 1939 
M-N 42,000-- = f 
14, 0 ae y 
14,000.-Jan 1 


1 Bonds 

Spa 335.000 -May 1 "19-"28 

57 M-8 (72,000. - 
70°00. 


M-N 20 

F-A_175.000--_-Feb } 19 
M-N 46,000_-Nov 1 '18-'45 
J-J. 135,000--Jan 1 19-'45 


se Bonds. 
$4,059_.Nov 2 ‘18-19 
5. -Nov 2 "20-"34 
57.000_.Jan 1 °19-°36 
"15 F-A_ 67,000_.Aug 2 °18-35 
«Street Bonds. 
4s 16 F-A $237,500__Aug 1 '18-36 
PO er Loans. 
F-A 365, pee,---Pe> 1 1925 
100,000* _ --July : 1926 
75,000 ..--Apr 
50,000 °- “Abr 1 ieee 


56,000_.-.-Jan 1 1957 
10 ib 06.0008 -- Dec 1 *18-’ oA 


Mar 1’ 
_Mar 1 3B" 37 


Water Bonds (Outside | Lint). 
93 J-D $ 


B d J 
4g opimene O00e Aug 2 *18-"20 


School Loans 
Pat ts 9) oot NS100, 000° . Ney 1 1925 


se'08 oF 150,000¢ - --Jul 1 1924 
40,000* .June 











43°10 J-J ,000*rJuly 1 '18-" 
48°10 J-J .000*rJuly 1 °18-"3 
4s'1l M-S ; 9,000*r.M *19-"21 











4s J-D 
4s'14 J-J  68,000*_July 1 '19-'34 


Pas a Libra 
97 J-D s} 000*__J&D hy 1925 
J-J 5,000° -..Jan i 1927 
Fisge sene wnat 
arbor-Improvement Bonds 


4s mS PP {P%8:000-2-Dee A 18-26 


5,000... pi 1 Kool ben 
1918. 


Municipal benrioe debt. 0, $10.0 050 
Sinking fund, 2,102, 


Net city debt__. .807 416 


.$4 
Spec. loans, less sink. fund 5331758 
Net city debt, less special 
loans 


lc mith seek andes - $2,275,658 


Water debt (additional) _. 1 rte 


Water sinking funds_-_.-_- 69,591 
Net water debt____.__- 2008 6.409 
Total net debt...... $5,473,825 


Val. city prop’ty 1917 _-. 9,274,165 
Incl. water-wks. val. at_. 2.119.300 
Ass'd value, real — De ‘of 150 


Total ea agi? indadend 341.088 


Tax rate (per $1.000) “i916 3k -20 


INTEREST on most of the bonds 


is paid only at office of City Treasur- 
er; on some small issues in Boston. 





FPALMO 


UTH. 
aon an town is in Barnstable County. 
Inc. 1686. Population 1915,3,917. 
Channel Bonds. 
sisal ‘okie --$2,500 yearly 
Water Bonds. 
rh “2.3 $136,000 c ---1918-1934 


BOND. DEBT Sant "15.. $254,500 
Assessed val. ea ,960,1 
Assessed v: . ‘ty 


, personal_ 
Total valuation 1917___.. ~ 6,935, 





50,000 .. --A 3|Tax rate (per $1,000) 1916 .: $10.20 
1 a oan tt 4 INT. at International Trust Co., 
:000 ----Mch 1 visemes 
8a | ee 
---vune 
Onn” FITCHBURG. 
50 000 -- --Men ? 1935| This city Is in Worcester Co. Inc. 
50,000 .. .-Mch 1 1939/88 town Feb.3 1764; city Mar8 1872. 
‘000 ..--Mch Municipal Loan. 
{26/000¢*July 1 4s'09 M-N $21 ,000r_ Nov 1 '18-19 
119/000r*July 1 4s'10 M-N 0.500r Nov i '18-'20 
50.000 .. .-Mch 48'11 M-N 34,000r_Nov 1 '18-'21 
70,000 .- .-Mch 4s 12 M-N 63.500r_Nov 1 "18-'22 
50,000_*Apr 4s 13 M-N_ 87.000r_Nov 1 '18-'23 
50,000_ *May 4s 14 M-N 61.600r- Nov 1 "18-'24 
52.000° .Mar Sidewaik. 
MS a Oe yale 4 Ae 4g |8h8. x2- 500r_..Nov 1 1918 
69.000r- ar 1 40 ead 4,000r_.__Nov 1 1918 
5 00Gr . ot egal 500r_..Nov 1 19i8 
MS 37-000. Mar 1 1846 tei4 MIN 20,000r-Nov 1 “18-19 
27,000_.Mar 1 Macadam Paremont & Sidewalk, 
40,000--Mar 1 ’ 3%s'15 M-N $6,000_..-Nov 1 191 
27:000--Apr 1 '19-’27|314s'16 M-N 25.700--Nov i *18-'23 
20,000__Apr 1 


Street Ewergency Bond 
3%s'15 M-N$13,800__Nov r "18-'20 
Pinyeround Priension Bonds, 
34%s'16 M-N$13,300..-Nov 1 "18-22 
Fire Department. 

4s =u $100r_..Nov 1 1918 
Sewer. 

3\%s REM 200r__.Nov 1 1018 
48°11) F-A _76,800r-Aug 1 *18- 


48°12 F-A 161,500r_Aug 1 149 
4s ‘13 F-A 169,800__Aug 1 '18-'43 
as .-. 179,300r_Aug 1 '18-"44 
4s ‘15 B-A (190.000 Aus 1 '18-"35 
60,000r_Aug 1 °36-'45 


Bridge Bonds. 
34s -.. $500__..Nov 1 1918 


Sewer, Strost. Paving & Prigve, 
ov 


1/45/16 M-N$55,385.. 


Variou 

4s ‘15 M_N$71, 200r_Nov 1 '18-'25 
Water. 

A-0$300,000r ..Nov 1 1922 
A-O 650,500r-..Oct 1 '18-'37 
J-D 12,000r-.Dec 1 1922 
J-J 65,000r_July 1 "23 O36 
M-N 17,200r..Nov 1 18-39 
M-N 11,500r..Nov 1 ‘18-40 
M-N_ 6,000r..Nov 1 ‘18-41 
M-N 19.200r_Nov 1 ‘18-42 
M-N 27,000r-Nov 1 '18-"44 


M-N 70.300__Nov 1 '18-"32 


School. 
M-N$200,000c&rMay 1 1923 
J-D 5. 000r June. 1 1925 
3\%s cam 1,900r be: i 1918 
48 die 2'500r. Dec *18-"22 


et Oe 


ee SEPeEeee=ee 
Qube 


said Street. 

M-N 18000 Ps 3%s M-N $4,750...-Nov 1 1918 
75,000 “iy 1 estoration of i Pret Fd. Bonds. 

A-O 50,000--Apr 1 '27-'28 .-- $25.400r_.May 1'19-'2: 

M-N 150,000 .-Nov 1 '23-’28 Debt Dec. 1 sie 

50,000 ..--May 1 1929) Total funded debt... ---$2.416. 800 
F-A 150,000... .-Aug 929| Water debt (included)... 725 "500 
99 M-N 175,000 -.-.Nov 1 1929 Sinking funds.___......-. 5'900 
A 100,000..-.Feb 1 1930/ Borrow. capac. Dec1'17. 464,900 
‘00 M-N 20,000-..--Ma Assessed wre Aa a 3-4 

,000 .-Apr Assessed personal... 8, ‘ 

8 e Total valuation oT Ses 40,130 
"000 ....-Dec 1 1932|Tax ra 16.. 20.40 


P uia'n * {bi0, +A Oe: Tore. 41 485 
“INT 





- On cou is payable 
byt Merchants’ Bank, Boston: reg. — 
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MASSACHUSETTS—CITIES 4 AND TOWNS. 








[Vou. 106. 








FOXBOROUGH WATER SUP- 
Onn DISTRICT. 
istrict was organized under 
caaner 196, Laws of 1879 and 
ceed 205, Laws of 1891. 





GLOUCESTER. 
oucester is in Inc. 


Essex Co. 
wn J06e: city 1874. Pop'n 1915, 
a "478. All bonds Bele id cou- 
pon in form. 


Jan 000 «eon --------- a” icipal Bonds. 
($2,500 yoarly iit Yau) ums $7,000 ----- 1918-1918 
mg ( 1,000 aay ie July 7. 2... 1918-1919 
4s sis 000-At Apr 71920- 1934 Be J-D 18,000 __.. 1918-1926 
See atte Meroe le | EB Mae eae 
348 $5.04 000-At Apr fade. 1929! 4. M-N 12,000 -----1918-1920 
, el) eee M-N 9,000 ___-- 
a Fa ed early on July 15.) = M-N ryt LR APR 1918-1920 
-—D §3,000,..---.------- J-D meee 1918-1 
aie ($500 vearly on June 15.) } J-D $e 000 eles chad 1918-1922 
wef: $1,000 yeaily onAug-15) (48 32 18°000-77771918-1905 
onds : m= 
5 16 A-0$10;5000, Oct 118-738| 425° Seth, 1.000 ---- “oe t998 | P 
BOND. DEBT Jan 1 ‘18- $67 500l4i%5 JJ 6,000 ..... 1918-1923 
ae aoe wenennnnn--- 43, | 48 > re, * Pee 1918-1934 
nking fund-------...- 4s a See... 1918-1925 
Total assess. val. 4317 --5 2,085, ise 4s M-N 10.000 ____- 1918-1926 
Tax rate (per $1,000) 1917-.- 4s M-N 13,000 ____- 1918-1926 
Population v7 1917 (est. Joanne “300 4s J 1a ..... 1918-1925 
F 4s M-N 30,000 __--- 1918-1927 
4s J-D 10,000 -_-_- 1918-1927 


RAMINGHAM. 
* This town is = Middlesex County 
a 1700. 
Sewer Notes. 
4%s'13 A-O $4,000 __--- 1914-1922 
Trust Funds Reteoration Retes. 
4s 14 J-D $36,000 1918-1929 


School Land Notes. 

16 F-A $4,500 ____- 1918-1923 

sieve an 1919-1928 

os 18 M- FOO coune 1919-1926 
ter Notes. 


Wa 
48°16 J-D $8,000 -___- 1918-1921 
48°17 M-S- 8,000__--- 1919-1927 


Park Bonds. 

48°15 F-A $28,000c_Aug 1 '18-'45 
Public Playground Bonds. 

: 4%s'13 J-J 6 ,000..July 1 "18-43 


ater Bonds. 
3 48°05 4-438 0000 000c..Oct 1 °18-'35 
48 A-O 000 chee 1 *18-'36 
4s " F-A 1 '18-37 
f od 11839 
48°12 J-D 23,000c_J oad 1 '19-'30 
\0c_Apr 1 '19-'30 





48 "15 A-O 24,00 
Water Co. Bonds (assumed). 
8 '06 -.. $145 ,000-.---.. --1925 
ridge Notes. 
44813 A-O $5. 000-.Apr 29 '19-'23 
hool Bonds. 
3.0000 ..Oct 1 "18-31 





4s'08 A-O ae. 000c..Oct 1 a oan 
4s’°12 M-S 55,000 .---_- 1918- 
4s ‘16 A-O is ,000c--Oct 1 3: °38 


Sewer Loans , 
48°14 J-D $25,000--June 1 19-32 
Debt Dec. 31 1917— 
Town debt (inside limit)... $121,500 


Town debt (outside limit). 189,000 
Water debt (outside limit) . 484,000 


rrow. capac. Dec. 31°17 403.551 
8. fd. Sage (outside limit) 91, is 
, real estate___14,213,9 ah 


Assess. val, personal _ i 9 
Total valuation 1917_____ 17,491,677 3 
Total tal tax ( Z 
Pop'n ‘15, 15,860; amet ¢ 

NT. at First Nat. Bank, Boston 





This wn is in in Norfolk County. 
Inc. Meh, 2 31778. Pop. 1915, 6, 
Sewer Bonds. 
4s '14 $63 ,000c_Nov 1 °18-’38 
48°15 M-N 30 ,000c.Nov i "18-19 
48°15 F-A 44,000c.Aug 1 '18-'39 
ene Loan Notes. 
-8 J-D $6,000..Dec 1 °18-'20 
School Bonds. 
4s ’°12 M-N$20,000_._Nov 1 °18-'27 
School Notes. 
4s wi M-S $12 (0. Bent 1 '18-’29 
ater Works Bond 
4s ‘OF ED" 16. ,000c. ~ 1 '18-'36 





ayes a 3 A 15° ut $383 000 
pr 
Water debt (included)___- aS 000 


yuating Na ae ian dae 


Other assessable pro 
Total valuation {oi Ha fa, Fas 5, .360, 168 
(Assessment at fair cash value.) 
Total tax rate (per $1,000) ’17_$23.50 
INT. payable at Franklin Nat. Bk. 


n Worcester O 

"Pon's iO15> 16.376. 
Isolation Hos ital Loan. 

4s ay A-O $ --Apr 1 °19-'25 


School Loan. - 

97 J-J $17,500c.July 1 '18-'24 
"04 J-D 6,250c_June 1 '19-'23 
448'04 J-D 5,250.June 1 "18-24 
4s'17 M-S_ 56,000c_Sept 1 '18-'31 
Street Bonds. 
is'l6 M-N $5,937.50Nov 1 '18-'22 

s 


ee 


"16 F-A 2,000 ---.. 1918-1919 

ewer Loans. 
44s'01 M-N $18,000c_May 1 '18-’26/% 
4s'01 F-A 9,800.-Aug 1 '18-’3 
03 M-S  7,000c_Sept 1 °18 '31 

04 J-D 8,000c_June 1 "18-34 ¢ 
48°04 A-O 25,500c.Oct 1 '18 '34 
*05 M-N~ 9,000..Nov 1 '18 '35 
9,500 -Aug 2 '26-'39 
3,000c_July 1 ’18-"20 


wpoo one Pe PO 
ee esecee 

53 

© 

be 

De 


Playground Notes. 
709 A-O $1,000..._Oct 1 1917 
Sewer Ferle. 
‘06 JD $10,000c.Dec 1 '18-'36 
Water Bonds. 
° 04 M-N $170,500c-_ May 2 '18-34/4 
4s ’09 A-O 33,000c_Oct 1 '18-"39 
BMPs yf 30,000. Apr i *18-'47 
4}4s 20,000__July 1 '18-'37 
GEN. BD. DT. Jan 1 °18$215,487.50 
Permt’ debt Aug 29 1917_. $454,657 
Floating debt 130,0 
Total valuation 1916____$11, of 3291 
Tax rate (per $1.000) 1917 
INT. at Nat. Shawmut BES 


2.50 
Bosi. 


00 a rate (per $1,000 


St. Extension (Outside Limit). 
3%s J-D $20,000 1918-1932 
Park P9745, (Dutside Limit). 





4s 2, Se 1918-1938 
Brides ponds (Quteide Limit, 

4s $4,000 ___-_- 918-19 
Water Bonds heer, Limit), 
3\%s 64,000 _..-- 8-1931 
3\%s 43 193,000 _---- 1918-1932 
4s 04 A-O 48,000 -_--- 1918-1934 
4s 05 A-O 17,000 -_--- 1918-1935 
4s 06 A-O 18,000 __--- 1918-1936 
4s 07 A-O 18,000 -_--- 1918-1937 
4s 08 A-O 20,000 -_-_- 1918-1938 
4s'09 A-O 21,000. -_- 1918-1939 
4s’10 A-O 12,000 _-__-_- 1918-1930 
48 ’'12 A-O 14,000__--- 1918-1932 

4s '11 A-O 23,000 -_--_- *918-1 
48 ’'13 A-O 25,000 -___- 1918-1943 
4s '14 A-O 26,000 __--- 1918-1944 
4s '15 A-O 27,000__--- 18-1945 
4s 16 A-O 28,000 __-_- 1918-1946 
4s ‘17 o> 29,000 __--- 18-1947 
5s ‘18 20,000 __-_-- 1918-1938 
GEN. DEBT Apr11918. $335,500 
Street debt (additional) -- 20,000 
Park debt (additional) -.- 39,375 
Water debt (additional)... 903,000 
Bri debt (additio 4,000 
TOTAL DEBT Apr 1 ’18.$1,301,875 
. value, estate.21 363.245 

ue, -- 3,685 
Total assess. val. '17(act.) 25,024,806 


Tax rate (per $1,000) 1917-...$23.40 


ae: on ahr bonds a6 Tiss Has. 
Boston; on water bonds at 
Rational Shawmut Bank, Boston. 


GRAFTO 





8 This town is in Worcester Co. Inc 
0| Apr. 18 1735. Pop’la’n 1915, 6.250. 


School Bonds. 


2” De SOE ONRe- July 18 "1-39 

346 Dec 2,970c July bi8-1928 

vel Ss. 
5s'09 J-D $760_...$380 yearly 
4s'll June 1,200... yearly 
48 '13 J-D 3 beiiaiaed yearly 
48'13 J-D 580....$430 yearly 
°148°14 J-D i3 00.... year’ 

Funding & Bonds. 
4s $33.000c._Oct 1 °18-’39 
BOND. DEBT Apr 1918.. $71,970 
Notes outstanding_....... 7,540 
Cash on hand_._...-...-.- ‘ 
Assessed valuation, rept ...-2.488.318 
Assessed val., personal.... 880,826 
Total valuation 1917___-_- 3,339,041 
Tax rate (per $1,000) 1917 ---$18.50 

INT. on fun bonds and school, 
3%s at Treas. » school 4s at 


First Nat. Bank, Boston, on notes 
at Grafton Savings Bank. 


GREAT BAEBINGTO 
This n is in aes County. 
Inc. 1761. "Fepele’ E 7915. 6,627. 


School i Bonds. 
4s ’07 $35 
BOND. DEBT A 
Assessed val., 





000c.Dec 1 '18-'27 
r51918- $35,000 
5,229,815 


Assessed val., personal ,005 
Total valuation eR 6, ‘§oe .820 
Total tax rate (per $1,000)'17_ $6.40 
INT. iy a = Boston at Old 
Colony 


GREAT PAREINGTON 
DISTRIC 





Water ntl 
- 55 ,000__July 1 "23&'37 
4s "12 J-D 31,500c_Dee 1 °18-’32 
Water Notes. - 
¥ piss $3 1927 
-s eae 
= ‘inh 2 000. July 1 °18-'19 


Notes. 
_s $14 ,000_$2 000 
Bond & note debt Apr 1°18 $1 
Frosting OS CR a 
ro 8 eee 
Sinking fund 


41 
Tax rate (per $1,000) isi7.."88, 00 
Population 1912 (est.)_....._- 4,000 


INT. at Old Colony Tr. Co., Bost. 


GREENFIELD FIRE DIST. NO. 1. 
This district is in Franklin County. 
Organized May 6 gaze. 
Water Supply B 
3'13 J-D $36, 000e. _ 1 °18-'28 
peeryvele Notes. 
br 05 -O $30,500r_Apr 15 "18-24 
"10 MON 48,.750c_Nov 1 °18-’30 
TOTAL DEBT Jan11918 $115,250 
Assessed valuation BOM ite tt a 
NT. on water supply bonds is 
payable at First Nat. Bank, Boston; 








on others at Treasurer's office. 





VELAND. 
This town is in Essex County. 


4ys'id A-0 $50,000. 
DEBT Ton 8°1 

eesened val id 

Total valuation 1917_...21.442,7 


Tax rate (per $1,000) 1915-- -. $22.20 
Population in 1910, 2,253; °15, 2.377 


HADLEY. 
This town is in Hampshire Couns 


Refunding bonds__..__..-.-- 
BOND. 
Floating debt 





eee 


Real estate___.-. 1 “981 ‘585 
valua.| Personal______-- "420, 
Total valuation 1917___-_-- 2,402,264 


Tax rate (per $1, 00) 1916_-- $18.60 
Population in 1915 2,666) 5 





HADLEY WATER SUPPLY DIST. 
BOND. DEBT Apr 1916---._$49,200 


HAMPDEN COUNTY. 
County seat is Springfield. 
School Bonds. 
Notes, J-D$126 ,000c_June 1 °19-'36 
4s ‘16 A-0$100,000r---Oct 1 1919 
~ ' s. 
—— 1 '19-"32 


ug 15 oro 


t] 
ee 





20,000c 
BOND. DEBT Apr 1918. $298 ooo 
Floating debt_.......--_- 155,858 
Assess. val. real_..____- 288,955,149 
Assess. Jd dies ’ ° 
Total val. 1917___.___-- 


348,790,432 
Popul’n aio10- “Sai -369; 1915, 262,944 
INT. at Old Colony Tr. Co.. Bos. 


HAMPSHIRE “pnt te 
orthampton is county 
Gonnectis cut River Bridge N Notes 
4s 15 M-N 19-25 
Sanatorium Loan. 
Lk i O00. (36. 000 id 
-oeate Highways 
93. 51- te 15 °18 
TOTAL DEBT Doe 31 °17_ $147,594 
7 4 - 


915. 69 


1 63, 
Nat. 





HATFIELD. 
This jada) r in ia County. 


In n 1670. 
BON Nb. DEBT Apr y= $82,000 
Water debt (incl) 50 
Floating debt_.-.....---- 
Sinking cn (water)... __- 2 
Assessed val., real estate__1,734, ‘306 
Assessed val.. pal 376,599 
bbe 7 917 
acct.) >i 0013 
Tax rate ous 000) i917 -7""$31'00 
Pop. '15, 2,630; "1918 (est. 5727°3'9001 3 





HAVERHILL. 

This city is in Essex Count 
tled 1640; incorp. as a ~ 
4s ‘16 $ <a RP 1918-1944 
"1 12 + eee 1 °19-’21 
Municipal Bonds. 

"18-"20 


-9fine 1 
4\%s'17F-A 


. Set 
0 


2, 

6, 000-8 1 '21-"22 
“~‘aug 1 °23-'27 

ct 11918 


B 
"91 A-O $50,000c.-.Oct 1 1921 
A-O -Oct 


,000c_Apr 1 '19-'35 

(See V. 100, p. 1691 ta maturity .) 

Playground Bond 

3 %s'09 A-O $22 -000c. --Apr 1 1939 

4s ’11 A-O 3,000c._Apr 1 °19-'2) 
School Bonds. 

48 '06 A-O0O$225,000c_..Apr 1 1926 


4s 07 A-O 49,000c_..-Apr 1 1927 

3 4s8'09 A-O .000c. .-Apr 

48°10 M-S 94,700c_.Feb 1 °19-'30 

4s'10 F-A ,000_.Aug 1 '19-"2 

4s ‘17 ed | 4,000 __--- 1918-1925 

4 seg OF EE 1926-1937 

Hospital Bond 

4s 12 A-O or Fine Apr 1 °19-'23 

4%s'17 --. $70,000_$7,000 yearly. 
Bridge Bonds. 

48s ‘08 J-D $122,000c- -June 1 1928 

4s'1l A-O 25,900c_Apr 1 '19-’31 
Water Loans. 

4s 92 J-D $500,000c..Dec 1 1922 

4s 97 J-D 100,000c..Dec 1 1927 


Water Ponds. (Bradford annexed 
Jan. 4 1897). 

4s "95 35 $22,500c_July 1 °18-"22 

War Bonds. 
4s $2,500_$2,500 yearly. 

INT. on water bonds and on cer- 
tain city bonds payable in Boston and 
at Treas. office; on bonds of 1905 
1906 and 1907, ity t bonds of 1911 and 
bridge bonds of 1908 an 


1911, at 
First Nota’ Bank, Fr... §. 
TOTAL DEBT April 1 1916— 
Municipal bonded debt- _.$1, aor ,500 








HOLBROOK. 
This town is in se, Farr? 
Inc. Feb. 29 1872. Pop. ‘15, 2.948. 
Water Works. 
48 J-J $35,000c. .-J 119 
48°04 J-J 3,000r_duly 1 '23-'25 
48°09 J-J 4,000r_July 1 °26- 
48°11 J-J  12,000c -...1924-1932 
8 A-O 2,000r _...1923-1924 
8 J-J 4,000c _..- 1 





funding Loan. 
ire a 5-D $12,000 --June 1 °19-'30 


BOND. DEBT Apr 2°15_. $117,600 
Sinking fund assets....... 46.720 
i On Ms sai tig a asi 4 
: val. personal_.._- et 757 


- 1917 
Tax rate (oer $1,000) 1914.2 2320. 70 
Rg t Boston at Nat. Shawmut 
. Bank. 





k. and First Nat 
HOLYO 
This cit ampden County. 
Inc. April 1873, = n °15, 60,816. 


Miscell. Municipal Bonds. 

4s ‘07 A-O $14,000__Apr "19-37 
57 ,000__Apr i + rett 
6,000__..Mar 919 
91,000__July 1 se 29 
28,615_._May 1 '19-’30 
16,000_ _— 1 '19-"20 
4s 12 A-O 12,500_ 1 °18’"22 
77,500__June 1 "19-23 

93,200__June 1 '19-’30 
M-N 15,000_.Nov 1 °18-’23 
64,000__June 1 '19-’34 


ont Bonds. 
14 J-D ©4900 -- . June 1 1919 
is "15 M-S 4,000_.Mar 1 ’19-'20 
16 J-D 9,000_June 15 °18-'21 
Highwa Bonds 
1 J- D 41 1-000. June : "19-"24 
45 M-S 49,000__Mar 1 '19-'25 
"16 J-D 108,000- py 15 "18-'26 
Sewer Bonds. 
‘(04 M-N p-aee--Moy t "19-'34 
‘06 A-F 19, _-Aug 1 "18-36 
"19-28 
ar 1 ‘19-29 
1 12,000__Mar 1 "19-30 
16 J-D 9,000_June 15 '18-'26 


uilding Bonds. tha 

"15 M-S 64,000_--Mar 1 '19-'35 
"15 J-J 18,000-_July 1 ‘18-35 
16 J-D 64,000-June 15 °18-'36 


E cy Epidemic Boas. 
4s 16 MLNS64 3 e 000__Nov 1 '18-’21 


Siiidienintiet Equip. Bond 
4s 16 J-D $23,000_June 15 is 21 


logtation Hospital Bonds. 
4s’ -O $25,000__Apr 1 '19-'28 


eee ee 
3 
- 
BD 


vv3 e 


*19-'20 
15,000__Sept 1 '18-'20 
aD ae 

9-28 
rs 19 
"19-'30 
"19-'28 


33 Se 


Pork Bonds. 
4s 07 A-O 2.200. -Ape "19-37 
4s 08 M-N_ 5,000_._May 1 '19-’28 


3\%s'09 M-S’-__1,000____Mar 1 1919 
Mugicipal & Police Bidg. Bds. 
4%s'13 J-D 219,375__June 1 '19-'33 

Water Loan Bonds. 
4s "97 J-J $ 50,000____Jan 1 1927 
,~ Br J-J 


50 
J-J 133,000__July 1° 
3 o7 A-O 20,000__Apr 1 1o 2 


Hol. & W. RR. Bonds. 


OOO --, guy 1 Fir 
2 


4s ‘10 J-3J °212,000__July 1 '18-'50 
Gas & Electric Light Bente. 
3\%s'02 J-D 360,000__Dec > 33 

3 s'04 } -N400,000_ - Nov i 4 . 

3 4s'05 A-O 8,000__Apr 1 19°20 
3%s'05 8S-M 6,000__Sept 1 "18-'20 
48°07 A-O _7,500--Apr 1 '19'21 
4s 08 A-O 130,000._Apr 1 19-'38 
4s '09 A-O 11,000__A 3 *19-'29 
4s 10 M-S 106,000--Mar 1 ‘19-40 
4s '12 F-A 127 :000-- Feb 1 '19-"42 
4s 14 M-N 80, ‘000 _ - y 1 °19-"34 
4s ‘15 -N 90000. Nov 1 1835 


* Debt exempted by special Acts 
of Legislature. 

ZOZAL: D’T Mar 31 °18-.$3,082,000 

fund & RR. stock. 391,283 

NET EBT Mar 31 '18_- 2,690,717 

Water debt (included)... 453,000 


Gas & Elec. debt (incl.).. 934.500 
H. & W. RR. debt (incl.)- a23: ane 
é 


Water sinking fund (incl.) 
‘om, Vv real a eet YY airy O80 


Tot. Tot val. val se ong 
Tax rate (per $1,000) 1917 that $1 

INTEREST is payable at the Mer- 
chants’ National Bank, Boston. 

CITY PROPERTY .—Included in 
the ey s sinking fund as given above 
is $226,500 Holyoke & Westfield RR. 
stook (inarket yao gb al oe 

eased e 
aR . R. Co. and has paid dividends 


sce 1 1879. The value of all city 
perty, not including water and 





Sinking funds... ..------ 75 bis 
t plants, is estimated at $3,234,- 
ET DEBT 1,178,225 7 Prhe water-works of the city are 
Water debt (additional) - 631,000| 4 1,399,778 and and 
Water sinking fund (add'l) 275 1258 valued at ij “ss 
Net waterdebt.......... 355.742/| electric plants a S1.900,400. 
TOTAL NET DEBT. _.-. 1,533, 967 
Assess. val. real__...._.- oni 425| HOPKINTON. 
Assess. val. personal_____ 232,018| A town in Middlesex County. 
Total valuation 1817 == -48,45, 443| BOND. DEBT Nov 1913_--$26,000 
Tax rate (per $1,000) 1916---$20.20) Pioating debt__....---.--_- 10, 
Pop’n in 1910, 44,115; O18, 49,450 | Assess. val. real____----- 1,629 329 
CITY PROPERTY.—The _real| Assess. val. personal. - -- - aoe tee 
estate owned by the city as shown on | Total val. 1917----—---_ - 1,878,354 
the assessors’ books Dec. 31 1915| Tax rate (per $1,000) i9i6._°$20. 00 
amounted to $1,978,810. Population in FUNENS senonsiog 2,475 





JUNE, 1918.] 


MASSACHUSETTS—CITIES AND TOWNS. 





33 





cee 





HUDSON. 
This town is in Middlesex Co. 
Inc. Mar. 19 1866. Bil "15, 6,758. 
Electric Light 
3.658. M-N $ 
os 


J-D $9,000_.June 1 '18-'27 
I-J 


ec 1 "18-" 
if ,360 _.May 15°19-"41 
4%4s'31 J-P 1,700..J’ne 16 1918 
Water Bonds. 
4s J-D $3,500__June 1 °19-’32 


Sewer Bonds. 
4s M-N $48,000c_May 1 '19-’34 
3%s M-N 34,000c_Nov } 1334 
4s M- 1,500c_May 1 '19-'23 


Sewer Notes 
3.90s°10 53 te; 200 --Nov 1 °19-"40 
4%s813J-D  1,500__J’ne 16 °19-"23 
Electric Light Bonds. 

-. o 0,000c_July 1 °18-’27 
4%8'13 J-D = 6,500__June 1 "19-31 
Refunding Bonds. 
4s $2,500c...Oct 5 1917 
TOT. DEBT Oct 28’ ge 
Cash and uncollected tax 87. 
NET DEBT < Oct 28 1913. 189°151 
Assess. val sos 
Assess. personal. ___. 
Total val. 1917________-- *:} 
Total tax (per $1,000) 1916_.$2 

INT. coupons payable at Nati 
Shawmut Bank, 


panne 
ane a 


Fs 








This town is in Plymouth Coun 
BOND. “DEBT Dec 1913__$258, i 
Assess. val. real $33,925] 4 


‘Assess. val. 

Toes ng a $1,000) i014 re ests 70 
ax rai per slant 
Population in 1915 2,290 





000 Nov 2 °18-"29 M 


val., ’ 
38 Total valuation on 1917 ERTS: 84,038,8 
value. 


29 Sree rate (ber 


State-Aid Loan. 
M-N 


ceal..27-T78 
~--21,159 


market 
$1 31°00) 19 1916---.-.$18. 
ue 1910, 85,892; 1915, 90,25 59 
INT. paid at Old Ca a Sree Trust ee. 
in Boston and by City 
SS rte oly Sng BF .—The 


value ae 34-278. Tos nts 





LENOX. 


This to is in Berkshire 
Inc. 1767. “Population 1915, 3,242. 
aeyer nds. 
--- $5,000c_..Apr 1 1919 
School Notes... 
= Ks J- 2000..Jame } 1919 


$3 000- 
BOND. DEBT Dec 31 ‘1 16° 
Assess 


County. 


1300 
6,191,425 
Assess. val - personal i chin 1,105,337 
Total valua ae 7.296.762 
Tax rate (per $1,000) 1916--_$16.00 


INT. at First Nat. Bank, Boston, 


« VGbe SUG. 2mm me 





is in Worcester County. 
ula’n 1915, 17,646. 
oon Sept 1 1918 
teen ,000__Sept 1 "19-33 
4s’ 03 Fe $13, 19.900 ... _ duly 3 3s 11 
4s '94 40,000 19-": 
4s °14 19,000._Nov 1 13-36 
000....Nov 1 1927 
Water Works. 
42'95&'96A-0$152,000 Oct 1°25 &'26 
fepogl § 880.000 and Kotes, 


This natty, ts unty. 4s ’04 y '20-'23-'24 
Inc. 1634 again’ n 1915, 6.272. $350.08 F-A 8 A 000--Aug 1 1 °18-"24 
ons F160, , Library 1 beat ne 


eee 000c_.1924 & 1927 
24,600r -..1917-1924 | 48 


ight | i 
Var $50, 200... -- 1017 30m8 
BOND. DEBT Mar 1 '17_.$318, 
Floating debt. _......-.-.. 49°00 
Water ring fund "PENCE 95,129 
val. real__......- 4,387,726 


Assess. - perso 
Total val. 1917---..------ J 
7 sate ne (oe $1,000) 1916.-_$22.00 

ST on coupon bonds in 


eau at Qld Colony Trust Co. 


LAWRENCE. 
This city is in Essex County. 

Incorporated 1853. Commission 

government adopted Nov. 7 1911. 





2,000 - - 1’°19-’20 
Foray DEBT Jan 1 ‘1 ° $752. 138 
Water debt (included) -_... 20 
8 funds (incl. water) 
Assess. val. 


Assess. val. 

Total val. 1917_._._----- 

Total tax (per $1,000) 1914-__$2i1.50 
INTEREST on part of town debt 

00) at the Boston Safe Deposit & Trust 

Co.; remainder at office of Treasurer. 


LEXINGTON. 

This town is in Middlesex County. 
ineerporea in 1713. 

Debt of Town—Jan. 1 1918. 
Water debt 107,700 








Ordinary Debt Loan Fire Department loan..... 35,500 
4808 J-D $15,000 --- Dec 1 1918|Schooldebt..........-... 88,450 
5.000... Sams 1 S010 ee ndewencnacccesces ,000 
So J-D 32,000_.Dec 1 '18-’20| Trust funds.._.......-... 18,000 
7a. Loans. BT cio in naciptamagts 92,000 
48°16 J-D $1 600...Dec 1 °18-"21| Other bonds._......-.... 3,000 
Playground | Street bon ann am 7,000 
"16 A-O $4. 160.-Apr 1 °19-’'26| TOTAL DEBT Jan 1 '18--. $405,650 
4348'17 M-N 40,000_-.-Nov 1 1937 : 5 eoreno--e 476,682 
oulevard Bonds. Assess. val. eaten cnianies 1,013,520 
48°16 M-N$40,500c_Nov 1 '18-'26| Total val. 1917_-_-_-___. 8,490,202 
Emergency Loan of 1915. Tax rate te (per 31 Woy 1916 .° "9335 00 
= Ag FA ry a F eb 16 193} ao on : 10, 4 payable at” F Foor 
5s °1 - aetna - mi Para 
40 SOS Eiti00 .-aue 1°18-"28|— tie Natio a, 
’ R 4 3 ug , 
4s'04 F-A 49,000--Aug 1 °18-’24| LENCOLN. 
48°10 A-O 658,500c_Oct °18-’30 This town is in Middlesex County. 
48°14 J-J 85,000_-July 1 °18-'34 Ing. ~ r. 23 1754. Pop. '15, 1,310. 
48°15 F-A 90,000c_Aug 1 °18-'35 r. (Int. at 1st Nat. Bk: Bos.) 
48°15 --.  4,800__June 1 °19-’20 se" J-D $32,000.--1630 & 1932 
48°16 J-D 45,000c_June i *19-'36 | 48 J-D 10,000c .- -- 1956-1958 
48°16 F-A 95,000c_Aug 1 '19-'36/ 48, J-D 18,000..1936 & 1937 
4%s'17 M-S {60,000c_ Sept i ’18-'32|48 '07 J-D 5,500c_-.-$500 yearly 
15,000e- Sept 1 °33-’37| 48 ‘11 3,500c- . yearly 
Sidewalk 4535S: “Int. at 1st Nat. Bk., , a 
4s 16 J-D $13, d00e_June 1 °19-'21|48 '08 J-J “gan 1 18-2 
48°17 M-N 20,000_...May 19-22] BOND. DEBT Jan 1 9,000 
Municipal Loans. Water debt (incl.) -------- 46,300 
4s '94 J $2 200, 000. . July 1 1924 Water sinking fund. or adan, 21,700 
48'09 J-D 200¢.D *18-’19| Assess. val. real__.._.__. 1,625,900 
4s'12 M-S 200. (600e.Mch i "19-'22| Assess. val. personal _-__- 262,100 
Police-Station Bi Bidg. Bonds. | Total val. 1917----_____ 1,888, 
ant Clive Station Bids. Bonds. |. | Tax rate (per $1,000) 1017-7 °$10 00 
Sewer Bonds. 
48°95 J-D $12,000._Dec 1 1 '18-'25 | LONGMEADOW. 
4s'98 J-D 18,000--Junel1‘'18’23| A town in a empaen County. In- 
48'07 J-D 47,500c_June 1 '19-'37 ated in 1783 
4s’08 A-O 10,000-.-Apr 1 "1 28 ater Bonds. 
48°10 M-S 45,500c_Sept t *18-'30 4s "OB ph De SAS eee ee 
48°15 A-O 34,000.-Apr 1 "19-"35)4s °11 a 
48°15 J-D 23,625__June 1 19" 35 Refunding Bonds. 
48°15 M-S 23,625..May 1 '19-"35) 4s ’ SiS Lae ee 
4s'16 M-N 8.000--May 1 *19-"26 | 4s tt SS SEAR ERE 
48°16 F-A 9,000--Aug 1 '18-'26/48'12 _- i bbiieciniencapeniene 
48°16 J-D 6,000.-Dee 1 *13-" 23 Highway Bonds. 
Engine H 15, tag 1 ‘17-27 © i | es Qs i 
ne House Bonds. ssiateih. &, “AU ioras alee os ile wt 
4s (08 3 Bre D ati wy Poe og 1 1918 chee ggnds. 
re Pro on Bonds sheen i 
oe a ae July 1 '1s-'31|* 432 ver nds-0 
aving Bon 8 ane ee 
3348'09 J-D $13, pode... dune } SOURIGHEL ET 6a. “Ee Pmotsccncenccns 
48°10 F-A 45,000 .-A u a: 18-20 chool Bonds 
4s 12 A-O 000...- © 1922 “ "1 gs $1 $500 ..------------ 
448'13 M-S 60°000-.2-8e ., 1923 BST yt 000-5 on ooo no 
48°14 J-D 150'0006_Jane) '19-'24| BOND. DEBT Jan 1 18- $112,950 
48°15 M-S 18,000..Sept 1 '18-'20/ Floating debt___.._..._- 20,000 
eo’ ey 3 40. ,000c_June 1 °19-"26} Sinking Sapa ees (pate P ean’het 
ater Bon Assess. val. real_........ 689, 
~ J-J $712,000_July 1 "23 & '36| Assess. val. personal... - 12, 
* rt be 4,000c_June 1 19-36 qoset vel. igi7.. Seer rr 4.0919 ae 
ulvert Loan beard 
4s '09 N $2,000._Nov 10 "18-19 Pan a tote ‘R 18 (est.), 2,500 


Hospital L oan. 





4s 09 M-N $2,100...-May 1 1919| LOWE 





LL. 

Brid L s. This city is in Middlesex Count 
4s’ 8 A-0 $276 0,000c. Apr 1 °19-'45) Inc. 0s 9 Sowa te 826, as a city ieei 
4s or J-J (289, 1$000.-July 7 A ay | Nov. 7 inn govt. adopted 
4, BENSi9b 90s ni 38-35 ne Chi aritable uests. iia 

s - 500_.- -S isis alacde erpetuai 
4s '17 15 00... Sepe 1 1937|6s °17 A-O IT cistimaenied P 
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2 ‘city is in Essex County. 

Brid April tye Commission mn aovers: 
48°09 “M-S  $270...-Sept 1 adopted Oct. 11 1910. 
48°10 M-S 19.129-- ti 43938 go" Tail Moth Extermi 
4s'1l M-S 11.750_..-Sept 1 1921| 48 *e:00e “0b 1 i9 
4s'12 F-A 3,900_---Aug 1 1922/48 ---Feb 1 19 
4iel8 M-S 14,000__-_Sept 1 1923 d Police poem. 
4%4s'13 A-O _2,100_---Oct 1 1923 
48°16 J-D 125.000.---June 1 1936 
B16 3p 9:400----Bee t 1088 * manic ns 
4s '17_ M-S Ke 00 -- Avr 1 1936| 48 "12 a RORES Nov 1 npr ae 
4%s'17 M-N 000c May 1'19-'21|4348'13 F-A 63,750.-Aug 1 '18-'32 

16 bos, May 1 '22-’37|4%48'13 M-S_ 50,000--Mar 1 '19-'23 

City BE 4%8'13 M-N 3,000__Nov 1 *18-'23 
4s 08 F-A 1,480_...Aug 1 1918|48,13 J-D *26,800r-Dec 1 °19-'33 
45112 F-A 28:000----Aug 1 1922] .CH**ISE RIGS oor 1018-1921 
4512 MS 17.000...-Beps 1 1928 ss Bids. Bo: 
48°13 J-J _5,100_---Jan 1 1923), St, & Mun, Bite. & eet 110-35 
4s '13, B-A 11,050----Feb 1 1933|48 16 A-O} $94,000"-Ape © Ie 
4%s'13J-J_ 5 .950_---July 1 1933 -500r-... 

Park ag at 19°75; 0000. --July 1 1919 
4%s'09 J-D $600. ..-Dec 6 1919] 4s A-O  6,000r_--Oct 1 1919 
4448'13 J-J 22 rJuly 1 1918] 4s A-O 20,000r---Apr 11 
4s°17_ M-S 7,000....Apr 1 1937/43 A-O ,000r. ..Oct 11 
bay 17 F-A 20,000c_Aug 1 °18-’37) 4s pa ae S.C. -- SURO 11 

e use LO 
45°63 "E:A $2,300-----Aug 1918/48 M-NS*26, Or. --Nov 11 
4s'08 F-A_ 5,000_---- 1918) 4s F-A | 15,000r---Aug 1 19 
4s '10 M-N 27.200_---- May 1920/48 M-S *55, Ag 
4s'12 F-A 17.460.-_-- Aug 1922/4809 M-S 16. at 1 
4s'12 F-A 13,095.---- Aug 1922\3%8 M-N 35,000r_-_-May 1 1929 
448113 JJ ie July 1923|4s A-O 18,000r---Oct_ 1 1929 
4%4s'13 J-J__52.500__--- July 1923/38  M-S_ °55,000r--Mch 1 /19-'29 
48°13. M-N __7.700_---- Nov 1923/3348, M-N *25,700r-May 1 "19- 
4s 14 M-N 80,000___-- ay 1924/4810 F-A 48,000r-Feb 1 '19- 
S33 $8 Gee pe tle i fee eet 
4s 16 M-S 63,900----Mar 1 1926|4s ‘11 J-D *62,500r ____1917-1921 
48°17 M-S 50,000_---- ar 1927|48°13 F-A12,186.50rBeb 1 “19-" 

Macadamizing Streets 434813 A-O 45,000--Apr 1 °19- 
4508 F-A $1,400_---Ang 1 1913/48 14 A-Q {130000 ADE I ainae 
45:12 FA 3:670----Aug 11923 l4g 14 a ‘24:000.-Feb 1 19-34 
4s "12 J-D 3,060_.._._Dec 1 1922 4 14 A-O 129, ~~" Oct 1 °18-"34 
4s "13 M-N 12,000----May 1 1923] 4749} 2O oOo Saly 4 1ROBB 
4s8'13 J-D_ 1,750-.--Dec 1 19 "1B M28 108'000-~Mar 1 '19-'45 
4s "14 M-N 18,000__..May 1 1919 , ar M-S 85 *000r_M Mar 1 1 "35 
48°15 A-O 22°500.---Apr 1 1925|%, ’ 

43 {15 A-O. 40.000----Apr 1 1920/45 «17 --- "95 :oour Mar 1 "19-37 
4s '16 M-N 48,800_-_- ay 1 1921|™ 1) ainaze Bond ae 
4s "17 M-S 70,000----Apr 1 1922] 4, PF@°MSES eo O00c__- Meh 1 1938 

Fire Department. 4s M-N 31,800r_Nov 1 ‘18- 
4\%s'07 F- $550___Aug * 1917] 4s M-S 28.800r_ of 1 °19- 42 
enew £5 1:040-- $0... D9s 16 1917 44913 M-S 27 400-- Mar 1 °19."43 
4s'12 F-A 6,000----Aug 1 1922 000, MM 9- 
Bctie MON 10°50022_Maey 1 1923/8 43 MS i ie 

Health. 9.000r-Apr 1 °25-'46 
4148'13 M-N $4,200--.-May 1 1923/4248'17 F-A | 8.000r_Aug 1 ‘18-19 
454813 M-N 4°800...-Nov 1 1918 :000r_ A: 20-37 
48°13 J-D 4:000----Dec 1 1918 4, Public Imp ovements. 
4s ‘16 J-D_ _5,000_---Dec 1 1936|48 M-S _$3,500r_.-Sept 1 1918 

,’ + © 
4s ‘17 M-N 75,000----May 1 1936) 48 ii, 742. 500r- --May 1 1928 
4g inicios! Buildings. 1920| 3248 20.500r- Meh J 1919 
eo is see Ber | ies 
- P r a 
Mra eee SE ee REE 
* -<-- . r. 
448.07 J-D ” ,7.500----- ec 1917 45°12 M-N 9.375r-Nov 1 “18-32 
4348'13 J-J._ -2,080_---------1918} 4s M-N 86.080r_Nov 1 "18-21 
1s TD S800..------- 1918] 46°10 J-J  50,300r-.-July 1 1920 
Bap bh, ae Hale ee bee oe A 
48°15 M-N118,750----Nov 1 1935|48 14 M-S 13 SO Senet "17-'29 
4516 MN $7:000--2-------1936| 40 ¥8°°5 4°", oodcar_July 1 1918 
=. MWY wn2cececece caer. 
#19 rm 78,000 eo pepe: 1937 % sy 100:000%-— Apr 49°30 
416817 Fk (eee Ane 1 te-gilas AG 290.000r-Aps 1 02 
ast SE careasialaatad | ae SPtie---dan } 18a 
° A ee 
44813... $3,200-----July 1918] 4s 40'000r. --Apy 1 1923 
48°14 M-N 4.800_---- May 1919] 4s rp 215.000r-July 1 26-26 
48°15 F-A  4.000-...-Aug 1917|4s 10'000r =_-Get 
4s ‘16 M-S 8,000_---- May 1918] 4s a 1 2128 
4s 17 M-S 10,000-----Apr 1919] 4s IJ, 25: 000r---Jan i 1 1980 
4s 10° M-N$20,000-----May 1920;4%8 33 2e'000E2-wSuly 11931 
48°11 M-N 25,000--.-- May 1921|3%s J-J _75,000r---Jan 1 1932 
4s '12 A-O 30,000----- Apr 192213i45 A-O 325,000r-_--Apr 1 1932 
48°13 F-A__2,800----- Feb 1923/48 °11 J-D 135,640r_-June 1 ‘19-'41 
4348'13 M-N 35,000----- May 1923) 4343'13M-8 {112.000_-Sept 1 '18-'33 
414 JS 4:400-2222Jan 1924/49 '14 M-N{ “40007, Nov 1 “18-23 
48°14  M-N 45,000_.-.-- May 1934 60,000r.Nov 1 °24-'33 
444s'14 M-N 18,000-_---- Nov 1934148 '14 —.. 205,000r_Nov 1 '18-’43 
48°15 J-3J 38,000_---- Jan 1935|45°15 ~~~ ~84/000r__July 118-45 
“ a3 a ph si emnoas Aug tt Street Improvement. 
43°17 ¥-A 60,000----Feb 1937|48  4,0°8120. ‘0008. “Apr 1 1930 
ane ts and Highways. . 1919|3 4805 A-O*125,000r- --Apr i 1935 
43°09” M-S °15.000-----Sept. 1919 4s" eR io alee ee AR 5 
4s’l1l J-D 59.250----- June 1921) 48 gro, ORE: “cay 1 18K 
4s ‘11, 3-D 36.725-----Dec 1921) 4509 M-S 20,000r---Sept 1 1919 
44813 JS 24, 150..--- July 1923 re XD, 25:000e---June 1 1929 
, , 8s » ’ --- 
da 10 J-D 924.000.----Deo 18% 4o"14 B-A 27:000r-¥ob 1 ‘19-'24 
4s '12 M-S 118;000--..-Sept 1932|48 14 M-§ 73.000r_Mar 1 (19-74 
21,000-----Sept 1932/48 15 MS Se et 
4%s'13 F-A 63,750----- Aug 1933 +4 16 Ar) Botte Mor 1 18a 
4s (14 F-A 14,000....- Aug 1944 '000r_Nov 1 22-26 
48 (15 A-O 209,000-----ADE 1990|48.'17_ A-O 108,000 ---.-1919-1927 
48°15 A-O  4,000----- Apr 1920/48 17, 493-098 ----- ie 
48°16 M-N_ 55,000_---- ay 1921) 44527 5-7, $16,000 ----- 





1 
ity-Hatt Repair. 


Hospital Bonds. 3% Aug 11919 
17 J-3 $100,000c_July 1 °18-'37/3 4! 000r. -- 
rise 17 ton 8,000c_N Nov 1 1821 oT or 20,000 -.--.- 1918-1927 
414817 M-N 15,000c_Nov 1 18-'32 wer Loan. 
iscellaneous. * m4 $100, 0008 --Ape 1 + 1937 
$03 FAA *'700-2- Aus. 191813148 J-D. 10,000r- “June f 1 1939 
4s 08 J-D $42.60 Dec’ 30 1918 aide + 87 000e--- 1} 
48 '10 J-D _8,000-.--Dec 1 1920/9788, MS af.one--- Mar 1 1940 
4s "11 J-J _22,000----July 1 1921|48 17 20 | 42.900 aca 
48°12 J-J 148, -800-..-Dec ; 1933 “a unic sy e r-=-Dee f 1918 
, -J ee S o6ur Pale 
440-43 53 2.450----JSuly 1 1923 “x 5: -D ba roqsbeo Ik 
do id | ED, 8 000; --- Be 1 1824 | ga RPS Th .bioe Nov Tas 
Gross debt Dec 31 Keilor 6 358, 838 - ’ ‘a + fe , tone 
Net debt--...---------- 2,665-814| public Healthy 
Water debt (incl.) .....- 432, Sch see meee oo" 1918-1922 
Water nd (add'l) 138. 753 gol-Dra nage. 
Borro capacity____- 559 ¢ dhe* EEE woede 1918-1922 
Assess. val.’16 (abt. act.) s 17 che ROE ddan 1918-1933 
Zax rate (oer ot oo pos: sits b "sbocial Acts of 2 ee 
’ 15, y s 
a nae ee ta Nat. Bank, B cess of the city's legal debt limit. 
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MASSACHUSETTS—CITIES AND TOWNS. 





[Vou. 106. 




















LYNN 
(Concluded) — 


bonds thus auth- 


orized is $1 
TOTAL DE} , £0. Apr. 1 OT | as 


Munic. 


loans ) $2,465 
my loans (outside ett ,197 .800 
ater tside 


limit) 2,230,000 








CHESTER. 
MF ag, *- 




















1646 Population 10 1915, oO AE. 
all 5520 S60___-May 12 1919 
. "m8 Te. 000 ra ake 1918-1928 


Total loans ( tem- 05,000 .....1929-1943 
porary loans)....-- 5,893,700 Pah + ds. 

Po Re ’ 4s '08 M-S {$102,000c __.1918-1934 

For municipal loans... $388,510 Re 1935 

For special loans-_---_--. 342.637 | BOND. DEBT Jan 1 1918 $319,000 

For water loans...._-- 329/800 Cash balance -.....----- 313 
Total sinking funds -_---.-- 1,560,707 | Assessed val., real estate. 9,520,270 

_. 4,332,992 Assessed val.. personal... 1.6 1.208 
Pop'n, 1910, 89,336 1915. 95,808 Total valuation 1917----11.181,478 
cou: a ublic, | Tax ra’ oes 4 pape ‘ 
Or at Ol io ice; INT. at Old Colony Tr. Co., Bos. 
One SESSED * VA eeION 
1916. town in B 
Real estate. _$77, 246, 155875, 948, 555 oa 1775. P on “1916, 5, 772. 
( t cash vase General, 
Personal. .-_.- 14 ry 215 1 8,840 | 4s - June 1922 
, OS Saeegee 91.780,370 98° O77 ‘395 hool Bonds. 
ee Or EE)... « socwcn 21.00\48 11 J-J $28,000 ..-... 1918-1931 
*, ‘ M-S  4,000c_Sept 1 °18-’21 
me ae a is in Middl Count hting Bonds. pes 
esex y. n nds. 
e. March 31 1881. 48° lie 128 38 ,500c_ Sent 1 ‘18°34 
1 House 48 7, .---Junel 1935 
sss f F-A #16. ae "18-25 | 4s yee 43 .000.AKO 1 °33&'°34 
I-J 850_-July 1 136 | 4e A-O_ 18,000__Apr 1 ‘19-37 
bs 4 J-J 700 --July 1 18-28 BOND. DEBT Apr 1918_. $169,500 
48’'06 J-J 36,000--July 2 '18~-'26| Sinking funds____....__-_- 57.004 
| he 7 eee ,000__J5 1 °19-'23 | Assessed val., real..._.--_- 3,687 .660 
ge * ee ,000...Mar °19-’23/ Assessed val., personal_-~.-_1,029,020 
4s’'06  -.. 90,000_.-_July '18-’26| Total valuation 1917----_-- :716,680 
4s'06 -... 13,500__-July °18-’26| Tax rate (per $1,000) 1917--.$18.80 
att Gta on ne 218-26 Nat. B . Boston. 

Sidewalk nds. d MANSFIELD WATER SUPPLY D. 
48°16 ... f$3 Site. July } 11918\48 95 -.. $25,000..-......-. 925 

6 "19-"21148 03 -... 10,000.......... 
40°14 ... 3, fs pr 11919/48°12 —-- 6,000- tue Sh 000 yly 
48°15 ... 4,000.-May 1 49-20 48'14 J-5 63,000c-Jul 1 °18-'39 
"> eee 4:000---Mar °19-'22|48'15 F-A 27; “Aug 1 °18-'4 
4s’ brie 4,000_._July ‘18-’21|4s8 16 M 13.000 ___-- 1918-1931 
4s’ naa 5.000.--July °18-'22} BOND. DEBT May 1918_ $144,000 

Dr inage Bonds Value of on --4,716,680 
3 348102 J $15,000 ...-July 1 1932 Popsigtics in 1917 (est.)______ 500 

48'04 J-J_ 20,000-.--July 1 1934 t First Nat. Bank, Boston. 
48'08 J-J 0,000 2 July t 1938 -— 

348'09 A-O 20,000.---Apr 1 1939 MARBLE. 

48°10 M-N  1,000._June1'19-’20/ This town Essex County 
4s‘11 J-J 24,000..._July 1 1941/| Inc. 1649. Pop oH. 1915, 7 608. 
48°12 J-J 10-3 oul 11942| Street Bonds. 

48°14 A-O 16,000._Apr *19-"34 4s’1l1 M-N $10,000c_May 1 °19-’20 
48'15 M-N 12,000-May 1519-30! Electric-Light Bonds. 

Street Loans. 94 J-J ,000c.___July 1 1924 
4s 09 -S 000...-Mar 1 1919|48 g’'09 M-N 14,000c_Nov i °18-'24 
3 48'09 AO  1,000...-Apr 1 1919 ater Bonds. 
4s’11 J-J 5,200.-July 1 °18-’21|4s ’89 M-N 000c_May 1919 
4s '12 J-J --July 1 '18-'22/48 90 J-J 4,250c_July ‘18-’20 
48°13 A-O --Apr 1'19-'23/3348'09 M-N_ 6,000-.-May 1 °19-'24 
48°14 A-O 30,000_.Apr 1'19-’24/48 '10 M-N 17, ay 1 °19-’29 
48°14 ... -Dec 1’ "24 4s '88 M-N 2,6 Siete tin laa 1918 
ae28 soo 16, ‘875. -May } *19-'25| 48 ‘92 J-D 5,0 ~---1918-1921 
46 sen ee 000. July 1 °18-'24/4s8 "95 J-J 15, ..--1919-1921 
js: Bee at | 4s’1l M-N 3,000c.May 1 °19-'21 
4s8'15 -.. May i °19-'26|48 '12 M-N 14,000c_May 1 ’19-’ 
4s '16 00022 5 yl’ 18-36 48°16 J-D 9,000c_June 1 '19-’21 

un asia f vn hool House Bonds. 
4s ‘08 $1.000____July 1 191813 %s’03 J-D $12.000c_ _._1918-1923 
OR CRS Sc ORO... ientneineicl 48'06 J- 16,000c_June 1 ‘19-’26 
000 ...-- 1918-1922) 4s 3 J-D 60,000 ._.-.-. 1918-1932 
We AT és 4 ee wccee 1923-1924) 4s ° J- d une 1 '19-'33 
000 -._.- 1925-1927|4s 16 J-D {16,000c_June 1 '19-'26 
,000 ..-.- 1918-191 000c_June 1 °27-"31 
Ge °17 ..- 113,000 ..... 1920-1922; BOND. DEBT Apr 16'18 $323,000 
cendaeia 1923-1924} Water debt (included). _- 95,000 
3,000 -._-- 1924-1927 | Assessed val., real__.___- 10,276,000 
}) SSSR | RRR Regime i x Assessed val., personal... 822,576 

Fale De artmen Total valuation 191; a De 098.576 

4 8 oz" $5.000- Jury 2 Ags Tax rate (pes $1,000) 1917-__$20.00 
02-’03 _. ..July z. INTEREST is Sapakie at Boston. 

aa* A: yee uly 2 1833 —_——— 

4s’ 08 atl 7,000_._May 1 '19-'25| MARION. 

4s He, --Mar 1 '19-’27 fen tr town is in Plymouth County. 


9, 
ital B 
a ah ital Bon ends. .-June 1 '19-"24 


1 
Fublis ; Parks 
80,000 ....July 3 1944 


,800_.Mar 


1 "19-'25) 4: 


Water “Construction. 


4s "1 
4s * 53 *S0:000-Juiy 3 edb a7 
uly 3 '45&' 
43°99 JS  20:000-. July 3 1024 
3 %s'01 J-J 
48'04 J-J 000 -- --July 3 1929 
4s'07 J-D 25,000-.--Dec 2 1932 
4809 M-N 10,000----Nov 1 1934 
4s ‘ld A-O 8:000--Aipr "19-'21 
48'15 J-J 000-July 15 *18-'24 
4s '16 000¢-July 1 '18-'20 
4s 


Sewer Loan 


age a — on 1915, 1,487. 
48'14 A-O $8,000c_Apr 15 °19-’20 


3%s'06 s-a $8,000-.-Jan 31 °19-'26 


4s we tet 


Oe 4 5-5 


77 .000c_ 
ND. DEBT 1 Dec 


loan at W. 


MARLBORO 





Assessed val., real_.._.._- 


Jan 
31°17. 


areham Sav 
1 1936 | school loan at Nat. Bk. vot W 











2,000.-Apr 29 °19-’26 


1 °19-"38 
$99,250 


2,641,220 
— val., Soa 330 

Total valuation 191; 1917. IRS: 3,223,550 
12. eg 1 1926 Tas rate (per $1,000) igi7°'* $13 20 


NT. on water loan payable at Old 
Colony Trust Co., Boston; on sewer 


ank; on 
areham. 


UGH. 
This city is in Middlesex Co. Inc. 
May 23 1890. Popula. '15, 15,250. 


*99 000 .. ..July } 1919 Sewer Bonds 
3 %s’00 3 ----Jduly 2 1920) 4s J-J $20,000c_ oe A 11918 
34s J-J 60,000--July 1 50 eo8 48’04 J-J 12,000c. ..July 1 1929 
3 44804 J-J 23 ----duly 1 1924) 4s M-N 13 Bannon s-20Ow f 1 1933 
3 348 05 J-J' 25,000....July 1 1925/48°10 J-J 36. 000c_July 1 °18-’35 
4s "11 --- 12,000....Sept11931/4s’1l F-A 9,000c_Aug 1 *18-" 26 
Sewerage. 4s 16 A-O {51,000c_Apr 1 °19-'36 
48 ‘92 N $50, O00 -- --May 2 1922 ,000c_.._Apr 1 1937 
4s "93 MN 100,000 .. ..May 2 1923 Street Notes. 
4s "94 M-N 200;000 .. .-May 2 1924/|4s'13 J-D $7,200c_June 2 '18-"23 
4s "95 M-N 150,000_....May 2 1925 aving Bonds. 
48°96 M-N 100,000...-May 2 1926] 4s "15 -J 6 ,000c. Aug 3 "18-35 
3 348 M-N 30,000_. ay °33-'35148 '15 J-J 12, pono-oay tb Fa tr 
43s 08 J-J 0,000 .. .-July 1 1938 1 pone~a< iy } 1924 
3 48 09 A-O 20,000...-Apr 11939|4s "16 F-A {40, ‘000c_A t Ag iH 
4s ‘09 J-J_ 30,000 -_.--July 1 1939 -~--Aug 1 1926 
4s"10 M-WN 35,000....Junel 1 Water Bonds 
4s "12 J-J_ 20,000_.._July 1 1942) 4s M-S $20. 0000.. --Rept 1 1921 
4s "13 A-O 40,000_...Apr 1 1943|4s F-A 150,000c...Aug 1 1922 
* By | ee ee 8,000c _._.1918-1931 | 4s M-S 700000. ._Sert t 11924 
4 15,000c -~--1932-1946 4s J-J 50,000c.-.-July 1 1926 
is (14 --. _9,000_-Sept 1 *18-'26| 4s M-N 20,000c...May 1 1930 
4s "15 -.. 27,000-_Feb 15'19-'45| 4s ae <M dates eiciah innit 
48°17 -... 30,000__Mar 1 '19-’37|4s '°14 M-N 2,400c_..May 1 1919 
ua Debt Dec. 31 1917— City Hall Bonds. 

‘oO I citi eli: talikotin hese :700\48’05 J-J $21,000c_July i *19-"24 
wy t d, &c Gower.) 449 ,563 J .000c_Jan 1 °19-'22 
Water debt Unciaded) -7~ "342'388| 4 SehOO! B80 aug 3 ‘18-35 
Water sinking fund (incl.) 141,090] City notes a. trust fund $31,856.02 

Assessed be Nive sre a 34,715,900 slice ; & a tion Loans 
Assessed v: vel.» personal. .7$5.131,.997 | 4s '08 $26, ----May 1 1927 
om oy leita aie nana 39,847,897 | 4s '08 aN 1,500___.A’ 1918 
per $1-000 000) alist ies $23.30 TOTAL DEBT May 1916 
Popin, 19 iol 4 1915, 45 007 | Sew er sinking fund... . ¢ 
got Bank, B A sinking fund 202,291 


sos Bonds 
4s 





Assessed val.. persoual---*3, 739.6 


Assessed val ,404, 

Total valuation 1917...-11.:44.410 

Tax rate (per $1, os “1916 --.$21.60 
INT. on bonds of 19 


15 and 1916 at 
Merchants’ Nat. Bk., 
pbk nen Ay Nat. Bank, Boston. 


This to in Middlesex Co. Inc 
Apr. 19 in "Seoul. 1915, 6.770. 
Water Bonds 
&r.Jan 1 1919 


$125,000c 
BOND. DEBT May 3 1918 $125,000 


--e-e= 


about 80% actual) 

Tax rate (per $1,000) 1¢ 1917-_..$16.60 

iNT. at lnterrat. Tr. Co., Boston. 
MEDFORD. 

This eg Aer in Middlesex County. 
Inc. May 31 1892. Pop'n’15,30 : 

Notes Outstanding Dec. a 

a Amount. | Due. 





ROO. 6.0 nn i ie mews wate $254,139 





48°15 -.. --July 1 '18-'20 
00...-July 1 1918 


380 eke 1} 1 1918 


M-S 35,000c. .-M 
3 1836 


48 
48°16 J-3J 190.000c- J. 
Department & Reuls, Bonds. 
4s’ $2,900c___July 1 1918 
’ -July 1 ’1y-’22 





7 5-3 





26,000c. ..July 1 1923 
af = 4 Bonds 
"ll F-A $2 Pp iite- Aug 1 Kr aft 
15 ia 1 20 
-8 BEE y tl e-t9 
48°16 J-D 13,0006 Sept 1 °18-21 
1 °18-’32 


ee 








“ 
ow 


h partmental Eaul 
AO ($2, Oct 3.1918 


Oct 3 1919 

School-House Bonds 
N $45,000c__.May 1 1922 
= <IMay 1 1927 
Ang 1 1928 








oe 


F-A 
‘ll M-S 











bad wit 
SOO 
o< 
~ 
. 








3 
&3 
ee 


~_—_—_—_ 


_ om 
hore ms 
romeo soores ee: 

ES 

t 

| 

gE 

< 


33 
fib 
$° 


Bs pe pt pt pee pt et 


48'12 J-J 


J-J 
J-D 


6°18 wan 


4s'16 A-O iE ee 


ese a : 
e 
EE 
icp d tet 
peeceeeee 


D eee 
1) 


i= 
5 
aeuee 


at 
. 


u-_—___ 


oo 


aay 
' “ee 
eo 
o 


oo 
STS) 
KON 


48°16 M-S 
4037 J-D 
"16 AO 2, 
16 A-O 2:000c_Oct 10 *.8-'21 


$12,000c&r_Feb 1 1930 
,000c&r_July 1 1932 


4s 
4s o.. gh 27,000r_-.Nov 1 1932 


t and Draina e Bonds. 


School- 
_|3 s'09 M-S $78 


ico 
ceentert = 


1] 
Sees helt 


x 
a 


22 8,000c_A 
BOND. D’ Atercc limit $736,000 


uly 
3 30 ‘000. July 1 '20-"21|* 


Auditorium Bonds. 


OFS | ae M1 ed $28 COOL Suly 1 °18-31 
Park 


nds. 
ri MN $4,000c_ Nov "18-21 
4,000__Dec 1 °18-’21 

py Se 4 ‘ 


adi $24,000 jessiualcas 1918-1929 

House Bon 
8,000c. Mar 1 1929 
5B 3i00.08 limit) . 
“t 





oad 
Fe 
ae 
& 























y 1 1934 


imit). 
.~May 1 '18-"35 
i eS ease 
~* Sidewalk Notes. 
48°17 A-O $10,000__Apr 1 '18-’22 
OF de Drain. a (Or e 7% fg F 
02 + J-J $100,000c - Jul 2 
M-N ¥ ioe & 1 1919 
10 J-J3 5.0 .--duly 1 1920 





Sewer fiat 9f 
"15 N 























A-O 4, -Apr 
Water-Works (Outside o 
M-S $35, 


J-J  38,000c 
Sa 10 yo 


"09 ip {28/0006 
1,000c - ..June 1 1932 

M-N 2,000c.May 1 °19-’20 
5,000c-July 1 ‘18-22 
,000c..Dec 1 °18-"23 





all al al a 


at et pt 


§.000c_June 1 "19-26 
pr 1 19-22 


ceretees 
NQiihwwnoO 
ego + toh 
ny q& 
AMC 
s 
° 


oa 1 1917 


Insidelimit. 137 *500 
ote debt ( 
inking 


ditional)... 1 
e limit 


val., personal__ 
Total valuation 1917-518 798. 44 
Total tax ag $1,000) 1 6 |.$22.00 
Pop’n 191 15.715; 1918, 17.314 
INT. at Nat. Shawmut Bank, 
Boston, or Melrose Tr. _Co., Melrose. 





RRERIMAC. 
This town is in Essex County. 
meres 1876. 
ater Bon 
4s 04 J-J $50 2.5000 -Suly 15°18-'82 
Electric-Light Bonds t 
4,506C_ July 15 °i8-26 
eoND. y ~ ~+a ‘Apr 10 1s. $57 B00 


valuation, real 7271,408'590 
Assessed val 3 personal — - 63,649 
Other assessable property. 13,538 
Tot. val. path 7 


es 1,582,717 

Tax TN ar hk 917-_-$26.50 
Pop'n. 1915, $2,101; Mol? (est), 2,300 
INT. at First Nat. Bank, Boston. 





18-29 | WE 


This town is in Essex County. Inc. 
in 1725" "Pop % 1915, 14,007. 
Water, Bond 

M- NS 100, boos == bi? 1924 
F-A 20 -T 


A-O 
F-A 25 
J-D 25, 
1 A-O , 
"10 J-D 20,675c--D 
J-J_ 18,000c_July 1 °18-’20 
3,000c_Sept 1 °18-’32 


igs ‘17 M-S 
Sewer Loan 
3s J-J $25,000-_..-July 1 1932 
J-J 4-400 ok cola ame 
Highway Bond 


4\%s'17 F-A $1 6.000c- Aug 1 °18’21 
School Bonds 


a 


4s '10 ites be | ,000c_Aug 1 °18-’25 
roe Aug 1 | 4oSe 
4s ‘16 M-S_ 16,000c_Sept 1 °18-'34 


4\s'17 M-S 30,000¢- Sept i "18-’ 32 
School-House Notes 


ase 17 J-J uly 1 '18-'22 3%s Je : Leip PEER 2 
Street-Impt. Sane rt 4s J-J 3,500..--Jan 1 1925 
ae oe $2.4 400. June 1 °19-'20] 45 M-S 5,000-.--Mch 1 1925 
Ph. | Aidoing -Nov 1 '18-'20] 45 F-A ea 
8. = i ‘900. -July 1 a5 24) 4s J-J_ 13,000_--Jan '21 & °22 
4s'16 F-A_ 6,3 Aug 3 '18-'26/ 4148'13 _._ 30,800--_-- 1918-1931 
4s 16 M-S { 8,000--Sept 1 °18-'2514s°14 J-3 28'000__J3 july 1 "18-"31 
600...-Sept 1 1926) TOT. BD. DT. Sept 17°17 $513,400 
“ "16. M-S 23.200c-Mar 1 *19-'26| Water debt {fincl.) ia 240,500 
s ki F-A ne: - a, -Aug 1 °18-'26/ Sinking funds______..--- 268’ 308 
rainage Bonds NET EBT Sept 17 '17-- 
yo Hope $500____July i 1922 


16,000__J July 1 °18-'27 

as "16 M-S 10,000c_Mar 1 "19-38 
Pin Department Bonds 

$9, 000-_July~ i *18-"32 

Be 17 A-O 34,000c_ Apr 1 °19-’35 


table Bonds 
4s 04 J-D $19.0000.--June 1 1924 
nicipa oO Bon s 
fee’ 0) $38.Uboe 000c_Dec 1 °18-'23 
bite 3°400- July 1718715 | 45 
2100. Oct 1 1820 
TOTAL DEBE JAN’ 11917 
e limit $1.181,439 


Tax rate (per $1. 000) 1916 "$10 
pee Shawmut Nat. Peg 





maaneen. 
This city is in Middlesex County. 
Inc. a town 1850; city Jan 1 1900. 











Total uation 1916.10. $320 P70 
oO Ae er ) ad 

INT. o My bonds at First Nat.Bank, 
Bos.; on “notes at City Treas. office. 


MIDDLEBOROUGH. 
This town is in Plymouth County. 
Inc. : 160, Pop. 71915, 8 8,631. 
as Mi “EN “$5,000. -.Nov 11918 
eet =N $22. 000c..Nov 1°18-’23 
z F-A {15. S0bcN a ee 
» + ov 
oe ee { 5.000c_.-Nov 1 1925 


4s nS No $1b.000--Nov 118-26 





rs debt Jan 1 1918 os 3) 
Tem i co enraneocnd 45,000 
Vappatios. real_..4 096,345 
Total valuation 1917 pal---, 
Tax rate (per Qo ‘ent ‘bonds 62-321 30 
T on nds paya 
in Boston; on in Salem; 


railroad loan 
on other joans in Middleborough. 
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MIDDLESEX COUNTY. BOND. DEBT Apr 6°18 »367 | 48°14 J-J {34,000r_July 1 ‘18-34 
County | seat —. 3 f 7 ; 








is Cam . In-| Floating debt__......_... ,000r 
ted 1643. Pop'n '15, 733,624. value, real estate_4,683,285 | 4s '14 J-D /{28,000c_Dec 1 : 
eg Assessed valuation. pers. "670-165 56.000c_Dec 1 '17-'44|  Police-Building Bond 
4s 13 J-D $25,000_.Dec 1 °18-’22| Total val. "17 ( al) 5 48°15 M-8 108 Mar 1 1 
% 14 J-D _ 7,000__Dec 1 "18-'24| Tax rate (per, $1,000 rf : 7 STH 00 4s "15 M-S 27,000r-Mar 1 
OS ae ID Ron 6600 Dec 1 "18-21 POP oT is pavable S aya oe ee a 50 “Oct t "21-"45 
«, Court-House ‘Bends 4s "16 M-S $46 0007 Mar 1 t 46 | 48 neat ; *18-" 
150,000c. Dec 1 '18-’32 | NATICK. 48°16 ... 46,000..Apr 46 | 4348'14 A-O {27,000..Oct } 44 
: $ 18, 19te oe This town is in Middlese rereti Ss Oo0r 15,00 
BOND. DEBT Jan i "18 $238,000 Tne. Feb. 19 1781. hte n ‘15, 11,11 48°16 F-A Wfeasant t Bonds. . 
Note debt (additional) __ 32.000 ot 39 School (int. at Treas. office). 4s'17 -... {36,000..-Jan 36 | 4s ‘ se 2 °18-"22 
Assessed Hey real-658.088.551 | 48 582.500. 11,000_-_Jan 1 ‘37-'47 School Bonds 
val’n, personal_109,785,806 i  B Notes Ye at Treas. orice) 4\s'17 F-A_ 30,000..Aug 1 '18-'47/3 s +) $35,000c&r_July 1 1 
Total valuation 1917. 767 B72 357 oy ae $72 1265 - ----19 19-194 sa VaR adi Sus, Z JD 50.0000. --Des iis 
INT. at Beacon Tr. Co., Boston. | 4, ¥*tes Yotes Une. at Treas. ee | an 5,97 MN $52,000r- ._May + Aly 


1 1927 | # 
$ "19." Refunding Bonds 
ena an SOMEE, Unt: af Treas: office). of Bon da oot APE 1 "1021 | 5 REGU RTS 94-000r---Sept 1 1918 
This town is in Worcester County. is 25,000. .-July 15 1926 Meco se 5-3 0 
Inc. 1780. Population '15, 13,684. syne Ont. af Treas. office)... on | 48 ‘87 33 000r. ~. 1 1957 
aigometery Notes, a BP 333-000 - - Oct eat | 48-14 A-O 26.000r-Apr 1 *19-'44 
__ Sewer, Bond ---Nov 27 1918] oie “April 11918. as poe 
42°06 4-O8135,000.....1918-1936| Sevtngneng ~~~ --9 493090 4s ‘1 ~30¢ 
82:0006-Nov 1 “ig-as| mene fund coc e 18-017 1 ug | $15 MS 40,0006--Mar 1 
4s "ll A-O 18:000e.000 1 ‘18-28 Sew eo 39477385 5 oe 30 J 
4s 
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yey 
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(000r. --Nov 1 1919 
.500r..-Oct 1 1919 
000 





---Sept 1 1931 

















er debt. .....- m 


School Notes Sinking one Mee 

3% M-N $10,000__-Nov 1 °18-"19 Net sewer debt..-....... 199,127 4 

= M-S 9, 4 1 °18-'26| Net general debt..-....-.. 51,090 | 4 +1 

4s J-J_ _9,000_-July 7 '18-'26| High-school debt 82,500 | 437s'17 M-N 5.000._Nov 1 °18-'22| Assessed 

: "$457,300 School & Public Bidz Bonds Total valuation 1917- eg 

,000c-Nov 1 *31-’35| Assessed valuation, real__ $6,839,975 $356 99 P-A 000r. ..Feb 919 
3 
3 











yf 4 an INT. a 
‘ ey : £’99 J-D 3500008. June T 1920 , 

es so dh ie itches ref Total val on 1917.._.- 7,886,7 
Sonex valuation, real__ 8.032,053 | Total tax (per $1,000) i917. .-$25. 00 























NEWT 

This ~ ty, is in Mid Inc. 
June ef 1S. 3. Porn OLS. ZS 113. 

Water Loans 

a°3 $100,000c&r_Oct 1 1918 

"90 “S '000c&r_Apr 1 1920 
"91 a0 5 00:000c&r-Apr 1 1921 
» Rees 100 Q0dckE Apr 1 1922 
93 @ ug 11 


4s 
0. 90| NEEDHAM. , 
Total tax (per $1,000) 1917--.$21.00| This town is in Norfolk County. | 4s 
INT. on 4s at Nat. Shawmut Bk.,| "ac. 1711. Population °15, 6,542. > 
Boston; at Milford | Sav. Bank and Library Bonds. 4s 
Old Colony Trust Co., Boston; on| 4s “8 $8,500 -...- 1918-1934 | 45 
3s and 3h 48 at Milford Sav. Bank. Water PS 4s 
4s 

4s 

48 

4s 


MILLBURY 
This town is in Worcester County. 
ey nSehool, Bonds. 
$39,500 -._.. 1918-1933 





Refundin Bonds. 


48 21,000 _ ...-1930-1932 i 4 "28." 
WED w oan 1933-1944 a'l4 F-A_ '6,000r__Feb 1 °19-'24 


b ND. DEBT 4 r1918.. $39,500 *19-'37|48 98 M-S 75,000c...Mch 1 1928 
Note ge a Sey 1917 Town-Hall Bonds 4 347 MS £36700. Sept 1 433) 3%s'01 M-S 25,000r-.-Sept 1 1931 
Assess. val. bank --- 12,500r -- --1918-1922 ifle Range Bonds 8 000c. ..June 1 1932 
Total valuation 1917.....- 3,37¥,539 School Bonds 16 ‘$8, 000... May 1 '19-’26|3 48°03 J-D_ 20,000r_June 1 °19-'28 

Assessed val’n, personal J-J $37. 500.Dec 31 °18-"25 Water Loa me 18- 

Total Valuation Hotz ecccee 3,37 539 | 4s J-J F 918-1934 "94 A-0$120, o0oor Apr 1 1924 3 %s’06 F-A y ‘000r . - Feb 1 *19-" 
Population 1910; 4-740; 1915-+5.205 | BOND. an oa ay get 4s ¢ ‘94 A-O 200,000cr-Dec 15 1924/8745 <==, jioamo--Mar 1 10" 

op on : ates ec , 4 
Water debt (inct.) 188.000 | $5 £ 88 A-O 400.000cr.-Apr 1 1930 1G ca—, $4,000 000. Aug 1 "18-21 

ghway Loan 


wonnne-=5 4s ¢°97 J-J. 600,000cr--Jan 1 1927 

Assessed valuation, real_..7,948,550 ’ 

MILLERS’ FALLS WATER DIST. | Accessed valu. personal. 21. 334¢00J-D 48.000r. --June 1 1930 |48 96 M-N. $80,000c&r_May 1 1936 
ND. Disb Mar 896. Total valuation 1917..--.. 9,158,655 ‘10 M-S 69,000r-Sept 1 '18-'40| ,. “Sewer Bonds 

BO DEBT Apr 23 '18- 4 Total tax (per $1,000) 1917- -.$19.80 000r. "22 J-D $98,000... Dec 1 1922 


2 "11 M-N 115,000r.May 1 "19 "41 92 ‘4 21 000 Dec 15 1922 
INTEREST coupons are payable 54 J : ,000--- 
ng) Valusgig | canamperaee 10) Sy at Boston Safe Deposit & Trust Co. "12 M-N{50,000r-May 1 °28-'37 ae F-A 100,000c..-Aug 1 1923 


——— 20, ay 1 "38-"42 
NEW BEDFORD. Fire Department Bonds. 
This city is in Bristol per. 4s g ‘07 M-N $ 3 ---May 11 
MILLIS. one, Mar. 9 47. Pop'n ’15, foo. 4s 16 M-S 126,000r_Mar 1 °19-’ 
This town is in Norfolk County. Im rovement 4s 000 
Incorporated Feo. 24 1885. 4s 08.0 000. -r-July 11918 | 4046 Jed” 40000. ohh 13 
4s ,000- SS Dec 1 1925 | $s ‘os. MLN 3. '000r-.-Nov 1 1918 ighway Bonds. 
BOND. DEBT Janii$i8 $30,000): 52,000r_July i ‘iS-i9 $13,000r___Apr 
Float t - 2, -Aug 1 1 '18-"19 
"10 M-S 42, -Mch 1 '19-’ 
"10 J-D 8,000r_June 1 19°30 
000r..-July 1 1920 


Munici IL a dtyans 
s 

iN MS pel Leen Bonds 1'19-'21 

tS 24.000r_June 1 °19-'21 

15.000r_July 1 °18-’21 

M-S 60,000r--Mch 1 °19-’22 
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tal assessed val " 
Tax rate oF $1 000) 1917 ...$29 00 


2 
> 
06 


wet 





Se 

88 

— 
bs 
8 
= 
$32 
wigs 
4 


N 43 
3 M-N 26,000__Nov 1 '18-'43 
J-D 26,100c.June 1 ‘18-44 
HA 28/000--Aug 1 “1848 
9-'26 | <s°16 -- _28.000.-Feb 1 °19-'46 
8-27 "Charles River Basin Lean. a 
18-'27 3s 11 M-N $4,000..Nov 18-'21 
850 119-'28| 95 100" -D-$45.0000.— Loan: 1925 
7 M-N 10:000--Nov 1, '18-27_8 48°01 J-D 35.0000--Deo 1 1928 
uunicipal Building Bonds 09 3 49°03 3D 13'000r. Dec 1 1928 


’ , 29 
§ 28 0,000r-Sune } 142138 |4s 95 ¥F-A 300,000c&r-Aug 1 1935 
AL MON 52.000r-May 1 °19-'31 ee TA to car saly 1 19398 
Assessed valuation, real__ 15,688,250 1 :000- ay 48°15 M-S pote. cepe } 1 ss 4s 96 J-D 100:000CKr_ Dee 1 1936 
val'n, personal__ 2.146.353 0,000. - m 4s 16 --- 49 000- - 4s 97 M-S 100,000c&r_Septfl 1937 
Total valuation 1917. - 17,834,603 Cometer, $6,000. Apr 1 ‘19-24 Library Bonds | Jan 1 '19-'29|48 97 J-D. 50,000céer- Dec iL 1937 
Tax rate (per $1.000) 1917. --$16.00| 48,14 ALO | 36: P 8 Ae Oe eo Or yan t £19.30 [48 98 MeN 50,000r-.-Nov.1 1938 
Population 1915, 8.600; 1917. 9.129) 4, Trg *4r A" So ourmar 1 '19-'29 | 4310 MS 47,000F- Sept 1 18-'30|48 299 J-D 63,000c. ..Dec 1 1938 
INT. on school 3}4s of 1909 at Old Bridge Bonds 1, Street Widenin Street Bonds. om, 
Colony Trust Co., Boston; other! 4s '0Q7 J-J $777,000r---Jan 11957 | 48°13 M-N Mb0eN Nov 1°18-'33 os 33 -$6,000..Jan 1 '19-'20 
loans at First Nat. Bk., Boston. 10 A-O f{ 4,000r_-Oct 1 °18-’19 o416 13 J-J 6,000. July 1 '18-'28 
és re Police Bon ‘000 4s ‘14 3'500._July 1 '18-'24 
. MONSON 4s'13 M-N 1 Bote -- «500 i tois © aos ee ee 4s (15 ---  8,000--July 1 '18-'28 
. aviws -=- ce on , “ay ua ‘ es ’ ’ 
This town is in Ham ~a County. 4 "15 M-S 16,000r-Mar 1 '19-'34 41481 . $150,000--July 1 °18-"37 4s # is --- 7 er df eT a 
Water-Works Bon "Ib Fh WiWe-dug t “18-5! | 45018 S16 6,000, “Seas 1 Te Searle Sk irae 
4s M-S $15,000c------.---..- ~ High-Schoot Bond Department 1 Equipment Bonds. oys.is M-N oF DOD Fone i ie 2 
($3,000 yearly on Sept. 1.) 3 %e’05 J-J $100 0008. July 1 1925 4i8. 17 J $15,000.-July 1 '18-'22 Ho spital Bonds 
School- pp omee notes. 3 4s'10 J-J 60,000r- .-Jan "19-'30 ke AA F- A Hipment Bonds. 21 3s 00 A-O $30, 000r. _Oct 11920 
** ($2,000 yearly on June 1)" 7/48 tt 33 70,000 -Suly 1 18 | 45/517 NLS “$5,000. Bepe 118-228-4080) 3D, Le aan 1921 
BOND. DEBT Jan 1 1918- $33. 000 | 4s *12 0,000r- Jan 1 °19-’32 | 4)4s'17 J- D *3'5002. Dec 1 1918 3 48°00 JB $16,000r. ..June 1 1919 
Fiote Aa ene) 515; 18. 4s °12 Dp 3" ,000r-June 1 "19-32 INTEREST on coupon bonds pay-| “School 


Loan 
’ the office of t te Treas.; ° ey 
DEBT Dan 1 1918- | 420'905|. Sewer Bonds able at the office y 98 J-J $15. 000r. quly ay 


mt pt pet et et 
dee E OO 
ey 
& 


TON. 
This town is in Norfolk Count 
Inc. apes. Population 1915, 8, 
Park bonds $5. 


“eee 8 © 


D pap be ph 
OU 


Sch ool Loan 
3 8" 09 M-N $63,000 ..Nov 1 °18-’29 
ase. M-N195,000 __--- 1918-1926 
«Library Bonds 
cna: Es wan ares 1918-1922 
ag ht Bonds 
ey) Re oe = 
Water Bonds 
3s F-A$150,000c _-_Aug 1 '18-’32 
BOND. DEBT Apr 1918. $494,500 
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, i , ee registered bonds b 3%s'99 M-S_ 82,950r_--Sept 1 
Total — RT eae $30'418 4s "97 WS *0:000r- “Mek 1 1937 DEBTS debt. BNET AS Ae 352.0 0 B4e'01 AO .34:000r- --0 
Total tax rate(per $1,000) °17- ~901 he 38 aN $5 Cour - -- Fe i 1928 Sinking funds... --.---.-- 1.915.000 
Population in 1915-.---..---- 102 M-S 30,.000r...Mch 1 1932 | Net debt..-.... - 8,437,000 
INT. payable at Monson National | 45 ¢'03 J-D 30,000r_.-Dec 1 1933 | Water debt (incl. “above)- 1,802,000 
onson. , y Water sk. fd. (incl. above) 268,679 
g’05J-J_ 62,000r.--July 1 1935 
g'07 A-O 160,000r-_Oct 1 *18-'37 | Other debt exempt from 
NANTUCEET. 10 J-D 41,000--Dec 1 "18-46 | statutory limit., inc 
A town in Nantucket County. 
First incorporated in 1671 by the 


Province of New York under name of 
erbura: i a L 1606 + : 
corpora nce 0 
on ~ town Sr 
Bea chase Bon 

"No y '$366.66.. Nov 1918 


Aw 


02 J-J_ 211, aoe fs Jan 1 
2A-O 7,850r 


Wow 
KKK 
haha! 
‘ 
RENN 
22aa 
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Z 
to 
ese 
58 
aes 
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*12.’ Value of city p 7.15,496 
YD 130:000, June 1 '19-°43 agonal rage 1917 ----8 
35 AES iSo'bobe Bone 1°18°43 | 1915)” Blekesch oe ‘seams re Protection Bonds 

Sewer Po" $5:000r “43° 3-3" [24;0006- is-'23 | bide.’ and. wharf. bonds, 4513 M-S $5.000-Mar 1 '19-'28 
M-S 11.375r_Sept 1 18-24 30, '33 | bonds of '07, ‘01, 02, ‘03, "14 and S17 FA 3i'3 --Feb 1 '1¥-'87 
General, Bonds. 


24- 
4 34-43 | $120,000 of ‘1915, school bonds of} Public Library Bon bok 
A $10,000r- Aug 1 (18/23/48 "13 J-D {44.0006- $23 | f002° 705.108, “10, "11 13 |a.d5ei2 MON $28,000 nde 18-32 
s B-A °12/000r-Aug 1 '18-'23 60 


. and ‘12 
street-widening and trust funds and Parehs ase Goede 
hool Bonds. 44 


600r. 18-'26 thorized the debt | Bridge Loan. ney tee 
’ July 15 °18- 4s are autho: ou e Loan. 
Oat! ioe ray 15 1917 limit, 


4s ‘1 --- %$5,000..May 1 "19-23 


1 
i 

personal 3,000.34 
2 -p See Boe shee } a4 | Toval val rat ot 77 113-867.670 
2 
2 
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See ee 
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[Vou. 106. 





=—_ 





Bridge | (Concluded.) — 


Bonds. 
asretde? 5008s noc aug 1 
STATEMENT OF DEBT, 


DEO. 31 1917. 
de 


1 °18-"37 
&e., 


NT. at First Nat. Nat. Bk. of Boston. 
NGRFOLE COUNTY. 
179s P Population 15} 1915, 201,907. 

. 'o 
school, Be 0. ,000cNov sf "21-25 
ool Bond 


$5 M-N$55, -Noy 15 ‘20-31 | N' 
i ‘i8 nA 5 0006. Noy 15 + 1919| N 


See So, 900... July 1 1918 
148°05 8 40,000--5 20 


ge Inc. 





rem 


ie 





s. 
eeoe. Nov 1 °18-'20 


ea | 8" 
*18-'21 


1 1919 














This 
Inc. 1855. 


Assess bi real 
(hscearn valuation 1917 Se 8 


n Lee enon 18.20.5158 


18-19 


*19-"20 





3 149 8 FF '$72,0000-July 1 1-826 
90/3 65. DEBT Mon 30°17 $364,600 
Gute ineinded 


000 
14,691 ,040 
3,804,778 


oun aes. “iD 


Tax fax ate ae "$1 $1,000) D Aotg ae 


at. for Savings 


NORTH ANDOVER. 
town 


Essex 
1915, 5 
--July 1 1923 





hae 


J-J 


i eree 





9 
*19-"31 





14 


Inc,|48°16 F-A 63,000 


18-34 
*18-'23 
*18-"24 
*18-"25 







__.Apr 

4014 M-N “lov 1 

as °15 ----Sept 

Sewer Loans 7 

"98 J-D $10,000.-June i “19-25 

99 J-D 8,400...June °18-’29 

1 Koi! *5,000_..June '18-’31 

.4¢'02 M *4,700 "18-"32 
4s ¢'03 F-A bat 121 18-’ 









4s¢°10 J-D 13 
3.90s'11J-D ‘5, 
48°12 J-D __ 6,500 
antl? Sid ~%y vk al 
8°14 M-S gen- ne I 1 *18-"19 
aE BE Bead -Sept 1 
"16 9,500 918-1936 


33|TOT. BD. 
4s g'08 M-S | ees “tf 3% 8| Deductions Water de 


1 °18-"35| Total tax 


Sewer Bon 
4s '09 

BOND. 
pe debt (incl 


eee cal 


PS rate 


1887. Bo 
Water 
4s 93 J-J 
4s "12 


otes 
Water 4s 
Town 3s 

do 4s 





2, 


4s'16 3D 18:090- 
51083 boy St Bente 1 1828 


Bonds 
4s sp ode $14,000c. Zane } "19-24 
M-N 4,000..Ma 








33: 


I-5 4 0000-3 1 
DEBT Dec 31’ I? $289 
inking fund a a 
real 


Assess. val. personal 
I Ponda ed a Et ida ta chia ip aviietthdes 
(Assessm: fair 


cash 
$1. 000) 1915. More 00 
inthrop Na Nat. Bk., Boston. 


NORTH ATTLEBOROUGH. 
This place is Bristol Co. 
ation 1915, 9,398. 


ot, 000c....Jan 1923 
M-S 10,000c.Sept 1 °18-'22 


$15,900 -- 
15. 0-2 


10. Syne t *19-'21 
-June 1 19-34 


oh *19-"22 
yearly 


000/54. 00 yes 


Wns: 


P i 18-"23 
1 °18-’29 
000 --Sept 1 °18’24 


Sewe 
4s A M-NiS1 #3 0000.Nov 1 '18-"39 
2,000. .-June 21 1918 
D0...Oct 1 °18-’23 





+13 
lectric-Li ht 
48 


N 12 


M-S 
School 
§s'18_ F- 


4s’ 
onds. 


Assessed v: 
Total he 3-7 


INT. at Boston 8 





tax (per $1,000 


Bonds & = Notes, 


1 
1,390. July 1 118-19 
(000 --May 1 
hway Notes. 
itis $1.000c_..-Sept 1 1918 


"19-24 


160,000c-Feb 1 °19-’34 
DT. Jan 3f ‘18. $537,090 


19i7-, 21 8 ag 





Sundry Loa 
3 SAB fon — sane '18-'26|NORTH BROOKFIELD. 


---dUune 
Ke'97 A-O "3? 9,400_.-Mch '19-'27 
a Ped J-D _ 4,622-June 15 "18-19 
“#16... . sale 1988 


3 

ator Loans 
3 48'89 -J $16, G08 -- - tune’ 18-19 
ad 955-3” 62, "17-34 
3 5 


-N 
3 00 J- D 14.250--Sune 1 1 
3.658 
4 


6:000_Nov 3 3140 
48°13 J-J__—-10,400_J1 28 1 
4s'14 M-N{ 84, re 


eat “ay J 














Water debt 

TOTAL DEBT Dec 1 

Borrow. capac. July 1 
estate 


it. 
oston at First Nat. Bank 
and Nat. , Bapwaaus Bank and in Nor. 





ORTHAMPTO 


op'n eTTUMet 19 BL 
quip't Bonds. 

June 1 '19-"21 
-~Sept 1 °18-"24 
June 1 19-26 
4817 BN en6 800 . May 1 '19-"22 

Mt. Tom Hi; wey Bonds, 
ng 4M-S $4,000c_Sept 1 '18-"19 
“sci ‘ing 


‘ 5b we che ati Bonds. 
lls r Bonds 


Wit ae 2 600 July 15 "18-'21 


Me gt bor....Sept21 1918 


My Highoray Ponds. .15 no, |f8 


1 1918) 4s 


936 Assessed value 
Park Loans Total poten value 1 
02 M-N *$12,000. --Dec '18-’32| Tax rate (per + 1000) Oi? -2-818:70 | 4g 


Population in 1 


M608 wi 
e10 AO 


NORTHFIELD. 


0a) 

Assessed val 
Total 

Population in 1 

NORWOOD. 

1872. 

914. 


Water: he 


4s "11 
Water | 





Dist. tax (pr $1, 
INT. at Appleton Na Nat. Bk., 


NORTH EASTON. 
wee or Bonds. is in Bristol Co. 


0,000c. 
wee 1918. 
y oid dd valuation 19 
Population in 1917 (est.) 
= Ps able = Old Colony 


BOND’ DEBT Dec BL 17 
North Adams Nat. Bank.| Fl debt ~ 


Le 


DO 
value, real estate_1 324'950 


ut vat 
Tax rate (per $1, 1.000) 1 
This town is in Norfolk Co. 
opted 


Population 
ou Foe ‘EOltice Bid Shot 5 °18~'31 


town is in Worcester C oun. 
BOND. = Jan 11917 wi 


Sameer napas hs 


917__1,966,391 


NORTE SH CHELMSFORD FIRE 

A district fa "Middlesex County. 

In ted in 

48°08 'A-O $88,0000-.Oct 1 °18-'35 
17, MA} 1 *1 


9-"35 


000c_ 
& 800c - - Apri "19-35 
2,000c - .-1936 &1937 


1°18. 768 500 
916. -.2,152,080 
000) ’16.. 45c. 
Lowell 


Aug 1 rei 
$60,000 
16. ~-5,407,503 





Inc.1672. 
$32. 000 





551,21) 
©1917--1 ’ ‘ 
1917 -00 














Inc. 


i915) 10.977. 
Lots. 


,000c. .-J 
,000c .. Tune £1932 | det 


cocce 1918-1920 


enees 1918-1920 
1918-1 19? 





Bonds. 
Ee te ee bg 
4s J-D 40,000c_Dee 30 '18-'37 


Sew 
4.18 


‘Assess. val. personal... _- 
Total val. 1917.___-...-.. 
INTEREST paid by New Eng. Tr. 
Co. and First Nat. B Boston 
and Norwood Nat. Bk., Norwood. 





ORANGE. 
‘his town is in Franklin Co 
Feb. 241810. Pop’n 1915, e370 
Town Hall Bonds. Soe 
48°11 A-O $33, \c-.Oct 1 °18-"31 
Water | Bonds. 
+, MS S05. 55,000c_Sept 1 °18-’30 
wer n 
Sch itor 7, 5000..Nov 1°18-'20 
ool-House 
800....On demand 
s’08 Pa 11,500 ....On demand 
1 ~Grounds. 


$500 -- 
wits! DEBT Apr 5 a $95,600 
Notes outstanding 


capacity 
Assess. val. real__._....- 
Assess. val. 
Assess. val. 
Total val. 17 (actual) _ 
Total tax (per $1,000) 1 





4s 


reg 


1917. -.$22.00 


INT. on water bonds at t Orange) 4 


Nat. Bk. and at office 

Treas.; on sewer bonds +. re 

Bank; on town-hall bonds at Old 

Tr. Co., Boston, and Orange 

; all other pa tany at Town 
ice. 





PALMER. 
bee v town is in Hem 


rapt, & 


om). 

0,000c_July 1 "18-27 
Gras eupgetichost Or in Ave 
345200 J-J _ $4,800_- 18-" 

TAL DEBT 
- Val. 
Assess. ba 
Total val. 1917___-.----- 5, 
Tax rate (ber $1,000) 1917- -.$18.60 


4s ’09 





PEABODY. 

1855., Town property valued at $1- 
° Own pi iu 

823,382. “Population 1915, 18. 26. 


520. 000c Aug 15 '18-'21 
* 20,000c_Sept 1 °18-'27 
,000c '....1918-1927 


1 °18-'33 





J- 
3 & s40 05 ky TOeo-& 


A404 A-O 17 S006. re) 
16 F-A 36,000c ----1918-1930/ 48 

+ ement Bonds. 

4s '16 F-. $9,000c.Aug 1 °18-'26 
Electric-Light Bonds. 

43 '92 J-D 42 Oe -- June } 1922 
s'09 F-A 36,000c_Aug 1 "18-35 

z "17 F-A_ 40,000c -..-1918-1927 
treet & Sewer Bonds. 

4s '16 Megs Have 


Sewer Bond 
4s '06 305, 150c.July 16 18-36 
4s °06 TLN 95,000cNov 15 *18-" 
4s "07 A-O 45,000c.Oct 1 °18-'32 
TOTAL DEBT Ln 1°18 $670,000 
Water debt — limit 242,000 
Sewer debt (outside limit 245,000 
Miecrte 1 loan (out- 

side Yim STR AEE NE 78,000 
Debt wi thin limait May 5 7 114,000 
Sink. fund (outside limit 32:059 
Borrow. capac. May 1°17. y 267.984 
Assess. val. real_.......-. 624,100 
Assess. val. personal___.- 13 O88"bo0 
Total valuation 1917-.-~-.-20,333,020 





3 
4 


Total tax (per $1,000) 1917- “$15. 00 “ 


INTEREST on the sewer 4s of 1906 | 4 
is payable at the First National Bank 
Boston; on the pavement bonds and 
the sewer 4s of 1907 at Old Colony ,. 
Tr. Co., Boston. 





PEPPERELL. 
This town is in Middlesex County. 


Water Bond 

4s 08 M-N $82,000c-May 1 °19-'38 

BOND. DEBT May 1917_-$106,000 
1 Sr personal 
Assess. Vai. personai.....- 

-. CO >). see 2 

(Assessmen 


ent at ‘on 
Total tax (per $1,000) 16 .. $22.90 
Population 18 1910. 2 oR 1915, 2 $39 | one 
INT. at Harris, Forbes & Co., 
Inc., Boston. 





PITTSFIELD. 
— is RR, Berkshire Coun 
sk as a city 


at | ‘$77.0 000 of oon | 
below , ‘is outside of 


«Municipal Yard Bonds. | 
-8 $24,000.Sept 1 
= fein 1s Bonds _ 


*18-'29 


-N $20,000r_Nov_ 1 '18-’21 


36 | Assess. val 


mpr 


t Bonds 
p. STs. 00bea Dec 1°18"20 


a 
S33 
[8- 
4 
3 
2:28 
ayl1’ 5-3 
8-21 


000. ...Dee 1 °18-"20 


Sidewalk Notes 

43s ewalk Notes 4100.---Ang 2 1918 
48 coca ‘500...-Nov 6 1918 
Sie Notes. 


..- $10,000___Oct 1 "18-19 


Notes. 
2,100....-A 1918 
$3 Noe ov °18-'20 


SSSae 
K 

















hh om hf fk 
Ah me 








oSx 
a 
ig 
& 











Ws e 





e*eete 





n 
it 
bs 
by 
858 


&rJune 1 °19-’26 
&r_Nov 1°19-’23 
wee tee 


SOO. Nor t + $35 

30 -o00-~ Aus i ‘18-40 

Z16 M-S_58,000--Sept 1 "18-46 
ondas 

gb F-A'$15,000--Aug 1 °18-'32 


ool Bonds 
FA 18,000c&rAug 15°18-'20 
iar ise Fee 
, RiP 2 . So un . 7 
z 12/000--_-June 1 1930 
48°13 J-D i & 


70,000. Dec 
4s ¢°15 F-A is ,000..Feb 15 °19-'26 
Bridge N 


:000-2-Feb 16 1927 
1 Pavinion $5,500 





























---Aug 14 1918. 


tate-Aid N ape ad pate 

%00..--Nov 23 1918 

. DEBT Jan 1 °18---$2,584,56: 
incl.) 





>) 


~~ 
oO¢ 
7S 














OMNrFOoo 


Total valuation Oly, pap 40,608 ,43: 
Total tax $1,000) 1917__- 21 -Of 
-|Pop’n, 1910, 32,121; 1915, 39,607 

ENTEREST payable at ieee a. 
Bank and Old Colony Trust Co 
ton; also at City Treasurer’s aa 








$00 | PLYMOUTH. 
This town is in Pl 
it) toe, Y sane Population 


22.500. 
Water Loans. 
"94 F-A $1, 600.-Aug 1 
A-O 3 


outb Coun 


As18 


4 5 
07 13 Seay 1 °18- 
309 J-D 3,000_-June 1 °19-’21 
mine House 1 Loan. 
705 M-S +} -000 --Sept 1 '18-'23 
800-May 15 °19-"21 


39ge0s 57 5-3 $13,000..July 1 °18-’30 
Loans. 
4s '16 SRST 7; 000 -Bay 16 *19-'26 
"16 J-J 14,400-July 1 °18-'21 
18 og } Loans. 
4s °04 $2. 00. oy 1 "18-24 
524500 tp erm | 11919 
48°13 A-O o S O00 -- Set "18-23 
48°14 J-D ao 1 *19-"24 
48°16 J-J 31 200- July 1 °18-'26 
TOT. DEBT Jan1°18... $242,476 
Water debt (incl)... _..- 
Assess. val. real estate. --11,534,125 
- personal____- 3:011.800 
Total assess. val. 1917_--14,545,925 
Tax rate (per $1,000) 1916-...$18.40 





PLYMOUTH COUNTY. 

County seat is Plymouth. 
Court-House and House of Cor- 
rection Notes. SPS 
s 25,000._Nov 1 '18-'22 
30, '(000_- Nov 1 '18-'23 

0,000_._May 1 °19-’22 
Bridge » Notes. 


000..Dec 1 '18-'28 
s 37 M-8S 30,000__Sept 1 "18-22 


oepital Notes. 
434s'17 M-S $75,000---_- t 11919 
ies: 


ourt-House & Rautp 
$8, 18-"25 


1? S164. 487 
126,197,158 


=e 


Panos. DEBT Jan 1 7, 
Assess. val- real 


ae 

Total val 1 

Population a3 i6i8 iesidca: chaeanaaiel 157, 

PROVINCESOWR. 
This town 


is in Barnstable 
BOND. “DEBT vm 11918 
i var 





74,700 


—<eee ere 


636 
Tax rate ( $1 000) 1917_.$23.00 
Tax rate’ (per $1. 7 4,295 


INT. at old aan Tr. Co., Bost. 





ty-| QUINCY. 


etane =, is in Norfolk County. 
rt rricipal De Debt 3 ce: 48&4% 

un , 8. 

1917__..$107,000|}1921_____ $35,000 


50} 1922..._. 
1919---- 61,500 
47, 





e14 M-N 28,000..... 1918-1921! 4s 


ding Bonds 
M-8  $75,000c Sept 3 '18-'22 












JUNE, 1918. | MASSACHUSETTS—CITIES AND TOWNS. 


QUINCY (Concluded). READING. ; SALEM. Ygter Bonds. 
Street Loans. This town is in Middlesex County. + ow Essex County. --- $9,00 
peg ey Ee 1918-1925 | Inc. 1644. ropes "15, 6,805. Inc. 723° 1836. New charter R --- 6,00 


4\4s'17 --- sis 6,000 _...- 1918-1933 ‘or Mayor and Council 5, 
% ii > a OF ices ht |S eeoiet t- mission es aa it. Pe wt i518. gst srt 18°01 "18-" 
nds vernmen ‘op’n . rane ee 
*12__J-J 6,000c__Jan 1 °19-" Sia $ie1 .900._... 1918-1936 | 37,200. ty partially destroy: BOND. DEBT Dec 31 '17 e 
1 i re 4s’ eva ~.. {54,000_Oct 1 J535 5 fire June Tora See v. 98, p. 008. Assessed val., real.......-. 3 on7 


4s 

O83 ss 186 
48°15 J-J 1,000c_._J 1 191 T --.-Oc 1 Bridge Bonds. Assessed val., personal_-.--. 424, 
= "15 F-A 9,000c. reg | 43°25 Water, Bonds. 334800 J-3 $4,000....Jan 1 1919 | Total valuation 1917.-..-- =I 
4s 
4s 
4s 







































































-l =) 








Seee 























> 
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59,000c.June 1 °23-"30 | 48°10 J-J 4,000c_July 1 °18-’19| Tax rate (per $1,000) 1915...$17 
rp D *26' 000 ..June 1 '19-’22 Bridge Bonds (Outside Limit), . Population in 1915_.......... 2, 
000_.___..1931-1936 | 48°15 M-N 70,000c_Nov 1 °18-'45 


4s 
se 3b °s: 
| SNe < SRIA 1918-1919] Brown Estate Bonds. Municipal Loan. SHELBURNE FIRE DIST. 
ee ama. 1918-1921 4s $7,750 ...-- 1918-1932 | 4348'14 F-A$148,000c_Aug 1 ‘1 13 ee one district Mi foay oe a ad 
5s 
4s 
4 








Sewer Bonds. 48°14 M-S 185,000c_Sept 1 °18-'54 s pa: 
w=" ($5-008 -----hteetgaa | 4848 HoH 185.00Re Jan, F898] Seaihg 2° 1s, 000 Afar 1G 
“= “40'000 227271918-1937 | 48°16 M-N 90,000c_May 1 '19-'36| non DEBI Apr Aba Fe t 
rading Bond Bonds. — rate mio tO tL ngtiheia $3.10 


s. 
wer Loans. 5s $2,640 -___- 1918-1919 | 48 03 J-J $30,000c_July 1 '18-’23 
7 Seacl Conte. 1 3eheo! Sac INT. at First Nat. ashy Boston. 


1919-20 -- 64,000 | 1934-37 -- Pa oe| 3348. $52 000...-1918-1925 4010 25, $1 -5000-July 1 118-20 
1 : 
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s se 
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e 
4 
Th 
i= 
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000) Grouard Loan. 4s’12 M-S_ 6,000c_M 19-21 SOMERVILLE. 
4s +. BD snince 1918-1921 | 4s "15 F-A 126,000c_Aug 1 *18-"35 This city is in Middlesex County 
| FREES 29.000 | 1940-42 _. 22'500| Auto Chemical Truck Loan 48°17 J-D 150,000__June 1 °18-’37/and was incorporated in 1872. 
, eae 28,000} 1943... _- 5,000 | 434s SS ere i918 Water Bonds foutetde tis limit). Highway Bonds. As ge 
ol ee 26,000/1944_____ 3,000 ublic Library Loan. 4s"90 J-D $16, *19-"20 A ,000c_Apr 1 19- 
1927-28 _. 46,000 eo See 6,000 | 4s $4,000 ____- 1918-1921 | 4s "07 A-O $000 2 Oe | °18-"19/ 48°15: A-O 651, Apr ) 19-: 
; SS 22,500/1948-50_. 3,000 Fire Departmen t Loan 48°15 A-O 162,000c_Apr ; "19-45 34s'16 J-J  88,000_.Jan 1 °1 
1930 $6,000 1918-1921 | 4815 F-A 56,000c_Aug 1 18-45 
Richardson Estate Loan 48°15 F-A_ 19,000__Aug 1 "18-'55 
2 piieege > prt 1918-1927 "15 M-N112,000c_Nov 1 '18-'45 
448'13 M-8/$10-000e. Mar 1 ‘19-'23| School Loan. 16 A-O [54,000c_Apr 1 '19-'36 
48°14 M-Nj1z 1 1934 Cemeter — og Seren pene — Water- 2a =o ett: 
- 4 *19-’ metery an ra oans. ! 
5. ay 1 °25-"29| 4s Bae 1918-1921 | 444817 F-A $45,000c_Aug 1 °18-’22 
48°15 A-O | 6,000c_Apr 1 °19-’20| TOTAL DEB * Dec 31° 17. $538,500 ipe| epewing bonds. 
10,000c_Apr I *21-'25| Temporary loans__-_-_.__. 73,500 | 48 ‘1 -A $7. 
to 216 ayn 21,000c_Ap _Apr 1 °19-’21 Assessed valuation, real___6, 835, 175 451 a4 os" 300022. sed 1333 
wer n s. Assessed v: , personal___ - . % Sev ee2eoeoa 
et. | us Se. 1918-1922 eset vatuesion po CEES -7,717,796 16 F-A 32,000c_Aug 1 ‘18-'21 
School Bonds... ie arin Total tax (per $1,000) 1916_..$20.60 1 Undersround Wire tar "19 2. 
7 an ‘ % ec ,’ ’ ‘ es anti = 
nee Sees ee | etme ee 
= nd 
"15 J-D_176,000c_Dec 4 "18-'25| REVERE. 4%s'07 A-O $45,000c_Apr 1 °19-'27 
"16 M-N 24,000c_May 1 '19-'26|_ This city is in Suffolk County. 06 J-J 135,000 uly 1 *18-'26 1 50,000c_Apr 
. ree: Bae 1e1t ites Inc. as town 1871; as a city 1915. Street and Sewer Bonds 1l ¢? 70,000c_ ove-Apr 1 ee 
ag oe 6500 -- bd: SS 3 918-1920 Po meetin, 1930, 178. 15 FA $16,000e- hus 1 °18-"25 3 xh afe" ane ps : ae 
SSeS aS 18-1920 oo n F ns. y 1 '18-" 
Playground Bond J-D 32,500 Dec 2 "18-"22 95 A-O $4,000c- hoe i *19-'20 Seis 000c_-Apr bie 
ed aa 12,000. 1 °18-’23 M-N  3.650.May is *19-'23 09 J-D_ 14.800c- 18-23 ubtic F “‘Buiidic Se 
Consolidated Miscell.”” 1910 M-N 3,000r. 
810 J-J $56,825c -...--Various 
sea Wall Bonds. 
48°15 J-J $1,000c.__July 1 1918 
S500 ht saa Bee ws2-s 1918-1922 
bridge Bonds, 
45° A-O $10,000c_-_Oct 1 '18-"22 
Water Loans. aa 500....June 1 1919 
yy RRB $64,500] 1928____- $18,000 --. 75,000--June 1 '19-'33 Bonds. 
1918-19 --127,000| 1929____- 12,000 | 4s Pee, Ee cctinnavadsusin F-A "19-’ -O &rApr 1 °19-"49 
920._.-- 56,500 | 1930____- 11,000} Sewer Loan. M-S 45, --Mch 1 '19-'36 wer Bonds (outside lim limit). ‘ 
| 51,500} 1931... - 8,000} -- --- $16,400.-May 15 °19-’26 Train Sch Pas (outside limit 4s "95 J-J $24,000 i *18-"25 
92 2 Pa panes Pg se nee anes } 23-47 ag ME: 2 AA hy 1 °19-"37 U Sewer 8 Bonds inside Limit). 29 
ite itd 5, REM ,000 wer an rainage 5 n nds ’ - 
tt 34 '200| 1934-57 2. 1S OO 43ST nn ($3,000 eo 1918 | 48 ‘12 M-8$40,0000. Meh 1 '19-%2| 45 98 J-J 6,000-July 1 '18-'23 
1926... . 23,000} 1938-39. 4,000 22,000 ..... 1919-1929 | 48°13 J-D 2,000__..- Dec 1 Lg 19/3%s'01 J-J_ = 14, 
7 SaaS 22 ,000}1940_____ 1,000| Police Station. Revenue Bonds (Outside lim it), _|3%s'02 x! 10, 
10 A "18-20 o, A-O $11,000_Apr 15 '19-’29 | 48 "15-M-N $7,000_.-May 1 ’19-'25/ 4s ’03 1 
9-"28|. Water Bonds. eigtic ¢ Equipment Bonds. 4s '04 i 1 
18-'21|3 68°08 4-08204, 000c.Apr 1 19-35 mo batt aay age ‘Bonds "18-'22 $4805 A-O 1 
, 8 -D 11,000... .- n e onds. 
eas gee 3 F-A $5.000_.Feb 1° °19-'23| 4s 07 A-O 3 
2 
2 
1 




















4s'1l A-O {16.0000-Apr 1 19 pr 
M8 *25'000e-Meh 1 “19742 i 10,000c-July 1 '18-'22 
"02 JJ $14,0000-July 1 "18-'22 
J uly 1 191 
JJ _5,000c_July 1 *18-'1 
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age 


1 ‘1 1 y 
J-D 3,000_.June 1 °19-’21 16 J-5  20,000c_July 1 °18-"21 
Sewerage Bonds (Gutsidelimi¢ . s'17 J-J ~ 90,000c_July 1 °18-'37 
8’03 M-S $45,000 --Mch 3 unicipal Loan. # 
$04 M-S135,600e 7 Sept risa 4249°13 J-J_ $47 ,000c_July 1 "18-'23 


"11 4s’ 
11 48 
12 M-N 1,000---May 1 1919 4s | 
2'000 -.June 1 °19-’30 "16 “ 


2,500..Apr 1 °19-"31 
J-D 32:500--Dee 15’ 13-30 


: 
ies reece & ee 


SSCs sseees 
. 
=) 
CD et bt 
S82 


eee 
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ae 
i 
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e 
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Pe 58 000.Mar 20 "19-’25 “rire Ao | #5000. Ape 1 1919 ¥ Bo we 
F ieee m rov 8 - 
Tape 1°19-'94| 48 "13 $3,800. -Jan 1 To 86 4s‘14 J-J.$12,000_ July 1 '18-"19 48°10 
48°14 A-O 5,000c.__Apr 1 191 Fire Department Loa F-A Bondi, = 1 °18-'32 | 4s ' "19-" 
48°15 M-N 6,000c-May 1 '19-'20|48 12 M-8 $11.400-Mch 15 "19-22 «. Public Park Bond : 4s '12 J-J_ _9,000c Jan 1 '19-27 
48'16 M-S 5,000c_Mar 1 °19-'19|/48 "13 --- 9,000. Jan *19-'27 | 48 '07 BD’ 9,000 -- 18-’26 44s 13 A-O 25,000c&rApr 1’ L9-'43 
4s '16 J-J 8,000c_July 1 °18-"21 Munici al Loan. y pee. . DT. Apr i917 32. 408,500/ 48°14 A-O 16,000c.Apr 1 °19-"34 
Channel Improvement. 4s 12 M-N $9.200- May 15 '19-'22 Less debts outside limit_ "1,737,500 34s'16 J-J_ 14,000c-Jan 1 °19-'25 
48°16. 88.000 1918-1921 | 4s ~-. 11/250..May 1 '19-'21 | Borrowing capacity... __- 339,000| 4517 ‘A-O 4.000.-Apr 1 "19-22 
Water Bonds. Street Bonds. Assessed veluasion, real__34,334,300| Water Bonds (Outside Lim mit) . : 
48°17 --_. $15,000 --_-- 1918-1922|4348'17 hes $70,000_.Sept 1 °18-'27 | Assessed val., personal_-~ 6,916,965 4s 32 A-O $4,000r-.Oct 1 "18-19 
4s Piiding Bonds. tofunding Bonds. Total valuation 1917____41 O51 :265 os J-J Ein ogre | 1 1918 
ene OiVEER oo--" 1918-1920 4 beer J 18. 731,015,500 MAINT. at Merchants’ Nat. Bk . hs i 00 Caen (outsid ie timi o. a 
7: os 8 | Se ant’ ---$1,013,5 c oston ‘ar onds (outside 
4 e Dept. Boe 1918-1920) f Debt outside limit_.._._- . 520.500 | or City Treasurer's office. 3%s'02 J-J_ $12,000c&rJuly 1°18-"29 
--- _ $6,000 ----- 1918-1919 | Debt inside limit. hatin inal 493 ,090 Emergency Bonds. P 
rainage Bonds. Borrowing capacity ----.-- 102,170 SAUGUS. - t6r. at -J $25, Fier i oe yt 
¢: Boy «i ae 1918-1921 ' Notes y m4 in 1918 RGEC 260,000 This Essex County. DEBT Apr 0 18..$1,590 
nd Purchase Bonds. Assessed valuation, real_.22,758,200 | Po — Bg 1915, 10, 226. Less debts outside | mais - « 47.000 
4i4s'17 --- le mnwaiaiipunis 1918| Assessed val’n, personal__ 1,515,850 ater Loan. Total borrowing capacity. 409,12 
Summary of Debt Aug. 11 1916. | T°t- ass'd valuation 1917-24, 374" 050 | 4s com: We oe-Des 13 Assessed valuation, real. -71,165. 
NET DEBT... * "$709,435| Total tax (per $1,000) 1917--$24.00 | 4s'03-04--- — 6,500--_-Dec 11 Assessed val’n, persona 
Park debt (exempt) ___._.. 16,000| INT.at Fourth Nat. Bank, Boston. | 45/15 --- 3,700.-May 1 ‘19 Total valuation 1917... .. 78,935,372 
Sewer (exempt) 627.500 3%s'09 .-- 3,000..--Dec 1 1920/ Tax rate (per $1,000) bade tpi6 se aoe 
Water debt exempt)_____- 593,500 ROCKLAND. >: ae aoe to "17 or Population 1910, 77 236; 1915. 
Refunding (exempt) -_..-..-- 300 ‘ pr INT. on coupon bonds payable at 
(exempt) 105 Town in pymouth Co. Inc. 1874. 3 1,250--May 1 1920] National Security Bank. Ton, 


4s 
Ww a ie 4 A 2 

TOTAL DEBE ina de od. $2,100, 625 4s 10 3 OSL 000r-July 1 "18-128 £oe <2. 28'000-7May 1 '19-43| recigtaeed onde it epplleation ‘is 
Borrowing capacit “3°""999'001 | ppt. SEN, 1.000... 1 1918- | 4348'14 _-- _— 5.000--May 1 '19-'28| made prior to one year of maturity 
Assessed valuation, real__43,251,075 | 4, acedam oad B Bonds. 48°16 M-N 9,000--May 1 '19-'36| of bonds. 

val pate ake 4s "15 J-D $9,000. .June 1 ‘19-20 School-House Loan. In place of an accumulating sinking 
Total valuation 1917. -—-49:779.275 ashe ek Loans. 1 +1899 | 348. --- $5.000--.’.-May 1919 | rund, the clty raises each year by 

te (per $1,000) 1916- --$17.20|™ school Loans. = 48 (05 --- 53,000--Aug 1 '15-'35/ ation a sum of money which is applied 


Tax . , 
any 1910, 32,642; 1915, 40,674| 45 99° 9-3 $33 000r.-Jan 1 "19-29 48°10 .-- 17,100--May 1 °19-'35/to the redemption of bonds, which 
INT. at Eliot Nat. Bank and Nat.|4s’1l J-J_" 6,000r_July 1'18-'23 | 43.4% wacw 66° 000 -- Ty, 5 15-4 | When paid are canceled. 


Shawmut Bank, Boston. BOND. DEBT Apr 5 '18- $77. 500 For BD. DT. Dec 311 72,000 
eae acco 4 gtg-age | Wacer bande dacludes}--” “10790018 On Ea DOr Worcester County 
BANDOLPH. valuation, real. _4 316, 448 | Tem y loans (add'l) _- 60,000 z s 4 ¥ 
This town is in Norfolk Co. Inc | Assessed val'n, personal--- "912.659 | sinking fund and cash... _ 12/394 tower ong s,000 1980 
Mch. 9 1793. Pop. 1915, 4,734. | Total valuation 1917-__——- 5,229,107 | Assessed valuation, real_- .6,848,366|-- .28 --- $30:000---------- 1990 
Water-Works. Tax rate (per $1,000) 1917 --$22.60 | Assessed valuation, — G00 .048 | ~~ 080 etre nnn nnen 
48 TJ °$25,000c..-July 1 1922| Pop'n 1915, 7,074; 1918 (est.), 7,300 | Total valuation 1917.----- 7.448.008] School Bonds, 
48 3-3 °10:000c.. July 1 1926| IN'T. on water bonds due 1917- 28 | Total tax (per $1,000) 1916_ $24.30) 5 De Bir i7 * sane. Bho 
Water Notes. and school and refunding bonds Note debt ’ 
8 Feit 500. ..-May 4 1919] Second Nat. Bank, Boston; other - SCITUATE. Don (et ice’ linait) ennee 19 300 
8 owe 2,000_July 15 '18-’ 3° terest at office of State Treasurer. ghis ey hd is in Plymouth County. Sinking fund limit) ----- , 
oo! Bonds. | inking tund.-...----<-<« ’ 
0,000..Nov 9 "19-20 Assessed val., real... 6,056,405 


3 ane ae 
: BROCKPORT . Assessed val., personal. 
8 rrr 1, ome eo 4 at This town is in Essex County. Road ee. a, 9 1921 ee valuation 19 on oocee 8. 539.742 


Ss ’ 
‘ Inc. Feb. 27 1840. Pop. '15, 4,351. === “5,000..--N 2 ) 1917.--$26,00 
Fire-Truck Notes. ee 1918-1921] Water Bonds. A Bote ov 9 1924/7 Population pe idle Dvissdbicns on 4,217 


-5 ° ° ’ ’ 
Refundin: Note } ad sroone-duly t "18-"25 $10,000_.Nov 9 '22-'23 
*19-" P 000c.May 1 '19-'24 Hi h-School, Bonds souTH HADLEY. 
4. 13°07 BM NS19 ‘Q00carMay 1 19-'87 3 44802 M-N 7,500c.Nov 1 "18-'32 = ~-- $23 aE July 6 '18-"36 This town is in Hampshire County. 
000 ...-- 1918-1921|48 (10 J-J3  6,500c-July 1 '18-'30 13,000. .Mar oda 31|. Town Debt Bonds. 
School Notes. 48°14 J-J_ 5,000c.July 1 °18-'22 * public ee Bonds. 4s'08 ... $4,500-July 15 1918 
4%s -... $15,000-_--- 1918-1927|48 15 M-N 7,000c.May 1 '19-'25 | 4s 9,800-Mar 4 19-25 Fe ated Bonds. 
Water bonds May 1918... $35,000|, School Bonds. : Funded debt ec 31 °17_...$88,9 _.. $2,000..Aug 1 "18-19 
. =a 8.400|48'05 M-S $7, -Sept_ ° 3526 Assess. val. real estate- 5.$66'975 i 09 1'500_Dec 11 °18-"19 
an fund (water)__.--- 74,286| 4807 J-J 4, -Jan 1 "22-'25 | Assess. val. personal. -._. 660,4 Street t improvement B Bonds. 
Other debt notes) RS 54'800| BOND. DEBT May1'18. $75,000 | Total assess. val. 1917_-.-- 5,727 t 1 "18-20 
aluation, real. .-2.440.100 Water debt (ined) --—- =< 64, Tax rate (per $1,000) 1916.- $18. Building Bonds, ‘ 
ees < , personal ___ 36 2. 150 Assessed valuation, real_--3,731,480 | Population in 1915..-----...- 2,661/48'13 -.. $56,000. .0 18-33 
Total — Rt OF .) 2.80 Assessed val’n, personal_-- ‘453,620 —- 4s 4 eR eg eS *19-'26 
Tax rate (per $1,000) 1916- bet Other assessabie y- . 20,540 | SHARON. Sewer Bonds. ; 
Val. of prop. _Nov 1 18-'23 


1 
19-42 undin Bonds. S. 
18-'27) 4s M-N$53 





























fe & fe & 


town 03, Fir Total valuation 40) ry, i atebimeney 4,185,640 A town in Norfolk County. 4 
INT. payable "at Nationa Shaw-|Tax rate (per $1, 000) 1916 --.$18.00 40 ho?! Bonds. Municipal Pienei Bonds. i 
mut B . Boston.® 2 ace , INT. at Nat. Shawmut Bk., Bost. --. $6,000_..July 1 °18-'20) 4s 19-38 

















-_ MASSACHUSETTS—CITIES AND TOWNS. 








[Vou. 106. 











BOND. HADLEY (Concluded)— 
DEBT May 5 °17. $131,000 
Floating debt... a ibisekipani ° 35.000 


Sinking fund ———---------- 16,984 





T rate (per $1,000, i9i7*’ Bpe.008| 
ax annie 
Population 1910,.4,894; 1915, 5.179|N 


80. HADLEY FIRE D. NO. 2. 

This district is in Hampshire Co. 

Water onde. pee a 

"11 J-J $46,000_..Jan 2 '19-'41 

ND Fan 5, 0006- Fag - $60, 000 
‘ Dr. e os F 

- val. °15 (abt. act.)__- 350309 





= 


! 


District tax (per $1.000) 1915 .-$4.30| 12 
Oo 


- at Old 
SPENCER 


lony Tr. Co., Boston. 





This town is in Worcester County. 4s 


Town has no bonded debt. 
debt March 1917. $36,200 
be ogee real. __2,825.275 
Assessed val'n rsonal__.- 660,815 
Total vabeneion M917 ie slaatin in 3,486,090 
Pop’n 1915, 5,994; 004: 1916 (est. ; : ,000 


me Ae” 
is in Hampden County. 


This ci 
Inc. a ler May 25 1852. Pop’n’l 
102,971. 
School and Fire Loan 
4\s'14M-N $91 ,000- Nov 1 *18-"24 
20,000_Nov 1 ’25-"34 
ptrest-Es “gn Rifle Range. 
a Seve tall Loan. 
45 $85,000r_July 1 °18-’27 


(i000 eve even on years. $8,000 — years) | 4s ° 


4s ¢°10 0 $221 Poe: _oor tl 1 *18-’30 


iver-Fron ppen. 
‘OS A-O $2, ~wwawee 1 1918 
ust St.JExtension. 


4s¢'11A-O $8, yo ae 1 °18-'21/ 4s 


ulton Street Bon nds. 
8°14 M-N$340,000_Nov 1 '18-"34 
hunicipal Bullding Bonds. 
3 %2’09 M-N $480,000_Nov 1 ‘18-49 
4s g'10 M-N ,000.Nov 1 "18-50 
4sg°12 M-N 455,000-Nov 1 °18-'52 
48°14 M-N 185,000- mo 1 '18-"54 
Municipal Loan Bond 
Ysg'l3M-N 6 000r “Nov 1 1918 
25.000r_Nov 17°19-'23 
Land and Buildings Loan. 
4 17M-Na300,000c_ Nov 1 '18-37 


choo! Bonds, 

sg J 4,300r _- guy 1 1918 

sg’98S-J 4,500r___Jul 1 331 8 
20 ii 




















KE J-D of aces ~4 919 
00 5 Dal35/000 2. une 1 1920 
es 25,000r_. -.Sept 1 1921 
¥4g'02 A-O 55,000r. -- 1 

oe aS 000c&rSept 1 1923 
"06 J-J 396.000r_Jan 1 1925 

4s ¢'06 M-N: ,000r..-Nov 1 1926 
4s¢ A-O 60, ied oe 1 "18-’28 
48¢°09 A-O 60,000r-- 1 ’18-'29 
4%6'13 M-N176 Se 5 1 °18-'33 


: 30,000--Nov 1 '18-'32 
448/13 M-N| 1.500--.Nov 1 1933 
$5.13 MN 0006. .Nov 118-33 
4%8'14M-N{ 56,000--Nov 1 '18-'24 


of 
46°15 M-N/144,000c_Nov 1 °18-'25 


170, 
48°16 M-N513,000r_-Nov 1 ‘18-36 
@ Public Building Loan. 

4s g'11 A-0$224,000r__Oct 1 °18-'31 
reet Ext. ponds. 

4s ¢ ‘08 A-O $40, --Oct 1 °18-'19 
"15 M-N 56,000r_-Nov 1 °18-'25 

4\4s'17 J-D 800,000__Dec 1 18-37 
ailr road Under-Pass. Songs 

48¢°13 M-N{ $84,000N 


4s¢°15 M-N180 D000. Nov 1 °18-’35 
ark Fon nds. 
3 -D $125,000r-..June 1 1923 

















‘000Nov 1 24-'43 Water 


hones 
EEn yk 


wer Bonds. T 
‘00 J-D a$142,000_-_June 1 1930 
"01 M-S 9 .000r - Sept ‘ais: "26 
g’04F-A 14,000r-Aug 1 '18-'24 TA 
4s¢ A-O 27,500r.-Oct 1 '18-'28 
bad hy M-N 42,000r_-Nov 1 '18-’38 
ater Bonds. 
3 %e'90 A-0$125,000c. -.Oct 1 1920 
4s ¢'93 A-O 150,000c...Oct 1 1923 
4s g °07 J-J 2180,000.._Jan 1 '19-'36 





M-N 95.000. -How 3 "18-36 
a Cou a) or register 
en ag ee “Dayable at at First Nat. 


Tot. A. aa bt Apr 1 Toisse, ey 000 
e pr 
Less sinking fund________ 172,455 


Net water debt_______ $1,871,545 
River front debt (exemp- 
from debt limit) __-_ 2,000 
a group buildings 
|” __RRG RYS RaaeRa ag 1,450,000 


yadepemes (exempt)... 524,000 
Allother debt__..______- 
i ink. eb 4,538 ,200 


Net debt excl. of wa 
and exempted seated 3,706,060 


Tot. net debt Apr 1 '18_$7,553,605 
Valuation meson meee 1917.$19,305:390 
ASS ALUATION a 
estate is taken at abt. 
_ 90% cash v 


+» Feal__.__ $171,167, 70 

Assessed val., Mal. §25,162.850 

Tot. assess. val. 1917__ 196. 330,620 

Tax rate (per $1,000) 1916_ -.$17.80 
returning part 


Reduced by re 
uation to State 
ote am) is in Middl 
iesex C 
a. 1728. | Popula. 1915, 7489... 


“Sewer Bonds. 





,000c_Nov'l ‘18-19 


D $63,000c_June 1 "19-30 
2,950...-Apr 1 1919 


Schoo! 01 Bonds. 








~ 


30,000r-_ --Ju 


eeeceeee 


& 
Cg Cg Cag Cg 


wt 
oosset 


See 
& 


an 


3 
. 
S) 


¢ feceeees 
SonmaemS 
DO 
go009 


ee) 
& 


3 
oe 
4 


: 


_ 
Oo 


ceceenee 
Oe 


es 


oe 
20, ae, 
Ne pew OnN-s 


= 


— 





Ce 


PN 


laa 


Water Bonds. 

3%s M-N $55, 0000. May 1 °19-'29 
4s M-N/{10,  —— y 1 °30-"31 
17 ,000c_J —A 1 °19-"35 

ire Station Ponds, 
18,000 ..._- 1925 
aga 1935 
T June 1914- "$206,000 
Soman: vappemes. real__-5,700.250 

Total med PCR GER 

Toews yas = (pe $1 B00) 1916. --$24.20 
irst Nat. Bank, Boston, 





STOUGHTON. 
n is in Norfolk County. 
Rin theea | Dec. 22 1726. 


A-07$45,000c_ ..Part yearly 
ee 


000c...Part yearly 

.--Part yearly 

o Wonde. Sak waaiie 
OTE DEBT 


Assessed val., personal___-. 
Total valuation 191; aay lea al 
qf tax Pare 


31.743 
00) 17- $24, 40 


6,083; 1017 (est.)..7,200 
ola c roe Tr, Co 
change Tr. Co 


bonds marked (z) at the 
, Bost.; 
ss Pi at Int. - Co. 





This town is in Essex Co. Incorp. 


Pop’n 1915, 7,345. 


tes. 
mnie GEL édane 1918- 54 


11,500c_June 1 04 


idewalk Notes. 
$11,600 -.... 1918-1921 
Water Notes. 


918-1927 
$4/250__June 1 '19’41 
treet-Improvement oti ? 
14,000. .-Oct 1 3836 
iscelianegs s Loan Bond 

.000c 


é Bo ot9 18-1919 
,400c_.-July 1 1920 
3:000c_July 1 ‘21-'23 





oe Park & Town all Bonds 


:000c_July 1 °18-'33 


re Bon 
ayes" oe) ro a 134. 000c.July 1 °18-'21 
500c 


---July 1 1922 


Humphrey 5 St. Impt. Bonds. 


wer Bonds. 
MSS119. 300 ..Sept 1 °18-°42 
M-S 16.000--Sept 1 '18-'25 


2,500c -.-.1918-1934 


1 rh. 1920 
5,500c_July 1 °18-'28 
8,500 -..-- 1918-1934 


,000...-Aug 1 1 
.000c ..Apr 1 "19-39 
500c... +f 1 1919 
7 Ree 18-1930 

artment uipment Loan 
10,000 ___-- 1918-1919 
2,000..... 1921-1922 


"9 1 
own Debt Jan. 1 1918. 


. Notes & Bds_.$312,000 
add 2 rip Saas 234,600 
add'l)... . 251.500 
Sees 89,015 
wtee an 12,141,921 

- 1,000,652 


UNTON. —— 
This city is ristol County. 
Inc. May 11 1864. Popa 15, 36,161. 


00 
Bs: 75. 000. .June 1 '19-'33 


000.June 1 °19-'26 


hy iD 13"000r- June 1 "19-"31 


nel 
5,000c&r_J’ne 1 1930 


12,000r. ..June 1 1933 
13,000r. ..June 1 1935 
30,000c&r_June 1 1936 


$,000r. ..June 1 1937 
1938 


20,000r---Dec 1 1 
20,000c_--Dec 1 1939 
15,000r---Dee 1 1940 
15.000c---Dec 1 1941 
15,000.-_-Dec 1 1942 
11,000_-Dee 1 *18-'28 
12.000--Dee 1 '18-'29 
18.000F- "18-" 
14,000... 1918-1931 


$45,000r_._.June 1 1919 
33,500c&r_June 1 1924 
62 ,000r___J&D 1 1918 
16, r. 1 1928 
25,000c___June 1 9 


91 
12,000r__.June 1 1919 


30,000_...June 1 1929 
J 920 
35,000c&r_June 1 1921 





J 931 
12,000r_..Dec 1 1927 
13,183.33r Dec 1 1920 

000r uly 1 





32,000... .Jun 


21 1923 
91 ,000__June ‘y *19-"33 


46,935..June 1 '19-'28 
10,000...June '18-'46 
19,000...June '18-'37 


117,000...June °18-'27 





Strect-Improvemont Bon 


SESw 


oe 
RR 








reeter © 


tSt.4s 21 
2| High-sch.44%e 3,240...Mch 27 1922 
23 | School 4 4s J-D_ $11,000 Dec 1 °18-21 














wesewoses 
RRAKK 


mi 


a ex | 1 1939 
"19-43 


e eter 


J-J 
ot” Lt. Bonds ( 
gga p be 1 192 

192 


er sinking funds 
Riunict < sinking funds__ 
iw 
Assessed v persona. 
Total od val. Tot? <--26, 44° 40 
Tax rate (per $1,000) 1 
INTEREST 
le at the Webster & Atlas Nat, 
oa ter in 
est remitted by City 





BURY. 
This town e: oO. vine 
is in Dukes 
Population 1915. 1.32 
>| Bonds and ates, 


.400r 
250__..Feb 2 1919 
Pocus Bonds. 


Bonp. DEBT Dec 3i ‘17. 
Assessed 


Assessed val., perso’ 
Total valuation 1917 3,15 
ae tax thy si $1.000) F apmig ‘$16. 00 


vikeeaed Nat. B 
on school . Lynn Pine Gent 


TURNERS’ FALLS FIRE D 
BOND. Fa abd May 22 ‘16 $30. 309 


Tax rate (per $1,000) 





RIDGE. 
This town is in Worcester Co 
~care as a town June 27 Tyo. 


$20,000 
BOND. DEBT Apr 1 ‘18_- 


val. »390,508 

Tot.assess. val,'17 7 (B0%act) 4,057 ,303 
Tax rate (per $f -50 
Population in 1 


© 
e, cette 





WAKEFIELD. 
This town is in M 
area n 15, 12,781. 

wenn $60. 0000... 1921-1930 


M-N 100, "9000. Nov 1 31-40 
000 


iddlesex ayy. 


i,500 
ire Apparatus Bonds. 


Gas Main 1 3,00 


i 
hool Loans. 
a OM a seg 1 1918 


8 . 
unicipal Fight Loan. 
94 O $63,000c ..Oct 1 "18-24 
Electric Light Bonds. 
-O $2,500 19 


Water Bonds. 
.000c_ 
PERM’T DEBT Jan 1°18 
Assessed val.. na 
val., 
Total valuation 1917 


Tepes eas r $1,000) i917 - --$24. 40 In on coupon bonds is payable 
N C Co.|at the Boston Safe Deposit g Trust 








WALPOLE. 
This town is 
co = JT, . Population "16. 5. " 


in Norfolk Coun 


(sis3 ae a5, 000. July 1 °18-'26 
ter Bonds nouc_Aug 1 °18-'25 
sO S| Loans. 


Water ext4s $5,700r_Oct 11 "18-"22 
do 1,800._Aug 6 *18-'20 
do ,000-Aug 15 ‘18-"19 

Surf. drain. 2,500-Aug 15 *18- 

Water 4s 4, .--Sept 20°18-°21 

Park 4s ,000..May 1 °19-"24 

East S ,000_Aug 15 °18-’20 


Fire sta’n 4s 1,500--_J’ne 1918-19 
17,000_.Oct 1 °18-’21 


Main street_ 
35| BOND. DEBT Apr 1°18... $154,440 


Water debt (included)..._. 46, 

Assessed Sed cea Ly 047,939 
val., ae Se 

Total valuation 191; CL IP po ees 


(Assess 
Total tax (per $1,000) 1017 vaste. 00 


INT. payable p Boston—on East 


school 44s at C. D. Parker & Co.; on 
Bank. 


other loans at the First Nat. 





WALTHAM. 

This city is in Middlesex County. 
Inc. as a town 1738: city June 2 1884 
$9,205_._._.Jan 1 1919 

16,000__Jan 1 OW 21 

58°18 J-J 1,000____Jan 1 1922 
6,500__..Jan 1 | 1933 
2,000__._..Jan 1 1924 

2,000_.Jan 1 '25-’26 

Building Ee hoses, 


¥%s'02 J 2,000c..-Jan 1 
4%s'07 J-J 22 Oobe duly 1 °18-’22 
4s ‘15 2,000r_..Jan 1 °19-'20 
48°15 J-J  51,000r..Jan 1 °19-"35 
As te 215__.__Jan 1 1919 
48°17 J-J 2,000r__Jan 1 °19-’20 

GO0r.. ..2« Jan 1921 

Water | Bonds. 
4s '98 O $33,000c_..Oct 1 1918 
3 4%s’00 a0 20,000c.-A&O 1 1920 
33°05 A-O 8,000c&r 1 "18-20 
4s ’°06 A-O 18.000c._Oct 1 ‘1 


ri 434807 J-J_ 10,000c_July 1 °18-°27 
J-J = 1.000c 


---July 1 1918 
is 09 J-J 4,000c___Jan 1 1919 
5 Hf ta J-J_  16,000r_July 1 '18-'33 
is| 45. J-J 7,000r__Jan 1 °19-’21 


Fire Apparates Bonds. : 
00r...Jan °19-'20 
dies 13 J-J 6 eee ~ 1°18-23 
4s aes 95_._..Jan 1 1919 
4s 12 PeR 1,000... July 1 1918 
Sewer, Bonds. 


4s’ *$25,000c_..July 1 1922 
*| 4s 98 3 515. '000r_.Dec 31 1922 
4s 93 A-O *10,000c_ .-Apr 1 1923 
4s "93 A-O *5,000c_...Oct 1 1923 
4s "93 A-O *50,000c_..Apr 1 1921 
4s’ A-O 5,000c..-Apr 1 1924 
4s 97 J-J3 7,000c...Jan 1 1927 
4s 06 J-J 4,000c__July 1 est) 
48 ''06 J-J 5.000r__-July 1 1921 
4%s'13 A-O 15 Ago --Aos "19-"33 
4s ‘14 100__._.Jan 1 1919 
48°16 J-3 5,000r_Jan 1 *19-'21 
«Ste , 930..Jan 1 °19’21 
48°10 J-J ngs 100...Jan 1 '19-'20 
48°12 A-O 4, " 1 °19-'22 
4)49'13 JJ ,000r ..July 11918 
14 J-J 6,000...Jan 1 °19-'24 
2 "15 J-J 2,000r..Jan 1 *19-'20 
48°15 J-J é Jan 1 *19-'20 
53148 '16 J-J J Jan 1 ‘19-21 
48s '16 J-J 4, Jan 1 *19-"21 
48°17 J-J  20,000r__Jan 1 °19-"22 
5s 18 J-J st ae 1 °19-"23 
© eaictenl Means wale 
pa pont pment onds. 
4516 5-3 81 1,000-- Jan an 1 1918 
urface re n on = 
4s'08-995-3  $4.000r-. Jan 1 1919 
4s 02 J-J tt Goer. 2 sen 1 1922 
3 %s'99 J-J Fy “aay } 131 
3 %s'00 J-J 3,000c_ ..Jul 24 
3%s'02 J-J__— 110, 000c&r_July : 19s 
50_...Jan 1 1919 
< ame 4,000..Jan 1 49°33 
"16 J-J 3,000r__Jan 1 *19-"21 
"17 J-J 3,000r_..Jan °19-"21 
sid ~~. Bo ~ “mae 1 °19"26 
owall onds. 
$2.000r_.Jan 1 a ease 
is 14 Soi 100 -- Jam, 1 1919 
48°16 J-J  3.000r_ Jan 1 1921 
5s '18 ad B 2, 50--Jan' 1 "19-"21 
Cemetery Bonds. 
48°10 J-J $1,400r_-Jan 1 °19-’20 
School Bonds. 
3148°00 J xt $102,000c_ ae md 1 1920 
3 %s’01 31.000c&r J an 1 1921 
3 %s’01 a 38,000c&r July 1 192 
3 4%s'02 J-J ,000c. .-July 1 19: 
3 %s'03 43,000c&r Jan 1 1923 
3 %s'06 J ,000r..Jan 1 °19-"26 
4s 12 A-O 14,000...Ap "19-32 
434813 J 9,000r-July 1 '18-'23 
48°14 J-J | 34,000-__Jan 1 "19" 
48°15 J-J 3,000r_._Jan 1 °19-’21 
4s "14 340r_-_Jan 1 1919 
4s ‘17 J-J 15,000r__ 1 19-'24 
at ae an 1 °25- 
5s ‘18 6,000 _ — 1 °19-"24 


Pp lie, PI round 
3448°03 J-Jd J-J +33 0000 000e----uly 1 193 1938 


14 
Fublic Park. 
-O*$20,000c_ ..O 1923 
rat: 1,000.-July 4} Agtie 


rae 12 
TOTAL DEBT vee 31°18" $884.30 
fnside limit soon 611,305 
utside (special) ._. . 
Outside limit (water).... 117,000 
Sinking I a ia a ow 449,816 
Water sinking fund (incl.) 61,303 
Borrowing capacity --- 459,062 
Assessed SC uation Teal --24,661.100 


Assessed val., personal... 6,635,215 
Total valuation 1917_____ 31,296,315 
Assessm 


( t .) 
Tax rate { r $1,000) 1917. --$21.00 


53 Popes Fy 10, 27,834; 1915, 30,154 


al loans. 





I 
and Old Bisa Trust Co., wk, 


Co., Boston. 
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pa 














WARE. Park Bond SPRINGFIELD 

This town is ae Hampshire County. 4 Ra ws “Fr, 090. .Bet i; *18-"24 ion 1018, ® Hampden County. Surtace. P6000 May 1 °19-'20 

BOND. DEBT Des 31°17. $51,100|48 °10 M-S  4,500.-Sept 1 °18-'26 s. . 

Water dept. i oo Aut BORe- Ang 1 i 
15 M-S 19-'35 


surplus__... 7,491 hool Bonds. 
~~ nme 4,009'321 48°65 M-8'$58.500c_Sept 1 118-24 | 48715 M- “$98 800| "Sewer Bond 
Refunding Bonds. Qaeay ‘ K +d $50,000. 
Water Bonds. 


4°725 Aim #33:000----ADF 1 1929/4815 M-8 (7 
WATERTOWN. Borrowing capacity_.____ 450 257 A-O 25,000 .. Oct 1 1930)4s 16 M-S 3 
is town is in Middlesex County. | Assessed val., real__.___- 12,648,317 3-7, 165-000 17 M-S8 __, 7:000c-. 
tan ate! 1630. Pop.’15,16 BLS. Assessed val., personal... 1,713,311 eters A-O 50,000 -- ..Oct 1 1930) TOTAL DEBT Dec 31 '17 $528,500 
School-House Loans. Total valuation 1917_.__- -14,361 O28 4s --- _ 26,000 - -...1918-1930| Water debt (included)... _ 94, 
BS M-N $21.000c-May 1 '19-'25| Total tax (per $1,000) 1917- --$12.00 = £ Parte By oo Jc. .-Nov : i Debts outaide = ieee 197 -600 
4s 49.000c-May 1 '19-'33| INT. at Boston Safe Dep.&Tr.Co. | Bo ity Assess. val apact 
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4s 
4s 
Assessed ae peers iaieiidion +245, ° 
Tot. ay r 8i,0 00). igie $31 4s’ ree Ms 4:000- 
-~$21.50| BOND. DEBT id’ ‘ 4s 
fad 1915, 9,346 : W; debt ( mded)e $43;000 4s ¢ 
4s ¢ 
4s 
























































sina ,000 ity s Assess. val + atm 1 21 
Gs"1s BAIN Gf 's0bs ee 1 inde WESTBOROUGH. Assessed val., real_______ 10,796,307 | Total val. 1 5 patataiaaaaresas 16,775,315 
(See V. 100, p. 1619, for maturity) wn isin Worcester Co. Inc. Total cal bane personal... 7| Tax rate (per $1,000) 1916 -- -.$18.40 
Se a Me mets Se | Real ge aay ide“ H| a Hase Ol Ges, So 
P Street | Loans. : a? Equip. °F Jetes. Mov 1 1918 INT. at Old Colony Tr. o ig Nat. Shawmut Bank. Boston. 
8’ mm ¥ M , + oda RFE ov 
48°07 M-N *25:000e Boos. ay i 13 {* S00-222Nov 1 1919 | WHER, a Dae 
17 M-N 2,000c-.-_May11919| Library Notes. WEYMOUTH. 15, : 
426814 53 — 2.000c-July 1 1819/48 -..-$600---July 15 1918 | "This town is in Norfolk County.|"" 4 852-, Popn 1916, 12.768. 


1, ul 
4s (16 M-N 54:000c-Nov 1 "18-26 Soren ’ Incorporated 1635. The town's total| 4g “10° A-O $16,500--Oct 1 '18-'20 


> assets on Jan. 1 1916 were figured to ’ 
‘lr £0 --;Apr 1 1919 M-N “10:0000 ~~ ---- 71996 | be $1.324.396; Including water-works| 24¢5'13 —- {39.99 '000--Apr ob ieee 


00 
“Apr 1 '20-'22| 35.5 MCN 30,0000. --Nov 14958 property valued at $5 
ps A 19-27! 4g%10 MN 12:000--iay 1 “19-30 ator Refunding Bc Bonds., 199 | 48 "09 8:000..-Oct 11919 
4s "16 A-O $12,000_-Apr i "19-'30| , Water Bonds. 44814 OTS Woe Pion School | Bonds, pad 
Fire Station & Site Loans. M-8 "$2,000. -Sept 16 1238 Water Cortifizcins 45°08 | M-N $22.000-Nov 15 118- x 
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ued 

















O00e 7 1g M-S °5.000r .-...--- s'14 _.._ 12,000-..Oct 
fo 11 JJ $4.0000-July 1 “18-21 M-S 19,0000 =22727-71 water Bends Be oR; 1 1921] 42475 * sas 50.0000 Nov 151 
MCN "6.0000. -2Nov 11928 M-N$21,000c_._Nov 1 1919 ont Tees Nov, 35 19 


4s 
School N # "000c. .. Shore Roa ) e lim 
MeN$15;750 -___- 1918-1925 & MN 14; B00e-:-Nev 1 1991 |3 48°01 J; “31 1000--Sune 1 "19° 


uly 1 *18-'20 N 14, 
000c_July 1 °18-°31|TO Oh DE Tino 1°18_= $134,950 | 4448'14 M-NJ 4.000._.M *19-'20 and otes). 
000¢~Apr 1 °19-'22| Sinking funds..____.___.- 50,02 1000.7 Akay 11931 | 348 hud iJ $1 1075... July 11918 


"500c___ i 1918| Borrow. capac. Jan i*i8_- _ 25, 4s --- 11,000--May 1 '19-'26| 4. "TP Gen. Loan Bonds 
Stee 1 Abas | Aceeed wal Sataca--- Fens | © re uiy tibia Pe dian npc 
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4s °17 Assessed val. 540, School Notes. ’ ; 

4548'17 A-O { 1,500----Oct 1 1918| Total valuation 1917_----3,334.831 | 338  M-N $5,000c-May 1 °19-'20| 48 2, =75 '$17.500-0ct 15, 18-22 
:000--Get 1 *19-'24| Total tax (per $1.000) 0 Gi6-"g3h-70 4s F-A 6,000 --Nov 1 '18-'23| 4g "og "$110. 1 ‘19- 

Drainage and Sewer Bonds, seen oteser omega = eee | Bois Ma *B:O08--Nov 2 °19-°28145 09 <=: * 30,500-Jan 15 119-29 

49°12 A-O $6,000.-Apr 1 19-'21| wesrrrenp. ot heat | le... mi 0e.san 5 1 

4\%s << 12,000_-- uly °18-"24 This town is in Ham ampden Inc. 4s taal $3 2 000c. Oct 1 "18-25 Cemete tery Note tes. 22 

May 29 1669. Popa "ib, 18-411, Fire Api 424s'14 --- {5,000..Oct 1 18°22 





ter Loans. ax Fi Api aratus 

3348°09 J-J-$99,000c_Jan 1°19-'20| piace Bond 4s J-D($ Tuiy 1 "18-19 623.-0ct 1 1038 
48'04 J-J  85,000c_July 1 °18-’34| 45°] dze Bonds. ° gant ding Bonds. 

40:15 £3 1,000 ~ Fuly 1 1918| 48 18 F-A $22.000c_Aug 1 '18-'28 me 08 J-D $441 





, ‘ 1 19 : 13-28 | BonD. DEBT Yard "i7, $337 200 |2 00.June 29 ‘18-26 
a7 a i ee 1 Yo18| 42 436s'17 ED 14-900--Dee 1 1e'34 | Water debt Jan 1 °18----- 174,000| 4 nerd baat (Quiside tii 
ol 19 ---  6,000--Apr 1 '19-'24 | Floating debt & notes... . , Playground Notes. 
000c_-Oct 1 *19-'22| * Sinking fundsApr.8'16-- 122,267] 45°" "18." 
High-School Loans. ; Schoo | Ponds... 5 aaron | Water sink fa. Jan 11s 6.556 “we toa 
45 (10 A-O $65,000c_Jan 1 *19-'29| 4748 13 $55.000c-July 1 '18-'28 | Assess. val. real____._--- 1,141,699] 45 "08 3-3 $106-700...Jan 1 *19-" 
48'10 M-N  6,000c_Nov 1 '18-'20/48 14, M-S_ 22, ar 1 *19- ‘Asseas. val. personal... 1:467,060| 48 08 J $108.700--;Jan 1 (19 38 
4s °12_ J-3_ 12.000. -July 1 *18-'21|448'14 M-N/ 3,000-.--Nov J 1918 | ‘Total val. 1917---------- 12,608,768 45 16 3-5 Se 'aeor Sones B80 
4248'17 M-N { 6,000c-May 1 °J9-'21/ 4415 ny ny} A5:000--Nov 1 (19-34 | Tax rate (per $1,000) 1916- °-$21.00| 00 3% 25.850,- Jan 
16,000c_May 1 °22-°37 - 34: wd i’2 38 Population in 1910, 12,895; °15 3,969 45 "09 re $4,99 Dec 13 1918 
Refunding Loans. ales 2s wa ER ov i ae INT, on town and school debt at sewer Note specteags 
4s _—s-« M-N $37,000 --May 1 -19-36|@ 5 F- 2,000..Aug 1 °18-'20 | oo ps Bay sis. ote 5 0s 200 July 1 “18-19 
42°10 M-S $5,500. -.Sept 1 1920] 4s = $3 *{0:0002-Suly 1 "18°37 usb --- se 218-19 


Asie «Aone Fa hway Bonds. WEEMAN. in Plymouth Fire Hose N — Dee 
42°16> M-N 14:000c-Nov 1 £28 4 : "IG "'A°S $25,500-..0ct 1 18-'20 | search 41875) Bona 191s. 7.620." | #8 08, J-D $1,013 .--June 22 1918 
$809,500 11 A-O — 6,000.--Oct 1 *18-"21 Town Water Bonds. Dept. Equip Note 
Water debt Gnebuded) - -- 194, Gas and Light Bonds. 4s M-S $20,000r _.-.....1925|448'16 --- { $1,000. “Mar 25 jg18 
Note debt (add’l)-_-_.--- 100, 3 4899 J D S400 - --June Pe 19-28 ita a! '895._-Mar 
Borrow. capac. Jan 1'18. _ 129,414| 48 (07 A-O “15,000_- = 15-33 i Town Hall Bonds. 1926 4s "10 $ Notes. 06. _Dec 26 1920 
Assessed valiie perso nal-- 2 911.467 | 48 110 4-0 8, 900--Oct 48-26 School Bonds. Dee 1.18971. 44s15 -.. f 1; 000..Dec ec 20 °18-19 

uation ERE 2s p ’ = Y: : “= ’ ’ 

Total tax (per $1,000) 1916-.-$20.50|48 ‘14 M-N $'000 ~5gMiay 1.1919 | TOTAL PEET Nov 31 16- $91,600 | $748.16 --- $.340- uy 1 ig 
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14,000.-May 1 '20-'34 | Sinking fund---......... 45, ot iss 

Sale Deen ee Oe 208 at Boston) 45°15 F-A | 7,000c Aug 15 '18-'20 | Assess. val. real 7 4.081 900 § FUND. DEBT Jan 1 jor 8 $615.04 
foun a6 Bid Coiony Trust Co., Bos- 2 13,000c Aug 15 a <4 Assess. v: = ae eecere 1,043,988) Borrow! Some 180.1 
{oans et Old Colony Trust Oo. Bot. |48'15 M-N 10,000.-Dec 1 '18-'22 | Total val. 1917.----...... 5,675. RSSe ‘eal "15,887 : 
Nat. Bank, Boston. 4s 16 M-N 16,000--May 1 '19-'26 | Tax rate (per $1,000) 1916 -- -.$20.00 | Assessed i 38 ' 


1 
1 
Bo INT. at Old Colony Tr. Co., Bos.|'Total value 1917__.-.---- 
WAYLAND. ¥ b.. ¥ a3 $26 Bao--Qet i At Tax —_ fe (Der BL. 000) sia Oe $2130 
This town is in Middlesex County. | $2464 #-“ N 5,000._Nov 1 '18-'22 WILLIAMSBURGH. Val. of town owned prop 80,7 
Towns Bonds. acer 1 1018 434813 JJ. 10.000e-July 1 °18-'22 is in Hampshire Co. Inc. INT. at Old Colony Tr. Go. Bo ‘ 
Pe ---- J-D 9,000c_June 1 '19-'27 April 2 24 177 1771. _ Pop’n 1915, 2, tis. —_—__ 


Bh pilin ee a 1918-1 * on Bonds. wast Bonds. WOBUEN. 
pe es Be - 3200 See 1918- rf 1980 4s yg nod A-O $2,000..Oct 1 °18-'19 Se Depr 4 9000 S51 dG B88 This city is in Middlesex Coun 


=e jam VE acawn 1918-1931 Protection Bonds. Floating d 918 8'350| 4g aa Loans (inside lim ig 
B 








i lheatag histo imigiaia x 0 a il 
pi 1/600 -_._- 1918-1921 |4ueir Too 00e-July 1 '18-'19 | Siniine fond 888 | 4s ; 
BOND. DEBT Jan 1°18- $63.10 PERM. DEBT Dec 31 '17 $498,000 promo ge ae 924'098| 45 4% 73 10.6 = uly S90 
Note debt (additional) - -- 43,500 Water debt (included)... 30,000 | Assessed val., personal.--- 247.242|\48°11 J-3 22'880r_July 1 1e-aL 
Assessed val. ees 2,157,830/| Gas & light debt (incl.).-. 160,000 | Total valuation 19: BE Tite oan 1, 17h .337|48°12 J-J 3,250¢.Jul x 
Total valuation 1917... 2.372088 | honed sod val ae eal. °10,508°536 ory my te aed 43°13 3-3 15, 
anon Val., T@eai....... ’ * y 
Tax rate (per $1.000) i9i7-.$19.50| Assessed val., persoual--- 2:170:735 Tax rate (pet $1,000) 1917-- 821.50 it a ey y 
Population in 1915_-.......-- 2,033 | Total waluation 19: 1916____12.764.271 (" 3. 850c_ _ Jul 
——— Total tax Bg $1,000) 1917 -.$23.20 | WINCHENDON. 3%s'16 J-J 000c_F 
WEBSTER. INT. water bonds and & This town is i: Worcester County.|/55*1g B-A 33. 


ted in 1764. 
Incorporated in 1832. BOND DEBT May 1918. $61,000 8 000¢ -Beb 1 
ater Bonds. [Bint oe lit at Hampden Nat. incl Sewer Debt (inside Lim 


Water debt D cailotanad 45,500 , 12." 
s. $33,000, ; a ta : Xssessod | eal osteta.----73,280;718| 44, FF 50.6000. P 18.29 
Water debe duchies) ©: °38'000| wastom. Yo7 Totals --777777 1478'910| 98 14 SS 8 
a e Clu peaon et 3 Py . , 
Assess. , real estate. ___5, 938° 936| This town is in Middlesex County. aoe ehous at actual value) 4 af a9 1 00. mod 1 Ag AS 
Assess . val, personal _-_--_- 1,670,389 Incorporated in 1712-13. (pes 3 ) 1917. ..$24.00| " sidewalk Bonds inside it 
Other assessable property. '349:890 Town Hall Bonds. Pow’ rarol 5 eet iG (est.) -6,000| 54% +19 


J-J  $2,000c- 
y Seay e y= WE G0 %act.)*7976,215| 4, 16 M-N (s 42,000c.Mar 1°19-'3 High-Sch Vee Outside Limit). 


000c- WINCHESTER. 4s 06 F-A $48,000r-Aug 1 °18-’ 

Dopp tots. 13. $65; "18 A Ro... Se Beda AM 1 32°36 | MPhis town is in Middlesex Co. Inc.| 48°06 J-J. ” 5,600c-_Suly 1 '18-'81 
asseased by State of Massachusetts |4s 13, M-8 $11.000c, Mar 1 '19-'29 | APE. 30 1850. | Pop'n 1915, 10,005.) | High-School Debt hc 
Sneee Pecans tax lew BOND DEBT Mar31'17- | $83.000 | 4s "15 “M-6 $6 :000c_Mar 1 ‘19-'24|4 °06. 3-3 _°4:500e.July 1 ‘18-26 

z Water bonds are retired yearly | Assessed val., real___..... 4,164,475 Water Bonds. Wate "(Outside limit). 
from earnings of water plant. Total valuation 1917, .----4,008,146 | 334803 J-D_ $9.000c-June 1 19-'27 4348°07 5-3 $10,000r-July 1 *18-'22 

ow fp 3348'03 M-N _6,000c_Nov 1 ‘21-'22/48 08 J-J — 12,000c 

WELLESLEY Polat tax rate (per $1,000) "16 $12.50 | 46°95 M-N 11.000c..-Nov J 1925|4s ‘09 J-J 

This town is in Norfolk Co. Ine. | Population in 1915-.-------_- 2, 4898 J-D_ 33,000c-June 1 ‘26-'28 
Apr. 6 1881. Pop'n 1915, 6,439. INT. at Old Colony Tr. Co., Bost. | 3 1 

4515 M-S 2.000c-Mar 1 '19-'20 


Bond 
SPF ts $135.000c Mar 1 119-745 WESTPORT. 16 M-8 6.000c-Mar 1 ‘19-'21 


A town in Bristol County. 4s'17 M-S_ 8,000c.Mar 1 '1y-’22 


4 , 

Sidewalk Bonds. 4s" 

M-S ys eee 1 °19-"21 School Bonds. "13 $8,000_._Nov 1 °18-'20) 4s 
ae 
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000 "15 ..-. $2,000__July 1 °18-'19 Read. Material& Storage Shed 
18 M-S 15,000._.Mar 1 '19’23)4s ‘15 — 9,000__July 1 ’20-'28 5 J 
Various Municipal Bonds. "16 .-. 10,000_Apr 22 '19-’26 | 4s 16° Moi Ff .000c_ -May 1 °19-"25 3x45 16 a 21 
< geome . ¥ Senger Mecadam Bonds. Flaveround Bond iy ° 
Water Works. 4\%s'l4 _.. $3, Bon--4-May 3 3 191 | 4s "94 7,000. Dec 1 + t0nt RO Raion cciineetnthintits wes . $254,080 
-—§ $18. 27 44a 14 Apia 3,300__A "19-’ 4s cite Db +73" B00e, -Dec 1 1928) Outside limit........... 199.8 
)21 | 48 18 '300-“Abe 22 '19-’21 £, fe Police-Building Bonds. Borrowing capacity Whssrteeee 
32)4 sige a7 7 pit Fda 1'18, $68 28 '18-22 | 4s rie 0.000..Bay 1 °18-'31) Assess. v . Foal PAR BONES 10 
34|TOT. PERM. Or Jan 1'18 $63,650 Schoo fee Assessed _v: , personal... 2,64 
*37 | Assessed val., real__..___ 387.650 | 344803 wes $45, 000c.Oct 1 *18-"29 pocel val. Yioi7 
28 | Assessed 66.650 6 “$22 


val., personal 23 , .000¢ ; 
8-'35| Total valuation 1917... ~~~ 2,754,300 | 3%s'05 A-O _3.000c.-Oct 1 °18-'20 Pop'n. a edo £5'308 ‘308. 1916. 136.410. 
1 "19-°21| Tax rate ( (per, $1,000) 1917 _ --$20.40 ublic Park Bonds. ST at Second Nat 

M-S 31,000--Mar 1 '19'34|Pop’n 1915, 3,262 ;'17 (est.), 3,000 ' 4s ll M-N $72,000c_Nov 1 °18-’41 Boston, and in Woburn. 
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RHODE ISLAND—DEBT OF STATE. 





[Vou. 106. 














Fire one 
wo STER. 0o0or. .. 

This city is in ronan County. * ox S $3 siz, we quly } + 1948 
jpeerp. as 6 ty Feb. 29 1 ye. SAS. 3°07 1 Grade-Crossing Absiition; 1918 

Water Bonds. '$4s'09 J-3_ 100-0008. Jan 1 1919 

$15.000r__Jan 1 '19-'21|48 10 A-O 100,000r---Oct 1 1930 
syee'se 3 {Se dan 1 HE BS 2, Reger I Haat 
Jan - * owe 

8°16 J-J "~ July 1 '19-'26 48°13 J-3 30,000r-.-Jan 1 

Sei? os 149; 7a 1 3-47 |e ld BE gout) Sualy 1 “18-'24 
s . 3? > unde ° 

aie" tu ind 135 000.2Oct 11s 27 | 4s J-J 500,000r_J&J 1 '27&'28 
% 27 \3%s 3-3. 170,000r. Jul 1 1929 

Bridge Bonds. 3 ies -O *‘000r. ._Apr ¥y 1920 
3 is’ 12 J-J $10, o0o00r_...Jan 1 192 2 3s A-O "000r__A -¥i 44°89 

Sidewalk Bonds. |3448'02 J-J 000...-July 1 1 1982 

"08 J-J 310,000r- ..July 1 1918|3 %48'05 A-O 60,000r_.-Apr 1 °34-’35 
3%8'09 J-J_ 25,000r_---July 1 1919 314806 A-O 20,000r---Apr 1 1936 
48°10 J-J 25,000r---Jan 1 1920/3 %s'09 J-J. 35,000r---Jan 1 1919 
4s ‘11 J-J 25.000r---J&I 1 1921/3148 A-O 20,000r---Apr 1 1919 
8 348'12 J-J_ 25,000r---Jan 11922|48°09 A-O 20:000r..-Oct 11919 

a Bro bean eat Sy Bera | ieee 

‘Beaver Brook Loan.» 191 g| 4s ‘ll A-O 50,000r_--Apr 1 1921 
34s A-O 45.000r_..Apr 1 1919/3812 J-J_ _25,000r---Jan 1 1922 
48°10 J-J ,000r.--Jan 1 1920/48 ‘12 A-O 115,000r...J&J 1 1922 

Funded Park Loan #13 cy Fr Tails T 4333 
3%e = J-J $8,500r---July 1 1932/45 +13 Ao 24:000r-- ct 1 '18-'23 
4s —_-A-O 250,000r---Apr 1 1988/45 +14 J-J 31:500----July ‘18-24 

Funded City Loans. 48'14 A-O 7,000__..Oct 34 
4s .000.-Apr 1 '25-'27\ 48 '15 J-J 000--Jan 1 /19-'26 
4s'14 J-J 35,000_.--- 1918-1924 3148'16 - i * 16. 000-—Jan "19-26 

ree av 
40 TS OS ES door Oct 1 *18-'23 358° $100,000r---Jan 1 1919 
45°18 3-2 36.600. Jan 1. "19"28|3 98 AO poe -- Bee § tet 
ore 16 I B4:0006--Jan 1 26/3348) 35 340 0008. ga 1 1920 
4s'15 ... 21.000_-Apr 1 °19-'25| 48° ; 000r-- - 
45°17 A-O 679002 Apr 119-27 | 48 09, A-O 15,000r.--Oct 1 1919 

Land Damage Bonds. 3 48°09 A-O ,20,000r.--Oct 1 1919 
4s iy pipttee ,500..Apr 1 'ld-'27/|48 , J-J  215,000..--Jan 1 1921 

Public Playgro 4s '11 J-J 125,000r---July 1 1921 

ayer ous und ‘Sets 1918 |3148:12 JJ 120,000r---Jam_ 1 1922 
3 Hs 53 *0°000r- - Sul 1 1929 ht de ee cee ee To: 

45/12 ‘4-0 30,000r- “Apr r 412 SP S2.e0be---ae 1 18s3 
48°13 3D “eoourzJaiye 1 18°23 og 5S Rete gen 11 
an ty Pitg! Bonds. __suly 11918] 40°14 39 a OOO daly "18-19 

- cote ea P, ain ex 
Se FP eae Se 3 as ae SS 
---van % a ’ --=- y’ “ 
4813 J-J '000r_July 1 \9°53\40°18 3-3 60'5007_Jaly -1°18-'25 
SH SR RRs. Pel ie 
“oe , -- y , -——- 
Building Bonas. 
40 SS ton, Bones. 1 1901/3012 AO 9:000e..-Ape 1 1992 
3148°15 A-O 120,000___Oct 1 '18-'25|48 (12 J-J .12,000r_.-July 1 1922 
834816 J-J 10 :000r- “Jan 1 ee OL are See ae saa 
4817 A-O ot *500__- iS "19-27 8 is8 oon ae wee 1 "19% 20 

Bath-House Bonds. Sits 53 170,000r_July 1 "21&°22 
4s ‘10 $19, 000_...July 1 1920 , ’ , & 

i 3%s'09 J-J_ 65.000r--.Jan 1 1919 
45°13 0 a 1 1923 | 4s A-O 10.000r---Apr 1 1927 
ge Funded Ws Water 19.083 B8qg J Jy 100:000r---July 1 1928 

08 06 boGren “Ar 19-’28 | 3 4s'09 A-O 125,000r- --Apr : tes 
ie 880 O00r kurt 1Oat re 4 3 120" Sor. yan i 1 1931 
i i 116, 0,000r-3 Oot nk. O14 eons 34812 JJ, 20,000r-.-Jan J 1 1922 
ign a F225 600° Jan an 1 12 A-O -15,000r_-.-Oct 1 

8 Ob O00r Oct 1 1933 i 13 sy 45.000r---July 1 1 1933 | of 

1en°04 sy 80,000r___July 1 1924|4e°12 J-3 275: Jan } 1028 
04 J-D 50,000r---Dec 1 1934\468'13 J-J ~ 64.200r_July 1 (18-2 
$368'05 A-O 15,000r---Apr 1 1935\4s8'14 J-J 154.000__July t *ig34 
¥48'06 A-O 25.000r_..Apr 1 1936/4815 J-J 217:000._Jan 1 °19-'25 
tin £8 BOM ARE 1 IBIS Bieta 3 0 aRe tet E-2s 
° nk s ase — 
45510 33, 20,000r- duly 111920) 45 17 4-0 Gi. 756--Ape 119-37 
48°11 A-O 100:000r.2.Oct 1 1921 4s 7iP Shas 500..Apr 1 '19-'27 
4s’'1l J-J3 110, Ae he | 1 1921 Street Paving Bon 
5 48°12 A-0 175. 1 1922| 4s elt - $27, ‘000. Apr 1° °19-'27 
2:3 J, aeewene igras ayge'tt 4-0 898.500. -0c¢ 1 “19-27 
4813 J-J_ _6.000r- jay i 148-33 | AGT BD. DT. ADE 13°17 $13,442,400 
4s 13 A-0 16.000r-Oct 1 118-'33 Sinking fund Baas 6.162.935 
4s JJ 30 000 July 1918-19| debt limit) 1,427,984 
Berg 53 "GB G08--July 1018-34 | Aamasnod val. real eatate-1 54.815. 850 
* —_ va — 
48°15 J-J 14, .-Jan 1 °19-’20 Total assess. val. 101727138, 341,1 
48°15 J-J_ 127:500--Jan 1 '19-'35| Tax rate (per $1,000) 1916 ----$20.0 00 
Heri SS ee BR a Peay AS Se | pm Att Os 18,088; 1916. 192.697 
- one ayabdie check 9 
$148'16 J-J 140,000__-Jan 1 ‘19’ 35 | Merchants’ Nat) Bank. Boston. 








State of Rhode Island. 


DEBT, RESOURCES, é&c. 


Admitted as a State__._.._____- One of Original Thirteen 
Total area of State (square miles).._.._........_____- 1,250 
I ce ae On ee Providence 


Gov. (termexp. first Tues. Jan.1919)_R. Livingston Beeckman 
Sec. of State (term exp. first Tues Jan. ’19)_J. Fred Parker 
Treasurer (term exp. first Tues. Jan. 1919)_. Walter A. Read 


giteesruna .—The Legislature now meets annually the first Tues- 
tion of the There is no gm an "to the | of session, but com- 


Detsation legislators is limited to sixty days’ attendance inany 


esl a OF DEBT.—For early aintory of the Rhode Island State debt- 
ee City Supplement” of A ° 
ey oe Spe. 18 28 1895, page 33. The bonds out. 
Pen ze Poca Inst. Loan. 
8346'00 M-S $300.000e..Moi 1°1959 |4s Paty: i g i 1960 
se Loan. -D 476,000z Dee 1 1963 
3346°94J-J $390,000c___Jan11924| Ch ist. A 
$4694 S-J $95,0000.- Jan 1 1934 |4g “1a pritapic $617,000e-+ July 1 1964 





vermment Beads. 


¢'98 A-O 800,000c_ July 15 1938/48 ¢ ‘15 MSs 458 ,500z_..Sept 1 1 
3s £ ot M-N 700. ---May 1 1941 Armory Construction Bonds. 
ridge Bonds. 3s g ‘06 A-0$350, .--Apr 1 1946 
17 M-N$175,000c__May 1 1967 *Metropolitan Park Loan. 


ignway Im japrovement Bonds. 


3 }4sg'083-D$250,0000.-June 1 1958 
0000. A 
Sife00 MS 600;0000..-Meh 1 1930 1 1964 


Mch 1 193 Ga itable ty orn itic ne d 

ia 4-D 603. 0000 --June 1 1942| 48 ¢ 16 MLS $140 HOO Bent 1 1986 
is is debt incurred for the benefit of th wns a 

cluded in Metropolitan Park System. While suck debe be a pk pie 


© 





tion of the State, Its payment must e 
towns and cities bankated ventually be met by assessment on the 


(z) Coupon with privilege Se registration. 











INTEREST on By oa State-House bonds and Chectiobte Inst - Loan 1914 
le in Pro Rhode 





is pa vidence at the Island H tal Trust Co.; on the 
Charitable Inst. ponte = asie s and bridge vot O17 payable at ne Nae 
tional Exchan other issues at Industrial Trust C 

TOTAL D er. “SINKING FUNDS, &c.— 

‘an. 11918. Jan. 1 1917. Oct. 1 1916. Oct. 1 1915. 

Total ye A debt....- $7, 604: 000 $7,449,000 $7 449 000 $7,375,000 
Sinking funds__..--_-- 1,186:774 1,043,269 1;033:446 972,719 

Mat Get... cccwcvsie $6,437,226 $6,405,731 $6,415,554 $6,402,281 


The sinking fund Is largely invested in city, town and district bonds and 
notes, and It is to receive sapere’ yearly. 


PS! VALUATION.—tThe total assessed valuation of real estate and 


pro y in Rhode Island Jan. 1 1918 was $760,090,225, consisting 

of Pf $495, 006. 27 real estate and $273,083,498 personal pm 3 a rate 
(per $1 000) in 1912, 1913, 1914, 1915, 1916 red i 1917 was $0.90 

POPULATION OF STATE— 

1916 (est.)610,000| 1900__--.-_ 428,556 | 1860_._-- 174,620|1820_...- 83,059 

i) es 595,986 | 1890_._-- 345.506 | 1850__-_- 147,545/1810_.._- 77,031 

. 542,610} 1880___-_- 276,531 |1840_.---. . , RRR 122 

1905_---- 480,082 /1870_-_--- 217,353 | 1830_---.- 97,210/1790_._.-- 68,825 








gt Ate. Ae pot a pat INDESTED NESS LIMITATIONS.—Un- 
, Article I te, constitution, the Assembly 
ed no pager Re ye incur Seats Sout iy = amount er $50,000 without 
the consent of the people, except in time of war or o f insurrecti fon or in- 
eel In no case Is the Assembly to pledge the faith of , + State agg = 
ent of obligations of others without the approval of th pope 
siamese to city debts, there is nothing in the constitution of R Tsland 
Feterenc the amount of such obligations. The following, however, are two 
sections taken from Title 8, Chapter 46 (page 221) of e Revised Statutes 
of the State of 1909. Since 1878 these provisions have been in force, and 
amuse uently 3% of the taxable property has been the limit of the power 
town (which includes wR to create debt. 

of Saori ON “The outstandin 5 Besee, bonds and contracts of towns 
shall be paid and t be ryer es to the tenor thereof, and all pubile 
works now author od shall be prosecuted and all indebted- 
ness now authorized bg ee Rournedl on account thereof may be incurred 
according to the tenor of the authority thereof.” 

SECT: ON 21.—*‘No town shall, without special statutory authority therefor 
incur any debt in excess of three per centum of the taxable property “of 
such town, including the indebtedness of such town on the tenth day o 
April, one thousand eight hundred seventy-elght; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
s the payment of such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted in 
eomputing such indebtedaess.’ 

EXEMPTION FROM TAXATION.—Bonds and notes of the State are 
not subject to taxation, — by an amendment adopted by the 1918 Legis- 
lature savin ngs banks may deduct from their deposits for the of 
taxation United States.Government bonds or other evidences of indebted- 
ness of the United States issued on or after April 1 1918, provided such 
bonds or other evidences of indebtedness shall #8. been held by the 
savings bank for a od of six months or more next preceding June 1 in 
each year.’ Loans of munici Tities. we were advised 


Vv. 106 p 1741. 
Dec. 12 1911 by ‘= Secretary of State, are taxable. 
SAVINGS BANK INVESTMENTS. RESTRICTIONS, &c.—At the 
1911 session of the Legisla mare 5 the laws concerning Rhode Island savings 
and materially altered in many 


bank investments were com ope y revised 

ae i913, 1714 1 4, and $e further amendments ge made. 
See V. 94, p. 1397: V. 98, p. 04, D- 1824, and V. 106, p. 1741. 
One of the Raaerdios ors (the other we refer’ rs above 


ree Be are be sg fg ty = = — . — clause pg Fn od XXIT) 
allowing sa to ow money for purpose oi 

bonds or other evidences of indebtedness Of the United States toned on or 
after April 1 1918, to the extent of 10% of the amount of the Ss go 
of such savings banks. Investment in public securities is regulated 
Clause 1, a est of which follows: 


i I. Permits investments in (a) bonds or notes of the United States 
ony State or Territory which has not, in the ten years next 
me | t me of investment, defaulted in the pa ment of its debt 

Bonds or notes of any city or town o e¢ New Engiand States or 
neo York State which has not defaulted in 4... years and whose net debt 
does not exceed 7% of the last preceding valuation; or of any 
incorporated district of said States having over 5,000 inhabitants, or o> 
New Hampshire, with a population of over 2 -500.. whose bonds are a 
direct obligation on all the taxable property of such district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
er oy a sinking fund or serial retirement. 

Bonds or notes of any city of the United States other than the New 

d States and New York State which has not defaulted during ten 
mm has 30,C00 or more inhabitants, as established by the last por or 
State ‘Census, or city Census certifi ed to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 
poeeies © such investment, and a net debt of not exceeding 7% of the 
oe preceding valuation, or the bonds and oulienSone oF any 

corporated school Cieaeict within such city, payable nn om 

— levied on all taxab roperty in such district; provid the vy ME a 
tion of the district is 30, 000 or more, and the populat: on prow assessed valu- 
ation of the district are equal to at least 75% of the of ee and assessed 
valuation of the city within which such district is 

(d) Bonds or notes of any county in the United States having a popula- 
tion of over 100,000 (econdng S ational or State Census), and whose net 
indebtedness does not exceed % of the last preceding valuation. 

“Net Indebtedness—Definition .—/(e) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net, outstanding water and sewer 
debts and the tax rag for the current year. 

Clauses II to VI, inclusive, which govern investment in railroad bonds, 

re ons y securities and bonds of telephone companies, are given in 

erew: 

“Steam Railroad Bonds and Notes.—Clause II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of ble steam railroad bonds and notes,’ sub- 
epotons (a) to (y) inclusive, subject to the following definitions and classi- 


“The worden releee® and ‘railway’ herein used are to be considered 
onymous 
“phe term ee indebtedness’ herein used shall include all bonds and 
bearing 
moral ‘income bonds’ are ineligible. 
“The eligibility of such bonds for such investments is defined as follows. 
unless hereinafter otherwise provided: 


petinition. —Ownership.—Such railroad corporation shall own its 
fee 


**Location .—The railroad of such corporation shall be located principally 
8 ee eae eileen at h ti hall be of standard 
auge.—The r of such corporation s of standard gauge. 
ailroad must be not less than 100 miles in length, 


sidings. 
“Net income.—The net income of an 


ony such corporation shall be ite earn- 
ings and income after poyment of of 


tera expenses, maintenance 
charges, rentals and taxes, and all dividends and guaranteed 
terest paid by, or due from, it. 

“The net earn and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 

“Classification.—ClassI. Any such cor 
earned and received in each of its f years, or three nearer and suc- 
cessive periods of one year, next pr such investment, a net income 
of not less than twice the annual interest for the current year on all ite funded 


oration of this class must have 


indebtedness, inclu the bonds in question. 

“Class II. Any su tion this class must have earned and re- 
ceived a net gy of its three fiscal years, or three nearer and 
successive periods 2 one yee, next preceding such investment, not less 


than twice the annual interest for the current year on the underlying mort- 
in question, and all prior liens. 

iil. Ang such corporation of this class must have earned and 
of its three fiscal years. or three nearer and successive 


ess the annual interest the current year on all its mortgage 
indebtedness outstanding, including the bonds in question. 
"C Any such corpora’ of this class must have earned and re- 


ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
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indebtedness, including “the bonds in quoson. “(w Seles, Dement at eee yoeree, Soe: o yume, tS eee ages 


“Table of Eligible Steam Railroad Bonds and Notes.—(a 
such steam 


centum per annum on the entire capital stock of the lessor 
tion: and also provides for the proper maisvenance and operation 


**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States. aranteed as to principal and interest 

~~ , be raed such steam aried ie corporation | described in items 
(b) and Fee Chen eae oe te Semeet and interest, or assumed 
by two or more steam w e shall be of Class I and the 
i wp op Ad TERE EEE: » in 

e bon any su corporation a. 

pe any of the United States, whose net income is not less "than 

“(f) Underlying m ds of any such steam tion, 


6 bon railroad 
nited States, =. whee net a ee ote than 


e. } pwn yy pees of any such steam railroad bmne pangs ge oe — 
porated nited States, which are guaran 
and interest, or assumed by another steam steam railroad, whose net pry 9 is 


tion, incor- 

porated in any of the United States, which are guaran to icpal 
and interest, or A assumed, by two or more steam , of which at least 
+ Antadeclaba lass III and the others may be of Class III or 
“(i) M any such . incor- 


ortgage bon 
parades ip ant ot ae Cael Bakes See it he ee oe another 
steam railroad whose net income is & Second in Chass t or Chas tt re. 
oided. that said lease is for a term ten years after the ma- 
such lease is sufficient 


and any prior liens, tog 

for th: ae y on in ng he eaten the leased 

‘or the m ce ‘ 
“ Morte e bonds of aieela on 


sidings, and at 
ewned by a proprietary h 
transportation system, an 


lass 
“*(m) Bonds and debentures of ger steam railroad corporat 
roperty is unencumbered by mortgage, and. whose net income is 
descri in Class I; Provided, lopener. that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 


jon whose 


that no such railroad corporation hte gat has issued bonds shall subsequently 
a, > =e upon its railroad p y ¥ iasuedb vit and. ail it pre se 
an 


bonds 
existing d ebts sand fables, which 


have been accepted the stockholders an dy railroad he iy 
“(n) Bonds of a eee steam railroad corporation yy in item (m) 
which has leased its railroad to another ‘or a term exten 


steam “whick 
not less than ten years after the maturity of the aa in question, whi 
lessee railroad y guarantees the principal and interest on said 

Provided, that said lessee railroad is one whose net income is at t., a 
to the standard set in Class III; and provided , further, that said lease is for 
a term extending at least ten years the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 

fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor eerperetion. and provides for the proper maintenance and operation 
of the property leased. 

“(o) First mortgage bonds of a 7 terminal company, or terminal rail- 
way company, incorporated in the United States, whose m to pe is located 
in the United States, and whose bonds are guaranteed is to principal and 
interest by any such steam railroad corporation of Class I 


“(p) First mortgage bonds of any terminal company or terminal rail- 
way. company incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class III. 


“(q) First mortgage bonds of an any terminal company or terminal rail- 

way company, secesporates in the United States, whose property is located 

in the United States, of which company at least ninety per Ly ey, of its 

qnortel stock is owned by two or more proprietary steam railroads of Classes 

Ill or IV, and which use said property. s and jointly, or jointly ond 

sev ly, guarantee the principal and of all the inde tedness of 
any. 


said com 

ne rst mortgage bonds of any terminal company or termined railway 

y, incorporated in the United States, whose property is | in 
fnited States, which has leased its property to one or more steam rail- 
adh corporations which guarantee the principal and interest on said 
bonds, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
operation of the leased pro y; Provided, that, if such lease is to one 
steam railroad corporation, it shall be of Class I, and if sit pase is to owe 
steam railroad corporations, they may be Classes I or I and if such 

= is to three or more steam corporations, Af = be of 
Classes 1° III or iv. 
oa ne First mortgage bridge bonds issued by any railroad corporation of 

ass I 

a5 First mortgage bonds of any bridge company, incorporated in the 
United States, whose Dror is in the United States, whose entire indebt- 
edness is guaranteed as to D cipal and interest by one or more steam rail- 
road tions; Provided, that, if one J ye is by one such railroad 

tion, it shall be of Class I, tee is by two or more 

caltroad corporations they ae be of ‘of Claawes f , III or ue MR 

“(u) First moregage bonds any mpany, incorporated in the 
Unites States aS ge is ia the nited States } Td whose capital 
stuck is is entirely 0% po ned, except shares qualifyi y two or more 
proprietary steam railroad corporations of ae a Be tir J IV which 
gn gl of maintenance of the property and the principal and interest 
of su 

“(v) Equipment bonds or mipanent notes issued by any steam railroad 
pre of Class 1, C eas Til or Chines 5Y Pau ase seemed by 2 feet 
lien on the equipmen yh. bonds or notes 
were issued at not ex! thereof; 
iH party pisteed and 
a yp a 
mds or notes shall be 


vides that 
provides an ease of the lien on any of 


paid annually un 
such equipment. 





then five years from date of asus, given Uy any seem rallsced, corporation 
its outstanding capital stock for five years next 


ortgage steam railroad 
iene of Motive Power.—Clause III.: 
pe A any steam corporation, whether holly ¢ or 
‘ect the jee oe for such investment, , SH the steam railroad 
obligations hereinbefore described, so long as its earnings conform with the 
foregoing dae recone 
“Railroad Stocks.——Clause IV. (a) In the shares of the capital stock 
of steam eee we ch has lenges Me ts railroad to another steam railroad, 
operates the party so leased : 
Provided. that such lease is or a term of not years, and the 
is one yee | boas Paar a 4 3f-= ent under the 
pre use II, e terms of the lease the 
essee Company is o obliged top t to pay the interest on the 
bonds of the lessor py mm yt he bop FP 
pnd our per centum per annum on all the capital stock of the lessor com- 


path) Ke the Heaven at the Copal ot of any steam railroad which oper- 
pace Se gn B Fallroad whose bonds would be an. eligible investment under 
a) » Class ovided such railroad regular annual 
dividends on all te capital stock at the rate of not! ees than four per centum 

per annum for ten years next p such investment. 
“(© The ageregaie investment of deposits and ineome by any bank 
or trust com the stock of any one such steam 


savings bank 
eel yg SS yaks takes Gaal cab eacandl toe Sar cane ar of said deposite 
“Public Service Securities. ——Clause V. In the bonds of public service 
below in the ‘table commonly called ee eae > ponanttlen tes, " dessribed | 
e public 
(®, ‘Inclusive, subject to the following description and definition, ~~ 
title *p * shall ud 
tue by any 7 


ic securi @ only 
ectric railroad, street railway, com 7 eels light 
arileatter deseribed. 


nf 


OF ee bee eany.¢ or wa ater company, as 
The term funded indebtedness’ herein used shall include all bonds and 
notes bearing in 


gnarl tive ‘Soman n.—Ownership.—Such ti 
Pot ite bro 4% Tee. Pp uch corporation shall own the 


ry 


pall Legation —Th United e property of Se aoe mei ee ee 


et Income.—The net income of such ee shall be its net earn- 
chat and — a . ere of all epunting 
guaran’ 


and interest and poe ne 
renee a or mo jo trom, it. na 


ty for such investment.—Such tion must have earned 
ed a net income in each of its three years, or three nearer 
pow be ae of one year such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
the mortgage under which the bonds in question are issued and all prior 
liens, unless otherwise hereinafter specified, = shall 1 not have defaulted on 
ong a its —- during the same period said 


orate 


en nte of Eligible Public Praia gp ig ry iortenge bonds 
any such electric railroad, street gas, electric +t or power com- 
y, incorporated under the laws of Rhode I Island, hee property is lo- 
eeeed and operated chiefly in this State 
“(b) M o Donde of any such electric bhared pent street railway 
and electric or power company, ted under the laws any 
of the United States: Provided, however, that the said bonds of any suc 
electric railroad or street railroad company shall be a 
such deposits x income only in case 
earni of not less Than four h thousand dollars in 
oo a nearer periods of one year, next ES 
= oe 


ceding such investunent, aud and if sai are issued by a company w 


carries on the bi ess of =< $ or street railway combined 
with that of either PS ab or ( electric light or power compan a 
both of such meng hk business, t t gm in such case, such com shall 

ved av earnings of not less than six hun thousand dol. 


lars in each of ts three fiscal years, nearer periods of one year, n 


or three 
preceding such investment; cod if anid bonds ore lavuat by any onck gas 


company or electric light or power com y, or by a company which com- 
bines the business of a gas company and an el ic light company, and, or 
then, such case, it 


Barer company, or any two such businesses 
ve received average gross earnings of not less than’ two hundred thousand 
liars in each of its three fiscal years, or three nearer periods of one year, 
= receding such investment. 

“(¢ A, or refunding mortgage bonds of any such electric railroad, 

street way, gas, electric-light or power company incorporated in any 
of the Gaited States, which are in yap men and show substantial net 4 
ings and which are guaranteed as to principal and interest or assumed b 
another corporation whose bonds woud be a legal investment under the 
provisions of f refudin (b) of this clause. 

“(d) First or r ing mortgage bonds of any such electric railroad or 
street railway, in ated in any of the United States, which are ® suse 
anteed as to principal and interest, or assumed by a steam 
roads whose bonds would be a legal investment under the provieiene of 
Class IIl-of the classification of steam railroads herein. 


**(e) First or refunding mortgage bonds of any such genetic railroad, 
street railway, gas, electric light or power company which has leased its 
property to any other po nace 9 Swed bonds would be a | investment 
under the proypmons of (b) of this clause; Provided, ever, that 


said lease shall extend for a ~ 4 of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed "hares and taxes of the 


lessor, including the interest on, and a sinking fund for, the bonds in r* 
tion, or provides for the p ayment of said bonds at maturity, and sh 
tenance of the leased property; and provided, 


uire the operation and m 
fu rther, that an authentic copy of such lease shall 
the Bank Commissioner, and such copy 
the life of the bonds in question. 


““(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by‘a first lien on the  oqumpanens 
against the-purchase of which said bonds or notes were issued at 
ing eighty ar conta of the purchase price thereof; Pr , the indenture 
under wine said lien is established contains adequate requirements for the 
maintenance of the property D y ed and that an equal amount 
of such bonds or notes shall d annually until all are retired, without 
the release of the lien on any  y 4. equipment. 


“*(g) Certificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric street railway, gas 
electric meee or power company under an authorization of the court or 
ving jurisdiction over such receiver. 
cor) wire mortgage bonds of any electric railroad, street r 
electri cl light or power company, described in paragraph (b) aa this yt mong 
corporated in the ominion of Canada, and whose property is 
Se pois in said Dominion; Provided, that such bonds conform in 
all other respects to the provisions of paragraph (b), (c), (d), (e) or (f) 
of this clause. 
(i) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and = the corporated in this 8 bonds of any electric railroad or 


e filed in the office o 
be preserved in hie fi es during 


(ocSted willy orto pare aera secured by te poste fn trun ot the sid 
who e rust of the 
eooeks and bonds s as oiiaterel, and which 4 fiscal 


a cospore ation has paid, in each 
year for the five years last preceding such investment, dividends of not less 
than four per centum ape aun s all its outstanding capital ae or 
the bonds < any such or street railway company 
are secured b a on 45 pro pow and are guaranteed as to ineipal 
and interest by any such corporatio 
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“ ies.—Clause VI. In cm Se bonds of 
Bonds of Telephone Compan os Pry rg ted 8 any 


Iecated 7 he the United States; Provided, yo 3 telep 
has met the Re following requirements during fw g of its five’ fiscal years 
yk yh of such telephone company shall 
e 
S than ten million dollars um 


ture at least 5 years bef: wey 3 expiration a the ~y t- dye 
franchises under yhich sald ¢ gas, electric light or poyer. hone electric 
railroad or , further, that 


street railway company are operated; and pr 
te amount so inv: by any bank, sa bank or trust co 

e note or notes of any such vcorporation. together with the homie 

aad and other securitio es of such corporation shall not exceed 2% of said 


ties taken i, settlement of debt may be held under Clause XIV, but 
che ge, 8 — Igoe oe 60 obtained eet be sold within five years after 
a emy the time is 


” ral Pr islons.—-Cleuss XV. (a) Securi: 
Genes “ his Act investments when acquired. | need not 


Hs 


were legal 
Dene oe ee if te bape afterwards that the net income of the corpora- 
tion issuing such Pities shall fail below the limit Maal bo this het or, 


in the case of a city, county, town or district, if the debt limit is exceeded, 
unless, in the judgment of the Commissioner, it it is hazardous to retain the 
same, in which case said Commissioner may give directions in writ 
quiring the sa of such securities, and when such directions are ang 
such securities shall be disposed of within one dpa from the date of such no- 
tice, unless an extension of time is granted b id Com ioner. 

“‘(b) Bonds which are legal investments Coder me 5 oing provisions 
of this chapter and are secured a mortgage which es 3 payments 
to a sinking fund shall cease to be wk investments if t oy wonton jon 
such bonds shal! at any time fail to make su om poreneets. And such bonds 
shal! not be legal investments under the Lig ons of this section so long 
as any such payment is in arrears and unpai 

**(c) If a corporation is formed by a ,- or merger of two or 
more corporations, and it is desired to ascertain the ‘eenlity of the bonds 
of the successor corporation for investment of savings deposits, the earni 
and income of the several predecessor and constituent wepere ~s Pm $y 
consolidated, and the aggregate corporate income so 

regarded as that of one and the same continuous corporation represented 
oo the successor corporation; or, if a corporation shall ere urchase 
the property and franchises of ‘another corporation, a Aes issue is 
meds for the financing of the transaction, the legality of the bonds so issued 
with the other bunds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the preceding clauses of this chapter. 

“‘(d) If the net earnings and income of any cor 


panies whose bonds 
have been a lega! investment under the provisions o! 


his chapter shall fall 
somewhat below the requirements of this chapter for a period of not ex- 
ceeding two successive fiscal years, and in the agen F year such earnings 
and income shal! be restored to the required amount d corporation, after 
such restoration of income, shall be regarded as having complied with said 
soqpecements diring said period, but during the period of failure to earn 

© required amount no investment shall be made in the bonds of a cor- 
pa so situated. 

*‘(@) Serial maturities of bonds shal) be considered equivalent to sink- 
ing fund provisions. 

“Of the Segregation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation ent, or solicits 
or receives deposits as savings or on perecen. invest all deposits 
therein, or so received, according to the requirements of this chapter, and 
such deposits, invested or uninvested, sh: set apart for the exclusive 
protection of the deposits in said savings or participation d , and 
shall not be liable for, or be used to pay, any other obligation or Tiability 
of such bank or trust company until after = payment of all the deposits 
in said savings or ener ne na departmen 

(b) The foregoing provision as to the AER of the investment of sav- 
ings or participation fe its shall not render illegal any investments of such 
deposits made prior to Moy 26 1908, nor compel the ge of of such invest- 
ments for those prescribed by this chapter, except as herein provided. 

(c) If any bank or trust company shall opetnne te pol such yy 

ous and unsafe we ch the Bn 


ments of non-legal character m rior 
onion ay’ ae! —" Commissioner, ‘ate Ay ~ 
ent of savings dep said Comm ° ving tice 
writing, require such bank or trust oan ge Ps es Ss est 
to substitute other investments of a pon Bed, in conformity with the re- 
ay Fy one year from the cane of  Mbve om of 


qa — es to of this cha 

no an pany shall make or su 

paar tac any" ae coins cae ei 
y e is reasona 

necessary in which to e such ch disposal posal or substitution in order to avela | 4s 








my wag he 
eter exclu- 
held it, AWN 
made to the 
each fair market value of 
“(g) The B Commissioner in requiring the substitution of invest- 
angus under the peavenane af (2) of Che Cute nee Bet Sages Sane or 
bstitu in any one year more than two per centum of 
passage of tis Ac deposits of any such trust company at the 


the en oe 
time of the Act. 
“Of Savings Ba nvestments Made, Before the Passage of This 
ct. oe <vil_ Me The provisions this chapter shall not render 
any cements & held by an ty ¥ or to May 26 1908 

nor change of herein 


the any —_ egy mm for 
for the investment of sa Provided, sa 
hold any such rn Any a or > isveninamanie which arein default 


be extended by the Commission shall ovided, 
urther, ‘aid Commissioner shall ‘not require th 50 Gf the came; Provided. 


aggregat: oné year more © than two per centum Of the 
pay A f su 


such sa ae bank. 
“Defaulted Bonds. Clause XVIII. If any bonds held by — ouvinns 
bank shall! be in default either in principal or interest, such investm 
promptly ~¢ reduced in its book value approximately to the anions ‘adies 


the same; 


of the sam fri ‘ 
Clause se XIX vides pe bo ds bought thay a poi be be tiie on the 
use Ww 
ran ef ~ ag oy dies, the cam same at the —, — 


i too -- thereof may, by an 
so as to gradually bring the book = 


thereof to 

Setar ci aracenmas borrow 
money for the purpose of investing or 1 the same, but this Shall not 
be so construed m borrowing “= ie 
a an 


no case shall such borrowing omy ion of » deposits o such sav- 
, and the provisions of Clause XXII ee comes oa 1 constitute 
a further "exception 7° — rohibition pith dy edn The note or 


4 ore ma ther on the eral credit of the covenredion 
‘nae owned and shall be made only upon authority 
ated by vote of the board of trustees, or of the investment committee 
authorized so to do, and ‘shall contain a reference to the 
Hg of the meeting at which the authority to borrow was voted. All 
such notes shall pe executed in the name of the corporation by its Treasurer 
and shall bear the corporate seal of the corporation, and shall be counter- 
signed by the Present or Vice-President and two members of the invest- 
ment committee. No general authority to borrow shall be voted by the 
trustees or the investment committee, but all borrowings shall be only upon 
a specific vote yen the note to be issued. In event of such borrow- 
ing, such savings bank shall - make any new investment or loan until 
the note or notes given are all 
ue XXII. It shall be lawful for any sa 
for the purpose of _ bonds or other dence of indebtedness of 
the eta) States, issued on or — the first day of April 1918, provided 
that in no case shall the aggregate amount of the sum so borrowed exceed 
10% of the amount of te ge be oe ‘ite of an ne savings bank. The note 
or notes given in a erefor shail be made only upon authority 
peated by vote of the board of trustees, or of the investment committee 
specifically authorized so to do, and ‘shall contain a reference to the 
minutes of the meeting at which the authority to borrow was voted. All 
such notes shail be executed in the name of the corporation by its Treasurer, 
shall the co te seal of the corporation and shall be countersigned 
by the President or Vice-President and two members of the ———— 
committee. No general authority to borrow shall be voted by th 
or the investment committee, but all peas shall be upon _ ys a specific 
vote relating to the note to be issued 


bank to borrow money 


CITIES, COUNTIES AND TOWNS IN 
STATE OF RHODE ISLAND. 


Refunding Bonds. 
‘08 F-A$200,000c_Aug 1 '28-'47 





BARRINGTON 
A town in Bristol County. Incor-/| 4s al | 
rated in 1770. Population 1915, unding Bonds. 


982. 11,000c_._Apr 1 1919 
TOTAL DEBT Apr 11918 $62,000 
Assess. val. 1 3,250,575 54, 
Assess. val. ai. pesca’ Pee Heifie 799,000 
Assess. V ppneeare...-1. 319,500 
Total hg eas AR "369,075 | 4s g'17 A-O 
Exemptions 1916 i i aren angle 21,200 20, 
Net assess. val. 1916_..._- 5,347,875 


BRISTOL. 
This town is in Bristol Co. Incorp. 
in 1746. Pop'n 1915, 10, 302. 10, 
Sewer Bonds. 
$55,000c_ ..Sept 1 1930 y 
,000c 932 


Refunding Bonds.  ——— 
4s M -Sept 1 1930 


,000c_ 
BOND. DEBT Apr 12 °17- $196, 000 | Assess. 
Floating debt & note debt_ 4,050 | Assess. val. mal 3, +276 
De AG’ 000 | Total val. '17 (4-5 act. )a-c14, 139,707 
Assess. val. '16 Baa me BOS) 7,990,033 Fax rate (per $1. ,000) 1917 --gg9h 7.50 
Value of owned 


To, tax ( vag 1916--$16. 40 Bron 8,994 
Sustsia’ Popul’n 1910, 22,7 ais "33 :708 


NT. at . Prov. 
INT. at Industrial Trust 


Co. 
BURRILLVILLE. 
This town is situated in Providence gg nos ne at First National 


1806. Pop'n 1915. 8,086. 
Funding Bon Bond af 








ds. 
$60,000c.__Sept 1 1939 

S75. ay improvement Bonds. 
4s ¢ ‘97 J-J 10,000c & r Jan 1'18-'22 
five | oars 


3 : 
Bei B DEB Sa Si 717 $110.00 
e 


CRANSTON 
This city is ‘in Providence Co. Inc. 
1704. Population 1915, 26,940. 
Hi byey and Bridge Songs.» 
2 | 448, 5M 000. .-Sept 15 
6 > 1090¢ June 15 *18-’ 936 
enn ool-House 


Bond 
"15 M-S 7 000. Sent 15 1935 
246 J-D 28,000c June 15 '18-"31 
48°16 J-D (33° 500c June 15 "18-’26 


000c_.June 15 1930 

Assessed val'n, perso: i Gold Bon 
Total valuation oe Be EE 4,517,075 | 48¢ J-J 00c&rJuly 1 °22-37 
Tax rate (per $1,000) 1916_..$13.00| 4s g '94 F-A 135,000c&r_Aug 1 1929 
INT. at Industrial Tr. Go.. Prov. | 4s ¢°95 F-A 100,000c&érAug 15 1925 
—_—_— 3 %4s'99 M-N 50,000c&ér_Nov 1 1939 
4s ¢'05 J-J oe meagan 1 ioee 


4s 
.BD. DT. May i 174910000 


TO 
Bonds oureite & of debt limitations: 





AL 
This city, inco oP in 1895 assumed 
the debt of the old fire district (which 
Sethe Gabe of the toe a te Highwa Bridge... -$100,000 
t+) © ae c#) e wn 0 Co. wi he aabel 
ire District Bonds. igh school addition..-* 30,000 
94M-N $4,000c_May 15 1919 Sinkiaus fama Apr 14°17___- 323'134 
onds. Cash on hand_.......-.- 7,432 
4s 5 J-D $90,000c.Dec 1 '18-'26| NOTE DEBT_----_-_-- 407 .000 
ridge Bonds. Assess. val. '16 (abt. act.) 23,643,340 
4s '04 F-A$100,0000_.Aug 1921-30 ax rate (per $1,000) 1914__-_$13.00 

















JUNE, 1918.] 


RHODE ISLAND—CITIES AND TOWNS. 
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CRANSTON (Concluded) .— 

ENT on bonds of 1915 af First Nat 
pital Trust, Providence; other int 
City Treasurer’s office. 





CUMBERLAND. 
os he town (P. O. hy 
Oat ae County 
ries (000e-Jutyel {te 


Assess. ater (5% & 
val. 
Tax rate 1,000: 














‘im ascertaining 
.-July 1 1951 | 48,08 
.-Mar 1 1935 










estes & 





---July 1 1948 


is. bee Me te eat) 
5 ng at > 


Bow. Trust Co., 
EAST PROVIDENCE FRE DIST. 


100 000.77 7July 
SEB Oct 7 16_..$185,000 





thus 
has not been relieved of the respon- 
sibility of their payment. 


JAMESTOWN. 
Fa — is in Newport County. 


nds. 
10, :000¢--Dec 1 *18-'27| BO 
“a 1°2 


notes. 
a valuation P1916 ~- 3.818: 
ta rate jot 


a 

This town is in Providence Coun 
and was incorporated Mch. 
ae June 1 1898 a portion of this to 


the ass valuation, was annexed 
to the City of Providence. The com- 
ted to apportion the 


leaving $101,677.48 as a town 

aining. Bonds Numbers 
151 to 191 (all Inclusive) remain as an 
——— of the town of Johnston. 
The bonds given below are those re- 
z an obligation a the town 


efunding Bonds, 
, OOO ~ =e AIS 2028 


School Bon 
10 M-N $7,500...-May 1 1983 


. DEBT May 1915 $196,000 
tstanding By 

















ax (per 
Po ulation 91 
NTE 
and Hospital 


6 
. 5.95: bar Rhode Isl- 
and Nat. Shawmut Bank, Boston. 





town is im Providence Co. 
Population 1915, 10,149. 
08} ,000c 18 3 tri 
BOND. DEBT April’ 
d cash 100,607 
a7 Real wn 0488 877 
80% hoes. "2 Sr mall, 


Tax rate (per $1, P Ter? "$18.00 
SINT. at Industrial Tr. Go.. Prov 


ARRAGANSETT 
on place, located in Washi 
+! : tewn June 


$30, nds; __Nov 1 18-23 


Le cane 15 1929 
m rovemen 

72,000c-Aug 15 1919 
AL DEBT May pe $205 aay 


- ¢ 

Total tax 
+k Bos: 1o16. 1 
provement bonds at 
& Co. N. Y.; os = 





= 


NEWPORT. 


Settied in 1680) ine. 1784 

» n 

Thind Street tn 

se one. See 

8 aS aS 
i Pel 


ee: 
sian. 


n 
,306 | 4s 93 M-N $146,000c_.May 15 1923 
) 1916__-_$11.00 


INT. Ne One Wetene Fe. Co., Bost. 


3%s¢’00M-N 15,000c_-Nov 15 1930 
aye Bonds. 

ag = --- $36,000_Aug 15 "18-29 
blic Improvements, 

_|48 "95 M-N .000c_...May 1 1925 
hool Fn 

4s ¢ "98 J-J $40 .200e... Jan 1 1928 


ton Beach Impt. Bends. 

4s g ‘12 M-N $10,000c_ ag 19-22 
; 3,000c-_.Feb 1 1919 
48°13 ... 6,000c_Feb 1 °20-'22 

ait™ aor Feb hs 

way Im nds. 

48°15 ... [$14.000_Aug 15°18-"19 
4,000..Aug 15 1920 


re Robe. ee 15 1927 
Athletic Field eat 

48°13 M-S $15 nds: 16 "19-23 

Sewer and Street Improvement. 

4s °91 A-O $70,000c..Apr 15 1921 
on Te: nds. 

-A 50,000c.._.Aug 1 1929 

idewalk & Paving Bon ne 

48°16 F-A/s$32 AS -~Aug 1 18-"25 

a $e ns 1 1926 
ocepasent impt. 

00 9 s ¢ °00 J-J 50, dul y 25 1930 

4\sg Tees n,,,8:000° 000c_ “Bept’ et 

000c_ . Sep 


e 
Lc} 
Se 
a 
> 
<—) 





Roa 1 1930 
4\4sg ad Boe $35 ,000c_ t 1 °18-’24 
got d Bonds. “i 
5s ‘18 J-D 1 °19-’28 


$50,000 _- 
TOT. BD. DT. May 1 A831. 1D. 000 
Floating debt (notes) -_--- 39, 


Sinking fund____.....-.-- 419.978 
Assess. val. ‘ae! Real __..44, ry ‘300 
20% act.) Personal -23.45 459.200 


‘INT. at Newport t on Indus- 
School Loan, which fs payable at 
Old Colony Trust Co., i 
uEWw SHOREHAM. 
A town in me County. Pop- 
a 1915 


414. 
Sear’ May 1 '16- $150,500 
~45| Note yes id nel 36.600 
000 | Float 0S Fe ea 22,599 

valuation 1916---1,051,500 
2|Tax rate (per $1,000) 1916-_-$15.00 


518 NORTE KINGSTOWN. 
town is in Washington County 
1674. Pop'n ‘15, 3, 931. 


Sen Oce 28 
Funding Bonds. 

"05 M-S 3} ,000c-. 1 1940 
-|BOND. DEBT May i3 19 °Si2e- 000 
s of | Sinking fund (Geni). 30"103 

“| SR +772, 
val. personal__-.-_-.- 9327 ,925 
Total assessed val. 1917___5. 100,730 
Tax rate (per § $1, 000, aot 7,--$11 -00 
T. at Ind ‘ov. 





3 
eg 
ie: 


ee 

on J 
us 
Boe 
aa 
kK 
di 
=e 
ee 
oBacen: 
BSS 


S 


resi 3% sn = 1917 5, 

Total tax (er $3.000 ae 

Population 1910; 5, 407; 1918, 
Tot Industelal Pe 


oe 
oO 


AWTUCEET. 
This city is in Providence County. 
5 Ine. Mar. 27 1885. Pop’n °15, 55 
ade Crossing Abolition 
ele is F wr ,000c&rFeb 1 *19- "65 
me: Saar oe —s 1°19-66 
oneral ‘.. on ds. 
08 J- 255, 00bckr 4 


tf 11848 
4¢°10 J-J $355 dooce: Pr. uly 119 
General Account Bon 


on 


-|48 ¢'°97 M-N 225,000c&r.Ma 
M-N 5 











BEEES 








S 
< 
-_ 
2 
at Pt peat pt et pt 





os 
a 

Prz 

Ae 


ae 











SEER 2 











g'12 J-D ; ar 
g’'15F-A 190,000c&rAug 1 





= 
R 
een 
4 
b 
spigtanke 
5 
ie 
B 


ank <e 
12 


® 
& 





Strost improvement Bonds. 
4s 258,000c_.- 1 1934 
4sg OS MNO eee ; 1935 


 alimlemuclalii oJ 





Tpnnnase” 
Ricwye; 
Sto 

> Mat” 
Reask 
Z3s 


\c&rJ’ne 1 °19-44/ Cit; 
"19-44 | J 
c&r 1918-1920 


J’ne 1 


> 
cry 
& 
S: 
34 
° 
3 
o 
° 
3 
+ a) 


15 
1 


SRE 
tt 
et 
a Re 
z 
s 
. 
g 
8 


L clemlamiiiilamlamloa! 
ae 
eu) 


5F-A 1 
lic Park 
10J-J $40 


= 
"16M-N 3 
te nm 





r Bon 





e°e 
x J 

a 
Spam 








a 1 1937 
5.000ckr De 1°18-'20 
5.000c&rAug 1 '18-'20 

onds. 

Oo0eckr- ee } 13 ; ° 
9,000c&rMay 1°18-'56 


,000c....July 1 1919 
00 oe 11 


ly 1 1934 








or.May 1 1937| R 
--May 1 1929 





434sg10J-J 

















0 July 1 
Oke. July 1 1923 
&r_July 1 1928) A 


1918 
































« 








44612 J-D 175,00 peek” 
use every 

$4,000. June 1 19-'39 

~~June 1 *19-'39 


4\%s 


g 
4%sg J-D_ 63,000 





4%sg¢ M-N115.000_.May 1 °19’-41 


Recentt n of Debt Jon; 3.3 1 1918. 








Park loans due ) 1 


due 
1930. 1 eee 1945 and 3926; pate im- 


~O $1 1 1939 Bo T93: 923" ores to “ O30 Ae 1936 and 1944 
ehyey and and ridge Fonds; 


1 and 1047; water 1028, 1927, 1930 and 

at. Gity Bank, N. rei and at the 
Treasury ence; 

A School t Industrial 


bonds at 
—— Co. in Providence; on all other 
loans at City Treasury. 
TOT. DEBT, a FUNDS, 
Bonded debt (incl. P= be 1918, 
on e incl, wa 
at ae accepts weaneeelel 71:88 804 


$24,646 
Sinking funds, &c.. ---. 10, 386.817 


OS GO... .awsigceane $14,361,037 
Water dene (incl. above). $2, eee 000 
notes ou B.. Mar. 31 
1918 representing the ting debt 
were issued for and — chargeable 
to Heceiving ap tem. A ne 

a ore Bur- 


0. enamine inn dhe arith 


1,000 


WATER WORKS.—The water- 


General debt__.......... 35,000} Works construction account to Oct. 1 
Sewer de = ieee a ,000 | 1917 amounted to $7,071 8S. 41. In 
Water debt___....___ os 1.586.000 year 1916-17 income from 
ets ee ¥7.415,000 rents, &c., was $894,422.35; cost of 
‘o n ebt__... 415, terest on 
Floating debt......__._- 262,000| loans, $415,598.16; transfer 
Total debt 7.677.000 | 026.37 a wn doy $337 890 '33 sith 
‘oO RY Stee aes 677, -37; surplus, -829,32. 
oust, Sinking Funds— $ total value of city pro in 1917 
pees cae 2 = as follows: Real estate (including 
oo dn athcin aka 021 water works valued at $4.0: $4,932 ,466.19),. 
rN vn cuncicicncai 660,490 2,110,000 A % ty UY personal property, 
" yy funds were 
NET DEBT Jan 1 1918.$5,567,000 alelat $631,536.69. 
valua’ real__50.549. 220 ASSESSED VALUATION— 
Personal prop. (intangible) 2,628,513| Real tb. 
Total ratbadlon 1917. -..-67.031, 695 | P ersonal 2*156'802;065 St23" 19-860, ty 
Tax rate (per $ 000) 1917 vane 17.50 Tot = Se 133 oS 368, Sth 
Popula‘n Toto" Sey 018.” '335|Amount 
INT. at First Nat. Bank, of Bost.| of_tax. $5,854,471 $5,219,348 


PROVIDENCE. 


. L. Clarke, Tr. 


The city is gicaased in ganar 4 
mn 


County, which 
1898 a portion of the town of 


June 


no debt 


Johnston, representing about five- 
the assessed 


sevenths of 


me ig oem is een. 


§ o0c&r_Jan 1 1945) 4s 


py 16 at 1250,000c&r_Jan 1 1946 


ool Loan. 












































O-| Washi 


* Includes $92, 212. 160 intangible 
» which is taxed at $4 per 


1, 
POPULATION.—In 1915 was 
247,660; in 1910 it was 224,326. 


so i KING STOWN. 
ee ee 
n 





O. Wakefield) is in 
Inc. Feb. 
1722. op. 1015, ‘497. 
Improvement Bonds. 
48'92 J-D $19, 4008, Dec 15 '18-’21 
($5,000 in even & $6,000 in odd yrs.) 
ac “V8 ne 
12 J- $87, June 15 '18-'33 
BOND. DEBT Pont 17. $122,000 
Floating debt 








4s NY 3300 000r..May 1 1925) Total po ne men 4 Lee akacaui Bu 
4s ¢'97 A-O O00c&r-Apr 1 1927 t fair 
3 4se¢’99M-N 350,000r... y 1 1929 Topal sax (pe (Der | r so ,000) Pigi7. asi. 10 
3 448¢’04M-N 300 ---Nov 1 r. Co. or at 
$ Be a st rs B---ggne t 336 Town ‘Treasurer's o 
sg - ’ ---Ma 
3 s48g'09M-N300,000..-May 1 1939| TIVERTON, 
4s g ‘13 M-N300 _...NOv 11943} This town isin Newport County. 
48¢°16J-J 500,000c&r_Jan Refunding Bonds. ot 
ag fn, 500 lc&rJan 1 1947/48 12 M-S $55,000c t 1 °18-'42 
BEDE WT SEES DUCE ov 1 1082| Notes Cuteranding”.-.-°. °48'00 
- .-Nov 1 1932| Notes outstanding. _...._. w 
st ec Loan. Other liabilities........_- 4,827 
dy 3 -N $200,000r-.Nov 1 1934] Cash on hand________.... 7,515 
wer Loan - val. real estate. _..3,914,069 
4s ¢'91 J-J$1 000c&rJuly 1 1921} Assess. val. personal. _.__- 693,265 
4s ¢’'92 M-S 500,000c&r.Mch L922| Total assess. val. 1917____4 334 
48 ¢ '93 A-O 500,00004r-A 923 | Total tax rate (per $1,000) °17 $12.00 
4s ¢’°95 M-N ‘ ay 925 aie. at oS  ° tere 4,409 
48 ¢°96 J-D 500, son 1926 t-Pocasset Nat. 
4s ¢'97 A-O ,000c&r.Apr 1 1927|Bk., Fall River, or Town Treas. 
3 }4sg’98A-O 200,0000%r.Apr 1 1928 
3s g M-N 250, &r.May 1 1929) W. ° 
3s ¢ 00 M-N 300, .-May 1 1930|_ This town is in Bristol County. 
3s g’'01 M-N 300 jr...May 931 a in 1747. 
3 448¢'03M-N 500 ---Nov 2 1933| Sewer Bond ds. Pinte 
3 }48¢'04M-N 200,000r...Nov 1 1934 oF 16 J-J $120,000c_July 1 °18-'41 
4s ¢ 06 M-N 350 ---Nov 1 1936 rant Bonds. ‘and 
3 4s¢’10M-N ..-May ag 3 A-O $20, “Oct 1 °18-'22 
SRL N Oe gp Ay | HB4L| POD ROEM one ray 1 19-20 
- ¢ es a 
ae A gee t 1947| BOND. DEBT Apr 6715. $185.00 








‘ $500,0000&r.Moh 1 1922 
epics 67 000r... -May 7 
48 ¢ -N 260,000r---May 1 1938 

17_ .-. 300,000....Nov 1 1947 


ublic Improvement. 


te + ey $640, 


eybosset Brid 
3 4g COM-N $27 $270, 


eee 


oy potatoe 


iatendinn Water 


000r..May 1 1937 
May 1 1929 


an. 
oer. May 1 1929 


Doodr Ap 1 1923 
a r 1 1927 


y 1 1956 


say 
Ma ah AE apap 1930 


Highway, 


3s 00 wk 


4s’'97 M-N 


06 M-N 300 


qORNGTOR Bonpe | 
poet IN 17,0000... Nov 1 1927 


Loan. 
1,200,000r.May 1 1924 
0006 &r .! ‘May t 1930 
000c&r.Nov 1 1936 


May 1 1944 
r.Jjan 1 1945 
r.Jan 1 1946 
(Annezed). 


School District No. 1 


000c...Oct 1 1924) Total tax 


A-O $30, 
INTEREST payable as follows: 





Assessed valuation, real. ..4,570,92 
Assessed val'n, personal __ 2,088.17 
Assess. val. intangible prop. 675.450 
Total valuation 1917 mol 

Real cotate..$15. 


Tax rate 1000) 1017 {Inte 4.00 
n rop. 
P ation aarnrncs mesa 


191 
T. payable at Old Colony Trust 
Boston. 


—< 70 to 80% act ue. 


$47 WAEWICE. 


This town is in Kent Coun 
Patent granted and seped Pa 
Earl of Warwick March ge 
Town civiged Nov. 4 1913; a 
wick and West Warwick. The 3 


below were y prior to the 

sion. The 4}4s were same in June 
1914 to take up yorcs indebed- 
ness of old town 


8 7-3 *$2! *$251 O00e. Jan 11 
tee big! $251,000 6000 ->-July 1 1 


4¥4s'16 J-3 [$25 ,000¢_ Jul 1 '18-" 
eee TS TS ate ta | Eat 
BOND. DEBT Apr 1° 1s. ‘ 


Assessed v: , 
Total val 1 1017 ( 





creat ae 
pease roe HER 


CONNECTICUT—DEBT OF STATE. 





[Vou. 106. 















































WAR Wick (Concluded) .— Schoe pl Bonds. 
able prin. N $97,0000_.-May 1 1 
afi ar iter cad O2T'E| S318 Ha 106 Ole Me 188 
ence; 8 a 
First Nat. "Bank, Boston, | 4s Pending een tor..-Apr 1 1924 
which $251 "$351,000 is Ri ~ 9! Ware, oe eN “O00 ~--Jume t 1934 
Wick asd $149 000 by West W.-wick |4 £ eg O75-D 238 Oot air 1088 
\4s’ -D 250,000... 
WESTERLY. 40 SD Sen Biter tenel ial 
This town is in Washington Count | is ‘14 Fa BOO. ____May 1 1944 
ie tee? Ropuiation 1915, 10,175.) 45°17 M-N500,000¢-- Apr 1 1947 
4s £709 J-D $100,0000.-June 1 1939 | 5 8 18 M-8 {940,000 Mar te 30-48 
funding Bonds. 
4s $30,0000.--Jan 2 1929 | 48008 Bonds 
ate 28%, oe eee Bk "ee stce 1g 
8 g’ on 32 , oon 

$60 FAY 7. B006---Feb 1920 (48¢°97 F-A 43,000r--Aug 15 1925 
go 2a Oe ce Lttas Sena GLa Peet eas 
a Dapt Apr 018. "$368,000 ets ‘15 J-D 50,000c...June 1 1945 
Water ridiebt ¢ (iiciadea)--2 288, 88,000 | 48 gil FA 35.000---Web 16 1825 

sinking fund----..-- r Bonds. 
a — 5 ee pA 8,830 ,500/3 Hak UIM-N ES 00r - Ma --May 1 1931 
tion 1917. - |Total----12-627-100 | 4 SN 100,000. -May 1 1923 
actual value.) | 4s £°O4 3-D. 150,000. _June 1 1938 


SS about % 
ax $1,000) ) 1916 is acetal 00|\ 48 2°05 M-N 50,000c...Nov 1 1935 


15 

. on funding 4s at Old Colon 
. Co., ther cou oe fending Water Bonds. 

Tr, Oo. Boston: other coupon bon 99 A-O$150,000r-.-Apr 1 1919 


at U. 8. Mtge. & Trust Co., N. Y 


WEST WARWICK. 
F ances (P. O. Warwick) i. y 


Fe Rnd ae ated 
Po! oF Win a --— 1 ‘19332 
Hs J 1944/8 


| Refunding Be Bond 


£Gte 07J3-D "0006. June 1 ioe? 
D. DEBT Apr 5’ 17 $4,685,000 
debt 550, 
SN SST 1,461,025 
EBT Apr 5 °18..- 3,253,032 


ee ‘boo 11918 NET 


9g | Water debt (Inctuded) - 





77,63 +i 
- 16 "17 --11,278.8 4 Water sinking fund (ine.) 268.647 
Sewer debt (incl ---- 359,000 
= rate 6 (per $1,000) 1917 ..--3)5 50 Sewer sinking fund) (incl }- 219,408 
Fea RT Wao. eee ec 
Oo. and Union Tacmant abots ais cam vaioe) 
WOONSOCKET. essment about fair cash value. 
Woonsocket is in  Providenee 7 se Se ee 
. Ine. in 1867: cit estate and personal, 1917._$17.00 
June 13 1888. ‘Pop'n 1916, 40.076, | Val. of city prop. 1917_-.-2,917.700 
Hall Bonds. INTEREST on coupon bonds is 
M-N $100,0000__May 1 1923 | payable at First Nat. Bank, Boston. 


State of Connecticut. 


DEBT, RESOURCES, &c. 





Admitted as a State._.......--- One of Original Thirteen 
Total area of State (square miles)__._.........------ 5,004 
State Capital____- a i I i a Hartford 
Governor (term exp. Jan. 1919)______- Marcus H. Holeomb 


Secretary of State (term exp. Jan. 1919). Frederick L. Perry 
Treasurer (term exp. Jan. 1919)_._Frederick S. Chamberlain 
State Comptroller (term exp. Jan. 1919)_._Morris C. Webster 


Attorney-General (term exp. Jan. 1919)._.George E. Hinman 


LEGISLATURE b may = biennially in odd years on the Wednesday fol- 
lowing the first Mon in gouge. A co! tutional amendment adopted 
in «1911 iimaite thet of each session to the first Wednesday after the 
first Monday in June. - 95, = S 1435. 


eootli TORY OF EBT.—For y Motor of the Connecticut State debt 
tate and City Supplement” of April EBs. page 36. The 3K% 
pro m taxation by or under 


mi 

Er aieestiione toned anker oe 
under the pro 

and amendments thereof.’’ Connecticut’ ‘s debt now is as follows: 


‘go Princip 
bee Pasabic.. When Dan, Gomunte. 





Name and Purpose. 
bonds 


State bo A tae oeoge S S ae 1909 3% rs *April 1 1934 $3,000, 
oan’? Sik aR RITE 1911 4 J-J July 1 1936 9,535,000 
we IR SRE CERES Oct. 1 1885 100 


1865 
® gabjest to call after April 1 1924. 
INTEREST on all bonds is payable in Hartford, Conn.. but checks are 


on request. 
MATOTAL DEBT, &c.— *17. 1 1916. Oct. 11915. Oct. 1 1914. 
Total bondedidebi_____ $12, $35, 100 $5, p's 100 $13, core 100 $11,064,100 
Civil list funds........ *5,911,784 4,236,960 44,097 102,828 
Sinking fund-_--__-...-. 24,015,337 COTE dewdmig naman 





a bonded debt.... $2,607,979 $8,255,588 $11,920,003 $10,961,272 


e General Assembly Ad 1016 enacted a law providing for a sinkin 
fund of $500,000 annually, to be taken from the wants p ax on the towns an 
used in the purchase of State or — yo bonds. he bonds so purchased 
are to be held and the proceeds, with the interest Fo the purchased bonds 

are to be used for the redemption, at ) matarey » of all State bonds. Under 
that law $1,000,000 has been collected and invested with the interest, so 

t town and city securities of the par value of $1,004,500 are now in 
the sinking fund. In WK: to this, the sum of $2, 679 85 of the interest 
is now invested. The 1917 General Assembly authorized the State Treas- 
urer to transfer the sum of $3,000,000 from the Civil List Funds of the 
State to the sinking fund. 


ASSESSED VALUATION. —Assessed value believed to be fair value. 
Years. Taz valuation.| Years Taz valuation.| Years. Taz valuation. 


1916 .-.-$1,278.357,574| 1911 ---$1.041-334.019| 1900... $694-200.162 
——- L174. +B61.713 1910-22-° 965,629,807 | 1888727 “458. rita a4 
1912---- 1/102°990:545|1905.... 712,519,166| a sles 


These valuations do not include steam or electric railroads, banks, in- 
cee or investment companies and only a small portion of cash, bonds 

Vader Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
collects the tax on every bank, national banking association, trust, Insur- 
ance, investment and bridge company whose stock is not exempt from 
taxation, and remits the amount so collected to the various city and town 
eae. anon Vem of such stocks was previously included in the grand 


POPULATION OR STATE. ——Population has been as 


1919..-1, 114,756 | 1870... 537,454) 1840_.... 309,978 i810.” --261, 
; --- 908,420| 1860_.___ 460,147) 1830-___- 297 .675| 1800--_-- 251, 
1330.7. FE -258|1 ee 370,792) 1820..._. 275,248 | 1790...--. 237 946 








eanpst LIMITATION.—The constitution of Connecticut contains but a 
7 aor restricting the debt-making power. The provision is 
adopted as an amendment in 1877, and Is as follows: 

“ae ‘county, clty, town, borough or oer municipality shall ever sub- 
scribe 4 the cap tal stock of any railroad oration, or become the — 
such poration: but ned thing Senstion a o Meg its credit in aid of, an 

ereln conta shall affect the validi > a 
oh corp or debts under existing laws, nor be construed my BN 
by 


or credit 
option of this amendment. , - ony railroad debt Contracted 


hibit the General p Bonne from authorizin: 
additional eppropriations Sd Gate Oe me tny Wow 65 Sy 00 BEC 


prier to the 








ae ——— mee and comprehensive, cov: 
ony te aly no general al cesteletions ue u 
mea senuees, such as were —— 
Acts oo Awd city 


inserted in enabling to towns, indeed, 
tion wy +f issue bor 121, fo Revined Statut Statutes of 1902 granted unlimited 
power to o Sones. The 918 Legislature, however, by Chapter 318 
comprehensive as it is simple. It is defined as “An Act 
iting t ae fndebtedunes which towns and municipal corporations es | in- 
cur,”’ and provides that: ““‘No municipality or subdivision mae —, I in- 
cur any indebtedness, through the issue of bonds, in excess of centum 
of its orend list, unless otherwise provided by special Act.”". V. vide p. 2158. 
qnacted by the 1917 Legislature, 


TAX EXEMPTION.—A law was 
exempting from taxation within the State all otes and other evi- 
dono of indebtedness invuod afver April 1917 by thet 's Government 
an any coun wn, city, borough or m 

this State. @ Pall text of the new law was given in the “Chronicle” of 
April a ioi7, page 1617. 


SAVINGS BANK INVESTMENTS— PRIVILEGES AND yt 
TIONS.— connate Sr investments 
banks was Tone y the 1913 Legislature. In 191 the 

an Act permitting savings banks to est in bankers’ acceptances 
full text of this Act will be Rone ERY "GC Chronicle" of July 24 1915 pag ae. 
The itt Legislature amended the law permitting t vestment 


gas, electric-light and power company bonds, amended Section 27 sc so 
as to provide for investments on unencumbered real estate in sections of 
pete Island, Massachusetts and New York, that were not provided for 
in the old law, and also made slight changes ‘in Sections 23 ond 25 which 
provide for the ond ig tg ene by savings banks in mortgage bonds of of jor. 
water bye and in bonds oe a - 4 telephone company—V. 105, 
A digest ( ons 2, 3, 4.and 5) of the law, governing investm Nastansnt fn sountel- 
pal obligations, is given below. 

Sections 2 and 3 concern State loans and permit investment in bonds of 
the District of Columbia and stock, bonds or interest- obligations 
of the United States or any State admitted to Statehood prior to Jan. 1 
1896, which has not, within 10 years previous to such investment, defaulted 
for more than 90 days in the pa ent of principal or interest ; and in the 
aren = a obligations = any State which at time of invest- 
issued with, th ‘Tanding or ba H. t ~7" , at A 

‘or me lement of any previous n oO 

von oh oo in defeat, or (2) for the refun such fund 

pen le ent such State ogee in d Ka, ——— = 
ane Some default on said funding or refun bond since 


Sec. 4. In be ye pooner of any county, town, » borough, school 1 dis- 
or sewer State. 
Sec. 5. In stock or bonds = any Snetrpeenees a pec 


to Destenood prior to > Jom. 1 Bik. pe age as a city, under the same 
or a different name, at least 2 such investment, and 
mich has not less toan 20,000 fahableants ryt the bonded debt, > 
cluding the issue in which such in estment is made, eS eee 
based on the valuation of property ‘aeia for the assessment for = 
— such investment, of the county and town debt, 

cting water debt and funds available for other classes of bo: 
ye a 7% of the valuation of the taxable pro 
the clty teeuing more than 90 da 


bond. or the State in which it is , has 
ys in the fy of any of its funded indebted- 
ness or the interest thereon, within 1 next preceding th 
such bonds. The provisions of this 
y assessmen 


in any ‘ ent’’ or 
which are not the direct De ey ee ow of the city issuing the same, 


and for which bg faith and credit of ths ey are not pledged. 
Sections 6 to 22 . Eeanye. of the new law in ow, regulate 
investment in securities of railroad Any and street railways. 
Sec. 6. In the bonds or interest- ob tions issued b 
———- m organized under the awe of any the New Ragiena States, 
oO in fee not less than 300 miles of located in said States, 
and which has paid in dividends in cash an amount equal to not less than 
4% annum jd its outstanding shares of capital in each fiscal year 
for e5 izes precetins ¢ such investment, or in the bonds or ieherent- 
bearing of ligation isstied Ay A. epot, bridge wae ae 


, terminal, 
street railway corporatio ed under =e laws ~ oe Ee y of th 
England States or the State of New York assumed o vaiivosd corporation 
papain’ under the laws of any of o New england States and owning 


with all the provisions of this section; if ~y 4 such railroad corpora 
be leased to another railroad corporatio n organized under the laws of any 
be the New England States and waits in fee not less than 300 mi 
railroad located in d States, under a lease which provides for the pay- 
— by the lessee as rental an amount sufficient to ay Bee yh oh on — 
tal stock of the lessor amounting in the te 
of said lessor corporation d 


the term of 
on its outstanding capital regarded as 
paid its dividends wi the meaning of this section, but in case the lessee 
shall hold any shares of the capital stock of thelessor, such shares shall not 
be consid as outstanding within the mea = this section. 

Sec. 7. In bonds or debentures actually issu a railroad corporation 
Incorporated in any of the New England tates. at y bt % of — railroad | 
of which is located in said State, whether such corporation is in possession 
of and is operating its own or such railroad is leased to another 
railroad corporation incorporated in ear oe one of the New pean States, 
provided such bonds or debentures shail be secured either by a mortgage 
which was at the date thereof, or is at o ae of making the investment, 
a first mortgage on not less than 75% of 
owned in fee at the date of the mo A oy + 

r lien mortgage bon 


provides for the retirement of all 

corporation, or by a mo: eo W ch is © prior Hen'om some part of the rail- 
road covered by a refunding mortgage which ngvanee Bee 6 for et oes 
of all a _ prior wen bonds, or les es i = 
property corporation are unincumbered . 

or debentures shall be issued under the oumeny of on cere ae States which 
eee by ow net no such ra corporation whi bonds or 


manmgres shall subsequently execute a maastenes, ae its — equip- 
ment, ~- upon ony of its real or ~ pone eee without in- 
sodine in d securing by such mortgage all ds or debentures a rerany 
issued and “all re-existing debts and liabilities, and provided su 


corpora- 
tion has paid in dividends in cash an amount eae to not less than 4% 
ner annum on all its outstanding capital stock in each fiscal year for the 
ive years next preceding such investments. If any such railroad ~ ym 
shail’ | hold the trend of another such corporation under a 
which provides for the payment by the lessee as rental of an amount suffi- 
cient to pay dividends on the capital stock of the lessor amounting * the 
aggregate in each fiscal i= of said lessor, during the term of said lease, 
to not less A. 4% on all its outstanding capital stock, such lessor shall be 
regarded as having paid its dividends within the meaning of this section; 
but in case the lessee shall hold any shares of the — stock of the amp 
such shares shall not be considered as outstanding within the meaning of 


on. 
Sec. 8. No bonds or other interest-bearing obligations shall be made 
a legal investment by sections 6 and 7 in case the authorized issue thereof, 
together with all outstanding prior debts of the issu or assuming cor- 
poration, including all evidences of debt that may |! y be issued under 
—~ as of its pee om apeiertensions or under any of its assumed prior authori- 
therefrom, in case of a refunding mortgage, the 

ey reserved od under the p Se paevences of said mortgage to retire prior debts 
at maturity, shall times the outstanding capital stock of said cor- 
poration at the date. oy such investment. 
Sec. 9. In the bonds issued by a railroad, terminal, depot, bridge, tun- 
nel or street railway tion organized under the laws of any of the New 
England States or the State of | ard York, the property of which is located 
eee det’ bie meal tates, or in the bonds issued by a railroad, 
bridge, tunnel or street 5 corporation, organized 

under the oy of any of said States ed by a railroad, terminal, 


depot, bridge, tunnel or street railwa; “corporation organized under the 
laws of said States, sevided such bon either , A @ mort- 
gage which was at the date thereof, or is at the time of e invest- 


ment, a first m cnarteaae on ay 4 less 

at the Sate of the mortgage, in 

posenes. or the fixed pro 
eee Sees. owned by 


“than 75% of the py owned in fee 
by case of a railroad or street railway cor- 


part of 
which provides for the re- 
- No bond shall be made a 
iT investment under this section unless the bends are guaranteed. prin- 
cipal and interest, by endorsement by, or guaranteed principal and interest 
by endorsement, which guaranty has been assumed by a railroad corpora- 
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@ 


- 8 of the guaranteeing corpora 
andy ha ital stock of said teeing 
cay guaran 
of sudan anid teem 
Se anes See as described in Sec. 15, issued or as- 
sumed by any railroad corporation incorporated un under the laws of the 
United eee, ae ee Pe provided ae Set ees owned in 


years of 
ceding the date of such tovenianent not less than 
railroad, exclusive of within 
‘corporation has complied d each 
- is. or if such ee ape po owned in fee 


railroad corporation next pre- 
500 miles 

the United States, and 
railroad uring of said 
with the provisions of 
500 miles of 6 gross 

oned in sec. i Se tase boas aor es 


: 


In the mortgage bonds, as described in Sec. 15, 

incorporated under the laws of the 

of the 5 fiscal years 

date of such investm: 
its bonds 


sumed by any railroad corporati 
aaa. or any State thereof, provided d 


z 


a 


interest 
terest by endorsement which 
tion the 


railroad co 
has complied with 2 ail the provisions of sections 10 and 14. 
sae 12. Be ee ee eee beaaee 


y terminal 
laws of the United tates, or any State, pro 
minal, d or tunnel Dany’ is used, by one ‘OF more 
Pin. and which be have —— with all the p: 
No bond shall be mad 


assumed 
y FB gen ne mw under the 


t descri 
of, sections 10 and 14. 
ion unless the bond is = wee ae 


20° tnclnoi it shall = ither C t th ty. eR K wnay me |b 
ive, mean e e 
date thereof te of such investment, a first m 
on not less than 75% of th in the case of a railroad 
Owned iu foo s & the cone of & 
pany. owe = oe a6 ie Oe 


ecuted thi 
page bh m 
at least 5 years prior to 





tion, including all bonds not issued that may | ly be issued under any of 
debts, or of its Pn Sage 
case of bonds reserved und 
mortgage, to retire debts at maturity, 3 times the 
spent hes & oe tion at date t; 
no bond shall be made a legal in ent by sections 11, 12 and 13 in case 
the same shall auth: a total e wi 4 
added to the total debt, in of cor- 
° therein the authorized amount of all previously guar- 
anteed bond issues, shall times the capital o 
tstan at the time of vestment; in 
case of a mortgage executed prior to the passage of Act, under which 
total t of bonds w may not s 
the amount of bonds outstanding thereunder at ae date of such invest- 
— ered as the total au 


be consid 
Sec.17. Bonds which have been or shall become legal in wpe sd 
* | Sithonsn “che corporation: suing” ‘santintng a ane ee 
shall fail for a period no exceeding 2 nouns ee a a eth 
ll ay a tem ge ot Geetinas 10 and 14 but no further a 


ed 

after the first fiscal of such failure; but if, after the expiration of sald 
, said corpora n complies for the following fiscal year with all the 
requirements of sections 10 and 14, it shall be as having lied 
therewith di: po ee A ag ha ha. iy a eee anit tet in- 
vestments, but in case of any subsequent failure to comply — X-y- 10 
and 14 the bonds of said corporation shall not be til said cor- 
Carats chalk have ecumeal aaah weer fur 6 cusunuiee gums Ge Gee 
sections 10 and 14. 


Sec. 18. Bonds which ‘ve been egal in its 
under any of the provisions of sections 10 to 20, incl., shall not be rendered 
Ga tecarall te a te onan which they CE 

con or y another corporation, and 
corporation which issued oF assum said has been or shall be con- 

ted with another m, if the consolidated or purchas- 
ing mee Se ernest bonds, ey HA 


, or pe etd , OF upon securities sub- 
pone gf ga tyme ee em Po Ny So a0 cane: Ste 
a St ca stock outstanding a e times 

| Tes Fane = » of said corpors: 


6 corporation so Sposqeding shall 
having com with all the provisions By sec er en those sae: 
cessive such consoli merger or 
ae which Pa ge put 


ezcapt that the iod_ of compliance vin eet woe, ‘sabe case 
continue so om for F further Di period which 
pay compliance cativalens to ve years. 

Sec. 20. If, by means of consolidation, erger or purchase, a railroad 
corporation — own oan oe Eee the propérties 4 and franchises which, 
thereto, were of corporations, and, during the years next pre- 

such conso » merger or purchase, one or more of said cor- 


a 


shall be co as time of the investment, such sue 


, wings benies may invest not exceeding 2% of their deposits 
and gurplis in. ¢ “equiptient rust 10 otes, bonds or certificates issued by 
and mete terest by 


on bgt ye pone y a nent both as to os 

or w are ease 0! jpmen corporati 

in case of a railroad corporation ‘> ae FOBT ES - 
New England States, has complied with Sec. 6, or which, in the 

railroad tion {incorporated under the laws of any other Sta 

the United Btates has complied with all the provisions of aR tomy 10 a a 

14, provided said notes, bonds or certificates are secured b a first lien on, 

or by a lease and conditional sale of, new standard railroad cquipenens free 

urchase notes, bonds 


cumbrances hi or 
certificates were issued at not ex 90% of the purchase price thereof, 
and provided the instrument under which such notes, bonds or certificates 
ed, or the lease of such equipment to the eaurend experome, 
provides for the proper maintenance of the equipment cov: thereby 
and for the payment of the entire issue of such notes, bonds or Po me ge 
in not exceeding 15 annual or 30 semi-annual installments, without 
release of an a BF Bo ec er eB 
such notes, ig Ae or certificates until the entire issue of such series of notes, 
or certificates shall have been pale or redeemed. No equipment 
tes shall m en 


trust notes, bonds cert 8 ade a legal investm by this 
in case the series authorizes an amount which, e to 
debt as defined sec. 8, in the case of oration organized 


a railroad corporation organized under the ine of any other State or of the 

United States, which issued or guaranteed or is the lessee of the a ees 
such equipment trust notes, Donte of or ‘ccitannen, inclu 

the outstanding amounts of all previously i series of such equipment 

trust notes, bonds or certificates, shall exceed 3 times the capital stock 

of ad railroad corporation outstanding at the time of making said in- 


Sec. Oe. Savings banks may invest not exceeding 2% of their deposita 
and lus in bonds issued by any street railway corporation 
in this eate the allway O wives ts loested Wiel ch was at the 4 . 
vided such bonds are secured b mortgage was 
moore e or is at the date of the investment af e on not less 
than 1% of the bin! of such corporation Sore in fee a e date of th 
yout for ti and provided the gross of said corporation each fiscal 
_. the 5 years next orenoting the date of such investment were not 
than $100, » nd that tj said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% annum 
nm the outstanding capital stock, and proves. at the date any oom 
| vides. the outstas ding capital stock is equal to at least of the d 
tion 
Sections 23, 24 and 25, given below, add the bonds of water om nates 
and telephone companies to the list of securities in which banks ma 
Sec. 23. Savings banks may invest not exceeding 2% of their f+ 
and surplus in mortgage bonds and other interest-bearing ob obligations of 
any water com mpeny incorporated in this State su lation of water for domestic 
ties in this State having a popule: on = not less than 50,000 


whose franchise is an exclusive one and unl in time, 

amount of all the outstanding debts of a ‘caus ny does not exceed its 
capital stock, and provided such water compan 5 enened each year and 

paid in cash from 1 officially net as shown by its annwal 


report or other official statement under oath, to municipal, State or United 
States authorities, dividends of not ee, than 4% per annum on its entire 
outstanding capital stock, for a period of 4 years — preceding the making 


of the investment. 
Sec. 24. nae a invest not exceeding 2% of their ts 
and surplus in bonis < of an pepncnes oss company incorporated in = tate 


D 
franchises h t of bonds 
1 eee hy 75 the velnasion of the m ed, ~/ 
ear sleaon see Pi franchises, Fights aed srivienes, Gan providing 
the ome income of such telephone none upeny eek shall have not less than 
yt fF - © th ——- - 
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preceding 
Selah devi re San dati nce 


gs 
i 
# 


outstanding indebtedness. 
A i the 1917 Legislature permi 
bonds of any gas or 
or the laws of Connecticut, a 
> invest not exceed % of their deposits and surplus 
= any ans ot eestesc preg fh <n greg Spoceporsted under 
tate, supplying or electricity ligh’ 
State whese franchise is an exclusive one pon fot 
the amount of the outstan: d 
not exceed its cagteal anes g ged oo on or electric ~ 
ear conk from officia 
annual clin: spare, sia aiaseumne a0 te 
ties, dividends of 


n 
not 


: 
i 


: 
Ee 


5 
§ 


or 


invest on unencum 


35 concern rates of interest on loans, record of loans 
ce with general statutes. 


investment at the time passage of this Act, so long as such bonds or 
interest-bearing obligations continue to comply with the laws in force prior 
to the ‘e of Act; but no such. bon Ay obligation 
that LES sobesanens to the e of this , to » comply with said laws 
in force, prior to this Ae. agen be a investment unless such 
bonds or interest-besring obligations a. ae = the bonds of which of this Act. 
Sec. 37. If any street way company of which are a legal 
inv: t, prior to the passage of this Act, ‘shalt fail voor sub- 


ouistandin e passage of this Act, oe 2 aks onan to 2% = 
ou ig capi ra aoe 


tal stock, the bon ids of such railway company 


to be a | investment until —_ company shall have complied with al all 
the pro ms of sec. 22 of this A 
ark hy Prior to the first day or November 1913 the Bank Commission- 


what bonds and other interest-bearing obligations are 

bet ec investments under the provisions of this Act, and shall also ascertain 
t bonds and obligations are then legal investments under the provisions 

of sec. 36, and within the first ten days of November 1913said Bank Com- 
eateenonets mas 6 =< s Ls a savings bank, and to bank and trust com- 


y ha ment, a certificate stating over their signatures 
by o= Pa ey find ‘that the bonds and obligations specified 
in one list in said certificate are authorized as legal investments by the pro- 


visions of this Act, and that the bonds and obligations specified in a second 
list _— are authorized as legal investments under the provisions of 
sec. 

Sec. 39. Within the first ten days of the month of November 1913 and 
of the months of May and November in each year thereafter, said bank com- 
missioners shall send to each savings bank and to each trust company 
having a savings department a similar certificate. 


oh list of legal investments issued by the Commissioners in May ws 
nted in the *‘State and City Department’’ of the ‘‘Chronicle’’ of Mi 
35 1 1918, pages 2246 and 2247.) 
40. id certificate shall be prima facie evidence of the correctness 
yam and fa mel a continue until the issu- 
or of an intermediate 
‘investments in the cer- 
or obligation specified in 
bonds or obligations are 
joners in a ~“Wy- certifi- 


certificate correcting and ch ing the list of _~ 
tificate last issued. The pur ase of any bon 
any such certificate made before said respective 
withdrawn or omitted by the Bank Co 
onto issued by them shall be a legal investment under this Act 
Sec. 41. Any person financially interested in any finding of the Bank 
Commissioners as toany bond or obligation may take an appeal therefrom 
to the Superior Court next to be holden at Hartford, which Court shall have 
power to inquire into and render a Fo ay my whether said bond or obli- 
— comes within phe provisions 0} is Act as an authorized investment 
banks. In case of such an copes’. due service thereof shall be 
made uper ape the Bank Commissioners at t 12 days before the return 
ap 
-, 42. in the sections of this Act which relate to railroad bonds the 
word “‘debt”’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
corporation” shall be construed to mean a corporation which owns 
or is in on of and operating a railroad or railway of the class usually 
opera by steam power. purest, sanwey corporations are not railroad 
tions within the meas. & this Act 
a! - 1912 Sere was issu Ay pamphlet form F] pepore, comates by the 
ank © mtain copies of all o re) e Attorneys- 
General in re legality of bonds ¥ ; ~~ 


and construetion < of Samsd from 1899— 

) Fey = eae of enty Senerel wes was created 1912. Subse- 

annua! Commissioners. 

hat bf FUNDS HOW LOANED ¢ OR the report of the © We find in Sec. 

54 of Chapter the Revised Statutes of 1902 the follo liberal 

athe - an Ay that trust funds may be loaned or invested in the same 
ties sa _— are authorized to invest in: 

SEC. 254.— unless it a otherwise provided, in the metre 
ment crea a. eek tae be loaned on the security of mortgages 0’ 
wnencum real estate in this State double in verse Ag amount iSaned. 
@r may be invested in such mortgages or loans of this 


or in the bo 
of thie Stare or im any ponds, 
in this State are, or may 

banks in- 


sa banks 
be, authorized y law to invest in, or may be deposited in savings 


corporated by this 








CITIES, COUNTIES AND TOWNS IN THE 


STATE OF CONNECTICOT. 
The relation which the towns, Gites ant Spores ef te Stake Sees Se 
and uires The State 


and sch 
which follow we give under one heading the town and. “7 
bear ugh distinct corporations 


the same name, for, tho 


lanation. 


wherever they 
eir debts are to 


greater or less extent the debts of a single community. 
AGGREGATE phage INDEBTEDNESS. 


The total indebtedness 0} 
the State was in 1916 360, 390,633. 


funded indebtedness, the floating debt and the pose: 
the civil divisions of the State we quadrennial 


1 







18°389 81 
14:655.903 
1880 15 -988:375 
] 14,437,742 93 





* In 1904 and 
not divided into funded and floating 
in total debt column. 


INIA. 

a ise = New eves gr A 
c Legislature 

ceatiied consolidation of borough, 

— and fire district to form present 


ridge Bonds. P 
4%<'l = ioe aee 1 °19-"44 
onds. 
* 6 $75.000c_._July 1 1935 
res ling Bo Bond Ss. 
3 p.O0de....duly 1 1923 
Retunding ee s. 
N_ $75,000.-.-Jan.1 1937 
4 : As MONGSE: 000c-May 1 "19-"45 
hool ponds. 


48’05 J-J ,000c_July 1 °18-"30 
BOND. DEBT Apr 1918_ oe 000 
OD ae ea ae 103 ,7 
Assessed valuation, real__10,275,254 
Assessed val’n, ~~ 3;187.686 
Tot. val. ‘17 ( be act dn7 18.403 0 
Tax rate (per $1,000 wen °F 


Pop. 1910, P15. 152; 191s (est.), 19,000 


INT. at Ansonia Nat. Bank and 
City Treasurer's office. 


BERLIN. 
This town is in Hartford County. 
Incorporated May 1785. 
School and Road Bonds. 
© $1000 -A $76, 6.0000. -- = 5-—--5-5-|* 
BOND. DED ioe 918___.$76,000 








Floating debt_.........---- ‘000 | 4 
Assess. _ "17 (80% -. ” Feat 359,408 
Tax rate (per $1,000) 1 7_.--$16.00 
Pop'n O10. B 3. 728; oie (est.), 3,900 

INT. 4 > at New Britain 
Trust Co., New Britain. 
BETHEL. 

This town is in Fairfield County. 

Incorporated May 1855. 
School panes... Bob tnd anid $30,000 
petunding be SANGRE ASR A: ,000 
BOND ret May4’17. 65,000 
RE ae 584 
2 Sree pees 


14,015] Sinki 
Grand ot [Bereo estate___.1, 731" 119 





BREE 444 
Total grand list 1916____-_- 2,015,563 
Tax rate ood $1,000) 1916___$17.00 
Population in 1910_...--.-.-- 3,792 
BLOOMFIELD. 
This town is in Hartford County. 
Incorporated May 1835. 
BOND. DEBT Sept 5 17 ~~ 996: 000 
Floating ie nut i aaa aie 103,511 
I a 75 


4 
Assessed valuation 1917 pte 317.00 
OR 


Tax rate (per $1,000) 1917 
Population in 1910 


BRANTFORD. 
This town is in New Haven Co. 





Oras Dee cook nnne $65,943 
San iene di dl 4,417,254 
nen de ee 6, 
BRIDGEPORT. 


This city is in Fairfield Count 
Incorporated as a city in 1836. 
1889-90 the town and city of ay 
port were consolidated, the city as- 
the town's dcbt. 


yearly 
1 '22-'46 
Bond 


s'16 - $264,000-$11, 000 yearly 
ert? A-O 200,000c- ave 1 °22-"46 
ce 


aoa pr 


sonds. 1919 
ds ‘04 J-J —500,0000_-Jan 1 1924 





all the towns, cities 


at former periods! the 


1| bilities of whic 


ughs and counties in 
table we S ew the 
indebtedness of all 


* Total debt. 


boro 
In the follow 


$60,390,633 00 
481,868 99 43,540,230 3 
7,865,551 44 38,463,704 91 
5,269,101 56 32,520,460 61 
5,005,323 09 27 624,827 42 
4,384,980 56 24,581,066 55 
4,473,571 36 20,627,058 48 
3,759,642 86 19,392,804 4 
2,980,386 15 17,636,289 3 
1,967,623 60 17,355,999 
2,713,584 35 17,151,327 28 
county debt ($344,500 in 1904) was 


debt, and 


Bridge ond. $ 


Holt Renate, 
s "05M. 9-"45 


36 
ae 8 19-"31 
,000c_Apr 1 °19-’22 


"OL SF $63.0000- July 1'19-'31 

55-3 384,000._July 1 ‘18-65 

000-310.000 year! 
:000 year! 


)- -$2:000 year! 
)_§ 


0,000 year! 

efunding Bonds. 
J-J 8,000c_July 1 °18-’20 
000c_$3, yearly 


NN 
noKe 

rs 

° 


RWS 
Re 





A 


scans 
TY 
‘ y' ' 
—s 
ae 





AA PP i COG Co RIOD OO 
zis 
=o 
Cy 
4 
_ 
° 
a 


is’ yar 1 °19-"63 
4s'14 __- -$- ,000 yearly 
4s = Ss 33° 00022 5,000 yearly 
wer Bonds. 
448°14 -. $270,000-$10,000 yearly 
4s'i6 _.. 480, -$20,000 yearly 
4g 7 A-O 350,000c_Apr 1 ‘22-46 
hool Bonds. 
196.18 cp 28 000-815,000 "18-"25 
s8'16 _.. 285,000_$15 yearly 
Ae oe — 000c_Apr 1 "22-’46 
hoo 
sSewer N ny Sat ;000.$14,000 yearly 
wer Notes. 
a —— he 12,000 -.... 1918-1923 
ng Notes. 
43681 13 -A $40, ae: >A 11918 
he, ria 20.000 RE 18-1920 


44 Eb $500'G00c-Apr 1 ‘19-22 


eet Bonds. 
is ne .-- $240,000_$10,000 yearly 
4% 
5s 


16 __- 400,000-$100 
2°17 A-O 350,000c_A 
"18 < Pies 1923-1947 
Voting Machine Bonds. 
4s ‘08 $1,900___._Oct 11918 
im provement Bonds. 

3%s’01 J 0, 000. July 1 “18-"41 
4s '07 A 270,000 .Aug 1 '28-’42 
TOTAL DEBT Apr 1 is ‘$s. 350,900 
Zicoting o— (additional) - pee 000 


Value city Foropeiey 
Pop. ’10, 102,054; 1918 on 5 170; ;000 


INT. at City Treasurer's office. 


BERISTOL. 

This city is in Hartford County. 
Incorporated May 1785. 

The 1911 Legislature granted a 
charter to the city (accepted by the 
voters Aug. 14 1911, going into effect 
Oct. 2 1911) superseding the old town 
and borough governments, the lla- 
are assumed by the 





city 
onernt City Bon 
44%s'15 J-D $150, Be ane 15 1940 
ater Bonds. 
4814 J-J $500,000c__.Jan 1 1939 





Town Bonds gscumes. 
48 J-J_ 3$100,000c__Jan 2 1 
TOT. BD. DT. Nov 30 77 "3750.000 
Floating debt_.........-- 4,337 
Ry OS aa Se a8: 84 
Grand list 1917.......-.- 62 5 


17,2 

City tax (per $1,000) 1917 -/-$15.5 
erta expenses, such as — 

walks, sewers, police, &c., are paid 
by the “First Taxing District,”” which 
occupies the same territory as the old 
borough and assumes the borough 
obligations, which are as follows: 





Bonds outstanding-.-....-.--. ,000 
0 Ug SS ee eee ,200 
| aS fund bonds... 5,121 
EBT joa | pega 195,079 
The Mayor and Council of six mem- 
bere vern both the city and taxing 
as n (town & city (est. coocaa 000 
oN on 4s 1914 ble 4 
id Colony $ 
ais = 1915 at office of dig? Treas. 
on 4s at Bristol National Bank 





JUNE, 1918. | 
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CANTON. 
This town is in Hartford County. 














TOTAL DEBT Sept 11917 $29,500 
fund 























Sinking 635 
Enoerpernsed May 1806. Assessed val. real estate__..- 728,896 
TOT RR aR .443 | Assessed val. personal-_-_-.-.- 208-257 
CEE Mi cconpimewoneee ,035,143 | Other pev-.- 495 
Sensieiies Th Tis cciniinme 2,732 | Total oun oe iy See 1,622,748 
$1,000) 1917. $20.00 
CHATHAM.—See E. Hampton. Pop. oO -F 3 : 1917 (est.), 2,500. 
CHESHIRE. EAST ON 
aoe Some Se Hor Haven Co. This town (formerly Chatham) ts 
cd CM) toad 1780 in Middlesex Co. town of 
F nae pea $38. Chatham a7 7. Name changed on 
7%” Wate 2,815,747 | Oct 5. Pop'n 1910, 2,390. 
‘opulation in 1910-------...- 1, | Schoo-Buildin nds. 
4 ..Jan 1 1944 
eres. eft Re. onds (Taz-Ezempt). 
town is in Middlesex Co./| 4s” J-D ,000r June 1 '19-"28 
Incorporated May 1838. 3,0 --June 1 1929 
TOT DEBT Sept 15°16 $32.687/48°10 J-D 35,000r_..June 1 1940 
2 EE aan 462,046 Subject to call $10,000 in 1920 and 
Population in J910......-.... 1,274 BO pegen in eC $94, 
COLCHESTER. Plostitg debt Man i9isee *22'000 


This town is in New conte Se 
Town was named in October 1 
BOND. I DEBT A 1918 $32,000 
ash in bank 


Tax rate (rer 81.000) 1918 “$20.00 
ax ra tpl 
Population in 1910 2.1 





Oct 19 1916............ 79 326 
Grand list 1916 (actual) ___2,438,3 
Tax rate (per $1,000) 1918---$18. 89 
Population in 1910 


INT. Cent.Nat. Bk., ee 


Li dvips on os idasinaea 





EAST HARTFORD. 


This town is in Hartf aattent County. 
tls own is in Middlesex Co.|Tn9, Oct. 1783. Bonds all taxable. 
TOTAL DEBT Jan P 8.62 SU A-0 $59,6000_. Oot 1 1919 
Grand DEBT Jon 1 1018 $35.919 Subject tg call Oct 1, 1899.) 
268 undin nds. 
Popatation i 1010 277 783 'i8s | 48°94. A-O $60,0000%r Apr 2 1924 





UEBRY, CITY. 

In Danbury Town, Fairfield Co. 
pee SF RSS hose dit 
op’n 
30308." 


improvement Bonds. 
4s J-J 5,000c&r Jan 1 1920 
.000c_..July 1 1923 


J-J t0 
45 UDding Bonds. 
,000r May ers Hf 
34s A-O Ms ,000r Oct 11 

ye Bonds. 


15,0000....Jan 1 1920 
48 '06 J-J_188,0000 














4s'09 J-J 35,000c an 1 1929 
BOND. DEBT Apr 5 1916 $610,000 
Water debt (additional)... 254,000 
n ting debt PRET EICE 90.000 
oating debt_______-.---- ¥ 
Ea valuation, iss. _--30- ae 
ue 0} s 
Tax rate (per$1-000) 1915... $11.50 





INT. on impt. and funding bo 
and water bonds due 1920 at Nat. 
Park Bank, N. Y.; other water bon 
at Imp. & Traders’ Nat. Bank, N. Y. 


io] 
“BEE 








DANBUERY, TOWN. 
sis hd oy 
348 225,000c__Apr 1 1932 
School Brg 
348 A-O $50.0000. Apr 1 1932 
4s’05 M-N{ 94,000c.Mch 1 °19-’50 
3 -Mch 1 °51-’55 
BOND. DEBT Oct 1913. $406, 
Grand list for 1916______- 11,835,333 
Tax rate (per $1,000) 1912__.$13.00 
Population in 1910__-.--_--- 23.502 
INTEREST is gy sf a ve 
Import. & Traders’ Y.c. 
DARIEN. 
This town _ » Fairfield County. 
Incorporated M 1820. 
Highway, Sidewalk & Bridas, 
4\%s'g16 _. $80,000__-_Jan 1 °19-'26 
School Bonds. 


4\%s'17 _.. $ 5,000- -July 1 *18-’32 
BOND. DEBT Oct 1 1917- $155. 000 
Floating debt See RE 28,800 
Assess. val. 17 (% act. Or hh 213,477 
Tax rate (per $1,000) 1 917_-$14. 25 
Beoulation ts ee 946 


INT.-at Darien Home no 





ERBY. 

This otty | is situated In New Haven 
County. Named May 1675; Date 
of organization uncertain. y enact- 
ment of the Legislature (A 1893 
the town of Derb borou of 
Birmingham, and t e school di- 
tricts of the town, were consoli- 
dated under one form of govern- 
ment, assuming the name of the 
“City of Derby.’’ The consolida- 
tion took effect on Jan. 1 1894, and 
the debts of the town, borough and 
school districts were assumed by city. 


Road and Bridge Bonds. 
3%s M-N $31,000c--.Nov 1 1934 
(Subject to call $3, 000 yearly.) 

funding Bonds. 
as "te a 5 55,000c---Oct 1 1928| $3 
4214 J-J {51, 000c_July 1 °18-'34 


(40'000c_July 1 °85-'44 
School Bond 
s °R-A $16,000c_--Aug 1 1930 


Subject to call $2,000 early. "ke 


amore to call April 2 1904.) 


ool Bonds. 
aye ly 7'M_N$200 eee Mey 3 rats 
ey 1939 
4 1929. ) 
87,600 


Subject to call ater Age, 
BOND. DEBT Apr 191 

Floating debt py 1917 
8s fund A 1918 


on. 96528 

Grand list 1917__._------ 2,130 

pa about 80% actual value 
,000) 1917_--$17. 


3 
Pop. "1910. 8.138; 1918 (est.), 10,800 


INT. at American Industrial Bank 
& Trust Co., Hartford. 























EAST HARTFORD FIRE DIST. 
Water Loans. 
A-O $115,000 og Out J 1931 
48 J-D 135,000_._._June 1 1933 
4s '12J-D 50;0000-June i 1932 
(Subject to call 1932) 
BOND pare Stay 71 17 1 500. rst: 
Sinking fund___.-_--..-- 
Value of water feat. Senha 90.18 
Assess v % act oe Oe 010 
Tax = by ear $1,000) 1916__..$6.00 
EAST HAVEN. 
This town is in New Haven Co. 
In ted May 1785 
TOT TE ait ted eeednia $60,028 
EE I isithidtachnton onsen 2,458,639 
Population in 1910.....------ 1,7 
EAST LYME. 
io town a pa row lentes Co. 
ncorpora’ ay 
4s J-J_ $26,000c__...-.-- 1925 
4\s M-N 44,000c.-.---..- 1 
Due $1, 000 yearly.) 
4s — ies ts ad al 


BOND Base ‘Apr ea fe tt $81,500 

Grand list 1917...._.--_- $2.57 2.5 

Tax rate ah. Wr 000) 191 m= 1 00 
Population in 191 Ne Sais Sa ale 1,916 


EASTO 
This ae is in Mra County. 
ated April 1 


16, Ose 39 
BOND. DEBT Oct 1 1917- $25,000 
add’l) 5,500 





ara 185,600 
692,373 

000) 1917_.-$19.00 
1,052 


Other assessable p 
‘Tot.assess.val.’1 
Tax rate (per $1. 
Population in 19 


EAST WINDSOR. 
y Lame town is in Hort@cd County. 


ncorpora May 1768. 
TOTAL DEBT Apr "1918. $95,000 
Grand list 1916 est.) 3,500,000 
Tax rate (per $1,000) 1916---$12. 
Population in 1  onece 3,362 








ENFIELD. 
This town (P. O. Thompsonville) 
is in Hartford Co. Town named 


and granted by State of Massachu- 
setts in 1683, annexed to State of 
Connecticut May 1 1749. 

POS wn Bond 

95 M-_N$25, 000c._..Nov 1 1920 
Feb 18 ‘tee 


4% 16 33 27.500c_- 936 

BORD. DEBT Apr 6 i918 uly 1 19 500 
Floating debt...........- 72,000 
Grand list of 1917..-....- 8,617,818 
% act. value.) 





4 6,000c- Tax rate (per $1,000) 1917 -~.$12.00 
ot to call I begin. “Apel J 1915) Pop'n 1910, 9.719; 1918 (est.), 10,000 
(Subject to call begin. Jan. 1 1916. NT. at Thompsonville Trust Co. 
TOTAL DEBT Apr 26’ 16. goss. 89. 
ys =, a a as a eel 18,237 ESSE 
+ Pe cry town (P. O. Ivoryton) is in 
Valuation ioi6 o~ tot B= $18.00 129 Zo | BGaieoes County. Incorporated 
ity tax (per aE: ar} 
Total tax (per 5__-$15.50| BOND. DEBT Apr 1918.. $28,000 
polation in ie ee Grand list 1917.__._.-_-- 2,526,870 


Po 8,991 
[ Birmingham Nat. Bk, Derby. 


EAST HADDAM. 
This town is in Middlesex County. 
In ted in 1734. 


No 
3366. « <ce 930,800...cccccene 1919 | in 





Tax rate (per $1 red 19i7_--$12. 00 
Population in 1910 2,745 





PAIRFIELD. — TH nh 


- This town is in Fairfield County. 
named 





Town was settled in 1639 and 
1645. 





BR Kes ee i 


ue ding School Bon 


‘ 1 1923 

TOTAL DE ast 000 

} ye! oy Lad Ae act.) 8,843,650 

000) 1917_.-$16.00 

Pop. T0108 PS. ere 1917 (est.) 10,000 

*INT. = Se, ar a Boge 

office or Oe ead others at 
Southport ‘Trast 





- Bridgeport an = d Dan bury are the 
_ seats. "Feo n 1910, 245, 322. 


Cour roHouse B Bonds Feserie. 


Bonds ay 
130,000c..Oct 1 1939 
(Subject to call Oct 1 1929) 
BOND. DEBT Apr 6°18 $378,000 

valuation 1916-355 TT 
County tax '15_...3-20 of a mill on$1 


INT. oa 5165 of TEED at Pine 1ie8. 
Bank, m, or First B 

Nat. ‘Bank; other interest — 

Nat. Bank. Bridgeport. 


4s 
Bertie 





PAO T OS 
town is in Hartford County. 











4g 18. peasy Hat O06. Nov 1 1933 
4c 05 I 


pote 1 1918 
----1917-1 
€ Bee a 934 


8 ey 3 F SHER 
Department. 
$75, -- bee 1 1923 


ye May Re aie 

3 oot MON 270 -_Ma y 1 loss 

34g SF9S 2500,000" yan 1 
PR. ae or hg) 

34004 3-3 000 _. - 11 


"05 J-D -000_ “June 1 1955 
nate Raa! s. 


> a ib $600" 1009 --=-1880-1888 





4s g ‘17 J-D 1,200,000_J1 

Apri1'18 Aprl 7 
‘leres: bond. eens. . 5,000 9, ,000 
Floating debt-_-_ 23,481 23,481 





Total Sebs..19.768 483 9,573,481 


Nanet Bee teas, 191916 _None_| Water debtlinc) 3°676,000 2:475,000 
a e Cc ® ’ ’ , 
Floa' YC ee $128,000} Water sink. shes 
Fox sate per $1,000) -7774*3$10:00| Move ‘sk. ta.) 654,650 679,603 
GOs = awacetd . a . 
Population in 1910..-----. 897| CITY PROPERTY. —The ety 
owned property to the of 
GLASTONBURY $14,236,020 on April 1 fon 
his town is in Hartf ASSESSED, VALUATION AND 
Ino. May 1690. Pop'n Tis, at B AX RATE. 
BOND. DEBT Aug 30°14." $50,000 Valuation. 
foe ee ee eee $241,238,358. ar Be is 
Sinking fund._._._......... 7ii936 1916...... £236,344,401.00 
Geant tes 1016. 1915_----- 193,528,927. 3150 
Tax rate tour ‘SI 000) i0i6°*$16-0 2 east LY Ce e es 
INTEREST at Hartford Trust Co.! 1903------ 96:967:410-00 18.00 
eee eRe Ema 
CH, TOWN.  _ | 1895------ 
The town and borough of same| 1890------ 7, 24.00 17 
zincluding valuation of tion 
name are located in Falrficld County. |\stook held by residents, whion for 
Sewer Bonds. 1916 467,135; in 


4%s B page A 000..May 1 '19-'24 


ool 
4 ng J-J 6, 000c July 1 °18-"34 
oe ‘s July 1 °18-"19 
44s'14 M- fe ¥ ,000c...July 1 1935 
6,000c._-July 1 1936 


bwey W$50,000--May 1 Bonds. 


*19-'20 


9 aggrega 00 

1917 it was $97, 927,771. 
Tax rate for’ 1917 includes 4.5 

mills levied for school 

Pop'n 1900, 79,850; 1910__..98,915 


INT. payable at City Treasury. 
SOHOOL Digr Rig’ TAXES.— 





4 fT) . 
sey M-N100,000.._May i °21-'23 | on and the 
44s "17M-N (15.0006. --May } 1923 ted for the pur- 
35,000c__.May 1 1924] poses of tenance in the 
various » the same 
4\4s¢ 14M-N$30 oe 1 °19-"24| num of pupils in each district. 
Refundin For the first’y year of o tion of this 
ae J-J ng Bon se July 1 '18-'44| Act the tax levy was fixed at 5 mills. 
oe ye A 43h aoe 50c ....1918-1954 qvenenate ena the aes given 
e'15 AO 1125000. Apr 1 19-40 | ee tar ported — 
as HED Scheel Goes: July 1 1935 HARTFORD ARSENAL 80H. 
iat ere Goad Pir a. rte 5521 48 4s"05 FETS 0000 M 938 
va _ M- aaa 1 
Tax rate (per $1,000) 1915_.$13.00 © uitd 00, 0000. ~~ 1 iga3 
® on 
ge Mae de Goi, i BORD, Bes ute OE! Dolo 
ay ow 
bonds of 1909 algo in NV. Y.; others at | oe aed nay 1918 -- 13/591 


GREENWICH, BOROUGH. 
Incorp. 1854. Pop’n’10, 3,886. 
“., M-N$147, .--May 1 1922 

undin ng Bonds. 
ae 15 J- S/appe-g- Des 1 1918 
"000c_ Dec 1 19-38) 48 

BOND. DEBT Mar 1 1918 $352, (at 
Real estate_6,368,747 


Grand list '16;Personal._. ‘509,885 


(60% act.) | Other assess. 
property. 85,716 
Total tax rate(per $1 "009 *1 17.$10.00 


INTEREST at Greenwich Trust $e. 
and U. 8S. Mortgage & Trust Co 
New York 


GRISWOLD. 

This town is in New London Co. 

Incorporated October 1815. 
TOTAL DEBT May 1918. $60,000 
Floating debt...-...----- 387,000 
Grand list 1916-___-.---- 86,560 
Tax rate (per $1,000) ioi7-"-816, 00 
Population in 1910._...-.--.. 4,215 


GROTON. 

This town is in New London Co. 
Inc. May 1704. Pop’n 1910, 6,495. 
Registered Bonds. 

4738 M-N$35, 000. Subject to call 
ND. DEBT Aug 31°17. 

Ploating debt. ........... Pay $43 
Total grand list 1916._-_._- 366 .0 
Tax rate (per $1,000) ist6=-7-$13. 00 
Population in 1910 6,495 





INT. at Riverside Tr. Co., Hartf. 





HARTFORD ‘‘NORTHEAST 8 
DISTRICT.” — 


4°00 -D 87 Bonds de (Tap Meenas 

000c_..June ?i39 

Las J-D B O00. 23 une 1 1931 
8°14 M-S 100,000c_._Mar 1 1 
ND. DEBT Dec 1916_.$244, 

inking fund 10 051 

INT. on Phoenix Nat. Bk., Hartf. 


Beeer 





TFORD ‘“‘NO 

SCHOOL DE Sg te 

Bonds bject taxation 
4 oF MS. $200 000. "Sept 1 193 
s'15 M-S 150,000c___Sept 1 
3 ND. omer Apr 12 '18- 5350-000 
Floating debt_.._........ 
Assess. val. c 17 (% act.)- 10,032,052 


INT. at Security Co. of Hartford. 


THWEST 





HARTFORD “SECOND NORTH 
i | ycate” se 

J-J 7,000c_..Jan 1 1924 
5 Subject to oi after Jan 1 1904.) 

s '04 J-J 40,000c_._July 1 1934 
tis 14 J-J 144 .000--- Jan 1 1944 
(Bonds are exemp taxes.) 
BOND. DEBT May 3 16- $321,000 


INT. at Security Co., Hartford. 








INTEREST payable by Treasurer. ee DISERIOE SCHOOL 
sein tar uid S 48 M-N $200,000c..May 1 1931 

GROTON WATEE DISTRICT. M-N 200,000c&r-Nov 1 1942 

4s g 04 A-O $150,0000 _....-.- 1924 6 ie 05M-S200,000c. Sept 1 1955 

4s ¢’05 J-D 75,0000 _..---- 1938 B . DEBT Apr 12” 17. .$600,000 
4 tas’ "11 i744 BO cdacnns 1941 Floating se MR aie Be SSS 100,000 

4igs 1l M ln ori sein 1941 | Sinking funds._._........ 30.732 

rs — cade April 1917. ast ¥ 000 Population t oe. 1917 (est.).-... 40, :000 
O@ting GODU. ....<-<«<«<<« 

‘Ase’d val. 16 ( rane INT.at Fidelity Tr.Co., Hartford. 

Tax rate (per ny 00) Peres 8 -00 

Population in 1917 (est.)_..... HARTFORD “SOUTHWEST 


INT. payable at National Bank 
of Commerce, New London, Conn. 





HARTFORD. 
This city is in Hartford County. 
The town and city of Hartford 
were consolidated on April 1 1896 
and their debts are no longer re 
separately. City incorp. May 1784. 


SCHOOL DISTRICT.” 
434914 ve bgt ,000c...May 1 1 


10,000c ........-.- 1 
fom. DEBT Apr 1918.. $85,000 
Pn is cienes dace scnesean 2, 
Fon | Ne EAR. a iN 9, 
Dist. grand list.......... 1,857,000 


INT. at Conn. Trust & Safe 
OCo., Hartford. oe 

































































4~ CONNECTICUT—CITIES AND TOWNS. iVoL. 106. 
“W MERIDEN, TOWN Municl al Building Bonds. pid HAVEN 8 SOROOL DISTRICT 
ee SCHOOL Bee al Peay 1806. During the year | 4s 08 3 $215,0000- July 1'1948| 4s ‘89 F-A $50,000c_._ 1918-1920 
4s 420. ieee 1928 ieee the town voted to consolidate Til Bonds. e932 "000", rime fay 3 f 
yh $5 125.0000 = 1924] th all the school why i eee 8 eo 3535 |40 04 FA i 35-38 
_ pega 199. 9oe.--Saly 1 1988 1910. 132,066. 45'11 A-O 24.0000--_Oct 30 1941 | 48 795 MONI 000G-Nov 1 “20°34 
$10,000c_.-Jan 1 ile High © h School Bonds. | ea . "12 y a i ata ‘er ots em REST on ail issues is paid at 
oxalate (338 ao ccay Sys) |  Fanding Bon Rs an hd 48°15 A-O {11.000---Qes 1 "18-28 tne Glty DEBT SinKING FUND &e 
600 we 1 8 ’ ,000c. y . , ¥ ad . ’ 
BOND. DEB yen 12° [8° $033, 000 | 48°08 M-N { Bits ae 1 ‘39-24 | Refundin Bonds. ae tele Ba. dt. (city) $3,976,500 $3,500 
ia rae wete gach 8 - " ONE Sits ‘000 
17 ie '306| BOND. DEBT May 1°18 $565,000 treet, Bonds. School district 320,000 360,000 
Assess. val. ‘17 (34 act.)---5,885, on: val. 18 (aan)... 28.082 201 Roads ass sae 


INT. at Hartford Nat. Bank. 





HARTFORD ‘‘WEST a 
Bue OT Poe Fb) Ode Tuly 31 1926 
4s" F-A 160,000c__July 31 Lise 


$18 F-A_ 125,000c 
OND.DEBT Apr 1918-_- 
fund 


Floating debt__...--.----- 10, 
Pop in 1918 (est).--.- 50, 


INT. at Colonial Nat. Bk., Hartf. 


HARWINTON. 
2 pa dard 2 LJ inane County. 


TOT Ky DEBT Oc Oct 1 isi6. $38. O68 








TOTAL D 


y a (per $1,000) 60 
opulation in orcas 





KILLINGLY. 
This town is in Windham County. 


ted May 1708. 
mM 6 J-J 675. 00-82. 000 yearly 
own, Bond ae of 


-Deo 1 1920 
DEBT Oct 1 '17_- $200,000 
ox act.) P 


"17 {Real estate- 
Faget Loy iVh/ 


Tax 
Pop. rao10, 6, 


Pi 2, at Nat. aM Fa i. 
, Or a indham Co. Nat. Bank, 
in Danielson. 

LISBON. 


. --2,971,769 
‘op- Ri ‘495 


is in New London Co. 





5.000 Inc. Ma 


741,081 | 48 


-) 
Tax rate (per $1,000) 1918. ..$17.00 


INT. at Mechanics & Metals Nat. 
Bank, New York. 


MIDDLETOWN, CITY. 
Middletown City is situated » ee 

town of Middletown, Middlese 

1784. Pop'n 1910, Ti s5s. 
Fundin ng Bonds, + 

48°16 J-D{$51,000- ras 1 °19-"35 

-June 1 1936 
City Improvement Bonds. 

3 Ay J Bo 0,000c&r 





-July 1 1921 


ater RA 
4s'97 J-J $200,000r-..July 1 1922 
Sewer Refunding Bonds. 
Bras 01 J- 


f ae i 192} 
3°05 M-N of 


unicipal Building | aa 
s’'05 M- ‘ 1 


3 N S76 000s - -Ma 
ND. DEBT Dec 31 *{7°$449,000 
Water debt (included) 





‘ax rate ( 
Pop 110 11 sba: "18 est.), 15, 
nists Central Nat a) 1508 





MIDDLETOWN, TOWN. 
Incorporated ted Sept. 1651. 
tax-exempt. Pop'n 10, 20,749. 
Raltrosd efunding nds. 

See 7 100,0 r.Janl 1924 
; J- > 0 -June 1 1929 


10 F-A A! 
BOND. DEBT Apr 1918 
Ejcesin g debt 


6| Grand Seite a ics 44,543 
6| Tax rate An. re 000) i917 0 $1350 
INT. on 4% bonds of 1909 & 1910 
— at Old Colony Trust Co., 
oston; on others in Middletown. 


— DLETOWN SCHOOL DIST. 


efundi nas. 
angie 3 an $45, 00< July 1 118-85 
Bond o 




















So: 








24 An ReMi e 1918 19155 000 


11,204,609 
Sega rate -y *- "31 ,000) 1917-.--- $2.00 





CHFIELD . 
This pees is the county eset ot INT. payabie in Middletown. 
e y .Incorpora’ 
Railroad Bonds Spee aye <* MILFORD. 
J-D $76 _.-Om demand| This Sea pe Rog © aven County 
ND. DEBT Apr 5 *i8_- $78.00 Inco a ha 1910, 4.366. 
list ‘17 estate_4,241 ,249 cogs wd, 1931 
(abt. act.).\P cin. Tor His JJ 23400063 "18-20 
Total valuation 1917__.--- ,028, nnicip al Bid pow By 
Town tax (per $1 $1 poo) 1018_.$14.00|4s" 16 5 $1 “So $5.000 a poy 
Population in 1910_-.....-.-- 3.005 


INT. at Lischfield Sav. soda. 


LYME. 
This town is in New London Co. 
Piameed May 1667, became a town/4 


1665. 
in 1668 War Bonds. 





Ap ig 1 Joos 
BOND. DEBT Apr 6 '18_._$3 
CT ee 2°950 
val. al waeas Se ccallaieseed wet 

Assess. Vv a. perenne! Pet tha OSS 
Total grand "17 (% act.)- 535, “B08 
Tax rate (per $1,000) 1918. ._.$22.00 
Pop. 1910, 746; 1918 (est.), 750. 
MANCHESTER. 

eae te owe is in Hartford Co. Inc. 


Mavis 23. Populesoa 1910, 13,641; 
1917 (about) 


Refunding Bonds. 
4s’ uM 65,0000 - Mayl *19-'31 
BOND. DEBT May 1918. $65,000 
ae debt a (eaa" 1 0 


000 | P: 
Valuation, real__22,667,802 


Assessed v: ae, 

Tot. ass'd ete *18 (actual) 22,675,818 

Tax rate (per $1,000) 1917.__$1 1.00 
INT. at Manchester T.&S.D. Co. 


MANSFIELD. 
This town is in Tolland County. 
Ingorporssed May 1702. 
‘own has no general bonded debt. 
Floauoy debt Oct SLA wenn 


eee 746,919 
Grand perqones a 185,513 
Beet . Brand "17 (85% act.) 938.254 


Pop'n 1910, 1.077; 1018 Gest.) 2.000" 
MERIDEN, CITY. 
c. 1867. Pop'n 1938, 26.265. 


The as ons olt Meriden are 
situated ty tt. County. 





efundin hents. 
4s’ A-O eo 1 1927 
000c...Oct 1 1932 


apy | a tamed y 1 1930 
$388 cir $3 $150. 000¢- July 1 °21-’35 


DEBT Dec 1917_.$444,200 
list Sept 1 1916. _._11,188, 670 
op (per $1,000) 1916____$15.00 





z Int. at Milford Trust Co.; others 
at Town Treasurer's office. 
MONTVILLE. 

This town is in New London Co. 

Incorporated October 1786. 
BOND. DEBT Aug 31°16. $30,000 
Float Ci tieie i cmieneatis 6,395 
Grand list 1916___.__.-.-- 1,888,876 
Tax rate (per $1,000) '15._-__- $16.00 
Population in 1910_........-- 2,804 
NAUGATUOR 


This borough is in New Haven Co. 
Town inc. 1 3 boroue h 1893; con- 
golid ion of town a bo rough 1895. 

n ‘10, 12,722; 47 (est.)_..15,400 
Retundl Re nds. 
"12 F-A 150.0000 - Feb 1 '18-'32 





OND.DEBT May 12°17 $150,000 
Int. Aafia So 54,000 
Floating debt.........-- 8,289 
on or ee nae 6,463 
a, .923 
. val ail 1,693,910 
Other pets -.. 555,756 
aoe vel. rae aon Woe sti: 
ax ra 000) see 
INT. at Naugatuck Na " . 
ae A of N Britain (incorp 
ew i 
May 1850) is in ‘ord 
- In Apr. 1906 the town and 


CITY OF NEW BRITAIN BONDS. 
Water Bonds. 
F-A SaPO.D000. Aug 1 1918 
after 












































Subject to call ug 1 1908. 
anes Bond 96,0000. July 1 °18-"20| 45 ~~ 250. U say 1 1987 
Fundin Bond O00e-July 1 "21-'25/ 45-08 J-J  300,0000.-Jan 1 1938 
4 Sey Sones. July 1 1918|48'09,. F-A 250.0000--Aug 1 1939 
Ss an pce ~ s. 48°11 F-A 100,000c__Aug 1 1941 
4 "174-J $200,0000-J y 1'19-'28|4 hool Bonds, 
BON aoe i Apr 1918. $500 .000 G0 A £3 0b0e ie 1 1830 
Floating debs )~-- 290,000) 45°10 F-A §0,0000-Aug 1 "18-20 
Cash eral debt___ 1/83 F-A 20,000....Aug 1 1921 
Mend Water doe 832/4%8 J-3 145000...-July 1 
-~\|Water debt... . ® 8 FA ‘000.Aug 1 ‘18 
Assessed varnaticn. real -718,169°951 40°14 F-A {60. Ang i* fea | af 
Total val. '17 2°83 actual) “22,913,776 sie hk $000 
Tax rate (per $1,000) 1917-- $16.00 16018 odin 70: ag f 


INT. at Imp. & Trad. Nat. Bank, 
hs Saas . 























is 16° HA (170-000 -- Aug Aug. ie 








Park pel mage . 
og he F-A $42,000c_Aug 1 "18-38 
wer nents 

















Tot. bd. dt_ wah #7! $4,410,500 


Sinking funds 47,5 34,918 





4s F-A$100,000c_._..Aug 11918} Net ote. ..06, 748,929 $4,375,582 
4s F-A 100,000c_._-Aug 1 1925} ASSESSE VALUATION .—The 
(Subject to call ‘after Aug i 1910. ) | city’s pee valuation and tax rate 
3s J-J' 150,000c___July 1 1924] have been approximately as follows, 
3 4s J 100 0000. - - July 1 1932) real estate being taken at “about 51% 
4s’04 J-J 200,000c0_..Jan 1 1932| actual value”’ until 1900, when basis 
48°06 J-J 300,000c_.-Jan 1 1936|of valuation was raised to full value: 
48°11 J-J LY 000 --Jan 1 1936 Grand Rate of Taz 
4)48'14 -__. 00...-Aug 1 1918] Year List. per $1,000. 
48°15 F-A 90,0006. Feb 1 1940} 1917__---_- Si7) es 086 $20.00 
TOWN OF NEW BRITAIN BONDS|1918------ 18553060 30.00 
Park Bonds. ,  * See 148,552 269 19.00 
J-J_ $66, Realy 1 °18-’24/1912_..___ 139,779,146 17.50 
School Bon cca cant debicoce< 131,658, 17.50 
rH J-J $55,000c_Jul 1 °18-"28/1910_____-_ 126, 17.50 
3348 F-A_ 50,000c..-Aug 1 1929} 1905------ 110,001,166 14.00 
3%s M-N 33,000..May i *19-’35| 1895______ 53, 21.00 
3 4s -A 30,000c- °18-’32/1890-____-- 52.171.131 19.50 
peer, OF CONSOLIDA ED CITY] P TION. 


DEBT Apr 1918. 3,768,000 


SS eee 596,550) 1 
Water debt Cnctnded) --chehf ean 
Assessed valuation 000 


1918-50 
Tax rate (per $1 -000) 1918__.$20.50 
Population in 1910_..-.._.-_- 43,916 
INT. at pate Britain Nat. Bank. 














OPULA' —In 1917 1 ga): 
175,000; in 1910 (Census), 
1900, 108,027; 1890, 85 981: 1790. 


REVANSTOS. 
Inge porntad in 1871. 8s wus 
Fendin Bonds. 








8'15 J $80.000c._Jan 1 °19-"58 
BW CABAAy- END. DEBT dor 6718, $80,008 
town is ti Faisfield County.| Moating debt-.---------- 13°235 

Floating Debt, &c., Bonds. pore list 19 1oiy Gat) ~oane 1.89 91,138 
Se M-8S $100,000c_.......1929] moe wate (ner 1.000) 191° 917..-$17. 

hool, » LowneHall, ae. 1090 Pop'n 1010, 1,688: eso. 1 11s est.), 2, igo 
Zon. DE T Oct 1918---§ 50.000 i., ‘Hartt. 
pa tyr EW LONDON. _ 
t- 1 F‘uheteneteenenetees dina of same name) are under one 
ge eile agp epee sas er SFipchades Bock” Ane town 1616 
men udes c. town ; 
-at U.S Mtg. & Tr. Co., N.Y. city. 1784. Pop'n. 16 1910, 19,659. 
unicipa Bonds. 
NEW HARTFORD. 48°13 A-O$100, .--Apr 1 1943 
This town is in Litchfield County.|44s'15 J-J 275.000¢- --Jan 1 1945 
ted. in 1738. ark ponds. 
unding Bonds. $25,000r_._.May 1 1923 
ais J-J $36,000c__..___-- 1921| 44 8°15 t5 250,000c...July 1 1942 
BOND. DEBT Sept 11917 $36,000 Vater Bonds 
loating debt_...__...__- 37,000] 4s oy $116 A000. .Zuly 1 1919 
SRS aeeiiaagigal 12,719) 4s 0000. July / 1924 
— estate_...- 1,978,306 | 3 4s 53 225,000c_-Jan 1 1920 
list | personal ____... 255.413|3%s¢ J-J 200,000c&rJuly i 1926 
Other assessable “TF act.) 26,315 5 peg OG 50,000c._July 1 1926 
qt. grand s ¥ Ig ss ~2,260,034 hool Bonds. 
me 1917___$13.001} 4s J-I $21,000c___July 1 1919 
Pon 1910, 2, Mire 1917 (est.) 32,500 } th he ~~ y | inae 
- W _--dune 
pLXTEREST payable at First Nat.| 7° M-N 60,0000...May 1 1925 
3%s J-D 1p -Sone---Dee 1 1931 
4s’2’08 J-D 175,000c_..Dec 1 1927 
NEW HAVEN. wer Bonds. 

This city Is the county seat of New|3%s J-J $20,000r_-.July 1 1919 
Haven County. Tneorporated 1784.) 5s é, J-D_ 35,000c...Dec 1 1937 
By an Act of the General Aeon lege e Bonds. 
the city, town and school district o £| 4248 -J $50 + tana 1 1941 
New Haven were consolidated Dec. 7 negation | nds. 

1897 under one government, and the|3}4s_ F-A 1,5000- Aug 1 1919 


city assumes the assets and 
of the two other governments. 


NEW HAVEN CITY BONDS. 
City-Hall Bonds 

oti 15 J-J $245 1000. July 1 °41-"45 
o ting-Machine Bonds. 


$6,000..Oct 1 °18-"19 
al - PP - Bonds. 

3 68°00 A A-0$185,000r_..Oct 1 1920 
48°02 A-O 10,000r_..Oct 1 1922 
3 i005 A-O 95. ---Oct 1 1925 
4s’08 J-J $5.90. - « uly 1 1928 
4s’1l J-J _--Jan 1 '34-’36 
Fu POU Ab 1 & ‘High School Bonds. 
3s Od 8,000r_Oct 1 °18-'24 

und in Bonds. 
«fiber: 53 ,000r.Oct 1 °25-"35 


abrayy, Baeda 
3$10,000c__.Jan 1 1919 

iy es Bonds. 
4s ‘07 J-D$172,000c_June 1 '27-'32 
4s'08 J-J 199 -O00r-duly 1 °29-"33 
48°10 J-J 100,000..Jan 1 ‘31-35 
ou J-J J On...dam 1 "30-34 


ark Bon 
qeis 4°05$100,000...Oct 1 

















itabilities 
4 





idewalk B 
de eon Sor 1918-1922 
re fyndin pnas 


3 SAE 4 00,0000 & Oct 1 1935 
D. DEBTS. Apr 1918. $1,601,500 
Sinking fund........... ‘000 
Water — (included) - -- 651.000 
Grand list 1918_....----- 28,645,859 
(Assessment about % actual value.) 
Tax rate (per $1,000) 1918.-.3$18.75 
Population in 1910_..._-_._- ,659 
z INT. at New London City Nat. "Bk. 


NEW MILFORD 
This town is in Litchfield Co. 
ag yy Cee 1712. 
Town has mded d 
NOTE DEBT Se O36 eo $123, 00 
8,958 
apt y $i 000) i916 a 
ax ra alae 
Population in 1910 010 


NEWTOWN. 
This town is in Fale County. 
Inco ted October 1711 





PER IE i eet 





rpora 
1944/| No bonded indebtedness. 











4s8'18 A-O *$200,000_.._._Apr 2 1941] Floating debt May 7 '17-_-. 1.847'390 ,500 
Pavin ng 5 Bonds. Assess. vel. ON Sih OR 
3348'00 $50,000r_...Oct 1920 eenene. i a ea 149494 
34°02 A-O “12! 900038 "18% 193 Tas eel (00) i9i6-- 018.00 
« ¥ ax rate a 
4s ‘11 A-O 100,000__Oct 1 °32-'36 reese E  Sad cose 3,012 
4s ‘1: M-N200,000__ aeey t 33 36 —_—_— 
4348'14 J-J *200,000___Jan 1 *31-'34| NORFO 
4 8°15 FA *100'000._Feb 15 1935| This — is in Litchfield County. 
44s'16 M-S $0 -000..--Mar 1 1985 In rated in Oct. 1758. 
44816 M-S 100,000...- Railroad Bonds. 
4}48'17 F-A*200,000...-Aug i 1939 4s A-O $30,000r_....-.--- 1920 
dospital Bonds. Road Bonds,’ 
4s ‘12 A-O $75,000__Oct 1 °30-'32| 4s Zed 50,0008. .-cecce= 1929 
Fire Headquarters ag BOND. DEBT Apr 1917-- $55,000 
4s'11 A-O .--Oct 1 °28-'26/ Floating debt_...--.-.-..--- ’ 
City Fad e. 99 | Sanicing a cei in J 
48°89 _A-0$27 LODE. Apr 1 Me Th Grand 1917 )_-..3,606 
3 Be 054-0 =2Oct 1 25 | Tax rate (per $1. 00) 1017. 7-10.00 
. 3% 150:0000. 7 ul 1 1998 Pop RACE See: 1, 
239-000 -- 36-'37 aay pevable at Ne at Norfolk. 
sets 48 Bes A*160 00:000-Beb 16 “40a VEN TOWNSHIP. 
17 _=A-O 110,000....Apr 2 1942 "Pas township EN 7Ow Haven Oo. 
TOU Loe RR, ‘Bond + yp Rltrcte 13 M a 78,000 000....N 1943 
r Line onds. 8 - a 
3 & "he S00 O00eT uly 1 °18-’29 358 BE May 5°17. $75 .000 
mi00, 0000. Jul olaacne Lag sseliiiaitiendnaisial 1,930,691 
(Sabjooe, x ‘je call after J way Ge Assess. val. personal. _.... o 318.965 
J-J_  100,000c.-July 1 1939) Tot.val. '16 (abt. Vabt.90% act ») 7 656 
Tot. tax rate (per $1 050) *16-$14 00 
* Exempt from taxation. Population in 1910...........: 2,254 
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49 














NORTH STONINGTON. 
This town is in New Co 
y 1807. 
TOT BOIS E ctihbinwitemenin 43,037 
AI TI icing hitb enh 1b so sks bales ,840 
Population in 1910_......._._ 1,100 
RURWALE. CITY. 
June 30 1918 by Ss 
Ftp orwailr (incorporated Jun J e 30 1 3) 
une 
= > Norwalk 
yh 1 1870). ‘the former is- 
trict of East alk, and the outly- 
Ww altogether 


com- 
old town of Norwalk, 
ny ty “agai lee 1651 


4 rs r12 "F s*9 S100: 600__--July 1 1931 
efunding Sewer Bonds. 
4s ’07 J-J3 ,000_July 1 ’27-’28 
ater Bonds. 
48’95 J-J se 200... Fuay 1 1935 
3 %s'99 J-J 1 1929 





(Subject to call July % 919.) 

3 %s’03 J-D 100,000__._June 1 1928 
(Subject to an June 1 1923.) 
4s’09 J-J 0,000__...July 1 1934 

Sewer m 
48°07 J-5 $35,000_.__July 1 1927 
Refunding Fund b 
3%s J-d $5 A574 1 1929 
(Sub: call Jan. 1919.) 
oe ss 


4 ,000 35) P 
hird Taxing Dist. Funding & ioe 


Kk 
% This town We in aga County. 
TOTAL DEBT T Bene 12 1916_ 548 
Grand list 1384'368 


1, "B16 


Population in 1910__......... 


ORANGE. 
ten he town isin New Haven 

ay 1822. Pop’n ‘10, 11 
aS ty, ),. 15,500. 





Bi 





Refunding Bonds. 
44s8'16 J-J $100,000c_._.Jan 1 1936 
unding Bonds 

4a $200.( » 

BO DEBT Apri10°18 $300, 
ent debt (add‘l)_- 90,000 
Float a PY Be 75,000 
Assess. val. real___.___.._ 13,642,305 

Assess. val ee 1,556. 

Other assessabl Serene perty. 218, 
Tot. val. 17 (80 -).-15,418,053 
) °17.$16.00 


Tot. tax rate 2 (Der si 
INT. at Nat. eamen's Bank, 


New Haven. 


it SS ae we 
This town = in wow Haven Co. 


Jacor porated Octo ctober 1798. 
TOT DEBT Oct 1 16. :--$35,745 





LAINFIELD. 
This town is i Windham County. 


Improvement Bonds. yl 
$4,000... July 1 1920; BO . DEBT Ma 4 "17. $10,000 
36,000__July 1 °21-"32 nent debt it ¢ --- 14,567 
4\%s'17 J-J 13.09) --2ay 1 °33-"35| Floating debt__._________ 29 
15 5. -- ~~ 1 *36-"38 ee anets. pealoiia 3.443 ,082 
<< -Suly F 1999| otal val "16 (ae actual) _-3,843°5 
TOWN OF canmenanie (Annexea.) | 42% $1000 g00) 19 tOi6 S13 00 
Refunding Bo Bonds. pan rate 6,719; 1917 (est.), 8,000 
4s’ 220,000c_._Apr 1 1939 


Bridge Bonds. 
ms “ ¢ _ apinea 490. ,000__..June 1 1942 
und} ling Bone onds. 


300,000 - --Oct } 1918} - 








PLAINVILLE. 
This town s in Hartford County. 
ted May 1869. 








$ 
a3 +700: '000.._Jan 1 1921|BOND. DEBT April 1918_- $70,000 
tothe 3 Bonds. Sinking fund_...........- 
4 AG 3-5 $105, ,000....July 1 1944] Assessed = n, realestate. _2,195, "322 
onds. 'n’ an 
434814 ry $100,000._..Jan 15 1954 | Other roperty_.. 12.739 
os Total val’n 1917 (actual) - 2,686,624 
CITY OF SOUTH NORWALK | Total tax rate $1,000) °17.$19.00 
(Annexed). Pop’n 1910, 2,882; 1918 (est.), 3,200 
Funding Bonds eee 
4s "05 J-J {P58 Be. July 3 °25&'30| PLYMOUTH. 
000c_.- ay 1 1935| This town Is in Litchfield County. 
45 700 J-J_ 109 1 1939 Incorporated 1795. 
ng Bo Bonds (has Free). Fu ng Bonds. 
ater 000_..._Aug 1 1922 teh ind in ot ,000c_._.Aug 1 1936 
Pu wht nor semeom Bonds. B yes Apr .918-- $75.0 
4%s'12M-N $75.000_.._May 1 1942 Floating 4 ~aleteiatateietaieteteiene 13308 
ElectriceLi ht Bonds. ____| Agsessed val’n 1917 (80% to 6 
Lie peeve 1 0m Ara eae OAT GOR, rag opp 
rary nds. aw 
10 era 3B O600...-Apr 1 1928| 5O%S wax (Pet $1 000) 1917 5-2 60608 
1 Refunding Bonds sya NT. at Old Colony Tr. Co., Boston. 
a r05, "30 & '35 
on™ Bonds. Pern towns is in Win C t 
J $150; :000r - July 1 '25-'35 town dham County. 
TOTAL DEBT 1916____-- 31,386 
aol ctunding Water Bends. son | Grane Met.- ann n--nnn oe {638,469 
canes Mae town of Norw 70,006 | Population in 1910.---------- 1,857 
ormer orw.. :000 
ormer _ PORTLAND. 
sept a) caer ey ‘et ierins 317.500 This town is in Middlesex County. 
Water bonds of old city of Inc. May 1841. 
Norw  __g | ERAGE 420.0006 3 Refunding Bond: Bonds waaty t 19 
Floating debt__....-....-- 000 | 3 348 S00. “duly 1919 
O15 263 43 "00 ad Oe ae a i 1929 
Grand list 1015. 5------24:788-261 | BOND. DEBT Apr # 1918. $180 
INT. on bonds due ses and re- iow ne — a aap haat 1 “33000 
funding and funding ds of the ‘Assessed val. ———a.. ° 27°680 
old town of Norwalk at Am. Exch. Other assessable roperty - 221.428 
Mes. Sek. MY pire Trust O0.. ef! Total val. 17 (90% act. 57223070 
ee See ing | Total tax (per $1,600) 1917--$20.00 


bonds due ouy 1 9o3t at w. 8. teri 
& Trust N.Y; water 3¢u at 
Fairfield So: "Nat. Bank in Norwalk: 
other int. in Norwalk. 





NORWICH, CITY. 
Norwich is in New Lond county ler 
Inc. 1784 Population 1910, 20,36 
Water Bonds. 


000c.-Jan 1 1923 
S48, ko *Ae GOO cape 2 198i 
Due? pt am 
s. 
3s J-D $166,0000__June 1 1925| same 


Ref ndin ood 
MA-O : 143,000. --Apr 2 1931 
aise 13 A-O 138° 00. -- - O68 1 1938/\4 
4s M-S 84,000....Mar 2 1939 
Gas and Electric Plant t Bonds: 


06 A-O $287,000-_- 931 
GEN. BONDS May 15 i7$1, 415,000 
Water debt (included) 
Stakes tends and cami... 7. 

and cash_..._- 
Assess. val. real aoeete...-1) EE .798, 260 
Assess personal --- - . 
Tot. assess. val. Tene: 14, ipa.2a3 
Tax rate (per $1, 
INT. at Bb tenad 
First Nat. Bk., Suinmbin Trust Co. 








and Thames Nat. Bank. 
WICH, TOWN. 
a 1689. Pop’n 1910, 28,219 
Refunding Coustsr ouse Bonds. 
3 4p 05 J $117,0000__Jan 1 1925 
own of Preston a * 
540° me it Fund6s, -_ 
oa: a Ae $13,301 
Apr 1918. "238; 
TOTAL D BT. gh ell 38'740 


Sinking fund and cash 
Grand list ey ndawaiven anti aon rt 


Assessment about 

fown tax 4. $1, at Oh 017 1917. 12.50 
INT. is able at the Treasurer’s 

B as.’ opt, the payable at the 
on Lad 

Thames Nationa) Bank of Norwich. 





’n 1910, 3, 5 1917 pod ).-4,000 
NT. payable at Town Treasury, 





° PaReTOR. 


an Py i New London Co. 

Bon corpora DiBt a 1918.. $45,000 
greniens Seth, I in epithet seal bliin 

917__..622 666 


Total sssssscd ; 
pay n 810 1 shiny ig) 19 lat $7050 | B 


‘ar 2 1939| PUTNAM, 


CITY. 
a olty and town of the same 
are in Windham County. In- 
Wi =. 11896. Pop'n ‘10, 6,637. 
ator Works Bonds. 
F-A$250 000 1920-1939 


Bonds. lige 
46" 14 WSEt. 000c . ...1920-1939 
Street Improvement Bonds. 


3 4s J $40,0000_..July 1 1929 

000 | BOND. DEBT Jan 1 1918. $390,000 
99 Floa i RE RAE $20,000 
Sinking {General _....._.- ,000 
fund | gPERR me aan’ 000 


W: 
Total ae | Sa 
about 60% soe I value) 
00 | City iy ‘Ger, $1.00 ,000) og was 
000 


ops 1910, %. 6a 23 © (ost). 5.0m 





PUTNAM, T 
so eae” 

aeie no s * "1929-1923 
46516 A-O °35:0000 --.1924-1928 
434816 A-O 48,000c ~..-1929-1934 
4s:16 A-O 68.0000 = Laie | 3 

] J new 
BOND. £3 8008 agar 000 
Floating debt_........_. oa ee 
Grand fos 1916... ---- 4.642°333 
Population 1910............. 
REDDING. 

This town fs in Fair oy. 

a e 

TOTEL DEBT faa... $28,929 
8” I gor pan 1,721,785 
Population i9i0.....27-.".- 1/617 


» TOWN. 
This town ts in Fairfield 


Inc. 1709. 
School 
Fund 

8 unding 

Float 

Ing d 

Grand 


x 
nd 


000 
(opt. Kae T" 





Poaceae 
TOT en (per $1:000)1 1ei7--3 °Fti-a9 |S 
= 


Bank, Ridgenela in NY Y. fant 





RIDGEFIELD 
Inc. PB 
Sewer ‘Bonds ( 





3 Ks $0. 
BOND. DEB May i018" 
Sink fund___. 


20,720 
Samo mn megs 2,116,860 


BOROUGH. 


ulation 1910, 3, eis. 


‘opulation "10, 1,114. 


opt. ~~ 
$50 


1 1922. 
an 2408 


000 


Tax rate (per $1,000) 1916-__.$5.50 


INT. payable at the First Nat. 
Bank, Ridgefield, in New York funds. 





OCEVILLE. 
les an neatty AY in Tollan 








as Int. at 9 wea: 4s bs tots eo 1 1939 
wer (ints at Trea 3%se M-S 250000 Moh 1 1 
ore sae 4320,0000-- - at 1926| 40% us 835-0000. -Mot 1 igo 
pe ay Oy 10 J-J_ 35,0000_--July 1 1935 
Son. DEBT Mer 1 1518 $210 000 © ad be ek _ 
Posting + alee aeaeenaae 0,000 45 ‘08 A-O $55,0000-,-Apr 1 1 
1917 ‘est mp heneer 6,500,000 48°09 F-A 30,0000. __Meh 11 
Ma Py So) 1677-798. 00 4s ¢'09J-D _ 45,000c...Dec 1 1 
Pop. "10. 7.977; "17 (est.). 8,600 4 Frunding Bonds. teed 
3%se M-S $60,0000___Mch 1 1921 * 
SALISBURY. 
SATE TT; in Uschi County es ads impsgiagest Bonde ise 
FoNPu OESe 06 taet). $25, 500 4%s'11 J-D 20,0000_--.---. 1 
rand list Sl edieiatalatadetet tnt ’ 1 4s gz 07 F-A 50,000c_._Aug 1 193: 
Population in 1910--2222222_- 1522 4348 910 JI 30,0000. -July 1 18 
SAYBROOK. 6s ‘13 M-N 30,000...~Noy 11 
This town is in Middlesex County.|414s’14 A-O 34 f ---Apr 11 
Settled 1635, united with Connecti- tabs 3-D 48.0000 ee 11939 
BONDED DEBT..._...- $39,000] *’ Refunding Bond % L145 
Floating debt_..._.._-_.- 9. 3 M- ,000c....Nov 1 1921 
AS LTS RRR 3,122| BOND. DEBT Apr 7 1916 $894. 
Cash on hand__._.....__- 7 Gee Bb bo 
“5 See ea ee? .488,686 | Cash on nane i pe ee 3, 
Population  WiGikiccccscca 1,907 Grand list 19 (3% act. ). -35, +197 





SEYMOUR. 


This town is in New Haven County 
May 1850. 


Refundin B 
444815 M-S 1 


F .--Mar 1 1946 
BOND. DEBT June 1 1918 $144,000| 4745 }7 —- $22,000 -..--1918-1940 
Assessed valuation 1927-4. 59,792 | 4 we'll F-A ra ug 1941 
(Assessment about 90 8'14 J-J 
Total tax rate (per $1, $1,600) ‘Tr $19.00|§ 900.. oh ae: ; 
POpeaes 1 10IBaLs---o~ 43°000--Jan’ i 19-38 
INT. peti. ‘~ Sasinene Tr. ety 4%s'15 J-J 188 000.-Jan } 1 36-36 
eee Jan 
an aye Town Hall 1890. 
mcrae em h) isin|4s’08 J-D $225, 0000__Dec 1 1938 
Fairfield and comprises fort the| Schools and Bridges 189°. 
ae nary 0 8 the cows of Huntington. we ake $96,000c_.._Aug 1 1923 
unding nds. 1. 
4%s'17 --- [$80,000 ----- 1918-1933 ” SCHON oo. Aug 1 1924 
MUO ns wasoncme Punding onds. 
Bridge Bo fe, “ at 17 F- ‘ito... Feb ) 1987 
(VW wwcceccoce Ss aan Gas «ence 
4%s'17 -.- 0,000 ....- 1935-1938 m wrovement Bonds. 
RT BER 1939/4 %s’ll J-J $35,000c___July 1 1941 
Road Bonds. if Road improvement Bonds. 
4%s'l7 --. {$4,000--..--..-- 1939) 4 “ 9,000 --.-- 1918-1940 
+ gape 6 1:40] 4 get 17 5-3 _$75. “July 2 1932 
School and Refunding 6: Bonds, B . DEBT July 1917-81: »280,000 
4s 08 J-J $100, sed abel 1928 Floating pO RO PY 311,000 
4%s'1l F-A 100, -Aug i nett Sinking franas May11917 267,536 
Boro of Shelton bonds- __ $25,000 Assessed valuation, real -41,181,,691 
BOND. DEBT May ‘Assessed val'n ms 879.894 
pows of Hunt bds. $275,000 Total val’n 194 (actual) 44,861,585 
of Shelton bonds 25,000 | Total tax ra’ $1,000) '16_$10.75 
Floating a ME esl hak dha abe Pfs Pop. 1910. 2 2. 36; 51,000 ost ), 37,000 
Soran Garr ieii>> aaovaas | Bank, Now York: ll others at otic 
Tot. sea 17 (90% act.)8, )8.427.812 of Town T 
ax Fate NIN 
$1000) 17 \ Second District." 15.0 gy NGTON: |. in New London Co. 
3% lation in 1817 (eat) at | Inc, Oct. 1658. Pop'n 1910, 9.164. 
Shelton Bank & Trust Co. 4s ee ading Bonds. 


onds. 


SQurane GTON, Bi Hf poRo. 
borough fs 


in Hartford 


,000c.Mar 1 °19-"45 


Co. 


Mm. ted 1889. 
ani undisg Fe Fonds. 

s'16 A-O $118,000___Apr 1 1946 
$i ND. DEBT Apr 1918.. $118,000 
Sinking funds._.......... ° 
Grand as 1918 oe p TPF -3,954,640 
Tax rate (per $1, 17..$4.50 
P ulation 1918 (est.)...---~- ,000 

qenzanie at Southington 
Berk 4 & 





SOUTHINGTON, TOWR. 
This town is in Hartford County. 


Incorporated 1779. 
“Lrg pe Debt Bonds. 


-hoo. 
s ap } Po 
r-Plant 


gases. ver 
Pop'n 191 arrack ta 


22. 000c__July 1 1 
r 1918_. #3 000 
‘ehadods 222,000 


OUCS.. ~1918& 


1927 


$28 *000.-.-July 1 1943 
Purchase rOness 

















sO. wimpeoa 





val'n, 


eee nee 


DEB None 
debt Oct 1 1917. $107,500 
real estate 775 


ax rate ey es 
1933 bac) O10. Si; ob18 est.), $36 
we Sa 
11 


DEBT Apr 6 *482"$i99.00 


_ 


237, 138 


Bt 


500 





val’n, persona._._ 
Other ie 
Era bo ass’d val, * 3i4 act)3 


SPRAGUE. 
m3 os S in — London Co. 


TOTA ThE Dil Br 34 T Bop 1g 1914. fit 13.086 


i000) isis -'¢ 6. 
09 Fax rate (oer ‘ “ 16-00 


ND wih asin sichaeren 
STAFFORD. 
This er is in Tolland County. 


Settled in 1719. 
BOND r debe Sept 1 1916- $43. 
Grand list 1916_.___.____ 3.6104 








Tax rate per 3 rie 1915_-.$12. 
Population in 1910..-....-.- a 88 
STAMFORD, qr. 
tes an Aad is in Fairfield ret % 
gpriation 191 4910, 25,13 
1 '18-42 


a? a 
ie i Se Dis B.& D k. 
ase, $5,080 sD. Het 





























Tax rate ( rf First district __$1 
$1,000)1 15 Second district 


ST AMroRD & 


-625 
9.40 





OWN. 
wn {s in Fairfield County. 
Bridge "Bonds, 



































00,0000. -May 1 1928 
chool I Loans (Assumed). 


Dist. No so bis gece $50,000 
Dist. No. 18 bo: Ry apie 47,000 
Westie dan Apr 1918. siete 000 
GOR imine wimonin m4 
Sink RLS 9, 
Grand 1917(90 -6,553,048 
Tax rate (per $1, ‘ts 7..-$18.00 
INT. payable at At office. 
STRATFORD. 
This to is in Fairfield County. 
Settled 4 i639. 








3% we Bae Hs 
8s ore , -c-e y 
48 éniga 2,000....J5 1 1926 
48 --- 18,000....Apr 1 1927 
ool Bonds. 
4}48'17 s-a $120,000._.Dec 1 °19-'48 
efunding & Impt. Bonds. 
46 "16 ons GA i adsadnde 
4s '17 {8-000----Aug 11951 
4,000...-_Aug i i952 
g*- $43,200....Aug 2 1918 
P ‘iaiie .200....Aug 
48 ---  16,000_...June 1 1920 
TOTAL DEBT Sept 1 *i6_ $331,200 
Assess. val. 1916......... 8 32 
Tax rate (per $1,000)_...-_- $17.20 
Population 1910............. 5,712 
ree ON Litchfield Count 
Inc. May 13875. Bonds are 4 
efund. Bonds (Subject to 
. J-D M ---De0 1 1 
OND. DEBT A "18... $50, 











50 


CONNECTICUT—CITIES AND TOWNS. 















THOMASTON Concluded) 
Ass’d ye. pu ( act.) 2: 902, 
Total tax (per $1 ‘600 


i7 92 00 3 
__ 3,583 


- INT. 


TORRINGTON TOWN. 

(and th e borough o 
‘aan phony ‘s in Litebneld Rad. 
Inc. ae, Ses tn ee 1910. 16, 


sire Bon 

4 17 o Pons *600c- A 1 '18-"42 

undin na School nds. 

BOND: 8°14 L- 250.000...-July 1 1939 
DEBT. Apr 1918. $500,000 
debt pee 

Sinking Seehiee tonae sale sbihiebeaee 

Grand list 1917-...---- 

Town tax (per $1,000) 1617-7310 00 

Tqoorporeted 1887 BOROUGH. 


ae $75, 9000..-Nov 1 1927 
N 150,000c...May 1 1929 


at jothg - Town Treas. 





4s '09 
+ All ag 


4s -N $30,000c 

BOND. . May 3 ‘18 $i55. 000 
te C00. srcadocnaduné 
Assess. ge 

Assess. val. See 3.9 

Total val. ‘17 (100% act.) is ‘058, ‘821 
B tax (per $1,000) 1 
Pop. 1910, 15,483; 


INT. at Borough Treas. 
TRUMBULL. 


This town is in Fairfield County. 
I ted October 1797. 
TOT. 
Grand 








VERNON. 
This town is in Tolland County. 
1808. Pop’n 1910, 9,047. 


the|8 


1916 lot. 5 "50. 000 | In 





Sewer 


4s M-X'$45,0000.. May 1 1923 


50,0000. . Nov 
42 000--- dune ih 


1413 5- 9 

Optional beginning Jun 1 1928) 
TOT. BD. DT ed. 18_. $420,000 
Water bonds (included)... 70 


light bonds_- 
bt. act.) 8,83 

(per $1,000) 1917- $5.00 

INT. at First Nat. Bk., Wallingford. 

Walla e CENTERAL 8CH. 

— 


sideasinia 1921- 1931 
($3,000 years.) 


) 19 

Schoo sax iper per $1,000) 1917- ang 
Population 1917 (est.)_.-.- ,000 
23 | INT. at First Nat. Bk., Wallingford. 


WASHINGTON. 


Tax rate (per 





WATERBURY. 

This city is 5 New Haven County. 
Incorporated 1853. The city, 
town and school governments were 
consolidated in Jan. 1900. 














Clty Hall, Police & Fire Station. 
Inc. Oct. 4 fall. Fol $60,000. July 1 1 Ae 8-"23 
efund. RR. Aid Bds. etch 4 : a J-J 400,000__July 1 te 
eg eg i et per 1889. ul 8°15 J-J 380:000- July 1 °18-"55 
3%s =} 125,000c__Nov 1 1919 Brooklyn Bria Bonds. 
tSabject to call Nov. i 1899.) 44814 J-J $100,000...-Jan 1 1944 
High Sehool 1892. Sewer Bonds. 
ot, Hoos. Jul 1 1922'3 %s'04 J-J $10,000c___Jan 1 1934 
BOND DEBT Sept 15 17. $235,000 | 3 }48’05 J-J ag + Cag = 1 1935 
Floating debt_.......----- 550\48'06 J-J 100,0 -“Fuly 1 1936 
PS c765 a 7 08S eG, 3S ARBOR ssctan | 8 
SE REY 4\s'17 J-J 200, "000. 7July 1 1 '18-'37 


,060 
Town tax rate (per $i, 000) °16.$10.50 
zINT. at Old Colony Trust Co.; 
others at Town Treasurer’ 








School Bonds. 
J-S $ 


s office. 4s ’97 200,000 _July ; "27-46 
Sie mes 14800 Jeet eee 
8s’ ¥ _Jan ’ ’ 

WALLINGFORD, TOWN 4hhe'13 J-J 80,000_July 1 °18-"33 

The town and borou ugh of Walling-|414s’11 J-3 300,000..Jan 1 °22-’51 

fod ecmaaeer New Haven County. | 4%4s'13 J-J_ 180,000__July 1 "18-53 

48°97 JD, $30,000 927|4%¢8'16 3-3. 205;000-23an 1. "19-38 

ba a a s d --Jan 

High-Scheol & o-Bee 1 Bas. 4%3'16 J-J_ 600,000__July 1 '19-'42 

4s "16 J-D }  80,000.-Dec 1 '27-'36| 4,5 ark Bonds. 


'000..Dec i "37-46 
Funding Bonds. 
"09 «J. 45,000c_...July 1 1930 


Rotunding Bonds. 

3 "99M-N$24,000c__. 1918-1929 
3° A-O 80,000c_.-Apr 1 1938 
efund. & i= rove. Bonds. 


43h %da *12 a0 3 alas 
( O00 pave bie ‘every 5 years; next 


ym 
BOND: DEBT OPT 1818 $454,000 
Floating debt.........-- 0,000 
8 “ete atala ; 
aE 2°685 
per $1,000) 1918..$10.00 
Pop'n 1910 11 tse 118 tact 12,500 
INT. at First Nat, Bk.. Wallingford 





WALLINGFORD, BOROUGH. 
Inc. 1853. Population '10, 8,690. 


4%s'13 J-D $60,000__..Junel 1943 
(optional beg. 1928). 
4\s'14 “Nie .-Nov 1 1944 
ubj. is (Op Nov. 1 1929). 
Street Bonds t. beg. 1928). 
448° 13 J-D pages Bo 1 1943 
448'14 MAN'S .-.-.-May 1 1944 
(Sub. east May 1 1929.) 


,000c. May 1 '19&'29 
Vater Bonds. 
M-N $45,000c_._.May1 1923 


oS 


J-J $205,000_July 1 '18-’58 
Storm Water Drainage Bonds, . 

334801 J-J $32,000_Jan 1 ‘°19-'26 
Street Bonds. 

«, Water -J Si? ,000_....Jan 1 1938 





pond Ss. 

5-3 $400,000_._.__Jan 1 1919 
$4801 J-J 40.000. _-_Jan °19-"26 
3 %s'04 J-J 30,0000_Jan 1 '19-'24 
48°08 J-J 10,000___.Jan 1 1819 
4s'10 J-J 300,000c_Jan 1 '20-’49 
4%s'11 J-J 530,000c_Jan 1 '19-’71 
4%s8'13 J-J 60,000__July 1 '18-'23 
4%s'13 J-J_ 150, --July 1 '24-’38 
4 8°13 J-J 100, .-July 1 '38-'48 
4%s'17 J-J_ 450,000__July 1 °49-’93 

Pas a Bonds. 
48’07 J-J $200.000c_-_Jan 1 1927 


Improvement Bonds. 
Jan 1 °19-’31 


4 £46 5,000c - 

ND. DEBT Jan 1 '18.$6,135,000 
Water debt (included) _--2,070,000 
Genes tenes 34... cccuco 155, 
NET DEBT Jan 1 1918_- 5,980,000 

Grand List Taz Rate 


ist Dist $79 $90-600 $10.50 
eee ’ ’ . 
2nd Dist ....... 74,500,000 8.70 
I 153,500,000 19.20 
es OR Rls os wdidka mes 141 
INT. on school bonds of 1897 at 


Nat. Park | Bank, N. Y.; water bonds 


of 1904 and sewer bonds of 1904 and 
Y. draft; water bonds of 





1905 by N. 













































1910 & 1913 at Columbia Trust Co.,| Water debt Dnata $ 
Ww Y.: 4s of 1915 at First Nat.| Grand list 91g --- 5 Fhe 
ck. Pome all — issues at pT A Tag 1916... 
_ of oe NTEREST payable at City Treas. 
WATERFORD. WIL E 
This town ain Xow London Co. 7. is in Fairfield County. 
BOND. DEBT Oct 28°16. $40,000 | 5 ea, $25,000 eT 
Floating debt-----.....-- 1.233 | BOND. DEB Apr 1 1918. $25,000 
Grand list 1916.__....__. 2. ,045 | Fy Floating | ae ERI 
Tax rate rate (Der 81. 000) 1915 ---$16.00 Sinking fund ooo ooo 2'000 
Population in 1910-----..2-2- 3,097 Grand It st 1918 (about aie 
waseetows. Tax rate (per $1,000) 1916-_-$13.00 
This town is in Litchfield County. matt: 
a in May 1780. Population in 1910____....---. ,700 
8'07 .-. $15,000_.Dec 1 "18-'22 WINCHESTER. 
s°15 --. 12,000_.May 1 ‘18-" is tehfield County- 
8'15 __. 60,000__May 1 °24-'35|On Oct. 1 1915 Winsted Borough 
TAL DEBT Oct 1°16. $98,153 (now known as the Winsted District 
cs rate (per $1,000) 1912--- 305135 | is mow nsolidaved with this town and 
Population in 1910.._.....--.3,850| chester was incorp. in May 1771. 





bal ny ly & = ey 
This district is in Litchfield 
Water Bonds. 





aa mg is Winsted. 
en _ es 1918-1926 
eae ~--,_ *32,000--_-Oct 1 1931 
~-*§$100,000__Aug 1 °27-’51 
§ saline Bonds. 
4 tw | a ote May 1 °19-°36 
$3 000r_...May 1928 


TOT. BD, ‘Dr. ker 12°18. $039-000 





aos cal 1916_--2, 140. 316 
WEST 
This town is in Hartford Pe tad 
Inc. ee AS66- Pop'n a ¢ 
asate und.._I ¥ cr Bonds, 
713 J-D 06 000.--- Tyee 1 
ere .-.-Aug l 1945 
D DEBT P kue 15 915_- 000 
G viet PE ab antee 1 


9 5,441 
Town tax (per $1,000) 1914_-$11 00 | T 
INT. at U. S. Bank, Hartford. 


WESTPORT. 
town is in Fairfield County. 





$221,909 
sins dd te cag deca 6,972,618 
Population Be SD is itr akin cn nla 4,2 
WESTVILLE. 
Pw wh — is in New | . spatnon Co. 
1 & Sewer Bond 
ase "3 $M-S $10, 000. . Mar 1 1923 
30,000_--Mar 1 1948 
TOTAL DEBT_-_.------- (?) 
PD ie i cicicwie (?) 





WESTVILLE SCH. DIST. 

School Buildin Bonds. 

4\%s kk 0.000... Suly 1 1941 
4 sre 0,000_...Oct 1 1943 
s'15 I-J 


5a, 40,8002: Bonds. 


4 ,000-- y 1 1945 
BOND. DEBT July 15° 57 "$93. 000 
Floating debt_.........---. B 


Sinking fund 11,739 
Grand list 1917 (act.)---_- 7,695 055 
Tax rate (per $1,000) 1 17.--$16. 00 
Population in 1918 (est.)------ 5,000 | 4 


*Int.atNat.Tradesmen Bk. »N.Haven 


WETHERSFIELD. 

This town is in pe ‘ounty. 
This town was settled in 1635 and 
a in 1637. 


Coupon Bonds. ; 
ae 15 M-N J$36, 000 ov 1 °18-"35 
30,000c Nov 1 '36-"45 
BOND. pert April 1918. $66,000 
e 


Pioating Piast A RR 27,577 
ws. real estate.2,518,648 


Ass’t ee 80 to 85% act 
ax rate (per $1,000) 


ceene < 

Sinking funds___._.....- 
Assessed val’ ~ aE estate_7,335, ‘011 
Assessed bined? ts 


personal _-__ Ae 

Other assessa’ RES 

noms ass'd vi og me Pact 5 --g 59 576, “bed 
oo (pas bis le wie einianea 4.50 

palo 000) *1 a ee aa 


7 Tow 150 
"10, 8,679; 1917 eee 9,600 


we at First Nat. Bank, Boston 
on others at Town Treasurer’s office. 


* These bonds are tax-exempt. 


This town. is in Win indham © ounty. 
Incor. May 1692. Pop'n, '10, 12.604. 


School Bonds. 

4 = ‘14 3 3-3 $150. 000_...Jan 1 1044 
Grand tise . Sameer 912,947 
WINDSOR. 


This town is in ensieed County. 

= was oes & 1635. 
Fst 

aus 15 J $145. S0bc. som 1 *18-"46 





Sinking NII co cil te th-eicoennsts 20; 1 
Assessed valuation ______- 5.13 
Tax rate (per $1,000) ------- $15.00 
Population in 1910_.-.----- 4,178 

T. at Windsor Tr.& Safe Dep.Co. 
wanes FIRE DISTRICT. 

© Fund Bonds. 
erie. ate ‘4-0 sis eee. Oee 1 

‘sh ject call after 1 19865 


-, role g Fund Bond _ 
4ksg 88'15A-0 [$28.000c-Oct 1 °17-"30 
3,000c.._.Oct 1 1931 
BOND. DEBT Apr 30 ‘17- $183,000 
ner mong debt, add’I___.--_ 4,014 


I iiiente heenantie 
valua' 
Dist. tax 


uation 1917, 1.876, O41 

Fenuietiow te 1917 (est.) 917---- $9.08 
INT. at Windsor Trust & Safe 

Dep. Co. or Irving Nat. Bank, N. Y. 


WINDSOR LOCKS. 
This town is in Hartf 








ord © 
0 ines. May 1854. Pop'n, 10.3 715. 


Pop. °10, 3,14 48; ‘18 (est.), 3,700 14 Soyer Ponds. 1938 
zINT. at Phoenix Nat. Bank, i ~- ,000c_ -Jan 

N oe Sept 1 '15_-_- $01. 145 

Hartford. Grand ts 1010..-..... 3,683.99 





WILLIMANTIC. 
This city is situated In the town of 
Windham, Windham Co, Inc. 1893. 


gg Municiost Bonds (Coupons). 
A-0$200,000c_ Oct 
Wii 


ater Bonds. 

4s8'85&'04A-O $50,000c_._Oct 1 1929 
48'89 A-O  75,000c_._Oct 1 1924 
BOND. DEBT Apr 1018..-05 2. 000 
Sinking funds 4,518 








,683,998 
Tax rate > Gut $1,000) 1915--$15.00 


INT. at Windsor Locks Tr. & Safe 
Deposit Co. 


34| WOODBURY 

This town is in Litchfield County. 
og a! 1674. 
TOT. (notes) Apr °17- $48, 800 
Grand Mist | regis eae 778 





Tax rate (per $1,000) 1916-_-$14.00 
Population in 1910 1,860 












DEBTS AND 


RESOURCES 


OF THE 


TIES AND TOWNS 


IN THE 


STATES, 


i 


MIDDLE 





STATES 








INDEX FOR THE MIDDLE STATES, CITIES, ETC. 


NEW YORK—State, Cities, &c_.......--- Pages 51 to 79 
NEW JERSEY—State, Cities, &c_.....--- Pages 79 to 93 


PENNSYLVANIA—State, Cities, &c__..-- Pages 93 to 108 


DELAWARE—State, Cities, &c_.....__- Page 108 
MARYLAND—State, Cities, &c_...____. Pages 109 to 111 
DISTRICT OF COLUMBIA.--.-....-___- Page 111 








State of New York. 


DEBT, RESOURCES, ETC. 

Admitted as a State-_...-.----- One of Original Thirteen 
Total area of State (square miles)_.._._.__.....------ 50,203 
ORD. CRUIIES 6 oo sit need cmndan wna Albany 
Governor (term expires Dec. 31 1918)_--Charles S. yee 
Sec. of State (term expires Dec. 31 1918).__Francis M. H 

Treasurer (term expires Dec. 31 1918)-_--_- James L. We s 
Comptroller (term expires Dec. 31 1918)_._Eugene M. Travis 
Attorney-General erton E. Lewis 


LEGISLATURE meets annually the first Wednesday in January, and 
fength of sessions is not limited. 


HISTORY OF DEBT.—The early historical details of New York State's 
debt from 1817 to 1894 will be found in the “State and City Supplement’”’ 
of April 1893. page 41. 
During a period of eleven years ending in 1893 the State debt was paid 
at the average of $1.000.000 per year. and practically wiped out 
In Nov. 1895 the voters approved a bond issue of $9,000 000. for for the 
improving the Erie, Oswego “and Champlain 
all ed and have since been a A 
canal bonds was authorized, and 
these bonds have 


1912, authorized the State Comptroller to e@ canal 
e in fi currency. 94, p. 1131.] 


made payabl 

tion a constitutional amendment was pAR.F giving autnostty, to create an 
of these bonds 
000,000 bonds 


te debt of 50.000,000 for highway purposes. ai and an 
sold. he question of 
} ag 000,060 have received a ee ae vote in Nov. 1912, and’ Yo these $30,- 
have been issued. In Nov. 1909 one —— a the issuance 
000,000 bonds for the Cayuga and Seneca C ape of which 2 Save 
hf In 1910 the voters eS aepeeres the issuance of $2,500,000 bo: 
be of which have been sold, for the acquisition of the Palisades omenene 
Park. At the election Nov. 7 1916 a favorable va was polled “on the refer- 
endum proposition providing for the ce of $10, dit 
nonce for this purpose and for State Forest Preserve, and en which $2,500,- 
000 have been issued. V.104, p. 86. Under the provisions of cmap. 3 
seas of Cot be and Chap. 252, awe of 1914, Chap. 335, Laws o 
$1,284 0 bonds were authorized for a State Reservation at Saratoga 
io yf bonds were all issued, but $570,000 have been redeemed, 
ag 4 SS ng Eee. Apr. 130, 1918 $714,000. A pro roposition to issue $19,- 
800,000 barge can bonds was adopted Nov. 7 1911, and of these 
$13,000,000 have been —— On Nov. 2 1915 the voters approved the issu- 
ance of $27,000,000 bonds for the completion of the e canal; all of these 
posed o' 


outstanding Apr. 30 1918, were as follows: 
Canal Bonds (Gold). Highwa Bonds (GX (Gold 
J-J $2,000,000. -J 1923| 3s gs 106 3 DSi Ties 
3s °06 $8 J-J 1,000, 1956 rec 5000 
J-J 5,000,000_._Jan 1957 M-8S 5.000 
I-35 7 1958 M 
J-J 10,000, 1959 
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J-J 10,000,000-_Jan 7| 
te Reservation soon : 
M-S $714,000 Mar 1 '19-'25| 

State Forest Preserve Park Bonds | -8$2,500,.000 
|48 "17 M-S 2,500,000_.Mar 1 1967 


(gold). 
4s i M-S $2,500,000._Mar 1 1967; 
Non-interest bearing debt{ Erie & Champlain &y canal stock... _- $160 
Stock for payment 6% rev. C6... --- 500 
Interest is payable at the Bank of the Manhattan Company, N. Y. City. 


STATE DEBT FOR A SERIES OF YEARS.—The 1916 and 1917 
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figures of State debt given below are for the fiscal year beginning with 
Fé — “30 1 the year having been changed from Sept. 30 to this date by 
118, gt of 1916. All other figures in the following table are for 


ny Pid date (Se 30): 


1917 $236,309,6 "1908. $26, 350.06) 1808. $9 .340,.660| 1870. $8,641,606 
1916 211,404,660 1907. 17,290,660 /1897-- 5.765.660 | 1865. 50,861,349 
1915 186.400.660 1906. 10,630,660! 1893__ 660/ 1860. 34,182,975 
914 159,260,660 1905. 11,155,660)1892._. 763,160) 1850. 23,507,874 
1913*108,355,660 1904. 9,410,660 1891_- 2,927,655|1840- 18 Ba5-n08 
1912. 109,702, 1903. 9,665, -. 4,964,304| 1830.  8.635.0: 
1911. 79,730,660 1902. 9,920,660 - 9,461,854|1820. 2,983,500 
1910. 57.230.660 1900. 10,130,660 1880_. 9.114.054/1816. 2.905.535 
1909. 41,230,660 1899- 10.185 600; 60 1875_- 28.328 .686 

Br Comptroller’ s tem amounting to $650,000 were 

0 1914. * 7. addition t there were ou 


outstand 
Sept. 30 1913 3, 500 600 
TAX VALUATION, TAX. 
e mainl 


tes issued in anticipat.on of the sale of bonds. 


1904, y to New York y's real esta about full 
+ e constitutional pin Bn 8 pe ey 1905 te interest and 
sinking fund requirements to be met out of funds in the Treasury ins 








—= 


of by means of a direct tax as heretofore. No direct State levy, therefore, 

was made in 1906 to 1910, revenue being entirely raised through the opera- 

tion of mortgage, stock transfer, liquor, inheritance and ee) be ay 

In July 1911, however, the Legislature again imposed a direct tax of 6-10 

ofa on each dollar of real and personal propert In 1912 the Loniai 

ture made provision for a direct tax levy of one mi 1 At the 1913 sessiorf, 

in order to avoid the ovying of a direct tax, a bill was caomnees to permit 

the transfer to the general fund of a parts of - e oe te This m 

ure, however, failed to pass both houses. - 1435. on 8 t. 17 1913, 

while the Legislature was in extra session, a Site was passed a wrens Boma the 

levy of a direct tax of 5805-10000 of a mill. In 1914 a bill was 

viding for a tax of three hundred and a Vas thousandths of a Pail 
At the 1915 

direct tax 


this was vetoed by the Governor. V. 98, p. 1404. 
couen of the a ia pag was made for the levy of a t 
i imposed b the 1 1916 one t 4s 190 Biz pon Li we En. State tax was 
m 7 e ature. In e ature pro 
1.08 mills, and in 1918 it imposed a a direct tax of 1.06 mills. © 
Valuation Total Equalized Rate Total 








gir. 8 Real Estate . s485.142,7 Valuation. $1.000. Levied. 

f 17_.-.$11,605,694,89 85,742,745 $12,091,437 ,643 $3 a $13,058 758 
19 ae 11,295,038.808 4 924,149,875 11-790.698.803 $1. 70 9 

= oJ ’ ’ ’ ’ 1 
1914... 11,144,162,824 436, 48 11,580,672,572 N pes Q,716 
13. 10.960:260.892 424:876.235 11.385.137.127 0.5805 9,230, 

1912... 10.664-290.188 bree 11,128,498,055 1.00 1,022, 
1911... 10,561,501,373 461,484,541 11,022,985,914 0.60 6,072,766 
1910... 9,639,001,868 482,275,593 10,121,277,461 None one 
1909... 9,266,628,484 555,192,070 9,821,820,554 None None 
1908 -.. 9,117,352,838 548,765,843 9,666,118,681 None None 
1907... 8,553,298,188 620,268,058  9,173,566,246 None None 
1906... 7,933,057,917 632,321,477  8,565,379,394 No one 
1905... 7,312,621,452 702,469,270  8,015,090,722 $0.154 1,191,677 
1904... 7,051,455,025 686,710, 7,738,165,640 0.13 ,042 
1903... 6,749,509,958 696,966,169 7,446,476,127 0.13 761,085 
1902... 5,297,754,482 556,736,239  5,854,490,721 0.13 748,072 
1901... 5,169,308,069 585,092,312  5,754,400,381 1.20 6,824,3 
1900... 5,093,025,771 +895,907 5,686,921,678 1.96 10,704,1 
1395... 3,908,853,377 459,859,526  4,368,712,903 3.24 906, 
1890... 3,397,234,679 382,159,067 Tag Bee 2.34 8,619,748 
1870... 1,599,930,166 452,607, 2,052,537,898 7.26 14,285,976 
1859--. 1,098,666,251 315,108,117 1,413,774 ‘368 2.50 3,512,284 


* The direct State tax, it will be noticed from the above, is always reck- 
oned on the valuations of the previous year, these being the latest figures 
available at the time of the sauien of the Legislature. 

POPULATION OF STATE.—New York ranks first in population among 
poe States of the Union. The following gives the U $°R: Census figures, 

cope 1905 and 1915 returns, which were compiled B. State supervision. 
191 ---9,687, Wy 1890 ..*6, 003.1 174 1850.13 ,097 ,394/1810_._.- 959,049 











1910 ---9.413. 308 1880 ---5.0 382, 3°5h5 1840 - 2,428,921 1390 eB 340° 
1900 _ __7:268:894 | 1860 _ - 3,880,735 1820 2221'372 O18 2S. Kaus 


*Includes population (5, 32i) of Indian reservations, specially enumerated. 


CANASERAGA CREEK IMPROVEMENT BONDS.—On July 1 1910 
the State Water Supply Commission solid under authority of Chap. 54, 
Consolidated Laws of 1909, and on behalf of the Ganasere ‘a Cree 
provement District in Livingston County, $200,000 5% bonds, due $5,000 
yearly from 1915 to 1954, incl. 91, p. 110. These bonds are payable 
by assessment upon the lands and properties in such improvement district. 


CONSTITUTIONAL AMENDMENT CHANGING CLASGIPICA® 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 

Art. 12 of the constitution was adopted by a vote of 309,159 for” to 123, ais 
“against.” is amendment alters Sec. 2 by changing the population of cities 
of the first class from “250, 000 or more”’ to “175,000 or more,” and cities of 
the second class from “50,000 and less than 250 ,000"" “50, and 
than 175,000.” This section was printed in full in V. 85, p. 359. 

NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
pe BAe defeated at the general election Nov. 2 1915. ty. 102, ay 
The changes pro by the Convention were explained in an “address to 


awd Pee le,"’ which was given in full in the ‘‘Chronicle” of Sept. 18 1915 
892. The voters, at the general election on Nov. 7 1916, defonced 
the ph of holding another constitutional convention. V. 104, Dp. 86. 


DEBT LIMIT ATION— 67 ATE .— The provisions of the fundamental 
law restricting th wer of the slature over the issue of debt under the 
Constitution of 18 are contained in Article 7. We give the sections of 
that article (Article 7) below which have reference to the subject 

State credit not to be given.—SECTION 1. The credit of the State — not 
in any manner be given or loaned to or in aid of any individual 
tion or corporation. 

State debts—power to contract.—SEC.2. The State may,to meet casual 
deficits or failures in revenues, or for expenses not previees for, contract 
debts; but such debts, direct or contingent, singly or in the aggregate, 
shall not at any time exceed one million of dollars; and the Lagan arising 
from the loans creating such debts shall be applied to th urpose for 
which they were obtained, or to repay the debt so contracted and to ne 
other purpose whatever. 

State debts to repel tnvasions.—SEC.3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money arisi 
from the contracting of such debts shall be applied to the purpose for which 
it was raised, or to repay such debts, and to no other pu e whatever. 

Limttation of legislative power to create debts.—SEC. xcept the debts 

specified in sections two and three of this article, no debts shall be here- 
after contracted by or in behalf of this State, unless such debt shall be 
authorized by a law, for some single work or object, to be distinctly speci- 
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fied therein; and such law shall impose and provide for the collection of a 
direct annual tax to pay, and sufficient to pay, the interest on such debt as 
it falls due, and also to pay and discharge the principal of such debt within 


fifty hteen , extended to fifty years by an a adopted 
Nov. PB0n a ~ the time of the Lim ing thereof. No such law 
shall take effect until it shall, at a general election, have been submitted to 


shall have contracted in pursuance thereof, repeal the same; and may 
at any time, by law, forbid the contracting of any further debt or liability 
under such law: but the tax imposed by such Act, in proportion to the debt 
and liability which may have nm contracted in pursuance of such law. 
shall remain in force and be irrepealable, and be annually collected, until 
the proceeds thereof shall have made the provision hereinbefore specified 
to pay and discharge the interest and principal of such debt and liabilitiy 
The money arising from any loan or stock creat: such debt or liabilit 
shall be applied to the work or object specified in the Act authorizing suc 
debt or itability or for the payment of such debt or liability and for no 
ether pu whatever. No such law shall be submitted to be voted om 
within three months after its or at any general election when any 
other law, or any bill, shall be submitted to be voted for or against. The 
Legislature may provide for the issue of bonds of the State to run for a 
od of not exceeding fifty years in lieu of bonds heretofore authorized 
t not issued, and shall impose and provide for the collection of a direct 
annual tax for the payment of the same as hereinbefore required. When 
any sinking fund created under this section shall equal in amount the debt 
for which it was created, no further direct tax shall be levied on account of 
said sinking fund and the lature shall reduce the tax to an amount 
equal to the accruing interest on such debt. {An amendment adopted by 
the voters on Nov. 2 1909 adds the following to Section 4: ‘“The Legislature 
may from time to time alter the rate of interest to be paid upon any State 
debt which has been or may be authorized, pursuant to the provisions of this 
section, or upon any part of such debt, provided, however, that the rate 
of interest shall not be altered upon any part of such debt or upon any bond 
or other evidence thereof, which has been or shall be created or issued be- 
fore such alteration. In case the Legislature increase the rate of interest 
upon any such debt or part thereof, it shall impose and provide for the col- 
lection of a direct annual tax to & and sufficient to pay the in or 
altered interest on such debt as it falls due, and also to pay and discharge 
the principal of such debt within fifty years from the time of the contracting 
thereof, appropriate annually to the sin fund moneys in 
amount sufficient to pay such interest and pay. and discharge the principal 
* Gu hune 3 L014 a bl wag signed Increasing ftom 4% to 434% the rate of 
une a was cr fo 0 
in on bonds hereafter issued for canal and highway improvements and 
Vv. 96, p. 1642. A bill passed in 1915 
not SUE 
366 wae ond on Maem 10 ie 


issue 5% 1-year n ticipa 
June 1913 the State sold 27,000,600 of these notes 
Qo : y proceeds of 


taken up with a part of the 
funds pro- 
> pciniioal 


d 5.—The 

ed for the ent of interest and the extinguishment of 
Ly of t the shall be separately kept and safely invested, and 
in any manner other hy 


amendment to 


vote of tution will, if continued, 
t of the interest on such debt as it falis due and also 
Das Dap gecernns 6 ence Salt beteve 3 Deenmess Ons, 20 
Sea coe hall nat be seduced beicer a’ oams eetticians to pay’ to saterest on 
ow a sum pay 
such debt as it falls due, and also the principal of such debt when it becomes 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND Vii- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
im parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any 
portion can the more readily find the part desired. 

(1) No county, city, town or village shall hereafter give any money or 
pro y, or loan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shall not prevent 
such county, city, town or village from making such provision for the aid 
er support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shall exceed 10% of the assessed valuation of the real estate of such county 
er city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
in of such indebtedness; and all indebtedness in excess of such limi- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of ite real estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shall be 
reduced within such limit. 

4) This section shall not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
eut of such taxes 


(5) Nor shall this section be construed to prevent the issue of bonds to 

peoreee for the supply of water; but the term of the bonds issued to provide 
‘or the supply of water shall not exceed twenty years, and asin fund shall 

be issu of the said bonds for their redemption, by raising 
annually a sum which w roduce ab amount equal to the sum of the prin- 
cipal and interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exclusion after Jan. 1 1910 of water 
bonds issued by third class cities, was ratified by the voters. November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the first class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to e indebted. Previously this section simply applied to New 
York City. The amendments referred to change su vision (6), making 
it read as follows: 

(6) All certificates of indebtedness or revenue bonds issued in enticine- 
tion of the collection of taxes, which are not retired within five years r 
their date of issue, and bonds issued to geovate for the supply of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; except that debts inourred by any city the 
first class of Jan , nineteen hundred and four, and 
debts incurred b am & of the second class after the first day of January 
nineteen hundred an eight. and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to 
supply of water, shall not be so included; and ences further that any debt 

by the City of New York for a pu owned 
or to be owned by the ci Waich yields 
making any necessary allowance for 
city is ble, in excess of the interest on said debt and of the annual install- 
its necessary for its am uded in 


created en the 


ortization installments, and ex 
heretofore incurred by the city of New York for any rapid it or dock 





investment may be so excluded proportionately to the extent to which the 
current net revenue received by city therefrom shall meet the interest 
and amortization installments thereof, provided that any increase in‘ the 
debt-incurring power of the city of New York which shall 
exclusion of debts heretofore incurred shall be available only for the’ac- 
quisition or construction of porperties to be used for rapid transit or? dock 
urposes. The Legislature shall prescribe the method by which’and the 
and conditions under which the amount of any debt‘to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the Coenneetes se Semames. The Legislature may in 
its discretion confer appropriate ction on the Appellate Division of the 
Supreme Court in the First Judicial Department for the purpose of deter- 
mining the amount of any debt to be so excluded. No indebtedness of a 
city valid at the time of its inception shall thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the county at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county wholly included within such city to become in- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the B ang empe of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
in any county con g a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shall not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and personal] estate of such county or ay to 
be ascertained as prescribed in this section in respect to county or city debt. 

By the terms of the forego section, Sonera (1), every “County, 
City, Town or Village” is included in the prohibition against (1) loaning 
“its money or credit,’’ (2) in becoming “directly or indirectly the owner of 
stock in or bonds of any association or corporation,” and (3) in “‘in 
any indebtedness except for County, City, Town or Village purposes. 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making power by the 
constitution. Those municipalities are governed by general or special 


statutes. 
The 1895 lature passed an Act “‘for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negligence of public officers.”” The full text of 
this law was published in the “‘Chronicle” of June 8 1895. V. 60, p. 1023. 


HOME BULS BILL.—On April 10 1913 a bill was signed (given in full 
in V. 96. p.1108), conferring on all cities full powers of local self-government. 


OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the ae city 
government law passed by the Legislature in 1914. V. 105, p. 2560. . 


BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The gen ja law was amended in 1917 
(Chap 534) pro that municipal bonds having no coupons at 
must have the paves's name and ed with the treasurer or 

official, before interest shall be paid. ‘The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its ors act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 


30 days after publication of offering. The full text of the 1917 amendment 
was published in the ““Chronicle’’ of May 19 1917, page 2031. 

BILL PERMITTING LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill am the 


general municipal law by providing that proceed heretofore or here- 
after taken by municipa sa poses in ey yy = wy he issues, pursuant 
su 


to statute authorizing ure, may be and med b 
the Supreme Court instead of veg legislative enactments. This bill 
was given in full in the ‘‘Chronicle’’ of Dec. 9 1911, page 1619. See also 


“Onronicle” of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional. V. 97, p. 211. 


EXEMPTION FROM TAXATION.—Sec. 8 


onsol. Laws of 1909 (p. 403) corpo- 
ration, until yable, shall be exempt taxation for town, county, 
tate purposes.”" Chapter 24 here mentioned provides that 
corporation’ as used in this chapter includes only a 
, town, city and .’ This differs from the definition given in 
the meral Corporation Law (Chapter 23, Consolidated Laws of 1909), 
which in Section 3 of Article 1 says that “‘A ‘municipal corporation’ includes 
a county, town, school district e¢ and city and any other territorial 
division of the State established by law with powers of ocal government.’’ 
A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
am the tax law in relation to exemption from taxation of bonds o' 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, conser Chapter 60 of the consoli- 
dated laws, so as to read that ‘bonds of this State or any civil division 
thereof,”’ are exempt from taxation. V. 104, p. 1513. 


TAXATION ON PORT PAGES.-Mortangns on real property wacll 
within the State of New York are not subject to taxation of any kind. 
the only charge being the payment of a reco’ tax of of 1%. Im- 
portant c es, however, were made by the 1916 ature in that 
section of the mortgage recording tax law, relating to mortgages and bonds 
by real property both within and without the State. A condition 
which oft-times applies in the case of corporation mortgages.—V. 103, 
P- 551 and 552. Among these was the amendment to Section 264 of this 
aw relat to an optional tax on prior advanced mo es on real 
property. it applies to mortgages recorded prior to July Ist (the date 
when the mortgage recording tax went into effect) and bonds secured there- 
by. When first enacted t section was intended to enable the holder of 
any such bond to eo it to the recording officer in the county where 
the mortgage was t recorded and pay a tax on the whole amount at the 
prevailing rate of % of 1%, thus putting such bonds on a parity with 
those issu bsequent to the recording tax law as regards exem 
property tax. A ruling of the ani ae ye - 95 
bonds could only be exempted perso: 
property to the extent that the mo: covered real pro 
the State. The 1916 amendment made it clear that the whole amount of 
such bonds would be taxed under this section, and when the recording tax 
was pas the bonds would become exempt from the nal property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the property tax. The ture in 1917 
again amended this section of the law (Chapter 72, Laws cf1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid onl 
on the value of the mortgaged property within New York State, and 
are exempt pro rata only, the remaining portion of the bond being liable to 
personal pro’ assessment as an investment, without deduction for 
—~ 21 me of the owner. See “Chronicle” of May 5 1917, pages 1762 
TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
oo pee ne en 5 Cee 1% on bonds and other 
obligations secured by property located outside the State (and also on un- 
secured debt), and for exemption of the same from the ann 


Article Two, Chapter 24, 
provides that ‘‘all bonds of a municipal 


tax on personal 

property. e 1915 Lagiaiaeure ed the operation of the law referred 
until May 1 1915 and also a bill ppcrensing the ation fee on 
secured debts registeredjbetween May 1 and Nov. 1 1915 from ‘2 to % of 1% 
and aaens See pared of exemption to 5 years. The definition secured 
debts was ed at this time so as to include such pro of a bond, 
-, secured by m or trust ed in State of New 
York, and cov: State, as the value of the 


ture a bill the 
that Bone tide bond dealers may be 
the value of such securities as are by them for sale. 

The law having expired in Jan. 1917, the 1917 Legislature passed a new 
law term “‘secured debts’ to “investments,” the 
The tax is now at the rate of 20 cents 


the 
tantially the same. 
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a 





be for 


$100 annually, and may Path et years not five. 
Whe 1917 bill also omende the oo tax lawtto provide a penalty. of of 


or an hot been tee Obroniche’ of May 6 1917, pages 1761 and 1762 
ie” 
for full text Go Whitman on June 1 1917; also 


of law as signed by ‘vernor 
“Ohronicle” of July 14 1917 (page 126) and Aug. 11 1917 (page 553.) 
COND EMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
In Nov. 1911 a proposed constitutional ~ relating to the taking 
of of petzate soe for public use was def - 93, p. 1679. A similar 
municipalities to coo =i property in excess of the 
amount mod oy men § for parks and streets was ratified at the gen- 
ae election in Nov. 1913 (V. 97, p. 1837). 


AX LAW RELATIVE i? ANVEST MENTS IN STATE BONDS BY 
SAVINGS aor a TRUST COMPA Ne. had May: 4 RANCE COM- 
provides that ration, company 0 pay ne TE required by Sec- 
tion 187, 188 or F189: oft this Chapter,to pay to the State an annual tax equal to 
a@ percentage of 
or undivided earnings for the agi og of exercising its vane peed 
_ ise, or on its business in 
tos apply upon or in lieu of the ent of such tax,an amount equal to1% 
ar value of such beode beart interest at a rate not exceeding 3% % 
of th 
tion. The text of this bill was sae V. 84, 
roposing to Boone the credit to 
14% on all holdings of bonds at not exceeding 3% Mtereet and allowing 
a credit of 4% of 1% on all Lg ol 
was repealed, however, at the special 
convened June 16 1913. Vv. or56. p. 1784. 


pnd po of the Tax Law ( Consolidated ws) 
oat its gross premiums, capital stock, surplus, undivided 
Fanchis carryin corporate or 0 
. which shail ova any State bonds, shail nave ¢ credited to han t annually 
y, and owned and held in the name of such or al company or 
At the 1913 session a law was p 
bearing more pk 3% interest and not 
4% interest. This la 
session w 
SAVINGS | BANK INVESTMENTS —POWES A AND RESTRICTIONS. 
ae of the Consolidated 


-2 WSs, Was 
completely revised by the Steeles of i914. but no material was 
t part of of the law resending ‘x vestment by sa 

cept that the section dealing with this subject is now numbe 239, Snahend 
of 146, and its rovislons weg to the sums credited to on guaranty fend 

as well as to sa bank d ts. The Legislature in 1915 passed an 
au banks to invest certain judgments against the Stave and in 
con’ me into by the a esi of canal 
lands. cy. je 1525). Another amendment passed. 1915 adds to 
Paragraph Pibdivision 7, of Section 239 of the Banking Law, the 
Ss i. we have given in italics. urpose a the amendment is 


The 
to remove any beng ¥ to the legality of f the refunding bonds issued by 
Central R. since the last consolidation with the Lake Shore 

& Mich. ae © es oad other roads. In 1916 the Legislature passed an 
amendment to sub-division 8 of Section 239 relating to promissory notes in 
which investments may be made. Tnis amendment also adds to the bank- 
sav law a new paeeres ph (Sub-division 10) and allows the investment by 


banks in the bonds of the a bank of the State of New York. See 
ioe bi 1825. Three im t changes were made.in the banking law 
the 1918 Legislature. e first of these amends subdivision 5 by a 


savings banks much basetes authority to invest their funds in the 

curities of municipalities fn contlenous tates. Formerly the qualifice- 
tions and limitations for munici ities in these States were the same as 
for those in other States. Now it is vided that yp may invest in 
the stocks or bonds of any incorpora city, county, village or town sit- 
uated in one of the States of the United States which adjoins the State of 

New York. Another amendment permits the investment a 4 savings banks 
in promissory notes secured by savings bank passbooks and by the assign- 
ment of one or more first mortgages on real estate situated in the State of 
New York. The third amendment of 1918 adds a new subdivision (No. 11), 
oaieeing savings banks in this State to invest in bankers acceptances 
and bills o ro to the extent of 5% of their total deposits. See V. 
108, p_ 1596, and 1738. | We give Section 239 in full below as it how stands: 
Sec. 239. A savings bank mer | Le the Ly deposited therein, the 

ie income ays there- 


sums credited to the guaranty fun 
ey aan oe Hah no others, and subject 


from, in the paren Tene 
to the following rest ions: 

1. The stocks or bonds or ae yy notes or obligations of the 
United States, or those for which the faith of the United States is pledged 
to provide for the payment of the ry ay 4 principal, includ the 
Sends of the District of Columbia. Attorney-General ruled that 
this sub-division does not authorize savings ba gs banks 4G invest in the land purchase 
bonds of the Philippine Islands. V 298.) 


2. The stocks or bonds or interest- ceseah Sales Seton of this State 
issued pursuant to the authority of any law of the State 


3. _ The stocks, Rents or these Semiae 2 obligations of an State of 
the United States upon which there is no ault and upon w there has 
been no default for Py — LE provided that within 10 years im- 
ae the investment pao State Ra i been in default for 

0 da by the Legislature of such St or interest, of any 
debt }- authorined such Gee to be contracted by 

such State since Jan. 11 

{On July 24 1909 the | EEE rendered an opinion to the effect 
that bonds of the State of Oklahoma are legal investments for savings banks 
under the terms of this sub-division. The right of the banks to invest in 
these bonds was questioned for the reason that Oklahoma had not existed 
as a State for ten years. The Attorney-General, however, was of the opinion 
that this does not peovent its bonds from fulfilling the requirements of the 
law so long 7, 7. has been no default within ten years on any of the 
“= ations. V. 298. 

n ane. 11 1508 Poe Attorney-General held that Port Commission 5 
bende of the State of eae ra “maturing at any time between July 1 19 
and July 1 1959” were not legal investments for New York State savings 
banks. The Attorney-Gen mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct ag ey ef the State 
ef Louisiana. This view, aemeves. is not concurred in by the United States 
authorities, for on Oct. 23 1911, the Assistant Scerner Sentese 
for the Post Office Department, rendered an opinion 7 that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, op 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds. a, 

[Bonds of the Btate of Lou 1a to issued for the refun of what is 
known as ‘“‘Consolidated Bonds,’’ dueJan. 1 1914, were held to al in- 
vestments for New York State savings ks in an opinion AFD y a | 
Attorney-General on October 22 1913. is revious opinions (Jul 
1912 and August 11 1909), it was held isiana 


asmuch as Louw 
defaulted in the payment = the ee Pera’ * other obligations of the 


State could not bel ge by chased by Se k trustees. In reversin 
these former rales e Attorney-Gener said that it now appear 
that these “‘baby”’ bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued certain revenues of the 


State, namely unpaid taxes, and were yable out of these revenues only. 
Therefore the failure to pay the same does not, acc g to the Attorney- 
General, constitute such a default as would make other bonds of the State 
fmproper investments. See V. 97 > 1337 1904 1367 and 1444.] 
fon June 16 1s 1913 the Attorney that bonds of the State of 
New Mexico issu -< pee to an 58 yoyo ap A oa Z 1912 are legal in- 
vestments for New York savings 96, 
Bonds of the Territory of Te were held to » ia nvestments in an 
opin om - the Aterney-Gonties dated A ug. 10 1914. V.99, p. 554.] 
no dag ligations or revenue notes. sold 
PK, a Gaatene of | ony = ity. cou . county town school district, union free 
school district or poor district this State ed that t were issued 
ant to law and that the faith and credit of the municipality or district 
that issu issued them are pledged for p= negmens. 
(a) The stocks or bonds of any tpoceporsted ted city, county, village 
pis situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
By ao together with the indebtedness of any district or other munici- 
corporation or sub-division, except a county, which is wholly or in 
part ‘tnstaded within the boundaries or limits of said city, town or village, 
its water debt and sinking fund, < the indebtedness of any such county, 
less its sinking fund, shall exceed 7% of the;valuationjof said city. gouste 
town orivillage for the «purposes taxation, its bonds and s hali 
ereafter, until such indebtedness shall be ‘reduced to 7 %iof thefralnetion 
for the purposes “of (easton. cease to be an authorized investment for the 
mone 
(b) , Xf stocks or bonds of any incorporated city prmated in any other of 
the States of the United States which was tted to Statehood prior to 
Jan. 1 1896, and which, since Jan. 1 1861, hasmot r mdietet or defaulted 
im the payment of any part of the principal or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 





has a population, as shown by the be Census next preceding said invest- 
pg = of not less than a inhabitants, and was incorporated as a city 
t least twenty-five Tears . to the of said investment and has 
pots since January 1 1878 staulted for more than ninety da 
part either of principal or interest of any bond, note or other 
indebtedness, or effected any compromise of any kind with the 
holders thereof. But if, after such default on the part of any such State 
or city, the debt or security, in the payment of of the principal or interest of 
—— such default oeatcan’ i has been ded or compromised 
oe the issue of new securities, then the Seed or the first failure to pay bt go 
pal or interest, when due, u La such debt or security, shall be 
be the date of such default within the provisions of this sub-division ce 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof within the 
meas of this sub-division, at a date later than the date of said first failure 


=F og an yment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district, or other municipal oration or 
cubdivision except a county, which is wholly or in part includ ete ragged = 


bounds or limits of said city, less its water debt and sin 

exceed 7% of the valuation < of said city for purposes of taxation, gj Se 
and stocks shall thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an qutheriaed 
investment for the moneys of savings banks. 

{On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both reali and personal property should be used as a basis in 
ae o the 7% debt fimit which the savings bank law says must not 

be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
= city ~~ ud allowed to Meg ag ew Tt es more than ten per cent of 


estate. See V. 92, p 
ee. Apr. 27 1914 oe Attorney-General, in hol that banks y le- 
invest in bonds of the City of Minneapolis n., — that. Vf is 
per to include in the estimate of the valuation of “~~ niod 
Sounadon, ursuant to sub-division 5 above, the 
peer & = ss gr ry to Chap. 285 of the 1911 ees oft the State Pot 
[on Se Bent. 6 Voie the a Attorney: rendered an opinion, the full text 


-General 
of which was given in the “Chronicle” of Sept. 14 1912, page 700, holding 
that bonds A es cit one f investments .] 


of Tacoma, , are legal ents 
{In an opinion rendered t. 14 1912, "the ay ee held that 
bonds of the City of Dallas, Tex., are jegal investments. - 95, p. 842.] 
{Improvement bonds of the City of Portland, Ore., wneeD ursuant to 
Section 383A of the ~ bam ye! are leg: 


al investmen ie scomae veo an opin- 
ion of the Attorney-Gen pil 5 1913, V. ‘96. 604 

me April 20 1916 cope Attorney-General held __  ~ of the city of 

Paso, Tex., are legal investments. See V. 102, 1643. 

Eire Attorney-General in 1917 held that bonds ‘of ‘the Ci y of San Fran- 
Sar and of the City of Peoria, Ill., are legal investments. See 

vB Bonds of the City of Newark, N. J., were declared legal investments for 
sa re banks by y Ra Bonte ket on ‘July 11 1917.—V. 105, p. 304.] 

6. in bonds and mortgages on unincumbered real property situated in 


this State to the extent of 60% A the ——— value thereof. Not more 
than 65% of the whole amount of deposits and ae fund shall be so 
anne Ke or iny f the loan is on unimproved and unproductive real 
the amount loaned thereon shall not be more t 40% of ite’ 
eeiaed value. No investment in any bonds and m made 
by any savings bank except nee the report of a committee of its trustees 
——, with the duty y of — © same, who certify to the 
of the to be mortgaged, to their 

ent, an quack Fapert cael be tiled and preserved amcax e records 


ing 
of conpers 
7. The ollowing bonds of railroad tions: 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of an 
railroad corporation of this or any a State or States connecting wi 
ona controlled and operated asa part of th tem of any such railroad cor- 
poration of this State, and of which eonne railroad at least a fog voting 
of its capital stock is owned by such a railroad corporation of this State, 
er in the mortgage bonds of any such railroad corporation of an issue to 
retire all prior oo debt < such railroad companies respectively; 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such cs 

railroad corporation, respectively, shall have failed regularly and 
tually to pay the matured principal and we pa of all its mortgage inde ea 
ness, and in addition thereto regularly and punctually to have paid in divi- 
dends to its stockholders during each of ~F five years an amount at least 
equal han 4% upon all its outstanding capital svoek; and provided, further 
that at the date of every such dividend the outstanding capital stock o 
such railroad corporation, or such connecting railroad company, —-- 
tively, shall have been equal to at least one-t of the total mortg 
debtedness of such railroad corporations, Ky te tay including all bonds 
tssued or to be issued — ead mortg bonds, in which 
such investment shall be mad: If by mea means 0 
ation shall own and possess thew propane franchises which p 
ed to similar corporations, and if the outslands capital stock of the 
reatlroad corporation formed such consolidation s: be equal to at least 
one-third of the total mortgage indebtedness of such railroad eivelie, 
tnelud: all bonds issued or to be issued under any mortgage 
bonds = Ss + songlbe such Cnsesenent shall be made, and vi que Fa 
ing ra 


next ment posed 

nctually ay the matured 
and me he of have fat 1 of its mortgage Bae Fn and afin addition there 
the five years next preceding such consolidation, the dividends paid ¢ 
one or more of such vonsolidating corporations ha 
centum per annum u an amount equal to 
consolidating corper 


such 
Son's oe fr ly and 
3 diddent 


equaled or 
the combined ca 
such consoli 


such matured principal nl mueerett and such di me -, ed 
four per centum per annum same period o. ears, inde Tne = 
the dividends 1 each of 


ther amount o of paid in cash during such five years 
hasiequaled oa ow oe centum per annum on the stock of the consoli- 
dated corporation as ing at the time of such consoli 

(b) The mortgage bonds of the following railroad y orations: The 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. Co., 


Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co. ., Delaware pysckawanna & Western RR. Co., 
New York New Haven & Hartford R Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Aiton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any railroad company specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are oper- 
ated or controll Provided that at the time of making investment author- 
ized by this paragraph the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of any said railroad cor- 

oration shall equal or exceed in amount one-third of the par value of all 
ts bonded indebtedness; and further provided that all bonds authorized 
for investment by this paragraph shall secured by a moatgage which is a 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuin ng such bonds, or that such bonds shall be 
mortgage bonds ss an issue to retire all prior mortgage debts of such railroad 
company; provided, further, that the mortgage Sars | secures the ones 
authorized by this * paragraph is dated, exeouted. and recorded prior to 
January 1 1905. 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they 
shall continue to earn and pay at least 4% dividends per annum on their 
outstanding capital stock, and provides their capital stock shall equal or 
exceed in amount one-third of the par value of their bonded indebted- 
ness, and further provided that all bonds of either of said one 
authorized for investment shall be secured by a mortg which is a first 
mortgage on either the whole or some part of the railr ‘or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be . bonds of an issue to retire all prior debts of 
said railroad compa ny; | provided, further, that the mortgage which secures 
the bonds authori by this paragraph is dated. executed and recorded 
prior to January 1 1905 


nies hereby 





(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the mortgage bonds of said railroad company of an issue to retire 














T 

prior said railroad company, and provided the capital upon t mortgage mortgages, shal? 
a of said a, shall equai or suneed in ameunt one-third | have been fully com with. Such loans shall be considered 
of the par value of all its bonded indebtedness, and provided also that and the a ’ th all direct loans by any such 
such railroad be of standard uge of four feet t and one-half | savings bank upon bonds 8) not exceed 65% of the whole 
inches and in the mo e bonds of the Buffalo Creek Company | amount of the fund of any such sa . 
of an issue to retire all r mortgage debts of said company,pro- (d) Promissory notes made payable to the er of the sa bank 
vided that the bonds authorized by this paragraph are secured by a mort- | within 90 days from the date thereof, secured by the g and ass t 
gage dated, executed and recorded prior to Jan. 1 1905. of the passbook of any savings bank in the State of New York as tera} 


(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actually owns in fee not less than 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regulariy 
and y to pay the matured principal and interest of all its mortg: 


inde ess and in addition thereto regularly and pun y to have d 
in dividends to its stockholders during each of said five years an amount *at 
least equal to 4% upon all its outstanding capital stock; and provided, 
further, that d said five years the wpe earnings in each year from 
the operations of said company, wnctueaes erein the carnlegs of all 
railroads | and operated or controlled and opera by 
and also including in said earnings the amount received directly or ind y 
said company from the sale of coal from mines owned or controlled by it, 
all not have been less in amount than five times the amount necessary to 
the interest payable during that year upon its entire outstanding in- 
Re ess, and the rentals for said year of all leased lines, and further 
ded that all bonds authorized for investment by this fag ae shall 
secured by a mortgage which is at the time of ae said investment 
or was at the date of the execution of said facttcage. (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issu 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
ing —- issued to retire all prior lien mortgage debts of said company 
outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
no one of the bonds so secured shall be a legal investment in case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of a refunding a the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 


the outstanding capital stock of said company at the time of making said 
investment. And no mortgage is to be ed as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund,nor unlessit 
covers a mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 

~General on Jan. 13 1908, 


{*In an ion rendered by 
ds of the Missouri Pacifi . were not | investments 


stating that ic Ry. 
ir onvings banks owing to the fact that the dividend for the 6 months ending 
Dec. 31 907 h stock, he held that the words 


the Attorn 


Dec ad been paid with a new issue of 
“an amount’’ must necessarily mean the payment thereof in cash. V.86,p.494.]} 
ook an opinion dated Apr. 14 1914, the At -~General held that cer- 

bonds of the Chicago Milwaukee & St. Paul Ry. Co. are legal invest- 
mente for savings banks. V. 98. p. $ 

(f) Any railway am bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 506 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year m the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ter 
million dollars. 

(g) The mortgage bonds of a railroad corporation described in the fore- 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaran by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a general 
mortgage of said corporation, the bonds secured by which are made a legal] 

nvestment under the provisions of said paragraph (e) or (f); and provided, 
further, that said general mo _~ covers all the real property upon which 
the mortgage securing said underlying bonds is a lien. 

(h) Any railway mortgage bonds which would be a degal investment 
under the provisions of paragraph (e) or (g) of this subdi 
the fact that the railroad corporation issuing said bonds actually owns in 
fee less than 500 miles of road, provided the payment of principal and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 


said bonds have been assumed by a corporation whose mortgage is, or 
refund mortage bonds are, a legal investment under the provisions of 
(e) or (f) of this subdivision. But no one of the bonds so guaran- 


paragrap 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
outstanding prior debts of the om ay eg pooting said guaranty or 60 as- 
suming sai nds, including therein the autho amount ofall previously 
guaranteed or assumed bond issues, shall exceed three times the capital 
stock of said corporation at the time of making said investment. 

(i) The first mortgage bonds of a railroad the entire capital stock of which, 
except shares necessary to qualify directors, is owned by and which is 
operated by a railroad whose last issued refunding bonds are a | 1 invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 

rovided the payment of principal and interest of said bonds is guaranteed 
y endorsement thereon by the company so ownleg one operating said road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
compeny at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pre- 
visions of this section shall not be rendered illegal as investments though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued nst, in exchange for or to acquire 
the stock of the company consolidated or the property purchased, or upon 
securities subsequently issued in exchange or substitution therefor to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be loaned or invested in railroad bonds, and not more than 
10% of the assets of any goutngs Soe shall be invested in the bonds of any 
one railroad corporation descri in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad Sorpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision, its securities shall be estimated in the 


manner prqccrineé for ining the centum of value lus by 
Section 257 of this article. Street Led corporetions shall mot be con- 
sidered railroad corporations within the meaning of this subdivision. 


five and ten this bonds or any of them men- 
tioned and described in sub-division seven of this section, but no such loan 
shall exceed ninety by of the cash market value of such securities 
so pledged. Should any of the securities so held in eye 
value the making of such loan, the savings bank shal 

mediate payment of such loan or of a part thereof or additional security 
therfore, so that the amount loaned thereon shall at no time exceed ninety 
per centum of the market value of the securities so pledged for such loan. 

(b) Promissory notes made ree to the order of a savi bank 
upon demand by a savings and loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
of at least fifty thousand dollars. 

(c) Promissory notes made payable to the order of the coving bank 
within 90 days m the date thereof secured by the assignment a ledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess of 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of proved or unproductive rea! estate, of the property or 


es mortgaged; that the amount of any such loan shall not exceed 
5 pe Se prencipe! sum secured by said m or mortgages; that the 
ue of said pro es has been certi...:. in accordance with the provisions 


of Sub-division 6 of this section; that tue assignment of each of such mort- 


sf has been ed in the proper offices and the provisions of Section 
41 of this chapter with reference to the title of the property and the insur- 





security for the peypeet thereof. No such loan shall exceed 90% of the 
balance due the holder of such passbook as shown therein. 


9. Real estate as follows: 

(a) Sm: whereon there is or may be erected a building or bina mg 
suitable for the convenient transaction of the business of the savings ° 
—_ portions of which not required for its own use a revenue may be de- 

Vi 


; 4 

(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business. 

(c) ~ S a purchase at sales under judgments, decrees or mort- 


he y 

The trustees of a savings bank shall not be held liable for investing 
in State or municipal bonds named in the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of_ this 
chapter, or in any lroad bonds mentioned such list, which have been 
legally ued and ay seed executed, unless such savings bank shall have 
been notified by the Superintendent of banks that, in his judgment, such 
pe do not conform or have ceased to conform to the provisions of this 
section. 


10. Bonds of the Land Bank of the State of New York. 


11. Bankers’ tances and bills of exchange of the kind and maturi- 
ties made eligible by law for rediscount with Federal Reserve banks, 
oe the same are accepted by a bank, national banking association or 

company, incorporated under the laws of the State of New York or 
under the laws of the United States and having its principal place of busi- 
ness in the State of New York. Not more than 20% of the assets of any 
savings bank less the amount of the available fund held pursuant to the 
provisions of Section 251 of this chapter, shall be invested in such accept- 
ances. The aggregate amount of the liability of any bank, national bank- 
ing association or trust on to any savings bank for acceptances held 
by such svaings bank and deposits made with it shall not exceed 25% of 
the paid-up capital and surplus of such bank, national banking association 
or trust com y and not more than 5% of the aggregate amount credited 
to the d tors of any savings bank shall be invested in the acceptances 
of with a bank, national copay bor mma or trust company 
of which a trustee of such savings bank is a ector. 


SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OP 
LEJAL INVESTMENTS.—Section 52 of Article II of the General Bank- 


ing Law reads as follows: 

On or before the first day of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Superintendentof 
Banks shall mail to each savings bank in the State a list containing the names 
ef States and municipalities, the bonds of which, in his judgment, if legally 
issued and pro; y executed, conform to the requirements of Section 239 
ef this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his judgment, if legally issued and properly executed, conform to 
the pro ns of said Section. 

» - the pares & such = = may a oh expert on as 

© deems and apport e@ expense thereof among the savings 
banks of the State. or he may rel apes information contained in publica- 
tions which he ng | deem authoritative in reference to such matters. He 
shall be in no way liable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section. or of any railroad bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
tion, i < of any railroad bond which does not conform to the provisions of 


of bonds considered legal investments on Jan. 1 1918, see *‘Chron- 
16 1918, pages 728 and 729. 


For list 
tcle’’ of Feb. 


TRUST FUNDS.—How Loaned or Invested.—Sec. 21. Cane. 41, Consol. 
Laws of 1909, permits executors, administrators, guardians, &c., to invest 
im the same securities as savings banks. We quote the provision below: 

INVESTMENT OF TRUST FUNDS.—A trustee or other person holding 
trust funds for investment may invest the same in the same kind of securi- 
ties as those in which savings banks of this State are by law authorized to 
invest the money deposited therein, and the income derived therefrom, and 
tu bonds and mortgages on unincumbered real property in this State worth 
50% more than the amount loaned thereon. 











CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW YORK. 


ADAMS (VILLAGE). 

This village is in Jefferson Co.| 68 
Incorporated in 1851. 

Water Works Bonds (Taz-free). 
3s J-J $12,600r ___.1918-1926 
47s J-J ,000r __._1918-1932 

efunding Bonds (taz-free). 
5s J-J ce cers tea cs 1918 
5s J-J 5,000r __..1918-1943 
ERT sae 1919 
5s J-J 
DI ws 3s cay caineedite 1921 
-8'17 J-J 1,700__.-July 1 1922 
BOND. DEBT May 12°17 500 
Assess 


Washington Park. 
"77 M-N ,000....May 1 1919 
M-N 40,000_...Ma 
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000 .. ..June 1 1934 
96 7,000 ....May 1 1936 
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ore House Impt. Bonds. 
J-J $3, --Jan 1 °19-’33 
verside Park. 
01 A-O $11,900 ...Oct 1 °18-"21 
04 F-A 525 Feb 1 '19-’24 
ublic Improvement Bonds. 
8°04 F-A $10,600.95rFeb 1 '19-24 
s’'06 F-A 32,800r_Feb 1 °19-’26 
09 M-S 122,925r_Mch 1 °19-’29 
0 J-D 131.376r_June 1 '19-’30 
M-N119,200r_Nov 1 °19-’31 
"12 M-N 58,800r_May 1 '19-’32 
"12 A-O 53,475r ---.1918-1932 
13 J-J 12,800 -.... 918-1933 
5 J- 154,700r__Jan 1°19-'35 
5 J-J 14,900 *19-"20 


a 
e 


Vil. tax rate (per $1,000) *17 
Population in 1915___.......-. 1,571 


AERON. 
This vil — isin Erie County. In- 
rated in 1 # 
ater and Lighting Bonds. 
5s °17 A-O f$1, ---Apr 1 1918 
18,000r_Apr 1 °19-'27 
BOND. DEBT Apr 1917_...$48,000 
Assess. val., real estate__..1, .355 
Total valuation.......... 1,309,955 
Population 1915_..-....-..---.- 1,856 
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ALBANY. Elmer D. Gunn, Comptr. 
Albany is in Albany County. In- 
corporated July 22 1686. 
treet Impt. Bonds. 
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16 -N189,300r 
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ALBANY (Concluded) rt-House Bonds. 
atte. Disposal Bonds. 8°13 ~.. $100.000...Apr_ 15 1935 
42 [17 4-0 $150.000r 5-3 434s'14 M-N300,000r_-May 1 '36-'38 

17 pt oe 1 °19-"36/\4 P15 M- ao ._Mar 1 *39- 43 
= Pa 48 350 SE A 1918-1937 | 448°15 M-S 74 rset rr 
~ ‘ Toll Road 180 000. Bonds. 
tie ss FA “ne > A 119-28 | as to PS $31,500r_—Mch 1 19-'27 
16 M-N 20 S00C ont 18-36 su. Rrra) ar Bonds: | 48 
“River Fr Front jmapt. Bonds. 3%s M-S  2.000r_..-Mchi 191 
M ---July 1 1928) 4s * M-N 63,000r_-May 15 '19-'27 
a5 "12 yen 100,000c --- Oct 1 1962 4s ’08 A-O 47,650r_.Oct 1 ’18-’ 
'13 A-O 200,000c.--Oct 1 1963\/45 09 J-J  48,.900r__July 1°18-'30 

1935-14 M-S 320,000-.Mar 1°54&'64/45°11  _.. 75,000r--Oct 1 °18-’32 
s14J-D 25, --June 1 "19-'34| 414812 A-O 98, _.Oct 1 °18-’ 

48°15 J. 60,.000r_._.Jan 1 1955 263-12 ics 6.000r A: 16 *18-"23 

iis 15 Db 12) Boer ---Tune 119 {08-300 ies 5 1924 

4s ‘16 000r...May 1 19 40°15 3-3 69,200r_July iS "18-29 

Re-Su rfacing Bonds. 44s'16 -.. { 2,000..Oct 1 °18-"19 
48°13 A-O$88 ,000r___Oct 1 °18-'28 30,000_.Oct 1 °20-'22 
7%65-14 J-D 110,000__June 1 °19-"29 15,000___.Oct 4 1923 
444813 A-O 16,000 -..._ 1918-1933 |4%{s°16 -.. 4{12,000_...Oct 1 1924 
44s'15 J-J 85,000r__Jan 1 °19-°3 20,000..Oct 1 BIS 34 
45°16 M-N 70,000r_Nov 1 42034 Almshouse songs. 

Fire-Alarm Bonds. m2 M-N hay ig A "19-21 
4348'13 A-O $12,000r__Oct 1 °18-'23 cofunding City Hall Bonds. 
48°16 M-N 27,000r-May 1 *19-'36 | 3 r_.Oct 1 '18-'22 
48°17 A-O 14,000r__Apr 1 '19-'25 efunding Bonds. 

South Pearl Street. $748 8°18 ... $150,000_--Feb 15 1923 
4%s'15 M-N$28 .600r- Nov 1 °18-°30| BOND. DEBT Jan 1 18 $2, 282,250 

orthern ulevard Bonds. otal assessed val. 19 51,243,752 
48°15 M-N$26,000r_Nov 1 °18-'30| County tax (per $1,000) st 1 ig -80 
illett Street Bonds. ie n 1910, 173 666; 1915, 183,330 
4%{s'15 M-N$11,700r_Nov 1 °18-’30 NT. at County Treasurer’s office. 
efunding Bonds 
3 coe Be : .250.-May 1 "18-'24 ALBION. 
roadway Improvemen Orleans County. 
Siew A-O --Oct 1 °18-’21 ae is 
44s'14 J-D Us ‘000. June 1 °19-’29 Ing, 1838 ‘yeoPin 1815, — 
et Avenue. 

834501 AO $1,820--Oct 1 '18-'21 ‘Highway Bonds, onan 1918-1980 

wana 4 4 Aug 650_Aug 10 °18-"22 

8 = ‘AO $11,200_.Oct 1 °18-’21 "600r "70° 

ntral Ave. Impt. Bonds. . S tan ty J nds. ~Aug 19°10-"41 

44s'13 J-D $22,160 ---_- 1918-1933 4. 6os"13A 144,000c Aug 10 '19-'42 

ashington Ave. Bonds. DDE BT Apr 11°17_-$407,400 
4s 3 13 A A stl y ys ~-=-- ee Lanunet val on 1916. $4,060, OBS 
. nds. 

P is w Scotland Ave. Bonds. | 2, | Tax rate (er $1. 1000) 1916. $16.39 + 

la. Ave. st 2 Whitehall oad. ALEXANDRIA BAY. 

s'13 A-O $22,000 -_.-- 8-1928 village | is, in Jefferson Co. 
3 Mo Bath Bonds Feb 1°19-’21 Incorporated 878. 

‘a Soldiers” & Sailors Monument.) _. Re wadins Doge PPLE 

No, Boulevard Silewatk Bds, 7, Convent Ont ee *18-’22 
4\%s ts Ra $2,100..June 1 °19-'24| “ pire Engine 1,500 = 

3%s sis 2 yg spe 

3 ye'08 MN $10,000._._May 1 1918 

3 ie'09 MCN °10:000.-May 1°19-19| wra(S28ey50,27Ig. om June 1) 

348°04 F-A 13,500r- Feb 1 '19-'24 8,000 June 1 '18-'32 

4s ‘07 -D §0,000r-_ Dec : *18-'27 Sewer Bonds. eo 

4s 08 A-O 100 ,00Or_ Apr 19- 9-"28 = ae $2 4, 000__June 1 *18-'32 

4s 08 J-J S000r- - uly 1 1928| "Street Improvt. Bonds. 

4s 06 J-D 45,000r--Dec 1 "18-'26 a ee 500. Dee “1 °18-'32 

4s '09 J-D 200,000r---Dec 1 1929 Fire-De artment Bonds. 

48°10 J-D_ 100,000r---Dec 1 1930) 5, cD “$4,700-Due part yrly. 

4s '11 M-N 100,000r---Nov 1 1931 GEN. B “May i818 $42 477 

4s 11, J-D_ 100.000r---Dec 7 1931 | Water debt (additional) ,-- *18. 

8’ - ,000 .._-May 718 

4448'13 J-D + 70,300r_June 1 ‘19-33 TOTAL D 9g eee 18°18 3000477 A477 

4358114 M-S_80,000r_Mar 1 °19-" : seoek. 5 

Seid Boe 70 90 | tags Quam smal RE, oa 

s = ,075r_June ’ 

4ifs'18 M-N 90,000r_Nov 1 '18-'35| not-asses-val- 18(70 Zack. 14,231:989 939 

4516 M-N 90.000r-May 1 °19-'36| pop'n in 1915, B02: 18 test): 2°350 

Water Refunding. 
gee tPa PO Pep, 18-30 | auee ae 

8” mi - eS! , ’ 
LEQ EA EOoRr | ID2 weep a ae one 
8” a Aug ’ ’ 

*Street Improvement. ont Py cantil (water) 27.000 
4s '09 M-S $22,400r-Mch 1 °18-'19 Flontine aun” ease ee 1/200 
48°10 J-D 73,626..June 1 '19-’21 v: sal estate__..... 14'543 
4s "11, FD 27,876--June 1 '19-'21 | Total assess. value 1916__--230.728 
160.12 SEN 70. 06h eee -49-'22 | Tax rate (per $1,000) 1916---$15, 00 
eu 3-D 118.200-—June 1 '19-'24 | Population fn It 910...---------- _” 

s" ; Jan "30 | ALLEGANY. 
lice-Stati Bonds. 
th $33 2508 Apr 1° 19-'37 Gdauy, village is in Cattaraugus 
Rep a yins, Bonds: ov 1 '18-'32/ 5817 8@ $21,000. -------______ 
8 , 
4348'17 M-S 24:000r_Nov 1 "18-'32| ‘Pe, $1,000 tres ate — 
4%s'17 M-S 22.500r_-Nov 1 '18-’ sas Payin "Bond 
ad-Impt. Bonds. ‘Aug $23.000r_Aug 1_°22-'44 

4%s'17 M-S $2,500r_-Nov 1 °"18-’ a7 a RS 2 Aug 6°17. $53,000 

* Principal and interest ‘pea by | Floating debt___._..___. : 
holdsrs of property benefited. valuation 1917-- 351,423 

on Washington Park | ‘Tax rate (per $1,000) _....---- $23.60 


on water bonds of 1877 
new York; on others in 
CITY PROPERTY.— 
ak 
BN 14,375. 
DEBT. eo Ce } ¥D 
General bonds$7, 14, 791 
Water bonds_ 


Tore. 


is la sg in 


owned by city April i 


"676, 100 
1:624;700 1,756,050 


+ &c. 
"37 





Total bonds$8,739,.491 $8,432,150 


Sinking funds 1,213,512 1,0 


11,360 





Net debt ___$7,525,979 $7,420,790 


In addition to the above 


are outstanding oe counting onl ¢ 
amounting on 


assessment ds 
April 1 1918 to "$1, 188,350. 
This city owns and 
water system, and the & 
interest of the water — 
out of water rent receipts 


ASSESSED VALUATION. 017. 
Real estate_ $92. 761, 700 $97,5 
Bank stock— 406 ,04 8331 


Franchises _ 980 | 
aoe 380; ‘jorsi17. S41 £754 | 


Personal _ -- 4: 075, 500 


Tax 1,000) 191 
POPULATION.—1915, 
1910, 100.253: 1905, 98,37 


ALBANY CO 





UNTY. 
County seat is the city of Albany. 


f i Bonds. 

a Ko 

814 M- “191 
On. Loan. Beste ee 1 


Mch 1 


Purchase 
4 


4s 
4s 





operates its 
cipal and 
are paid 


=== 15 1919 


*300..Mar 1 "19-'25| Assess. 
% 00 --Mar 1 *19-" 21 | Assess. val. 


there 


1 

94,710 
264 

800 


8-1926 


per $1, 
Popuigtca in 1915 ene ane 327 
payable at First National 
Bank, snags 


ALTAMON 
This village is in Albany County. 
ncorpora 1 

BOND. DEBT J Apr 19 °18_..$56,000 

Assessed val. real estate 1914 522.762 

Total valuation 1917____-_-- 585,062 

Village tax rate oe $1,000) _._.$5.50 

Population in 1915.-...........- 805 


nis city isin i egomery Count 
A n Montgomery Coun 7 
ar See 3 Pop'n ‘15, 34, 
Mo hawk 4 Bridge endo.” 
s14A 125,000r__Apr 1 1934 
ater Mh 
$65,000_...Oct 1 1921 
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000....Mar 1 1959 


r Bonds. 

J-J $108,775__July 1 °18-"36 
J 21,500_.July 1 "19-35 
46 ,000..July 1 °24-'44 
18,000__July 1 '31-'34 
y's eg ba 1 °41-"45 
21,000__July 1 '46-"48 
8 J-J ‘000--Suly 1 °37-'40 

ridge St. Impt. Bond 

s'14 J-J 25,000. ---July 1 1934 
honeral City Bonds. 


12 A 
hon D. DEB Apr 19°17 $1. 
Water debt (included 
Sinking funds {Gen 


We w 


~ SEeeeey 
z = 


, , 


23 
049,000 





25,557 


Water 52,045 
val., real px 4 franch .14,295.345 
‘personal prop. "231,150 











Oth.assess. pat a 
‘ere Sumiaes 


and B wp ate Ee 


sats TEED AM SOR SCHOOL DIST. 
yd $60,775..Oct 1 


“Sept 
MO 13.32 5- - 1 °19-" 
iw ith Bees ee 
Bo . DEBT Apr 10 y17~-$172.850 


aacete 

fn 
<b wd 
NT. at Amsterdam a Savings B 

ANGOLA. ecenntnenstion 

This ving ptt isin Erie County. In- 


udgment | Re 


5s “is Sek eee $10,000r_Apr 1 "19-"28 | © 
onds. 
4 St 1, aa ,000..Apr 8 *19-"32| a 
Ss. 
BOND. DEBT May i918.) $72 000) te 
Water debt (incl.)--..-_ nin a 
Total assess. poe ssi dive set ,326 
pp bo, about 2-3 actua 
Tax rate $1,000) fot7.- $1) -89 
Pop’n 1915, 1,194; 1917 (est.) 1,300 
INTEREST ayable at Bank of An- 
gola or Chase National Bank, N. Y. 
ANTWERP. 
t This viene te 
n 


1854 porte i915, 1 TM ORy. 
‘ ‘0’ : 
BON DEBT Mar Ti915.. ,500 
Assessed v al., real estate___-382. aap 
Total valuation 1914_...... 413,140 
ARCADE. 

This village is in Wyoming County. 
Inc. 1871. Cpulation 1915, 1,568. 
eee Estate Purchase Bonds, 


« Floste Ligh Bonds. 
40s O8M-S “$15.000r Sept 1 








18-32 


BS 


4 
7Fire House Deficien 6 19-48 


27 °19-'23 
$951 v7 
350 


Tot. assess.val 
Fae on 


1 te a 
£48 5. 
Assessed 
Tax rate (per 
Aurora, or in N. 
AYOR. “— 
Inc. a ebe  Sonntinion to 


4.358'12. 
ae sd ay 


ae 12 F-A 


00r..Jan 1 °19-"31 BON 





ti . as Jan 8 oa 
45s" te ao 13.500 18-23 
000r_Sept 1 18-34 
Be 


$13. oe Oct 1 
5s 5 ter 
4%s'06 Nov $14,000r__Nov 1 18-32 
3. 000c me ee 
BOND. D 18. -.$87,000 
Water 


60% act.) 85 
) 1917.1 


Tax rate "3H, 
> (per. § in Arcade at Cit. 


INT. 


Pncirdoes 
This town is in Wa 
Railroad Aid Bon 
3748 OF eee ee 
ND. DEBT Sept 1 °16- $55,000 
gf Oem 
Assess. val. real Me hh ,737,010 
80% account)___....... 5,846. 
Tax rate (per $i ao) i9i6 $13. re 
Population in 1915 8,184 


ARCADIA UNION F. te SCHOOL 





— County. 


Tot. assess. val 


DIST. NO. 2 (P. O. Newark). 
4s '07 J-D $18,000_---.--.------- 
4.60s -S SRE wiih ts os sais ean mb li 
4.85s’08J-J_ 22,500_-.--.-.------ 


22.500 
BOND. DEBT Apr 16 18. $42,500 
Assess. val. real estate__. 3,921,536 
Tot.asses. val.’ 1660) act.) 4,214,166 





School tax pen sis $1,000 ) 1916__$10. 21 
Po atoien DUE e cutadmiacia 6,473 
NTEREST aaahhs at First Nat. 
Bank, Newark, in N. Y. exchange. 
ARDSLEY. 
This vigese is in Westch 
County. Incorp. Jan. 14 1896. 


Ha 11 Bond 

Municipal a er » 11920 

616 2 1“ 9000 => “Suly 1 1920 
c onds. 

s'15 J 7; $6.000__..July 1 1920 

he Ra ES Bonds. 1918 


a ' di 3 ee 
vel "$29,000. 1918-1932 
1928-1942 


a tax =i (per si 
ulation, 1910, 537; 
T. at Dobbs Ferry Bk gt 


ATTICA 
The village is in Wyoming Co. 
Water Bonds. 

5s ‘18 M-S $96,000r__Jan 1 '19-"48| 4 

Lighting Be Bonds. 





58°18 000r_..Jan 1 °19-'30 
TOTAL DEBT. Ape ta "18. $108,000 
Water debt (add’l)._----- 


Assess. val. real estate____1,065, ‘400 


Assess. personal __.-.-. ,700 
Other sels oO Ton meaner 
Total valuetion } 1,136,277 


(Assessment 2-3 to % ual) 
Tax rate (per $l 460) Soni segap 54 
Population in 1915 (Census) _ 

is payable at the office of 
the Village urer. 





AUBURN. 

This city is the me ae | seat ef 
Cayuga Co. —— ae 8 1 1848. 
ga $3:200--.-Jan_ 4 198% 
Lag is. } 


$A }48 ------ "$228.4 
ater PN3178,400r-May 1 '19-26 
s'17 3-3. 200,000--Jan 1 '25-'36 


ubwa (outstanding Ag. Y. 1918. , 
wi ‘onibending Ape i 1918) 
434s. 5s & 4.108_---- 8,245.3 


oP t (Apr. 1 1918. 
T Disposa ant pr. 
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— Bonds. a ee 
s’09 M-N 130, Soe Pag 

tice 16 M-N 76,000c_Nov 1 


eee 
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010 Population in 


Sidewalk outstanding Apr. 1 


xt. Expe: 
s&5s ... 


Playground. 


GAN. BD: : Di. ‘Ape ‘Apri Ais 
ebt (add'l) -_-- 


Assessment d 
Water debt (included) 
q wal 16 G5 act.)_13,779,048 | W: sinking 


$1,000) 1916_.$8.19 | Assess 
1916 ton. )---- 89,000 Assess val. 


ater 


al 17 Coda. )222 


Toi, 82.468 °00 


34,008; 19 


re gai 8 


- on mye 
N. Y.; 


2141.98 


n school & 
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d. (outst. Apr. 1 1918.) 


ig pomporary (Outs. e. - 1 1918.) 


ar cas 
__ at U.S. Mtz.& Tr. o., N.Y. 


This dist TRCHb of BrePRIOr xOnt. 
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125,000r_Nov 
T April 1917- $137, 


Y. exchang 
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$9,000 


r Bo 
suse 5-D 
08 J-J 


wer Bonds. 


Assess. val. 18 al 


Oley Sox rs rate (per $1 


BABYLON, 
This 


TOWN. 
town is in Suffolk County. 


ew York 


000r-.Oct 


,000) 
exchange.” 


Town Hall Bonds. 


4.60s'17 __ - 
D. 


,000 
DEBT May 


valuation 19 


P00 | ase rate (per $1, 
-| Population in 1910 


1917- 


BABYLON, VILLAGE 
tan vill mS is in Suffolk County. 
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Total assess. value 1916_-_2,460,238 
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istrict is in Suffolk County. 


£34000 5 be $32, 000r..Jan 1 *19-" 


r_...Jan 1 1918 
BOND. DEBT Apri {918--$33,000 
Assess. 


898,000 
) 


30% roo val. 
chool tax (per $1,000) 1917 --$1 84 


INT. payable at a Nat. 


Lindenhurst in N. 
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Assess 
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Water debt (included).... 48,000 
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. val. real estate... 1 ‘400° 425 


Assess. val. personal 
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3| BALLSTON SPA. 


This village is in S: a County. 
Inc. 1807. Po ulation 1 1915, 4,344. 
Water Bonds. 
3s Nov $5,000c_Nov 1 °18-’21 
4. Nov 3,500c.Nov 1 '18-'21 
nov 21,000c_Nov 1 °18-'30 
5 7,000c_.Dec 1 '18-'2.: 
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4\s'10 4 2,000.._..Aug 1 1919 
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BALLSTON SPA UNION FREE 

SCHOOL pase. NO. 1. 
This district the towns of Mil- 
Sion 2 Spa, Saratoga Co. 


Buildin Bonds. 
3% r IO ($ LO, 925..Jan 1 °18-’24 

510-800 Jan 1 °25-’32 
BOND. DEBT 1918-_----- $52,000 
Assess. val. real qnvate.....-1.008, 750 





Assess. val. personal 











BELFAST. 


fe town is in Allegany County. 
Highway y Bonds 
4.488 16 et 000- -Feb 15’ 13h 
BOND. DEB Ma: 1913... 1,500 
Assessed valuation 1916_____ .730 
Tax rate (per $1 000), 1915_-_$14. 59 
Population in Saati, eid aneam (?) 





BELFAST (TOWN) UNION FREE 


Total assess. val. 1917__--1,903,304 
; SCHOOL DIST. NO. 1 
Behdol tax rate (per $1,000) '17815:30| noni. DEBT May 17 '17_.$29,500 
bic enemas | Water debt (included )--na=- 730-000 
Assess. va. r esta’ -“-——<—-— , 
BARKER. 1 AO ee. ;000 
1 This vill , Uy an ee County - | School tax ogg $1,000) 1916-_$14,50 
BOND. DEBT July 1915.--$30,000 BELMO 
Aaseape valuation 1915----7222'491 rts village = ape Sone. 
Population in 1915......------- 50| Water wh, 
3s ~ $23. 500. ...$500 yeariy 
BARTON UN. FE.SCHOOL DIST.|**,,. |, July | 1 :500------ reoenern 
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val., real est '16-11,454.045 
Assessed valuation 1917--11,770,036 
Oity tax rate (per $1,000) 1917 $19.05 
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This village is » Steuben County. 
Inc. 1816. Pop 15, 4,173. 
ic Li ht I Bonds. 
8'15 J-J ,000__July 1 '24-'43 
5s "14 J-J__ 10,000__July 1 °19-'23| 4¢ 
Village Hall Bonds. 

. 0 ,000_ July 1 °18-'27/|4 
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city is Dutchess County. 
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4s 15,000 __-..- 918-1932 
ain Street Impt. Bonds. 
4% ae .  boace 1918-1927 
G.300-: 23,000 ..... 1918-1940 
Water Bonds Ext. & Repair. 
4s wey 6 Aner ge 1918-1920 
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) aa 19,000 -_..- 1918-1929 | < 
eae F Teer iat cises 
cS “Eee MOO. waric 8-1933 
peticiency Bonds 
4s \ pe 1018- 1919 


-* voi Bk 7 Ree Rem rape 
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4 
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r 
8 aS 
ire-Apparatus Bonds. 
4.60s'17 a nen ashore coe 
(Due one aay iba 
BOND. DEBT J 1817 $288, 105 
Floating debt__..=...____- 
Assessed valuation 1917 -.-7,151.339 
Tax rate (per $1,000) 1917_-_-$25.12 


INT. at Matteawan Nat. Bank. 
BEDFORD. 


This town (P. O. Katonah) Is lo- 
— in sment Map 6 Co. —_ in 1700. 
Assessmen 
re 77000, -Suly 1 1 "18-'24 
fad e hat... Bon 
Aug aot Sa Aus 1 '18-'21 
i way Bon 
J’ = $57, 400r- June 1 °19-" Bs 
83,000r_June 1 '24-'35 
53 s reg ret $8,098. 778ep15 "21-'28 
tate Road Bonds. 
BOND. DEBT Moe 7 45 $16) 148 
ay 
Assessed valua-{ Real est_10,790,497 
ses Ne a Sone ~ 2g!) 068 008 
u 
$1 000) "iS Tnside 9.692 


Poiletion 1910, 5,629; 1915, 5 308 
INT. at Mt. Kisco Nat. Bank. 





BEDFORD (TOWN) UNION FREE 
SCHOOL DIST. NO. 10. 


BOND. DEBT Feb 23 18__$45, 000 
Assessed valuation, real 374.4 
Assessed val. - Dersonal 4 
Other assess. 

1 | Potal val. °17 x 
Population in 19 


>| BETHLEHEM. 
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actual) aye AM 229 
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This town is in er County. 
Highway Bonds. 

5s Oa tiunenase 1918 
Bridge Bonds. 

5s don. GRAND acces 1918-1926 

5s ow - MEME estan 1918-1927 

5s ume ,¥ eae 1918-1919 
Sewer Bonds. 

5s 4.000 -..-- 1918-1929 


BOND. DEBT Dec 1 ‘15-__-$57,800 
Total valuation 1916.---_- 3, bY 303 
Population 1915..........-.. 5.590 


BIG FLATS. 

This town is in Chemung we A 
BOND. DEBT Apr ‘18_-- 6,000 
Assess. val. real es ae sot: 275 





Assess. val. personal --___- 975 
Tot. val. "17 (77% act.)--1,110,250 
Total tax ( $1,000) °17___.$16.65 
Pop’n in 1915, 1,495; 1917, 1,600 
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GHAMTON. 
This city is the county seat 


Broome Co. Pop’n 1917 est. 59 ‘ot 
iso a7 s-a $3.20 anit ini 918-1920 
Oe. ‘>: Pelohs sscadtesumanba 
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40°08 F-A 25,000--Aug 1 °20-’23 
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3%s’02 M-S_15,000-.-_Sept 1 1938 
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Bridge Bonds. 
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Gs" 97 .-. 75,000..Aug 

%s'99 F-A 40,000....Aug 

¥%s'01 F-A 50 sn ---- Aes 1 1937 
44s'04 F-A_ 57, Sag ug 1 1939 

4\%s'15 F-A 26, ee! Aug 1 ‘18-30 
Creek=-Impt. 

4%s'17 M-S $25, 000 ‘Sept 1 °18-'27 

8-'29 


ity-Hall 
06 F-A 20500. Aug 1 ‘2 
4s "97-8 F-A 10,000._Aug 1 '19-'27 


Flood Emernene or 
44%4s'15 F-A $15 eS 000C_ A. 1 °18-'20 
Bonds. 

PA nue 1 '20-'26 

50,000r_Aug 1 °'20-’24 
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..Sept 1 
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ire Department Bonds. 
oan” Oa 000. "Aug 1 1936 
°22-'25 


“s 14 J-D 60.000 
olice Bonds. 
$50 O00. 20-year, serial 
48°17 FA 5,000c - Aug 1 '18-'27 
mprovement Bonds. 
i- OU > RES ve ee 
Deficiency, B Bond 


re ¥1-13_Feb 1 1919 
BOND. DEBT lost 1917 $2,623, 270 


--June 





BOND. DEBT Jan. 1913-..$44,000 








Sinking fund (bal. on hand) 
Assessed valuation 1917_.45, 000; 000 








a te ( $1,000) 19 9172” $13.70 
‘ax ra’ iehshewad 
Po ate (per $1 1. i ateriontatatatae 400 

NT. on bonds of 1918 ayable ” 
the Lackawanna Nat. Bank. Lac 





BOLIVAR BRO 
This village amy Allegany Co.| This 


Incorporated 











This vill. a is ir etna County. 
in Veter Bond 
ater 
5s July 398° ‘000r_.$2,000 yrly. 
Witenes Bonds. sii 


5s 000r_$ 
BOND. DEBT June i $1,000 
Water debt (included)-_-_-- 


Population in NOI 





06F 25, ug 1' 
4. Water Ben 4. ,000r- “July 1 °19-"31 
s'08 J-J 380. O00c&rJuly 10, 18-37 


é. Os’09A-O 24,000r_.Apr 1 '19-'30 
s'10 M-S 17 ,000r_-Sept 1 °17-'34 
3J-J ,000r- - - - uly 1 1918 


re ¥: 
5s ‘17. M-N/16,000_Nov 17 *21-'36 
500_..-_Nov 1 1937 
Automobile Five re Apparatus. . 
.608'13J-JI_ _$9,0 


uly 1 '18-'26 

Building Bo A odoin 
4.60s'13J-J $20. 000r- july } 19-"37 
BOND. DEBT Apr 8 ‘1918 $215,500 
Water debt (included)_-._. 118,500 
Assessed v: real estate__3,845,275 
Total rode val’n 1917_-.4, na? 342 | 
Village tax (per $1,000) 1917 --. 5.00 | 
Total tax (per $1,000) 1917 25, 70| 
Population (approx.)_.-.----- 1,300 
zINT. in Briarcliff Manor: = 
at Guaranty Trust Co., N. Y. City. 








wer Bonds. 
4. a. 14 J-D ty 500 .... 








This village is in Monroe County. | 
ing, 1829. Population 1915, 3.368. |4s8 °17 
Water Works Bonds | 





4.55s'12- .$264,000r_ July 30 '18-'41| 4s °17 


Real value (estimated) - - 39,499 523 Water-Works-Const. Notas. 
Tax rate (per $1,000) 916 -- --$31 50 44813 Aug Aug $4,000_.Aug 1 ‘18-'19 
INTEREST on a -hall and $142,- wer Bonds. 
000 = ney aye fy ieinae oR ~ ta Perez; F-A ri -- $30 1314 
ee ee ae a SOND. DEBT Aug i 1917 $340,000 
SR ie: te Tale Count Total sinking funds —----- 785602 
unds-......- , 
= Meee g A 1898. ns veauamad Assessed valua-{Real est..2,494,539 
Water Bonds. tion 1917...\Total ....2.619,889 
4s J-D 5.000 EE ne Village tax (per $1,000) 1917.-$19.00 
4s a nn dos ae 
4s FA 8,800 “Ste: maa INT. at Chase Nat. Bank, N. Y. 
s a 2 A 
, pone BROCTO 
«paving Bonds. ac In Chantanaus Co. 
BOND. DEBT May 1918. | $57. eerie Mars 1915.-$25,000 


Temporary debt.__...---.-- 0,04 
come A real estate_- 539°182 

Total valuation 1914_____- 74,590 

_ | Population in 1915_---------- 1,292 


wiles 
Inc. 1898 opulation 1915, 2,240. 


Street B ~* Sewer Bonds. 
4 95817 - rons6. 300._Oct 1 '18-’27/4s J-D $10,000r_Dec 1 "18-'27 
BONDED DEBT Jan 1015-_ $43,000 | 4s J-J 12,000r_Jan 15 °19-’30 
Assessed valuation 1914____- 579,774| 4.35s'09M-S 1:000 RRS POI, 1918 
SR AT Ublaeeeenes foam bee St 
a eee 4%s  _-_ 3,000---Oct 1 °20-'22 
BOONVILLE. pies @ st GS y eaenieie see ires 
t This village is _ poe County. aving | Sone. 
ong OO ar 
3 Water Bonds. 1928 4348'17 FA Serre ae 1 °21 °31 
$ a ae ree onds 
37553 we amen 1918/58 "07 M-S $12,820r_Sept 1 "18-31 
Electric-Light Bonds 445s -.. [Fee 1918 
3\%s'03 8 Seas 1923 | 5s india | Fae 1918-1919 
aving Bonds : 5s we © PR 1918-1932 
4s *12 o 3’ isi ts than oe 440s -.. 9,500 ..... 918-1937 
Se *15 dear 10.5008 ...-...-- 914.356 -- ff See 1918-1932 
BOND. sy dO Feb 28 18..$73.300|4.60e "2. _6'300 ----- 1918-1920 
aie theae 2'855|4348 -.. 19,000--Oct 1 '18-'36 
Water —_ nat pron ea ak Sa 25, +43 oud 3,300_-Aug 1 "19-21 
. val. real estate_____- 702,350)}4 ican So dene 19 1927 
Assess. val. personal_____-_-_ 67 ,200 | 4.40s'14J-D 8,100_June 15 19-"27 
Total assessed val. 1917_-_-777,133} 58 bl an 3, --Sept 1° 9-'28 
Tax rate (per $1 0003-1 191 7_.$12. 00 4.90s as 6.000__Apr 1 °20-'25 
Population y 1917 oS  } Sea: ,900' 5s °17 ERP ERE EA 
oad-Surfacing Bonds. 
BOONVILLE UNION FREE SCH. : --- +1 -------------- 
pe eer Ay eS Bee -  weedeenr madara 
pry val: Foal ona  Kecana 933° 358 Refunding Bonds. 
fn ck aaa '250|4738&5s.--  $3.000-..-July 1 1935 
Other assessable nada! “81135 oe. ---. fae ae 
Total assess. val. 1917 ( abi. ize ZL 10'220222_Jane T 1944 
me Fy wee errr e--e 817.733 5s s pare en ——. .., June 1 1944 
/ 1,000) °17-.--- $12. 85 4.858°17 __ 5, unas yaseacs Nodes hates 
Population in 1918 (est.).----- 1,800 Y yin agze-Hall Im rovement, - aie 
BREWSTE £OND. DEBT Doc 1915 $230, 030 


Assessed valuation 1914-...4,046,1 


BROOKHAVEN UNION FREE 
P rea DISTRICT NO. 6. 
. 


4s J -3i, 
BOND. DEBT Oct 23 '16- 


Assess. val. real estate_---1, 138° 180 $63,500 
Assess. val. personal _- ---- a a valuation 1915__.1,664,.377 
Franchise valuation --- -- Real value (estimated) ____2;700,000 
Total assessed weno ions --t. 138" “O93 Population in 1915 (est.)_..__- 2.500 
Tax rate (per $1,000) ‘17_----- $7.94 


NT. yaveste at the Brewster| BROOKHAVEN UNION FREE 
National SCHOOL DISTRICT NO. 24. 
This district is in Suffolk County. 
BRIARCLIFF MANOR. 4s, 4. 60s ° $34, ee yoatty 
tes ieee e to Westen eee or: 5s, J&I—J 3,000: Dec watt 12} 21 
St : rect Bonds. “ 1 ‘18-27 4.20s"16J-D 4388-5 2°r | 1 oat 
ri 506 Fae 000r-Aug ~35| BOND. DEB Apr 13 17~ | $49,200 


Assess. val. act.)__ 94 386 
School tax (per $1,000) sie sii .00 


INT. payable at Patchogue Bank. 


BROOME COUNTY. 
Binghamton is the County Seat. 
Hqspital Bo Bonds. 


$150 
TOTAL DEBT 
Population in 1915 


BUFFALO. Chas. M. Heald, Com- 
missioner of Finance & Accts. 
Buffalo is in Erie Co., and the city’s 
tax valuation is about six-sevenths 
bear of entire county. 


res J-J £000 caly t 8-’22 
BRIGHTON. | Abate.Nuis.Clark&Sk anerCan, 
This town is in Monroe County. (3%s’04 M-N ,000r.Nov 1 
Water Bonds. | uffalo River improve. Bonds. 
4.70s'15F-A $25,000r__Feb 1 *20- *34/4s 09 -N $331, a ay 1 1939 
4.625°15F-A 13,500r-Feb 15 '20-'35 | 4\s'14 J-D 300 ,000r. J une 15 1944 
4%s'14 J-D 16,100r_June 1 ‘19-35! 4735: 15 A-O 135,000r- Ape 15 '19-'45 


16 


1918-1984 » “Retuse Yeitieacon Plant Bonds 


TOTAL DEBT* May 11°17- erie. 000 © 11 A-O 26,250_-Apr 16°19-’21 
Water debt (included) ____- 4,500 | 44%4s8'14 A-O ~3- BPE 1934 
Assessed val., real estate_.4, 885, ee uffalo New York & Phila. Ref. 
Total val. '16 (93% act. So a-F 075 "10 J- : J&D15 *19-"30 
Total tax rate (per $1, Pig? 30 69\4s ‘11 JJ ‘ ..July 1 *18-'31 
Popaletion 1910, 3 dss to1s. 2,974}48 ‘12 J-J 75,000._July 1 *18-"32 
y _fochester anking|}4s "10 ... 65, -Dec 15 '18- 
house in N. e. Underground Police & Fire Wires 
——- F-A $8,000r_Aug 1 "19 
BEIGE? WATS ERS. \4%s'12 J-D 20, ade to : *19-'22 
his village is in Suffolk County. | roadway Market Bon 
oa PSE MK JP "434 s00r_July 1 '22-'36| Fax Serio Apri 19-35 
m y = ax rip 

Paving Bonds. | 209 FA. $6,000r---Feb 1 1919 
$21,000r_July 1 °22-’36| erry & West St. Impt. fends. 
BOND. DEBT July 1917. $55,500) 4s ees J-D 3p) Oc. -June 1 19-'25 

Assess. val. real estate &| 861 718 | Hamburg Canal. 
franchises __-_ ~~ |3%4s’00 $,000r_ Oct 1 °18-"20 
i T. payable at U. 8. Mortgage & 3 138'03 cae $5" ‘000r._Jan 1 °19-'23 
Oo. of New York. 348" 05 3-5 60,000r- -July 1 "18-'25 

rade mp on 

BROCKPORT. 148 "16  -.. $19,230. Vg ot 10-86 


Mineral Spring Rd 
Library Ronde. 

























































































is in Westchester Co. 











,000-Nov 1 a 33 





Incorp. 1832 


on government 


te.Nuisance Ohio Bade Slip 


J-D_ 145,000r-Dec 15 '18-"46 


-May 15 1919 


Subw 
-._Nov 15 T5618 
000_..Nov 15 1918 















JUNE, 1918.] NEW YORK—CITIES AND TOWNS. . 
bag A cna (Concluded) .— City Hall & Co. Hall El. Light. | 48°16 -.. $39,000 Sept 1 1941 Oany G met “YaRE 
0 oting Fachine Bonds. 4s'09 -... $7,429.36-July 1 °18-'19 | 4s "16 == *H3Oo0-z-coee 1 1941 Gon Diet. 
ayerie 16 4,800r June 15 "19-26 be ter. 48°16 -.. 7,500....Dec 1 1941/4805 J-J an 1 1919-29 
3 %s'89 M-N$225,000r_._May 11919|4s 17 __- 5,000....Jan 1 1942| BOND. DEBT May 7. ,000 
7s °7 “33 $100, ss igs 1 1919) 3 ¥48°03 M-S 18,750r__Moh 1°19-'23 | 48°17 ___ 3,500.._..Mar 1 1942} Assessed , real --4,632,403 
7s °72 00,000__._July 1 1921/3 %s’05 M-S 291,000r_-_July1"18-’35 | 4s "17 ___ 4,500_...Apr 1 1942! Assessed val fe propert 300,356 
7s °73 3 03 000c&r_Jan 1 1923)4s ‘07 J-D ~--June 1 1957} 48°17 -.. 14,500__.._Apr 1 1942 Sher amtah ro rty-- 245,110 
7s °73 J-D 100,000c&r_Dec 1 1924/48 '07 M-S 200,000r_Sept 2 °18-°37 | 48°17 -.. 25,000_.__June 1 1942/ Total eval 7...:6.477; 
7s °74 JI-3 100; 0000 &t _Jan 1 1924/48 °17 --. A Ceres Be a me ee 7,500...June 15 1942 School tax ( (per $1, 0008" 17.--$9.23 + 
7s°75 J-J 200,000c&r_J&J 1 1925 7 ---  2,500-.-Dec 15 1942 | 4s °17 --.- 20,500.-..July 1 1942| INT. at U.S. Mtg. & Tr.Co., N.Y 
6s °76 J-J 100,000c&r_Jan 1 1924| (Redeemable . Apr a iets) 48°17 --. 15,000....Aug 1 1942 x Lepage tonnth piece so 
3s 86 J-J _30,000r__-July 1 1926|4s 08 A-O 500,000_-._Oct 101958 | 4s "18 --- $5,000...-Jan 1 1943| GANASTOTA. 
3 148'87 F-A 120,000r_--Feb 1 1927 Redeemable Oct. 10 $) 4s "17 --. 39,000----Sept 1 1942| ~ This village is in Madison County 
3%8'90 J-J_ 50,000r_..Jan 1 1925) 4s’ F-A ,000r..Feb 151959) 48°18 -.. 4,500........_- 43 | Incorporated 1835. Pop'n '15, 3,849 
3%s'91 J-J_ 200,000r-__July 1 1921|4s 09 A-O 500,000r--Apr 15 1959 | 4s 18 --- 10,000-_--~__=7- 1943| Water Bonds paras 
34894 J-J_ 100,000r_July 1 °24&'26|4s '09 F-A 500,000r_.Aug 1 1959 Refunding Bonds (Various). 3.808  J-J_ $45.000 1918-1933 
3%8'06 F-A 22,500r_Aug 1 '18-'26|48 "10 F-A 500,000r__Feb 15 1 go Ni 3s Sign aoe | Srie atha-o1 | Peving Bonde 77 
4s '08 J-J  20,000r___July 1 1928 edeemable beg. Feb. 11930) | 4s °11 38,500r_July 1 '18-'31|4 3 $19,000 1918-1936 
48°10 J-D 30,000__June 1 "19-’30/ 4s "10 J-D1,500, --June 151 Bird Ave. Sewer Refundin M-S 21,000 -_.-- 1918-1938 
4s ’11 A-O 160,000r__Apr 15 1961/48 "11 -O 400, ---Oct 2 1 | 4%s'13 M-N$178, l25r May 1 F933 5s 13. M-N 50.000 ___-. 1919-1942 
(Su ect to call April 15 1931.) 4}48'12 J-D 800,000r__._June 1 1932 ird Island Pier Wa 15 M-N ‘000 SAA ae 1918-1926 
4s °il A-O 212,500r_._Oct 1 1961/4 8°12 A-O 300,000r-__- 119 4168'14 M-N$40,000r Nov 21944 z Village Hall. maT | 
(Subject to call after Oct 1 1931.))4 Ss 12 J-D 112,500r__._Dec 1 1937 4448'15 A-O 46. Oct 1 *18-’40 .90°17M-N $16,000 Nov 1 18-'33 
4s'12 F-A $95,000r-_Feb 15 1962] 48 ‘1 -O _23,700_..-Oct 1 1938 | 4348"16 J-D 72;000r-Dec 15 '18-'41 | TOTAL DEBT April 1918 $160,000 
+ par w to call Feb. 1 1932.) 48°13 J-D 100.000.__June20 1933 4s '17 , L3 Oct 1 1942| Water debt (included) ie 
A-O 43,900--._Apr 1 1962|4}48'13 M-N 100,000r_-Nov 15 1933 | 45°77 =7- :000.---Nov 1 1942| Assess. val. real estate “17 1,216. 
(Subj to call April 1 1932.) |434s'14 J-D 000r--June 15 1964 | Playground Bonds. Tax rate (per $1,000) 1917-___$22. 
4%s'12 J- 60,000_...June 1 1962 rig 14 J-D $60 Sono sale 15 1919 | 4s "09° ~F-A $50,000r Aug 1 1929 sis 
(s ect to call June 1 1932.) 4s "14 000. 1934 | 4s "11 A-O 50,000r..-Apr 1 1931 z INT. pay. at Vill. Clerk’s office. 
4s @ J-J 130,000_...July 1 1962) 434s'15 A-O 69.382. SOrApr’' 15 1935 | 44%4s'12 J-D 100.000....Junel 1932 
(Subject to call July 1 1932.) |4348°15 J-D 250,000r-._June 1 1935 shige-House Bonds. _ CANISTEO UNION FREE SCH 
“ ‘12 J-D  67,900._._.June : 1962| 4348'15 J-D 250,000r___June 1 1965 | 4s "08 F-A $13,943. 7irAug 1 '18-28 DIST. NO. 1. : 
445 12 12 A-O 188;800r____ 1 1962] 474815 A-O 150,000r_--Oct 1 1935) Bik k St. Market Enlargement. BOND. DEBT May 10 '17_-$30,500 
bject_to call Oct 1 1932.) 7) 4i8'16 J-D 150,000r--June 15 1936 | 3 49°90 A-O $80,000r. Apr 11920 ay “a 
4%s'12 D's 944.740r---Dec, 1 1962/4 348'16 J-D_ 150.000r__ Dec 15 1936 rid “gS yang Aassased Val.. real cusade. 0 iSiae 
: to call Dec 1 1932.) Municipal Building Bonds. vom | 448'16J-D$171,000r-Dec 15 "18-'36| Other od val. pers —_ weveple 133:390 
ea? M8 55.0 May 1 i 1 1963 = 10 +3 yt July 1 i age es" Tew and ice ‘Removal Bonds. _| Total assess. value, ~~ =802.7 
Pe ae eee "000--7 tg 1 1963] 4s ao ALO Boots Ons 1 *is-30 | 48-42 --- $23. 000....July 1 1919 School tax (per $1, 000) *iacsis. 80+ 
4%4s'16 J-D 25.200r Dec 15 '18-'26| 4s "11 A-O 162,500r_Apr 15 '19-'31 | "Subway Bonds. ae 
434s'6 J- -D 95,000r-Dec 15 °18-'36|48 '12. A-O 3,485.85 Oct 1°18-"32 7 ,000_.. July 1 1919 bay gt ON. 
ools. 448'13 M-N 100,000r_-Nov 15 1933 | Deficiency Bond s ng oF St. Lawrence Dauaty: 
3348'98 M-N $5.000.-.--- Nov 1918| 434815 J-D 17,850r_-June 1 '19-'35 7 300 ...July 11919 | tie 5. pov’ n 1915, 2,624. 
3%s'99 M- §,000r....- Mar 1919/ 48°4415 J-D 40,000r_Dec 1 °18-'25 | 45°17 July 120,225___-July 1 1918 eiise Sonds 
3148°99 J-D 20.000r_Dec 1 '18-'19|44s8'16 J-D 32,400r.June 15 '19-'36 | Certifs. of 0.225. -- Jul Mthly $2,000 ,000._Feb 1 '19-'20 
314800 M-N 10,000.-_-May °19-’20|4s'l6 J-D 299,500r_Dec 15 '18-'36 Locai Work Bo baeng -|48°13 Feb 11,000. Feb 1119-'27 
314800 M-N 30,000r-Nov 1 '19-’ Public Health Bonds. $1.974,102.41 - _ Various | 434815 M-8 {7.000--Mar 1 '20-'26 
3i4s'02 F-A 40,000r_-Feb 1 '19-’22|4s "13 A-O $17 500.-.-Oct 1 1918 | ~ INT. WHERE PA YABLE—Int Mar 1 ‘27-45 
34802 J-D 30,000r-_ — 1 °19-" H pepttal Bond payable at the office of the Commis-| ,_@ ravity-Water-System Bonds. 
BES A SOR AREY ES aan Bie Put tat | na ot Psaten an, Atcoune |Sokp Dee ONT” sagt 8 
s - ch ---AD ov sg 
3148'04 M-S 45, h 1 ‘19°24 '48'12 SD 200,000r._ June 1 1932 Tee en 17 Manover Mat. B Assessed valuation, real___1,415,120 
34804 A-O 52,500r- Oct i *18-'24 4%s'12 J-D 50,000r_--June 1 1932 | TOTAL 1} DEBT. SINK. FDS. 1 = F caren wc pp Mon n, personal. - - 73.035 
3 %s’06 F-A 300,000r- ug 1 1926|4%s'12 50,000r. -- 1 1932 spec oe 5,235 
3 348'07 M-S 100:000r._ Sept 1 1937|4348'14 A-O 125,000r_.-Apr 1 1934 | Tot. bd. dt. sik 688,013 $5 345,909 | Total valuation 1916_----- 1,528,396 
3%s’07 F-A 50, ---Aug 1 1927/4%s'14 A-O 51,000_-Apr 1 '19-"35 | Sink. funds. 4,509,248  4/159'042 
4s 08 J-D 200,000r__._Dec 1 1928/4448'15 J-D 510,000r_June 1 °19-"3 : i 4 CARMEL (TOWN SCHOOL DIs- 
4s '09 F-A 300,000r_._Aug 1 1929/4%s’17 J-D 350,000_June 15 °18-’37 Net debt_$34,178,704 $35,186,857 TRICT UNIT NO. 2. 
4810 J-D 200,000r--June 15 1930] 4s °17 100.000-- Nov 15 1918 | Water debt incl. - above) - 12,140,555| _ ‘This district (P. O. Mahopac) is in 
4s ‘11 A-O 200,000r-._A&O 31 Refunding Elmwood Ave. Ext. Water sk. fd. above __'930,174| Fulton County ween) 
4%s'12 F-A 7 se hai ny 15 1932) 4s 14 -Oct 1 *18-'19 ASSESSED thi ATI — School Bond 
4s "12 A-O 105,000--A pr 1 '19-’32|4348'14 M-N148.000r-Nov 2 '18-'19 1918. 1917. 1916. 18 ann $35,000..Jan 1 "19-33 
44s'12 J-D 200,000r-_-June i 1932 4s 14 000 _ . 0 ct 1 18°19 | R.E.495176755 478162635 351939420 | TOTAL DEBT a ?) 
4%8'12 A-O 500,000r--- Refunding Park Bond Per_*43666205 58355 38 5545190 180 wit; ayable at Putnam Co. 
4}48'13 M-N300,000r__Nov 15 1933 48 '10 J-D $30 0,000r_Junel5 *19-"30 | Tot.525187370 533821200 390487600 Bank C armel. 
4i4s'14 M-S 1,500,000r__Mar 2 1934 Retunding | Pro oreper nds. (Assessment nominal real value.) 
4s ‘14 J-J (Ey PP 1 °18-’24/48 10 J-D Lane "18-'20 Tax(p. CARTHAGE. 
4s'l4 J-J_ 1,350, -Nov 2 1934| Public Trunk Sewer Bonds. Sears too v9? This village is in Jefferson County. 
444s'15 A-O Set oer Ape 15 °19-"35 . -D $115, r..Dec 15 1929 * Includ valua-|Inc. 1869. wy * ulation 1915, 3,871. 
4348'15 J-D 360,000r_D *18-'35 | 4348'12 J-D ‘ ---June 1 1962 | tion amount Bais) to $30,0 010, 605 Water Bonds , 
4%4s'16 J-D 560,000r_ J’ne 15 '19-'46| 43¢8'14 M-N 93:983r_.-Nov 2 1964 | POPU LATION — In (est.), J-J $50,000. July 1 1922 
48°18 ---. 6,000-___July 1 1919|4%4s'l6 J-D 46,000c__-Dec | 1965 | 550,000; 19 54,630; 1 23 42°07 F-A  85,000c___ Feb '19-’35 
Cazenovia Creek Dam Bonds. 44816 J-D 144.00 esuse 15 *19-'66 | 715; in 5 de 5, Ak 587 4%2'07 F-A_ 53,400c_May 1 °19-’38 
4s °17 5,000. - Nov 15 1918 4)48'16 J-D | 38,000r-Dec 15 °18-'36 —_—— aving Bonds 
Scajaquada ¢ Creek Bonds. f outh Buffalo Flood Bonds. CAMBRIDGE. 58°17 M-S $10,000__Sept 1 °18-’27 
44s 16 ,524r- June 15 '18-26| 3 148'96 A-O $60,000r_..Aug 1 1926 This village is in Washington Co. | Paving notes ee $6.000 
rade Sree Bon hg a J-J_ 13,000r_.-July 1 1927 | Inc. 1866. Fon 1915, 1,727. Subway notes aor a RAN A 4,000 
3 348'98 M-N onNov 1 1918 uffalo & Jamestown RR. Ref.| High BOND. DEBT Oct 1917. $816'347 
748,09 M 8:703r--- Men 1 1919/3 4602 ACO $15,000r ADE 1 '19—25 | 4.958139 $31 s00r_July 1°18-43 Sinking funds ~. 61,253 
314899 J > ons’ r_.-June 1 1919/3 4802 M-N _ 18,750r-Nov 1 '18-'22 | TOTAL DEBT April 1918__-$32,000 | Agsess.val.'16 (i4tol-Bact.) 1,555,415 
3 48'99 J-J i ‘716r_. July 1 1919| 4%s’12 J-D 112,875r__Dec I "18-'32 . val. real, 1917_..-__- 636,465 | Village tax (per $1,000) 1916. $18.50 
3 48'99 A-O 75, 455r_.-Oct 2 1919/4813 M-N 56,300r-May 1 '19-°33 | Assess. val. pers’l, 1917____- 177,3 ee 
3 4s'99 J-D 33" ee ST i 1919} 444814 J-D__45,000_ June 15° 19-24 | Other assess. prop., 1917-___ 26,554 
3%8'00 J-D _45,799r_.-June 1 1920 ur ning Be Basin Refunding Bds. Total val. '17 ee 12) .)-... 840,319 | CASTILE. 
3%8'00 J-J._ 173,487r--_July 11920|4s8 "10 J 7,500r July 1 "1 Vill. tax rate (per $10C ,000) °17-$12.55|_ This village is in Wyoming County 
3%s’00 F-A 10, r...Aug 1 1920 Ref. City al & Court Sonaeg INT. at Cambridee Val. Nat. Bk. | Incorpora' n 1877. 
3%s’08 J-J 49, A os 5 1921 3 %s'02 F-A o0oor Aug 18-22 Light Bonds. 
o73e0t J-J 6,218 --_Jan 21 1921 314803 M- 35 O00r Mar ‘ arate AMDEN. in MO ww oma 1918-1927 
3 %s’01 F-A ,070r...Feb 1 1921 3%8'05 M-S 90,000r _ Sept ! "18°35 This vege is in Oneida County. ater Bonds. 
3348'01 M-S 141,516r---Mch 1 1921/40%67° 7° 100'o00r-_July 1 ‘18-'27 | Incorporated in 1834. s 25,600 -- 1918-1933 
3%s’01 A-O 111,544r___Apr 1 1921 48°10 J-D 74. 550_ — 15 '19-"30 _pshwa Bonds. Stree t Impt. 5 nds. 
3 %s'02 F-A 482,284r_._._Feb 1 1922 4s'1l1 M-N 35,000r_N 1 °18-'31 J- yf ree” July $2 380r. July 1 '19-"42 
3%s'02 A-O 121,41lr_-_Oct 1 1922 a me BOND. DEBT Apr 1917_. _ 71,900 BOND. DEBT Ine 916.. $61,200 
3%s'03 J-J_ 17,669r_..Jan 11923), Water Rotuadins. : Assessed valuation -_-___- 2,265| Water debt See a Eas 27,200 
34803 A-O 25,961r-.-Apr 1 1923/348'98 M-S §$3,400r_Sept 2 °18-"19 | Total tax rate (per $1,000) '16 $14. 03 value, real estate. -__520, “308 
3 %s'03 M-N 383,824r_.-May 1 1923|3%48'99 A-O 5,000r_Apr 26 '19-"19 | Population in 1915.-....__--- 2,181| Assessed value, personal____140,3 
3 48'03 F-A 124,445r___Au 923 |348'00 A-O 10,000r_Apr 25 '19-'20 Other assessable oro y.--. 3,900 
3%s’03 F-A 80,582r_.Aug 15 1923 3 4s'01 A-O 13,500r-Apr 1 °19-'21 | CAMILLUS x UNION FREE SCH. | Total assess. ae 
3 4s8'04 F-A 486r..-Aug 1 1924/3 }4s'02 J-D 20,000r_June 1 °19-"22 DIST. NO. Tax rate (pe - “3 O00) 1916--.-$9,2 25 
3%s'05 M-S 46,642r_._Sept 1 1925|34s'03 M-S 60,000r-_Sept 1 °18-" Building neds Population in ssl pegs wilh onto al 962 
4s '06 F-A 541,608r__-Feb 1 1926|3348'05 J-J_ 60,000r --Julyl"18-"35 | 434s Nov /$6,000r ---.1918-1923 
4s'06 J-J  68,511r---July 1 1926|4s ‘06 J-J 5,000r_July 1 °18-"26 30,000r i477 2924-194 943 
4s 07 A-O 81,971r---Apr 1 1923|4s ‘07 J-J_ 100,000r_July 1 '18-'27 | BOND. DEBT Apr 9 '18_--.$35,000 | CASTLETON. 
4s 07 J-3 118,922r_--July 1 1927/48 08 A-O 73,660.10r_Oct 1 ‘18-28 | Assess. val. real estate... .__ 553.150] cee Yee? & in Renmcew Oe: 
4s'07 F-A 46, r_._Aug 1 1927/48 ‘06 F-A 55,000r_Aug 1 °18-'28 | Assessed val., personal______ 30, Inne. 182 _ ‘n 1915, 1,583. 
4s '07 M-S 200,000r_--Sept 2 1927|4s 08 J-D 28,750r-Jume 1 '19-'28 | Other assessable roperty ---305,130 Highway Bon ierys 
4s 07 A-O 25,643r_---Oct 1 1927/48 08 J-D 55,000r_Dec 1 °18-'28 | Total assestod value 1916_~-888,280 9,500r-Apr 1 '19-'37 
45 '07 M-N 43.913r...Nov 1 1927|4s '09 ‘A-O 87,000r_Oct 1 '18-'29 | School tax (per $1,000) '16.811.42-+ |, Water Works Purchase Bonds. 
4s’'08 A-O 16,444r_..Apr 1 1928/48 '09 F-A 120,000r_Aug 1 "18-'29 INT. payable at the Mechanics | 4-908'13A-O $50,000r-Oct 1 °18-42 
0s FA 9'647r.._Aug 1 1928|4s 09 J-D 30,000_Dec 15 °18-'29 | Say. Bank Fishkill-on-Hudson- TOTAL DEBT Apr 16°17. $60,000 
48'08 J-D 60,000r_._Dee 1 1928/48 °10 J-D 46,215r_Junel5 °19-’30 claps Water sinking fund. -_.-.. ° 
48°09 A-O 300,000r_-Apr 1 1938 48'll J-J_ 65,000r_Jan 1 '19’31 | CANAJOHARIE. Assessed valuation 1915... 537,000 
4s '09 A-O 40,500r---Oct 11929|48 ll M-N 35,000r-Nev 1 '18-' This village is in Montgo Real value (est.)..---.-.- 1,250,000 
48'11 M-S 75,000r...Mch i 1931|48°11 J-J | 70,000r_July 1 ‘18-31 | Imc. 1829. Population 1915, Pir% INT. payable at Nat'l Exchange 
4s'11 A-O 250,000r--Apr 15 1931|48'12 A-O 10, ..-Apr 25 1937 Sewer Bonds. Bank, Castleton. 
4s"1l1 A-O 450__June 1 '19-’21|4{8'12 J-D 78,708.33r June 1 1937 | 3 15-16s.._._ $15,500-_---- 1918-1927 
4812 F-A _9,704--Feb 1 "1922/48 °12) JJ. 66.500--.-Aug 1 1937| | Water-Works Bon 
4s'11 J-J _---July 1 1931|4348°12 A-O 111,000r_._.Oct 1 1937 | 4. _— 10Aug$115, 9000 oF rAugl’ 18-40 | CATSKILL oy spl FREE 8CH. 
$e Te oe 00. Dec 1 '18-22|48'13 MS 1§-008----Now 1 4987 | 430 liek | eee 
"12 J- 300. . Dec - - .700...-Mar reet Bonds. ° 
$5 13 FA 30,000... Feb 1 1923| 4s ‘13 (500. ~-“Apr 1 1988 | 4.625811..." $4,000... -- 1918-1921 Butlding Ronde Gyuate Comey 
4%s'13 M-N *ZZMay 1 1933|4%4s"13 M-N145,200r_---May 1 19é3 | 5s 7 Yiphawer 1918-1919 | 45 M_N($14,000c. May 1 18-24 
44s'14 A-O 101;816r -- =f r119 4s'14 J-J  18,000____Jan 1 1939| BOND. DEBT May 16’ 16. 3196 200 May 1°2. vite] 
ry’ 114,000____July 1 1934/|4148'14 A-O 337,000____Apr 1 1939 | Assessed valuation 1916---_1,214,567| BOND. DEBT May 6 18 $29,000 
ann 368 AS Feb 1 °19-'20 | 439s8°14 J- ,500r June 15 1939 | Village tax (per $1,000) 1916-$21.00| Assess. value real estate. . 2,390.9 
48°15 J-J_ 140,934.96July 1 '18-'35 | 48}4°14 --- 2,500_...Aug 1 1939 Assess. value is, + 600 
4%s'15 A-O 180,000r__Oct 1 °18,’35|4s8 "14 --- 10,00 “-""geps 1 1939 | CANANDAIGU. Othor adseasablo prope 1,524 
48°15 J-D 59,937.64-Dec 1°18-35/46 14 --- 11,000...-Oct 1 1939 This city is in , Co. First | Tot .assess .val . act, 22. 57a 074 
4s 16 A-O 39,080.88-Apr 1 "19-36 | 4s A-O 29,500__.-Apr 11 inc. 1815; as city April 28 1913.) School rate (per 416 AF ae ”_$10.40 
4%s'16 J-D a7 200r June 15 ‘19-36 | 4s M-S 13,500_.--Mar 1 1940 | Population 1915, 7,501. Population in 1917 (est. » POO y: 5,500 
4%s'16 J-D 190,000r- wee + '18-'36}4s 14 M-N 5,000_._-Nov 1 1939 ier Bonds. 
4s '16 6.600 _Nov 15°18-'21/4s 14 J-D \? See ec 1939 Lye gil. hs sth tate eai taiwan 
4is'17 J-D 160,000. June = "18-"37\48 15 J-J 5,000__..Jan 1 1940 sete Hall Bonds CATSKILL, TLLAGE. 
Refunding School Bond 4348'15 J-D 63,000r---June 1 1940 | 5s “16 Jan z$14,000r-_Jan 1 '19-'32| ‘This e is in G 
4s 13 M-N$240. 000rNov 18” 18-" 33 45 15 F-A 15,000__._Aug 2 1940 Bex bonds 4 ee $14 ,000 Mch. Js i Pop'n i915. 6 Ee 
48'15 M-S 39,000____Sept 1 1940 Street Bonds. Wate seeks 
olice & Fie Dept. Bonds. .../48 '15 J-D 57,500..-Dec 15 1940 | 3. 658'04 {cs 100,000. Sept 1 '18-'27 4 816 J-J $33, 000 ....- 1918-1928 
48 ‘12 A-O $15,000.---Apr 1 1932/4815 A-O 11,000---- 1940 | BOND. DEBT May 6 '18- $125,000| V b bonds__--_. 2.000 
4s ‘12. J 150,000_---July 1 1932/48 '15 --- _5,000----Nov 1 1940 | Assess. val., real estate. ...-3.803, 145 | BO DEBT Apr 16°17. $38,000 
444812 A-O 135,000r---Oct 1 1932/45 °16 M-S 13.500----Mar 1 194] | Assess. val., personal... - - O41 883 Water debt (included) - -.-.- ,000 
4358.15 A-O 80,000r.-Apr_ 15 1936/45 '16 A-O 19,500----Apr 1 1941 Other assessabl ropetig "28 valuation, real---2,227,625 
4 “by — Trunk Sewer 15 4s 16 J-D at. — 15 1941 Tegel paseen. vale 1 val'D, personal... 173 °O8 
: run we -~---June o actual)... ........ er e property ._ * 
3 kids Bustale ee Kugel "18-'18| 48°16 J-D 100.000r._June 15 1941 | Tax rate (per $1,000) 17_--$15.35 + | Tot. ass‘d val. ‘I act.) 2,460 527 
3%s8'89 F-A 10,000r_Aug 1 ‘1819/48 "16 -.- +4: 829.41_July 1 1941 zINT. payable at thy ounty | Tax rate ( $1, ) 1916._.$12. 
314890 F-A  15,000r_Aug 1 ‘1%20!48 16 --- 15,000_.-_Aug 1 1941 Nat. Bank, Canandaigua. INT. payable at Catskill Nat'l Bank. 
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[Vou. 106. 

















CATTARAUGUS. CHERRY VALLEY SCHOOL Drs- 
This is in Cattaraugus Co. TRICT NO. 1. 
in 1882. This district (P. O. Cherry Valley) 
Pay Bonds is in Otsego County. 
4 sib -D $17, *oo0r---$1, 500 y'ly| BOND. pot A ce 28.000 
r Bo nds. Assessed valuation, real 
8 ate 5-5 000c- . .$2, 317,008 rly | Assessed valuation, ws mek 
b ND. DEBT Fane 1 1 ‘17---$1 Other assessable property --- 22,1 
Water debt OS § eee 900| Total assessed value 19 999 
Assess. val. real re 419°125 School tax rate(per$1,000) °16.$17.00 
val., personal__..-- 8,325 
Franchise property--..-.---- 8,382 
To a 455,842| This isin Orange Co. Inc 
Population in 1915.---------- 1,275| June 23 1892. Pop’n 1915, 1,280. 
see es Waser Bonds. 
. This gh thy is in At. County. (Due part year year bes. Dec. 1 1918) 
Founded 1793. Incorp. in 1810. 4% . $7,000 
Refunding Water onds. 6 he re WW een encernnnmne 
M “N4$31, ag a tig yearly 5-3 $8,400c 1918 
Refund. Water & Sew Road 3. w-e------ 
$i. want eee EoD 38,4000... 1918-1928 
a 
valuation, real. --1, 170,450 BOND. DEBT May 27° 14.. rye: 
Assessed val’n, personal - - Sink ae 2 
Total aes d val. (oC) Tid 7o lie op | Assess. val, “16 real & aoe " 
e tax oy 
Population [910. 1,861; 1917. 1,968) ,,<!a! fran (45% act.)1, 


INT. payable at Cazenovia Nat. 
Bank. 





CEDARHURBST. 
This village is in Nassau Co. Inc. 
Sept.101910. Pop’n 1915, 2,657. 
treet-impt. Bonds. Pap 
4465 i3M-8 M-S $2 - ,000r Sept 1 °18-"% 


yr dy Mar 1 "18-'32 
TORAL ,200r_Mar 1 °19-’: 
AL Mist ‘ise 6°18... 
Assessed valuation 1917-.-1,566,7 
Tax rate (per $1,000) 1917---$15. 00 
INT. at Bank of Long Island, Far 
Rockaway. 


31 
33 











INT. payable in Chester 


CLAYTON. 

This erson Pass 

Inc. in 1872. Pop’n 1915, 1 

BOND. DEBT Mar 1 1915_ 1870. 
valuation, real 


Assessed val’n, perso’ 1 
2| Total valuation BA dacakantned 692,107 





o tan Fate 





65|CLIFP TON SPRINGS. 
is in Ontario Co. 
Mch. 1 1873. Population 1915, 1 Wel. 
Refundin Bonds. 
,000r_June 1 °19-'26 
5s 16 J-D; 15,000r_June 1 '27-'36 


CHAMPLAIN. ,000r_June 1 '37-'46 
This village is in Clinton County. oo Se Light pends, 
in 1873. 39, ---Part yearly 
BORD. DEBT Mayi1°18. $28,000 ry 8 uly 2,500r.._.Part yearly 
inking fund (water) --- .- ont 691l  V illase ail Bonds. oom 
Assen pe he 19;800) TOTAL DEBT May 3° "i8.-"'883,500 
Other assessable property - ,768 | Assessed debt (add'])....--- 
Tot.assess.val. "Ui back.) 311,942 | Floating debt (add’l)_.----- 3°00 
Tax rate (per $1,000) 1917_..-12.00 ne real estate____- 901,057 
Population in 1915.....-.--- ,279| Assessed val. personal -----.- ,050 





CHARLOTTE.—(See Rochester) 





INT. payable at Clifton Springs. 


CHATHAM. 

inate is in Columbia Co. ne 

- 1870. ulation, 2,389. A 12 1843. 
Mr "Wator-Worke- Purchase Bonds. , Street Bonds. 
--Ja 5s 17 Dec $12.000__.-$1,000 y’l 

FOrAL Devt May i 17°18 1,088°850 BOND. DEBT Feb 20 16..$39.150 
Assess: Val., personal.--~~"” Floating dept cag> 18 
i oak sete’ ebb SE0 Wane dae haces” eke 
net sence. val. 118 GO%, .593,000 | Assessed val. real estate: ---653 558 

INT. payable at State Bank, Chat. | Total tax rate 1,000) *16.$10.00 

opulation in 1915.....-.-.-- 1 





CHAUTAUQUA (TOWN) UNION | CLINT 


FREE SCH. DIST. NO. 38. 
Building Bonds. asi 
s °16 -.. $28,000r_Oct 1 1s 
-BD.D . May ve Maris cop 
thn hd g (real est.)' 16 1,675,000 
yg 


( act 
School tax y 1916... if $8 
Population = 910 a salacsui Gb onload 


INT. Farmers & pfemienion tty 
Jamestown, in N. Y. exchange. 





CHEEKTOWAGA 
This town is in Erie County. 
Sidewalk Bonds. 
5s '14 10,000r__.July 1 1918 
,000r...July 1 1919 
Pas Cee ge 185r_A Hy "19-42 
pr ‘ -Apr p 
58°13 A-O ;12,600..Apr 1 '19-'39 


"14 A-O 18, 
OT. DEBT May 7 1913.- 400 
is vermaties 1916...8, 1,224 
Tax rate (per $1,000) °12._-$7.114 
fepulaton 910. 7 ,650; 1915, 9,405. 





CHEEKTOWAGA UNION FREE 
8CH. a mig NO. 7. 
> oa anos is in Erie County. 


Depe 
Building Be "onde. 
4 15, 000r June 30’ 1: 2 
4%s'14 J-J 


4 _Jan 8 'l 9-34 
B OND. . DEBT Apr 14°17. $43,500 


(60% actual. 
School tax rate (per $1,000)'16 $13.66 














‘“R a 0000 -M 1 "19-24 
7 ag n 
Sey O0Ue Jan 2 °19-'39 
ieee ng Bonds. 
Dec ---Dec 1 1921 
Fundi onds. ; 
4148" 12 J $20 an 2 '19-’23 
BOND. DEBT Apr ais 9205 000 
Assessed val act 2 
Pop'n 1910, “a ; 1915, oT bet 


INT. at City Nat. Bk.. Plattsburgh. 





OOBLESEILE,. 
This village is in Scoharie County 


Inc. 1868. Rein ted under 
new charter Jan. 1917. Population 
1915, 2,362. 


Sch ool pends (Dist. No. 1). 
5s 13 ,600c.Feb 1 °19-'52 
Park Bon s. 
4s '07 F-A $7,000c_Feb 1 °19-'25 
Street | Bond on 
3.95s at ay asl 1 1936 
TOT. BD D eres $104,200 
Assessed Valuation ws. --1,703,1 
Total tax (per $1,000) 1915_.$1 13-70 


INT. at Village Treasurer’s po 








COHOCTON. 

This town is in Steu 
BOND. a gl er IDB 325,000 
Assessed val 16....1,714,020 
Tax rate (Der i 1000) 1910_._- 5 Of 

Population in ema saat 
COHOES. 

ae city is in Albany County. 
Inc. 1870. Pop'n 1915, 23,433. 


‘ Soldiers’ Monument Bonds. 





INT. payable in N. Y. City. 10... $3,400..Nov 1 '18-"19 
ohoes-Lansingburs 1 bridge 
MUNG COUNTY. 4%s'14 --- $2,000.-Dec 1 "18-19 
mira [2 C0 ‘seht. ublic / Improvement Bonds. 
, Wid 4s 04 May 1019-'22 
. lospital $12.000r-Feb “1 "19-'24/33.9%G0 33 §5'344-71r Jan 1°26-31 
de bv FeA | 80.0000. Feb 110-27 Ee 33 BOgIG Ole Jan L538 
08 Fe +19..00| 334802 J-J_-54,325.51r Jan 1°19- 
ris =e FA ia. o0pC- Heb 1 ‘20-'39| 48 08 MEN 14,014:10Mayi0;14-'23 
4348°12 Feb vet Sars; |48 05 J-J = 4,914rAug 20 '18-'2 
Aise'l4 F-A 12.4956 Feb 1 '23-'24/45 346 55 18:000--ApE 1 ‘18°27 
4s'15 F-A { 15075c- 5 ee 4s3s'16 J-J_ _7,600.-Apr 1 °19-'2 
‘0000 -- Feb 1 ie 4}4s'17 JJ 24.000--Feb 1 *19-'30 
GaN. 16 Feb 56,000._Feb 1 *25-'28 rading Bonds. 
GEN. co. DT. A Apr Ié 16° ‘17 4B 134-240 or = Bua .67r.Jan 1 1937 
Aspeased val: p as pees | 1.169.175 4s|4Me't7 MeN {42 's00r May 1 19°37 
Soe enna val. “a bE 96 Za ire Re artment Bonds. 
actual) 1916__._______ 97,230 | 234802 J-S._ $20,000r--Jan 1 '21-°25 
Pop'n 1910, 64.663: 191s. 780 °017 |4 a19 34 180008 -34ue 1? 7934 
INT. at County Treasurer's office. | 4s‘1 -J 9,000__July 1 '18-'26 


Sewer Construction 5 
8°99 J-J $15.680.54r Jani 1 °29-"31 
3°99 J-J_ 40,245.88r Jan1 *32-’ sad Pe 
ity-Hall Bonds. ; 

ec $55,000r. Dec 15 °18-'28 

LDeficiencs 3 Bond Ss. : 

Wat J-J 5,000r_..Jan 1 °19-’36| Tr 

‘fh Bond $s. 


Bonds. 
: 


BOND. pee oh Ope 1918... estates 080-000 
00) 19 baie 408/898 


y (est.) 1818_.14,500 
EST "payab e at Columbia 


re 


ee 


Praia gt 





* Sul Gubsect to can duiy 1 19089 CORNING SCHOOL DIST. NO. 9. 

4s "38 J-J 14,000r_- Jul 1 1923) 48 °95 —_ $24,500r _.-.1918-1931 

7,000r- Nov i °18&’19| 48 "09 30,0000 - --- 51946 

4s 09 J-J {20,000r_Nov 1 '21-’22| BOND. DEBT pr 8°18_- $54,500 

10 3-3 yo Sree ye Assess. val. real__.......- 57,070 

Sieree F 150. mr Sa 5 Other assessable roperty.. 395.046 
y RE as a Total assess. val_________ 

 ontatig St. Bridge Bonds, School tax ( tax (per si. 000) 1917_..$6.00 

BOND D.1 7ne Hg 2 " ates on 18 Coss ‘of 1805p ay- 

DEBT Dae 17 "340 24 PR et K of 1895 pay- 


Sinking fund Apr yt ae 
Assess. zeal 


val. estate 
Tot. 1 val. 1916_--12.418,736 
Assess. val. 1917___-_--- :928,162 
Total tox foie 31. ,000) 1917 --- $24.80 80 








1, 
-2211,768,687 | 1909 


in New York. 





CORNING UNION FREE SCH. 




















INT. on $65,000 water 4s at M DIST. NO. 13. ‘on 
ufacturers’ Bk., Cohoes; on $7,210 64 4s _ M-S $7,0000.Sept 1 °18-'24 
bonds wh 3902, mp. bonds of|58 08 M-S_ 55,000c_Sept 1 °18-"50 
19 3, 1904 & Pee a t. bonds BOND. DEBT May 81918 $62,500 
se tO14 and water ds of 1909 at 0 8. | Assess. val. real estate__-- 2,503,875 
| sé FsO-9 Be FU es | ee ae ble coparte .. 145'087 
at entral’ Tr. Co., N. ¥. ares net i Si 
COLD SERING. . putnam County. | Population fest iot7_----.--6,600 
Panam thn <o gh 1846. INT. on $7, pally teak Be able in 
k a ie N. Y. City; on $54,900 at Nat. 
5s 18 M-N $7,800 ----- 1923-1948 | Bank of New York. 
Jower dng 
BOND. DEBT Apr 1 “i7_. $85,500 ge gy tye : 
omaha Qi Se apenas 87,580 1884. Population 1915, 2,240. 
Other asses Lt = Deree 185 Reservoir Construction Bonds. 
Pot asseae val 1687S ace) 1,017,138 ie oS eee 
Tax rate (per $1 ota. ¢ 9.00 Refundin Water Bonds. 
Population 1915, 935; joig, Tia a AP B.S ER 
NT. payable in N. Y. ba'15) 30 $4,000--July 1 "18-21 
COLUMBIA COUNTY. be" sqowalk Construction n Bonds: 5 
Highs may tends 5a "On" ete t 1 °18-21 
,000r_June 1 '25-"30| BOND. DEBT M * 
tye $16 M-8 tis ‘000. “Mar 1 20-31 ee: ee ee 
ast Fiouse Bonds. ee spec. franch’s(46% act. t)--8 014,269 
3348.02 M"S $65.000r-Mar 1 '19-'24| Tax rate (per $1.000) 1915----$13.40 
434808 JJ. 29,0000July 1 ‘18-19| INT. payable at Vil. Treas. office. 
‘ Lofundin Bonds. . 25-30 
BOND. DEBT Aprs 18 $370,000 eri Sty is fn oi ee 
Assess. val., real_...---- 27,015.418| mans Gobo" Pow 1ois, 12367." 
Aes Tal: BaF “og {98 bua)‘ 10 A-0$100.400-——— 1936 


tiene assess. 
ighway bon byt nasi 
Popula n 1910, 43,658; 


MoE. at office o ear 

bonds in N. Y. exchange. 

oOMgoRD , Faas SCHOOL 

district e: le) is 

in = 4 n w 1014 (eat . 2,800. 
$40 8 1 *19-"58 

ND. EBT April on 8018, $65, 000| #4 

Aastesed veiuett 603 | # 


mands , 








ion, 
as 1,750 
—. az 5% act.)-1 742, 353 
School tax 1 000) 1917.19.97 
INT se ved direct to 
odie of bonds. 
COOPERSTOWN 
This a is in Otsego County. 
Village Hall. 
4s 1, SD cadicchinenbuy bitin 
Sewer nds. 
ERATE A ener 
Paving Bonds. 
pr $33, p00r a 
GEN BD. DT. Mar 1 ‘18- $61,600 
Assessment debt (add'l) 2,000; 
Assessed val., real__....- 962,000 
Assessed val., mal_.. 182,100 
Assessed val., a 31,800 
vy Fag —F val., 1917, 
“25% ‘See 175,180 


actual) . 
Tax rate (per $1,000) isi7 Sie. 00 
Population (est.)  . SERRE 2.848) Bi 





COOPERSTOWN UNION FREE | A! 


SCHOOL DIST. NO. 1 
This district is No. 1 = the Town 


of Otsego, Otsego Coun 
4s 06 J-D So00e Dex 1 18-25 


BOND. DEBT Apr91918. $32,000 
Assessed valuation, mie, 
Assessed val’n 6, ‘400 | 


personal _ 1 
Total cemed ‘ern | n 1917_-2, 201,904 
School tax rate (per $1,000) "18_$9.00 





CORINTE. 
ng in Saratoga County. 








Fire Station Bonds. 





4348'15 J-J $52,000_..June 30 1935 
wer nds. 
4s '09 A-O 3,500_..._Apr 1 1929 
42°15 J-J 316) 000..._June 30 1935 
aving Bonds. 
4s -J $35, zit. 16. uly 1 193} 
4s July J iH 1919 
4s "07 J-J3 47,000 70 1 18-1926 
4809 A-O 10,400__Apr 1 ‘19-20 
2 R ed 10,500_...Apr 1 1922 
4,000 ._July 1 °18-’19 
os 5 7,609.41 jase Bonds, 
Vater-Works Purch nds. 
Ret be | eet --1eee 1940 
e un n nds. 
at do 900"..------- 925 
va ing pnd Sool panes: 
sys ES 90,000..July 1 '20-’33 
alll Bonds. 3 
4 cee ~7 2 $76. nds 1 °19-"37 
onds. 
4s vit odd $19,500....Deo 1 1924 
4s'09 A-O er ~ 
BOND. DEBT Apr 10°13. $73t: 213 
Assessed mation. oe 1,939 
» perso’ ey 950 
Oth.assess. prop Drees act) 9.397 359 
Total tax 915.331, -80 
Population Pol dy san ,400 


INT. payable in N. Y. exchange. 
CORTLAND COUNTY 
pril 8 county, seat 


is 
~ i B. 
4 Bonds. 

Apr 1 42,33 32 


000¢- 
BT Feb 1 '16-$64.008 


meee wee ee erro 


. val., personal__ 2 
Total assess. Gane @ 1015--17,487 295 
Est. vee ome real 


atv of county Di T9015 -19,070, 824 
¥ ‘ue of my D ei 65, 

zi 1915... -37.42 42 
yb ag a , 30,074; 16 (est.), 3 


INT. payable in New York City. 


CORTLANDT. 
This town (P. 
Westchester oust’ - 


O. Peekskill) is in 





Incorpora Highw 
BOND. DEBT Oct 23 *16_.-$77,000) 4 nds: ~-1921-1934 
Water debt, (included) .-.--~ 22000 $3$5 3 8 $14 000 ol 1918-1920 
Asscssed valuation, mal. 21, 00 Assessment Map Bonds, 13-1922 
Assess. val = ’ ° 
Total assessed val'n 1916... 943'345| x, Vtg Machine Bonds: 919-1925 
Tax rate (per $3 000) t016..05 AY BOND. as ee 18°18 $29,209 
Population in 1915.......----. 2,415) Floating debt__.-------- 2:956 
Assess. val real estate. 18,998 35 
CORNING, CITY. Assess. Val. spec. franchises 520,420 
This city, situated in the town of | Total assess. val. 1917---19, 720.755 
the same name, isin Seoaten | County.| Population in 1915.--------- 2.790 
City Bridge pende. UNI FREE 
J-J. $15,000--July 1 °47-'88 eee DIsT. 1, eee oem. 
Water Bon ; nds. ‘000 July 1 1946 is district is in Westchester Oo + 
45 :07 A-O *30:000-2Apr “i921 $ 7 Ss La.) 
7 A-O 65,000c_.$10,000 y'ly|3 J-J eR 1926-1 1930 
5s 18 12,000_.Jan 1 '19-'48 : 3°35 J-D_ _6,500r_Dec 8-30 
denen Fund Be ponds, ven sax | POTAL DEBT April 1918- me 50D 
oes Renae” July 1 °43-'45) sinking fund_._.-.-.-.-.- 
s.. 
4s J-J $150,000_July 1 *26to’40| A88e8s- val, 1916 - = 





4s 


527 

School tax $1 0) 1918" iii rie 

Population in 1913 (est) _....-- 8,300 
INT . at Peeksicill § Sav - Bank. 





City Sewer Bonds. 
$40.000__July 1 '49-'52 








JUNE, 1918.] 





NEW YORK—CITIES AND TOWNS 





59 











‘CONEAMEE UNION FREE 80H. 


nye Westchester Co. 
4.3500 07 s-a fon $26,000" dan 1 '19-"31 
4.358’07 J-D 10,000r__Oct 1 °33-’37 
3 s'02 5 af 5,000r _.._1918-1923 | P 


7,000r._. Part yearly 
4148'12 J-J 70,000r--Jan 1 "27-"4 
4.958" 13J-J -1923- 











BOND. DEBT Mar 1 °17.-.$50,000 


1916 
T te 1,000) 1916__ -$14.00 
Tax ree (i tS) oy 168-81 743 
- at Village Treasurer's office 








5,000r 1934 | DELHI, TOWN. 
BOND. DEBT Apr 9 ‘Is B-- $129,000 in Delaware County. 
Assess. val. 15 (6 697.400| Mch. 1821. pone "15, 2,889. 
School tax (per $1, D1 isi7: O3i0. 51 Refunding Bonds. 
INTEREST payable at Westohes- ese) jor, py BA 
ter Co. Nat. Bank, Peekskill BOND. rl 1918. $94, 
Poul: on re 16 8 BY 73513 
COXSACKIE. Stal assess. 97. 
Total tax (per $1,000) 1913._$20.87 
Incorporated in is SGP ee County. | “"INT. at Delaware Nat. Bk., Delhi 
oor - DEBT Feb 29 16-336 -bo0|DELHI_UNION FREE SCHOOL 
. Val. — samme “ ® les i we bf HO. 16. Lame 
Total tax rate (per $i "0007 *16- $8 60 SND. M-8 $47, 9000-5 "17. bd ept 15 "18-47 
r . 
Population in 1915----.--.-_- “309! Assess. val. real esta Roe any 
Assess erso. rop. ,850 
CROGHAN. Other amenable property. 8.745 
This village is in Lewis County. | Total assess. val.(abt. 60% 
Water hae” Tax tate (por $1,000) 1916-318 19 
4 = $22, ‘-o-,--S1. ,000 yrly INT. ware Nat. Bank in 
a ouse Bond s ‘ ° le 
pera House’ Bonds. 1918-1933 ” — 
BOND. DEBT Nov i916---$31,000| pEPE 
7 i ee 09: This vill is in Erie Count In- 
- val. personal_______- 18,450 corp. 18 ‘oO . 1915. 4,932. 
Total valuation 1914______- 106,542|“s 18 J-J $29,600.-_Jan 1 '19-’28 
Population in 1915_-_-.---.---- 659 eaplagetall, Bonds. 
$0s'12J-J | $17 .500r-Jan 15 °19-'32 
wer bonds. 
OTiMis village is in Wesvchester Co. |4-403'00M-N $58 58,000r_- Nov 1 "18-'34 


mh, ntB08. op’n 1915, 2,243. 
Water-Works Bonds 

140 $59,500__Oct 1 °18-'34 

BOND. DEBT Apr 8 1916, .350 

Assessed val 8,101 


191 
Total tax © (per $1,000) i9i6.-$1i. 31 





CROTON UNION FREE 5S. D. 
NO. 2. Pop’n ty (est.) 2,100. 
4%s’07 Jan $22.500r_Jan 1 '19-’27 
{84,000 yrh . Gees dae i a 
’ y. beginning Jan 
s’09 °Oo Yau 0,500r_-Jan 1 °19-"25 
+ TAL DEBT May 14°17 $76,000 
Assess. val. ‘16 (abt. act.)_2 745,320 
Tax rate (per $1,000) 1916__$8. 37 
INT. on 4s at Peekskill Sav. aay 
on 4.40s at Home Sav. Bk. White 
Plains; on 434s at People’s Sav. Bk., 
Yonkers. 


CUBA. 
This village is in Allegany Co. 
Incorporated in 1870. 
Povies Bonds. 
£348. 12 
13 - , 
s'15 ..- 





23 


giochool Bonds, 
s'09 ... $26,500 


3 ND. DEBT Mar i 1918 $40,500 
Floating debt (add’l)____- 5, 
Assessed Selewtien. real_._. 827,025 
Assessed val’n, — se ol 4 
Other assessabie 


5,940 
Tota: val. 1917 FS acy) Be) 934 A15 
Vil. tax rate (per $1, 17. -$14. 16 
Total tax rate ieee 6 000 « -$3.4.70 
Pop'n 1915, 1,645; 1917 (es m, ) 72; 000 


DANSVILLE. 
This ty se» vingwee 

1845. Population’ 5,4 018. 
50 Paying Bond 

D $34. 720__Dec 1 °18-'33 
rr s'16 M-N 3,240..May 1 °19-’21 

ater Bonds. 

4%s'96 -.. $27,160r- ry i °18-'24 
3 #s'00 1 '18-"22 


58,800r_Oct 1 °18-’29 
BOND. DEBT Nov v 19 "14 $154,400 
Assess. val. ‘14 (3 act.)_..1,732,372 
Village tax (per $1,000) 1914.$13.08 


DAYTON wy — SCHOOL 
DIST. NO. 9 (P. O. Dayton). 
BOND. Bror en A 17. pth 000 
Assessed val. real est. 1916_ 5,000 
Sch. tax rate (per $1,¢ $1, 000) 16°$ $18.25 


DEER PARK. 

This town is in Orange Co. 
city of Port Jervis havin 
of the town at the time the bonds be- 
low were issued, that city is jointly re- 
sponsible for the payment of same. 

Refunding Ri: Railroad Bonds. 
dy 200c&r -;Feb *19-"29 

ND. DEBT June ii ‘17 $102,000 
Assess. val- 1916 real estate 








The 
been a part 


T (per $1,000) 1916 $1533 

ax rate (per fee 

Population 1910, 1 896: 1915, 1,753 
INT. at Nat. Bank of Port Jervis 


DEES PARK UNION N FREE 8 

NO. 1. aye "13 (est. 19. 500. 
434s'll A-O 344 000 -Apr 1 '19-"40 
4448'10 A-O 25.760_-Oct 1 18-40 
T TAL DEBT May7 1918 475,000 
Assessed val’n, real estate.3 864,924 
Assessed val’ a a -~ 42,425 
Other assessable property.. 155,520 
‘Tot.ass’d val. 1750 act.)4, 08 ae 
School tax (per $1,000) 1917_-$ 
Population ® pet oi? (est. ” im ait fi 4500 


INT. payeme s at First Nat. Bank of 
Port Jervis in N. Y. exchange. 


DELHI. 
This village is in Delaware County. 
ted in a 


way Bond 
5016 Mes $11 000.-Sept 1 '19-'25 
vy”. Bonds. 
+ M-N$12, 








Improvement Bon 


5s '06 J-D_ $5, 00 nJune 30 B+ ae 21 
4.60s"15A-O 42 ~Oct 1 °18-'25 
4.1l5s J-J 13/1 40._Jan 2 '19-'27 


A rovement Bonds. 
1 14,600 __-__- 1918-1927 
BOND. DEDY Aug 1 1916. $145,000 
Sinking funds._.......... 
Assessed valuation 1916... 2.795.965 
Vil. tax rate (per $1,00 000)'15 $21.39 + 


sg yy net (TOWN) SCH. DIS. 

his district (P. Port Dickin- 
oka is in Broome Bahn 
Pat ee Bonds. 


5s "18. J-J $48: ‘000- Dec 
TOTAL DEBT________- 

x INT. pavalic at the a veayers 
Trust Company Bingham 


DOBSS FEREY. 

ir Westchester Co. 
me a tRTS. Popula.ton 1915, 4,030. 
Pe eek, Bon 


$05 Oe fal 1 *18-'34 

4s ’'09 J-J uly 1 '18-’33 

4.40s’15F-A 938 *OoOr. _Aug 1 °18-'44 
Public Park Bonds. 

48'09 J-J  $7,100r__July 1 "18-25 
Lizingspon 6 Avenue Bonds. 


2,500r_ _Jul . ay "18-"22 
Fire Department Bon 
7 J 600r..July 1 "18-33 
Sidewalk Bonds. | 
48 ’'10 J-J _July 1 ’18-’31 
TOTAL DEBT ‘Kei i917— $185,500 
- Val. real_.____._-- ,098,4 
- val. personal__._._ 459-500 
8 franchise________-. 


189,172 

ot. assess. valuation ics. 5, 747.159 
Tax rate (per $1,000) 1 916--$1 . 
INT. payable at Tarrytown 
DOLGEVILLE. 
This village is in Herkimer and Ful- 
ton counties. Inc. Mch. 17 1891. 

Retaining-Wall Bonds. 
4%s'17 J-J_ $3,000__July 1 °18-'29 

ire-Alarm & Sewer Bead nds. 
1931 





4.20s"llJune $6,750r----- 
4%s'13 Mar 1,200r 77771918. 1929 
ater Bonds. 
4s A- $2.0000 Apr 20 ’19-’20 
3Ks JJ 35,000c ---...-- 1923 
Sewer Bonds 
3.90s J-J $2 5,500r- July 1 '18-'34 
4.20s AD wanen 1918-1937 
4s ying Bonds. HAY 
4s ‘10 -S $12,100r_Sept 1°18-'30 
434816 J-J_ {19,500r- ee 1 ie. 30 
1,000r_-_ 1931 
Wane otis May isis 102, 710 
ater sinking fund....-.- , 
val. ie a irug 1,491,990 
Oth ble ropetty 43'095 
er Raed vy. , 
Total val. Gm. 0b ace 1,583,785 
sae A tax 1916)" °$17 94 


Pop n 19123 x $1,006 1918 (est.) - 4,400 
NT. on 4s at the Amer. Exchange 
Bank; on 3 \%s by State Comptroller, 





Population ‘1 
918-1928 
provement Bonds 


DUNEIRE. 

This city is in lation "18, 17.8 County 
Inc. 1885. 870. 
4}4s'16 --- $55,000 -.-.. 

m 
4\%s'17 ann $17,218. D6Apr 4 °19-'27 
ublic Dock Bonds 





5s 15 $100 ,000_ June 1 '25-"44 
Deficiency bonds 1913_._.._- $6,000 
Water Bonds. 
3s A-O $18,600__Oct 1 '18-’20 
GEN.BD.DT.Apri‘18. $178,131 
Ggscnament debt (add'l). 56.844 
TOTAL DEBT Nov 1917. 53,575 
Assess. val. real 1917____- »173,6 
22 | Other asseasable penomen ed 310.200 


Dunkirk and Treasurer’s office. 
DUMAIEX & SHOOL DISTRICT. . 


13.4 
16 








22995 


12, 
48 ‘14 A-O 35,00 





0c..Jan 1 °19-'25 





BOND. DEBT May 8'18 $156,000 
Assess. he real é 10.4" 187 


Tot.asses. vi "18 The pr ae 763.677 | 1 


School t $12.54 
Populetien on 1936 , emes 000 
INT. at Lake ae Bk., Dunkirk. 


DUTCHESS COUNTY. 
‘ Poughkeepsie is the Jail Bond 
urt-House and Jail nds, 
3s St OO - ~ *18-'31 
o00r- Jan 2, 1932) f 
se J-J_- 59,000r_-Jan 2 1928 
aunty, ¥, House Bonds. 2 18-98 
Jan ’ * 
BOND. ‘Dera r 16°18. $169,000 
a. Me real 1917 . 





es. val: perso, 17 80% ack 473, 455, oor 

Pop'n 19 1910, 87.661; 1915, 91.044 

NT. payable at Co. Treas. office 
EAST AURORA. 
This village is in Erie Coun 
3 1849. iota te gas 

mproveme 

S15 A-0 $24.4 420r_Oct. 118-20 





ig Sy ny 1 °19-'22 
onds. 
r--Jan 1 "22-'26\ 1 





But 


ter-Ext. EB 
5s 43 | ‘5 5 000 Suly 1 '18-"32 


Sewer Bon 
4 30811 ~ 304, 875r_July i *18-"40 
6,000r_ Aug 


; > 05 June 6,500r_..Part yearl 
4.30s’11 F 18-29] 4°65°07 July 717,000r_..Part yearly 
Wate r Refunding Bonds. ‘4 Water Bonds. 
4.35s'11 J -Jan 1 °19-"40) 4148'13 xi $62 ,500r___Part yearly 
Bovt T.BD. DT. Apr 11°17. $242, 160 J-D 1 ai ae oe, 
bonds (in cluded)... 74 4,660 s'l4 M-N 12.000r-_ 
evar bane (included )-222 105;500| BOND. DEBT Mow 7 718. 8138 500 
Water debt (included)._.. 62, Water debt (incl.)_-_...__-- 80,500 
Assess. val. real__._______ 078,925) Assess. val. real________-_- 1,441 1165 
Assess. val. personal_-_-____ 37,3 - val. personal-_---.-- 2,000 
Other assessabl Bro y--. _89,530/| Other assessable erty... 91 862 
Tot. assess. val 50% OG) 2-208 £88 Tot.asses.val.'17(60 oct 1,535,027 
Tot. tax rate (per $1 na ‘16. in ir Total tax (per $1, 1917--$20.00 
Village tax rate(per$i,000)'15 $12.10 orate Deponit Go. of 


INT. direct to holders of bonds. 





EASTCHESTER. 

is town (P. O. Tuckahoe) 1s in 

Wastchantes Co. Pop’n ‘15, 7,558 
Fire-Ensine Bonds. 

Pa --- ae 1 1922 

-.---Mar 1 1928 

itch” and Divis Bonds. 

A $51,000r-- 


= 8% 


Refunding Sewer Bonds. 
8 << , 


“Map Bond 
[ax-Map Bonds. "10°86 


5 ,000..Oct 1 

B ND. DEBT Jan 1 1915- $636. 354 
valuation 1916-_-_-8,326,071 
INT. on bonds due 1927 to 1928 
39.000 om ¢ “ _— Comptroller; on 
que Ban to 1930, at 
bam on the 
Gtech ie , A, , ® - at the First 
Nat. Bank of Mt. Vernon; other 

loans at Mt. Vernon Trust Co 


EASTCHESTER UNION FREE 
SCHOOL DIST. NO. 1. 
district (P. G. ‘Puckahoe) ts 
Building B Gounty: 
on e 
6 Dee $20.000 60. ..-$2,000 yrly 


Sch. tax rate (per $1,000) '17_.$17.90 


EASTCHESTER ER UNION FREE 
SCHOOL Det. 0. 2. 
This district ( ckahoe) is 
in Westchester Co 
Purchasing & Grading Bonds. 


4s yearly 
gspullding Bonds. 


bie ta edpee eeu « 
BOND BEB Ae Pity i918" 


1 $40,000 000 
Tot. assess. val. 1917._-_-- 
Tot. tax rate alk 31 7560) ie sie. 33 


EAST HAMBURG iy yd FREE|° 

SCHOOL DIST. N 
TOTAL ae te Dec iss" "$57,000 
Assess. val 1915.._----_-.- 
School tax Re. ro $1,000)'15-$9.00 





THAMPTON. 
This town is in Suffolk County. 
ighw: Bonds. 


4s’ $45,000 000, - Moh 1°19- 
BOND. DEBT mar 18. $33. $000 | I 
Total 916---5. 39,675 
Tax rate (per 


1,000) 1917___$15.90/m 
Population 19 i910: 4,722; 1915, 5,164 
Easthamp ton Nat. Bank. 


000..Jan 1 '31-'35|E 


000_ $2,500 yearly | 48 


Assessed val. perso 

Tot. - phew 
EAST BO 
Bb: D0 


4.20s’16M-S 


ot 4.20s’16M-S 


4.70s°15M-S $34 gu. ,58.5 
Pd a es 


Vill fens 
NTE x 
INTERE 


Se 


BART woo 


gem 


3.95809 F-A Feb 1 '19-’35 ZABETHTOWN UNI FREE 

r Grade Crogsin Elim. Bonds. BLI SCHOOL oe NOt, 

mt one O1--Jan 1 °40-'55) BOND. DEBT Oct 25 '16__$29,000 
prides Bonds. July 1 '23-31 Total assess. val. , 16.005 rea 
ghway Bonds. 197199 | ELLENVILLE 

4s semi-ann $9.000r- Dec 1 '27-'28 tees village is in Ulster County. 

4s =--  9,000r-Dec 1 °29-'30/ tncorp. 1856; peinogeporated Apr. 8 

5s J-D  4,000r_Dec 1 '18-'21! 1934 under 5 14 

($5,000 yearly beginning in 1918.)| GEN. BD. DT. ay 6 -18. $28,000 

4%s --. _3,000.-Mch 1 '19-'21| Water vibe (additio ree: ° 

5s '07 J- 10,683r_Mar 1 '27-'28\¢ fund RRR 1 aor 

44s --- 70,000.-Jan 1 '24-'39 | Access. real “estate 1916.310,095 

4s sic 9,000r-Dec 1 '29-" T5161 Seeders 48 3495 

44s -.- {36-008-~A 24 74043 | Tax rate (per $1, (000) 1916--.$31. 31-70 

4s ge: oo See pr 1 1923 feeaeten t SS Wi ecccmncss 

460s --- 16,500. 1 '28-'43 BLLICOZ*.. UNION FREE SCH. 

Sewer Bonds. ma - 2. 

54s sige. 5,000..Jan 1 °19-'37 Tine tisirios (P: O. Falconer) is in 

— — => 1'960--dan 1 ‘t9-'34 BOND. DEBT May 6 1918.$41,000 
s 

, Se 680..Jan 1 °'36-'63| Tax Poi “ib 8_--$22.00 
8 J-J $25° 000_.-Jan 1 '19-"43 Bonclotion ta in fois (est.)...-.- 2,400 


4 


s'16 


8'98 A-O 


348 ‘92 ... 


8 
gei2 M-S 


Pe 


4s’ yas 1bA-O81 0 


,000 SOND. DERBY A Apr 
Assess 


lain’s office, 


at the im 





EASTHAMPTON (TOWN) UNION 
| Loy! SCHOOL DIST. fs 5. 
aoe Sag Harbor) 


n Suffolk 
BOND. DEBT 1 
Assess. val. real 
Populedon f in 1917 (es 


1345" 1906 FA $00, 
treet Bond 


trebriarce 5 B00 ated 288 
BOND. DEBT Apr i1918_- $200,367 
Assessed a 

er $1,000) °17_..$13.57 
Bank of Commerce in Rochester. 


EAST 
saaae vill mt beg oa in Tadd a County 
1881. gybopulation 1915, 
3 "839, 1916, 3 2. 


wer Bon 4 
$°38,08 July 559.200 - .- Dart yearly 


ritlage ts is in Onondaga Co. 


18 
Incorpora DEBT Mar 1 ‘18. $100,500 
Ass’d val. real est. ’17(70 


Tax rate (per $1,000) ‘I7----$15. 80 
Population 1917 1,756 


LMIRA. 
County seat of Chemung County. 
Inc. = ees. B ss = 15, 40,093. 


Mayor's Notes sor. July 1 "18-22 
edemption Bonds. 


General wt wy 


Brid Benda’ 
334895 A-0$115,000r__Oct 1 '22-'25 
06 M 000r 


ar. amts. yrly.; 
4e8'13 M-S 28. 
4\%s'16 M-S ey ee 


Park Bond * 
3%s8'0l MS $16, 0000.-Sept 1 1926 


Debt Bon 
500. TF Ose oboe Faly 16 1930 
*Work ks-Purchase Ponds. 


Special ranchise______.- 528.172 
ot. val. '17 (87% act.) ..32, 242 
City tax (per $1,000) 1 isis’ sid 68 
INTEREST at by Omember- 


1916 pavement Nonds ot the ‘Gne- 


————— 








































































ay 6°18. 

May 6 '18-, $3 $380 
act.).1, 43 308 
1,000) "17815. 00 

oe ee 3,840 


tx ( 


M Cou 

ulation 1915, 5.009. 

000..Aug 1 °22-'44 
s. 
$9 ,000..Mar 1 '19-'27 

-...Mar 1 1928 

13,000_.._Mar 1 + teh 
400_...Mar 1 1932 


500 yearly 
Purcha 
2 ‘0000. Jan 1 °19-"38 


act.)'17_.2,359,159 
payable at the Nat 














eww ww ww ewer 











918 
000r_.Oct 1 '18-'27 


23 
"32 
000r.Sept 1 


3° 000... Jul 
000. .-.J 


*18-'20 
y 1921 


Sept 1 1935 


oe 


Sue 
8 Nok . 


“3s = 
mmat —_ 
oo’. © 
pod 
noe 


f _Sept 1° 
2,300r.Apr 1 ‘19-’ 
190,000r_June 1 '18-'36 


Aap 
ig 


ber (O00 - Apr 1 *19-"45 
018, f r Oe buriey 
1°18.. 2,671,500 


in N 


~ Co., Elmira, 
& Traders’ Nat. 
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NEW YORK—CITIES AND TOWNS. 








[Vou. 106. 











~ 


ERDIOOT 
This vil 


Ay in Broome County. 


Inoorporsted n 1906. 

BO Ene Apr 15°16. $71,000 

val. ~~ senate ---2,056 659 
1915. Total _..-_- 2'066.760 

Tax rate (wee i. ‘0065 1915__$12.00 

Population in 1915 5,58 





ERIE COUNTY. 

County seat is Buffalo. 

Road Bonds. mes 
3148 "02 M-_N $17,500r-July 1 18-'22 
Bena te At oboe Saly 118-34 

‘ = '- y 
eg J-D 600r.June 1 '24-’ 


-<—< Pe cweooe 


Bonds. 
Bxge08 05 PAN $30,000r. Nov 1 ’18-’20 
"07 © 330 0,000r - Apr l ret 
BOND. EBT Jan 1 °18- $1,574,500 
Assessed valu- pee est.614, Pat 710 
ation 1918.(\(T 


ESE ,001:844 
County tax (per $1,000) °17___$4.50 
Population in 1915-...-._-- 571.897 
. at Co. Treas. office. 
ESSEX COUNTY. 
Elizabethtown is th 
BOND. DEBT May 1917. 3-0 500 


fi nigga real__ 18,103,265 


Assessed 

Tot.val.’16(abt.62% act. 118. 510.235 
Co. tax rate 1,600) 84 
Population 


FARPORT. i , 
This village onroe Coun 

Inc. 1867. 

av" Bonds. 





*Paving Bonds. 
4%s ‘17 J-J {$16, G00r- a 19-'21 


,000r__July 1 1922 
Light Bonds. 
3.40s i ,000_...$1,000 yrly 
fe gs July 854 


666 .63rJuly 1 °19-"43 


$4,666. 61918 $84,666 
TOTAL ve kyr M ikea anche . 000 
Floa NI i ccd mem 2,500 
| valuation, real___1,849,675 
Assessed A = mal... 9, 
169 "412 





chises __ 
ww petal val’n a fF -2, sf: At 


1,000) 0.36 | 4 
ulation in 1917 (est.) 3.700 4 
ag @ N. Yon oth at Hanover Nat. 
ono = Sense at omets | 
ay D. C. Becker, Fairport 
FALLSE 


UEGH. 
is town is in Sullivan County. 
aaRaliroad-Aid Bonds Retundes. 
28 ,000r yly 1921 
*600 y'ly 








és 
Highway Bonds. 


$1,000 
: mm & Bridge Cts. 





$1,000 3 
Papal wos in $18 sgh pheno oh 5,760 
, rap aLE by N. Y. draft. 








Assessed val., 
Tot. ass’d val.” BS 
Total tax rate ¢ 


P on in 
T. at 


PORT PLAIN. 
This village is in Montgom 
Inc. 1832. P 191 
Water Bon 
3 6s s’02 any 





Co. 
923. 
s. 

"36, 000r_July 1 °18-’26 
6 -Sept 1 °18-'23 
ng nds. 

"15J- 26,000 ..-.. 1917-1931 


{Street in Bonds. 

4448 000-5 -— 1917-1937 
BOND. EBT (Water teem: ’ 

April 1918 -.\ Paving____- , 
Assessed val’n, real estate_1,354,410 
Assessed val’n, --- 141,050 


Assessed val’n chises.. 77,998 
val’n 1917--1 575.410 


Total assessed’ 
Total tax rate(per $1,000) 17.$12.59 


INT. is ie os pm ving 
bonds at First Nat Beak St. Johns 


on $11,000 water bonds 

‘Olt Sav. Inst., Albany; 

on $26, water issue at State 
Comptroller’ s office. 





PRANEFORT. 

This village is in Herkimer County. 
Incorporated 862. Pop’n 1915, 
4,213; 1918 (est.), 4,800 

Street bet * 


eones- ,850r._Sept 1 '18-'43 
,000r- 


yz Sept 1 "43-48 
4.558'16Sept 5,500r_Sept 1 ’48-’50 


Paving Bonds. 
"18 13 18-36 


7, -Nov 
BOND. DEBT A r 18°18. $190, rid 
Water —_ 
Assess. 


Sinking Fund 





(Assessed val. baal) 
Tax rate (per $1,6003 4917 "$15.40 


FRANKFORT UNION FREE SCH. 
roy 9. 





oe eh 
Tax rate on 31 ,000) 161 17_-$11.60 





COUNTY. 
Malone is the county seat. 
Road Bonds. 
4s M-S$400,000r_Mch 1 
oie, 13 ime = 31, Oot. -A 


4 
B ND. DEBT 4 r 1917- 
Assessed v 

val: ; personal... 


Assessed val’n, franchise. _ 
Total assessed val. ;tO17 -- 14, 196,680 
(Assessed val. abt. 88% actual. 

000) 1917_..-$16.00 


Tax rate ( 
1915, 46,181 


1 *21-"60 
r 1 ’19-'41 
19- 


per $1, 
Pop’n 1910, 45.717: 
INT. on bonds of 1913 at People’s 
Nat. Bank prone: on others at City 
Nat. Bk., N. Y 4 ; 








village I is e isin » ae County. »mN. ex: 
Incorpora 
7. Cwater) ya 21°18 $30,000 | FRANELINVILLE. 
Assessed {real estate.._.._ $450, This vi is in Cattaraugus Co. 
;. el Baas 475,000 | Incorpora in 1874. 
Tax rate (ber $1,000) 1918___$10.00 Paving Songs. 
Population in 1915..._..____ 1,856|/5s '17 Sept 5,500c_Sept 1 '18-'28 
— 5s '16 M-N_ 8,000_.Nov } *18-'33 
FAYETTEV VILLE. 5s '15 Oct. 1 7,600_-Oct "18-36 
. is in Onondaga Co. Paving Bonds. 
nil 5s --- %$8,000r...$500 yearly 
Incorpor Dept Feb 29 6 ..4@, 500 | 4.4s --- 44,000r_$2,000 yearly 
Fl Bo hic ipetics an costae saceion oh 5s --- 84,000r.$2,000 yearly 
yon —— Seid nde diliaiain wiaeakce 5, ..-$500 yearly 
a {Reel estate_ 544° O00 Pumping Plant pods. 
tion ee sen cia aes ‘078 yearly 
valuation, personal_ 25,750| BOND. DEBT Mar i fois $97,500 
Other assessable property... 29,628) Ass val’n, real estate. 990,755 
Total assessed val’n 1916__.600,078/ Assessed val’n, a" 55,500 
Tax rate (per $1,000) 1916_ $14.26 | Other assessabie 18,864 
Population in 1915_......____ +779 | Tot.ass’d val.’1 t80% act. D1, 068" 119 
Tax rate (per Th) if 191 7---$20.00 
ch Oh Pecans cn se 2,065 
This vill e is in Montgomery Co 
Ye costetion 1915,1,120. |FRED 
Water Bon This eulage is in Chautauqua Ce. 
4s a ods. '920r_July 1 ’18-’31 | Inc. 1829. Population 1915, 5,328. 
3,200c_July 1 "18-'22 Water B Ronde. 
Bonds. 4s 2,500c_Aug 1 °18-'22 


Paving! 
4s -J $14,720r_July 1 ’18-’3 


GEN.BD. DT. Apr6’18_. $35, 810 
Assessment debt (add'l)... — 10,000 
Water sinking fund______. 800 
Assess. val. real_......... 555,000 | 5 
Assess. val. personal______ 4 

Other assessable prep perty.. 15,000/-s 
Tot.asses.val.17(70% ace din 574,000 


Tax Fate (per $1,000) 1917__$12.54 

IN ++ parents at Poole! 8 ~~ 
Bank, Yonkers, and the Nat. M 
hawk River Bank, ank, Fonda. 


TORT EDWARD (T > Owe). 


Bridge Bi Bonds, | 
‘15 M-S $23 ,000c 
BOND. DEBT Oct 23 16. $30 
Assessed valuation N16. 52 152,930 
Tax rate (per $ gon) 3 15.._$13. 74 
Po ry % ) tapes 731 
T. at Fort Edward Nat. Bank. 


PORT EDWARD (VILLAGE). 


-Mar 1 °19-"41 





This village is in Washingto 
Inc. 1857." Se 
5360s ponds. 000. July 1 "18-’2 
--d ° 
Water Bonds. y . 
5s i ESE May 1923 








ees 
58°08 wie $22, 








$805 60s'1 slits cvendbianiii 1933 

SND T Apr9‘18.. $93, 

Water dove t, ncluded) neone 3 fir) 
Ws, Milivateston 1.138.275 





,000 | able in N. Y. City; 


School ol Bonds, 


4s 18,000r __..1918-1935 
Street Bonds. 
£24008 F-A $16,000r -_..1918-1920 


10 F-A 4,950r_Aug 1 "18-"2 20 


:000 | 4 "30s "13 J-J 10, -000r--July 1°18-" 33 


4. 4.608" 15M-S 14,400r-Sept 1 ‘18-25 
5s °17 M-S ,000r_Sept 1 °18-'27 
BlectricLight Bo ponds. 


BOND. DEB July 1917. "9138.44 $.490 | 


Water — face Sl aedie 

Sinking funds......... 3 
Ageease’ are 6 (40 act.) 2, 175. 148 
Village tax a $1, $10.00 


INTEREST on ren as i‘ 


ay- 
; on school bon 


at 
the Comptroller’s office, Albany; on 
other bonds in Fredonia. 


FREEPO 
This village ts is i Nassau County. 
inownere 


Light {Bonds 
4.10s'09J-J._ $10.084-_July 1 °18-'28 
4s’1l J-J 8,000__July 1 °18-"25 
3.458 -.. . --July 1 °18-'24 
os . --July 1 *18-'23 
4. As o-1ait-s 18; 1s Bot uy 1 "18-"30 
atus Bonds. 
auein Io $5. --July 1 '18-'27 
48 --July 1 °18-'27 


Road Bonds. 





4s'll J-J_ $44, O00. -Tuly he 
4.458'12M-8 14,000__July 1 ° 


1631 | 4 





Water Bonds. 
4. 108'095-J $5,150--July 1 '18-"23 4 
4}4s'11 J-J 7,100 uly 1 '18-'25 
+ ~ el 12M-8 3.000- or 13 


4 in--oay I "18-” 
500. an 1 1919| W 


58 

BOND. DEBT Apr 11 1918 3173, 000 | Assess 

Assessed vee ‘oF 17 363.059 

Tax rate (per $1,000) 19 

Pop’n 1916, 7, AG5; 1918 Ly BE 9,000 
TEREST payable at Freeport 





FRIENDSHIP. 
This village is in Allegany County. 
in 1898. 


val’n, real 
Total assessed val’n 1916____ 
y Sa rate (per $1,000) 1916-. 310. $5 
i 191 





FULTON. 

This city’ (incorp. in 1902) is in 
Oswego County and includes the old 
villages of Fulton and Oswego Falls. 

aie tT Bonds. 


i. 

13,500__Sept 1 18-26 
pour hit 
$5, Ps ag og 1 1935 
15,000r_Jan a 


.: “nf br 14, '000r - Aug 15 ’18-’31 
d Pipe Constr. - ; 
%s' 33 A-O $15.00 18-'23 
Bria Bond Ss. 
$65,760r_Nov 5 ‘18-41 
t $s: 13A-0 18,525.57 Oct 15 28-40} 5 
ater Bonds. 
3.40s $88,000c_June 1 °19-’29 
4. 4501240 18, 750r Oct 25 "18-'32 | 48 


ate t Improvement. 
"709. —M-D 000r_May 1 °19-’35 
45¢8'13M-NS50 .23rMay 1°31-"43 


,000r_July 1 °18-’25 

hool Bonds. 

_ 2,200r_June 1 ’19-’20 
a inte 1 °20-’41 

$,100r_--Jul 


1 1943 
DEBT Aug 1916_* of 468 


aa, 


pe Ii 1 estate____6, 140 ‘897 
Total tax pts: ,000) °15 $32.98 and 


$35. 
Pop'n 1 1910, 10,480; 1915, 11.138 
of $50,000 water bonds 
et th 1910. 


INTEREST on sewer bonds a 4 


1906 one at gs payable at the Citizens’ 


Nat. , Fulton; on sewer ~~ 
of {p10 ~ U. S. Mtge. & Tr. 
N .; on the street bonds of 1909 % at 


the C City Chamberlain’s office. 


PULTON COUNTY. 
County seat is Johnstown. 
H Po ae OS impsovement Bon nds. 
“ 3D O.0ipe.Fe> 1 10 ‘26°26 


is csi 1 1819 
4.358°15F-A 50.000-Feb "10 97 338 
Hospital Bonds. : 
5s ‘13 000r_Dec 15 "18-19 
BOND. DEBT Dec 1916 $150,000 |4 
— me val. 1914__17,502,397 
ulation in 1915 5 

. at People’s Bk.,Jo 


GATES. 
This town (P.O. Rochester) is in 


June 


value 1 
Popula'n 1910, 4,862; 1916, 8,498. 


GATES BSRCOL )OL DIST. NO. 
BOND. DEBT Oct 1913_- S39. 700 

Assessed cabaaiion' 1913__-2,042.000 | B 

Tax rate (per $1,000) OE aaa 92 | Assess 


GEDDES. 
A town (P. 0.8 
Population in 1915, 





- Bonds. 

,000__Sept 1 '35-"43 

BOND. DEBT Feb 1 1917- 

Assessed ue, . 1916_.7,151,015 

Total valuation 1916_.____ 73,152 

Tax rate (per $1,000) 1913. ---38. 10 
INT. at Chase Nat. 


GEDDES UN. FR. SCH. DIS.NO.2 

A district (P. O. Solvay) in Onon- 

daga County. Pop. 1918(est.). 6.500. 
s $32 ,00 





4 J-D ~Dec 1 *18-'33 
4348'12 A-O 142 ,000c_ Oct 1 *18-"38 
4¥%s'13 --- 000. Oct 1 "18-'20__ 
4%4s'13 --- ,000_..Oct 1 ‘20-32 
4 s’14 35° -Oct "18-38 

TAL DEBT Apr 19 18. $248,000 
Assess. val. 1917 (actual) __7,487,385 
Tax rate (per $1,000) 1917 --$10. 49 

INT. on the $34,000 4\@s at Syra- 
cuse Trust Co.; on others at Chase 
Nat. Bank, N. Y. 





GENESEO (TOWN). 
fiten town is in Livingston County. 
cueeway Bonds. 
«Bria --. $5,000__Feb 15 19-28 
rid e Bonds. 


$5, 500. - Feb 15 ‘19-29 
gq" * -S_ 13,000__Feb 15’ A> "31 
TOTAL DEBT 
Assessed 


*500 
Assessed val. bank stock __ 227.899 
Population 1915............. 3,348 


GENESEO (VILLAGE) - 
This village is in Livin 





Inc. 1872. Population in 1 
Town-Hall Buildin 
4%s'07 July $10,000r-_ 


Bonds 
uly 1 '18-’27 


| 
' 


i 
| 


‘20 sen ae Sioa? eta 1 





| 


agri Ot $0. 
"11 $6,400___Oct 1 *18-’21 


"18-29 
24; 

1,357,410 

752,500 





Other a _ ale le property _ 
assessable p: 8 
Total assessed val. 1917 
‘ (85% actual).......-- 2,136,430 
Total tax rate (per M.) '17..$9.89 
Pop’n, 1915, 2,253; 1917 (est.), 2,250 
GENEVA. 
This city is Ontario County 
Inc. Jan. 1 '98. y By "15, os 232. 
Impt. 3. & 
4\%s'16 s-an $2. FR 1018-tee¢t 
4%s'16 s-an idk ni oars axonal 
Refunding Bonds. 
seed co eee =1018 1000 
et ial A vlation Be Bettie 
pec a! ppropriation Bonds. 
414812 A-O $40,000 _- eI 
|\4\4%s a0 18,000___A tm 38 
whic Jot. (ag 
4\s'1 $4,500c __..1925-1932 
4 oi2 nO al 715 eathanl 1919&'22 
treet Bonds. 
3%s'99 A-O $2,500r__Apr 1 °19-"19 
3 %s'00 A-O é _-Apr 1 ’19-’20 
3 %s’01 A-O 2,625r__Apr 1 °19-’21 
3 %s’02 A-O ,360r__Apr 1 °19-’22 
4s ’°03 A-O “ r_._Apr 1°19-’23 
4s’ A-O 9,750r__Apr 1 °19-’24 
4s '05 eis 2 --Apr 1 '19-’25 
4s 09 A-O ,000r __Apr 1°19-’29 
8 "O8-'10.. «46 000.76 cn ccncoccoe 
Fire-Department Bonds. 
5s ’'15 A-O $15, 625._Apr * *19-"34 
Park Bonds. 


5s ‘15 A-O $1,264__Apr 1 °19-’34 
_ Bron t Bonds. 


é 1918-1933 
at Bonds. 
4s ’96 $140,000c__Oct 26 1926 
000c_Apr 1 *19-’31 
1 toe July 1917. wit 938 
fe ge ., Peal estate {9,478,666 
and ey a 


Assess. val., 1,013,500 
Tax rate (per $1 PT.000) O i914. se 60 

INTEREST is a hoes part at the 
City Treasurer’s 0 art at the 
Nat. Bank of America and part at the 
Nat. Bank of Commerce, New York. 


GERMAN PE ATTS. 





This town is in Herkimer County. 
yRefundin SRR. Bonds. 
Sey | pee 1918-1933 
tans Bonds. 
+38 in. We wanes 1918-1921 
Rita i gh Ea 1918-1934 
Retrway Bonds. 
s in Ne anecn 1919-1937 
4 (7%: |, ee (?) 
Equalized val. 1916____-_- $7,845,092 
Population 1915_-......--.. 12,809 


GERMAN FLATTS UNION FREE 


SCHOOL DISTRICT NO. ». 
This district (P. O. Ilion) is in 
Herkimer pouee 
“ J-J_ $15,000_-$1,500 y cory 
4150 13 J-S. 91.900r__Jan : i9- 
20s8"16A-O 48,100__-Oct 1 °18-’46 
TOTAL DES? Apr (918°. $189 000 
Aesemned v REA BES 4.117 oe 


Tax rate ( 
Po ied ste 

T. at Llion Nat. 
York exchange. 


GERMAN VLASTS UN. FR. 7 D.2. 
- Mohawk, Herkimer ou 

ry Rie M-N$37, 000_.Nov r *18-" 

at 15 M-S 18. ) 7+ aaa 1 °32-"41 


t3et 17 M-N __9,800__May i °32-51 


"Bank in New 





800_._May 1 '32-’51 

ND. DEBT Moe 1916_ 1 ton ooo 

- val. 1915, real est 23 ,000 

Tax rate (per $1,000) {915 sie So 
INT. Mohawk Valley B 


olvay) in Onondaga | in N. ¥. exchange. — 
1 1915, 6, a GHENT & CHATHAM (TOWNS) 


NION FR. SCH. DIST. NO. 1. 
P.O. Chatham, Columbia County. 


$78,000 | 4348'14 ar $72, 100r -Oct 1 "18-"54 


(ose eR. for maturit 
OND. DEB pt; 1918. - $72,000 
Assessed valua- coal | estate.1,308,056 

tion 1917... \total __-_-- 


Tag Zote ner 3! 
M. & Tr. Co., N.Y 


GLEN COVE SEWER DISTRICT. 
— in Ling of Oyster Bay. 


r Bon 
ages 12 ‘Ss nt53., 500.Sept 3 °18-"39 
B . DEBT Apr 18 ’17-. $150,000 
Bl eetiers valuation 1917.._7,492 poh 
Tax rate (per $1,000) 1917____$2.6 


GLENS F. 
This ci is Warren Count 
ing. ee. re afadion 1915, 16,323 
ment Funding Bonds. 
Oe ML_N$12.500._-May 31 1933 
Bridge Construction Bonds. 
4\s'14 “Refund en *34-'37 
efunding Bon 
4 "12 FA § bt 07 000. Aug 31°18-'28 
onds. 
mit 5 H J7,000e. - July "18-'20 
onds 
3 00 5-D $31 1,200c Y’ly to J’ne’29 


463" i? a" $66, 000_Aug 15 '27-’34 
BOND DEBT Mey 8'18. $289,050 
-» Peal_..--... , , 





Assessed val 
—— val., 
ae 


an yp 431, 
City tax ox (per F 000) 1916. 14.35 
Total tax rate ,000) '17 333 -85 





per $1 ) 
INTEREST payable in Glens Falls 





JUNE, 1918.] 
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—S—_ 
GLENVILLE UN. F. 8. D. NO. 2.|G 
This district (P. O. Scotia) is in This in Washington Co. 
Be 18 Ee” 60.0008 «High way Bora eats 
5s 05 J-J | 12,000c_i----_-_1924| 58°13 Sept $19,395 . aici 1918-1943 
Be 3d 485008 ns i 5s 14 ¢ 16,200r_Sept 7 ‘18-44 
8°12 J-J 2,000r ---- Si Wai acs. 
“ee ae * Ra Pee 1919 BOR an $29 ~..-1918-1946 
BOND. DEBT Apr 6 *18- »500 ND. ‘DEBT need tee 15i8_. $78. 700 
Assess. vai., sales ae ere aoe EES ae RETA 
Other assess. prop._.._-- J 
Total val. 191 PS, % ott aoe oD Village tax May nit) act.) 1.213.900 -80 
Populenon’ Cast)’ 1018---- 6.600 pny ee Senne os 
INT. on latter issue at Citizens’ 
Tr. Co., Schenectady, in N. Y. exch. GREAT NECK SCHOOL DIST. 
This district (P. O. Great Neck) is 
GLOVER in the town North Hempstead, 
Gloversville is Nassau County. 


of Sahuaiewn. Pop’n 1915. zi. 178. 
Local Improvement 


4%s --- $24,000..Jan t To’ 21 
4%s --- 900...-Feb 1 1919 
oe 9,300.-Apr 1 °19-'21 
4%s'16 J-J_ 20,000..Jan 1 °19-’21 
Fs 1919 | M 

4i4s'17 J-J BMPs accosessa 1920 
§.200...-.----- 1921 

$000... 222.2 1922 
$4.000..26.6..5- 1919 
4,200.....---.-- 920 

48°18 J-J 4.100.......--- 1921 
1800 . 2 enn nne 1922 

800....-.---- 1923 


434812 MN 817,5000_Nov 1 °18-'36 


000c_June 19 ’20-29 
iency & Refunding Bonds 
1 1922 








ter Loan 
448'13 J-D $50, 


= 





4s 97 M-N $28 
ciency Bonds. 


ogi inte 
h. Bidz. Const. (Board 
‘ 4 $67 


,000r_...May 





,500..June 1 "19-28 


Department Bon< ds. 
ae Aug 
efunding ailroad Bonds. 

ween J my 

000 payabl e every tw 
000..Apr 

4 een 
fefunding Bonds. 
4%s'17 J-J 


att 


Feb 1 


er Bonds. 
cht te 
GEN. 


de 
Sinking fund, general__-_- 


Water debt tincluded) aca ,000 
Assessed 


Tot sees Wal 174 oe ci 9.494087 
-aSSess .V 

60) 1917_-$38.80 

. bonds of 1917 

bonds of 1917 

office or at 

cs & Metals Nat. Bk., New 

York; on water, railroad, deficiency , 

and local improvement bonds 

of er years pa able in N. Y.; on all 
other issues a 


Tax rate (per $1 

INT. on local impt 
and 1918 and refun 
at City Chamberiain’s 
Mechani 


hamberlain’s office. 





ag aa SCH. DIST. 
uildin 5 sf Bonds. 


gsi 17 > 





T lty bch 18 19 1390 Soetes | & 
-28 

22,000 
formed of the town | 4s DEBT Nov 14 i6 
Assessed valuation 19 


5s don MNS, 


ne 


Educ 
0. -Fas 3 ts 31 
5 "32-55 


5,000r..-Aug 1 1932 
1 "19-21 
44815 A-O {$6:080 "000-- 7 AE Ads 11830 |48 
27 ,000_-Feb i 35-38 


$7,000...-Feb 1 1924/5 
20 °25-'28 


4s’05. M-N $250: ro. - few 1 1945 | 4." 


1 1941 


Ma 
DDT. at iis. $796. 300 anontess 
bt 000 | 4°858"10A-O 6,300 


Assessed v: 


FN gll may 
Pop" n rate (per, 


000-$5,000 hy 


16._-6 93,97 


School tax rate (per $1,000) °16-$6.50 
apace Gs ¢e. $3 D. NO. 





Socal isin 
gure 3 Gounty 
ing Bo Bonds. 

4 Bi uild PSF 8 eee ee 
Due ec. 1919.) 
BOND. DEBT a 11918 $115,000 
Assessed valua --$4, »345 
School tax $1, 000) 1917..$4.80 
Population (est.) 1917-------- ,000 





GEREENBUERGH. 


G 
This town is faa Westchester Co. 
000__Nov 1 ’20-’31 


ade-Crossing Elimination.. 
anette Tene "39 
ater Distt Bonds. ‘aes 
5s '15 ~-Jan '20-'23 
nap 1S ell ap Bonds. , 
4 eis J-3 J-J $30, July 1 °19-'24 
sees Bonds oe 119-43 
8 ..-Apr 
23,000...Apr 1 1944 
4 . ua A-O _ 25, ‘000 _ 1919-1943 


‘0 BM way ¥, Improvement Bonds. 


30, -Aug , ° 
ca ra 10); 000r_ Fob 1 aps 
5 8,000_._Aug 
6,500. -Jul 1921 36 
e Water Bonds 
25, 200. Aug 1 "18-31 
‘eats Be onds. 
9,000r_._._Aug 1 1924 
Elmsford a Bonds. 
,000_.-Oct 6 '18-’33 
.--Oct 6 AF) 
BOND. DEBT Apr i1918- $642,000 
Assessed ore a cbniti edict 42,820,995 
-- 2,608,650 
1917__.45,429,645 
ai, 000) 1917_-$13. 22 
193; 1915, 26,129 


GREENRURGH (TOWN) UNION 
FREE ey vig te NO. 1. 
This district Hastings-on- 
Hudson) is in Witscasear County. 
hool Bonds. 


*1 
os iS. —_. $15 
pk 
BOND. At Fg A 
Total assess. val sre 
Sch. tax rate er $1.0 00)" 15-$7.03 + 


NBURGH UN Oyo in FREE 








sas Ratatat SCHOOL fe eGbe o. 
sie, 19 a we eone--5an 1 °19-"47 
GOSHEN 474812 -Jan 1 *19-'26 
Count BOND. DEBT A pr 8 918. Bas 444 
Ms ee SS (5. 2.511. | aed val. “17, Woes 
Waker Daman 2 , School tax (per $1, doo) oi7 ryt 41+ 
5s Mia = ee 1|_ INT. payable at ut m Nat. 
4s << yn oa 1918-1926 | Bank of m,in N exchange 
ais neva” EEE a abevend 1918-1919 
* Some nee BD wnces 1918-1935 GRRETeCR Os (TOWN) UNION 
er Bonds. FREE SCHOOL DIST. NO. 3. 
s F-A 00,000. Beg Aug. 1 °21 This district (P. O. Dobbs Ferry) 
B ND. DE P Mar 3 "18 $132,000 | is in Westchester County 
Assessment Fg) se ‘D)..-- »100 ss bulldins Bonds. 
Assessed val., real__.._... 29 520 | 4s $28,000c __..1918-1924 
val., mal__ 1925-1928 


Assessed 

Other assessab — ty- 
Total assessed 

Tax rate (per $1,000) 1917_._.$13 10 
INT. payable at Goshen Nast. Bk. 





GOSHEN UN. FR. SCH. DIS. NO.8. 


This district is in Orange Count 
4\%s'10J-D $41. 
TOTAL DEBT Apr 12 °17- 
Assess. val. real est. 1916_-1, 


INT. at Goshen National Bank. 
GQUVE 





Co. Inc. Sept. 1 
eee Sree Bonds. 


436812 A-O $4,000r Oct 1 °18-'22 


eins y Eat Refund. Bonds. 
810 J ,000c_July 
§ ND. DEB Apr6 i918. 


535.000 | 

Water debt (included).... 21,000) 

, et ahaa ,833 820 | 

Assessed val., mal... 193. 950 

Other assessa’ perty - 2,700 

Total val. '17 Go% sewualy 2, 035 470 
Tax rate __..$9.83 
Pop'n 1915, i 614 1917; 4,158. 


INT. on 4s at First Nat. Bank, 





Gouverneur; on 4s at Hanover 
Nat. Nank, ‘New Yo 
GOWANDA 
This village is Fa Bag ~g and 
Erie counties. in 1850. 
BOND. DEBT b= 1 T i915 ,000 
Assessed val., real_.._._.- 1, 438 
al., reais ‘000 | I 
Total valuation ans 1425 6 | 
Population in 1915..........- 2,524 


141,800 | 4s 
49.733 | 
17 -.z- 1,821,053 | | Total 





44 
600c- _.J’nel5’ gh 0 BOND. ‘DEBT Oct 1916. 


36. O78 | 
School tax (per $1,000) 1916_.$15.26| 
Population in 1917 (est.)_..-_- 3,500 


ENEUR. 
This vyiege a0 in St. Lawrence 


1 18-32 











J- ,000c 
BOND. DEBT A r11918- $48,000 
assessed val. 1917. 6,635,052 
Sch. tax rate (per $1, 000) °17/$5.47 + 


INT. at the Dobbs Ferry Bank. 


GREENBUEGH UN. PR. Dis. NWO. 4. 
444811 J-J $44,000...Jan 1 '19-"40 
i detwn 1918-1939 
$96 ,000 
Assess. - 16 (2-3 act.)__6,.010,945 
a (per $1 ,000) 1916 0.10 2 
Population 1914 (est.)_._...-- 53 
BOND. DEBT Oct 1915... $96, ‘000 

INTEREST at First Nat. Sa of 
Hastings-on-Hudson in N. Y. exch. 





GREENE COUNTY. 
Catskill is the count 
Court House & Jail Bonds. 


aogr od 3 "19-27 

4s ’°10 F-A 30, 000c_F *29-"31 
4s ll F-A 10, 0000. Feb 1 1933 

Refunding Bonds. 
4s "11 F-A $10,000c.._Feb 1 1932 

Road Bonds. 
|4s°11 B-A $11,000c_Feb 1 *19-'20 
4s "11 §,000c__._Feb 1 1934 
48°12 F-A 52,500e_Feb 1 '34-’ 
3| 48 "15 M-S 17,500c.Mar 1 '39-'41 
48°16 M-3 {5-B00----3aae 1 1941 

; 7,000... 11 
4s'16 M 8,000_ 1 °25-" 
Be ee 171000, ,- Beps £1036 
BOND. DEB pr Apr 8° 18. $274,500 
Asseaned V. bo + sonal... BA's; | in 
poeat nantesed wal C91 Mut y:teTd 
Poon “T010. rate (per $1 118. ,091 


INT. at County ‘Treasurer’ 8 office. 


GRSENFORT. 
is in Suffolk County. 


Incorpora 1868. 

BOND. DEBT Apr 8’°18_. $29,750 
Water debt (included 6,000 
Floa’ debt 





ee ecekes '700 

1 Reems 1,684,825 | 58 

- personal_____— 78,150 

Other assessable property 5 - 12,502 

Tae cae (per ectual) 1917 aE tA 
Population in 1915_..____-_--3,7 


GREENWICH (TOW (Owe. 
bine By Washington Co. 


nh Highs 1803" 
7 Highway” a Bridge Bonds. 


a 16 i-S $ 5,000..Mar 1 '19-’28 
ayeie BOND. Dip A r91918 o tar" 000 
aan aie deccocdas 2,167,151 
pene A personal... 7 7 
Assessed val., franchises_ 93,676 
Total assessed val. 1917 
fi3% anual. alii ic tpienelie 68,5: 
17-.$10.80 


Gea ) 19 : 
Pop'n 19 pout 4 A32i. 11g (est.) 4,500 
wich, N. 
GREENWICH (VILI AY ne et 


Washington Co. 
Pk st 1809" 
zPaying Bonds. 
4%%s'16 J 000r_July 1 '21-'32 


4 ee oS 3 00..July 1 °18-'46 
ND BT— # . 


assess. pi Pia 46.976 | Inc 
Total assessed 3 - 1917_- 1,146,43 
Pop'n 1919) 3,318. P1916 vost) =22.8 300 
n 
winiN Eat First Nat. 
ich in N. ay ogg 


GRO708. 


wo 





434s'00 A-O $ Or... 
4%s J-J 000 
4348'00 J-J_ 10, 


5 
School 1 ro 
Po ation im 1913 { 


ce 


Clamlaalaal 


43s 
BOND. ar Dec 13 Pome 


est). .2,800| 4 
ank, Green- 


4.30s J-J 
53°13 J-J 24,795-—July 1 





his villag 
Fires in in 1860, then 
in sz. 

Water Bonds. 


3%s'92 M 
lectric ig Light, Bo Bonds. 

3%{8'16 J. 

4448'12 AO 4.200r 

4\4s'14 A-O 

3 ifege f ty" 81,0000 
s 

s"0. ec 

Highw. - 

4.40s'14J. $8,500r 

5s'17 < } 5,750-Mar 


onds. $500 year 


Assess. val. leith olan nial 
Total a, aed 17 (abt 
80% ac 
Tax caae G ual -500 
Sant, 1915, 1 445; 1018 
payable at the 
, Groton. 


pres. NO. 10. 
- O. address 


J- y # 
4448'13 J-D 132,000.( ly.) 
4315 J-J 5,000.($1,000 July) 

ND. DEBT July 1 °18_ 
Tot. ass'd val. ‘1 

Assess: 


HAMBURG (TO (TOW N) 
FREE SCH. DIST. NO. 1. 
This district is in Erie County 


ulation 
T. 


HAMBURG (TOWN) UNION 
m. pis NO. 8. 


FREE 8 

This district in Erie County. 
BOND. DEBT Dee 1°16_. 
Assess. val. real estate °16.1 
Tax rate od $1,000) 1916... $7.7 


HAMILTO 
This villags is in Madison County. 


Total tax rate 
Population in 191 


HAMILTON COUNTY. 
Take. ing Bon ss oe County seat 


ben ia ding 
BOND. a vat 
Assessed v: 





<<< ’ ’ 


Tax rate (per $3. 1 . 
Population 1910, 4 378: 1915, 4,491 

INTEREST at Northville Bank 
in New York exchange. 


HARRIETSTOWN. 
tn Fon 





TOTAL DE 
Assess. 





INT pa able at Adirondack N: 
tional B. Saranac Lake. 





e is in Tompkins Co. 
again later | 4.3 


348'92 << 0G --.Beps 1 1920 
e 000r.._Sept 1 1922 


000r___July 1 1996 
00 yearly 
2,500r__.$500 yearly 


eo rate wer $1,000) 1918 
INT. t First Nat. B 

te FP... 

early | HAVERS' 

Inc. —) ween i915, S 


Other assess. property re 4,704 


094 
18 Gee) 00 be te 
5m BOND. DEBT 1918 
Assess. val. 1916 


Tax rate (per 


HALFMOON AND STILLWATER Population in. in 1916 (est.) 


(TOWNS) UNION FREE 8Cu. |! 


now in 
in Queens Co., 
Rockaway, 
Lawrence, Rocxkawa 
ford villages. On 
portion of the town lying Bap 4 of 
a straight line drawn from the south- 
easter! 
throug 
berwens gg ty? Beach and Shel- 
ter Island, 
to the Atlantic Ocean,” 
of New York City, under the Greater 
New York Ch This bo 
was changed 
April 1899, and the new 
that portion of the old town of Hemp- 
stead ‘“‘bounded on the east and north 
by the east and north bounds of the 
former village of Far Rockaway, and 
on the east by a line drawn due 
north from the northwest corner of 
said village to the south line of the 
town of Jamaica, as it existed on the 
ty | t day of December 1897.” 
5,000 | The bond 
6 | Batnin g as a debt against the town 
0| after assigning to New York City the 
portion belonging to it according to a 
decision of the Supreme Court of the 
Third Judicial District at Albany 
Dec. 9 1899. 


Mechanicvil 
4s Fis Nov $1,500c.($1, O00" wy 
4s 80 J-D 18.850r_($1,000 3 
4s '06 yly. 


1 00,2.) 


$164,350 
7 Feel ae) E500. 171 


ment 2-3 
Tax rate (per M.) for 1917.$14.70 
Population in 1917 1917 (est) cocese 9,006 


UNION 


BOND. $36,600r__Jan 1 '19-’39 
BOND. DEBT May 1°18. $36,600 
Asse’d val. le Bt real evinte. -3,857 500 
about actual value.) 

hool tax zx (per $1 $1 *+4 1917---3$6.57 


at p R , Nat. Bk., N.Y. 


nade ere 1816; re-incorporated 
OV. : 

BOND. DEBT Apr 1918 ....-969. 500 | 4s 
Water debt (included) _...-- 49,500 
Assess. val. real estate...._- 852,750 
Assess. val. personal_..._..- of 900 
Other assessable ey or 4,355 
Total assessed val. 1 7 x hidleniil , -885 095 


Total tax 
Popula’n 


Bank, Hemps tead; 
bonds at Town Clerk’s office, and 
583 on town house bonds at Bank of 
9 | Sogsvitie Center. 


1 °21-"40 
r pris. i7- $126, 000 


Assessed he . personal 0 
Tot. assess. val.'16(34 act.)5,037, 73 $500,000 on bonds and mortgages at 
6% from the sale of town bonds. 


cower O. Saranac Lake) is 


Incorpora 
t. 
(ons. >. Uy 1915, 
4.90s'18 me 35,600...ADr 1 '19-"43 
,000 


apa us ye 
4. BASS $25,000 1921-1931 
val., real est. 1917. $1,981,045 8 








61 





OWN UN. 


t is ni = Co 
n junty. 
pri arms #1 
.-Jan 1 '19-’24 
"27 


Or._July 1’1 


























13 M-S 24 





f “an” 1°18-"41 
BOND. DEBT May 1916. $70. 
Assessed val. '15 (1 


-§ act.)_1,' 
ot 15... ¥ 
See ae 5,500 
T. payable 3 Adizoadaci Nat. 
- exch. 


ank, Saranac Lake, in N. Y 





HARRISON. 
This town is in Westchester 
or Improvement Bonds. 


--- $8,248.35._Part y 














of rovement Bonds. 
LH ioe 230) S00 ets: 1924 
yD Bonds. ; 
7 ,000r- gant 1 od Boe 
J-D $3.4 Or.Apr 1 
¥%s'07 J-D et, sale i 73 336 
O. cae Se ae, 
= : -=- 198000. $1,600 0 yearly 
Bo vines 1,040 -.... 1918-191 
MMP iiatin tniininstiiigheubnie 


9 000. $3,000 yly. aft. 


tion 1916_...7,304 


Assessed 
ian (per $1 ,000) 1916.-_-$1 


HASTINGS ON HUD HUDSON. 


1910. 4 1915, 5,081 
- at Rye N Nae bee oe Rye 


This aye eon, in Westchester C 
1879 — 1915, 6.461. 


1918 (est. 


power ena ds. 
-- $35,200r....1918-1939 
13 7 aintie 8.800 ...-- 1918-1939 
Street Bonds. 
$27 P00..--tuly "18-26 


18-36 
Park Bonds. 
35s 13,500 -...- 1918-1925 
12,000 _...- 1927-1934 
Grade-Crossin Elim. Bonds. 
scanning 1918-1946 


BOND. DEBT Mar 1 '18- $158,500 


act.) .._-8,132,256 
00 





TRAW. 
This village is in Rockland 


S418. 


400” 

12809. a $47 ,745¢_Sept H 18-137 

8°12 Sept t 1 °18-'22 
TAL DEBT Apr 15°15. $62,000 


000 | Assessed valuation 1914.-_ 
Total tax (per 


,000 
$1,000) 1914_-_$15.65 
INT. at reopls's Bh Bk., Hav Ww. 


VERSTRAW UN 


ct . 
Da tee tort -* ty on Dee } 


$1,000) 1916_.2-$1i -00 
at Peoples’ Bank, Hay 





HEMPSTEAD, T 


OwN. 
tead Ray April 17 1784) is 
assau Co., but was pormesty 
then including Far 
Hempstead, 
y Beach and Sea- 
1 1898 that 


Hem 


point of the town of Flush 
the middle of the chann 


in the county of Queens, 
became part 


arter. 


undary 
by the 


ature in 
undary is 


s given below are those re- 


See V. 69, p. 1357. 
Road Bo 


nds. 
"93 ~J-J 3203, 000c &r_July 1 1923 
aa house Bo 


nds. 
Tah M-S $17,100 _M&S 1 "18-26 


DEBT Apr 1918- 


,000 
Assess. val. real estate. __67,877 842 
Assees. val. personal_____ "660.750 


1 franchises 


19 
f 10° 10, 44.207: wis 
T. on road t First N 
wey [ation 


his town has an invested fund of 





VILLAGE. 
This venee?, “ys in Nassau Coun 
1853. cone 19 7 


ie co cthaied 


Bonds. 
Sewer Bonds. 


4.208'11 J-J $230,000r- July 1 "18-49 
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[Vou. 106. 
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VILLAGE (Concl.) 
1,000r--July 1'18-’31 
2.700r-Suly 1 "18-19 


BBuliding 


BES ok 
a 


. 


Sse 


mi 


| 


000) 1918_.$18.00 
HEMPSTEAD coMMOn SCHOOL 


i 





Nassau Co. 
$92,600 
pect anhiogersnen=—-, ‘$09 
School tax (per $1.000) TC hae 10 


A ONION FREE SCH. | 3 
33s. A-O $38,500__-Oct 2 °18-'31 
basD *ePo50e 1931 


3s'11F-A 8. 75Cr 


18 1 * 
BOND. DEBT 1917.--_--- $89,200 
Assessed Seeemes Ser , real 1918__.5,768,927 


is :000 
pret ta 


val. 1917_---6, bas787 
School tax {per $ 


eet 


ges 


oe ew een 


i 

1,000) 1916 16-81 i. 

915 (est.).-.--- 7,468 
Bank 


Population i ist ( 
EMP MEMPSTEAD UN. FR. $1 | NO. 
$65 ND fanaa ii5 


Ser ae a i58 
seat aves Nea 


in New 
HEMP 





$50,500 
27,200 


S-,-5 $15.30 





rR vas FREE SCH. 


“Jan 
0 Lf a So oee. jan 
I Oey 43, Sor. ¥ 


813 3 
i s'16 J-J 13 
nD. DEBT Apr 10 ae 


WO nc cwomsene 
-<<-<<«8 


Mi LR, 
HEMPSTEAD UN. F ¥.8. D. NO. 10. 


16 A-O ge FO00e--Ape 1 eye 3 
pre r 
ae DEB 2.00085 ahr * +000) 48 
* r ’ 
Assess. a ERE ARIE, A $0 





‘otal assess. val. 11 e S50y tt 908, 
School tax rate (per 16$14.10 
INT. at Bank of trie Center. 
HEMPS TOWN uyros 

| ane SD D. ‘ NO. 14. P. 
ie aT as Sis, ,000_.Nov 1 "19-'37 
; ag SS epameeanabge F 148° 030 
Assess. val. personal_....-. 72.950 


52,354 
otal assess: val. 1916_--_3,273,334 
School tax rate (per $1,000) , 16 $7. 20 
one peyalte at Bank of Lawrence, 





HEMPSTEAD Garen FREE SCH. 
DIST. NO 
Building Soar 


Or 193 
M-N118.600r-May 1 i934 


rea) M-N120,000r_Sept 1 '18-'41| HOLLEY. 

DEBT Apr 9 1918 e283. 260! This yoiege | is in ortenns County. 
Assess. val. real____...-. 8,589,212\Inc. 1867. ‘n 1915, 1,780 
Assess. val. personal-_---_- ie sene-Ligt t Bonds. 

School tax (per $1,000) "17---$15.20| 4s Aug $8,009____- 19a 1931 
Population 1917 (est.)_.---- 7,000\5s'°15 Ma 3,000r_Aug 1 °18-"20 
INT. on first issue payable at the| , Paving Bonds. 


500 
, I al 163,700 | 5s *13 


191 


ea 5-- , 253.413 | Gortifics 


-——<ssseee 


uation 1916 
School tax (per $1,000) a 
INT. on the 4 
hee og Nat. 


at Bank of 


‘Beak and 
Rocks sot at 





BOND. DEBT Apr 11 °18..-.$77,600 
‘otal valuation 191 -3,758,243 


i 1917--$14.00 


way Bk. and UnionSav.Bk. 
and Ellenville Sav. Bk 


1, 


Mi BO > is in ereteees Com 


a 


ne 
s 3 


58 '14 


Total 


of New: 
kimer 


vit ae 
17 a 


4.40s'16F-A 
Sewer Bond 
8. 4 iF MS's 25 

8 ay : 
1 '25-"42 850 mares 28 





$2,000 
nia 








1 











. 
Bon « 








26 ,500 


ank, ot | 4.606 hock $68. 600... 
Oi --$ 

ro OND DEBT Oct 

Assessed val. ’ Ee 


assessed va 


-<<-<—=— 
-—<<-— 
< 


0000. Feb 1 
2 ,000c_ Jul 4 ss 


1/587 .36 - 
4,512.90 Feb 1 


--<<—=— 


8,000c__July 1 


8,000c. July 


at. Bank. 


HERKIMER COUNTY. 


nal ont. -48 + 09 
4 actual) ..4,321,4 
$1,000) 1916. 

payable at Nat. Ban 
ork: on 5s and 4.30s at Here 


000-- Feb. is Set, 
$500 -.-Feb 15 1919 


1918-1919 
1918-1922 


*19-"19 


yl ’ 


7600023 July i 1B 

gx 000 918-1 946 
1 (18-25 
18- pe 

$137) 


Herkimer is the county seat. 


H 4s'08" A-8196,0000--ADr 1 Bon 
+? 
4s 9° A-O 3 
4%s'15 A-O 109.000, $1 
4%s'15M-N 330,000_._May 1 °20-’41 
juilding-Impt. Bo 
§s'17 J-J $1 
Hospital 


5s "17 


nds. 
> sige 1 '20-'22 


1 "19-"43 
BOND. DEBT Apr 11 4 eae ht £9 
Assessed vaheatien. ~ area 9, ee pas 


penee 
Total valuation 1 40,157,904 
Popula’n 1910, 56 356: 1915, 64; "109 
NTEREST is payable at the Her- 
in N. Y funds. 


Bonds. 
A-O $25,000-- 


kimer Nat. Bank 
HILTO 


N. 
This vil 


Incor 
BON 





yeas Sav. Bank, on others at 
U. 8. Mtge. & Tr. Co., N. Y. 


HEMPSTEAD UNION yaus SCH. 
DISTRICT NO . 

444s'12 A-O $29, 000r. aie 10 °19-"48 

TOT. DEBT May 8 1 har’ re 


Schoo! 1,000 -00 
nee Aol tax (per $ isis (est.)-.-.-. 1,000 


BEM eT £8 UNION FREE SCH. 





4. 2007 10 eF $30, Tr. Jen 1 '19-'48 
5s 4 1 °18-'27 
4s 5k! ry 500r_ Dec 31 _°18-'34 
BOND. Ba yy Apr 20’ 1s. $43,000 
Assess. pis sannee 144,393 
Assess. as i Spakisebines 38° 
‘otal pasate. val. 1917____2, 308,02 22 | Ine 
School tax (pee $1 oon 917_-.$12. 00 | £3¢ 
Population 1917 te Banepa ,000/3 


INT. payable at = I. City Bank, 
lie Centre B Oswego 


Bank and Greenburg Bank 
HEMT Nb. UMION FREE 60H. 


4s '91..J-J $3. ----1918-1920 

4s Bs ae ----1918-1 
4s" J ‘ ----1921-1924 
08 ,0000 &r_ . 1921-1935 
,000..Jan 1 °19-'25 





3s 18 . 55,0 
BOND. DEBT Mar ! 
Assessed valuation 191] fe --984 Aer 


ra 


Aen, B36. (600_.Aug 1 °18-'37 
Oc ....1923-1943 
"16..-$61,600 


r 


Tax rate (per $1,000) 191 


INT. 


This vi 


4.1is¢ 

Ww. 
4.3080 
GEN. 





meena 


Total val. *1 
Total tax he. 


“Gradin 


(per 


wee ats? 


B.D. May 8 


Water rea 4) 
9 << ore 1) 
estate _ 


Toral val, ibis (90 

vi 

Tax rate (per 1,006) 
INT 


2.000 


n 


@ hag - ee County. 


DEBT. Now 15 1916$55,300 
Floating =; 
Total assess. 

Tax rate (per 3. 000) 19i6----812, 7 
0| Population in 1915. 


«Sewer, B ~ oe 600..Aug 1 "18-23 
wer 


5_-.$15.94 
at State Exch Exch. Bk., Holley. 


SoRnors FALLS. 
9 is ia a38. County. 


EBT May 6 °18..-$40,500 
Water debt (included) 00 
Assess. val. real estate 
Assess. val. persona 
Other one property... 23. 187 
7 (70% act:)---.793,072 
“$1 -000) "17 $1i. 50 
Pop’n 1915, 1,258; 1917 (est.), 1,300 


HOosIog PALLS. 
Apr. 1a is in Rensselaer County. 


1827." Po'n '15, 5,406 


Bonds. 


-w--NOv 1 1930 


d P ing Bonds. 
ing a ly $35,846 40r Jiy1'18-32 
ater-Works ‘Bonds. 


w 17 $07, 715 


act. 


$- 


191 
t Hoosick 


~ 1,709,062 
-2'144.337 
$13.74 

Falls. 


a2 


1 '18-'28 
ay 1 °19-"44 
1918-1945 

1 °18-'27 
wn 1 °18-'43 


16 8184.008 


1915__.4 4773 826 
Tax rate (per $1. “0003 1915__.$10.00 


TION PREE 8CH. 
$25. 000c¢ - aay 1 °18-'42 


$13. 05 


19. 31 
6 


551 


18-'21 


481 


y'ly 


1,380 


*18-"26 


000 
38,236 


, 


wth This city is ———_ Souney . 
ae Se Ghap. 288. Lams of 1906. 


Ine. 1888, 
4340'16 M-NS$15,000r_--May 1 1919 
30°16 M-N 30:000r-Sday i *20- 


«_ Brides Bo nds. 
. J {$12,000c J ty "18-23 
14 $ 3 A 18 i 


cis Retunding B: énde, 1918-1931 


Lf M... = ene 
on A-O $27,000c 


oak. 

a Fa $176, 0000. _A: 

digs ° eS i 49: 24/%s 
ower 1g5- o000 May 26 19-26) - 


M-N 
Paying Bonds. 5e__Oct 1 ‘18-24 
000r.Oct 1 *19-'21 


5s °13 $4 


5s dis “s + 

4s rete’ 334.0000 ADF 1 ae 
| see DEBT Apr '18__..$28 
au 





ater debt (inclu ded) 
ining funds 


‘Assess. val. personal..___- 


Other assessable ‘000 
Total val. 17 (35 act.) -7,719,100 
Mae Beyms (per $1,000) 19 fsa 16.26 

5,000 


Pop'n 15 14.383; ST (est) - 
tat’ a park nds at Gi ‘Amer. 
: a 

Exch. Nat. Be. N. ¥.; refund- 

ing bonds at Nat. Bank 

N. Y., or Cham ‘s office; sewer 

bonds at Hanover Nat. Bank, 

paving bonds also in New York. 

BORKBLLSVILLE SCH. DIST. 
tris district (P. O. Hornell) is in 


teuben Co 
BOND DEBI 11918. $30,009 
1). Mee Ft oi : 


Ass’d val."17 ( APE 
School tax nt $1 000) gy Pore 
BOBAEEEADS. 





wh. - in 1837. oo ~% 19 5, ae a8. 
BOND. DEBT May 1918-_-_-$33 
Water debt (incl.) 
Assess. real 


nee BEC 670,600 
Assess. val. persona]l______- 3,900 |3 
ranchise _.__-- 45,798 


Assess. val. 
Total valuation 1917. 720,298 





HUDSON. 
This city (inco in 1785) is the 
county seat of Columbia County. 
rege Dam & Bidz. Bonds: 
4\%s'14 A si4 a Aug 1 '25-'27 





7 Bonds. 
4s M-N $4,000c.May 1 °19-’20 
Water Bonds. 
4s '04 July $91, A a *- 1°18-°22 
48°05 Jul , y 1 '23-24 
44%s'15 F-A 9,000r____.-.--. 1929 
ecrogtion ¢ Ground Bonds. 
s’'17 J-D .---June 1 1926 
trect-Improvement Bonas. 
4s 10, --Feb 1 °19-" 
4s is 18, .-Mch 1 '19-’27 
4%s'll M-N 25,000r-. Mey he 1 °21-"25 
4%s8'13 J-D 27.800r ....1925-1930 
4%s'15 F-A 26,100r..... 1926-1928 
efunding Loan 
4s’ A-O $5,000e...Apr 1 1919 
4s'10 F-A 5, ---Feb 11 
48s '10 F-A_ 1,000r_Feb 18 Aor19 
4s "10 A-O ,U0O0r...Apr 1 1921 
School Bonds. : 
3%s M-S $8,000r_Sept 1 °18-'21 
3 %s A-O 1,000r_._Apr 1 °19-'20 
44%s8'13 A-O 75 0008 7. 1925-1932 
4%s'15 F-A {10,006r_...... . 1925 
WG ss ip ositiben aces 1926 
434s8'15 A-O | 6,000r___.-.__. 927 
A. Se Qheoi aes: 192 


8 
BOND. DEB t Apr 25 17-841. A oo 


Total assess. val. W916 (a 


2-3 actual) 5,595, ys 
Total tax ( per $1000 


Popula’n {e10" Wh at7: sig $48 544 
NT. at office of City Treasurer. 


HUDSON FALLS 


a 
i 


nd 


— 


3 
B 
= 14) Gees. val. 


AL DEBT May 6 "18. $142,500 
i estate 142.400 


semnmme 





0: 
This is in Herkimer County 
Pop'n 1915, 8, 900. 


Pay ng Bo nds. 
63°13 J-J os 800. July 1 "18-'42 


eo Sécme 
85, 


39,000. ...33.000 

s'15 M-N 78.100r_May 1 °19"'44 
Rec: pe 
School . Bonds. ee 


35 ~-1918-1945 














idk 1918-1946 
----$3,000 y’'ly 


--- $17,700___Jan 1 , 
g | Bere 000_..Jan 1 3oa8 
s 7 ees 920-1937 
a *Blectiic-Light es ‘ 
5 000_-$1,000 year' 
4s 16,000__$1,000 early 
ND. DEBT June 1916__ 155 
Water debt Pema 3 08 
yt yr 8 it) 1d16 918 30 
x (per a 
INT. at thon Na - Bank in 


* 


IRONDEQUOIT. 
This town is in M 


nroe Count 
. Y.;|GEN. BD. DT. May 1°17 "iT. $17,600 


Water dist. debt (add’ 7°37 


. val. real estate. ___5,052,270 
Assess. val. personal. _____._ 
Other omens property. . 187.840 
Total assess. 1916__._5,271,110 
Population in “fois lan sie wittoaal ‘603 
IBVINGTON. 

This village is in Westchester 

ins, fy Population 1915, 2.388. 


aal, st 398-000. Aug 1 '20-'33 


|, 


ter Bond ds. 
A cage eeeneee 1322 
feel A A-O 24.000r ---=-=--1930 


200c 
4%s'16 ek $3 000 Oct 1 *19-’30 
i ae Bonds. 


ee oe 
4 t0n PEO Si Ss 000c Mar 1 °20-'36 
Sewer nds. 
4. 1017. A-O $8, 1 °22-"29 


000c_A: 
. BD. DT. May i9t8- $282, on 
Water debt Caawest) 
Assess. val. 


INT. at Irvington Nat. Bank 


ISLIP. 

This town (P. O. Islip) is in Suf- 
folk County. 

Dock png: 


4s. 
Sewer "District cs ponds. 


eats et gy er vert f ‘for 2 6 


Sewer Dist, bonds (add’ 1). 28,500 
Assess. val., real estate__.21,227,492 
*884'200 





Assess. val., ———-- 

Other assess. ropert 768,175 
Total assess. on 1917. 22,879,867 
Tax rate ( ope $10.02 


per $1,000) 
Population in in 1915 a ag? ", 568 
Sewer Dist. bonds wi be paid 
for by district and man’ oh as a 
whole. The town simply guarantees 
payment. 
INT. is payable in Sayville. 


ISLIP corm UNION FREE 


roe coms NB EE RTE 169. a oF T. NO. 1 (P. O. Bay 
SERS RE: 7 ore). 

iaeaes¥ | ARERR ERAS 4,980,265, BOND. DEBT April 1'17_ $35,000 

Assess. val. personal aie aces 439,492 | Sinking fund____._._....- 

Other assessable prop_-__-_- 175,574 Savon. val. ed CNB pai '394 


RO, RE 5,679,109 
School tax I Sig $1. 000) 1916___$5. 20 


ITHACA. 
ah a is a _remptins County. 








This village, formerly Sandy Hill. 


is in Washington Co. Inc. in 1810 | 
Sewer Bonds. 
3s F-A $32,500_._Aug 1 °18- -30| 


11, ae 16Aug 1 "18-'30| ¢ 


3°000- sghue } "18-" 
FA 3 064.40Aug 1 °18- 
GEN. BD. DT. Apr 7” 18 39 
7 ae | debt (add’l)- 6,7 
17{Real est_2, 13° 555 

(4 to to 2-3 act.) son ieiTo 

ax rate (per $1,000) 1 Oi7- S31. 40. 
Po mlatios ry se ibupaiamearetoes 5.585 | # 
INT. at U.S. Mtg. & Tr Co., N.Y. 





HUNTINGTON. 
This town is in pa County. 
Sew onsystem Bond 
5s '15 J-J $98 ‘009. -Jaly 1 "20-'44 
z Highway Bond 
5s 718 J-J {$17, 000.-Jan 2 tothe 


Park bonds outstanding 
Highway bonds Guteteal's ¥ 
Sidewalk bonds outstand’ 82 
BOND. DEBT Oct 1916 110,000 
Assessed valuation 1916.-14,192.070 
Popyescs || SRE TARR, 5.244 
INT. is payable at office of 
Town Cuptevidess: on others at Bank | T 
of Huntington in N. Y. exchange. 


ON FREE 
district is in 





. 3. 

~~ oy 
708 J-D $86 
13 M-N 536. 2 4 *19-" 


4s 


000| Water debt (included)-_-__- 1, 


Pacoy a A 
8-'39| Union 


Bridge Be oe oy 
16. 000. ...1919 to1926 
s heteadias Water Bon 


{Opt 
-~J $162 006r_._July 1 194 

Bonds. 

J-J $50,000r_._.Jan 1 1944 


oak 


(Subject, bf on begin. Jan 1 1913.) 
|e aE | 1928 


‘Bupsect' 4 call , dee 
J-J 10 ie a ajant 
Subj. . oF gis, ) 


000r. Tulse 1 1927 
Sewer Bonds. 
J-J $60,000c&r _ _1918-1925 


5, S00. July 1 °18-’22 
«School Bond is. 
J-J $35,000r 
reek and Drainage Bonds 


"07. ~F-A$100 1 '32-'41 
BOND. DEBT 7 1 501881 386 ie 


«, Funding Bonds 


fund (water) 
real 


4s dens oe a and. the 4s due ‘Aur 
1 Ithaca Sa 


922-1941 at the gO 
wa 
and Columbia 


Bank; on other 
New York. aa 


Trust Co., 











sONE, 1918.| 
74m . city i Chas 

Ine. Moh Pop. 1915.37 3 $7,780) 4.868 
4%s'10 J-J . ee 1 1930/ W: 
aire $65,000r..May 15 1925 


FA 10,000r_- Dec 1 ‘18-19 | Total 


Bonds. 
4s" ‘6s J-D gta 30 1938 | Cessors 
as "05 £-0°S10 $10,579 A6r. Pe 1 git 


$92? 33 "3-400 REE 18-33 





NEW YORK—CITIES AND TOWNS. 





“u-s 8 1825.800e_- Sept "18. 


ies DEBT 2 A isis Sigh edb 


Aooees yal 16 rota S550 
TaN tax (Ber $1.00 $1,000) ) i9i7-- $87 |. 
to the erst Nat. Bank), 


Johnson City. 


30 
#10 5D 7-319.60r-J'ne 30 °20 
4ie12 A-O "18-22 | 1895 





Fopaistion rt 510, O87. 
Fundin Bonds. 
&s °15 J-D 000c&r a 1 °19-'25 








58°13 M-S 2,700 __Sept 113-33 
48°09 J-J. 6,815.49__- Dec 1918 uBR. Refe ding Bond pas. | +19-°09 
4s "09 J-D 10,079. 14__._Dec ia 4.500c_...June 1 1923 
4%s'10J-D _7,319.60June 20 1918| Water Bonds. 
4. ‘12J-D 15 ‘ee Neoe 4s" J-D $25, Dec 191 19&°23 
4.453'145-J_ 9,100... -July '18-'24 | 43 "98 A-O 5 oO bc. Oct 1 18 
44315 M-S "650----Mar ' '25|48 00 A-O 2,000c_-Apr 7 "19-21 
5s 15 J-J 9,600____July 8.000... pr 7 ‘19-25 
48°16 M-N 8.000... Nov 1533 5s '17 M-S 100 000 _- 1 °18-’37 
Moh 1 192358 "ia 5-0 4 ovement, 1B ts--18 
&r_Dec 1 1923 %3 ,000_.. uly is 1919 
__-.May 1 1942|5s’14 J-D 2,000c&rDec 1'18-'18 
-.-Mar 15 1928 Paving Bonds. 
_--July 1 1920 $2,200r___Jan 15 1919 
~~ZJune 1 1921|5s "17 J-J 2. 100r_.. Jan 15 1920 
Wie une 1 1922 a . 1,000r_--Jan 15 1921 
FEB Bon s. 
"--"Mar "19-25 |5s "11 M-S {$27,000_-Sept 1 





efunding Elec. Light Boods, 
J-D $16 ~-Dec 1 ‘1 


“' 


*O1 


et 


Ary APP 
i 
= 
aoe 


ital Bonds. 
J-J_ $50,000r_.__Jan 


RS 
Lt 
ry 


1) 


ee 


Water Bonds. 
4s '03 A-Of$300,000r__Mch 20 1 


7 000. ~iken31 933 
4%s'13 M-Nii? .500c. May;1 °19-’33 ' Tax ra 


J-D 13, -June 1 19-31 
-D 32,000..Dec 1 "18-33 


1 1930 

1 M-S 32,000 __ Sept 1’ 18-’41 
12, -Apr 

cade Cross’ Z Elimination Bds. 

s’16 ann $26,962.98_Feb 1921 

s 19 aan 25,733.55-Feb i 1921 


oss |\Metewe & bank stock. - -1,159 
it ass’d val *16(3-5 3 act) --5, 047.637 
Hac gah owned by city... 


20,000..Sept 1 27-31 |S 


68°13 .-. 16,000_--Dec 1 '18-’ 
5s °16 ote 7,000r._Jan 1 °19-’25 


ds. 
4s 98 °Fune $10,000r June 15 '19-’22 
-S 45,000c *19-"29 
4%s8'10 M-N 12,000r_Aug 1 °18-'29 
BOND. DEBT Apr ‘18_-_- $322,300 
Water debt (included)_... $59,000 
Sinking fund (water) -_.-..-- 15,661 


Assessed moe Aly mong real__.3,544,205 


wad n, personal-_- 
632 


800,000 
= wares ,000) St5....0an.00 


efunding Paving Bonds. INT. on building lot bonds 
4s’ 000r....Oct 1 1918) Johnstown > Dak: on school bonds of 
Paving Certificate F Fund. 1909 at First Nat. Bank, N. Y 
Bs 09 ann Piet “53r, Dec 3 i918 KENMORE. 
5s ’09 ann 3,002.40r_Oct 1 °18-"19| This village is in Erie Orme . Inc. 
5s ’09 ,630.74rDec30°18-" 19/1899. Population 1915, 
Bs ‘10 ann 1-481 soot a1 1820 | 430% rovement Doe dg.’ 1 "18. 
we ’ * be , , 
4.4012 J-J. 18,000¢--July 1 '18-22|" fire Bonds,” 
434812 A-O 4.500r--Oct 1 °18-22| 5°16 s-a $3,000 -_-_. 1921-1926 
Beis MS 14°54007~Baxt 1 “18-33 Sones 395;070__July 1 °18- 
4.45s'14J-3. 11/900... July "18-24 | seve "07 et '440r- — 1 13-37 
44%s'15 M-S_ 10,278_...Mar ‘18-25 Pod Jd ae vg | We “ i °19-"21 
5s °15 26,080___-- July 1925 Water Ronde 
4.20s°16M-N 35,200. --- May 1926\5s¢'07 M-S $4, oe -Sent 1 '18-’37 
4.60s°17F-A 16,452____Part yearly 4-708"103-J 2'278¢c__J an 1 '19-’24 
Fire-Department Ss. .,,,|58'02 J-J 9,000..July 1 13-9 
ene 11 M-S $24,000r_Sept 1 ’18-’41|_s’°1§ s-a 650 _... 1918-191 
BOND. DEBT /For water $510, eal Estate Purchase Bonds. 
Mar. 1 1918(\Oth.purp. 58,640 5 A-O ---Oct 1 °18-'23 
Trsemng St %.--........- ,600 | 4.60s'11J-J 2°850.--Jan 1 19-’21 


(68% act.)_.|Total____22,992.7 4 


Total tax (per $1,000) 1917__-$33.64 


INT. on water 7 neage — at 
U.S. Mtg. & Tr. on other 
coupon bonds at tities Nat. Bank, 
N. Y.; on registered bonds at James- 


town or in New York exchange. 
JAMESTOW? UN. FR. SCH.DIST. 





17{Real_ est_.21,794, 720 
| ys ae? 
5s °17 


Fundin ng Bonds. 

$23 So. -Dee } 1 "18-"40 
M-N 23,529r ....1922-1944 
er es, 


Sew 
4%s'll M-S $6,900. -& t 1 "18-25 
4348'15 4 20,000-_July 1 °20-’39 


8 3,600 -.... 1919-1924 
5s °17 oN. 9,000r ___.1922-1939 
rm-Water-Sewer Bonds. 


Sto 
4 $16 J-D $17,000r- Dec 1 21-40 


ightin onds. 
5,000r ----1918-1923|4.70s'10J-0 $1.00r-_Jan 1 '19-'24 
105,000r-Nov 1 *23-’36|4%s'13J-D —2,500_-Dec 1 *18-'22 
4%s'll J-D 100,000r_Dec1 1918-27|58 "07. M-S 2'000.-Sept 1 °18-'37 
Beis Men so 000r. ow 13-39 Or. BD DT. “Set oir © foie. 434 
5s 16 J-J ghee 1 °18-’23| Sinking fund_._.....-.... 6,069 


4 
BOND. DEBT Apr 8°i 


Assess. wa real estate__.21 956. 020 
2,600 


Assess. val. a 
Other assess. 


Population in 1914 TR RE 


INT. on all bongs ae teen to 


holders of same 


JEFFERSON COUNTY. 
Pha cen is the county seat. 





Bonds. 
4s ‘of Fx $35,000r--Feb 1 119-'25 


-Feb 1 '19-’ 


5,000r - 
ri S16 ALO 70: 000r-Mar 1 *19-'32 


000..Mar 1 '19-'34 
,000_-Mar 1 '35-'40| 


4809 F-A $45, 000r. . Feb 1 ’19-" 27 | 


vt inding Fond Bonds. 


12 
Pa. il Bonds. 
Hospital Bond 


4s‘ll_ F-A $15, 000r-- Feb 1 ’26-'28 | 5s 

44s 16 A-O 25 ,000r-Mar 1 '29-"33 | TOTAL DEBT 

BOND. DEBT Apr 6 ‘18. $445,000) 

Assessed valuation, pg § 971,509 | 
Assessed val’ rat —— 292, ae | 


Other assessable property. 3" ‘412 
Tot. val.'16(80 to 8. i 
Total tax rate(per $1, 


Popula’n 19 910, P30 882: 1 toi,” 1,609 | 


at office of County Treas. 





JOHNSON CITY. 
This village is in Broome Sounty 
Epc. | as village of 


to 
March 39 19 , a n 1915, 5,400. 
avin 


4.35611 Ao a 18,0000 ...-1918-1935 
4.408 7'500r 


,000r 
Bs 18 at hla sin tah 1919-1933 


ter-Works B 


Wa 
§ s'07 M-N $4.500r- “Ktay 1 *19-"27 
to M-N 5,600c...May ‘19-25 
M-N 4,900c .- Nov ‘19-'26 
— J-D 7,300c_June 1 Se ty 
6-550°18 J-D cach mide. ,000 in 5 


$4,500c...July '18-'26 





4 


hire in 
Johnson Siw 





Ass’ ay val. 17 San ase, -.)--2,703,590 


Tax rate (per $1,000) '17___-_- $12.38 
INT. payable at Tr at Treas. office. 


855°490 
Other aascns. Peoverey fi 133 srii91 KENMORE | UNION FREE SCH. 


DIST 
This denise’ tp. O. Station H, 
Kenmore) is in Erie County. 
School Bonds. 


4s J-D $33,000__-..$2,750 y'ly 
4s A-O 46,000 $2,300 yvily, ber 


nates 9 
BOND. DEBT Apri21918 $ oor 


Assessed val. 1917__.-_--_- 2,569 ,2 
29 | Tax rate (per $1,000) F0i7 "$18.58 


INT. on bonds of $33,000 issue 
yable at Buffalo; remainder at 
enmore. 


KENWOOD own) UNION 8.D. 
Yo} ms district (P.O. Kenwood) is in 
adison County 
7 J-D $19, 000__ Dec aw, 19-37 








KINGSBURY (TOWN ym. FREE 
Ad ay tl a ae: 1. 


act) 53, 676, 852 | of Fig! distri Ren Falls) 


Washington oe. 
Hi picked. Bonds. de 


s'17 M-N 15.000c_Nov 1 ‘19-23 
uilding Bonds. 

4s "97 O 8,000r.$1,000 yearly 
4 8°11 M-N 190,000r.............- 
ue $1,000 early until 1926, then 


dz BEBT May 1 isi? $175, 000 
valuation, real_..2,038,52 


Assessed val’n B. personel 350 
Total val. "16 | % act.)-.2,071 527 
INT. payable in H no Falls 


KINGSTON. 

This city is county 8 seat of 
Ulster Co. tee 1872. op. 1918 
(ens). 27,000 

Grade-Crossin Bonds. 
4348" 15 136-008 ie, ond 7! —  aliany 


Strest t bonds. 
4800 MS 345, bag 1 '19-'23 
434811 M-S- 70,0000-Meh 1 '23-'29 


oe 7 M-N130,000c_Nov 1 *24-'49 











Total ote ety $i ,000) re pbe : 43 


pefenting ponte of 1918 

office; Assessed 

nm grade ® at Coun aes py ho = 
Inst 


ing bonds at Ulster Co. 





LACKAWANNA. 
This city is in Erie County. 
Sewer Bonds 


00_.June is "19-30 
<improvement Bonds, 


9, 
4 s 12 ib 47.730r Dec t "18-38 | 5s 
4%s'13 60.000 1938 
ol ity Halt ond Jail | Fae fA 
TAL DEBT T Ma 


City tax rs "Wy 3 ai "17 sata SS 
a i ra od 
Geet 5.737 
ae on at Pw vn Nat. at 
Gradin 
4.15s8’10J. 
3 J-J 
4.80s’12J-J 
4.60g’15J-J 





Formerly a school district of West 
Seneca; see remarks under that town. 
$2,000c....Jan 1 1920 

000c....Jan 1 1921 


1 | 4.80s’1 





918 
a $1,000) epee 
1914 (est.)_.... 
INT. on 4s at State Cony re 
office; yt at West 8 ; 
-; all others at 


Street Im ovement 5s___- 
DEBT Apr 28 117- $3 


Total vale. toi8 (2-3 gy 
Total tax rate(per $1,000) 


INT. at Bank of Lake Placia. 





This yer ny is in Chautauqua Co. 
in 1893. 


Water Works Bond 
4s '06 M-S 
BOND. DEBE Bt Oty 1°15 
Assessed 


5,430 
-s 
Tax rate (per $1 ,000) idis_.“$16.00 rea ne 
oO ED cue 
5s 





CASTER. 
This village is in Erie County. Inc. 


onds. 

a “$12. 052.32 Apr1 Aga} 
1,944. Sept 1’ 
2A 10; = 

‘13 M-N_ 6,000 


Sewer Bonds. 
440s A-O $150,000c_Apr 1 '20-’49 


ds. 
16,0000 &r Aug 1 de; 25 | 5, 
BT Apr 13 °17- at | 
Water dept (additional) _.— 
val. in a os pase--3. 864° (015 


ater, 


ual) 2,923 ,965 
Tax te (per 3 I 1916. $17.08 
IN & Co., N.Y. 


(#) 

DIST. NO. 1. 

While this district is now included 
within the boundaries of the afd ot) 4 
the district organizati 
ains a separate corporation om thia | 8 
that city and th 
te no see in the matters 
7) e 4 pos 
D $28,000c. we 1 *18-"31 


Schoo! fof act.) \eotal ist” 











21,000c.July 1 21-41 





Water Bon 
-70s'12M-N 
BOND. DEBT May 1918- 9.345" »500 
500 | A354 § “— 


von n nile. 


fry 


897. 


--- 


ater Bon 
4.40°15 aN 
1 


4.40s .. 
4.358°15J-D 15 
BOND. DEBT May 1 “is $170,000 
Water = Gaceees loses, 2a 


tate... 
Total assessed en be xe 1917...2.428°412 
Tax rate (per $1,000) 1917---$12.50 


LE BO 
Bist. NO. 1 
aueoe dries 5 ie in Genesee sat: 
os DEBT ‘tae r 8 1918- 16. 000 





























ae Bonds. 
ide M-S $23,000r_Sept 1 °18-"40 
4 SO EL ee soos ene I M4: 39 
J-D 16,000..Dec 1 °19-'34 
re-Departmen nds. 
e's Oct $3,000.. 1 °18-"23 
5 x oy cf 19-"29 
4380" 155-D 7 > . an oe 
DEBT ec 31 '16- $260, 
valuation, real... 1,465 
nal... ,700 
SER ERE. 251,154 
re is per $1.6 val. 2.8 279 3s 
eng hog epee 1916__$ 
ore. a N. ¥. 





is in Niagara County. 


Incorp. ; 
fF ire-Hall Bonds. 
Paying | Bonds. 


aaa 1 °19-"42 
3.000 ----1918-1941 


est., 1918.2, ‘4 
$1,000) 1918.._- 


2,402; 1917 (est). 4,000 


unty. 


age Is in, Names Told. 1, 1,870. 
Pg aps and 1.170 «dan Bonde. 


1 119-37 
‘1 °19"29 
72,000r- July i 1 "18-41 


2,500r-.Jan 1 '19-'23 
40,000r. Jan i "24-43 


treet Bonds. 

F-A $16, 000r_Aug 1 °18-'33 
ige Bonds. 
oad Bonds. 


$ 
000 | BOND. DEBT May 1914. $197,200 


Total value '13 (40 2 
Village tax ber $0 co” iets? ee bo 
Int. at U.S. Mtg .& Tr. Co., N. Y. 


a BOY. 


500r_June 1 °19-'’31 
. 200. Last bond 1929 





is in Genesee County. 
Pop: n 1915, 4,084. 


corp. SE Bonds. 


ee wwe 1918-193 


3-000.-Aug 18-20 
"000. Aus 1 2 ~"45 
40, po ae 19 Bhatt 


-2,350,26 2 


ON FREE SCHOOL 


Jan 1 9°43 


Assessed val'n, real estate... 131 "528 


DE 


Assessed Ma ager ee ert 
a Bay mene Shika al 


150, 
1 9006) 1917_.$10.75 
5,000 


Popuintion tri i4 (686.)..ccnan 


INTEREST payable at Importers’ 
& Traders’ Nat. Bank ank, New York. 


LESTERSHIRE—Sce Johnson City. 
LEWIS COUNTY. 


Lowville is the County seat. 
Highway Bonds: 





9,741.16Feb 1 "19 '33 
7,823. poe, 1°19 ‘31 
8.000-Feb 0 '19 '37 
22 ,000.Feb 19 --1918 


10,000 1919-19: 
T Nov11918 $92 81 


ND. 
Ass’d val’n, Feal este: te..-11,760,424 


Assessed v Pisa 350,980 
Tot. a" bP "1 84 %act)12, 111,404 
Population in 1915_..--.--.-- 25.947 


LEWISTON (Town). 

This town is in Niagara Count 
“E gelier Benn ,110..-Apri1 ‘1 87 
Bee s. 


$5,000r 
(Due s $1,000. yearly from 5 to 9 years 
BOND. DEBT Dec 1916... $77,500 
Assessed 


1 648 
Tax rate (per $1,000) 1910. -$15.49 
Population 1910, 3,263; 1915, 3,276 


LEWISTON 





oils in Ria 
ae lagara County. 


5 ponds. 


000c. - $5, 
{DEBI t April 1918- 7. 


250..Dec 31 °19-'44 


OND. - DEB May 61918 $31,250 


| (water) Bh esi 


Vv =, person 750 
Other assessab] 
Tot.ass d val. 1803 eer of; 1 oa 
Tax rate (per $ Biewa 
Population in i9i9--- Eas) bialacasdann al 
LIBERTY (Town), 
This town is Sullivan BaD. 
Mch. 13 1807, Pop. 1915. ES 
gfundia ailroad Bonds. 


y'l 
on 1916 


INTER mere abi ble ai) Bul Sullivan 
County Natio: 








NEW YORK—CITIES AND TOWNS. 


[Vou. 106. 









no 





——— 


LIBERTY % 
is in Sailivan County. 


This 
in 1870 
Sinking fund 


fay 15 '17.. $37,125 





f oaren PREE SCHOOL 


district is nay peiven 
"11 Nov 4,200 «Nov 1 Ome ai 
at DE BT Dec At 10-- $54. 500 
School ed va (per $1, 000) M018. $25 
INT. at Sullivan Co. Bank,Liberty 


os 


is in Herkimer County. 
1890. Pop. 1915, 13,022. 
4 is a0 *35 i: tase I °38- 
— : | (38-351 
25, 000.2 ._Junei 1926 


Water | 
3348°00 J-J 10,000r ..-May 1 1920 


$5,000r . ae | Fg res! 
50,000" 2-2 unel 1938 
saad 1918.) 


saiy i i9i6) 
RETA eee PPE sea 
cBetanding 8. Bon 10 1919 


3 fis es 1 118-35 
Ae 5 





1° 


~ 


pe ciigiale aaa 482,000 
Total val. 17 act.) 7,849,610 
Tax rate (per $1, ) 1917__ /.$19.81|4 


INT. payable at City Treas. office 


Water debt (in 





Paving : 
A$t2, Aug 1 '20-'37 
.DEB Hee 28 1918. $40,160 
real 421,060 


Bot, 


Other assessa Re 
Total st 

Tax rate (per $1 000) 1917_-._$15.13| MAL 
Population in 1917 (est.)._---- 1,400 





LIVIN SStOR COUNTY. 
Genesee is the county seat. 


onds 
4.200 16 mt Mar $23,000. -Mar 19 ’1-'20 aye 


1921 1922 
fetway Im cqvement Bonds. 

sa idly 1923-1925 

BOND. DEB APE 1918 $84,000 

Total assessed 917.30,446,075 

Population in 1915.-...-.-.- 38,427 





Lock Tet in Niagara Count 
Inc. Apr. 111865. Pop.’15, 18, 749. 


5aP ark Bonds. 
siege gas “$100... -Jan 11919 
ote Seif Jan 8; 30. 0,000r_ Jan 2 "19-'26 


2 *19-'23 
isn i 73" -500r- 5 a aio. 
ie -improvemen onds 
ag one $13.5- -Dece 1 '18-"22 
eee 730..Jan 2 '19-'25 
5s 43 Dec 11" :200--Dec 1 '18-'34 
74 13 Aug 39,080--Dec 1 Rey 


we Ay 1 °19-'24 

5s eb 1 18°20 
Deficiency Bond 

68°15 Jan $12,000 *19-'20 
re Apparatus 

salt Pie 4 ai. 5390 2 *19-’21 

ze-Repair Bonds. 
5s pa'§200. Nov 2 1918 


4 
$313,500c. Deo 1 118-'36 





Water Bon 
06 


ds. 
45 i] one ann $10,000._Oct 23 '18-'27 
oping | flachine Bonds 


Local improvement Bonds. 

a 80.50rPart yearly 
BOND. DEBT Sak 10 1918 645 
Water bonds ( Ass 

Local assess cl.) rth 45 


haves agal entate,” 47 - 
ott 619, 640 


Other assessa 

Tot val, 17(a ali 7(abt. ees ).12, $4: 393 

pyro bagel rate (per $ 1,000)’17_$29.47 
, 0,500 

as U. 6. Mise bran Be oe 

on other pas ‘at tine . 





LONG BRACE. 
This 


au County. 
Incorp. 1913. n {915 
municipal abit Bonds, 
4 aye --Sept 1 °21-'45 
im "Bond ds. 


930--A. 1 ’ * 
a Re Ao 28 


coral pri 
000..Apr 1 Pies 


fe 34 Oct -Oct 11924 
ND. DEBT May 61 

— ~ pat 1918 $254,500 

ation 1917. 


"18-'36| $ 
19-'25| $. 


5,500r--Jan 2 "19-'28|, BF 


LOWVILLE. 
in Lewis County. 
Ion ocabed tn 1861 1854. . 


TOTAL DE BT Mar iois.361. 300 
Pop'n 1910, 2 940; 19 1915, 3,244. 


Gentes. Sept 1 1918 
Senos si es 


wee $156,500 


pg Pee 
set mB Dr» seh 323 
Saneatet Ves 2. Be personal... 76.600 


Assessed 


‘INT. able at the Nat. City 
pre 


Bank, N 
ee on Wampsville 
Idi ds. 
County Build n nian . “19°31 
8 oe ‘eb 15 °19-"29 
EBT Apr 22 "3 $195,000 
early | Ass’d val'n n, real estate 196 
Assessed val’n, 


45 


Total assessed v: 917-24,092.261 
Pop’n 1910, 39, OB: OiS. 41,742 


INT. able at the Oneida Sav. 
Bank, Oneida. 


MALONE. 
This 

Inc. 1853. 

‘ Ss 





in Franklin Coun 
1915. 7 A404, 


treet Bon 
8'16 J’ne 330. °700..June 1 °19-"42 
8'16 June 42,000.-June 1 "19-'46 
ater-Works g Refunding! Bonds 
4.3 5 inet 000c.Ma 
BO D EET, pad $192. 000 
May 6 1918 | Oth.purp-_-_ 2°700 
vas ; personal suegee.- -8 38. ‘800 


Tot a ase'd val a ee ere 2.747, 033 
Tax (per $1, 191% mit it 55 


pare ble at 
Seanies Trust Co soe other 


bonds at People’s Nate Bk.; ; Malone. 

MALONE sonoer DISTRLOS 

46s 11 J-J_ $41,500c_Jan 
tg mgt Apr 10 *18. 








Population in 19 917 (est. } i callaheias 
hart 


yable at 
Sav. “hak Brooklyn, N. Y¥. 


MAMARONECK (TC (TOWN). 

Pl ada a Bonds. +. 
és "13 M-S $9,000..Sept 1 '19-'2 
ee Soa ,000..Sept 1 te 
oad Bonds. 


--- $3,000..Ma 1 19-35 


si 7 = 18°00027 t .; 530 
eae =a -=, 36800" -galy | 4 530 
i3- M-S 10,000__Sept 1 °23-"32 
veg SE Map Bonds. 
aL gpa Nov 1 °18-'24 
BOND. DEBT Dec 31°17 $82,000 
Assessed ja ya Feal....14. £79,090 


Assessed v: 

Other assessable prop oproper 1/052 

Tot.ass’d val.’1 (29% Raced. 661 312 

Total tax ra te(pe 6.44 + 

Population 19 1,00) ie © A830 

wis payable at the Larchmont 
B. Larchm 


ont, and the 
Post Nat. Bank, Mamaroneck 


NAMARONECS AY nee Be 


This valege © in Westchester Co 
Inc. Nov. 16 1895. Pop. 1915, 7 .290 
oad & Bridge Bonds 
S. 000r nes*1918-1927 
2,000r ___.1918-1919 
4, ‘000r_June 1 ’19-’26 
7,000r_Apr 1 °19-’32 
8,000... June 1 '19-'26 
4.608 J-D 14,000r June 1 ‘19-32 


Pia e Bonds. 
S'1SF-A $5,500r-Aug 1 °18-'28 


B ° 
Sewer Bor ona. “Nov 1 ‘18-88 
ae ee 


Se: 





J-J 4: 


Paving Bonds. 
4.358 07MEN 6,200r_May 1 '19-’36 
‘OM N30" “7 1922 1936 
4.68'08J-D 27,930r_June 1 ‘19-37 
4.60s J-D 10,000r_June 1 "19-28 


30 | 4.408 
5s °13 





5, 
f [Rotate .07T oa 


Tax rate 


(per 





Sinking funds “ee 
80 | Assess. val. Teh 525,005 





Total assess. val. °16 (abt. 





MAYARSPESE, OY FREE 


mM Twesbusestes County 
48°16 M-N$22,000..Nov 1 20-730 
School-House Bonds. 
4.98 ’07 M-N $24,600r_May 1 °19-’30 
3 Larchmont School Bonds. 
s 'OOJ- 
. School & site. 


Ass’d val. ait G ie property 714, 345 Oe3| be 
School tax (per $1,000) 1917- $5.61+ 





we 
Tas rate (per $1, 000)" 1917---$13.23 
INT. payable at Treasurer’s office. 
ee oe UNION FREE 
SCH. DIST. NO. 7. 
Buildin Pg 


$34, 
Cue $1. 333.3: ire 


BOND. D 
Assessed val er nay a 
—* an 
Other assessa’ 

Tot.ass'd val. 17 83 7 (83 7 ant. )1,477 208 
MANCHESTER UN UNION FREE 

SCH. DIST. NO. 8 
BOND. DEBT Oct 1914 ~--$35,000 
Assessed valuat: aoe 
Tax rate (per $1,000) 1914_- $16.80 





yeok AT7,295 
265 


jon 1914 





ives hed Oe 
znhway nd 

me. $14,006 --.-- 1918-1924 

. 8-1926| 





4. 
BONDED Ese May 1°17 $2 160 
eal estate. ...442,750| I 


2-3 act.)..--- 
Vil. tax rate (per 8 $1, 
Population in 1 


MARION. 
This town is in Wayne County. 
YWgtec Bonds. 
58°13 A-O $30,000r_Oct 
OND. DEBT May 10°18 $30,000 
Total ae. val. ‘17 (75% 
1,396,284 


‘eo 
Tax rate (per #1,000) 1917.7. -$8. 85 
Pop'n milo 2. 102; 1915, 2,435. 
INT. at office of Myron W. Green, 
Rochester. 


Al 





MARLBO 
This gE is wa Ulster County. 
anpernewats 


p44 siz bye $2 95: 100-708 1 °18-"41 


$5,000r_ Dec 31 ’18-"19| T: 


TER. 
is in Ontario County. 
Pop'n 1915, 1,115. |48 
"4 cate June 1 °19-'45 
{ ater_....- $31,000 


1 ‘18-32 


ower and Ligh 

4.60s 

BOND. DEBT May 
Sinking fund 

Other assessable 

Tot. ass’d val. "1 


‘ax rate $1 1 te 
Population in iet 


This 





~via ageHall | ads 


Ou 
Water Bonds. 
48 M-N$44 





Water debt (inci 


ed) - 

,504| Assess. val. 1916 % 

Tax rate (per $1 Gap net. 038 
INT. at Treasurer's office. 


MECHANICVILLE | 





Ass'd val. "17 ( 
School tax 
Population 


INT. 
tite & » #i 
Merchants’ Ex. Nat 


MEDINA. 
Inc. Mch 
1917 (estimated) 


Veep -tiall Bond 
4.15s8’08 Aug $1 


BOND. eae 


Assess. val. real, 191 


INT. 


vThis. vit is = 
qa} 
8|BD.b 


tpg 


Assess. 
Vill or rate 
Population in 191 


uxpouapon# 
This 


Sewer Bonds. 


Water Bonds. 
4.358 123-D $45, 


Water debt (includ 
Assess. v: 





bt Refundi 200 shui 


ater 5-5 $8.) 0r- “B00 ds. 
6-a ,000r 
Water-Extonston 


ME CR AMIOVIEEE. 
‘Gi bi He 1915, 8,208. 
320 Refund ng Bonds. — — 
15 Oct $36,000c. 
Village H Hall 276. 


oe 5 eke ,000 
aving ponds. 
Rae Oct 1 


on -Nov 
J 


er 


-3 1832. E% 1915, 6, 


) 
Village tax (per $1,000) 1917__-$6.09 
at Union Bank in Medina. 


village is in 
Inc. 1859. Pop’n ie boar 


$42,100-- 
TOTAL DEBT Oct 4 “i0is- Sig}. +000 


» real == apa 
Total assess. value 1915. ..1.319,733 
Tax rate (per $1,000) wpeitinet 00 


1 "18 °36 
000 yearly 
il yearly 


Bonds. ke. 
i’ "78". -$30 


(or 7 -65430'0 095 
4 918---$7,00 


Coun 


; as city June 


~-Oct 1 "18-35 
‘en 

2 °18-'20 
a 


neeaipele 1919-1938 


*19-"22 
1 1922 
---July 1 1933 
July f "18-21 


: Ke 4, 
ater Refunding Bonds. 


$46| BOND. 


PEAR HS 


DEBT Apr 10 “11 -- See 


109,000 
-)2,929. 
-50 


SCH. DIST. 
1920 


71918-1923 
AL DEBT May 61 6 1918 $165, 350 
FB 00) 19 


on 4s "01 at 3 


-) --4,376,1 
917_-$14. 40 
-500 


echanicville: 
@; on others at 
ank, N.Y 


rleans Coun 
9: 


a ty 43 18,000" july 15 "18-26 
3. 756. Xi $59. 259. 20r_May 9 ’19-’34 
$8: 000r_July 15 °19-'23 


May 61918 $83,259 
885 woe debt (included) 


20,399 
4,936,142 


7 %, 


* rape County. 


County. 


4.35s8'12J-D $49,350_..June 1 °19-’39 


1 °19-"40 


238,803 











4 DEBT April 5.331. 1,000 MIPPLETOWR. 
yeni val., real est. '14._181,148 7, * 
Population in 1915..-......--.- 795 June 9 91 Pop’ n, 1915 tt 381" 
Street-Improvement Bonds. " 
MASSENA (TOWN). sy as EE 1 19-37 
This town is in St. Lawrence Co. Sc 
Bridge Bonds. si3 an "$17 "000r-.-July 1 
$24,000c_ *19-" eo-Mall 1 Bonds (Opt. ists 
risk 12 a “Feb i 19-30] 4 fete sa $70 sb09s~+-Suly 1 1), 
5s ‘18 -. 75, "000¢_ Feb 1 ‘19-43 jefunding Bond 
at hway Bonds 2.000r,..May 1 1931 
5 Aug $3, 500... Aug 1 °18-"21 46s efunding im et Bon = < som 
4s * a. hgwncHial Bonds. Mar 1 '19-'24|4)46'13 FA - "008-2 Fel 1 1933 
4s 05 Mch 3.500c_Mar 1 °19-'25 ater Bonds. 
BOND. DEBT May 1918. $61.000/3 8s F-A$100,000r_..July 1 1921 
Assess. val. '17 (3% act.)__-4,917,814| 3 48 F-A 90,000r--- Apr 1 1931 
Tax rate (per $1,000) 1936, 597-205 3s F-A 27,000c...Feb | i3as 
Population 1910, 4,806; 1915, 7.090 OND. DEBT May 197. *E5}3 000 
INTEREST at Supervisor’s office. | water debt {includ uded ed) -- 34.000 
pe gen Assessmen’ i a ,400 
MASSENA (VILLAG Floating debt ._____.._.._. 81.291 
tose vill is is i , eS Co. 8 oe ee (water) .____- 175.017 
BOND. DEBT A em 1915- 8-088 en aval 17 | Real estate 8,327 297 
otal aaseased val’ eed 122" 098 (42% act.) |Spec.franch. 187,672 
Tax (per $1,000) 1914... $il. 60 Total tax (per $1,000) 1917. ~_-$34.20 
box cites ie in i513 coe, seeretar INTERE is paid at city treasury. 
MASSENA (TO OWN) UNION FREE MINDEN UN. FR. 8. D. NO. 14. 
SCHOOL DIST. No. 1. P. O. Fort Plain, Mon 


4 3G! Bonds. 
acs i 9,000--($1.000 yly.) 
Sa DifpT A 119 8 “ss 
a 
re Age 1 19 3,869.52 








O00r Now 1 oe 
2,500r- 
63°15 M-N 18: ‘000r-Nov 1 36-30 


a, 1 "31-37 
vil 


6 mee 938 
eos oe sted '600|5e 15 M- 4-50pe- Nov 1 ‘18-35 
otal val: valusi 114,600 | MoTAL DEBT Apr 61918 $75,000 
1917 (60% act.)_.-.--- 984 Assess. val. real estate_...1,41 8. 320 
Tar rate (per $1,000) i9i7---$10-70 Assess. val. pé Rcvkass 
Population (est.) 1917---_.- 0,000) Tot .ass'd. sas tet 8°06 OF ack) 1 593.370 
MAYVILLE. — ulation in 191 est.)__.-_-3,000 
This village ts in Chautauqua Co. or Pisin Wats Baskets 






JUNE, 1918. j 





NEW YORK—CITIES AND TOWNS. 


MINEOLA. + aes Build tte Bonds. 4s M-S $30,000..Sept 1 '37-'39/| 5s g 07 oe ae 
This is in Nassau County.|/5s°16 -.. ~Dec 1 *18-’41 io M-N 40:000--Nov » He 33 g'1l F-. 
Incorporated in 1906. BOND. es ye 10 ss, $78 209 4s98°00J-J_ 50,000..July 1 '44-’ 1 
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1918. 900 | Assess M-N 35,000--May 1 '49-’ 2! 
2 as +76.400 Assess. > ean PSR. A-O 15,000..Oct 1 '53-"55/ 4. fe isa 


- val. real estate ono LR 415/| Total assess. va ane 200.-sune 1 '34-"3 “ 
val. 1 '46- g‘15J-D 000r_Dec 1 °18-'20 
pty "36 08 J-D 40, pA 1 "45 | 5s | J-J 1 oe a ae 1 1918 
15,0 Apr 1 °32-’ efundin 
M-N 25,000....May 1 1951/4 8 af . 
15,000....Dec 1 1951 
25.000--.-Feb 1 1952 


~ 108, 734, for maturi 
----Feb | 1952/ SOND. DEBT. Apr i 10°18 $3,093. 
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MINOA UNION FREE SCHOOL as saaesiesnal 
DIST. NO. 2. 5s 16 Oct $50.000--Oct 1 "21-'45 
This district (P. O. Manilius) is BOND. DEBT May 1917- $50,000 
Count Total assess. 6__..2,092,903 
Building Bonds. Population in 1 1916 (est.)..-... 4,000 


$33 000r$1,000 yl es INT. at Citizens’ Nat. Bank, Port 
- Val. real a bin i $536,839 eet <> - 
na 


J 15, 
A 30.000....Aug 1 1934 ty’s 
P-A 20.0007. Aus 1 1953 coun’ Apr Tos $1 , 
ay Repaving Bonds. PR nn valuation, real .132,960, 
$25,000_.._._Oct 1 1929] Assessed val., personal... 3,790, 
25,000c...Oct 1 1930} Franchises -............ 2,790, 
25,000....Oct 1 1931| Bank stock...........-. 2,170,720 
see 1000-7 “july t tp32| (Assessment from 40 89 60% value) 
M-N 25:000..._Nov 1 1932|Pop'n 1910, 83.930; 1915, 116.825 
F-A 15,000....Feb 1 1933 NT. on court-house bonds due 
J-J' 15,000....July 1 1933/1930 and 1931 Ss oc at the Corn 
---. 30,000....Aug 1 1934) Exch. Bank of the 
M-N 25.000r...May 1 1935|court-house bonds due 1929 at the 
M-N 27,000r_-Nov 1 ‘18-26 queens Co. branch of the Corn Exch. 
Dec 1 "1 ank in Long Isiand City, and part at 
J-J _20,000r. Jan 2 ‘19-28 po Security ag = Ins. Co., 
nage Bonds. inghamton, A part of the 
5 F-A $61 a ---Age 1 1935|road bonds of Noor as the City Sav. 
6J-D 50,000__.-.-~ une 1936| Bank of Brooklyn and th a7 uffalo 
funding Bond a a oe er 
efundin onds. Cc 
’ D 19| bonds at Treasurer’s office. 
Ae S--pee 1 1920 
21| NELSON 


"21 
'22|" “This town is in Madison County. 
rg eS Bonds, 
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. perso MT. KIS 
tal assess. val. 1916_.__. 540,.739| This 200 Westchester Co. 
Tax rate (per ble at Saas age em -72 | Inc. e. 1874. gla 1915, 2,902. 
INT. payable a rust posit arm ans. 
Co. of Onondaga, Syracuse. 5s oe os : 2,500r_..July 1 1922 
Bonds. 


MOHAWE. 3 3s 2655-D $10. 200r ~--- 1918-1934 
This viliage is in Herkimer Coun "984-0 
Inc. 1844. Population 1915, 2 BTY. 
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400 
“Water & Sewer Ext. Bonds. 
See  o  BaseN 1918-1943 
Paving Bonds. 
4.35s ,000 _.--- 1918-1926 
5s'17 F-A 21,000__..Aug 1 1939 
Retunding Water Bonds. 
ai > 6,500r_$1,500 yearly 
wer 7 Bonds. 


b S145-D 17'850r-Juneld ‘19-43 Se 
3. 2 > eae ts nae me yoy hool Bond (Due $6,000 in odd years and $7,000 BOND. DEBT May 9 9°17. 3,000 
A-O $8. -$500 yearly | 424812 ~—— 503 toads poecrs _ Assosem nee Total assessed val 19177. .2633,462 
4s Refunding E iec “Light B sa. ase? $42,000r_-ADr 25 '18-'38 | 448.13 $20.000----Mar 1 1919| Tax rate (per $ $1. 000) 1917---.$22.00 
one: 8'16 July 2, ~Ape 25 1 °18-'22 | 58 ‘1: 9| Population in 1915.......... 17330 
oeol4ae | 61.200-.--- 1918-1933 | 474 2 


$4680, DEBT May 1017-4 “504. 200 
Assessed valuation 1915-1 -200,000 --- 2222.00 =71918-1921 “<ccam’ 1 1920| NEWARK. 

Tax rave (per $1.000) 1915.-.$14.00| 4-358 -5- 7-500 ----- 1918-1932 ="""May 1 1921|,. TiS village is in Wayne Coun 
INTEREST on water and light|,, Svehs Bonds. 55, Meh 1 '10-'S0 rayne ARR Say br og Ing. 1903, Po Population 1915, 6,4 
bonds payable in Mohawk; on imp.|4138.09 3-1) "16,000 .--- 1918-1933 | 4348.16 M-N$10,000r-Nov 1 '25&'27|, Sewer Bonds. | 1918-1932 
beads at Southold Sav. Bank. 813 F-A 14,050 _____ 1918-1932 20,000r_Jan 2 "19-38 et $75.00 ---.- 3 

13 


maa A Hall Bonds. 3%&4s wes us 000r 1918-1924 
MONROE COUNTY. s'14 M-S 12 M-N$200,000 May 1 56-45 ---- 
County seat is Rochester. 45¢8'16 July $13,000r_July 1 °18-43 --- . 9,000--- Mar 1 1966], glane-tiall Ronds. 413.1990 
ridae Bonds. , 2,006r-July 1 '18-'25 hool Bds., City ot M of Mt. Vernon; | BOND. DEBT ‘Apr 1917_.-$120, 
ra -A$250.000-_Feb 1 '21-'30/ 436015 3-3 } 3:000r_July 1 *26-'29 100, 19-'38| Water debt (included)... 32 
48817 FA’ 75,0008-Feb 1 °27-'41 10'000r_July 1 ‘30°34 35/000. _June 1 '34-'37| Water debt (included). .--- ; 
ourt-House Bonds. +19.,00|548'18 J-J__ 14,000.-July 1 '20-'47 
TOTAL DEBT Mon 6 is $432 06p| BOND. DEBT Oct 7 “16 1,258 
y 
Gases. val. af ea oS ad 281.436 6| reson — 1816, real act a 2. ape" 4 


Tax 
Pop'n 1010; 283 212; 1915, 319-310) Lote! assessed valu ere ‘51 337 
Tax rate (per $1,000) 1916-.-$23.90 
NTEREST and principal able 
at Amer. Exch. Nat) Bk., N.¥-City.| INT. payable at 


MONROE UNION FREE SCHOOL WONT MORRIS. 


DIST. NO. 1. is in Livingtson Co 
peek Peaincshes nTOIT 18. Ste Ope 697 tog So Bs ee 
Valuation - tBe ater on _Oct , 
Tax rate (per $1,000) 191 17---$13. 76| 4348'15 M-S $63,000r Mar 1 °19-'40 BOND. DEBT Apr 8° rie 1933500 a 
Population 1917 (est.)---.-7~ .700 en Y- 190, 5 She for ma omg pA 4}4s'17 F-A ei «Rat ; 1339 | Assess RE TAIL 8,840 
‘408 ~~. "46.000¢-Apr 1 ‘19-41 | Deficiency Bonds. Tocal val. 17 Og at: Sete Tha! 


4. ea. ; 
MONROE UNION FREE SCHOOL 4.05s 16 ..- 23.000¢-Sept 1 '18-'40 | 3348'02 M-S $40,000._Mch 1 '23-’26 Vil. tax rate 000) *17-.-$16. 


DIST. NO. 4. ‘ 
BONDED DEBT______..- $45,000 4.600") Mas 350, Mar 1 "19-40 a MP Bop Me te NEW BERLIN: 

prmcangrele: sae Sr. BD. Baa F018. 3: 223,000 bare b4 bong Stem od Oe ag xp, in 1818; e pula'n 1915, 1, 131: 
MONTGOMERY. vr --$22:% Fire and Police Department. Incorp in T Marl 18... $23 


Sesh 53.6 4s '06 M-N $50,000c._May 1 '27-’36| G 
This be coos was Pg ede Tot. assess. val a7 st 71/12 215 05 J-D +30, 0000_Jume 1 '26-'35| Water debi Yada’ 1) ~-------= 12/500 
BOND. DEBT boobs 15. '$35.600 | 12 Tate (Der $1,000) 1917-.--$2 4 
Tem) GONE. ci csccwece 1,447|MOUNT PLEASANT. 4%s'15 J-J. 20,000c_._Jan 1 1945| Total valuation ey a BEE 
Assess. val. 4 
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30,000-- Aug 1 1931 Total assess. val. 191 S16 “tBe.a8 

1-2¥-A 46,000-- 31-33] TPalk aes 
35,000; "Sept 1 '38-"41 : to registered ho! 

pr] (61-5? | NEWARK Sa is “i 

2 '58-'96] incorp. in 1894: pop'n 1615, 808.” 
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, Water, Bos 

eave 445 A-0 $15 8,000... 1 "19-'88 

"55-56 lectete L Lights B on Duithe 
24 10,000. "May y 1 °19-’28 

7_Nov 15 1926| 5, 5¢reet,! impt, Bonds. 
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, 199/98) Assess. debt (add’l)_.....--. 3 24 
4s '10 A-O 20,000c..Oct 1 '33-'36 yen pl 
= 3 8 ee 3,000...-Mar 1 1943| Total tax rate (per $1,000) Agi 00 
Assess. val. nal ( Assessment Map Bonds. ater Bonds. —_—— 
Total val. 1914...--...-..- 340,373 * Ro 1% $12,000..Aug 1 °19-'24 4% ey $20 :000--- -Bet ; 193} REWSUBGH. o o - 
Sonia ante di oa ondas. s’l ----UCC cit n Orange Count e 
MONTGOMERY COUNTY. --= $154,000.-Aug 1 '18-'39 | "Library Bonds.” prin. and int. on the water bonds is 
aio figs 22 59-008 “at aue! 17-23 | 27460 cocpitpeeal Workas | O71 Bet hy, Waser Tente._imoorporated 
rs imines @ wa . omm 
4%s'13 M-S$35,000___Aug 1 °18-’23' i650 16A-Of 30,000_-Oct 1 rar = 4%8'08 3. D $40,000. nee} *48-"49 ado ted May 1 1915. Pop’n 1915, 
otunding Bonds. -Oct 4s ‘09 M-N (100.000--Ma 4 *50-"54 76._ Int. at City Treas. office. 
4s '13 M-S $10,000r --_-___ 1919] BOND. DEBT Oct 1916- 3220. 000 10,000--..May 1 1955 ” i iosartnnat Bonds 
uberculosis Hospital Bonds. Assess. val. 1916..----_- 4,925,553 Sewerage Bonds. 4%s8'08 F-A $400r.-Aug. 118-19 
“aes tia. 1910," 11,8685 "1616, 12.076 | 40 "GFR" “SEs. sane | 1919 sa709 AEN 12,000. May I ‘Isat 
n id ¢ THe pr we , z eet ’ .” 
£ "04& "05 $28,000..-..- 1919-1925 | wr. PLEASANT * SCHOOL DIST | 3%s‘'99 M-S 30,000....Mch '22-'24 sis: "16 M-N 16 B00. May 1° "18-'25 
5s '08 --- 8,000 ..... 1919-1922 No. 3%s'00 M-N 60,000....May '25-'’27 efunding Improvement Bonds 
ee ae 1919-1923 ‘his district r. a i hoa is | 3s’01 F-A 50'000..._Feb 1 1928|4%s'12 M-S $27 200r...Sept 1 1932 
i ‘ll 32,000 1919 1926 |" Sch I Bldg. Bond Fe ree) 30000... 2008 i 1930 4s Seog Sept 1 '18-"19 
x -<-- YY wn ene es 00. u onds. 7 7 , ----UC " cr. ’ 7” 
4145:13 --- 30.000 -----1920-1923] 4°" J2P2816, a Eguip, B ly July 1 | 4448'08 J-D 30,000r---Deo J 1984) 45 09, M-N' 1. 6-May 218-19 
B 


EF + \ , . « 
ND. DEBT May 1 "18, $208,000 pe 4.00002 "Aug } y'ly ae ¢ Si eD 16° 2bie-Be 18-29 


"12 J-D 10000r_ June i 19-"22 
2 ,500r J-J_ 15, 1 1944 A 97,000r...Feb 1 
Assess. val. personal D. DEBT Aug 1 '16..-$28,550 | TOT. BD. DT. Dec 1917-34, 538,050 57,200__Nov 1 '18-’ 
Total value 1917 ( act.) 34,455,426 Assess. val. Real estate___3,155,882 | Floating debt___._-._..- 81,422 N 7 
Pop'n 1910, 57,567; 1915, 61,030/ 1916____|Total____-__- 3,208,382 | Tax-relief & water (outside 
INT. at Amsterdam Sav. Bank/ (Assessment abt. 70% act. value.) debt limit)........-.-- 413,000 
and Farmers’ Nat. Bk., Amsterdam | Population in 1916 (est.).----- 5,000 | Sinking funds.._......-.- 58,003 
——— NT. on bonds marked (z) at | Assess. val. real (incl. of 
MONTICELLO. Westchester Sav. Bank, Tarrytown; special franchises) ----_-. 43.350 .254 4 
his village is in Sullivan County.|(@) People’s Sav. Bank, Yonkers; | Total assess. val...__--_- 2,508.7 d. 
cr 1830. Population 1915, 2,132. (§$) Chenango Volley Sav. Bank, | Tax rate (per $1,000) isis’ 324. $0 3s '°95 F-A $25,170r_..Aug 5 1935 
Water bonds (5s)_.-------- $20,600| Binghamton; (t) J. L. Woese, Syra- INT. payable at Tréas. office. 38°93 J-J 1,437.37r.May 20 1943 
Sewer emg or I, 49) vaulnmowmen 41,000 | cuse. Sewer Bonds. 
way bo RRR 11,000 4%48'll M-N $20,800r.May 1 ‘19-3 
y onal DEBT mov 2 39 *16--$77.000 MT. PLEASANT UNION FREE NAPLES, TOWN. 4143'13 M-N 12,600_._Nov 1 '18-’3 
val. ‘16 ( t.)..-.700, 762 SCHOOL DISTRICT NO. 9. This town is in Ontario County. igh School Bidz. Bonds. 
Gilees tax vebets 1 1000) *16.$19.00| ‘This district is in Westchester Co. Patabd peer May 5 1-at 0 4.40s°17F-A $38, J000r- Ag 1 ‘18-36 
’ 42 | Sinking tund.........----- ps 
INT. at Nat. Un. Bk.,Monticello. |4148'09 JJ. $60,000r--Jan 1 (19-48 | Assess. val. 1917 (34 act.)-770:212| | Water Bonds. 
5s 14 J-3J 30,000..Jan 1 °26-'55 | Tax rate (per sl, om) 1917_._.$22.80 "LO. M-S$158,000r_.-Mch i 1930 
MONTOUR FALLS. 5s ’'14 M-S 4.600._Mar 1 '24-'28 | Population in 1915---------. 2,285| 434812 M-S 40.000r___Sept 1 1932 
This village is in Schuyler County.| BoND. DEBT Apr 9 °18_- $98,800 — efunding Water Bonds. 
ineeep. in 1836; pop'n 1915, 1,281. | assess. val. "17 (60% act.)_2,863,337 | NASSAU COUNTY. 43°95 M-N $14,000..Nov 1 '19-'24 
BOND. DEBT Mar 1 '15-~-$27,500| school tax ( a a ) 1917__$12.16 Created Jan. 1 1899 out of that}/34s’'01 M-S = 3,000r_Sept 1 '18-'21 
Assess. val. real_._.-------- 520,670 Population a. 1917 (est.)._..-.3,000 | portion of Queens County not in- 
Assess. val. personal --..---- 18,380) [IN T at Mt. O Reeeke Bank | cluded in the Greater New York 
Total valuation 1914 eneoe-- 539,050 | of Picusantville in N. Y. exchange. For debt, &c., prior to formation, see 
ur nae. Sg ye Gounty statement. Mineola 
VIA. - VERN e county seat. - onds. 
mORA Mt. Vernon is in Westchester Co. Court-House Bonds. ¥4s'03 J-J_ $12,000r_July 1 '18-'23 
oS a 191s. 13 1 03. “lThe city received its charter on|3%sg¢ M-S $65, 000r...Sept 1 1930 s'07 A-O 40,000r_Oc rf 1 °'18-'27 
BON BEBE Ea 5. --$50.000| Mar. 22 1892. Pop'n "15, 37.583. | 348 M-N  85,000r---Nov 1 1931 '09F-A 115,000r---Feb 1 1929 
Assess. val. real OL BES eet Bridge Bonds. «be J-J 100, —--7ae * 1929|4.10s’l1J-J_ 40. 000r..-July 1 1931 
a a cilia 263,173 | 5s ‘00 S $30 30-000. -Seps 1 1 71s iding Bond sae BOND. DEBT Ms etal 18.$1,078, 
Total Be on 1914 Fs aakieel 856,058 | 4s °06 M. N 000_...May 1 Bo. J-D $275. 000r- June 1 '38 '43| Water debs Oe es a 
Water Tax ‘Relief Bonds. spital fig s. sean | BSSOSS. aes 13,221,608 
RIAH (TO PRES, TREE 400 --- SIU LEN-~-omaae 3 1819 o5b es oe (Assesamic ise $1000) 18. $98 40 
pay s per 
MBCHOOL E tie Oo Port Henry) is | 4s ee 960,000..Sept 1 '18-'26 ener J-J3 $116, 000c. age.duty *20-"29 (NT h school building 
in Seoer Genoa 4s "95 ra $80: 000..Feb 1 °'27-'36 09 M-S 35,000c...Sept 1 1931! bonds payable at City Treas. office. 


ie 337,373| This town is in Westchester Co. 
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812 M-S 44,000r___Sept 1 1932 
School Bond 
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NEW YORK—CITIES AND TOWNS. 





[Vou. 106. 








G de Ceosel ds. 
Header eeerine ponds. 1 1999 


NEW CASTLE. ss” 
Street. & Hi es i 


dee is in Westchester Co. 
t Ne (School). 


Own ARAO wcnce 1918-1983 




















1. 
g 000 














-5,475, 

$1,000) ) 1917 87 1-52 ¥ 

P ae rintion 1910. 3.573; 1915, 4,401 

NT. payable at the Mt. Kisco 
Nat. Bank and at Mt. Pleasant. 


TLE & BEDFORD un. 
“7 pea DIST. NO. 2 


4 

tie 1 4, 

TOTAL EBT Apr 1918_- 3107. 000 

Ass’d val. Says Pe: est_..-2 F 1/337 

Vil. & sch. tax (per $1.0 1.000) * 6338, 90 
tion in 1914 (est.)_.-.-- 


NT. at Solumbia 7. Co., x Ze 


nEW | HARTFORD. 
This town is in Oneida County. 
Fire-Truck Bonds. : 
4.20s'16Dec £5 -Dec 1 ’21-'31 
BOND. DEB Jan 1912. $50,000 
Assess. 


eee , ’ 


~..May 19 
Assessment M ap Bonds. 
58°07 M-N $5, ..--May 1 1919 
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4%s'15 J-D > eae soe 
k 3'000r_-- 

* sal Yor 44s 16M-N (175.000e- 
4,250r-_- rd 11 


5s 17 M-N (95 oOne May 1 ’20- 
2,700r__..May 11 

Yard Bonds. 
asso % J-D $34.000 - May 1 '24-"40 
¢ oS EF ee f 1 1941 
5s ‘17 M-N} 21,000r_Ma *23-'29 
2,000r._..May 1 1930 
School Bonds. pee 
48 '97 M-N$49,000c.May 1 '19-’27 
. "05 M-N 5,000r_May 1 
05 M-N 48,000r_May 1 
06 M-N 1 


ae rowae) 
NET ONE (T 

SCHO 

mien te 


= 
re 
eke 
be 
ee 


D WHITE- 
is) AINION van 
CT NO. 


a 
ad 


a ‘1 
° e ay 
is in Oneida 
4 yptiiee Bon ae r-Nov 1 ’18-'36 
TOTAL tes mai cit Leis (?) 


eg os Utica Trust & Deposit 
Co., Uti 


ica. 
NEW BARTronD SCHOOL DIS- 


TRICT NO 
BOND. DEBT Apri1918. $45,000 
_. real estate. _..$1,753, ‘aah 
Assess. val. personal___.-_ 
ener saseeenlts _ 
Total assess. 16 
Tax rate (per 31. $1,000) *16_.__$9, 1395 


NEW LEBANON. 
This town is in Columbia County. 
Railroad Refunding Bonds. 
4s M-S $23 ,000c 


SPs 
PSs 


S 


_ 

















5s 3 

BOND. DEBT Mar 15 17. .$28,000 

pronseng Rho bine dessin aomicn 500 
valuation, real 692,960 


Assessed vemaeaeen. —- 1,500 
Other assessable p ,869 

iG pact, }-700,329 

000) 17 BoA 17 + 





id a 

4%s'16 M-N 30,000r_-May 

5s 17 M-N i -May 1 ‘23-32 
’ --- y. 

aft’? edempti Bonds. 

Heats Benometion Pens 


ay'l 
i +12 eon 9,000r_May 1 19-21 


1,574.88r_ wv 1 °22 
4%8'13 M-N_  9,800r.May 1 °23-’31 
454 ark Bons 5.000r-May 1 19-'36 
Assess. : . : 

13. M-N 16,000r.May 1 °19-'22 
Population in 1915-...-----.- 1,261 | 38 ois JD 11.000r-May 1 '24-'34 
NEW ROCHELLE. Refuse Destructor Bonds. 

This city is in Westchester Co ounty 5s "17 M-N ina een | 1 fete: 
Inc. 1899. Population 1915, 31,7 Lib ’ ----May 
ao Bonds. rar. 


Bonds. 
4s ‘89 A-O $50, 000c.. Oct 1 '18-’27 | 4448'11 M-N $14,00r- May 1 °19-’25 
A-O 95,000r r--OOt 1 125-48 | 4 _May 1 1926 
000r. Oct 1 °47-’59 i ph 13 M-N 7,500r. May 1 ‘19-'23 
‘778. ‘ddr Aug 18-26 and Damage Bonds. " 
18-'49 ws'09 A-O $20,000r.-..Apr *19 "23 
: 3% s'99 J-D 20,000r- “sug, 24-27 
6 3 $48°00 J-D 30,000r-.June 1 '25-29 
Special Assessment Certfs. 
(Subject to call after 1 year.) 
$2,400 


Ree aa 
x rate 
Population in 1 


at 1 A PALTZ. 
e is in Ulster County. 


ncorpora 1887. 
Bon DEBT May 1918. $53,500 
val. real estate 1916 352,767 


9 2 
‘421r- May 1 ‘19-31 
1 °19-'24 


Sewer 5s po bb. oh. ctf_ 
ey certificates 5s_ 


oe 
pOND Dt DEBT Apr 1 °18_ 
TOTAL DEBT Apr 1°18. 4,00 
valuation, real. .60 
Assessed val., personal. _- 35 ,000 
DE. cack uansonus 2 
Total valuation 1917..--- 67 ,003 ,7 
ree Fate be (oer $1, 000) é 
payable at office of 
uest of 
- exch, 


27,000r. iiay t 
use Destructor Bon 
4\%s'16 M-N {73. sets 1 '21- "31 
1,500r_._.May 


Cite fama i or, at the 
1 1932 


holder, will be remitted in N. 








NEW YORK CITY. John F. Hylan, Mayor; Charles L. Craig, Comp- 


troller. 

The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and “ee following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of empstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was Gocmened bag mags * onal by the 
App — Division of the Supreme Court. V. 299. This de- 

was reversed, however, by the nes = on March 14 
1913. i # Bitte Wass 810. In 1917 a bill was passed fee the secession 
of the ard of Queens ( (constituting the Gilages of Far Rockawa 
Arverne and Rockaway Beach) to set up what was to be known as the ci 
of Rockaway. This measure, however, was vetoed by the Mayor. 
cules bill was ture in 1915, but this too was de- 


passed by the Legisla’ 
eated at the hands of the Mayor. The follo statement includes 


all of the funded debt of the former City of New York and of the mu- 
lities in Brookiya. gen and Richmond which was recorded 
ig the Gate of omnes dation; oo same , additonal amounts as were re- 


corded in subs nded obligation of said former 
municipalities to be assumed by the 1 er. of New York. These figures do 
—: 2 anne e Be ,007,600 revenue bonds of the former City of New York 
1 1898 and redeemable from its tax levy of 1897 nor $4,- 

090,000 0000 of revenue bonds or certificates of indebtedness of the former city 

of Brooklyn wuestand ing Jan. 1 1898, but redeemable from its tax levy 


for yt aiet 1898. 
T OF GREATER Orr AT CONSOLIDATION aad A 1898. 


‘unded Debt. Sinking Fund. 
Manhattan & The Bronx §$226 144-311 o8 $30 Reese ee $140 48> 903.7 
mea SIGS EL a 18°709;988.62 6.734.055.69 i oattey 
Sammona 227227. Beggeeeee 33 = __380.000.00 18.879.985 88 





ga ie 159.10 
1 special revenue 


Troslad dee 93.081 7645.0 03.718. 373.21 $232,248,785.89 





DEBT OF GREATER CITY AT PRESENT TIME. 
ince consolidation (Jan. 1 150) , Se Sener Cs has issued, osctating 
PR fund bonds, revenue bonds and Bien 3 ue bonds and bills, w: 
to Apr. 30 1918, $1.135.740,689. 39, pre po Fn ht phe and i canceled during 
$263,295, The following compares gross and net debt of 
ty at different dates. 


Comparative Yearly Table of the Total Bonded Debt, from Jan. 1 1898 to 


April 30 1918. 
Divided $e ew = separate columns the Funded Debt, the Total Si 
Fund idings and the Temporary Debt as at Jan. 1 of each year 
as at Abril 30 1918. 
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176,111,545 1,015,205,707 500 
gt nO ee ‘477 193,749,438 1,025,799,039 1 , 39,074,400 


18 ~.-1,220,671,982 194,707,256 1,025,964,726 8,625,000 101,436,218 


zx he funded debt on Jan. 1 1912 were ge pss. 795, td of the Oprporete 

notes described ow; $35,391,095 of these securities were included 

on — 1 1913, $62,435,562 Jan. 1 1914, $58, 608, 977 Jan. 11915, $34,080,- 

285 Jan. 1 1916, $35,348,500 Jan. 1 1917. $18,447,000 Jan. 1 1918 and 

$26,321,000 April 30 1918. None outstanding at previous dates 

The funded debt as given above is exclusive of general fund bonds as as 
follows: $8,500,000 at ay 1 1904, $18,000,000 at Jan. 1 1905, $29,000,000 

at Jan. at Jan. 1 1 1907 +854. 250,000 at ‘Jan. 11 1908, 
at Jan. 
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an. ’ 
29 500.000 o* i 1917, $254,500,000 Jan. 1 1918 and $258,000,000 
Aprit 30 8. There is also excluded from the above table tax notes 
h on on 1 1918 amounted to $4,600,000, and on April 30 1918, 
$2,600,000. None outstanding at previous dates. 
The table below of the City’s funded debt as at sue 30 1918, is designed, 
to first Fy onl mae baw el a es amount of bonds which have been 


that are largely, or in part, self-carrying. 
= the frst Ft “A’ — shown the en ooo jd water endl mg mee 
pa ; oe pond amr ents 


total ‘of "$574, gn 1B rE 478 Bay 
of which the City’s sinking’ funds hold $ sei, 708, 127 and the public holds 


$492 ,770,231. 

Of the total amount of ter bonds outstanding, it is claimed that 
there are probably from $93,000,000 te $100,000,000 which are self- 
careyine. © water revenues actually realized each year are probably 

cient to a As all administration, operation and maintenance 

of the Water Department per se, and to provide annua! interest pen rw 
on and set aside a sum sufficient to amortize and ultimately redeem the 
principal of from $95,000,000 to $100,000,000 of these bonds. The re- 
mainder of the water bonds outstanding represent to a great extent the 
amount which been ded in the Catskill aqueduct still in course 
of construction. Altogether $195,375,100 38 of water bonds and notes 
- aaa from the debt limit under the provisions of the State Con- 
stitution 

Of the rapid transit bonds $47,482,725 18 have been exempted by the 
pegmen Division in accordance with the poovenens of the State Consti- 

The lessee x the = atthe A paying interest and annual 
installments to the S Fund on $52, 026.8: ,852. Consequently, of the 
total amount of rapid transit bonds outs as shown in the table 
herewith submitted, over $52,000,000 are oult-cartying. 

The revenues real by the city from the operation of the Dock Depart- 
ment are sufficient to meet all administration, operation and maintenance 


ether with interest and amortizati on charges on nearly $70,- 
000, 000 ($69,943,053) of Dock Bonds, which in co uence have 
exemp from the constitutional debt of the City by the Appellate Division 


of the Supreme mee in nce with certain provisions of the State 
constitution..«4 + 4 

The bonds which: are fourth in order of arrangement in Group ‘‘A’”’ are 
assessment bonds issued by the city Royable from assessments levied 
against property presumably benefited the improvements made and 
to finance which these assessment bonds were issu: If the total interest 
= these bonds was er ee and the entire principal was redeemable from 


proceeds of s ments laid for that purpose it would mean~ 
that! Al of these Se ee were also fully self-ca ng; but as the city in many 
assume a certain percentage of the assessments levied for 


certain improvements made, it follows that only a proportion of these 
assessment bonds is payable ae and interest from the proceeds of 
assessments laid for that reese A careful estimate of the epoperties 
of assessment bonds on w! terest ane principal may ultimately reqs 

to be provided for by the a would place such as not exceeding 15% of 
the total amount thereof shown in Group “‘A.’ 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘A’’, based on actual f and 
ro —— wows, jndiante that there 2 are from $237, ,000 to 

240, oO ese W. can be so rega’ 

The su Gaegtiestons in Groups ‘‘B”’ and “‘C”’ consist of bonds 
issued for schools and sites, libraries ~~ sites, oor » parks and places, 
bridges, streets, public buildings —including hospita s, charities, health, 
fire, police, correction, &c.; streets, highways: to cover deficiencies in tax 
collections, &c. The interest on these is provided for by annual tax levy 

with the annual installments required to amortize and ultimately 
egies eem the principal of such bonds. 


Gross funded Purchases 


ee my ication According Debt, viz.: and held Purchased Corporate 
‘unction or Gen- Total Amount by Sinking and held Stock Notes 
eral Ay ‘pose— re “o- by Public. Cunanerne. 
roup “‘A”’ 
Wind cand aincine aire 233 093.073 33,056,573 190,035,500 2,100,000 
Rapid ES ORT 199,450,889 5,413,949 194,036,940 16,896,000 
Docks and ferries_---.--. 122:673.891 20,230,665 102,443,226 1,500,000 


Assessment bonds 








able from qusemianante) 29,261,504 23,006,939 6,254,565 -------. 
Totals of Group “A’’.574,478,357 81,708,127 492,770,231 20,496,000 
Group ‘‘B”’ 
gchoole end ae 120,757,148 13,352,922 107,606,835 760,851 
Libraries and sites_---- 12,202,343 taht. 515 10,485,252 38,711 
City parks and places. - 2 5,307,568 9,993, 45, 846 348,166 
a + aeeseere (1 ya iil. 182,722 11,255,555 99,970,311 193,739 
tree wa an 
trunk sew: ~~ sa 155,790,346 37,435,899 118,440,111 1,903,054 
Public Raa noha viz.: 
health, fire, courts, 
police , corrections, &c. 108. 566,983 14,542,089 94,354,083 1,956,886 
Sundry other purposes._- 7,361,105 2,330,351 5,031,330 1,036 
Various municipal ur- 
poses (unallotted)... -----.-. -------- 8 -------- 622,557 
Totals of Group “‘B’’.571,168,215 90,627,840 481,285,768 


5,825,000 
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Group “C”’ $ & 3 3 ¢'04 M-N sf$350,000..Nov 1 '53|3 M-N _ sf87,500..Nov 1 ’53 
Refunding bonds..___- 17,938,437 646,472 17,552,571 ---*---- 34eO4M-N **100:000.-Nov 1 'S3/3.6 OL MON Sf40,000.-Nov 1 "83 
To fund deficiencies— 3%g’04M-N 250, ‘000. - May 1 '54 3 oe Oe MLN 175,000. .Nov 1 °53 

CE os ken emein (2)30,765,974 5,000,000 25,765,974  -......-. sz oe taal Coust F 1 ee ‘as : gO ay £182:000- =oy ; as 

Totals of Group “‘C’’_ 472 43.218.049  .....-... --Nov 1": g ‘ s ,000..Nov 1" 

J Sees eee eee Criminal Court B For 85 (Manh’n).|3 6’ Ol M-N 5,000. -Nov 1 ‘41 

Aggregate sonal ¢ Groues 3 g'03 M-N 2/3 ¢ 02 M-N sf5i ,000_.Nov 1 °42 
Al fend eoosets fa) 494-350-982 177 982.438 1017374,544 26,321,000 | 3 ¢ 04 M-N Nov 1°33 New Hall of Records. 

Genefal fund bonds 4 66,000,000 258,000,000 _ ........ _.-.....- jist. Municigal oo Site. _|3¢°99 M-N  sf$150,000-_Nov 1 ‘29 

Grand totals ot fanded” 3 g’04 M-N 27,000_ - Nov 1 °53|34¢’99M-N :000--Nov 1 '29 

| paar 1,452,350.982 435,982,438 1017374,544 26,321,000 | , Le y court ouse povelre. 34g"00M-N 250,000--Nov 1 '30 
anf lagod tne amon errands, te gunn froma” |  Lagst towsndtes Appellate Diss Aue MME N Sta “Now 14 
e new : = ,000__ * z ’ 
(2) Of these, $27,765,973 94 were issued in 1910, 1911, 1912, 1913, 1915 | 38°99 M-N _sf75.000-_Nov 1 "29 3146:03M-N 20 '000- May 1 "ba 
ah haere te eae Bo phe tanec at Tanking Wund, No.1 | Sig UUM "SRR: tee | Sa). Mall. of Recocds (Kings Co ) 
amoun us u , No. Nov 1’ i ofe 
applied Frese Sotnolton of current taxation; these bonds are held by 3 ort House sith on onx). ee : ee u3M.N : ep -- Rew t } fl 
= ov ee 

Of the total funded debt (3) the following amounts are exempted under quae Court House e Repairs, Richmond County Jail. 

Sete ceri seks ca ee OE OT ey BER. eet teed oe 
usion e ; P s .-Nov 9 - ba ; 
ater bonds and notes___________..._- $195,575,100 38 3 g'03 M-N sf2,500__-Nov 1 ’53/3 : 04 M-N fi: 000. Nov 1°53 

Rapid transit bonds___...........---- 47, 1725 18 Court House Erection (Bronx), School House. d Sites. 

ne Ra ee Ce ee eee 69,9 3,053 55 3g°04M-N sf v 1°53 3 “on M-N “48618507 Nov 1 ’28 

CE We laid ck Sted tin ek oeuee 14, iat 876 44 Municipal Bidz. & Additional 3 3 "99 M-N va 535, -"Nov 1 '28 

$327 ,142,755 55 Cou urt Bidg. (Brook Klyg). 32°00 M-N - sf20 0'074.. “Nov 1°2 
$¢03 MN Ss Nov 1 '53|35e°GsM-N | 1°830°785. Nov 1 ‘28 

ASSESSED VALUES.—The assessed valuation of property i | the con- Court House esonstr. eye; 334g'00M-N —'300,000--Nov 1 "40 
solidated city for the year 1918 follows: ‘az Rate— | 3 g 04 = 3¢°03 M-N _sf750,000._Nov 1 ’52 
Manhattan $5, 094.605.238 "$194.275,200 sites § Ea 33.36 | 3 04 MEN Hall Huser fov 1'53|3 S50 MEN  sbo'Obo “Now tea 

. an ‘ n 3g (03 M-N _ sf150,000__Nov 1 53 
isa sede 726,129,198 100 733,486,298 24.00 23.70 ait House. Repair (Queens).|3 ¢ 93 M-N sf13,000..Nov 1’ 
) oe ae 1,826,813, 94 39° '683.575  1,866.497.460 24.00 23.70 | 3 » Bor -N ,000__Nov 1 53 3%2'03M-N ___1,187.000._Nov 1 °53 

wee sa:= GDAMRGS 1808889 SOBHOSIAGS 24S) BEAR] 0 PaURR, Mam WRictmeney.,. | aemiMeN 2 0004m- Now 188 

=o 689, 185, ’ : A ER ae 3348'04M-N _sf135.000--May 1 (54 

Total 1918_$8,339,642,851 $251,414,875 $8,591,057.726 36 OL MN — sfae'401-_Nov 1 33| 3 28.02M-N sf2.865,000--Nov 1 

3 :93|34¢g'02M-N__1,800,000__Nov 1 
Total valuations for each borough in previous years were as follows: Hog OAM-N 50,000.-May 1°54) 3i¢g'03M-N —_1,000,000--Nov 1 '52 
aoe” $4 nz. ee gry py 7. 3 Public Bidz. Crotona Fark), tog 3 5 are £20:000-- May 1°53 
1917-__5,792,571,397 1,790,901,437 569,865,007 91,211,159 8,254,549,00 sublic Bath, shasta aes 34g'99M-N “590,000. .Nov 1°54 
1916--6.152.154.616 1.796.150 9 0,060 546,105,674 80. 944,152 8. 4,352,511 SE Gat -N oy ae RR $f 99. M-N sf. 858: 327 .-Nov 1 (29 
a al ’ , ae ’ . , g - --N 
1914__6,101 412,243 1, ¢ 83 8 155,472 I ¥ 3 g ‘00 M-N sf8, '273.-Nov i *40 
1913--6.037;8809°583 1. 83 8:332.069.201 | 3 Interior Public Baths. 1 142|3}48'00M-N _ sf41000--Nov 1 740 
912__5,938,069,111 I 80 8,204,862,430 | 3 ¢ 03 M- sf72 000. Nov 1°52\348'00M-N _1,859,000__-Nov 1 '40 
1911-28.937 880,465 1 81 8/216.763.287 3 348°03M-N 250.000. Nov 1 °52/3 ¢'01 M-N sf1,000,000--Nov 1 41 
thea aan dan teh : ‘3 f write 3 g'03 M-N sf40.000__Nov 1 °53 og OLN 1,000,000__Nov 1 "41 
1900-.2:799:871 672 3/654:122:193 | 3ieG4M-N  “L00'000-_Nov 133/38 '89.M-N _ sf$85,615--Nov 1 '29 
1808-_9'368,490.372 : 52.029 | 348°04M-N__350,000.-May 1541336 MN #7°385. Nov 1°40 
1897--2.168.635, CIITIDIZ ICCIIIIIIIIC | Hospital Bide, (Gouv. Stip).....|3%¢¢'00M-N 2,188 008. -Nov 1 '40 
Se GIIEIETE® oc cccs cocanens nnoccmaccues 3346,95M-N 1 '28/3i42'00M-N_sf2, Nov 1 '40 
1893 --2.016.947 662 coma ualne’ ‘sokadaadinebins 348'°00M-N 85, 000--Nov 1 '30 3g 01 M-N _ sf300,000--Nov 1 ‘41 
1890_.1,696,978,390 452,758,601 ----.----. ) ---e eee 2 eee eee ee Gouverneur Hosp (ni (Maghatean) Vigag tgs 900,000..Nov 1 ‘41 
et DEC . SPL UEE dudnctcéce -cawassoe ddddeadoadoo 3 ¢'03 M-N 53 ueens. 

Se RATT EE © SOB MOEMOL  cccmecccia  Gdbcdds scmudeconcee 3 2°04 M-N sf3.000_- Nov i 53/3 ¢ '99 M-N sf$7,650._Nov 1 '29 

*No assessment or tax in 1898. 34%e'04M-N 100,000_-May 1°54 348'99M-N sf50,000-- Nov 1 '29 
valde, 1903 and subse quent valu sluss, tharclore, are on the basis of about cee | Public Hospital Site (Lenox|3 2800 MN  sf49°350._Nov 1 '40 

. n ose - sf49,350-_- 
for ently the tax rate js much lower 32 02 SEN ste220.271" Sts... .55|3148°00M-N ___sf5,000--Nov 1 '40 

{Under a low pa passed by t the 911 lature, the collection of taxes takes | 3 4 03 8f50_._Nov 1 ’52|3228,00M-N 145,000_.Nov 1 
place semi-annually instead of annually, as heretofore. V. 93, 3 New ee ital {Bromy). 3 ¢ (01 M-N sf100,000--Nov 1 "41 
efforts ¢ Supreme "Court early in 1916 d ~yo a sania the tity in its Hospital 000... Nov 1 53/3 § ‘01 M-N ,000.-Nov 1 '41 

‘orts to have value of bank shares exc uded fr om personal tax valuation — Fo then Hospital Bronx). 3 4g 01M-N 200,000. -Nov 1 '41 

in The Bt a nee Court up “Chronicie® of ent fo mak setts < own 15 ; fs Se st$35, an 3349°00M-N $100,000. .Nov 1 '29 

"04M ~May 1’54 4 r* ’ 
Ray 27 1816, page 34 P of foreign corporations. Seo "Chronicie™ of a Ney, Bellevue Hospital 1'54|34/01 EN “150:000--Nov | tt 

1 Ta: ay -- 

Oar thas gaat Gavtas paces andl captasontios teenie cidkae minions bh tak ‘New H fjarjom Hoemital. 3 High, Schools and, Sites Nov 1 '29 
past — A899 to 1805. incl ms against 92,844 | 32°03 M-N_sf$ 000.-Nov 1°52 g, sf 39 
eae ado or ps ie, Wg TE ee | Se OAM-N |” 200-000-“May 10413 6 MEN bbb -Nov 1 49 
The City Cor "Sompiroller on May 1 1917 issued are ; with the gbitiyn, Museum Arts & Sciences 3}4g'00M-N 3,483.-Nov 1 '40 
connection with the imposition and abecunent i liqui- 3738 00 O26) ep -- ROY 1°30 3 g 01 M- sfi12, 437_ Nov 1°41 
p> ok the special franchise tax. See V. 104, p. 1761.] 3728 MN sfhob'Oo0. Nov 1°41 | 3258 01M- 800;000--Nov 1 "41 

PAY-AS-YOU-GO POLICY APPROVED.—On May 20 1916 the Gov- | ~ ‘Metropolitan Museum of Art, |S ON  «"SR'OOOL Noe i os 

cone Seed ee Bee ey ate ta preying the | NeaEgPautang Maram Ang ar, 2 
” cry hronicl 7 3 M- £50,000. Nov 1 *29 3 ol M-N f 100, O08. - tov 1 "41 
isis, Eowever, the State Lankdasene peneeh 5 tah which wes later | $ z'0U M-N _$f70.000--Nov 1 '40|3 ¢ 03 M-N * 3120, Nov 1 '53 
b ——_ raed 3°01 M-N __ sf50,000--Nov 1 ‘41/3 ¢ '04 M-N 000_-Nov 1 ‘53 
sgeroved y both the Ma + and Governor for the eeliet in ncing this 3 ¢ 02 M-N £30.000._Nov 1 ’42| Toilet Faciliti crt Park 

ty’s obligations during of the war and one year thereafter in| 200i M-N $#55'000._Nov 1°4113 063 MN es, $5000. Now'l '52 
reference to the issuance of corporate stock and serial bonds. The new 3 § 01 M-N Fi01 000. Nov 1 '42/3 & ‘03 MN oi oD NS 12 
law permits the city to issue, in addition to corporate stock and serial bonds 3 g ‘02 M_N s £14'000.Nov 1 '52|3 & ‘03 MN s £2'000-_N ov 1°83 
now authorized by law, $15,000,000 in bonds or ate stock each 3 03 MN $420'000. Nov 1°53 3 F104 MLN sf19'500._N bal 33 
dating from Jan. 1 1918, for the 2 pasted of the war and for one year t _ 3 & 03 M-N $£10'000.. Nov 1°53 bli Cc f Statior Nov 

after, the proceeds to be used in needed public improvements. The full] 3% 03 M-N $f10'000.-Nov 1 °53/3 ¢ Do Met ‘000 --Né 1°52 
text of the law will be found in the “Chronicle of April 13 1918, page 1596. | ° © ” fr 3S -O4 M. 5116000... Nov 1°83 

GENERAL FUND BONDS.—A new kind of bond (known as the “Gen- | 5 Am, Museum of Nat. History;..|36'04M-N Nov 1 ‘53 
eral Fund Bonds’’) was created by the Legislature in 1903. It is issued for 3 ge" M- 150 “eer 1 K+ 34¢'04M-N 100,000. -May1 °54 
the purpose of releasing the surplus revenues of the sinking fund of the old 3 iZ6°983M_N 250'000. Nov 1 ’28 4g OM z 
City of York, and to allow the money to be applied to the reduction of 3 (25 -99M_N 150'000. Nov 1 ’29|3¢ '03 M-N __ sf$60, 000... Nov 1°52 
taxation. Under the law the bonds will be issued only in the way indicated, | > So0 M-N £75'000._Nov 1 °40|3 & '03 M-N sf25,000- - Nov 1 ’53 
and they will be taken for account of sinking fund for redemption of the 3 . ‘01 M-N $#75000.~ ov 1 °40|3 04 M-N “Nov 1 '53 
A om Me. i. See V. JS.B- 610. Up to Apr. 30 1918 $258,000,000 > «01 M-N sf200.000._Nov 1 41 5 College of city 9 4 New York, | 

ene ee ee ee 03 M-N 20,000--Nov 1 ' s 860.-Nov 1' 

APPROPRIATIONS.—The total appropriation for Greater New York | 35°03 M. $155 '000. Nov 1 ‘33/3 & (02 M-N $fi21 118. Nov 1 42 
in 1898 was $77 ,473 ,084; in 1900 it was eo. 778,972; for 1902 it was $98,619,- | 3 ¢ '04 M-N sf30,500_-Nov 1 '53|3 8 ‘02 M- sf16,051_-Nov 1 '42 
600; for 1904, $106,674,955: for 1906, suie 805,490; for 1908, $143 BT ‘ 266; 3%2e'04M-N 000. Nov 1 '53|3 &'03 M-N s#500,000--Nov 1 "52 
for 1910, $163,130 1270; for . 1912, $181 ‘000,657; 1914, $192, 995.5 for | 344¢'04M-N ,000..May 1 °54|3%48'04M-N i ay 1°54 
1915, $198,989.786: for 19 $212 ,956,155.81 (including $13 a 2¢'03 M-N sf35,000__Nov 1 ’52 ledical Poliege Dor ormitory. ; 

tioned to N. Y. Suey as bee chase ad the divaes Beate toe of $20 0,000. 3¢°04M-N _ sf17,000--Nov 1 53/3 8 (03 M-N ll | 
or 1917, $211,115, 916. 82 (no direct State tax in 1917); for 1918 the ap- | 344g'04M-N 50,000_-Nov 1 °53|3 &. M- sf3, ‘000..N ov 1 '53 
Propriations are $240.519.808 (Including $8,463.70 apportioned. to ee ge sh stor OER ep sy Crea Boy og entral Islip ee 
lature ed‘ bill providing for a direct tax of 1.08 mills and in 1918 for 3 Patenical mtSis0.000. “Nov 1 38 asia 6 $1,000. Nov 1 28 
sir. Apri 26 1917 a bill was signed by the Governor providing that here- : . Bs ar pet lls aor : a Public Parks and Parawars, 
after this city shall have a tentative budget. Under the terms of the meas- be CoM 200'000.. “Nov 1 28 Construction and Im 3 
pre a Ao at setting forth every expense in items must be prepared and must 3 348'99M - $100 es 1°29 
Oct. 10 for public discussion. It is further Sorovided that the BI lye 5 Institute Arts & Sciences.|3¢'00 M-N _ sf100,000--Nov 1 *40 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 | 3.6 03 3 sf$49 500 - “Eo 1’52|3¢'01 M-N _sf10,000--Nov 1 ‘41 
each year, a copy of the proposed budget, after which date no item is to gwd 04M-N 150.000--Nov 1 °54|3 g '02 M-N_ __ s80,000.-Nov 1 '42 
be added, nor any item already in the budget increased. Between Oct. 20 t. Brown Stone Building, |3 % '04 M-N sf10,000.- Nov 1 '53 
and the date of adoption of the budget any item, however, may be de- nity Hh Hall Park a sean 5 tie 3§ 35 a oth 18-5 - - Oy at 
creased or dropped. _.Novl’ ¢ ss - A } 
POPULATION (VU. 8. Census figures) — a eae * New Roadway § “ : Route of Spuy- ae oye he ae 
; . en 34g°02M- ‘000. -.Nov 1 '42 
Greater N. Y_.-4,766,883 3,437, 202| Boro. of Queens. 284,041 152,999 04 M-N sf aa ,025_. Toe 1 ’53 §, « , 
Boro Seine ee ” aadhe up St. Lirety Bklyn,), Sig03M-N “"100'000--Nov 1 ‘53 
oro. of Be'kiyn 1 lc 03 M-N = sf$40,000.-Nov 1 '52/3 M-N 74,000- - ' 
roibe Population of the Grater City, according to the State Census for | § ee MN ge OOH Nor BOIAE OL MN HBR 8 “Ney 188 
‘ or Carnegie aries. g - 50,000. .May 
3¢’02 M-N_ sf$250. --Nov 1 '42|3 g '02 M-N f100, --Nov 1 °42 
DETAILS OF INDEBTEDNESS. 3 e038 M-N °sf202,154..Nov 152/302 MN *sf25'Q00.-Nov 1 "82 
The tables which oow give full details regarding the indebtedness of the | 3 . 03 ee $f23,500.-Nov 1 °53/3 g ‘03 M-N sf4106 ,000..Nov 1 ‘52 
consolidated city and the various and other divisions forming part | 3 ¢'04 M-N _ sf150, 00. How 1 °53 | 3442’03M-N :000--Nov 1 °52 
of it. The loans marked (s f) are in the sinking fund. 346 04M -N $p .O- -Her R 3 g ‘03 M-N st231,500--Nov 1°53 
g -- - 000. . , 

FUNDED DEBT OF THE OITY OF NEW YORK. » Buildings Bhs Correction). 3ie'04M-N  “435,000._Nov 1 3 

(As Constituted from January 1 1898.) 3 See | : 38 3 ootM-N sf15.000- - ov 1 53 
sinké: und nder ovisions ” 24s - ,000..Nov 1’ 
Payable from i a Fy City o vow Tey Faby 3 ew eet unde u the pr of 3348 90M -N 650: ‘000. -Nov 1 29 3 #0 M-N 1§f)1:000--Nov i 
5 AOU Aetna ARON #4 Ss oy yy | BR Pept Pu ochaniion EMEA “GALA NeYE 
sx re t -N J we , s 3 rn , M ‘ 

36 (99M-N fll. 000.Nov 1 '23| Bue O1IM-N _sf10,000--Nov 1 '41 | 3¢ 00 M-N_sf125.000_-Nov 1 40 3 ee SMAN ste OooNee 1 18-2 

3 g ‘00 M-N 38,563.49Nov1 '40|3¢'02 M-N  f566,653--Nov 1'42 | 3¢'01 M-N _sf10.000--Nov 1 '41|2i¢g’99M-_N sf3,000Nov 1'18- 
3 & 00 MN sitis.63) “SNov 1 '40\36°03 MN sf46°800--Nov 1'62| 88 G2 REN — $440-000--Nov 1 42 /2:4g°00M-N 86.000. Now 1 | 
gs, * ‘ P --Nov 1° 38’ . sf30,000..Nov 1’ ‘01 M- : ’ 
3 g ‘00 M-N sf10,000__Nov 1 ‘40| 3 g 03 M-N sf15,000._Nov 1°53 3¢'03 M-N  sf375,000.-Nov 1 52 3 eos Mon fiz" O00. Nov i . 
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NEW YORE CITY (Continued)— |34¢'01M-N sf34,050__Nov 1 "41 

Crotona Park. 34¢'01M-N 145,950--Nov 1 ‘41 
3g '99_M-N  sf$30,000__Nov 1 '28|34¢'01M-N 250,000_.Nov 1 ’41 

ronx Park. 3 g ‘02 M-N sf79,620__Nov 1 °42 
3 g¢ '99 M- $f$63,000__Nov 1 '29| 3}4¢:04M-N 250,000..Nov 1 53 
$6 ‘01M-N  sf125,000--Nov 1 ‘41 3468'04M-N sf5,000_-May 1°54 
3 g 02 M- sf50, Nov 1 ’42 ag 04M-N '5,000_.May 1°54 
3g'02M-N __sf10,000--Nov 1'52|, Bridge over N. Y. & H. Tracks. 
3 g ‘03 M-N sf15,000..Nov 1'52}3¢'02M-N_ 5s ,000._Nov 1 '42 
3¢°03 M-N _ 8f44,000__Nov 1 '52|}3 ¢'03 M-N _ s£25,000__Nov 1 "52 
3}4¢'03M-N 50,000__Nov 1 '52|3 g ’04 M-N sf20,000__Nov 1 °53 
,36'03 M-N _ sf15,000._Nov 1'53| New East River Bridge 
$s 04 M-N sf5,000_-Nov 1 '53|34g'98M-N i! 000. .Nov 1 ‘28 
4e'04M-N ‘000. May 1°54 3448'98M-N _1,999,000-- 1°28 
334g'00M-N 100,000._Nov 1 '40|3 ¢ 99 M-N sfli '287.823_-Nov 1 ’29 
3g '01 M-N sf75,000__Nov 1 '41|3}46°99M- 700,000__ Nov 1 ’29 
3g°02 M-N _ sf125,000__Nov 1 '42|3}4g'00M-N sf33,000_.Nov 1 *40 
3 g 02 M-N sf25,000_.Nov 1'51|34%48'00M-N 4,467,000._Nov 1’ 
3g 02 M-N sf25,000__Nov 1 "52 346'01M-N 750,000__Nov 1 °41 
3°03 M-N _ sfI00,000--Nov 1 '52|3448'03M-N __sf100,000- - Nov 1 "52 
3\42'00M-N 9,900. Nov 1 '52| 34g 03M-N  1,900,000._Nov 1 '52 
3%e'04M-N 00,000--Nov 1'53|3¢'03 M-N __ sf55,000__Nov 1 '53 
3%e'04M-N 100 ‘000. May 1°54|/3 gC M-N sf1,500,000_.-Nov 1 ‘53 
ublic Parks 3346'04M-N sf25,000-_-Nov 1 53 
3 98 M-N_ sf$160,000__Nov 1 '20|344¢'04M-N 975, .-Nov 1 53 
3 ¢ ‘99 M-N sfi7, --Nov 1 ’20|34%4g'04M-N Soe» mw 1°54 
3 g '98 M-N sf863.-Nov 1 '20 3 of mages ,900__May 1°54 
3 ¢'99 M-N sf20, 945- - 1°20 ri oes | over East River. 
3 g ‘00 M-N sfi4,000.- pe 1 ‘40/3 g ‘99 sf$20,000__Nov 1 '28 
3%g'00M-N 2,000 ,000_ v 1 '40/3 g ‘00 M-N sf35,000__Nov 1 *40 
3 g ‘98 M-N s1556__Nov 1 '20|3 g 01 M-N sf5, ‘000. - Nov 1 *40 
3 ¢ ‘99 M-N yt ,350_-Nov 1 '20|3%g’01M-N 750,000. Nov 1 "41 
334g'01M-N 658,000.-Nov 1 '41 3 g (03 M- 240 ,000_- Nov 1 "52 
3¢'01M-N __ sf125,000.-Nov1'41|3¢'03 M-N__ $f510,000__Nov 1 "52 
3%¢'01M-N Re 000.-Nov 1’41|3¢ 03 M-N 3,000.._Nov 1 53 
3 g (02 M-N sf1,000__Nov 1 '42|34¢'03M-N sf4,540__Nov 1 "53 
3g '01 M-N sf15,000._Nov 1°41|3448'03M-N = 1,495,600--Nov 1 '53 
3 ¢°98 M-N sf1,247__Nov 1 '21/3442'04M-N 50,000.-Nov 1 °53 
3g ‘99 M-N sf940__Nov 1 '29|344204M-N _—_sf15,000-_-May] '54 
3 ¢'01 M-N sf6,220__Nov 1°29 342'04M-} 485,000..May1 ’ 
3%e'01M-N 990; --Nov 1 °41/3 g ‘(99 M-N sf20,000.-Nov 1 °28 
34g'01M-N 260,000..Nov 1 °41/3 g '00 M-N sf10,000._Nov 1 ’ 
3¢'98M-N  sf70,000.-_Nov1'21|/3g'01M-N __sf17,000--Nov 1 °40 

g '99 M-N $f83,500..Nov 1’21|3 g 01 M-N sf10,000._Nov 1 ’41 

Riverside Drive 3%g'0iM-N 750,000..-Nov 1 ‘41 

g ‘00 M-N sf91, 610__Nov 1 '40|3 g ‘03 M-N sf75,000__Nov 1 '53 

g ‘01 M-N sf75, 000. Nov 1°41 3 3e Oo AMLN -000.-Nov 1 '53 

g ‘02 M-N sfl5, ‘000. - Nov 1 "42 3%2’04M-N ,000.. yey 54 

g ‘03 M-N sf3.000--Nov 1 °52|3448'04M-N sf1,000..May1 '54 

‘00 M-N sf1.500--N ov 1'°40)3 "04M-N ,000__ Mayl "54 
be 98M-N oe. 000..Nov 1 '28 ridge over Harlem River. 
g'99M-N 100;000_- Nov 1 '29'3 8 '99 M-N ___ sf$40,000-- 19 

g ‘01 M-N sf20,000.- Nov 1 °41|3 ¢ 02 M-N sfll '000--Nov i "52 

g Ol M-N ,000_.Nov 1 *41/3 ¢° M-N sf74.34_-Nov 1 °53 

g '02 M-N 000 - - 1°42 ridge over Newtown Creek, 

g ‘03 M-N 8, '703_-Nov 1 '52|3 ¢ '03 -N_sf$10 BOD Trew 1 *52 

g 03 M-N sf30,000.- Nov 1 '53|3 00 M-N $f180, Nov 1 °40 

g 04 M-N sf6,000_.Nov 1 '53/3 $93 M-N sf20,000_-Nov 1 "52 

g’04M-N 50,000_.Nov 1 '53 ridge over Gerretsen's Creek. 
g'04M-N 749,920..May 1°54|3¢'03 M-N _ sf$16,000__Nov 1 '52 
g'04M- sf80- -Baz } *564| Bridge over vovanss Canal. 

g M- sf85,000- - 1 ‘40/3 g ‘04 M-N bai 5.000. .Rov 1 "53 

g ‘98 M-N sf10, O90. Nov i "18\3 ‘. M-N Nov 1 "54 

» M-N _ sf160,013..Nov 1°18 ridge over Flushin ; Creek. 

ublic Parks. ee | ey -N 6.000__N 1 ’53 
g'98M-N = sf$21,000__Nov 1 '28 ridge over yon cr, AD, 

g’'98M-N i. 717,362. -Nov 1 '28|3 ¢'03 M-N_ sf$250,000__Nov ; *52 
g'00M- -Nov 1 40/32" -N 350,000_.-Nov 1 °54 

g ‘00 M-N sf65,000_-Nov 1 ‘29 ridge across Prospect pee 

g ‘98 M-N sf6, Nov 1 ‘21/3 g ‘03 M-N GEE s cema 195 

g 99 M-N $f22,994_- Nov 1 ’21|3 ¢ 03 M-N sf12,500__Nov 1 "53 

g ‘01 M-N £20,000. -Nov 1 ’41|3 g ’04 M-N sf1,500__Noyv 1 bow 

g 02 M-N sf7,500..Nov 1'42| Bridge over Mott Haven Canal 

g 03 M-N st5, 000-- Nov i '53 3g OiLM-N $30,000._Nov 1° 41 

g ‘04 M-N sf48_-Nov 1 '53 ridge over Erons River. 

g ‘02 M-N sfil, 541_-Nov 1 '42/3 g ’04 M-N f$10,000_.Nov 1 '53 

44g'04M- 350, Nov 1°53) Bridge over N.Y. & Harlem RR. 

g ‘02 M-N of} 8S. 604__Nov 1 °42|3 g '03 M-N sf$6,000_.Nov 1 '52 

"99M-N 5,000_.Nov 1 '29/3 g¢ 03 M-N sf2,000_._Nov 1 "53 
ntral Ne yg ..n|2 $04 M-N sf16,000_-Nov 1 '53 
g'°00 M-N __ sf$2,000-.-Nov 1°40) Bridge Across Harlem River. 

g ‘00 M-N sf8,200_-Nov 1 '40/)3 g ‘01 M-N sf$1,000_._Nov 1 52 

qo M-N sf7,882_._Nov 1°41/3 ¢'03 MN sfl, .-Nov 1 '53 

an Cortlandt Park (Skate and|3 ¢ '04 MN sf50,000_-Nov 1 "53 

Golf House). ..,|3346'04M N sf1,000_.May 1 '54 
3¢°00 M-N _ sf$10, a08 .-_ ov 1 '40|/3%2'04M N 99,000__.fay 1°54 
3 ¢ ‘01 M-N sf10,000_._Nov 1 ’40 ridge over Bronx River. 

Silver Lake Park (Richmond), 32’°03 M-N _ sfa25,000. Nov 1 '52 
38 (01 J-J sf$85,000- - 40\3 ¢'04 M-N sf1.000__Nov i '53 
3 g ‘00 “Rov i ‘40; Melrose Avenue Viaduct 

Other Richmond Parks. 4,| 3388 98M-N = $140, 000. “Nov 1°28 
3g ‘01 M- sf$5,000..Nov 1 '41|3 g ‘01 M-N sf20,000_-Nov 1 "41 
32°02 M-N sf31,500..Nov 1 '42)3 g '03 M-N sf5,000_-Nov 1 "52 
e g 03 M-N sf1,000_.Nov 1 '52/3 g '03 M-N sf56.500.-Nov 1 ‘53 

g '03 M-N sf1,000_._Nov 1 53/3 g 04 M-N sf500__Nov 1 '53 
3 g 04 M-N sf3,095_.Nov 1 '53|3 ¢ M-N_ 8sf116,975 .--.-- 1952 

rospect Park im rovement. | Grade Damage Commission. 
3¢'02 M-N_ sf$10 --Nov 1 °42/}3 g ’98 M- sf97,740__Nov 1 '28 

m. H. Seward Park. 40128 99 M-N ont '740_ Nov 1 '28 
3¢'02 M-N _ sf$30 '000.._Nov 1 '42/3142'00M-N 0,000__Nov 1] *40 
3 g '02 M-N sf25,000_-Nov 1 ,b2 38 '01 M-N sf217. 720.-Nov 1 '41 
3g '03 ee sf75,000_._.Nov 1'52/3 2°02 M-N _ sf187,500_.Nov 1 '42 
3 $,°% sf6,300._-Nov 1 "53 3 ¢'03 M-N sf7.000._Nov 1 °52 

Ral along Hariem River. /|3 ¢'04 M-N sf32,500__Nov 1 '53 
3 "OOM-N $300 ,000_ _Nov 1 ‘40 Department of Hea Ith. 

MeN 59th St. 10. _Nov 1 ‘413 € OL M-N’  sf825.000--Nov 1 ‘41 

Ssridee 3140 3£'03 M-N  sf107,500__Nov 1°52 

ridge Connecting Pelham Bay|3 g '03 M-N sf39.000_.. Nov 1 '53 

pork and raids tsland 3€'04M-N _ sf35,000__Nov 1 '53 
36 (98 M-N sf$135. 900.- Nov 1 1191314¢'04M-N —-250,000--Nov 1 '53 
nay» Fanny -Nov 1 °41/3’g'04 M-N __‘sf1,000_-Nov 1 °54 

ridge over Fraps te Seater Bay. 3142'04M-N 00000. ._May 1 '54 
BE MIN uhOO0OLNov 141/38 98 M-N — sf33,045--Nov 1 19 
3 g '03 M-N sf2,500.-Nov 1'52|28'99 M-N _sf11,241--Nov 1°19 
3 ¢'04 M-N st. 500..Nov 1'53|, Department Street Cleaning, 

Bridges over N. Y. Cent. Tracks.|3 £99 M-N sf$100,000--Nov 1 '29 
3 ¢°98 M-N sf$15,000__Nov 1 °22 34g 99M-N 300,000--Nov 1 '29 
3 ¢'99 M-N sfi8, co w 1°22\3 8 M-N sf50,000_-Nov 1 '40 
3%e'98M-N 50,000__Nov 1 '28|3 g ‘01 M-N sf12,668__Nov 1 ‘40 
3 g¢'01 M-N sf2,000__Nov 1 '41/3 g '02 M-N sf81,431__Nov 1 *42 

Bridge over Bronx River. 38 *03 M-N sf3,612.._Nov 1 ’52 
3¢'98 M-N _ sf$9,000_._Nov1°19|/3@'02 M-N  sf120,000.-Nov 1 '42 
3 ¢°99 M-N “fl. 000. -Nov 1 19/3 @ ‘02 M-N sf50,000__Nov 1 °52 
3 ¢ '00 M-N sf6, .-Nov 1°19/3 g '03 M-N sf301,861__Nov 1 °52 
3 ¢'04 M-N sf500_-Nov 1 °53/3 g¢ "03 M-N sf35,000__Nov 1°53 
3 gi M-N sf75,000_-Nov 1 '41|3 g ‘04 M-N sf124,000__Nov 1 '53 

ridges—Port Morris Branch|3%g'04M-N as. ,000_ Nov 1 "53 

» We Ns Ble H. RR. 3446'04M-N 00:000.-May 1°54 
3¢'99M-N — sf$9,000--Nov 1 ‘21/3 g '99 M-N sf 0. 800. .Nov 1 '29 
38 : M-N sf1,000._Nov 1 *40 3 ¢°01 M-N sf200.000__Nov 1 ’29 
3g '04 M-N sf3,525--Nov 1°53} For Redemption of Assessment 

Deidges o over Hartem River. Bonds for Impt. Park. Ave. 

: So $1,0: oP Gah. tao t 25 3Ke Free bs oan fg et 1°29 
A --Novl1’ olice Departmen urposes. 

3 € "01 M-N sf35,000..Nov1°41|3 ¢ of aes sf$136 ,000__Nov 1 '40 

3g '02 M-N sf25,000_._.Nov 1°42/3¢ ‘1M sf35,000__Nov 1 '41 

3¢e '03 M-N £194,000_._Nov 1 °52/3 g ’O1 MN 340, _-Nov 1 '41 

3 04 M-N sf36,155__Nov 1 "53 34g 04 04M-N 200, '000__May 1°54 

34¢'04M-N 150,000- 1°54 or Pe weat of Assessments. 

3 8 ‘04 M-N sf31,671_.Nov 1 53/3 348 04 ay 1'54 

344¢'99M-N ov 1 '29 mpt. of Y Wallabout Basin. 

3 g ‘01 M-N sf11,000_-Nov 1 a 3¢'99 M-N sf$100,000__Nov 1 '29 

oie ON -Nov1’4 Grand St. Paving ( Brooklyn), 

3%2°99M-N  1,000,000-_Nov 1 293 g 00 "'M-N sf$10.200_.Nov 1 ‘40 








Fire je, Department Purposes. 
3%g'99 oe iy os EE ad 1°29 
3g '01 M-N ,000__Nov 1°41 
3¢°04 M-N _ sf161,000__Nov 1 °53 
3}4g'04M-N ,000._-Nov 1 '53) 
3 g ‘04 M-N sf12,500__Nov 1 ‘54! 
334¢'04M- ,000_._May 1 54 
32°01 M-N  sf500,000__Nov 1 ’41 
3%e'01M-N 241,000__Nov 1°41) 

Dept. Docks & Ferries. 
3 g '98 M-Nsf$2,000,000__Nov 1 '28 
3%e'99M-N sf61,000__Nov 1 ’29 
3%2e'99M-N 2,939,000_._Nov 1 °29 
3¢'00 M-N _ sf75G,000__Nov 1 ’40 
3%¢'00M-N £68 ,000__Nov 1 40 
3%g'00M-N  2,182,000__Nov 1 ‘40. 
3g °01 M-N sf1,000,000__Nov 1 41! 
3 g ‘02 M-? sf850 ,000__Nov i °42) 
34g 02M-N 1, ,000__Nov 1 "52 
3%e'03M-N_  3,499,900__Nov 1 °52| 
3%g'03M-N sf500__Nov 1 '52) 
34%e'03M-N _1,485,000__Nov 1 53 | 
3%g'03M-N sf15,000__Nov 1 '53 
3%e’04M-N R ,000__ Nov 1 °53 | 
3k." -N sf9,000__May 1 °54) 
3%g'04M-N  2,641,000__May 1 '54) 
3 g 03 M-N sf1,000,000__Nov 1 ’52 
3%e’'03M-N 500 ,000__Nov 1 ‘53 
3%e'04M-N 500,000__May 154 
3%e'98M-N  sf200,000__Nov 1 '28 | 
344¢'98M-N +e ,000._Nov 1 28 | 
3g 98 M-N .294._-Nov 1 ’28) 
3 g ‘00 M-N sf624. 705.-Nov 1°40) 
346'00M-N ‘000__ Nov 1 °40) 
3g ‘01 M-N sf800,000_-. Nov 1°41) 
3%e'01M-N 650, .-Nov 1°41 
414¢’15J-D 700,000._J'ne 1 °65| 
4%2°16A-O 3.1 eo 1 "66! 
42'17J5-J 2,500 ,000__July 1 °67 | 

Jerome ‘venue Paving 
3¢'98 M sf 000 Nov 1 *28 
3}4g'98M. N Nov 1 '28) 
3 g ‘03 M-N sf1.000_-Nov 1 ‘52! 
3 g 03 M- sf2,000-- Nov 1 *53| 
3g °04 M-N sf4,000__Nov 1 "BS | 

Repaving Streets and Avenues. | 
3 g 98 M- sf$160,000__Nov 1 °28) 
3¢’°99M-N _ sf150,000__Nov 1 '28) 
34e'98M-N oan" --Nov 1 ’28) 
3%2'99M-N 300,000_-Nov 1 '29) 
3%e'00M-N 450 ,000_-Nov 1 *40) 
34%2¢'04M-N 750.000_-Nov 1 53) 
3%e'04M-N 150,000__Mayl1 °54 
3%2e'00M-N sf39 ,000__Nov 1 °40 
3 }4g’00M- 1,961,000__Nov 1 *40 
3 g¢'01 M-N sf24,000__Nov 1 ’41 
3%e'01M-N sf1,000__Nov 1 °41 
3%g'01M-N_ 1, ,000__Nov 1 *41 
3g M-N $f32,500__Nov 1 °53 
3%e'02M-N sf50__Nov 1 °42 
344g'02M-N_1,999,950.-Nov 1 °42 | 
3 ¢'°03 M-N sf25,000__Nov 1 *52) 
34g'03M-N ,000__Nov 1 ’52) 
3 g ‘03 Ly ae sf610,000__Nov 1 '53 
3%e'04M-N 3,000,000_.Mayl '54 

Atlantic Ave. Improvt. kiya.) 
3¢°02 M-N_ sf$250, aa 
3 g ‘02 M-N sf15, 000. Nov i 53 
3g°03 M-N  sf665,000_-Nov 1 "52 
3 g 03 M-N sf51,000__Nov 1 "53 
3 g '04 M- sf19,000__Nov 1 °53 
3%e¢'04M-N ,000__Nov 1 ’53 
332804) -N 100,000__Mayl oA 
3 g '04 M-N 8,500_ Nov 1 "53 

ford Ave. Impt. (Brooklyn). | 
3¢'04M-N _ sf$21,000__Nov 1 24) 

Street and Park Openings. 
3¢°99_M-N  sf$74,619__Novi ‘29! 
3 ¢’°00 M-N sf2,598, '311__Nov 1 40) 
3 g¢°01 M-N 8538.6 ov 1 *41) 
3g '02 M-N sf2,265, 927--Nov 1 '42| 
3g ’°02 M-N sf} “1? '881__Nov 1 "52 | 
3¢'03 M-N s 9,306_-Nov 1 (52) 
3 ¢°04 M-N 2308" 226. Nov 1°53 
3442°99M-N s#500_-Nov 1 '29| 
3%2'99M- 1,848,607..Nov 1 '29) 
3%e’01M-N sf50__Nov 1 °41) 
34e2’01M-N 1,112, “075. _-Nov 1 ‘41 | 
3%e’03M-N , ,000_._Nov 1 ’52 
3%2'03M-N __2.999.960__Nov 1 °53 
3442°03M-N sf40__Nov 1 "53 | 
3%2'04M-N sf13,000__Nov 1 °53 | 
3%42'04M- 7,000__-Nov 1 '53 | 
3%e’04M-N 600,000__Mayl1 '54; 

Acquiring Title to Lands Re- 

quired for Public Purposes. | 

3 ¢’°02 M-N sf$5,000__Nov 1 °42! 
3 ¢ 03 M-N sf1,000_-Nov 1 °52) 
3 ¢ 04 M-N sf4,000_-Nov 1 °53 | 

senators and Sailors’ Memorial 

rch. 

3 ¢°99 M-N of86. 000__Nov 1 '29) 
3°00 M-N 2,000--Nov 1 °40| 
3%e’01M-N sfi0. '000__ Nov 1 °40)| 
3%e’01M-N 190.000. - Nov 1 *40 | 
sg aM -N 43,000__Nov 1 °42) 
onument, Fort Greene Park. | 

3 ¢ ‘02 M-N sf$1, -Novl "53 | 

Sewer Construction (Brooklyn) | 
3g’ -) | Nov 5 "53 | 
3%e ‘04M-N 100,000 - -Nov 1°53 
3%2'04M-N 100,000_._Mayl "54 
34%2’02M-N 167 ,000__Nov 1 '42| 

Wibeice Avenue Relief power. 
3 ¢ °04 M-N sf$2,500__Nov 1 53 

Map, Queens Borough. 
3¢°04M-N  sf$42,500_.Novl 53 | 

Map, Borough of Richmond. | 
32°04 M-N _ sf$20,000__Novi "53 | 

To oposraphical = Bureau (Brons).| 
3g f$i, --Nov 1 53) 
3 ¢'04 M-N sf1,000__Nov 1 '54| 

Payment of Awards. 

3 2 '04 yee! sf$9 ,499__Nov 1 ‘53 | 
3%2'04M 100,000__Mayl1 °54 
3 ¢ ‘04 M- N sf165,000__Nov 1 °53| 


Acquisition of Land 


3 g 04 M-N sf$1,800__Nov 1 "53 
staining val 
ba omer Pa he 
| bra ant an 7 
aie ‘SoM 99M-N $500,000--N X59 
31¢8°02M +300;000._Nov 1 “42 
3 ie'03MON sf1,000_._Nov 1 "52 
3%g'03M-N 599,000__Nov 1 *52 
3g 06 M-N _ sf100,000-_Nov 1 '56 
3 ¢ ‘07 M-N sf50,000._Nov 1 ’56 
|3 8 ‘07 M-N sf55,000__Nov 1 '57 
3 ¢ ‘08 M-N sf60,000__Nov 1 °57 
3¢'°09M-N = sf610,000_-Nov 1 58 
46°06 M-N 500,000__Nov 1 °55 
4¢'07 M-N sf1,000_._Nov 1 56 
4¢'07 M-N 249,000__Nov 1 "56 
34g'05M-N = 1,000,000._Nov 1 '54 
4¢'07 M-N 472,400.__Mayl1 °57 
4%¢'08M- 1,000,000__Nov 1 ’57 
4 ¢ (08 M-N 250,000__Nov 1 ’58 
\4¢°09 M-N 250,000.._Nov 1 ’58 
4¢'09 M-N 300,000. .Mayi '59 
4¢’09 M-N 500,006_._Mayl1 ’59 
Various Municipal Purposes. 
3 ¢ 12 M-Nsf$2,100,000_-May 1°22 
|3 €'12 M-N sfl :250.000--Nov :“. 
3 2°13 M-N sf4,150,000_--Nov 1 '22 
3 €°13 M-N sf1,000,000__Nov 1 °23 
'38°14M-N sf2, ,000_.Nov 1 °23 
3 ¢ '°04 M-N sf11,000__Nov 1 °24 
3 ¢°05 M-N sf2,500_._Nov 1 °24 
3 ¢'14 M-N sf900.000_- Nov 1 ’24 
3g °15 M-N sf1,200,000-_Nov 1 '24 
3 ¢°05 M-N 8f84,234__Nov 1 ’25 
3 g '06 M-N sf20,000_- Nov 1 '25 
3¢°15 M-N  sf347, ore -ter 1°25 
3°16 M-N = sf250,000--Nov 1 °25 
3¢'06M-N  sf186,734--Nov 1 '26 
38°15 M-N _ sfil2, 500__Nov 1 °36 
(3°13 M-N sf5,000,000-_Nov 1 ’38 
3¢°14 M-N sf1,198, 267. Nov 1°39 
3¢°04M-N  sf126,500--Nov 1 °54 
3 €'05 M-N sf1,944,199.-Nov 1 '54 
3 ¢'05 M-N sf1,260,000--Nov 1 '55 
3g '06 M-N sf6,488,704.-Nov 1 °55 
3 g '06 M-N sf595.729--Nov 1 °56 
3 ¢ 07 M-N £723 ,565_-Nov 1 '56 
3 ¢ '07 M-N eet 250_.Nov 1 °57 
3 8 '08 M-N sf2,502,574.-Nov 1 °57 
3¢°08M-N sf -Nov 1 "58 
32 "09 M-N sf6, 110. 574_-Nov 1 '58 
3g °10 M-N sf2.345.558--Nov 1 "59 
'3¢°11 M-N _ sf775,541_-Nov 1 ’60 
\4 8 '06 M-N sf5, .-Nov 1 ‘36 
\42’°06 M-N 10,495,000__Nov 1 '36 
'4¢'06 M-N _ sf147,520.-Nov 1 '55 
\4¢'06 M-N 17,352,480--Nov 1 '55 
'4¢°06 M-N _ sf102,500_-Nov 1 '56 
\4¢'06 M-N 10,897,500_-Nov 1 '56 
4¢'07 M-N _ sf293,000_--Nov 1 '56 
4¢'07 M-N 22,707,000--Nov 1 '56 
348" -N_ - sf69,500_.Nov 1 °54 
(3448°04M-N 18,430,500--Nov 1 '54 
38'05M-N sf81,250__Nov 1 °54 
3}48'05M-N_ 15,918,750.-Nov 1 '54 
3%2’05M-N '500,000- Nov 1°55 
42\4¢ 0{j M-N 360,440__May 1 57 
4¢'0/ M-N- 9,000,000. -May 1°57 
4%42'07M-N sf2,000_._May 1°57 
4348'07M-N 25,998,000_-May 1°57 
4%2'08M-N 37,500,000__Nov 1 °57 
4£ 08 M-N_ 7, ,000__Nov 1 58 
42¢’09M-N 7, ,000_.Nov 1 ’58 
4¢ 09 M-N 24,000,000_-May 1 
4¢'09 M-N — 6,000,000__May 1°59 
4%s'10M-S .000,000 Mar1’30-60 
442°11M-8 sf292,000-- t1* 
442'11M-S8 29,708,000__Sept 1 60 
4%42'12M-S _ sf71,000--Mar 1 '62 
442'12M-8 24,929, 000_-Mar 1 ’62 
4332'13M-S sf100_-Mar 1 ‘63 
4%42'13M-S 24,999,900_-Mar 1 '63 
448'14M-S 5,000,000 - - 1 64 
4%42'16A-O  3,470,000--Apr 1 ‘66 
442°17J5-J 2,000,000__July 1 °67 
Fire Alarm Telegraph System. 
3 e., M-N sf$2,000__Nov 1 ‘53 
ire Boats. 
3 g’04 M-N sf$8,500_._Nov 1 "53 
3 g '04 M-N sf22,500__Nov 1 ’53 
Rapid Transit Railroad. vat 
4g '06 M-N $500, _._Nov 1 '36 
3}4g'01M-N _ sf125,000__Nov 1 '48 
3%2’01M-N__3,875,000-_Nov 1 '48 
(334200M-N _sf19,000_-Nov 1 '49 
3%2’00M-N 989, 000. Nov 1 °49 
3442’01M-N sf70,500__Nov 1 *49 
3%s'01M-N-  2,829,500_._Nov 1 °49 
3g'01M-N 1, 7 ..-Nov 1 ’50 
i344e'01IM-N 2, ,000_..Novl1’ 
3348'02M-N sf4,100_._.Novl1 *51l 
3448'02M-N 8,495,900__Novl1 ’51 
34%2'03M-N sf1,166,000_._Nov 1 °52 
3%e'02M-N sf25,500__Nov 1 *52 
3%2e'02M- 3,974,500__Nov 1 "52 
342'03M-N sf4, --Nov 1 *52 
3%e’03M-N ,996,000__Nov 1 *52 
3%s8'03M-N sf13,000__Nov 1 53 
3%2'03M-N __ 1,987,000__Nov 1 ’53 
3%2'04M-N sf25,300_.Nov 1 °53 
3%e'04M-N 2,974,700_._Nov 1 '53 
348'06M-N sf250,000_._.Nov 1 °55 
4g ‘07 M-N sf36,000_._Nov 1 '56 
o> Se sf204,825.._Novl "57 
'y 2 yap sf632,500__Nov 1 *58 
|3%2¢'04M-N sf56,000__May 1 '54 
3%g8'04M-N 4,644,000.._May 1°54 
1\3342°04M-N = 2,250,000__Nov 1 ‘54 
\3%e 0O5M-N 2.500.000. . Nov 1 54 
4¢ 07 M-N 1,500,000 _ - yl 57 
\4%e¢ O7M-N 2'000'000__ May 1 57 
44%¢'08M-N 2,500,000__Nov 1 '57 
\4 ¢'08 M-N 750,000__Nov 1 '58 
4¢’°08 M-N sf500__Nov 1 "58 
$s 8 ee PEs £ 500__Nov 1 "58 
42’°09M 200,000_._May 1°59 


Payable from the Rapid Transit Sinking Fund of the Pe of New York under 


the provisions of Section 10 of Article 8 o 
York, Section 204 of the Greater New 


the Constitution of the State of New 
ork Charter, and Chapter 498 of the 


Laws of 1909, amending the Rapid Transit Act. 


Rapid Transit BR. Construc’n. 
4¢ 10 M-N sf$188,500-.Nov 1 "59 
"13 -N sf973 079... May 1°63 
sf24, TE val 1 "59 
sf10,000__May 1°60 
sf1,172, 472__Nov ! 63 
sf13,000__July 1 °67 
sf20,000Mar re Res 
5,980,000Mar 1°30-60 


peda outs tazation under the 
Greater New York Charter. 

Various Municipal Purposes. 
4%2'15J-D 580J'ne1'18-'30 | 





sfl4, 908. -Sent 1 ‘60 


44g" 11M-S _ _8,486,000__Sept 1 "60 
442°12M-S $3366, 160_-Mar 1 "62 
4%2'12M-S_ 19,633,840.-Mar 1 "62 
442'14M-S 10,000,000_--Mar z "$4 
4442'15J-D 30,000,000.-June 1°65 
TESS; 3 37. i :000--Apr 1 66 
4%e'17J-J 000 ,000.-July 1 '67 


provisions of Section 169 of the 


14%2°16A-O 13,000,000 Apr1’19-"31 
4%2'17J-J 7,500,000 July i’18-32 
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53 | 
sfl 000--May1 "54 
© Provide fos Supply - Water. 
42 -N f$20. B00" ME Mayl °22 
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New York Charter. 
General Fund Bonds. 


3g ‘09 M-Nsf16.750,000_-Nov 1 ’30 
3 g °10 M-Nsf17,000,000__Nov 1 ’30 
Payable from assessments. 
Assessment Bonds. 

g ’09 sf$4, 000, .0 On or aft. 








Nov 1 1899) 
3 ¢'98 M-N sf18,181. 1a eta 
3g¢°99 M-N sf11,514. 55,0 8 or @ 
o 
3 g¢'00 M-N sf17,185. 35,,Ce om oF 2. | 5 
FUNDED DEBT OF THE CITY OF NEW JOBE. 
(As constituted prior to January 1.1 


able from the sinking fun 
sions of Section 229 of the 


Consolidated Stock pa 
city debt under the provis 
aa Mains. 


sf150,000__Nov 1 
paid York Bridne Bonds. 
M-N $180,000 


150, 
sf100, bo0- Nov 1 
sf25,000__Nov 1 
sf50,000- Aug 19 '25 3 
sf30,000__Apr 1°26} 
Bridges over Harless River. 

95 M-N $100 oh 





ar 7% '573- “Nov Beg 
80,000- 
afeGs§ 55,97 9.-Nov 1 
rte se ¢ 


4,200 - “Nov I 17| 


6,573- ar 1 19/3 g 95 M-N 
10. 000.-Nov 1 '20|3}4¢’°96M-N 











-N 
Seow East River Bridge. 
5 M-N _ sf$l10 000--Nov 1 (2013 
sf73, '255- eer + Oe 
5, ‘000 
sf10,000- iow Es 
290,000__N 
ridges over Harlem Ri 
-N at ry 000 


mam S88E « 
$ 
aERE 
Z 


Ss8emn 


sfiso. ‘000. _N ovl1’ 
sf4,000_.Nov 1" 
sf95. '000..Nov 1 49 3 


COWWWH WHC WH GBEWCOWWWWWWt 
R 


6 
J 





9.0908 09. 8, 
— 
Soe 
ae 
2a 


ey 
| llama 
09 
ae 
aw 


R: . 
3 
byt 
“6 


0 
34g01M-N 


3%42'99M-N 
34%2’99M-N 


Sanitary Protection of Sources 
of Water 


4g 
°55|3%4e’00M-N 
| 56 | 3 302 M-N 


06 M- sf47 g 
07 M-N sfl, 183. :000.- Nov 1 '56 | 3 g 03 M-N 
Payable from tazation under the provisions of Section 222 of the Greater 


3 g °11 M-Nsf17,500,000__Nov 1 '30 
"12 M-Nsf17,500,000- - 
£22,000 


09 OR OR OR 08 08 OR 


3°01 M-N 


133 "03. .M-N 
3\3 ¢'°04 M-N 
i|3 ¢ 04 M-N 


ft. 
3 g¢°13 M-N 


13°99 M-N 
313 ¢ ‘06 M-N 
i}3 ¢’06 M-N 
3g °13 M-N 
ae M-N 


\4 < 6 M-N 
3 ¢°16 M-N 


3 ¢°16 M-N 


4d |\3g°17 M-N 


00 | |4)4g08M-N 
M-N 


97 


Beidees ¢ over 3185 000. Ri 


3 
3° 
3°97 M-N 
\3°97 M-N 
3° 


Bridges ¢ over RY. 


3°97 M-N 


Amorican Mussum Nat. Pistory. 
’ sfion' 103. Nov 1°20 
sf30 000 





3 94 M-N 


|3 g 95 M-N 
97 MN 


Hall of Records. 
20 3°97 MN sf3105, "100 --Nov 1 Kons 
3 3h" + Mouse Appenet 


sf2.593- a i 19 
sf55 


8 3 °F M-N 
3°97 M-N 


City of New ao ewe under the pig caphe bs 


ate}. 00 - er 


ads, 

sot f Pub, Cha qparitios 5 (Bides. . 

s gee: 175__Nov : rt 3 "95 M-N 710,000. -Nov 1 
sf50,000 Re 


Redemption of Revenue Be Bon 


Dept. - Congertion (Bides., 


ia 


; 


one . 
3 °DF ve Museum, & ariel Se 
pple Bath. 


eas 


7 


re Binion. Se ov'1 "19 


Bld Ss. Pe 
fdas hromotion Pub. Health. 


1\3 
3 
3 
3 
5,000. _Nov 1 '21 : 
3 
Be 3 
Public Building, Cro Croton: 


aa 
= 


3 


Dorks. Park % 
2! <a wae, & Drives 


. - ,000._Nov 1 '20 

: - ,000__Nov 1 '20 

18 | 344g°97M-N sf1.000_-Nov 1 ‘18 

-N  1,399,000._Nov 1°18 

g M-N 200 ,000__Nov 1°20 

g "95 M-N 500,000__Nov 1 '20 

g '95 M-N 100 ,000__Nov 1 '20 

M-N sf8,500__Nov 1 '23 

-Nov 1'19|3 97. M-N sf5,500__Nov 1 '23 

a Park. 4 g ‘95 M-N 50,000__Nov 1 °20 

20'3°95 M-N _ sf125,000__Nov 1 '22 

ii Oa7- Nov 1°20|3 96 M-N sf8,000__Nov 1 '20 
3°97 M-N sf5,425__Nov 1 '20 

..Nov 1°19|3’°97 M-N _ sf400,000_._Nov 1°21 
sf5,000__Nov 1 '20|3 g "95 M-N 000. .Nov 1 '20 
ov 1°20 N 2,000_._Nov 1°19 


M- sf 
Nov 1°18 Redempiion © Park Ave. Assess= 
ae 1°21|3'97  M-N_ sf$i00,000__Nov 1 ‘20 





oe 
RNSVHOOHWRONNH 


= 


EERE EE 


“we © @ 4+ © oo 


33333333335 


97 sf102. 
Bubiic | Park, Hester Stree 
97 sf$12 69. Nov’ 1°20 Maturing in ds 96. 
sf1,271_-Nov 1 ‘23 tp hie | 'sf$165,000__Nov 1 '22 
M-N sf2, -Nov 1 '20|38'96M: ass: 000. Nov 1 ‘22 
Subic Berk. 1ith Ward. 
M-N  sf$21,209__Nov 1 ’20 


E 


we 
ahs 
wo 
a. 
ZS 
3% ' 





_ 
© 

' 

' 








3s 


_ 








32233 


35338 


= 


ov 1°18 
5,000__Nov 1 °21 


Nov 1" 23 


635 Nov 1°21 
oF sf30,625__Nov 1 ’21 
ppblic Perk. 27th & seth Sts. 

M-N _ sf$16, 21 


3° Washington aS 


2 8 
Saeese 
33352333 


Riverside Park. 
$ t 
Spuy ten Duyvil f Parkw 
pybiic Perk. ek 
M-N _ sf$35, 


sf29, 
$f47 ,500__Nov 1 '53 
Purch. of L. |. Water Suve.. Co. 
f$1 Nov 


.-Nov 1°20 


855, S10 oe 1 18 


rk penal ng. 
f$2,000_.Nov 1°18 
1,866 ,867__Nov 1°18 


5.000. Nov 1°25 
#87 Nov 1 '25 
50,000- -Nov 1°25 

rolice, Reese B 
97, sf$14, '000°-Nov 1°18 
--Nov t ae 


¢'96M- 3,994, 
59, "549 Nov i 3B Additional Dock ‘Bo 
blic Driveways. 
5,000__Nov 118/13 . 
sf518" '000__Nov 118 3” M-N _1,747,500_-Nov 1 ‘28 


3 
iy and Pa 
sf200,000_- Nov 1 °52 


8 M-N sf3,500,000_-Nov 1 ’30 
















3°95 M-N  sf47,000--Nov 1'18 
3 '95 sf55,000--Nov 1°18 
3°95 M-N sf1,065,000__Nov 1 '18 
3 g '95 M-N :000-“Nov 1 '20 





Redemption of Stock & Bonds 


oard | Health. 











3°97 M-N _ sf$38,027_-Nov 1°19 
Dock Bonds. 5 

3°87 M-N $200,000__Nov 1 '18 

3°88 M-N 800,000_-Nov 1 ‘18 

3°89 M-N sf50,000._Nov 1 ‘19 

3°88 M-N 500 ,000__Nov 1 ‘19 

3°89 M-N sf2,000._Nov 1 ‘19 

3°89 M-N 498 ,000__Nov 1 ‘19 

2%'89 M-N _ sf200,000._Nov 1 '20 

2 a— M-N _ sf200,000_-Nov 1 '20 

3° M-N sf76,000.-Nov 1° 

3°90 M-N 974 ,000__Nov 1 ‘20 | 

3°90 M-N _ sfi00,000__Nov 1’ 

3°91 M-N _ sf400,500__Nov 1 ‘21 

3°91. M-N  1,189,500_-Nov 1°21 

3°91 M-N__sf350,000--Nov 1° - 

3°92 M-N sf2,130,000__Nov 1 '22 

3°92 M- 20,000__-Nov 1 '22 

3°92 M-N _ sf410,000__Nov 1’ 

3°92 M-N 390, _-Nov 1 '23 

: Be M-N sf1,260,000__Nov 1 '23 

3°93 M- 465,000__Nov 1 '23 

3'93 M-N _ sf300,000.-Nov 1 '24 

3°93 M-N 725,000_-Nov 1 '24 

3°94 M-N _ sf635,000_-Nov 1 '24 

3° M-N 00,000__Nov 1 '24 

3°95 M-N sf30,000__Nov 1 '25 

3° -N sf25,000__Nov 1 '24 

3%'94 M-N ,000.-Nov 1 '24 

3 ¢ '95 M-N sf12,000__Nov 1°25 

32°95 M-N _ 1,148,000__Nov 1 ‘25 

3% "96M-N sf1,000__Nov 1 '26 

3 "96M-N 99 ,000__Nov 1 '26 

3%e'96M-N sf6,000._Nov 1 '27 

5\ 32" N _-Nov 1°27 


nds. 
3 ‘97. M-N_ sf$250, 000-.Nov 1°28 
"98M-N sf2,500__Nov 1 '28 





Payable ee, the otelshe of dalton 


under the 
tion 214 oF t the Greater New York C 
Consol. Stock Parks, Sesion 


und for the redemption 0, of the @ cily debt (No. i) 
f, oe gd 73'o of the Laws of 


sf100-On ot ats 
sf61, ATC, On Of aft. 


09-'29 | 2\%4’96M-N sf12,000Nov 1 '09-'29 

sf35,000Nov 1 ’09-'29| 234’°97M-N sf1 ,000Nov 1 '09-'29 

sf21.000Nov 1 '09-'29 | 

Payable from the sinki ‘und 
i the foie BK of Section 21 x; the Greater N. 

Jgditiones Water, Stock 


sf162, 734. On or aft, "33 | Assessment Bonds (Fort Wash- 


100, f- 
sf20,170..On e aft. PO ver weh to call after Oct. 1 1918. 


$300, _Oct 
= Faia to call after Oct. 1 1913. )) 3 R M-N sf5,648_._Nov 1 '95 


Consolidated Stock (City). & 
$500__July 1 '01|3'96 M-N sf3i3. '018__Nov 1 '97 


Tax Relief Bonds No. 2 
$2,500_.Nov 1 °90'/3'87 M-N_ sf$75.,000_.Nov 1 88 


BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CO 


TOWN OF WEST FARMS. 

Central Ave. Construction. 

68 M Mar 19-29) 7 
1 *30-' 48\78°70 M-S 10, M 

11,000- “July 15 '49-'59'78 °71 M-S  1,000_-._Mar 1 1974 


Ov 
sf10, 000, ,On of aft. 
3,010__Nov 1 ‘16 


he e redemption of the 


Bridge Fada A ob OB ee 7 ber 
Park and City Isl pnd. 
M-N _ sf$34 


y 15 1960|\7s '72 M- 
Oct 15 °61-'74'7s °73 M- 

000. Mar 1 °75-2024|7s '73 J-D 500__._.Mar 1 1978 
65,000. Mar 1 2025-’89|7s °73 M-S 500__._.Mar 1 1978 
32 Mar 1 2090-’21|7s '73 M-S 2,000.-Mar 1 "79-80 
Mar 1 1922 4s 89 M-S_ 1,000_-.-Sept 1 1918 
..-Marl 2123/48 92 J-J 4'000__July 1 '18’21 


-__-Mar 1 2137 | VILLAGE OF WILLIAMSBRIDGE 


2,000.Mar 1 212 


'4s '93 A 20,000..Aug 1 °18-'37 
2,000-Mar 1 2140-14165 94 M-N 25,000- “May 1 119-46 


500- sa= ee ea 43,58 "95 M-S 16, 000_.Mar 1 "19’ 


4,000-Mar 1 ig VILLAGE OF WAKEFIELD. 
500...-Mar 12147) pj bypy- improvement Bonds. 
rows aes ba tb tp edcnaal 


92 
1M-N$145, G00" bay 1 '19-"47' 4348'04 A-O 6,000_-Oct 1 
PR sl DEBT COUNTY OF NEW YORK. 


payable from the sinking: fund for the redemption of the 
a. Et Sante dys f E 


ap & & 


Y. Cent. Tracks, 
Bridge over N. Y. 

97 -N_ sf$50, 
Port Morris Branch, 


50,000_._Nov 1°21 
Bridge over Harlem R 
-N $45 


2ZRe22D 


z 
De 


Conso 
city debt (Ne. anes ender er the 
30g'01J-J1, 970 


- rid 01J-Jsf$80,000_..-July 1 1918) 3.30g'01J-Jsf$20, 009 ----fuigt 1920 
,000_..-July 1 1918) 3.30g’01J-J1,980,000__..Juyl 1 iat 
3. '30¢’013-J2,000,000_---July 1 1919) 3.30g’01J5-J2,000, 000.22_3Ju y 11921 


THE OITY OF BROOKLYN. 

The old city of Brooklyn covered the entire area of the county of Kings, 
the county government being consolidated with that of the city on Jan. 1 
rovisions of Chapter 954 of the Laws of 1895. Under the 

Act, “the debt of the said county shall not be deemed to 

rt of the debt of the City of Brooklyn, within the 
meaning of the provisio on of the constitution of the State of New York 
of cities to incur indebtedness.”” (See “Chronicle,” 
The towns of Flatbush, New Utrecht and Gravesend 
were el mJ the City of Brooklyn in 1894 and the town of Flatlands 
became a ward of the city on the first day of January 1896. 


18nd amendments terete 8 1 Prowso 


1896 under the 


M-N £100, , or be included as, 4 
Dist. Police “x Judicial Courts. 
'17'3 ¢ '95 M-N $199,000__Nov 1 ‘20 

Castle Garden Aioicee. 
18 | 3g 95 oy N $70, 


Payable from the sinki 
of Chapter 488, Laws of 1 


an PE Park Loan Bonds. 
$1.092. 





‘eal 4s "73 73 JI-J $1.000..Jan 1°18 




























1889 and S 


254" 93M-N sf3,500Nov 1 '09-'29 
234'94M- sf1.600Nov 1 '09-'29 
244’95M-N sf2,000Nov 1 ’09-'29 


Z 





‘or the redem the city debt (No. 1) 
pe ¥.Uh Charter. 


Payable from assessments. 
i a 
ington Ridge Ro a, a Ate 
33| 9 ° M-N _ sf$4,802._Nov 1 '95 


3°94. M-N sf25,590 - Nov 1°95 
4 2 Bee sf5,887..Nov 1 '96 
3 ‘97 M-N__sf30,587__Nov 1 '98 

Assess. RE arse Riv. Impt.) 


TOWN OF MORRISANIA. 
|. Gentral Ave. Construction. | 
7s '69 M-S $45 000..Mar 1 '1%'63 


Re 
to 
zie 
5 
3 
? 
3} 


Highway Improvement. 
F- 2 


4248, yj 


0_- ~¥ 1 
A-O Oct 1 


18-28 
"18-23 


3 of the Greater N.Y. Charter. 


J-J 2,000. .July } ‘15 
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‘und of the City 
ein onds. pe om of Brogtien wnda ite proviotons 
me “J ,ff8150,000- July 1 | 348'84 485 Foo ot TOWN OF NE 
50 call shee pais 1008) Teablows to tak, 000 --May 1° Payable W LOTs. 
from the uly 1 1893.)| to call after 18045 -" | 40°85 so Sram Asante, Union Fr 
648 sinking fund of the Cit ) 4s 36 mprovement Bon 4s 94. B-A St S. D. No. 4. 
3 City~Hall 6 of the laws hm 806. y of Brooklyn under the provisions yarn 000. July “nd 18-'25 a F-A ws > er 1 '18-'49 
265-5 n ones. 8S COUNTY. nion F ,500--Aug 1 °18-" 
3448'95J-J 8f$35,000__Jan 1 '20 Wallabout B Payable f \6s 93. J-D 4 S. D. No. 6 19 
348'96J5-J5 95.000..Jan 1 2 348 965-3 onds ao ttt, Building Tazation. 3s £97 3D $1,250-Dec 15° 
:000 -- (20 |3 48'96.- s#$70,000-- ‘ ing Impt. g 97 5-D 11,000 15 °18-'22 
nner ly 27.000, dan J 1/3 E RTS 180 feo tee 1-28 | a Raareray po Pd es be PR RE 
6'965-J July 10°25) 3 about Mas Jan 1 '25 : 1,500,000 y Loan 92 S-J . D. No. 7. 
3 l42'95J- M ‘ lgg'95J-J rket (Cons. 4s 95 J-J --July 1’ 4s’ 19,000 __ pa 
BAe ‘055-3 170,000 00. ant -28|° Tagexin 28,000 ~Jan 1 155 * Park Fund Loan 000--- “Yan 1' 1033 | 48 95 MS +7-000-— Ata 1 ‘13-34 
a New. East Riv.Bds, re Stock) 3a ie mind Commmamana Cates, | Btres Nel a 006» May 1 ‘19-144 E 97 hak 13-00 --Repe 1 1S as 
3328 bey. s#100,000.23an 1°36 5 eras, sf$139,000._Jan 1°27 45°95 5-3°8200,000-- Bead ds, 35:4 ¢. Gnion Free 5 ag gs ee ‘50-74 
3448'96J-J 3000023 ae sf132,000_-Jan 1’ 4s'95 J-Jl, a - cay | 19-19 88" -O $18.000._Apr 1°19’ 
oe oy. “280 000 “Jan i 37\° ons. St ft St gO O00; dan Stk.) LONG “aac abo oe 1 ‘20-26, * Eaion Free Schooi Oct 1 "30-64 
Beers pees | Se gyerseey set Da, | tld By en nS eam, *Siee-aen t aes 
3% Sieh) aeons Base 3 54g 96-5 ean 1 oe Chapter 122 of the Laws'o provisions” of 4s 135 "y-J"' $14,000 oe ore 
2” 63-3 . . ns. St Jan . ws * wae - 
3 hd Sewers (Cons, St 1 36/3 were 7 nal PayKines Ce | 4 4s 1 REENSSS 000 7° nds 1894. "auchgn St ie 18°24 
3 i4e°96J-J ock) .| 346 96J-J sf$1 500--Jan 1 wr gable from Water jiiay 11924) st ie from Tazation.." 
3448°975-J 218 000--Jan I 135 Alb y Av 8, 1 '36 sue tment enue. | 4s g treeteImprovement set 
342'97J-J ots’ 900-3 nl 1 38 329 ORT e. Impt. (« (Cons. @ hes 3 4s" 91 MN 8 000_._..May 1 1920 | g°97 J-3 Med tt 000... onde. . 36 
Payable from “Jan 1°38 600..Jan 1°37 | 3728.94 J-D ,000_---Nov 1 1921| VILLA 000--Jan 1 ‘19 
mses Ean eal sing fund Oly of ro PRES SB Be 1 wigtet germ cme BILL. 
Cons. St ache quadaiee Meet oat ge th tia nan Ron: way Improyveme 
348'95J-J ock for Water § ut ual aes 1 bean $15.000-___Sept 1 4s g (96 FJ $50.000 pat Bonds, 
3 ihe'953-3 S1$100 000" Jaa’ F5| ie see seat #tS 15.000. - Sept 1918 | 48 € (97 M-N 70.000--M 26-'35 
3 i26°963- 250,000. - 5 3ige'965- 350,000 Dept le Srom Tazat 11919 | $90 Sept 137-50 
Scabic from 100'000.-3an 1 1 25, Bigg’ 96I- ! 5+ 000-"Jan 1 1 36 ee. oe fons Island City f «Sidewalk Im mprovement B 18-'25 
Arrearag taxation. 1 '25'348'975-J5 000__Jan 1 *37 | 5s '93 M.S $1 ebt. of Vil J-D 130,000 ~ _Jun onde. 
4584 5-3 of Co. Taxes Bonds.|_ Sch sf480,000._Jan 1°37 | 3°08 MAS 15.000"... Sept 1 1923) 4 ager Hall Bon Bonds. 
4 Flatbush Sewer Bonds. | Sige" Sb 000i 4s 90 M8 15.000----Bent 1 1925 4° € ire Equipment Be0 Baus 3 °18-'25 
346 95R- $10,000Aug 118-19 3148 955- ponds, om | eh MS 15.000- “Sept 1 1920 © 06 Bs Si Sept} "21-"25 
g'97F-A ug 1 ’20 6'965-J 2,000..Jan 1 *2 ‘92 M-S 15, ----Sept 1 1921 HEMPSTEAD 
3 F-A 63.000 Aug 121-27 $736 nosy 100; ae tant toh ae 15.000----Sevt 1 1922 | 4, Bs gy Fay one a 
3°90 al Im tovomant Vande, 3125 -9Ps-3 sfi0/ 000. te 1 '26 #500 F-A 16. rite 4 1 1919 | 48 Moced oy"s1 gad Bon nds. 

3:9 seme insiieo (ERT yA ae se 185 | 5 BEE gt ig 1 IS Gp fy at ie’ 
3. CI-J &'96J-J5 ‘000..Jan 1’ 5s '89 J-J _.._July 119 at n $20,000_.Jan — : 
Bis '02 5-3 | 61 000--Jan, 1 21 1 | 3338: 965-5 190 900--dan oo) eee ty 9.000----July | 1919 bs ae Free School Dist. gg 
834 °93 J-J 100, 20 | 334¢°97J-J sf5,000 '36 | 5s 91 J- 9,000____Sulv 97 M-S °65,000. Sept. 1.’ 79 
493 J-J sf40,000--Jan 1 ° L 545000. Jan 1°37 | be “a4 53 9:000.7 July 1 1922 | 1: es Sie. Soe) 22 

4 Be x3 100/000. Jan } '21\4 acai Improvement Bo 1 °37 | 5s "94 3 9'000_.__ ~ 1922) 0 8, 9, PTO. 11, 14. 15, istricts Nos 
Sewer R 8,000. _Jan 20 a 9 5 IJ east | Bonds. 58 "95 J-J 8,090___ July 1 1923 nd 28 will be found 17, 20, 21, 24 
3 BSF St807000 Fund Bdg,|4 85 33 100;000--Jan 1 ‘26 pe APRS eS 2 FLUSHING” HEMPSTEAD 
3 90 7-3 sf50,000 __ ul ¥ 2 ® -J Y ._Jan 1 ’27 414s'94 * 57.000___D s. P. D JAMAIC , 
- =- 1 ‘22/4, 95 J-J3 100,000 _ F 8°94 J-D 50.000__- ec 20 1918 ayable from Ti A. 
92 J-J 400,000July 1 '23-26 | 3748" 35 “Jan 1 '28 | 448°94 J- 090 _..Dee 2 Bonds of a. 
, 43, ~26 8'965-J ,000..Jan 1’ Ales’ D 50,000 0 1919/ 5s 9 of Un. Fr. S. 
$9253 | s#200'000\~ Gun 189:000--Jan 1°29 | 432° 94D 20'00022-Des 10 1921 nas & $16,000.duly' 1 
. 3% "92 J-J 200 $00} 1933-1958|33n OSE” gel im “Bo 3, 14s 94 -D 50.000 Dec 10 1921 VILLAGE OF FAR BOOKA 95°33 
3482 J-J sf75,000_ Ja sn | 3798. 975-3 sf$13, t s. NTE -D _50,000___Dec 922) | ayable from Tazati WAY. 
3 {95 J-J 125:000- “an } RU Hs TS se 198300 -May2l ‘op New REST is pavable by Pd ae 5s mpt..of Streets and von 
4°94 33 ote Reo--san | (2s 3346°95)- 100°000-July 19 “33 the Chamberlain's office y the City 5s "97 FS 61,000.---Jan "1931 
ne oe ag a nema me. 000- daly 10 “38 afte attic, of the Comptrlior of le | Ee 
21 I-53 nds. g'96J-J nument B. _-Jan 1’ 
7 °72 J-J 1.000 Tiiy 1°14| 3328,965 $10,000 ends. TOWN OF NE VILLAGE Or 19-'25 
aa, we ™ | 1,000__J ylii4 3 1 Oeyy 10'000.~ Jan 1’ Payable from WTOWN. BOOKAWAY 
7 °72 3-3 100/000. _3uly 1 "18 3 ee Oey 100007 sen 1 ae | 4 English Kills etn ena Payable from 
ae aS eee ae8ars 1800 1 |, Hose Bards 6.000<. Sune 108i 1 4pE oeerinent Sh 
PAN ier ge gueuey ~ Sligtoy chee Pdi peste in.000.- sane ,1027| ~  pesadh Seimmenoe. . 
sou" pact bate” eee eee dae ak etnies Prs A ges 
80 J-J 250,000__July 1° Publi ,000_.Jan 1 °27 a Free Sch. D «4 27 ‘7 MEN $1 000 
Be 810. y 1'18|3%e" c Market 5s °97 Dist. kek * 1,000... 
4 ass $19:000- July 1 °20|° g'86 5-5 'st825.000--Jan 1°24 Union, aN ‘ita Beg T-D° °2'000---June 15 1920 
é J. ’ ose ’ ub ’ . pe 3. i 4 r4 g "9 - . --- 5 
; 3 ry 400:000- “uly 1 313 188 we Pen. s Construc. 3. Upon Free Sch. Dist. No 136 5s He Epi :000-- “une 13 1932 
4 '83 J-J 257000. July 13313 “30 “J sel00'000--3Uy + 30 Union Free oe ihe *19-'27 | 5s way Bonds, e 15 1923 
4 "83 3-3 300,000 _ _ y 1 *25 3 90 5 51700002 Ue 1 "21 5s 91 A-O $3 mm. Dist. No. 9 treet $40, .-May 1 
3 ‘91 J-J $56,000 --Fuly 1 2213 (90 53 $0000. yen, Las Union Free Sen Dict’ ‘18-29 | 588° Bonds. '20-'27 
7 a ’ 2 % ¢ ee é 5a’ ee Sch. 20 se ‘97 J-D $60 
3 et 7 #3006003: an. i 38 . -J ati foo - Fu July 1 23 5s B . TD 6f Bh0 D hhas 10, 5s 97 J-D 0-208. -Zane 15 °20-25 
33492 3-3 40/000. Jan 1°°23| 3 Public Market, Bonds. wly 1 (28 | 597 3-D _'9:000-Dee 28 1E-3}) 55g "07 eD OO -pmale lates 
4 ‘94 4-4 600,000 Jan 126-31 3 21 3-3 250 50,000. -Jan 1 °18 5s “pion Free Sch. ee 28 18-26 us te ailage ‘Building Bonds. 15 '20-23 
; “°9S J-J 100;000--July + 3s\4 eit 53 830 900 ian''J0-28 a a Fae ate tie tle aa | © eccmeile $7.000--D ou 1 °18-'24 
344'92 J-J 800:000 Jan 12: "27/4 ‘94 .a rs’ & Sailors’ me 93 | 8 ‘97, FJ 30° May 1 *18-'20/is he debt of the co ZENS. 
3%'92 J-3 400,000Jul 1°23-26| Sch J $100,000 onument. TOWN O 000_-Jan 1 “19-'28 = cegenene under unty of Queens 
Sii-oa 3) 100:000- July 1°27 cen 3685-000 | Jan 2 Pa Ay te Asean dbnion. recor yg was chargeahie original debt. 
“aS #0 pes ioe ae 37/8 120 +3 «000 iho RE me 31000 Oct 1s 19 pg gee ot dd Fe A of "New 
3 BT Pp oullding oes oe ‘Bo 3g ot hon” sen 1 18 4s P*42 Road Bonds 18-"19 | $3. 796.0 0D AP tote Gay oft be 
3 '93 J-J $50 ..Jan 1°19 3 '90 J-J sf100 0002 Jan 1 °20 | 4s Union Free Sch. pe 1 .18-"19 —— County's s a ot 967-89 
3 '93 J-J sf87.000. Jan 1°20/2 22 53 $f100,000. Jan 1 '21 | 4. 1 M-S $24,000. pist 5. Paap oy a ee a the old 
Si6.as + f75.000-“Jan 1 ‘20/3 90 J- £100,000--Jan 1°22 | 45 g"07 FHA 49,000. S-Di 30 "1%-:29) to certain bonds to N. YC a oa 
a ? -- ® , , * — * n 
4 '93 ¥ PS Si et eS {MP Sega Howe aan 1 Se) MRS PS oes te 36 can! not divi ea, but N and in- 
334.08 FF gg f0-000--Jan 1 '20/3 aoee, F* “gaa penemigpe 4g Uppion, Free S 2.500, — Aug 11927 |an pays 78.9524149737% of the rtacipat 
34495 3 #100 0007 eee tae 3 -J $250,000 of Sewers. | 45 £°97 M- A $47.5 __Aug 1 ina | yassau Count Gus. aud 
aay Stegap--aee 124) Usa im Le ANE OR Bt gay Be greater Ze: The 
SHH lage te 4 Ss Imoronae AE Btn | a egentiecetie™ |e SS a 
< 100/000. _ n 1 ’21|3}4’ . sf100,000 22 s of 189 ounty bo 
a Sons. Stk. ~C9190,000--Jan 1 '22 | 4.95 FJ sf100 000. Jan 1°23 © oe sodtine Hon. ‘Oct 1 oans oe hes JT aed 
Te ae sf$48, y Deficiencies. 4 hy a Gower Re Bonds. -.Jan 1 '24| 48g 97 folve Bonds. "18-"19) ¢ changeable to we. $536,876 was 
oy eons School (Cons. ~~ t 27|4 "95 J-J $300,000 Jan 1 °19- «treet Impcovem: _June 1 "19" onan . s of bonds see ‘ be | For 
mapite “Library Ba ds. =e & re 33588 +3 sti00: 000... an i 36 vod aay, 0.000 Oct | 1 To COUNTY O page. smoatol 
on '95 J-J aed , AGE 48 Y OF 
igh elt $ 000. Jan 4% 4 "04 J-J sf50, 000__J: oy 1 124 GE OF COLLEGE POIN oie Tae 
348" pee | Bonds 37 ax 94 J-J 100.000 - an : a5 3 jImorovement Bi Taxation T. Reed | Bonds. Taxation 
T 500-__J: ’ 2'95J-J ,000_ _J. 4 s'97 on : ‘94 J-D 
OWN OF GRAVES an 1 '27|334g'96J-J 50,000. _Jan 1 ‘38 Peta en erie ll 5s & ‘94 J-D 575.000..--June 1 1919 
getsrenemergns,” |B B33 Shon | | a Ep Soa Bra cc 118-26 9B ED Ah O00- Jane | 19ap 
"92 J-J ovement B 5 '92 J- 24,000 97 F-A on : -A 100,000__-- ne 1920 
ie Soar Lee a gta zea | “wiLuAcn, oF weiiznstoNn. BE 2B ieee fase t teas 
4 98 3-3 137°000 yee beas| PP " O00 tele a at seep Sem Tasatt ONE. | 455.99 -D 18.000. -- June 1 1922 
Sewer I 127.000--Jan 134! Local Tmpr az oT ae rovement Bonds. — €'O7 JD _12'000..--June 1 1922 
3%'89 J- yurrovement | te oa 1°39 be 1 Improv 5s"e °9 -D $20,000__D 4s g 97 A-O ose’ Zop----7ane ti 1922 
314’89 J- $56, OL 3-0 BO OO ees: carey 1s'onn ec 1°18-'21; TO ----Oct 1192 
3 65'883-3 27. an 19-25] TOWN OF er li i 1934 | 558 s°91 73 20° ‘900-—Suty ee ar pati MIDDLETOWN. 4 
'88 J-J ct R 1 ° 
pare | Send sat TORR Gra raee™. |. MMe ae 28 Oy oe 
3 92 33 6,000. July 2°21 bs od 3 B73 000 oon ds: adh, $141°55____Feb efunding Bond b0.....Suly 1 1927 
92 J- '000_- i J ,000_.-Jan 1° Payable a | 7 ; 
3 92 33 13.000; suy 2 33 Bs 84 33 73.900->-Jan I 18H 43g9'89 5 Bont. Water Revenues” TOWNS 8 OF MIDDLETOWN AND 
5 ‘93 5-3 24'000Jul 7 30\5s °94 J. 72 ‘000___J *19-'54 pis “4 39 000 _ J UTH LD D 
5 "92 J-J 56 000Tuly2'S-55 Se Bab ene 1 ieee | 4750°08 FJ. 22, 000. ..-guly 1 1033) ¥ Payable from Tazation 
5 .’93 J-J 3000 are 23-20 TOWN ---Jan 1 '19-'54 7'500 ---o ft 1923 | 5s ‘ee ree Sch. Dist N 
5 '93 FJ +0007 Tule & St P OF FLATBUSH. TOWN OF JAMAIOA. | TOWN Pyrat 
5 °91 J-3 5000. 7July & 31 i poe s From Tesat M Payable from T. AICA. N OF WV ORTHOTEL 18-'44 
56 °91 J-J 28'0007 July 3 32 Prey ion. 4s « acadam Road azation. | a ben able from Tazati D. 
; - July 2° 9 J-J° 97 J- Bonds. Ro pad ion. 
5 "02 IJ 8.000. “July 2 “32 |3340°89 3-3 "F18.900- Suly 15 '18-'19 Schoo! Digtri 000---Jan 1 19 mprovement Bonds. 
eR eR a eal | OEg boat 8 we 25 Uniog Pens sonpol Bist NE 
“J 99:000-July 18 Ta038 | oe Union Free S. D. N ion! 1 '27-"76 | Union Free $chc 00 New i 1s"¥5 
"18-28 -O $6.000__A noe Free Senos} Di I hy 
-Apr 1 ‘19’ rt Richm st. No. 6 
24/53 '97 Jun gad). 
e $8,000_June 23 "18-'21 





&s'95 M- 
N 5,000-Nov 15 "20-'241 5s '97 





June 1,000_._._June23 1922 
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NEW YORE CITY (Conciluded.) 
tows OF SOUTHFIELD. 
Tazation. 


Payable from 
sBofunding B onds. 
$7,800_._Dec 1 '18-’30 


‘600_--.Dec 1 1931 
Road Bonds. 
5s g 97 J-D$115,000_--Dec 20 1927 


atc J-J $140,000___July 15 ag 
pion | sree School Dist. No. 
$900_...Jan 1 19i8 


"TOWN OF WESTFIELD. 
ig from Taxation. 
Road 


5s * $80, RO - --Futy 1933 
4s 95 <N 35,000--_-_- 920 
Union Free School Dist. No 5. 
J-J' $1,000_July 20 18-19 
Town OF CASTLETON. 
Payable from Tazation. 
Union Free School pat. No. 
5s "97 J-J $12,000__Jan Noo35 
VILLAGE OF COTTENVILLA. 
— Tazation. 


gv ~— 310, 800.-Sept 1 '18-'26 
34g or, ‘oF ‘A: ‘8 Ris 200.-Oct 1 '18-'26 
34s" af bes 434, 000.-Oct 1 °18-’25 


NIAGARA FALLS. 
This city is in Niagara County. ond 


ao =e gay 
ao ee ie ts 


 City-Ha li-site Bond 
A s. 

a ite Bonds. 1 1933 
te be Bonds. 


or J-J_ $39,400r---July 1 1932 





zs 
ae 





69 ,419r_ + 1 ae35 | 4 


sie 17 M- 


*15,000-_- 
17 "300 ---- 1918-1921 
idee ont. 000 ====1928-1985 
e nds. 

aueilsd $6.000....July 1 1931 
48°07 3-3 


§,000_.....-.-- 1927 
Vitec Bonds. 
te 
g ‘09 J-J 
Pion i 


pty JI-J 
‘ id $3 


ay -193 
13s teats 60. 83008 Sone Sere 3235 
eS i omer 
Grad “e ins 5 Bonds. 1 21 285 
s'15 53 


1936- 
18 5-3 106,00 and jen Bonds 





3,000r -.---.-- 
300 } 
360,000--Jan, 1 











= 


ry 


4 














s 
g §e13 
; 4.10s'16A-O 





NORTH DANSVILLE UNION 
PB dpm 5 som, toy ty NO. 1. 


5 5 oD B $22,000: = (82,000, y 
BonD. DEBT Gct 1 i917 1 324.900 
Assess. te... 

Tee 839 


Assess. bo ft nh 
Toe gee val. 1 


Schoo far ) (pet M) *17. ct be td 


. Manhasset) is Jn 
Sounieaie tion 1915, 23,687 

East Williston Water Bo nds. 
ot 14,090.-- July 1 1932 
jarrow B ac onds. 1933 


mar ON ao geaataes 
a on 
OS, SJ :000-" July 3 "18-19 
2 into eae 
r n 
5s 13 M-N$13,000.. May 1 yu 


‘ ee pglyn 837,200 _ duly 3 18°95 


reet Improvement nds. 
4%¢'09 J-J_ $10,000__J aly” 1 "18-'27 
4 gO 19,0000-suly 1 25-'34 
7 10,000__..Jan 1927 
8,000. _--. 1921 
S sblie “Rock Bonds. 
M-S $17, 


a ll 000_.Mch 1 '18-’34 
oad Bonds. 
J-D $16,000_...Dec °18-'25 
24,300r__July 1 °18-'25 
05 J-J 7,200c__Jan 1 °18-’25 
18 000. -July | 1 °18-35 
san 9,000c..Jan 1 '20-'28 
sg sa 7,500c._Jan 1 °20-'26 
M-N (35 -Rey 1 1931 
7 Nov 1 1983 
J-J ,000_.-.-.- 1927 
M-N 10,825..May 1 1 "18-"42 
Great Neck kK pare Dist. Pods, 
..-O0 '26-"45 
Geste Face ser. Digt. - Bonds, 
15 M-S $30, rm 9h *20-'34 
osm We Water Distric Bends, 
,300_ 1 °18-30 
“vo tbu ater Di at. Bonds. 
4.35s’ LMI 


$52 pais a 1 °18-’30 
reat Neck Sewe 
4%s'15 M-N$150, wore 1 1965 
anhnsseet aieeviilo WwW 
8 "12 s-an $145,000 
gibectsen Water Dist pe | Bds, 
4%s F-A $33,250_._Feb 1 '19-'37 


ae, Bonds. 
or emma 1 1945 
Bridze 


6 | 41468 BA Tes §,000c...Aug 1 1921 
0000.27: 
no Vf 1, 000e--Oet & 19°38 


000 .J uy 1 ino 


4 


—_ 


Jan 





* -<—<-=- 








4.60s'17 J-J $200 
BOND. DEBT 200 if 
pmo val. real 


Total tax (per $1, 000) sia. $i eT 
INT. on loan of 1905 pate 2 at 

Nassau Co. Bank; ki on 4 ¥4% road 

at First Nat. Bank of Mineola; + 

loans at office of f. 














Ca NORTH HEMPSTEAD (TOWN 
re onds. 
43911 J-J $42.500r..-July 1 1931 SCHOOL DIST ) 
4s -, RS FRR ag ----- ts ails district (P. ,0- Bast Williston) 
4800 J-J  $4,000r --.--_-- 921 : 
4 '99 M-N 15.000r_.-May 1 1919 = Sebo! Building Bonds Wake ne 
4s (00 J-J /000r...July 11920) (Due beginning Jan. 1 1924 and 
4s ‘01 M-N 115,000r---Nov 1 anaually 
4s'02 J-J_ _5,000r-.-Jan 1 1922) BOND. DEBT July 1917. $42,500 
4s ‘02 J-J_ 27,0 ---Nov l Floating de ita aeglla 2°000 
4s ‘03 A-O 14,5 ---Oct 1 923 valuation______- 2,225,000 
se Os a As ag rid mek take ents at First Nat. 
45 fo | JJ 7.0008 ream 1924 ineols. 
g’ TT ohsimanahi 928 
ie08 5S Tee at 1S NON BEMPERE AR UN. FREE 
, Te: alee district Port Washing- 
$145 2°1biLs (S2000._3an 1 30-33 | tom) Js in Nassau County 
8 0 Jan 1 1934 48°08 J-J $103, 000r. Tan 1 '28-'48 
4\%se'12 J-J3 66.500_.._J 1 1930 45045 16 M-N110,000_- *36-'57 
43. 000. 7Sept 1 ‘38-41 |B DEBT May 1917, $236,090 
tee ty eo Or duly 1 1034 Kenton, ‘Valuation 114, -. 6300 O00 
5s 14 J-J  32,000__Fe 3 ‘17-18 | School tax (per $1,000) 19 16/9939. 10 
4%s'15 M-N 75.000... ay 1 °35-"37 INT. payable at Bank of North 
$4e0°, » & {*120,000-Jan 1 135-'87 Hempstead in N. Y. exchange. 
000. n 
Paving Bonds, " NORTH HEMPSTEAD UN. FREE 
4%s'17 _-- $80,000r_July 1 *18-'27 SCH. DIST _ NO. 6. 
4%s'17 M-N 10,000r_Nov 1 °19-'23 et (P. O. Manhasset) is 
5s '17 M-N 10,000_Nov 1 °19-’23-. — 
5s "18 10,000._._.Nov 1919-’23 Building —,. ae 
Municipal Building Bonds. 4. 580.000. Dec 1 °24-'33 
4 4B NM-N 15°000- -Nov 11927; | SOND DEB yg! {S17 $83 200 
art ed Assessed pon 1917..-3.078.000 
5a “Prtiticates of Indebt an 1 1930 INT. at First Nat. Bank, Mineola. 
| eA 8.000 7-7. 1917-1928 NORTH HEMPSTEAD UNION 
53°14 J-J y 1 ‘17-24 50 eee SCHOOL DIST. 
BOND. DEBT A esis. $3.563,219|58 13 A-O $8 0.000¢., Oct I 1 O33: 32 
Water bonds (incinded) -;3-269.500 BOND. DEBT May ii" 18. 330000 
Vai. TOR. cccceces AS 
Assess. '276.415| Tax rate (per $1,000) 1917 ;-$10. 50 
Assess fy epee 104. INT. at G's: Mtg .& Tr.Co., 


000 
Pre -he- 709.120 
917.-$10. 57 
50, 949) 


Total iat (oer 
‘o (pe 
1915, 42.257: °17 yg 
Popat . at Hanover Nat. Bk., 


SKAYUNA. 
a town is in Schenectady Co. 
BOND. DEBT May 10°17. $25,000 





Assess. val. real omnes. ---1,737,851 

aoe val. ts ae act pee Ae 
t. tax rate 

Pop's in '15, 2,607; 17 (est.), 2,900 


COLLINS. 
mQRr™ Sees is in Erie County. 
Ingernerete’ in 1896. 


Vater Bonds. 000 -.-1919-1943 

+ TAL DEBT A r 
val., dal estate. $396,489 
Assessed val. . pasonal... 3,350 


Other asses. property 5,996 

y yng val (actual) | 405.835 | § 
x rate (per wil 

Pop'n 1915, 1,068; 1918 (est.) 1,100 








NORTH HEMPSTEAD Un. FREE 
SCHOOL DIST. NO. 
ade = iat. Me cS 
5s ‘0 1928 
6s 3 J-J {$15 O0- -guly 1 ‘19-’28 
25.000__July 1 °29-°33 
BOND. DEBT Apr 1918.. $66,009 
Assessed valuation 1917___2,018,486 
Tax rate (per ¢ $1.000) pi9i6- $14. 50 
INT. at 


Bank, Mineola, 
inNew York exchange. 


NORTH PELHAM. 
This village (P. O. Pelham) is in 
Westchester Co. Inc. Aus. x, 1896. 
Street Improvement 
4.40s8°12F-A $26,850r 
4.30812... 28, 
5s 16,500r_J'ne 17 18-28 


‘98 J-D 
Sewerage Bonds. 
600..Oct 1 *18-'22 
45s'08M-N 46,200r Nov 15 "18-38 
5s "ll A-O 13,000_._Oct 1 '18-'30 
5s °12 8,100..Aug 1 °18-'26 





TOTAL Dust Oct ee $153. 


Sent 


T. at V 


sonrapont 
is in Suffclk County. 
Strnct Bonds. 


s'17 F-A "18-" 
TOTAL DEBT. AUS 1 US '97 


Population in 1915_...______ 4 527 
INT. payable at First Nat. Bank, 
Northport. 


6-2, 
1 “000) bi6 $13. 882 | Be 
11; 1915, 1,874 
. office. 


NORTH i TARRYTO OWN. 


e Westchester 
Inc. 1874. oe Weasaetion 1915, T9877. 
Fire Department Bonds. 


5s °13 7,000. J 1 '18-'24 
Sewer af - 


.30s - $7,000..Aug 1 1 18-'23 
4%s'16 -.. 16,000_-May 1 '19-'26 

aul Bonds. July 1 °18-’27 
Sr y , . 

4.20s'12 J-J__72'000r_July 1 39 
BOND. DEBT Apr 11°17. y 3.78088 

vi a. F real estate_4,510,265 

Toe rate (per $1 1,009) 116 T 4,732,808 

x rate (per $1. wn 


a a N 
Bank in N. ¥.cacaae re es 


NORTH TONAWANDA. 

This city is in sore. © pnt: | as 
Inc. Apr. 1897. » &. 915, 13,49 
et ieee *19-"19 





ed Mh Bond ds. 
A-O 4 


$1 
s'13 J-J 
135-14 - >the Aug 1 ig34 

* py ug ; 
ri 8°15 J-D 810500 Jue 1 °19-'25 

street Bonds. 

48°17 J-J {538- 600 --Faly 1 °18-'26 
1 1927 


000.7. _Jal 

5s'17 A-O 25:000.0ct 1 ‘18-27 

50 Ted con Sept 25 '18-18 

4889 J-J  24,000c..Jan 1 °19-26| 48 
I “1'0000 ..--Jan 1919 


27: 0000 &r Apr 1 1924 


; Ang } 1 1926 
38,000_-Nov 1 *18-’36 
ov 15 wan 440,000 


1 000) 19 1916... ts 7 
City eax (Per $1,0¢ sewer bo 6 eas ne 
ble at Rn ng Nat. Bank, 


water bo: at Chase Nat, br, 
at the ry ES, 
rtland 


Savings Institution, N. 
pny Mg pee at the State “ational 
North Tonawanda. 














and part at the U w ‘Dline 0 


Sewer BAe ing Be Bond s. 


16 M- 
BOND. {DEBT Mar i 191 


1 '21- $203,000 








pin bs 36 car wae. ,000 
Total assess. sn, 

BOG. JOR ocnwteenduane 1/8120 
Total tax rate (per $1,000) °17 1.30 
Population 1915............. 

0 
tn is in name County 
pe 
sik a wean ,000 
BOND. DEBT Ae 1 1918..$35,000 
- val. real estate. ....- 5,410 
: val. personal___----- 4,250 
Other assessable 1 ate 7,075 
Total assess 1917... 596,735 
Total ye rate (per $1,000) "17 ; -60 
Population in 1915.........-. ,307 
OGDENSB 


URG. 
This city is in St. Lawrence 
Inc. he 1868. Pop: n a 14, 338. 





i % 
4s fe 38S SiseShoe Font 19-36 
pH. Bonde 
4\%s'14 A-O $8, *000c.-Apr 1 °19-’34 


Bonds. 
4,100..Aug 1 °18-'32 


eat 
4s’ $13 M 
Arta id.., sNiee es. 


seat <ISNoy. $5,385.-.Nov1 "18-20 
ee *3500_Jul 1 '18-’20 
8i4s'05 i M-N ape May i 


19° ,250c_May 1 1, 38 
pe Bonds. 
8°15 A-O $6,750c-Apr 1 °19-'24 


4 . 
eft nding Bonds. 





4s'14 M-S ‘000¢-Sept 1 "18-'33 
48°10 J-D 1 gppe-5 1 i 
48°16 J-D fl, T1928 & 
EUG wane ccuae 192 
Water-Works Bonds. 
$3400) iy $1,500c_ guly 1 *19-'20 
3s oh 3,200c_Jul 1 2530 21 
4s iD 175:000¢~June | 
me A-O 3 June 1’ 
Bonds. 


ighway 
10,000r_ ee 1 °19-"23 
hee M8 O75 75,000¢- 4 1 °18-"32 


T. Mar 31’ PoP § $491,750 
Water debt (included 


paces ’ 





Assessment debt add’l_...- . P74 
. val. ce. hea ~---4,976,1 
litle uses 820,7 
Other assessable p £% ,320 
50 | Tot. oe 16 {50 act -).6,539,170 
City tax 1916_--$19.70 
INT. is 2 Ravable si City Treas. 
office in N. Y. exchange. 





LEAN. 

This city is in Cattaraugus Coun 

village, ge 26 26 1893, succeeding the 
e 























P Olean was aR jail Bonds ‘8. 
onds. 
NORTH TONAWANDA SCHOOL git e141 FA $22,007. eb i934 
. -1. cw rks Bon 
4s J-¥ $26,000c__Jan 1 '19-'31|45 Ga Sy B “suly i 118-'32 
by : J-J 68,000c_Jan 15 *19-"35 4 33 ‘0 Sept 1 '18-'54 
s'14 J-J_  57,000c__Jan 1 °32-'50) 5s '17 MON 75,000..-Nov 1 ‘19-43 
B ND. DEBT May 1918. $151. 000; Park Improvement Bonds. 
val., tate__8,999.778|4s 06 F-A 25.000¢... Feb 1¥20- 26 
Assess. val. personal_____- 173,500| 48 06 F-A_ 10.( mhy Ag *25-'26 
Assess. val. chise- _ _ _- 594, Flood Protection Bonds 
Assese. total, 191 wate 4348'15 F-A$150.000 --. Saas 55, 1935-1955 
% actual)_.--_..._. treet Improvement 
ecead ban ( $1,000) 1917--$10. 36 | 5s ’09 A-O $1 1,666. ng Bo i Tihs. E+4 
P ation n 1916 (est.)_.__- 14,000|\4s8 °12 J-J O00 Jan I 
NT. at Chase Nat. Bank, N. Y. “ ‘fo 7, eat ~ ven } 18-30 
s° P _-Apr , * 
NORWICH. 449812 A-O__—i1,92 <7 1 °19-'21 
This city is in Chenango County./|41s'12 M-N1 573.9 95.May 1°19-'21 
corpora’ Mar. 12 1914. 44s '15M-N -Nov 1 °18-'24 
Special Appropriation Bonds, 4%48'15 J-D 7 or Dee 1 '18-"28 
5s°17 J-J %$6,600._Jan 19-'34| 4448'16 M-N .-Mar 1 °19-’24 
Appropriation Bonds. 4%s'17 M-S'7~_2,360r-Mar 1 ‘19-26 
5s '18 J-J {$8, 000__Jan 1 "19-’34 4\6s'17 J-J 9,828r_July 1 °18-'26 
iad Beak .-Jan 1 '35-’38 ad Fa 41 nent Bond 1 *19-'27 
avin onds. re Departmen onds. 
88 te ge $4,096.89_Jan 1 '22-29 “= An = ,000r..Oct 1 °19-'28 
reet ds. wer onds. 
17 J- Ro "$0,154.11-Jan 1 °22-39/ 4s J-J $5,000r_July 1 *18-'18 
Sewer s. saa tan| 43.09. A-O 25,300r-Oct 1 *19-"28 
68°16 J-J "$24. 261.34 Jan 2 °19-'29)| 4148'16 masta! in, » ,000r_Nov 1 ‘27-31 
58°17 J- 1.759.53.Jan 1 '22-'24 1,482. 50r Nov 1 1932 


J 
BOND. DEBT Apr 8 1918_ »210,499 
Floating debt_._....----- 284 

Assess. val., real estate_-__ 3,375,400 


Ass>ssed val., wsonal_._.. 111,400 
Assessed val. franchise___. 138,800 
Total assessed val. 1917 


(55% actual)__...._.-.-3, 625,650 
Total tax rate (per $1,000) '18 $32. 50 
Population in 1918_....------ 873 

z Of the total bonded areas 
there is included $26,700 bonds for 





North Plean. Sewer B onds. 
s'07 J-J_ $33,400r- July. i “18-33 
Retunding Water Bonds. , 
$8,000r_July 1 '18-'33 
Sse 99 v3 6.000r_July 1 '18-'29 
3 448'03 4 


e485 a 000- el iis. : 
GEN. BD. DT. “aa ios’ $476, F685 
Water debt (included)... 164,500 

Assessment debt (add’l).. 156,112 
Floating debt.........-- 8 3 








finance expenses up to May 1 1917 
and exempt from the limitation em- 
wered under Section 333, Chapter | 

, Laws 1914. 


NORWOOD. 
This village is in St. 





Lawrence | 





County. Incorporated in 1872. | 
BOND. DEBT May 1'18-. $36,100) 
Assessed val’n, real estate. 85°. ‘877 | BF 
Total valuation 1918 .._.-_- 20. 977|N 
Tax rate (per $1,000) _.------- $2.60 | 
Population ss acid de 1, said 
NUNDA. 


This village is in Livingston Co. | 
Water-Works Bonds. 


Assessed val., 
| Assessed val., personal... 
| Other assessab e Pr Pez 
| Tot.ass’dval.’16( Ak, nee. p10, $94, 734 
| Total tax (per 31,000 917___.$8.56 
| Pop'n 191 14 743; M9015. 17,925 
INT. ON water bonds, part at 
Farmers’ Loan & Tr, Co., N. Y., 
part at the Union Dime Sav. Inst., 
Y., part at Treas. office; on sewer 
bonds, part at Treas. mee part at 
Schenectady Sav. Bk.; on bo 
1909 at Exchange Nat. Bk. Olean, 
and on street bonds of 1917 at Ex- 
| change Nat. Bank, Olean. 





5s '17 s-a $26,000__Aug 1 ‘18-3 ‘OLEAN UNION FREE SCHOOL 

TOT. BD. DT. Aug 1 in $27 1320] Dis -N 

Assess val., personal__---- 1,550 | }. lof the City and Town of 

Assess. val., real estate. __- ay 463 Olean. Pop'n ‘17 (est.), 22,000. 

Assess. val., franchises - - - "580 | 48 ; July $7, 400c&rJuly 1°18-'19 

Total assess. val. 1917 4 ed 07 iuly #3: 000c &rJulyl *20-'29 
» , 4 ee 2 593 40000 &rMay 1°19-'45 


Total tax rate (per $1,000) ‘17 “$39, 62 \? 
Population in 1915...-.------ ,140)\4 


EK. 
tee village is "18h fee? Co. 





2. 97 J-D 50 
3%s'96 J-J. 13.500__J 5 
'993-D 13.000__June 1 '18-’28! 


8" 3 J-J 40 0b0eRr 923-1942 
s'14M-N 9 000c&rM ay1'18-"22 
ND. DEBT Apr 20°18 ois’ 000 

pene val. Eun Sets... -10 S| 
Assess. val. 


School tax (per $1,000) 1916. - 
INT. on coupon bonds at Exc 

Nat. Bank of Olean; on 

bonds to regis holders. 














(Vou. 106. 


72 NEW YORK—CITIES AND TOWNS. 


OREIDA. 












































































. 1037, Faving p Ponds. 


44010 F. <A. $50 0000 niio-36 ye age abst 24,910] 4.108 Jan 1 °20-'27 
Ing, Mich 2 Mack bs 1901 1901. OD. op 1915, O48. BON sie DEB Sede. mae ay $1 00% 000) Pt, a ats Dept ¥en 2s" 18_.$108, 
54 14400- Tut 1 °1835| As val. "15, real oot_53,078-47 and | Aspens. vel. personal--.2-- 180) 
oo a. J Total assessed valuation__ yt 4 bridge BREST vebie eat U. s " 


(7 
yable at Total tax rate $1,000)'17 $10.00 
— ae. Bank comes yi tn h in Goshen. Population in 1915.........-.- 4,506 
of Toor Jan 1 "19-'24 OsSWEGO Pye : PA a 
Senda, WN U. Oswego county seat. WLING. 
o Tl May” $725.85 May 1'19-'21 | PARSE EO nora ateeeg asridue, Ho -os| inthis, Village ts in Dutchess Co. 
er ‘. phils district (P Nyack) 1s in 855.000. -Mch 1 19°26 | Lngoepore in 1 
"13 = 241. ‘3ardan 1” 19-94| Rock and Co. P 6 est. 18 riser a 15,000r..Mar 1°19-"21 | BO — May 9 17 ---$28 Oy ,000 


406.33 , Highw: real estate__- 
 A-0 3.462.08r0et 1'18-'26 ee ‘Dust A boty sei ba snl Wis $60'000..Mar 1 °21-'26| Total asscaved yal'n, 1916. -576.548 
n Otal assess. 


i. anaerupe pisdhitinipipebents rep Total tax rate ( $1,000) *16$10. 69 
ps" uar 26,000._July 1 °18-’30 i va i 8 p.458 | Bond Population in ib15 Sisilln dastindiee gens 1,050 
45 e- 5-5 ug 11925) INTER ie at the Nya 








otal tee. Yep dwn Be) rs oop . 
5 : EST . . * ‘J ” T & od A 
iss + ‘ i 5.000 Ax ~Aps. et 33 dhe n ae 436. 001; 11918 Tig:118 | & db Las nae ty Chaniberlain’s office. 'ot.assess.val.’1 pact 3,61 hy 
43014 « 





000r_Mch 1 °19-'20 
 adig’ pA 15 48-22 Nat. Bank in yew York exchange gene a fon Pande Apr . ad 30,530,004 PAWLING TOWN) UNION FREE 


iio SCHOOL DIST. NO. b. 
Natet Rotas 7300, July 1 Alle apays ORISKANY FALLS. 6-$10.1) 11 


wy s gy 18id, 7h b 71,6645 $1 “h 15 School-Bul ilding Bonds 
al Db” $5 ° = uil n on eo 
is {a Cnelda County. Pee, etn 500_.Oct i *18-'20 


espace 1926 $1,500_- 
Incorporated in’ 1890. 5s '17 A-O } 4:000-_Oct 1 ‘21-’24 


#16 3-D 
TT. B Dot Mov 15 718 $940.358 
Assess. deb a td)... . 52.663 | 45s nter Bonds. Serially a yey Oe 13:500--Oct 1 "25-"33 


4 ___ ROS a 
17 ---- 0 4,174,362 ND Mar 400 | Feb. 20 1 opal "15, 4,481. 26,000_.Oct 1 °34- 
Tax rate (per $1,000) 1917, -- -$35-00 63| BOND sae “ B20 1860. 1 ¥ TOTAL DEBT....-..---- 
All coupons paid at City Treas. Assess. amas? propery “AG? ah 104,600 | 34s M-S ,000c. 1 °18-30| INT. is payable at National o. 
officee ge #;. =  |Qther assess. property._.... “it ‘807 3s M-S 15,000c._. oh 1 1932)| of Paw 
Tots p Ban mang 3s M-S 3,700c_..Mch Fett) te 1 
ONEIDA COUNTY. Tax rate (per se ne erie 191 ~“H140 pf = M-S oy See s village is in Westchester Co. 
Utica is the county seat. Population in 1915........_.. 2 M-S_ 6 Jmgte “giz tne tion 1915, 15,502. 
Courtel ouse nds. Bonp. DEBT A ie “2 0999; Pee a ire pgine- 
3 %s'02 F- 204, 000r- Feb "19-’39 | ORLEANS COUNTY. Assessed val., real__.__.-. 1,710 r BESS $6.500 -.__- 1917-1929 


% 19- Assessed val., sabes '300| 58 "13. M-N  5.000--Nov 1 °19-'28 
34s 8'05 F-A 334. 19-"28| Albion i. the | eaay seat. Ol v a 2908'14M-N 3.500.7May 1°19-'25 
i 


rt-House pletion. Bonds. assessable Fees “546 "19-" 
“ 19-" Tot. ass’d val.'17 556|4.45s°15A-O 12.000r-Oct 1 °22-"43 
4 “ F-A’$50,0008.-- eb. °19-'28 be ee $15,000_.-Mar 10 1919 Potala er $1,000,151 230) eS eS ioe 2488 
4s" Me $35,.000r..May 1 °19-20/ 4 re a = ER -935r_Sept 1 °19-’21 payable at First and) Sewer Re . 
4s 11 M-N_ 65,000r_.Ma. fay i 48-38 Poet br 1918. $82,935 | Second Nat. banks of Cooperstown. | 4.458°15 -.. $45,500---.-.--..-.-. 
fa, pS *19- rt-House ana Jail Bo 
5 1996 


16 ‘000r Feb OTSEGO COUNTY. iXela FA ba <~ Xe, Pg 
e ’ ey wn sea 4814 J-J 40,000 3 1 S58 
ND. De DEB May 1° 18... $763.00 AES Aw m $ oe pelts f.i0 Es ae e - Water Bonds. if 
ee ° 


Assessed val. Maio wa ’ .~---1919-1924 | 3.708 $40,000___-July 1 1922 
Assessed Valu, porsonal.—~ 1. 97 able ir le REST at _— ptr ~ AS 38 20/4 38 | 834 %s =... 10,000_-..Nov 1 1929 
: Bank; on hospital bo bonds at Farmers’ B — 


Bos 




















-Mar 1 '26-'28 
Total valuation 1917 5 ta i918 890. ,000 | 48 4 5-5 ok 436. 18_July 1 1933 
: : a ’ Sav. Bank. Lockport. | Floating debt....-....-. i’) i soe > Sa 
PONTEREST is payable at ‘Cotner phoneme Be val., real_____- -24,737,937 3 658 i-s 2 600.27 Jaiy i 1935 
Treasurer's office or in N. Y. exch.| OSSINING. pmess. ve 1,043,255 | 4.158'08 A-O 60,000r...Oct 1 1938 
ieladcs This village is in Westchester Co 1775 eens 781.192 4.058’09F-A 80,000-_--Aug 1 1939 
ONEONT. Incorp. 1813. Commission govern Popa in 1910, g a, » 48,534 s  --- 108,000.......------- 

In O 7 Inc. under Chap. ment approved Mch. 14 1911 avin ng nds. 

Laws of 1885; became city Jan. “8. 4 fener Bonds. 6.000 1918-1 National Bank ° fixe 3 4-0 so? She - F400 3 er 
ae te ey ots Fone sary 15 1941 Municipal Bldg. Bonds 940 | * This vinage is In Tioga County. 440s'14 M-S 60.708 17 MarlS? 1948 
aving bond apart 4\%s'13 2.000. Mar 1 '19-’42 | Incorporated in 1827. ri ee cay DOO. nindccinven 

Bsn A 2.0000. Aug 12 18-19 treet-Im mp Bonds. Paving Bonds. -18:°92 Sewer Bonds. 
Sigrot ane Tocabhe faly Fe 98) gaso0 © ASICS SeP dour 16 Be | Sate 95 000 Oobo sears oA NO 
, o- une ’ == -OOUU VOariy 2B  }£Prse 10,9 ~ 3 ~~~ oe enw eee 
Suslbra 7 2.2000-July J, 45:38 | 5s ¢'17 M8 *28.000r-Mar1°i9-'32 | , Fire Station Bo ds. (32,000 due yearly on Aug..i), 
4148'12 M-S 20'862.19r oa g AY RES Ba 008 Sch Sa eg 500, $1, y'ly Sept 1 | 3.7 --- 16,600_July 15 6-46 
$2,000 yearly on March 1.) ~~~ 000r..Apr 1 '19-'37 hool og ae 4s vsan--  9b*200---Oct 1 '20-'29 
s'i2 F-A $1,100r Water wg --- $18 600. Sept 1 °18-°26 | 4.050°16....  38,752............-- 
135 -* AS  ° ieee 3 aust A-O $50,000r_.._Apr 1 1939 * naeding Bonds. : ofunding | Wate r Bonds. 
($1,000 yearly Dec. 15.) ee ee 48, 18,000c_ 1 19-°26 | 3.60s'04 J-J 4-000r. July 1 1934 
% ool DOND. DEBT Mar 191i7_- $856,743 | BO DEBT Jan 11918. $46,000| BOND. DEBT Dec 1915_- $899,237 
M-S”'$4,500c- Mch 8 '19-’97 | Floating debt_---..-...-. 16, Floating debt--.-----.---- ,000 | Assessed valuation ._...-- 8.707 251 
digs'00 J-D 40,000r J’ne 12 °19-’26 Water debt I 4 SC ietnings 183,000 | Assess. val. parsed fp eben 2,581,295 | City tax (per $1,000) 1903_-_"_.$8.1 
wie 2,500 yearly June Assess. real estate_ : , 
Pop'n ® 480; % Assess. val. franchise__-__- 127,670| PELHAM (TOWN). 
‘ sini 18:00 yearly May 1|Pop.n, 1910, 11,480: | {0i5., oat Total val. 1eitas boas TORT This town isin Westchester Co. 
, . board, n ected tax rate way Bon 
a ent ee 6 1918 wih oy pognnected with | Fete eis Wines 4,570 ta w= gSif,075--M&S 1"19-'28 
’ r e© Bonds. 
44 10 F-A $3,000 iB Ane 2s tes PINE payabie at Village Treas- | OYSTER BAY r SCH. DIST. NO. 5, | 5s 92-97 --. $3,425. _Sopt 1 '20-'23 
4%s'15 F-A OOO ree is *18-'24| urer’s A $11,500c.__Feb °19-"4 omen Gtepeant Works. : 
unding & FG wmdor Pm Bo 4 4s 4-0 10,000c_Oct 1 31-40 4.20809... $15.400-.Mar 1 '19-'25 
3.45804 Sep 38,0000 “Sep 1 1833 | O G_UNION FREE SOH. | 4 M-N 24,300c_May 1 °19-"31 4 s'09 __- 30,800_-_Mar 1 '26-°39 
mk od, “A” & “B” Bonds, DIST. NO. 1. 4%s J-J 58,000r_July 20°18-46|44s'09-11_- 15,400.-July 1 °19-'40 
. _-- $10,000 $1,000 yrly| 4 SZchoot-Bulidin Bonds. 4s M- rf 1931 own-Hall Bonds. 
= os Say tone 7 | 4.208 $10 DOGe Jule 1°18-25 | BOND. DEBT Apr 18 717 $112,000| 4.358 $20,000.--July 19 1929 
building Bo rhe 5s ‘08 ft TP o000 July 1 '26-'27 Total assented value 1916-7, 492.081 BOND. DEBT Oct i915- $113,250 
158 O6FLx $36-000r_Aug 1 '18-’35|4-103'09 F-A 40,000r-Aug 1 '28-'35 | Schoo! 900)" 16-" 17-38-20 Assess. val. 1916 _.----__- 7,372,105 
1 ves A, St ng Bonds. 4.358 ‘10 J-J 20,000r_ Jay 1 °36-'39 | Po dlation fa idié (est.)_.._- 10,000 | Tax rate (per $1,000) 1914__..36.36 
3.588'°05 Jan $27.0U0r Jan 20 '19-'45 BOND. DEBT yA 7°18" $112,000 4unathe n 4s at Glen Cove Bank: on Population 1910, 2, gos: ois. 3,782 
SS@SS val. reaw we Nassau Union en ve. 
Hefundins Rods. —~ portage PELHAM (VILLAGE). 














— 




















4s 7 J-J 000c ..Jan 1 1919 Assessed val. personal __ - 
Other assessable pr OYSTER BAY UNION FREE SCH |_ This village is in Westchester Co. 
GEN. BD. pf Jani 7 $260, 263 Total patie aby erty 0.7 00 ee 660 DIST. NO. 22. Inc. 1896. Population 1915, 793. 
‘Assessed val'n, real estate 5,257 '925 School tax (per $1 4000) 1916. $7. o4 + 5s "ll J-J $30, 000r_.Jan 1 ’21-'50 Park Bonds. 
sees vals, 1916 “8.600.403 Population in 1910.........- 480 5.958 J-J 1,800r -...1918-1927 | 4.80s'14A-O [$4,000r-Oct 1 °18-'34 
Total cox rasetoar 61 G05) 16 aah NTEREST on the Ss, 4i0s ana | 4 JJ _-2.400r -. 1918-1930 | 5,000r-Oct 1 °35-'44 
Population 1910, 9.491; 1915. 10,474 | SF 9e Treomaner'o costes; om 6.200 26 BOND. DEBT Get 6 1016 B00 4us0o ss sir. '00r_July 1 °18-'37 
NT. payable at Treas. office. = + oa 5. School tax (per $1, 000) 1916.-$14. .00 | 5s Pans one 5S 4.500r- me I 1 19-38 
ayable at ng- oO o-VC oad 
“Peneer eet arate, 3, |OREGAET:. tawroce co, | tee New Xorwsarianen. AGO ER 18 00g Aur 1 18-27 
e oy n on 
4 Tu iberculosis Sanitorium Bds. 6 | 4:Btidee Bon : OYSTER BAY SOH. DIST. NO.24.|4809 JJ $1.70 mO0r. “July 1 '18- ‘22 
io --Jan '26 | 4448'14 J-D DySée. 500c_June 1 °19-'43 J D $4. BO0e ...-1918-1921 444s'l4 3 5,000._July 1 "19-'28 
en ony sary pond mo 18-90 i LROSe...-June I 1944 tee ---- 1922-1957 | 48 ‘09 J-J 750r~ amy 1 *18-'20 
Wadien's Hoses te y. Os ee ee BOND. EBT: ‘tir 10°17 $76.00 5s °15 J-J 400.-Jan 1 °19-'20 
ee en's Dorm ory Bonds. 4%s'l6J-D 3 Oops: June 1 '19-’36 | Assessed valuation 1916_..1, 290| 434816 J-J_ = 10,600__July 1 25 45 
Cour $120,000r __..1919-1938 | Town hall bonds 0 bib ee $7,000 School tax $1,000) ), 1916 stan 70 wer Bonds. 
40%0e srt iiouse Bonds. mle P he ground bonds 4s_______- 7.200 as Re Cove Bank. 5s M-N_ $1,700r _Nov 1 °18-'22 
$218,200r- -Mch 1 10°38 Highway Bonds. BOND. DEBT A r10°18. $79,250 
5 y Ree me 1ie8 4s EAN iis moni mercies PAINTED POST. Assessed val., real_....._- 2,2 — 773 
1.06 IF 00 raode : BOND. DEBT Apr-12 "18. $126. 700 This village is in Steuben County. | Other assessable 639 
» ‘dicen ec 1916-$1.650,000 | Assess. val. real estate____1,677 Incorporated in 1893. Tot.assess.val.’ vi BO Teac foack. )2, 339° rit 
anny uation, real_.... 177,324,632 | Assess. val. personal______ 36°40 Water Bonds. Tax rate (per $1,000 $17.00 
otal valuation, 1915... 196.646.667 Assess. franchises_______- 60 | _s RPS ns Leas INTEREST Tea At a the Village 


25.9 $3 
County tax (per $1,000) 1915.$6.01+ | Total assess. val. 1917_---1,739°77 3-0 ,000 "30 | Treas 
Pop'n. 1910, 200,298; 1915, 213,992) Tax rate (per $1.000) 1 916-87. 49 et We'd on ds. Rene re ee vps: ~~ Gulab prsameagn 


Sytncnse: 2, Benitentiary bonds at | Population 1910, 2.235: 1915, 2,393 | 4806 F-A $5.625c-Aug 1 '18-'26 PELHAM UNION FREE SCHOOL 


NT. payable at the Nat. Bank of 5s ’°16 J-D 5. Dec 1 °21-’ 

sashes ressiagla Now Fork Clty. Ogdensburg. Dyke Bonds, pat " pesthe oe disirie i is in Westchester £2; § 

ONTARIO COUNTY. OSWEGO. Bue 38 we gernn ns zeese al 3,000r . . Fe 
poe cre is the county seat. This city is in OswegoCo. Incorp. ” Pe Be ~ Ry 8 gs: 000..Dec 1 'SI'-04 aye enn = 481,000, yy 
4%s. .'3110.000 1919-1924 | 8S, OW In 1828 and as a city 1848. | 5s Sree Bs 1,200__Dec 1.°18-'21 | 4.40s'10July 16.000r_-July 1 '18-"34 
bs "14 Joi 27,000...-Suly 1 1925| 4 34°18 M-8° $200,000r Mch 1 '20-'29 | BOND, DEBT May 9 “17... -$60.550| 4349'15 $F 19, Mar 1 3-49 
4348'16 J-J (39- os ag A 193014 434s 14 M-N 110 ‘O00r May | 20-29 | Assessed val., real est., 1917-738; 943 aptodle 115;000_-Mar 1 '23-"51 
Court-House Bonds. $15 M-N  50.000r-May 1 "20-'29 (Asconsinent 859% actual.) BOND. DEBT May 8 '18-_ $184,000 
4.58 '0 OS J-J $24,000r_July 1 °19-'19 y Bonds. Fa tax rate( 1800) ate $15. rnd Assess. val. (1-3 act.) °16_.7 ,224,797 
BOND. DEBT Apr 1°18. $236.000|S3¢6, ALO. 74°000577-~ you: m 1915, 1,419: 1917 (est.). 1.700 | Sehool wax per $1,000) °16-$6.94 + 
Asses. val. real cetate’1742°8 S$ A-0 ” 3.0000. 1019-1920 | PEN °on’ 1916 ‘bonds ecules tite 5,485 
estate ‘17 42,877,430 hool Bon Pirst National Bank, Corning. NT. on 4%s of 1915, at New 


ds. 
Assessed valuation. 1917_ 5 £6 462, 686| 4s ‘11F-A 18,000r_ Aug 15 °18-'21 e Trust fj 
Pop'n, 1910, 63,286; OlkT ka aah Water Bonds. PALMYRA. change: en 5s of + 1918 hy the me 
IN ad 8. Meg OE tS: 54,623|3148 A-O $110,000r-Apr 1 '19-'22 |" ‘This vil is in Wayne Co. In-| Loan & Trust Oo. of N.Y. in N.Y. 
quent on’ 2 00 tom ouds' sil 434098 Sp ASW Fuse} 138 | corpornted te 1818 gyamanee: poor at the’ U8: 
First Nat. Bank, ik, Geneva. B y 15'18-'20 BOND. DEBT Dec 2916. .-$30.800 ,800 | Mortgage & Tr. Co. in N. Y. City. 




























ridge Bonds. 
4%s  --. $19,500__Aug 15°18-"20 Aue j ‘563 741 

amen COUNT T. “Timo. Bonds ont afanv time): ott tox cnet $1,900) 1916 /$10,80-| Ths wl gis In Westehester Co 
a Pireprootin ng Cou Casaer Bldg SEN. BD D Pee eis ~$711.000 Population is 101)....----.-. a. Ine, 1801. Pp 1.304. 
Hd hae 1918-1923| Water debt (included). *sha°sho | PATCHOGUE. aa’ Equ ing, Purchase. '20-'25 

70.900: -Beb 119-34) Aluking fund general $4000 | tngorpargted in 1505 OOM | yg ARE LON EBT seo 

{Hen £8 | 147, 47.000e--Oet } 48-/38 | Sinking fund. water-_---- 10,000 Road p Bonds, py yO pe eign tcben 
100.000¢-Apr 1 .26-'45 | Assessed val'n, real éstate-12,879,104 | 4.7 JI {$10 10 000. Jan 1, "21& "22 | 4.358'11 iPS $8,000r_Sept 1 °18-'25 


Assessed val. personal_.__ 1,385,806 000..Jan 1 °23-'32/4.20s°16_.. 35,000r_July 1 '21-'45 
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MANOR (Concluded). 
Eire A paratus Bonds. 
3 $7,000_._May 1 '23-’29 


ds. 
ip: “aan } 1 °19-'27 


BONDED DEBT Oct bm Spiaay esa ,000 
Assess. 


Sie t3i0- s 


is in Rockland Co. 


Tax rate (oer $1. 
PInRNOSTT. 
This 
Sewer Bonds. 








38 
PIZTSFORD. 
e | fe et ee ee 
‘n, °15, 
Water Bonds. — 
ot tae 000 yearly 


000" $i ,000 ee 


-M 9 
BOND. DEBT May 14 18 $188,975) 45 
Assessed val’n, real estate_3,814,941 
— valuation i} 8 5 isia ‘eur 
ax ra per 000 e — 
*Bonds of annexed territory eservo . Bonds. 
NT. on 5s = 1918 at ‘oa U. s. 
& Tr. Co N. Y 


4. E 
BOND. DEBT sie Mar i 
Assess real 


- exchange; on others to regis- 





County tax rate (per $1 ee 
PIT BTORD UNION FREE SCH. 
4.12s°16M N $0, 000r.Nov 1 
60, -Nov 39-38 
M-N $8.000_.Nov 1 °22-'37 

26 BOND. DEBT May 7 ‘18. $80, 
Assessed valuation 7917.21 »374,675 





YAN. 
This village is in Yates County 
Inc. 1810. Population 1915, 4,725. 





SBURG. 
This city is in Clin 
ity 1902. Pop'n ’15, 10, 134. 
oft onds 


91 
OND. DEBT Dec 1916_- et 864 


Assessed val’n, real estate 
Total vainasion 91s ti 
Village tax (per $1,000) 1913_-$12. 36/3 


roan yan SCHOOL mpoanll 
Building Bonds. 


oe. fends 





8, 
9,000r_July 1 igs 
928 


s 1917-1934 
15.000__July 1 18-32 
BOND. DEBT ‘Apr 8 1918 ‘346 000 
Assess real MS 16.000¢ ----1 


000 1930-1934 
BS door uly 1 "18 
uly 1 1S 31 
‘ 11,000 18-'28 
44814 F-A 10: 000..A 
-500....Aug 1 1934 


Ms 2,000r -...1918-1919 


Assess. bee persona nal 
Tot.assess. val. 17 60 ener 3, 894, 
School tax rate ( 


79 
—— yable in Penn 


elt M-S 3g 





Inc. 1830. 
Filtration. lant Bonds. 
16J-D $28 
 Refundin Water Bon -. 
8,000 


= 000r -.--1918-1930 


Wg =< 1O18-1008 

* Fire re eA, 88,000 "No : 
M-S $12,000_Sep t 1 °18-"29 

Boter, Fire Truck Bonds. 
J-D $3, 


Hall Bond 
As egies od 


BOND. DEBT May 30 '18 $433,500 
Water debt (included) ___-_ 000 
Assess. wezosz 18,200 


pa See | val. 
Fat al -val.’ 17 Gabe 5 0% ack. 


A eS 
Onion Dime Sav. ti 
Sav. Institution, N. Y.; ome 
k., Albany; Auburn 7. 
, and Peughk 





2, 
PS, st (500) 1917 _- 
TEREST on water bonds 
able in N. Y. City; on « on others in Perry. 

‘Bon ds. 
J-D $26,180r_June i 
F = | ‘ 
5. ,500r_July 1 
ator Bond de. 

alk 1 A-O $13,000r._Oct 1 


A o istrict | in Wyoming 
erry 
Fire Escape & Sorinklins } 
58 000 
Builds (ste 
ND. ‘DEBT vApe = ee 
al."17freal 
-)| to gy 
School tax (per $1,000) ist?  3e's0 58 


INTEREST payable in Perry at 
Citizens’ Bank, or New Yerk City. 





This ae is in Ontario County. 
1 1855. 

gspaving Bonds. ES 2 

ann $28,000r_Apr 1 °19-’34 

r Refunding Bond ‘ 


ol. ,000r__ 
Sonp. DEB Apr 15’ is” |s49-000 
eneral 0,000 


Tax rate (per $1, : 
7 —_ at VF S. Mtge. & Tr. 
Mt. Pleasant Bk. 





POR? OMESTER- 
Inc. Ma 14 Taes. Pop. 1918, “15. 126 


3. Toa 03ee 8327, 000r _. Nov ‘18-’35 
3,000r.-Feb 1 '19-"21 


: ‘000r Feb 1 19." 20 
1 SO -- Play BEee 


Water 
Water debt (included) 
Assess. val. real estate 
Assess. val. oC 


Total tax aay ( - $1,000) ° 
Population in 1 
NT. cea - Phelps. 





LPHIA. sine Place’ Extension, Bonds. 
This — jn in Jefferson County. 1 
Incorporated in yt 72. 


et) 
bec! 


RS TN 


1,4 
Electric-Light Bonds. 
$4,000 


ee 


Cla 
=". 
Tn rte 


~ 
— 
bt 
>> 
6 


ox 


20, 
Jig & Macada 
O $11. 


Sn gs 
ce 


5,000 
. DEBT May 15° 18. -23. ‘330 


we 00 
KKK 


SS 


i 


assess. val. 1917 
Tax rate (per $1,000) 1917--.-36 0 00 
pian in 1915 


esses 
RAODS 











LMO 
This villas is is i ip Gotemante County. 


corpora 
on onde Reg 
te 16,000r- Aug 1s 25 


— os 
7,000r - “Oct 15 13" 38 | 
_Street ote Bonds. P 
5s $5,200__June 1 °19-'24 | 








a 


sNNyNDS 





oo 
S°Ss 
S SEK 


Y SBe 
eee 
Sey 


5a °10 $1, a 9 } *19-'21 | 4s 
5s ‘10 2,500..Mok 1 °19-’23/4 
5s "10 28000. Oct "18-45 
5s ‘ll 12,000_...Mch 1 1931 
5s "il 4,000....Mar 1 1931 
5e "12 6,500..Oct 1 °18-’ 
Se °12 2,000..Oct 1 °'18-'21 
4%s'1 12,000_.Oct 1 °18-’29 
Ss 13 A 2,000_._Apr 1 °29-’ 
4%{s'13 A~-O 11,000__Apr 1 '19-" 
448'14 F-A 3,000__Aug 1 ‘18’ 
434s'14 F-A  8,000__Aug 1 "18-25 
58°15 A 2,000_Apr 15 °19-’20 
444815 A-O 15,900_Apr 15 °19-’33 
4 "17A 19. 90--— Age 1 "19-"28 
43488°17A-O 3.000.._Apr 1 '19-'21 
5s 3400.7 ~ May 11920 

Sewage Disposal Bonds. 
434s'16 A-O $141,000r_Apr 1 "19-65 
4%s'17 A-O 48,000_Apr 1 °19-'67 

S189 SA Oboe 

Be $1000r-Mar i "193% |4 
4\4s'17 M-S 10,000_..Mar 15 1925 
5s ‘18 A-O. 14,000__Apr 1 °19-’25 

Assessment ds  Certits. 
5s ‘14 F -..-Aug 1 1919 
53°15 A 2,500... 15 1 
4%s'17 A-O 10,000_.Apr 1 *19-’28 
4\4s'1 4,570__..May 1 1922 
4%s'1 4,570_...Apr 1 19 
4 m3 5,200....-Apr 1 1922 
4 - Nero 3,675 vr pen 

--one pr 
abi call an 


E 
he " i634 ngine Tractor Bonds, 


.000-July 1 "18-'26 
O00E..Mar 1 1919/ W. 
1920 


s'17 AO *30,000----Apr 11 


et - =A pr 1 1921 
mpt. B 
1 °18-"24 


TOTAL DEBT A: igis 2: 
Sinking funds. pril $822 beef 


tate... 9,9 950/030| 4 


Assess =P i 
Total valastiontlol? ag ag 10,606,782 | 7p 


(Ass 


meee: 


Tax rate ,000 TOT 17-07 
INT. at ist W. Bee mae 


- Bk., Port C 





“oe a Natergnsy sag Ss 


is in Broome County. 


in 1976. 
DEBT Mar 4 '15_...$43,270 
Assessed valuation 1914....435, ‘000 
Population in 1915 583 | part 


rons HENRY. 


Incorp in 1869. 
ater Bonds. 

4 $6, -Jan 1 '19-'24/ 1899 

BOND. DEBT Jan 1911-949, 700 
yeusien 1911_.-.749,380/ oc 

Tax rate (per $1,000) 191 i--.$17.94/h 
Population in BE. cs acuoud 2, 

a INT. is is payable at Citizens’ Nat. 
Bank, Port 
PORT JEERVI 


is in Essex County. 


8. 
This city isin Orange Co. Incorp. 


July 26 1907. 


It was formerly a part 


of the Town of Deerpark, and is liable) s 
(jointly with that town) for the bonds 
of the town which were outstanding 
on July 26 1907; the amounts of such 

bonds—refunding railroad bonds— 


on A 1 1918. was 


outstanding 
$95. 000, of which the present Town 
ef Deerpark will provide for $19,000 


and the Cit 
vide for $7 


of Port Jervis will pro- 
,000, and this amount is 


eves. along with the city’s other 
bt, in the details below. 


Refunding t Retiroad Bo 
3 


nds. 
&r_ Feb ‘19-29 


franchise_ 

n 1917....14,81 $008 

Pop’n 1910, 14,665; 1915, 12,767 
INT. at Count: 

or at First Nat. 


UEENSBURY UNION FREE 
. wi SCHOOL pias. ae: 1. 


64,000 --— 1990-1 


n val real ( 814 
fog “iol a on ia “4 xe 


school pene. of pois o 
28| Columbia ‘Trust Co., Y. 
©! others at Chase Nat. a ER, 

d Fallkill Nat. Bk., ar ee 





COUNTY. 
Carmel is the county seat. 
etl fea Bonds. 
pe ee 1°18-’31 
$30, . en 1 °18-’32 


oad Bon 
$i4s.33 EA. Sis, fone zAus 1 “18-30 


1 


18- 
28,000r_ Aug 1 °18-’31 
4,000r_Aug 1 Sot 
,000r_..Aug 1 1924 
920; BOND. DEBT Apr 12°18 $143,000 
Assessed val'n, real estate. 14} St tee 
Assessed val’n, personal...  516,1 
Assessed 


val'n 
Total ass’d a val’ 


15h eek 


8 office 


Treasurer’ 
ank, Brewster. 





Glens Falls) in 


his Siotcton does not in- 
clude ail of the city, but does oe 
fab ng territory outside of the city 


000r- Des 1 pat 


ec 1 '20-"2 





So 
{OO 


§.000r-Dee 1 24- 








75, 
ND. DEBT M 


Total tax rate u 
. Population in 191 

INT. on first two issues Or at 
Glens Falls Trust Co. on last issue at 
First Nat. Bank, ik, Glens Falls. 


oWounty COUNTY. A 


he se age ~e/ of Queens is 
in the Greater N 


was made liable for $3 
the old debt of Queens County as it 
stood at the date of division, and the 
remaining $1,011,967.89 becam 
Nassau County. In- 
portioning certain bonds 
ork City and to Nassau 
Gounty. ane one. interest is <_ 


divided York City inte 
fing 950414973 “f, the princ ge an _ 
mes due and 
a1. 047585027. The Comptroiier "a 
New York City acts as agent in the 
gr of the debt. 
he statement below shows the 
obligations of the old County of 
Queens which remained outstanding 
on April 30 1918. 


oad B 
oes J-J $400,000....May 1 1922 





tefunding Sewer Bonds 


44ge'1l J-J 


000r July 1 . 1 *18-"29 


BOND. DEBT Apr 10 '18. $139,000 
Assi 


ess. val 


SOM cgi cceaw 3, a 433 


Assess. val. personal. -_-._. 

Other assessable property... 67 H 38) 

Tot.asses.val.’18(50% act.) .4,503,130 

Total tax rate ( $1 .000) ’17.$41.73 

Population .910, 9,564: 1915. 9.413 
NT. payabie at Nat. Bank of Port 

tervis and at City Treasurer's office 


POUGHKEEPSIE. \R 


This city is the county seat ot) 


Dutchess County. Incorp. 1854. 


School Bonds. 
44s8'17 M-S $50,000 _-_--_- 1si¢- 1945 
145-12 F-A 50,000_...Feb 1 1922 
4%s'13 F-A 50,000__..Feb 1 1923 
4448'13 F-A 100,000__.__Feb 1 1923 
4%3'13 F-A 50,000_._._Aug 1 1923 
44%s8'14 M-S 42,000__._Sept 1 1923 | 
4%3'12 F-A_ 70,000 _Feb 1 1922 | 
4s '09 M-S 3,000._.._.Mar 1 1929! 
Pavement Warrant Bonds. 
4%s'14 J-J $230,000____July 1 1934 
4%s'14 J-D 40,000_...Dec 1 1934 
inking Fund Commissioners. 
3%s'98 8 15,000__._Sept 1 1928 
314898 M-N 59,000_---Nov 1 1928} 
3%s'99 M-5 1,000_._.._Mar 1 1919 
Hospit Bonds. 
4%s'08 M-N$15,000_...May1 1928 
4s '09 M 16,000__..Mar 1 1929 
4%s'10 F-A 16,000...-Apr 1 1930 
Sewer Bonds. 
3%s ver 126,000 _.__- 1923-1935 
4s 54,000 ....- 1927-1929 
4\%s Var 130,000 __--. 1928-1945 
ater Bonds. 
4s Var $40,000 _.-_-- 1918-1927 
3%s Var 139,000 ...--. 1919-1935 
3s , » . Bpehie? 1918-1930 
4\%s Var 265,000 __--- 1928-1944 
Funded Debt Loan 
4\%s'14 M-N$83, 000. May 1 1944 


4148°10 A-O 29,000_..-Apr 1 1930 
5,000 -.... 1923-1935 | 5 
17,000 _..-- 1927-1929 
7,000 _.-_- 193: 


allkill Improvement Bonds. 
‘09 29,000__..Mar 1 1929 


é s. 
r $40,000 _...- 1918-1922) 

Var 49,500 ....-. 1918-1930 | Population in 1915 
Var 138,000 _.... 1918-1935 | 





uadins Ponds. 
f $90,000. Deg 1 '18-'26 
60,000_..Dec 1 1927 
"9 10,000....Jan 1 1919 
Buildin Bonds. 


for. DEBT Apr 30 '18.. ~-$690,000 
Y. City’s propesmem.... 536.876 

Bi oeet 8 proportion. --_-. 

Population in 1915 





Total valuation 1 
Logoncr ag omg 90% 

Tax rate (per $ , 

Population (est. 








iby 6 i818 3124 000 


M.) ists 133.0 
7 (est. + EP “$40.09 


a a law changing 
pag of that portion of the old coun- 
outside of Greater New York to 
pM County went into effect Jan. 1 
. The amount of outstan ales 
a of this county which will be 
ble to the City of ag 4 York 
een finally agvormines)” y the 
584 Sap reme Court (V. 7 
der this ¢ decision the Oley of NewYork 


875). ” Un- 
bv 032.11 of 


).. Dee 15 1927 


153,124 
ienensend 396 ,727 


AMAPO TWP f . UNION FREE 
SCHOOL DISTRICT NO. 3. 

This district (P. 
viet * County 


0. Suffern) is in 
$2,000__Nov 1 '18-19 
2. 20 


Assess. val. real estate to162, 80.453 
$1,000) 1916_$7. hy 
at Suffern Nat. Bank 
na wee FREE SCHOOL 
s Valley 
$38,000. May x "25-"41 
-~May 1 1942 
A May 1918 351, 700 
aT és owe en 2,786,940 


-~100 yt ees ) 
000) 1 of7----$5.25 





is in Cattaraugus Co. 
in 1867. 
- DEBT Mar 1'15. $46,000 
: oo a 186,371 
ton 1914.22. 6B7°316 
ides in 191 41 
ze is in Alper Count 
& Aug. 914. — 
x Water Bonds. 
5s" "17 Sex $110,000. -~Oct 1 '18-'37 


is A, 060 


“real estate isbn ts a 33'365 


654,315 
Total tax rate (per $ si 000) * 17 $15.20 


x INT. at First Nat. Bk.,Ravenna. 
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[Vou. 106. 

















BOND. DEBT 
add’ 


1917....$47,000 
Water 
Assess. 


debt (add’l)_.....-.. 16,000 
val. °17 ny cepete...- 758,708 


(Assessment at us) 
Tax rate (per $. $00) 1915. --313, 









































$29, Population in 1915.......... 
Total vale ‘17 tae, 4 ace) 236,016 | SENT at lot Nat. BK. ichtidld Spgs 
Tax rate (per $1,000) 1917... $24. 00 
Population in 1915..---------- RIVERHEAD. 
This town is in Suffolk Coun 
° cae ruc. ag 
cave’ was escperaves Sonil| 4 tod 8 522, 500 a pushes 
1897, and ‘is in County. | BOND. DEBt hs 000 

bill by the Legislature of| Assess. val. 1917.-....-.- 

1901 annexed to the « city the village Pop'n, 1915, 3 7a0: 1916, 4g 
atn-on-the- 
the town of East Greenbush 
Paving Bonds. ROCHESTER. 

430” 5.)"513-320--- Jan "19-'26| , Rochester is the county seat of 

iicates of Indebtedness... | Law oy tor aumexation of vi- 
48°16 J $7,000..-Part yearly| 1200 Of oe 

De t Bonds. went into effect 
4148/08 A Ab -000r- Oct “$0'18-'36 Jan, 1916. Bonds. 
44615 2 33 é Fat 19-21 ann z ee ~~~ tee 
4540'18 ~ 22 NRE Me IE: | s16. ee) ----1919-1936 
s aes EPS Aor Suly 15 718-38 RR 27 000r - _---1919-1936 
gs'09 A Ao 8.000" F 30 18°21 3%4s'0 ares 1 1924 

8 ,000r - . *18-" ; s, 
414814 MON 32,000r May 1 '19-34 | 43447 set “Fan 1 19-37 
4346'16 3-3 30'b00--- Part y gh, wate Rech, & 
gee Jan $3°900-------7-77777|40ga'18 BAS60G.000%-—.Feb 1 1933 
434809 A-O 19,000-----2--222222 re, House Bonds. 

414814 Nov 9.350 3% 12 ~-May 1 1924 

4 8°15 Nov sg a a ts otin ng-Rac Machine B Bonds. 
4%48'16 July 37,000...7772277222 4s 12 FA $49,600r..-Aug 1 1922 
bush Imp. Ref. Bonds, | 14, F-A 11,900--A 18-'24 

454811 J-J $120,000r-July 1 18-'41| Bridge Bonds, | 
PT caw hy 7, 1 2921 | 84831 Jas z 00:0008- July 1 1921 
4%48'17 JS (*108.000r-Jan af 1 19-45 8 49'92 JJ 2100,000r---Sept 1 1922 
, mon 4s°98-°06 F-A=$300,000r-Feb 1 1943 
$6017 fupy 110.0090 - nanan | aa 2500.000r-.-Feb 1 1942 

Refund. Impt. & Impt. Bonds. 3249 94F-A °250,000r-..Reb 1 1944 
434811 Jan $120,000 48 '12 J-Jz1,000,000.---Jan 1 194 
aeeta See 52'950 2222777777777 7 | 434813 JJ 1,849,000---Jan 15 1933 
434815 July 12,400--------------| 429825 MeS 700 .000r--- lied 
4¥48'16 July 11498 ooo ye ee See ne 
BOND. DEBT Aug 1917-- 3538 948| “ee, 686,000----Saai" 1 1047 
Aesened val" 930 East Side Trunk Wee. tans 
Assessed val'n, pune. 5 4s _ 3-5 *$150,000r--Jan 1 ae. 
iS} I franchise. _____ Seema eae rt 34s JJ 250,00 --Jan 1 (19-21 
Total assessed vai'n 1917--6,141,205 8 H'04 ~ a a 
3 1000) ‘fr Special -<-5- oe 5 ewaze- aze-Disp Bo _ 
Popula’n 1910, 10.711: 1916, 11.210) 473 i i ae aor 

* INT. payable at City Treasurer” 13 %s'l ees. ar 1 1945 
ceeiee oe oe Sennen ~y yt OBS 4ei6” 3 x 239 Sone sities acdcieenen 1946 

; O at Rens-| 4s ‘1 3 -.--Jan 1 1947 

selaer County Bank ark Bonds. 
3s ’88 J-J 2$200,000r-..July 1 1928 
LAER co 3 8'96 J-J Fy ia 5 1988 

arpa 4448'13 J-J._ 610,000.---Jan 15 1933 

Bridge Bonds. 4\4s'16 J-J 27 ,000r = Fa 19-1936 
“i e'16-F-A’$54-000r-Aug 1 "18-"44| water Retunding. 15 1 1035 

jail Bonds. ~—e8 ater-Works ke Refund nz. 

No aa’ Bae Rae J i Za? Mean sagee te Oper Fan 1 1083 

, = . ’ nds. 

“ * armory Bonde, “Aug 1 26-38 3348'98 F-A$200,000r---Aug 1 1918 
» FLA $2 000r...Feb 11919 36°04 5-3 170,000r-- July, 1 1 
t18597 M-S [44:000r-Sept 1 19°730| 9 Local. Improvement qnde, 
4:500r Sept 1 '40-'42| 2 }$8.n2 £-A2S000 000r....Oo0t 2 1919 
BIS Oe Aes HTD BOTS (resistered) | 4s 08 _J-J 21,000, a 11938 
3 148'96 A-O 105,000r--Apr 1 '31-'45 | 434813 332-100.000..--Jan 15 1933 
3 \%s'97 A-O Spear - ADE I "41-"45 44316 J-J pap. <- =e 1919-1946 
4%s'12 A-O 27,000r__Apr 1 '19-'27 48°17 J-J 476.000 Jan 1 °19-'46 
4%s'12 M-N 30,000r-..Nov1,'18-’32 *000....Jan 1 1947 
ar Bonds (renewal). School Bonds. 
Sree Oe ee Sta eb 1 '19-'30| 46°07-'09J-J $100,000r-June 1 *19-'22 
Bn Oe ERA eo 0000- - Feb 1 °19-'21) 45°12 J-D 350,000r-.-June i 1942 
348'05 F-A $37.500r_-Feb 1 '19-'33 ai85-18 £55 588 Cone --—hpe. + 1848 
3%s'06 F-A_ 1%,000r__Feb 1 '19-’36! 4\%s'16 J-J (364.500r __. 1919 1945 
45°07 F-A  51.000r--Feb 1 '19-'35| 474 ete ape 
A nS ee ea 
448'13 F-A 66 ,000r_ Feb 1 ’19- 40)| Dist » 3, (Besgnton), . 18-'21 
4ige'14 F-A 72:000r.Feb 1 ‘19742, Dist. No. 10 (Brighton): 
434s'15 J-D 24,000r_June 1 '19-'41| 5, $400. Oct 16 1918 
ie M-S 75,000r_Sept 1 '18-'42| 5s Pe 125_....Jan 1 1919 
i! Road Bonds. Pe Hall Bonds 
84s'02 F-A 315, 00r.-Feb 1 '19-'23 | 4g Gonvention Hall Bond 9 
spital Bonds. ™ -. June 1 1929 
4s ‘09 M-N $12,000r_. May 1°19-'24 Yitase ot Charlotte (Annezed). 
44s'17 J-D 144,000r-June 1 '18-'42| 41.4 2%%, Bonds. 18." 

"Cdnaitea ae. 444s July $10.000r-July 1 118-27 
3 48°05 F-A $17,000c--Feb 1 '19-'35|*”Flecthie Light Bonde » 1&8 
3 348'06 F-A 18,000r_--Feb 1 '19-'36| 4145°° Suiy” $4.0000 July 1 '18'27 
4807 F-A — 9,000r__Feb 1 '13-'27| 1 Sewer eg . 

House of Ind. Bds. (ronpral). | 4 he F-A $2.450__Aug 1 '18-’2 
34802 F-A $8.000e _Feb 1 ' Poe oe 1a ben ae tt ieee 
BOND. DEBT May30' is $1.246,000| 25 F-A (6. ‘eee 1 1924 | I 
Pee | oe real estate. .79,957 ,012) \4.85s F-A 200- Aug 18-20 


Bank stock 


County tax (per $1 


personal_.. 6,072, 51 0) 
PrOnenMe® oi ok ek 3.9% 
3,017,732 
Total ass'd '17 (abt. act. - 93 or | me 5s 

Binns 


-000)’ 01 

Pop'n 1910, 122,276: 1915. 121 7380 
INTEREST on registered bonds is 
Payable at office of County Treas.; on 
coupon bonds at Nat. State Bk.,Troy 





RICHMONDVILLE. 


This village is in Schoharie Co. 
Incorp. in 1881; pop'n, 1915, 567. 


Water Bonds. 
$17 ,400__Jan 
fig hway Bond Gs. 

-Aug 


BOND. DEBT “Bec i 1916 -- 
Assess. val. real es 
Total valuation 1914" 





BEZCRYIELD SPRINGS. 


in 1861 
t Bonds. 


— 


Batam st 
wer Bonds. 


e $20, 
Water Bonds. 
3%s F-A $14,000 


1 "19-'34 


1 "18-"28 
$25,600 
284,732 


732 


418,632 


mn Mle ne is in acid County. 


$25,500c __..1918-1934 


Municipal Blas, Bond 
8! F-A $9 000. Aug 1 566 "26 
Dist. No. 3 Gree ce) Sew 

re ag * “Is-'30 
Dd ‘No. 4 eece 


10 renee 
* After 20 years. t After 


INTEREST.—All bonds and int 
are pa able at office of Union Trust 
Co. of N. Y., fiscal agents of the city. 


TOT. DEBT, , SINK. FDS. a0. cody 
Mar 
Bond. om. $22, 487,175 $22,611,550 
Water deb 
(in cluded) 9,624,000 9,626,500 
ncluded in the bonded debt given 
above for Mar. 31 1918 are $5,463,- 
000 local-impt. bo: and $575,000 
East Side trunk sewer bonds issued 
to provide money goad the collec- 
tion of assessmen' able 
against sn entire a gy 31 1918, 


On “a. 31 1918 the cit hada 


Mar. Ne, clty. was $7.9 





ent oheus 80% actual.) 





—_———— \ neecoenaies ¢° 1 


91 
$ $ 
Real estate.252,015,479 246,377,599 
t about 80% actual. Oo 00 
Personal... "3 648, 1,030, 
Franchise.. 19,146,025 18°894,681 
Pensions... 526, 539,360 
pS REE 274,335,954 276,772,340 
Tax(per$1 ,000) 1921 ,66 18.80+ 
TIO 5 was 


19 
248 A465; in 1910 was 218, 149. 





ROCKLAND COUNTY. 
New City is the county seat. 





























eFunding Bonds. 
| ays 05 13 (°49-0008-Sepe 1 18°33 
8" 9 £ . x ’ ’ 
‘ aiid t 1 1924 
0 a 1 °25-’34 
BOND. DEBT Apr 29 18 $310,000 
. valuat Real ent33 S11 581 
{85% act. 1917)|Total__34,936,701 
*n 1910, 46,873; 1915, 46,9033 
RE yable by check on 





pa; 
N. Y. City to registered holder. 


yuke SCHOOL DIST 0. 1. 


O. Roscoe), 8 


Seven 
hool Bonds. 
5a i 9-3 335000 


TOTAL DEBT 





ROC 





This village is in Nassau Coun 
Inc. July 15 1893. Pop. 1915, 5, 233. 


Ss. 

3 I-J set 4 Sy 18-’21| 5 

3.85'06 J-D 750r. oh 1919)” 

4.20s’°09M-S  1,000r. Sept 1 bp at 

4.298'11F-A 8,000r-Aug 1 25 
,000r_Jan 1 "20&'25 | 38 

Jan 1 °19-'26 


act.) 3, 
) 1917.- 
kville Cent 





Oneida © 
Mch. 8 This ‘city, te tn ey owl 15, °51, 926. 
atus Bonds 
2,000r_ Or-AD 18 15 °19-"30 
r_Ape 15 °19-’21 
...JSuly 1 1928 











09 J-J 55.000" 





=SoSSe 





J-5 000r- -- 1930 
ky 5S 158 ‘Oour. Sept 15 1931 


ds. 
M-N $7,500r_-Nov 1 °18-’22 
ays 15May15 $,000r ADE & er 
8s a pr 
Agel 10 ,103.50Apr 1 °19-'20| vil 
«Paying Bond 4 
iL Sen Mey Soe. ,948__May 1°19-'21 
wet 3 99.000r-Apr 15 °19-’21 
35.0 000 Tearty o, 1920; bal. due 1921) 
T Apr 15 ,071 





Perec’ 


er 


4s’ 


17. 
Water debt (included) ---- 8, 
Assess. — real, est. ‘16 6_11.011,375| 4s 
Total eas | r $i, 000) 1916. _.$37.15 
na ST is ‘payable in Rome at 
Co. and Farmers’ Nat. 
Bank: and N.Y.at Nat. Park Bank. 


m HO. 1 UNION FREE SCH. DIST. 


4s 09 M-S $41, B00c - Mon 1 °19-’28 
434814 MLN 25,000r_ Nov i *19-"23 
4%s'15 J-J_ 10,000c 
4s ‘17 J-J 76600. 





$1,000) 1916- 
payable in Rome at 
Farmers’ Nat. Bk. and Rome Tr. Co. 





ROTTERDAM AND NISKAYUNA 
UN. FREE gs DIST. NO. 12. 
5s $47 .400_._May 1 "19-'34 
BOND. DEBT May 1 '17_.$50,400 
Assess. val. estate °16__587, 
School tax rate(per $1,000)'16. $31.85 





ROUSE’S POINT. 
Ors, “eee is in Clinton County. | 
in 187 


EON DEBT Feb 28 '15..$34, 608 
Temporary debt 


Assessed val., real csta' 
Total valuation 1914_....-- 366,984 
Population in 1915 


RYE, VILLAGE. 
A village in W estchester County. 
Inc. eo Po tion °15, 5,339. 


Se 
5s ’08 M-S$230 273. perish 10° 19-’38 
Fire-House Bon 
5s ‘O8M-S 350.773. gS: woh 10 "19-"38 | 4s 
4s'10 M-S See ean ee aad 
treet Im royement Bon 


tek ¥ 7r Mch 10" ‘19-'38 





110,00 On. Mch 10 '19-42 
Ma dam Sag 10’ 1p e3? 
Tax rate a $1,000) 

INT. at Gestet teu 16 2187 


RYE, TOWN. 
This Sh is in Westchester Co. 


Hishw Bonds. 
43s B $76, 000r_June 1 *19-"32 
4%s’'09 FA 8. ~Aus i: "18-"22 
17,900 19-'35 | 4. 





yg A 3 & oon? ‘Donde. 
$7 ,000_.Sept 1 1g04| 0 


5s 


"885\538 17 J-J 


i 


bet 


: 


3 
: 


School tax 
Value ors 
Population in 


School tax 
INTERES 
5s ’08 


00 ST. JOHN: 


"00 J 
14 F- 


Paving Bo 


4 ce aesine 


Tax rate 
oie: at 


Piet 


Public 
"16 Ae 


eT 


4.40s’09A-O 


*94806.. 
.60s"15 June 


am 


4\s'll sa 


06 F-A 


4.70s'12 s-a 


pate J-J 





g 


i 
: 


This yillege is in 
Mon 
Inc. 1854 'o tion 1 


CA. 
This city is in Cattarau 
ie May if «$e 5 Pop'n ‘LU 


ee Bonds. 
“ff $23 


1 e- A 15 '19-"58 


: 








( 
31. ) 1916... 


EL 
tas 


UN. FREE SCH. DIST. a 


-<-<--=< 


Riverhead at Sav. B 
erhead & Peekskill. 


rege ARR TAREE 5 ae 


8-1942 


BEER i | 


M-N $62,500c: 
BOND. DEBT May 191 573) 000 
Assessed valuation 1916_-~-2,036,002 
Tax rate (per $1,000) 1916__..$14.83 


i615. 2,708. 


7, 
3,500r_-July 1 *18-'24 
12,500..Aug 1 °18-'22 


4.308" a Tkue Ss: is. D00r-Aug 1 '18-'39 
48. 000 


er Bond 
4 #06 3 Nov ‘324, ,480r_Nov 1 °18-’35 
4 Ag re "$33, 000r_ peau t 1 °20-"44 
BOND. Deer Jane 1917. $1 
Assess. 


*22-'36 
11,340 
7 (% act.) --1,191,928 
$1, oy 1 17 --$20. 35 
Nat. Bk., . Johns- 


8T. LAWRENCE CO COUNTY. 
Panton is the ew seat. 


SIO TY e085 

4\%s'16 J $45 ‘000r ----1941-1943 
 Xetpeipatpend 1944 

Coun ome Impt. Bonds. 
14 -S $31,000..Mar 1 ‘29°30 

hway Bonds. 

48°12 M-S3 $69,000._--- 1918-1921 
48'13 M-S 40,000 -_-_- 1921-1924 
* "14. M-S_ 60,000..Mar 1 '25-'28 
s Ag J-J 147,868__--- 1931-1940 
b ND Ma gd Apr 10°18 $380,176 
val. real est 6. -49 285,569 
Tax rate (per $1,000) 19 910____$2.00 
Popula'n 910, $9,005; 1915, 90,291 
T. at County Treasurer's office 





Co. 
, 8,370. 

- Bonds. 
55 o14c_ Feb 1 °19-"36 


4\%s 
4 fade Crossing Bond 
F-A $10 


"000. Aug’ 1 '18-’27 
,005 


me bond yearly). 
5s °17 a = ge $14 
ue we oe ‘bond yearly.) 

(Due one at yearly) 
City’s Share, Bonds. 


5s ‘17 J-J A is stilt wait a 
(Due one ‘bond yearly.) 
5s °17 iJ S11 670 40 «.nvasccese 
(Due one con yearly.) 
Water Bonds. 
5s 07 F-A $10, 000r_Aug 1 '18-'27 
- oi Qgena 45,000r-: wiser ¢ 15 “ie *s 
4. sey > 2. bee "18-34 
Bonds 
07 F-A $3,000r- sus 1 '18-'23 
3.858'05 s-a 9,000_Nov 15 ‘18-35 
4.70s8°11_-- "500_.--Aug 1 1918 


Park Bonds. 


$6,000..Oct 1 °18-'29 


awn Bonds. 


$3,000..Aug 1 Ae ‘20 
1,5306.-Aug 1 °18-’20 
14, 0077 “Sune 1 19" 32 


Aerial Truck Bonds. 


$1,500..Aug 1 "18 °20 


ing Bonds. 
24588 a Ss 246. 96. July 1 '18-'20 


5,059 .08Aug 1 °18-'26 
eit 66 Aug 1 °18-"26 

450.15 Aug 1°18-"30 
‘565 + ¥ be + 1°19-’28 
378.7 ug 1 1918 


? 


School Bonds., 


6,000r - Nov 
“0 
6,220 _. Mar 1°19-°26 
2 une 1 19-31 
T June i 1917--$306,514 

97,300 























JUNE, 1918.] 





NEW YORK—CITIES AND TOWNS. 














Or_Sept 1 "25-37 
\0c_Sept 1 125-'33 |B, 
Or pope t 1 as "24 
— 19171933 | Plains 
































I-J 1 '36-"40 
40s’10M-N 28,000 May 1 °40-'67 
"Fire Department Bond 

$500r_. Jan 1 1919 
13,200r_July 1 '18-’39 
wer Bonds. 








Cc tory 
a seemater 4 j -Aug 1 °18-’32 
BOND. DEB ay 1918. $379,200 
Water bonds (included . 


Sinking cia i is a iy 15,000 
Asses 8. val. '17{Real est_.2,644,600 
of otal_____ 3,071,999 
lage tax (per $1,000) 1917-.$19.00 
Pop’n 1915, 4,918; 1917 (est.), 6,000 
om gf payable at Adirondack Nat. 


Laké,in N. Y. exch. 
SARATOGA. 
This town 


yo18. | 


is in § 
BOND. DEBT Ma Hage 
Assessed val., real est.) 


Assessed val., ersor 
Total assess. val. '17 (est 5b0'o00 | 4a 
Tax rate (per Si, 000) 1917.°$20- 80 
Population 47 915 3,814 


SARATOGA COUNTY. 
Baliston Spa is the county seat. 
ben Bonds. 
‘10 M-N $50,000r_Nov 1 °20-'22 
50,000__F 
25,006c 





BOND. DEB May 
Ass’d val.(real & per. yt 
State&Co.tax(per $1,000 
Popula’n 1910, 61,917; 91 

NT. at County Treas. 0 


25 





sAperes4! SrRiNGs. 


mh. - X. Fe" ‘o — 1915, 13,792. 
Park Bonds. 
44s'1l A-O $88,000r_Apr 1 '19-'40 
4043 +P 132,000r_June 1 °19-’40 
33-D 48,000r_-June 1 '19-'42 
wer} Bonds. 


-$$120,000r_Sept 1 '18-'29 


Village-Hall onds. 
5,000c &rAug 1 1530 
BOND. Sy BT Apr 1918. $411,000 
Long-term school notes... 33, 
Assessed val., real estate _.7,887,170) 
Total assessed val. 1917---8,532, ‘420 
(Assessment full value.) 
Total eax A $1, 500) 1917_.$36.25 | 
INT. ce of C ioner of | 
inance ¥ Saratoga Springs. 


SARATOGA eres. som. DIST. | 

4.35s’11J-J ; 2. _July 1 ’18-’20 

4.000r_ i 1 '21-’26 

BOND. DEBT y r10’ 3,000 | 

Assessed va’ estate 7,799. "995 

-3act.)8. ‘532,420 

(per $1 ) 1917.- $8.89 

ca ~ 44 1915 (est.)_-._- 13,000 

NTEREST payable at Citizens’ 
Nat. Bank, Saratoga Springs. 


SAUCER TIES. 
verege | is aca County. 


County. 





pe aqness. naga ag 





ieaaeeaad 

fighway eg 
4. 10s 18 aps $26,000 
a  aeielanes 
Face Lng in 1915... lati andllin tp el 4,4 


soa UmIOn FPREE SCH. 
district is in per Count 

4348°08 M-N $15,000r_Oct 31 18." ; 
4s M-N 44'655r_Nov 1.'18- 
BOND. DEBT Novy 1 1913 $68. 
aoe. hig ne ie ace. )---1,818, 
oy $1,000) 1913.-$11. 

pa 8 1913 (est.).----- 4, 
INT. payable at First Nat. Ba 


i) 


=e 


Fc 


3 
3 
n | 48 
4s 
4s 


F 


+ 
4 


4\%s 


5s 


4s ‘14 


4s’ 


4 





4s ‘16 
| 4s °13 





‘SS 03 


KRKKKK 





Re arenes 
begeesee 


S 
Oo 





eeeeeetteet 1 ee oe 


Pererererers 


_ 


nget 


% 


s 
tA 17 A-O 30. 

ND. DEBT June 
Water debt (incl 


Other 
teen ee 


Pe n 1915, white 
d Oontral Bi 
county. 
upon demand in N. Y. ex 


Sch 
"17 


School 
66 | Tax rate tps $1, S00) 
INT. at U.S.Mtge.&Tr.Oo.. N.Y. 


000 | SCHENECTADY. 
This city is situated in the county 
of the same name. 


M-N 7, 


Pe Dale. Westchester Co 
town ue - 7 1778; village 

May 24 1915. courte’ 

Aer es Se 3 "18-56 

4%s'15 J-J 

s'15 P-A 


“Salty 1 “1g°35 
July 1 *18-'28 
Aug 1 °18-"45 

2 aes 1 1931 


es 


$2:550 eosis 


Water Bonds. 


re 
eS 
— 


emer er ere 


ay.) 
M-N 2.500 May 1 ‘303 


M-N (? 


—-- 


19-20 
y 11031 1921 


M-N yl 
424430 J-D 34,000r_June 1 49035 


37,500 -.-.---..- 1921 
30,000r__Apr 1 °19-'24 
1°18. $542,150 


150 
2,500 - - _ guy i821 : 


sie, itp yearly 


SCARSDALE 
933 4348'15 J-D$130,000c&rJune1 
ool Bonds. 
M-N$140, 
BOND. DEBT Nov 1917- 
Assessed 


y--._ 167,700 
per $1,000). 023, eo 


a AEE “$509 
White oo Plaine: — 
change. 


UN. FR. 8. D. NO. 1. 
*20-"45 
000r_Apr 1 '25-'37 
000c.May 1 ’22-’28 
$296,000 


val., real estate_$9,203,646 
46 


( 
tax 


F-A $10, 

Isolation 
4s '14 F-A 
cree Bonds. 


15,510,964 
$1,000) 1917-$7.81 
1917_~-$7.81 





Incorp. in 1798 
‘xpense Bonds. 

000r_ Aug 1 '18-’22 
Hospital Bonds. 

$5, Aug 1 ‘18-22 





-S $3,000r_.-Sept 1 1918 


ark Bonds 
5s 13 J-J 3240, 000r-_ fd 1 
4%s'14 J-D 48,000r_June 1 


A-O 


School >| Bonds. 


AO 
F-A 
F-A 


J-J 


Garbage Collection | ‘Bond 
14 A %4,000r 

"16 ~F-A- 
Sewer € Bonds. 


S 
_ 
= 
' 

o 
w 
~ 
= 
; 

‘ 

— 
c 
6 
o 


Culvert Bonds 
8 12 A-O 

parbese- 
J-J 


10, 000r__Apr 1 °19-'22 
isposal 
75,000r_Jan 


*19-'3 


*18-'20 
iy .000- June 1 *19-'22 


Crosswalk Bonds. 
J-D 


Bridge Bond 


$12, 500r_Apr 1 '19-'23 


000r _...Feb 1 1919 
18,000r__Apr 1 Fy at 23 
13,000r_Aug 15 18-’20 
60,000r__ Aug 1 °21-’32 
80,000r_ jay 1 ’18-’33 
220c__A Aug i* 1918 


37 Dec 
§15,000r_ July 15 ’18-’20 
sy ed a ‘21-38 


ds. 
*18-'21 
16 000. Aus 1 "18-"33 


$10,000r_...Oct 1 1920 
,000r-..Oct 1 1921 


1 
15,000r_..Aug 1 192 


te nS 
== 
C205 
noe 


iene — 
PPP 
Sess 


: 


— 


aaa 











reer 





Pmt Pa pt tp 


"ee e#©@e# ef © © 
mt pet tt pet pret fet enh fot 





oe 


3 8" 

a 
4s '99 
4s ’01 
4s '03 
3 
4s ’02 
4s '04 
4s '03 
4s °15 
4s "16 


"16 


gy 


4s 17 


atlas 
cien 
B-A. $20.00 


7 
sa Mphale, Plant Bonds 


carl 5-0 $65,0000 Ape 1 


"15 J-J 
ay Hall Hall iy 


July 1 


Bonds: 
JJ §$ 5,000r-. July 
F-A 249,000r Al 

35 


5 








> 








< 





send 
M-N 30, -~May 
M-N 5,000r-May 1 
J-D 4,100... 
M-S 16,000 1 























J-D 
Bon 
r_.June 
10, 
15 wh 
15 


12, 
18 






































Dene. 


,500__Oct 


$2,000___June 
J-D 3,000 


-.June 1 


sth Bond 
s Sept P18-'25 | 4348 


r Aue tS 4 "18- 
ir_July - 18-24 


1 *19-"30 
*18-"21 


} 1919 
192 


*t03-196 


rade-Crossin 
‘09 ~J-J $216 O00 a3 20 i 
26. Dec 1 '18-’30 


"19-"19 | 4 
927 


11919- 
1 '19-'20 


1 '20-’22 


8,000_.June 
GEN.BD.DT.May 7 °18_$4,848,108 


Floating debt 
Sinking fun 


Total 


ent debt (addtl.)_ 
addi). 


3, 
valuation 1917____- 266, 


228,114 
490 


450, 
652,439 


Poputad mn in 191 000) 1917_._. 30.50 


Aang at office of City Treasurer. 


CHENE co 
County seat is Bteenntet S 
Glenrid 


4\%s'14 


oe 09 c& 
&, 24 | 5s 
4%s'10 c&r * 6 000. -Jaly | 1 1925 
4\%s'll c&r {12, :000-"July 1 
4, uly 
44s '12c&r 
192, 
4 . Rf sisi 





CTADY 
ne se.S Senetoriue 
urt-House and Jalt 

dis 2,000__Ju 


on 


ond 


1°19-"29 





"1 


1 1942 
1 '43-"58 


ae: 00deér Jan 1°19-"63 


4s" 6. 334120 05 6506&rTuly 1 '18-'36 | 3 


44808 ding Bond 


0,0000- Feb 1 
DEBT yey 17 


*19-’29 


$869,000 


Assess. val., real Shiba. -04 977, 678 


. vai., 


dng oe 4 pik 


3,841 


Assess. v: nchise 3,20 
Tot. oma val.’ 1650" Toa. T3- 862,281 


TSP n 


1910, 88,235; 
(postal census) 


1 
16.000 


98,625 


INT. on court-house bonds i 
able part at eg many Sav. Ban 
part at Citizens’ Trust Co. in Schen- 


ectady, 
Trust Co.; 


and part 


at Schenectady | 4 
on funding bonds at 


Brooklyn Sav. Bank, Brooklyn.N.Y. 


SCHODACE 





TO 


FREE SCH. DIS 


in Rennselaer County. 


School 
7 


Bonds. 
Te a 
nil 


UNION 
No. 10. 
This district (P. oO. Schodack ) 


is 


11919 
'20-'58 


54,600 - Ja 
BOND. DEBT Sept 1917-.-$55,250| 4 


SCHOHAR 
This a. is in Schoharie Co. 


Incorporated Mar, 25 





1895. 


Water Bonds. 
-70s 


Hig 
ch 


hway Bonds. 
ies 450 

ool Bonds. 

19 


$21,600....$1,000 y'ly 


18-1924 


7; 
BOND. bent Dec 1916_---$38,050 
Assessed v: 


Total 


Tax rate (per 
Population <-> 1915 


vaine t 


" $1,000) “T913- 





SCHOHARIE COUNTY. 
Schoharie is the county seat. 


Hig 
5s ‘15 
5s '16 
5s °16 


County By Buildin 


BOND. 


Total Tol vat 1916 (4-5 att, 35 18. 654 
Tax rate (per $1,000 
Population in 191 


hwa Bonds. 
FA $ 


F-A 
F-A 
Bonds, 


DEBT y'~ 6 1918, 
‘val. real estate__ 





SCRROSPPED. 
(P. O. Phoenix) is In 


Pm... 


y Bs 


Br idge Bonds. 


4 


- Aid B 


Assess. 


Total valeation Tt 17. 
Tax rate (per $1. 
Population in 1915 


val., 





SCHUYLER COUNTY. 
County seat is Watkins. 


4403 


Flossing & 


1,500 | Tax 
Popula’n 1910: 14.004 ;1915, 13.954 


Hish way way Bonds 


6.000 
‘Dest May 


sera 


7,560¢-Feb 15 '19-’ 25 
x "200..Feb 15 °19-" 
11/400r. Nov 20 "18-28 4 


*19-"31 
54,160 
261 

A ad 


916_-$7.96 
23 005 


$17 000. gg yly Mar 1 


aed) $15, 000- Pact yly Feb 1 
ND. DEBT Apr r11918 2, 
real estate... _1,405, 725\4 


73,535| 9 
1,514,995 
000) i9i7-.-.$17-80 


1918-1925 
12°17. $96. 000 


000 s'16 F-A 
5s , 


AP 


SCHUYLERSVILLE. 
This 


SND. DBF 23 ‘1918. 


Water d 


en, “33 008 
veaue onl cstate 248i 5 
aR OS Fee $20.00 
1,000) 1917__-$ 
Ae ecg 1,711 
. payable at Schuylersville. 
SCOTIA. 
Inc. in tee * 1915. $153,700 
s ‘- Bonds. 
5s °14 000. Aug 1 °18-"24 


ont Bo Bonds. — 


000..Aug 1 "19-'24 





Water ter Bonds, 
1929 | 4.90s’06F-A ae ntee.-B 1 '18- 
‘07 B-A r ug 


‘500r_Aug 1 ‘18-’ 
Aug 1 1926 


ous 
see 11 
red 11 


-_+2-¢ 


Ne PPO 





60 
60 
60 
? OC 
60 
1 


333355 











nnn 


13 ~F-A ,100c.. 
4.40s"14 F-A 5,100c_._Aug 
ae 38 a 
,000..Aug 
Eundiog Bonds. 
5s "12 F. 7,000c_Aug 1 '19-’25 
Refunding 
s'17 F-A 


<<< 


Aue 2 1936 
3,000_.Sept 1 '18’'23 


000....Aug 1 
000.22 eb 1 


SNe 


























peacuhe eR DODODOOUB 





10,000_.Oct 1 '20-’ 
“Drainage Bonds. 
09 F-A $5,000....Aug 
"11F-A 


6,000_...Aug 

F-A ,000....Aug 
Villaxe-Hai Bond 

% ~A --Aug 1 fate} 


Sas 


-A 
Refunding Sewer Bon 
F-A_ $2. Bonds. 1 1927 
B ND. rettes water. $129,500 
Apr 24 1918\Other pur. 134,500 
SR a ¥ 
BTL ,209 
al. "17, real est 63,350 
Tax rate (per $1 900) 1! 1017 "$13 40 
INT. at Schenectady Trust Co. 


sayEce COUNTY. 
ae is Bena * carted seat. 


$ Aoshi At A-O So 50. _Oct 1 "18-30 
Court. t-House ioe igi Bonds. _ 
£348 4 +7 $84,000c_June 1 °19-’32 


oir 19 17-19 
BOND. DEBT Apr 8°18_ _-$184.6 
Pop'n 1910, 26, ape 1915, 25,249. 


INT. at First Nat. Bk. of Waterloo 





SENECA PALLS, TOWN. 
This town is in Seneca County. 


funding Bonds. 
tues IS 5'$50.600 000. ~-July 1 '18-'25 
T. DEBT May 11”18 000 


( 
Total me iF; 
Pop’ 


Douglas ” parable 


SENECA FALLS 

This village is In Seneca County 
Incorp. in 1 31: ye, ty in 1902. 

Final pudgment nds. . 
+e te 480_. Aug 10 "18-25 

t Pay ng Bonds. : 
4. sori ees $40, 000r_.Feb 1 '19-’26 
4.258°11F-A 24000r 
4.30s J-D 6,000r_ 
4.458'12F-A a 000r_- 
4\%s'16 J-J 3,680r__Jan 1 "19-26 
wer Bon 

La a A-O sis: 065.73c- Ces} 18-36 
4.708’08 J 33.000r.Mch 2 °19-’ 
BOND. DEBT Mar 1 1918 $179,876 
Sinking funds 


407 
2 Wy. Y. ’ Cit ty; “at 





VILLAGE. 


Village an a 416 
Pop’n 1910, 6,588; 1915" 9 
7,200. 


INT. pay. at Exchange Nat. Bk. 
and State ank of Seneca Falls. 


SuAnOn SPRINGS. 
valiage is im > coe, County. 


weateran 


Vater B is 


-<- 


ewer Bond 


18; 1917, 


8,400....$1,200 y'ly 
$2,640. 240 yearly 


7000. -- 36 
an 


one 








PSE 

















oe 
4\%s 


5 yearl 
All bonds due og = 
eRe oa oe Le - ar oan 
paiva al estate. .491,375 






























































76 NEW YORK—CITIES AND TOWNS. [Vou. 106. 
D. DEBT Apr 12 1917, $72 Onondaga Creek Impt. Bonds. | THOMPSON. 
CRN. in Chenango Co. yas sg val., real ctate estate... oa8 3s "02 J- D *$12,500r_Dec 1 °18-'22 This town is in Sullivan County. 
Mw 9 ig Total assess. = 7g ‘Shi'a 45°04 MN +7 Sour May 119-24 Refunding sages Bonds. 
Vv tax ,000 ar onds. ........ |\4@ M-3$141,000r ......--. 1923 
4885. B34 -000._sune 1 "20-30| INT. payable at First a fcOt Foe SS5,000r..-Aug "18-21 |3%=8  M-S~ 75,000 -----~ si 66 
4s 000 ...1918-1928| and at Southampton 4348°11 M-N 75,000r-May 1 ‘19-31 TOTAL DEBT. iis wpe, 1918-834 000 
4 ras ‘000 _- 1920-1933 4i%s'12 J-D 70.000r-June 1 ’19-’32 | Total valuation 1914 5 sai i 965.6 
Piectsic-Light. Bonds. SOUTHAMPTON UNION FREE | 4%5'13 F-A 40.000r-Aug 15 '18-'33 | Total tax (per $1,000) 1910-_ $35.87 
16 M-  500r Oct 1 °21-"35 SCHOOL DIST. NO. 6. 4%s'15 M-N 79 ‘305... May 1 19-'35| Pop'n 4.196; 1915 042. 
DOO oceans 1918-1941 | 4148" 13 Jan $92. 160r- Jan 1 "19-42 | 4348°16 M-N 54,000r- ay 1 °19- 7 IN. a at Nat. Union Bk., Monti- 
z E ,000r_ Fs Street Improvement Bonds. 
ches se es ais 18S 44°06 Nov 3 gor. $1 0d yearly ng“? 17 5. Pee oe 18-37 ‘TICONDEROGA. 
ve | unicipa mp on 
Posting debt ns san-> gh 63.290 BONE 500 Aiea DEBT Ape Ra arly 448°17 J-3 $507 ,000r-July 15 °18-'37| , This village is in Rssex County. 
r ited -—<—- +2 
Water debt (included). ..--- 32,000 | Total assess veal ety "4717, 008 aes ios + ponds. 1 *1A-"80 BOND. .. DEBT May 9 °17- $37.000 
Assess. val. real - --—-------- 415.300 | Total tax tax (per’$1,000) i9i7---$10. 90 | 4348.11 M-S 102.200-—Sept 15,'18-31 | Assess. val: real__-------- 1,924°490 
Geter anaes peupety’=< S608) te ecathacees maak ea | SUET AO SOI aes fei Gas eens ae 
’ m # 2 er wer 2 
y= S-— Peecth ae out 1478,575| Pirst National Bank. ane | 448'16 J-D 245.575r.0ct 1 ‘18-36 Total aay i 18S 
y tax rate(per $1.000) “17. Loca Assessment abou 
Oty tax rate( oer ‘i oe '17--$16,00 sovee — FALLS. eee EP eae sent 1918 | Tax rate (per $1,000) "12---- $12.61 
"ENT. payable at Sherburne. 1085."4 Pa ulation BST ART: 198. Inc. $ 350°09 M-S 24.000r-Sept i :18-'19 Population in is15 tisteesadee 2,754 
8’ - , Pi r z 
SILVER. CREEK. Sewer Bonds. 4%8'10 J-J. 48.000r July 15 "18-20 TICONDEROGA sg PRION FREE 
Tn this village is in Chautauqua Co. 434511 M-8 $28,000c82 2 000 yly Mar | 48:11 J-D 57.000r_June 1 “19-21 SCH. DIST. NO. 5 
ni ater Re unding Bo nds. 4%s8'12J-D 66,000r_June 1 18-22), Buildin Bods. Mor 110-42 
BON ND. DEBT Feb 28°15. $39,000) 4443.16 ir a -$2 ly Feb | 4148'13 M-S 101,000r-_Sept 1 °18-'23| t-40s'06M- Pe oo iat a 
Temporary debt..--..--- 200) , slighw : 44813 M-S__4,000r-_Sep 1 1918 BOND. Percale pr 1 1917-, $53.000 
Assessed valuation, real. --1,360.133 BONL 6 M-8 $3 rs 398 tg J 49 | 4%s'14 J-D 164,500r_June 1 ‘19-'24/ Ass'd val.(rea ret 5,156 
‘Assessed v: ‘ piiaa ‘'300| BOND. DEBT Ay Py Bs 918 4%s'14J-D 1.600r___June 1 1919 I tax ( 000) 1916_-$ 61 
Total ed uation Told a ake 1,376,433 | Assessment ‘000 4558.15 J-D 276,900__June 1 °19-"45 ulation in iSty (est.).-..-- 4, 
Population in 1915 _..-3,220| Water debt ( uded) a) =-=== 34, 4%s'16 J-D  4.600.-June 1°19-'20| INTEREST payable at N. Y. at 
— Assessment meee oe ee 16,700 | 414816 J-D 352,000_-June 1 °19-'26| any bank or trust company. 
SILVER. SPRINGS. Assessed valuat. ---- 889,637 | 4148'16 J-D  6.480_-June 1 '19-'21 
This village is in Wyoming County. val'n, personal ~~~ 34,750 | 4738.12 34 150. ‘6008 -July 15 1827 TR eee Gumus. 
BON bh og 1985. 1918_.$32,300 Total assess. val'n 1917__-- 925,132 gent Hi il Refundi Bo és i pig Improvement Bonds, 
Water debt (included) . ...-. 27,800 | Total tax rate(per $1,000) "17-$24.80 | 4. "95" F-a$130,000r-Aug 2 °18-'29| 2 $60,000 --Mar 1,19 30 
Assessed val., real___....--- 466,180| INT. payable at So. Glens Falls. Se BONDED DE own ons 514.856 err 
Assessed val. icteks 8,120 wer Bonds sco ena | POtal assessed val-_-_---- 
Assess . a 57,950 SPENCERPORT. 4%8'07 J-J_ $25,000r-July 1 °18-'27| Po pulation 1915 (Gensus) 25,549 
Total assess ‘val. (75% act.)--632,250| This vil is in Monroe County. | 4 08, J-J_ 110,000r-July 1 '18-'28 T. payable at the office of the 
Total tax rate (pe r $1. 000) *17 $12.00) I in 1867. 4348'll A-O 65,000r-Apr 1 '19-'31 a reasurer. 
Population in 1915--....----.-- 893 | B BOND. DEBT Feb 28 1918- $49. 918 | 434811 F-A 140,000r- Ane i *18-"31 
444812 F-A 150,000r_Aug 1 ‘18-'32 NS COUNTY. 
Sang ~ gaperenhenats 2.000 | 4125°14 J-D -42°500.-Dec 1 *18-35| "OMPKINS COUNTY. 
SKANEATELES. val. , real estate __- 612, 126 444815 J-D 170,000. .June 1 19-35 Highway Bonds 
This village is in Onondaga C (Assessment about 4-5 actual.) 4%4s'16 A-O 47,500..Oct 1 *18-"36 ts = 10,000 1918-1922 
Inc. 1833. Population 1915, 1 763. 44s'17 J-J_ 100,000r_July 15 °18-'37 coe - - Sabana tem T4 
nn Renda. Assessed val., personal_... 12,700 5966 ccu VIED o<cce 
a 8 5 Tel HOE Font +13..31 Other assess. y------ 15,375 | | Public Safety Bonds. ; ¢ hipeae~oas® 924 
O:0000 July 1 45-36 | Total assess. val. i917_—--_- ‘201 | 434815 F-A .200_.Feb 1 °19-°35 ‘ 44'000 ----- 191s 1939 
Light Bonds, dies pax tate (per 91 0) i9i7---$15.00 Oo |g Library Bonds. it 515. 15 Apr 36.000¢ Apr 1 19-36 
ijn ens vbtee Degerement Bonde. 0» | “acuta (Retsent™t aes et 
’ . ’ Ys ° ation erso: -- ’ 
+ Hl iss 3:000r- July 1 °18-'20) "This village is in Erie County. | 31390) SN °s'000r May 4 '18:,2} | Total assessed val'n 1917-28553 444 
Due sertally beginaing 1916) imeorporeses in 1504. 4348°07 A-O 30,000r-Oct 1 '18-'27 | 9p faz rave (per $1,000 ih Se ee. 
son's 6'18.- $32,000| _ w Electric Bonds. 454813 A-O 48.750r_Apr 1 19-33, Pop™ 1 . 36, 
Water debe ar ‘oud 19,880-.-...-------- Ref di ailroad d INT. payable at pt Mas of County 
val., uded) .--- ,266,250 | | Highway Bonds. 45599 eX D*s015 Railr 000 Des 30 1929 Treasurer in N. Y. exchange. 
Assessed val., personal_... 55, eae Fes av eres senenescwm ~ He "nw of 
: 33.2 Water Bonds. ant jogica $8,500. -May 1 '19-'35 





SKANEATELES UNION 
SCHOOL DIST, NO. 10. 
ie district is in ae. Co 
OO oot | aor oct 1 beg 
BOND. DEBT Apr 6 1918. 2 
Asses se: 





dv , real estate_1 1.20) oS a50 18 
F 3 scam a = at Sait aioe ‘'* 
Population tn tion to isi ¢ )....-.1,800 
at Nat. o x Ss teles. 

SLO 


AN. 
This village is in Erie County. 
Sewer Bonds 





Sep 


4.70s'17 A-O 377. 500..Oct 1 '22-'46 
TOTAL dag ica an op th 
Population in 1915_....----- -202 
SODUS. 


This town is ~" Wayne County. 
Water | Bond 
5s $ $11, '876__Sept 1 Fg 24 
BONDED D DEBT 1,876 


57.08. 


This town is in Cortland County. 
Railroad Bends. 


$33,500_._- 
BOND. DEBT * April bell 18-934, 600 
To te ( ~ 000) 1917727 $35.7 7 
‘ax ra per BB olghist ‘4 
rip in 1915 


SOLVA 
Lhe silage is in Onondaga Co. 
opulation 1915, 5,886. 
stefunding Wate Water par a 1940 
r...Aug 


i impt 
000r- AUS 1 *18-'22 
42 yeaa | sk tens 
YY ee 8-192 
ET wi io cotines 1923-1938 


000_June 1 '19-'38 
-Aug 1 ‘18-’40 
75,000 


Soneral i 
4s'14 F-A 


si 14 F-A 


Fonds. 


—- lee et tn | 27. 
ee 
ae 18 (incl =~ a th oa ait 500 


‘500 

Ce ia kd 7,848,295 
Tax rate (per $1,000 191 wank 

INT. at Chase N 4 F-¥ $12.50 


te om. a 
8 Vv n Suffolk Count 
4. Population 1915, 3 092 


vA July 1 '19-'28 


nuen --1919-1028 


ba teyele pe ee ** 1917 1924 
Curb — Gutter Boece 


ds. 

4 10 J-J i all *19-" 

ey. lag. sai? sirthace 
J-J_-2,500r --_- 


& Park 

oy isi Toor ‘ 

ke m 7° 
4. - 1 


5s 


4918-1085 
-500r ....1917-1921 


oad 
"600e. Suly 1918 
68 '17 J-J  50,000..July 1 '20-'39 


Bric dze Bo nds. 
2 ii -A $2, -800r.-- Aug 





BONDED DEBT 1918...” $84,326 

. val. 1,039.200 
Tax rate (per $1,000) '17_---- $13. 02 
Population 1! 1918 (est.)_---.--- 2,600 
STAMFORD. 


his village is in Delaware and 
1870 


25 Schoharie Counties. Incorp. 


ghway Bonds. 


000 | 4. 20sh os tpt M 500. .July 1 ‘18-'28 





Beg A 1918. $25,100 
estate. _1,081.947 
Total ea: wos ee (act. )asseal. 139,434 

Tax rate (per $1,000) 1.-5 50 

Population in 1915_-......--- 1,060 


SUFFOLK COUNTY. 

County seat is Riverhead. 
Hospital, tal Bonds. 
4030 4 Sane gua 1 ‘19-25 


mh ig” 
440 1T 3D $46 000. June 1 '19-'34 
4148'16 M-N145.000r_Nov 1 °18-'35 

2'500r_. April 1 1936 


Jail Bon 
4%s'10 MS 1875, 000r_Mch 1 °19-'23 
Y pad rage 1 1924 


— 
= 





Road Bonds 

4358.08 J $35.000r- soy 1 *18-'24 
ish 13 A-O §5,000r_A 1 '24-'29 
8°15 J-J 6 ‘000r July 1 *18-'25 
July 1 °26-'35 
BOND. DEB Apr 1918 $426,000 
Assess. val., real______. 100,703,131 
Assess. val., a 2,841,175 
Other assess. property -- ,348,300 
op | Ronee ataens, vel i O17 -105,892 | one 

oun x we 
Pop'n 1910, 96 138, 1015. 104342. 


INT. at County Treasurer's office. 


ULLIVAN COUNTY. 
Monticello 4 the count 
4s'11 JJ ae Oe c&r. an 1" 19-'30 


os tm g'¥* Bo Bon 
14 "Stor. -Jan 1 °19-'27 
a alle B. and Jail Bonds. 
09 J ..Jan 1 °19-"39 


e 


2| BOND. DEBT 1913_. $185,632 
an —_ 
Assess. v ye '3 


State &Co. ra; $1,000) *12.$12.12 
Pop’n 1910, 33,808; 1915, 38,189. 


INT. at County Treasurer's office. 


SYRACUSE. 
Mark E. Conan, Comptroller. 
Syracuse is situated in Onondaga 
County. Incorp. Dec. 13 1847. The 
yllase of Elmwood was annexed on 
Jan. Bog A rors 1915. 145,293. 


*18-'21 
8°15 A-O 10.200 *19-'35 
434815 J-J_ *10,200 -_Jan 1 °19-'35 
Ollegiate Bonds. 

4s "96 J-D *$100. 000r-.- Deo 1 1926 

Harbor Brook Impt. Bonds. 
348'02 M-N $2,500r-Nov 1 °18-'22 
34s8'03 A-O %3,500r_Apr i *19-'23 


hool Bonds. 
is Ol F-A*$10,000r_..Aug 18-21 
4% 
41% 
4s 




















®c¢ 

K 

Zz 

SB 

i] 

38 

4 

eS 

<4 

es 
= 


82. -Apr 
17,000r_. Dec 
42.500r 


ow 
>t 





85 000. _F 
A-O 355,065r_Aug 
F-A 28,350r_Feb 


at pt eet ttt 





Water ‘Bonds 
4s "94 500,000r_..July 1 1920 
2, ,050,000r_- July 1 1920 
1,000 co | 1 $929 
346 ta! 100,000r_J 1 ’27-'2 
3%s'01 J-J *15,000r_ Agr 1 
4 46°08 J-J 275,000r_July 1 
4s’ J-J 300,000r_July 1 
4s 08 J-J' 100,000r_July 1 
Court House Bonds. 
yen F-A$100.000r_Aug 1 °18-’27 
att ded Debt Bonds. 
4s 04. J-D *$81, oon June 1 '19-"24 
ot” Alarm & City Hall Bonds. 
A-O $85,80Ur_._Apr 1 '19-'29 
i High:School Bonds. 
$20.000r May 15 °19-'26 
Ss ‘O07 M-N *90,000r May 15 '19-'26 
‘00 J-J_ 280 


_-Mar 1 '19-’3 
City’s share town of Sa- 

ee DOGG. Wn <o tces etn $9,861.76 
Germania 2 my 3,881. 
Town Onondaga_-__....._. 59.52 
BOND. DEBT’ yor ‘1 *18.$11,854,032 
Water debt (included) - 4,340,000 
Assessed valuation, real 143,227,818 
Assessed 


-<- a 


TONAWANDA, CITY. 
This city is in Tonawanda Town 
Erie Co. Population 1915, 9, 147. 


Sewer Bonds. 
5s wis’ 18.000. ....July 1 1932 
5s _-. 10,800_.._July 1 1934 
5s _-. 11,400_.._July 1 1936 
14s --- 10,800-.-Juiy i "18-35 
4%s oon ae ..--duly 1 1939 
5s ..- 12,000_.._July 1 1937 
4%s'l4 _.. 19,000_.._July 1 1934 
4s 7 00... Say 1 1932 


sp Paving Bonds... ssxsch 2 °19.'32 
('308'145-3 47,000.---July 1 1 
1.308 6,000 


OOS at ec 
reet-Imp on 
4.60s 17 J-J $19, 000r_ July 1 1928 
Wi hog Be ds. 
—"'s an $16,300-- Jan 2 19-'32 
onds. 
Water ier 120.000. -Jan i gaa 
te 14 J-J 1 O00E i "19-44 
ND. DEBT pe 61918 $399, 686 
Water debs (incl.)__...--_- 
Assess. val. real estate °17_.5,355, "717 
Oley te cooly g 000) 1917.” $0687 
t x pe mest 
a IN NT. payable at City Treas- 
urer’s office; on refunding bonds 
payable at Chase Nat. Bk., N.Y.; on 
others at Seaboard Nat. Bk., N. Y. 


TONAWANDA SCH. DIST. NO. 1. 


val. personal __- 5.651.103 This district was formerly Union 
Pranchises ............ 9,310,460) pree School District No. The 
Actual value Ys Se to? oe 000 schools are now under city charter. 
Total taxable aay ys, te Ae'sin 371) 48°92 A-O $18,000c tO 17-1928 
(ity tax rate (per $1.000) "16-$18 639 48 97 A-O 42,000c _.--1938-1947 
Pop. '10, 137,249; '18 (est.), 150,000 4s 98 A-O 12. ----1919-1 
INT. on bonds marked (*) at U. 8./444s'16 s-an__46,000---_- 1921-1941 


Mtge. & Tr. Co.; other bonds at 
Columbia Tr. Co., New York. 


TARRYTOWN. 

This village is in Westchester Co. 
Inc. 1870. Population 1915, 5,752. 
Sewer Bond ds. 

Pinter nr hahaa 1 1918 
Fir 


Dept. 
s a J $9 O00. .Oct 1 °'19-'27 
ater RA. 
J- $14. 250r .._..1917- “1919! 5 
4 zane 1 1926 
18.000r_-Aug 1 ‘18-'28 
27,000r_Aug i "18-35 
26 ,000_.Nov 1 '21-'33 
"Street Bonds. 


¥4s'17 J-J $180,000__July 1 '18-'37 
TOTAL DEBT July 1917 $590,500 
Assess. val. real estate___11,739,100 
Tax rate (per $1,000) 1915-__ .$8.00 


INT. at Tarrytown Nat. Bank. 


a 


Leu-gueohad 





THERESA. 

This vitesse | is in Jefferson County. 
Incorporated in 1871. 

Water-Works Bonds. 
_..Nov 18 1926 


3.748 --.. $12,000 ....- 1018-1999 
43 hs 


1, 
BOND. DEBT Apr 24 ‘i831, 
Water debt 6 Gneladed) pulbmmtdeew 8.000 
Assessed v x ages 5 730 
atfon. ii7-\t 


RO ick ire ns 
Tax rate (per $1 000) 1917---$10, .40 


Ponuintiog in in 1915 


‘ight Bonds. 


0534s 


TAL D 
Assessed valuation 1916---5, 
(Assessment 75 to 90% actual value). 
School tax (per $1,000)1916-- $10.47 
Population in 1915 (est.)...--- 8,000 

INT. on 4s of 1892 at Hanover 
Nat. Bk., N. Y.; others at board 
Nat. Bank, New York. 


TONAWANDA A TOWNSHIP. 
This town is in Erie County. 


2 Paying Bonds 0000...Jan 1 1921 
3 48°06 M-N $70. 000c....Jan 1 1921 
Riverside Water Dist. Bonds. 


BOND. DEBT May 8 1918 $186,000 
Floating debt.....------- 3. 
Sinking fund 


€ 


fu ,342 
Town valustice 3} Le oo =i ane 000 
Assessment 
oral tax rate (per $1,000) '17-$7,26 
Population in 1 175 
PR i5 at First Nat. Bk., 
, and State Bank of Ke 


TROY. 

Troy is situated in 
Count Incorporated in 1816. On 
Jan. “1901 a bill known as the 
‘*Greater Troy Bill’’ became opera- 
tive. Under its provisions the vil- 
lage of Lansingburg and portions of 
000/the towns of North Greenbush and 
ovoting- Machin pass <<? Troy 

Yer ng-Machine Bon 
4s° FA a L.07or. aug 1 '18-'26 
Munig al Loan Bonds. 

5-B’ $54.000c_J'ne 15 °19-'26 


—— 
enmore. 














JUNE, 1918.] 


NEW YORK—CITIES AND TOWNS. 














TROY (Concluded). Village-Hall Bonds. 

Public Improvement Bonds... | 4.30s'10 OM-N $27.300. Nov 1-'18-'38 
3 48°98 J-D ec 15 "Ts-'20|4 BO ince 1918-1921 
4s 02 J-J 3,086 Oordan 1’ Hej efunding Bonds. ‘ 
3%s'02 A-O 7.600r_-. 18-'22| 5s °17 M-N{J$1, y+ age 1 ge 
48°02 J-J_ 35,702. tied ly. "18-22 1929 
48°03 M-S_ 16,320r_ Sept 1 "18-23 | BOND. Ba oe 1918 3281, 000 
48°03 F-A 1.665r..Aug 1 °18-'23) Assess. 29 act.) _3,0 
48°05 J-J 13.622r _. July1'18-'25 po tax bay ) 19i7-- (815. 63 
48°06 J-J 4.200c_July 1 '18-'26 . at First _ Nat. Bk.. Mt. Vernon. 
4s'06_J-D 9,517r___ Decl '18-’26 
4%s8'07 F-A_ 28.115.07rAugi5’18-27 | ULSTER COUNTY. 
4%s’08 A-O 20,350c_Oct 15 ‘18-'28 Couns slp is Kingston. j 
48 09 M-N 82,500r May 11 ‘19-°29/ 4s 2,000c..Mar 1 '19-'22 
48°10 A-O 2,360r_Apr 29 '19-'20) 4s .200ce_Mar 1 °19-°19 
4%s'10 F-A 94.8U00r_Feb 1 '19-"30 Turnpike and Road Fente.. : 
48°10 F-A 48.000r.Feb 24 °19-°30) 4s 22, ..-Mch 9-'29 
444s'll F-A 10.400r_Feb 1 °19-'31|4%s’09 M-S 70, Soc. Meh I 419" 32 
48°11 J-D_ 3,600r_June 1 °19-'21 efundin pends : 
4%s'll M-N 4,.800r_Nov 1 ‘18-'21) 48 M-S 5.0350 - Mch 1 °19-31 
4%s'11 J-D 49,000r_Dec 1 '18-"31 Court-House ‘Sanan gd (Ret, 4 
4¥%s'13 J-J_ 90.000r_Jan 10 °19-'33 | 4s M-S_ $9,000c- - 19-'21 
44813 F-A_ 61,500r_Feb 10 '19-'33| 4s M-S se o0be Mar t *23-'24 
4448'14 F-A 53,100r_Feb 16 '19-'34 oo" Bonds. a 
444s'14 A-O 101,650r_Apr 15 ‘'19-'34 S $80,000c_Mar 1 ‘25-’26 
4448'15 A-O 71,400r_Apr 15 “19-35 = Ms 13.000c_..Mch 1 1928 
4%s'15 J-J_ 52,950r_July 15 °19-35 Poor-House Bonds. 
444s'15 A-O 71,400r_Apr 15 °19-'35) 4s ‘05 M-S $4,000c__.Mch 1°19-'20 
434816 M-N 34,100r..May ‘19-'36| BOND. DEBT Apr 18 ° *16 $517,000 
4%4s8'16 M-N 54,625r_Nov 15 "18-’36) Assessed val. ‘15, real est_31,820.095- 
314002 £°0$190,000r_. Oct 1 '18-'41 Poy value is iB saae-igie eget 

8” 120, --Oct op'’n 
48°05 F-A 28,000r_._-Aug 1 1925 Nr at office of County ‘Treas. 
4s '06 A-O 48,802.98r_Apr 1 1926 
4s 07 M-S_ 23,197.02r_Mch 1 1927 | UNION. 
434808 M-N 15, -May 14 °19-28;_ This vil Sag in procme County. 
4s ’09 -N 11,000r wed 11 °19-"29 snes rat 


Tax Deficiency Bond 








DEBT " 1 1918_.$80,000 




















4348'08 A-O $17,555 ‘Gir Get28'18- 28 Water debt b (nel uded)_..._- 24, 
48 05 M-) ,600__r May1'19-°25 | Assess. 917 G0 act) . 738.290 
4805 J-3J 23'043.68rJly ts" 18-25 | Total tax t ogg 1,000) ‘17 $43.90 
4s 06 M-S_ 18,000r_-Mch ie 19-'26 | Population in Ol . stat hina iniae aie aN J 
48°10 J-D 7.800r_Dec 1 '18-'20 
4¥8'll J-D 3,000r_Dec 1 '18-'20|/ UNION (TOWN UNION FREE 
Troy Water Bonds. SCHOOL DIST. NO. 
4%4s'79 F-A $8,000c__._Aug 11919| This district (P.O 1 Cindicott) is in 
48°83 M-N _ 5,000c_.-May i 191%) Broome County. 
48 oo ics 338 Go0r Septet ta 34 4.35s 14 Jul +: ,000c_ “Bee ot a ae. Ey 
4s 05 J-D 155,260.91r June 1 1925 7) 94° ae ec 1 "25-'38 
4s "05 M-S 181,500r_Sept 1’ 35-'39\ 56°15 _.. 14, ee be t 18-24 
eS OR Ok a OL a ee 
, : -Dec 1 '18-" 
4He08 MN 93.000rilay 18 (19-48 | BOND. DEBT May 10 18 $100,000 
4%s'll J-J._ _13.000r-Jan 15 '19-'31 Population ma. 1918(schoo! commun) i3. 000 
PRESB haa duts | ARS) oder ith. Patan OO 
© ’ - nion, exc. 
44s'14 J-J .000r_Jan 15 °19-'34 
Aad Mes ie ee Mat AE aR, Tome EtDN vane 
Public Buildin Bonds. is in BroomeCount 
4s "02 F-A_ $9,800r_-_-Aug 1 1918 4.408'14 Dec $72 .000c-_Dec 1’ 17740 0 
iif) BE age steno Uggs | ROND DEE Goa © fab 8 
8 * F rAug <i estate. .-3,181 
433008 JS 13-750e July 15,1838) Mioig. (orate 218083 
8 “ . -Dec Ke Gee $1. 00 1915_._- 
48°09 J-J 13,320r_July 6 °18-'29| Population in 1914 (est.)_.____ 5,500 
at FA 993: 100-- ug 1 18-19 — in 1914 (est.) 
s'1l F- 500r.Aug 1 *18-" rICA 
4%s'14 M-S of ar 1 °19-"34 is in Oneida Co. In 
LANSINGBURG. Annexed Jan. | Feb: I i3 ot " Pop’ “n 1915, 80.530. 
c onds. 
Water Bonds. _|48 18 M-S $23.400r_Mar 1 '19-'36 
48°84 M-S $40,000c_._.Mch i 1924/45 "16 J- 39,900r - Jul 18-36 
yl 
48°84 M-S ,000c.--Mch 1 1934 Bath-House | 
48 '88 M-N 25,000c_._Nov 1 1938 == Sept 1 ‘18-32 
Sar tom ice ee i tea fospital Bs are Home, 
; ,000c...-May 4 ,000r_ "13-" 
48°00 F-A 25.000r---Aug 11920|4i¢e195-3' °O°3758. “Aug 1 48 ae 
Sm EF 2: oLAUE 1 1950) 4348"14 JJ os00or-duly 1 "18-"24 
48°10 A-O _9.750r-_Oct 1 *19-'30/ 43¢8'09 M-S $10,000r-Sept 1 1918-27 
4585-18 F-A 24,000r. <iteb 16 '19-'34 4s » 15 agar -Ju y 1 -18-(29 
~ Bites 4 A € , ’ 
General debt Feb 16 18--$1,855.112| 3425 ny de Goon, New 1 iscae 
Water debt 2,68: 4°" Nov |29:800r_Nov 1 "18-36 
Sinking fund_--_-_--.---- 101,500| 4i%s'12 M-S 15,000r-_Sept 1 "18-32 
Revenue bonds - - --_--_- ,000 48 Oct 40,000r-Oct 1 °18-'25 
Certificate of indebtedness 48 M-N 22,000r_May 1 ‘19-’26 
. y 
Deak val, peal estate, 56,008.00s| tiieie te | Poe i ieee 
eo J & 3’ ca 7 ¥ u y , ie 
Assess. val. franchise_.-- 4,790,2 $398.15 J-J_ 16,000r_July 1 '18-’33 
Assess. val. personal - - - - 039,217 4%48'15 AO = 4,500__Oct 1 °18-°35 
Total assess. val. 107 61 O38 0st 4%s'l5 A-O 4,000__Oct 1 '18-'25 
Total tax rate (per $1,000) ---$21.65| 43°16 M-N 12,535r-May 1 ‘18-'36 
The interest and principal of the| Academ and School Bonds. 
water-works bonds are provided for) '3h4s wes $1,350r_Oct 15 '18-'22 
oy the Water Dept. from waterrents./4s°09 F-A 7,850r- Aug 1 *20-’29 
1SRe"ennivado78.008.0" “OAS: $igs09 Rees era eas 
s’ r_Se ‘ 
TSE nn ES eee Gee 
° -JWwy ~ 
This town is in Cortiand County. 4 s'08 M-N 11,000r_Nov 2 *18-"28 
ney a4 Refunding Bonds. | 4}4s'08 M- 7,900r_Nov 2 '18-"28 
8'12 J-J_ $78,000c July 15 “1942 | 48°09 A-O 8,250r-Apr 1 '19-'29 
ND. DEBT Apr 11 1918_$78,000 | 4s Jan 2,000r--Jan 1 ‘19-19 
Stcasien GO nckatech cima 8,000 | 4s Jan 1,000r_-Jan 1 '19-"19 
Assess. val. real ‘al eee ee *10°250| 4s Jan } .B00e..-Jan i 19-719 
Assess. ropaat eveséce 3 3 a e oa j= 
Other Fe. "OF ETRE 0'3%s Jan 1,500r_.-Jan 1 °19-"19 
Tot. val. (87 5, ee) , ”i9i7--499, 340! 3798 Jan 2,000c__Jan 1 *19-"19 
Tax rate (per 8 917__ -$33.39/3%4s June 8.750r-June 1 '19-'23 
Population 1910, 1, OP 32: 1915, 1,089|3%4s June 5,000r-June 1 *19-'23 
T. at Guarantee Tr. Co. in N.Y. | 348, 7 7’ sbOe bay t et 
| 48 - Ps oa 
AHOE. |4448'10 M-N 55,000r-May 1 *19-'29 
TYE village is in Westchester Co. | 444s'13 J- 80,000r - July 1 '18-'33 
Inc. Dec. 8 1892. Pop'n 1915, 2,753. 4 s M-S 148,500r_Sept 1 *18-"35 
Grade-Croseing Etim. Bonds. \4 os i 6. tone Fee , eae 
Street Improvement Bonds. 44815 M-N365,500r-May 1 Ae 5 
isn SR one OR ABSEr 3 28 O0Oe Sa at 
440s _.- 7300 ~=-7- 1818-1038 | efund. UC. & B ue R. Bonds. 
ress oe) 5 aS 1918-1923 Yoting-Machine Bor Bonds. 
S. -~-- Be-----ae iene 
fe “"-"  —-9"500 __..-1918-1922|4%s'll J-J $21.000__July 1 °13-'29 
1%s se | | Se qclgmaall 1941|4%48'13 M-N 1,500_-May 1 ‘19-33 
( ioe < | ae 1918-1941 | 435018 A-O 20.00" Ape 1b 15-34 
WOU coceecces | 8 ’ 
oe. eee 13% +s 1922-1924 434s'15 J-J_ 47,700r- July 1 "18-35 
4.308 : 4102 on 
4.208°16M-N 15,000_.May 1 ‘20- ire-Station Bonds. 
(Subject to call any time.) Come Serer f "18-34 
5s ‘18 Ll Lee adie 1923-1929 antl en 7 Bonde. 
<n a een... 1918] Msldoes and Colverts. 7 
440s ... 15,000 ----- 1919-1924 A Apr 1 ‘19-19 
Se” xs — orapeapect te 1941/4348'10 F-A 39,000r_Aug 1 ‘13-30 
a oun opiael 1942\4%4s'll J-J_ —- 2,200r_July 1 '18-'28 
eS ER adeoe 1918-1926 | 4%s8'12 M-N 49, ..May 1 '19-'32 
2” “Ts 2°500 1943\/4%s M- t 1 '18-"24 
08 AA ‘000r..Apr 1 °19-'24| 434815 J-J. _76.050r_July 1 °18-'35 
eS 3 aes i 40-33 4s8e'17 33 S!000r July 16 18-27 








~ 
17 

Packw d Parks. Tax rate 1916__..$1 ey 

4809 3-3. $30,000. July 1 °18-'29 Pop'n 1910, m {O10 5 808 &: 1915. 5. 

4 48:10 J-J 32,500. _July 1 °18-'30 $44 000 95 

44%s'11 J-J_ 17,500r_July 1 "18-31 | Dime Sav. ag eg New York 
ished tes qh'btte Fe, ie i: A hae on $22,000 at First Nat. Bk., Walton. 

s = -000r_June 1 '18-" 

4348'13 J-J___ 15,000r_July 1 °18-’32) WALTON, (VILLAGE). 
444813 M-N 2,250r.May 15°19-’33|__ This in Delaware Coun 
ayaerta rw. 13 poe - Nev } 18 33 OND. D BY Mar i 1915_.$44,1 

8 .400r_ *19-" emporary debt..........- j 
qias'l4 J-J 34.850r_July 1 "18-°34 val., —_ nopere----B0 are 
330-13 J-J 2,500r_July 1 ‘18-'22 | T tal valuation 1915...._-- 907,812 
a0. J-J Bs shag me AI 18-28 Pop'n 1910, 3. 103: 1915, 3,606 

s RE ¥ ih . s-° 
444s'15 J-J_ 33'300r_July | '18-'35| WAPPINGERS FALLS. 
4s ‘16 F-A 14.250r_Aug 1 °18-°36 Tae veer & Dutchess County. 
4s "16 J-J 4,750r_July 1 °18-’36| Incorporated in 1871. 

Mohawk River Impt. Bonds. Water Bonds. et 
4s | J-J $150,000r....Jan 1 °22-"31 7,000..Dec 1 °18-’24 
48'07 M-N 50,000r..May 1 '27-’36|58 14 J-D ,000..Dec 1 '25-'34 
4s'07 A-O_ 8,000r_Oct 15 °27-'34 --Dec 1 '35-'39 

Police & Fire Bonds. eg to 7 20,000_.Feb 1 '22-’41 
4s'09 A-O 5-500r_.Ape 1 "18-'29 Bonds. 

3448 04 July 14,000r_July 1°18- '24 | 5s “7 “5-D '{812:000. Dee 1 '18-’ 
48°06 A 4,000r..Aug 17 '18-'21 60,000..Dec 1 °30-'44 
248-1 M 8,000r.Mar 1 °19-'26|-s J-D _ 15,000 -.... 1920-1934 
4%s'1l J-S  42,000r_July 1 ‘18-°31 igh way Bonds. n 
44312 F-A 9,000r__A’ 1 '18-'32) 58 "1 $16,000__Dec 1 '18-'33 
4%s'14 J-J 5,000r_July 1 '18-"22| BOND. 5D $i Feb 1917-_-. $198, 
ire Apparatus Bonds. Water _— Ry vies gn ee ts 
444s'15 J-5 $36,000r_July 1 "18-35 | Assessed v: 3,000 
44817 5-5 69,150r-July 16'18-'37| Tax rate Mas “i. t7. 47 
ibrary Bon ne "n B ae oe° 1918 3,742. 
4s Jan {$50,000r__Jan 1 °18-'28 Nat. Bank of Wappinger 
r__jan 1 29-31 . 
3s # (000. Apr 1 ‘18-'24 a 
15,000r_Apr 1 '25-'34| WARREN COUNTY. 

ae onds. Lake George is the county seat. 
4%4s'12 J- $900rJune 15 °19-'21 Road Bonds 
434313 J-J_  18.000r.July 1 '18-'23|58 "12 J-D_%50.000r '18--1"$50.000 
44814 A-O 12,000r_Apr 15 °19-'24 | BOND. DEBT Apr 8 '18- 

4\s'15 J-J 10.000r - July 1 '18-'27 | Assessed valuation, real__16,025,229 

4s ‘16 F-A 10,.800r_Aug 1 °18-'26 val’n, personal_- 445 
4s "16 an DE ccokonu Other assessabie property - 1,658,259 
4s 16 ann Fitt tse suthowudains Tot.ass’d val.’17(70% sce, 531,361 

Tax-Relief Bonds. County tax (per $1,000) 19 ae 68 
4s Se SOS --Tuty 2 °25-'28 | Population im 1915_________- 

‘“ ae May 4°19-'24 NT. payable in N. ¥. ex ati 
Hingquent Tax Bonds. a 
-J -;-July '18-'21| WARSAW. 





.0COr 
4%s'15 A-O 3,000__Oct 20 ‘18-20 This town is in W i x 
44s'15 A-O 1,500__Oct 20 °18-'20 Reincorporsted Jen. 1 si 1868. Greta 
4s ‘16 M-N 4,000r May 17 '19-'22 _ Railroad Bond as. 

Gus? ALO 8,i6aS BON FF kor 8 1918 $36.00 
4 9404.40 . 2-2 - een nnn ee OND. DEBT A r6 1918. 6 
4\%s'17 A-O-—_- 2, 221.76_Oct 1 '19-22) Assess. val. ® eg RES 5 338.008 
ulvert Bonds. = ———s-—_—__ Assess. val. personal_____- ’ 
EA ated eb SB ge Ar 

otal tax rate ‘ é 
4348'17 Apr $14, i37. 50 Apr30 '18-23| Population in 115°. 4. 
5518 ns 75.02" 1919-1924 ° — 
ublic Im eee onds. 
4s "16 MN ee WARSAW (TOWN) UNION FREE 
5s °17 40,000r_Dec 1 °18-’27 SCHOOL DISTRICT NO. 10. 
BOND. DEBT Mar. 20 1917— School Bonds. 
Public impt bonds__- --- $2,674,320 |4%s --- {$20,000_..Oct } x a 2 
Paving bonds__.____-_- 101,765 39,000___Oct 1 
Delinquent tax bonds... 63.195| BOND. DE BT Dec 1917... $59. 9,000 
Tax-relief bonds. _____- Oe pai tt rae 


pee By paving bonds there pos out 
standing assessments upon property 


Assess. 
600 | School or on $1,000) 79 e 88 





,296| WARSAW, 


Ss. VILLAGE. 
This village is in Wyoming County. 
Iac. 1843; re-inc. Jan. 11 1898. 








benefited equal to amount of bonds. Street impt. Bonds. : 

INT. is payable in Utica at the City |4448'14 A-O 316,000. ..Oct 1 '18-'25 
Treasurer’s office, or at request of ater Bonds. 
registered holder in N. Y. exchange |4.80s J-J 4 ey 1921 

ASSESSED VALUATION. | Village-Hall “Bonds. 

BOND. "DEBT Apr 1o18 $27 -600 
R. E 45840 S65 43184 755 42168, 944 ¥ , 
‘er’1* ‘ Pa ¥ Water 7 walt 

hd 535.900 *8467.337 8516.450 havens. val. ct.) 17.2, 166: (799 
& Tax rate they 10) 1917 73.3 92 
ways. 291,500 278.445  ____. Pop’n 1910, 3, 206; 1915, 3.424. 
Total.50668,065 930,537 50685,394 INTEREST pa ore ~ * Y. and 

(Equalized at yf value.) | at Wyoming Co. . Warsaw, 
Text .M)$26.22+ 23.3 hoa 

nel ber franchise valua- | WARWICK. 

tion 1916, 340; in 1914, $3,- This oe is in O 
719,387. In 186 Pop’n 191 

The value of LPR, 2 qyned by | BOND. DEBT Mar 1 1915 fee 500.5 
the city 1915, 3.4 Assessed a real_._1 ie 

’n, personal _ 
VEREON Sadr ) AND SHERRILL | Total valuation 1914__.___ 71 083. ‘877 
IDA O-), ) a aa 
FREE SCH. DIS 6. | WATERFORD. 


This district (P. O. Renwnsd) is in 
Oneida and Madison Counties. 








This town is in Saratoga County. 
Bridge Bonds. 





bs 17, I-J $25,000 Jan 1 "19. 43/6815 FA $4,285.72. Feb 1" 19-'22 
TOTAL BOND. (?) Towertialt ponds. 
INT. is pa obs “y Onélda Valley|Se°14 ... $31,600........-..-... 
National Bank of Oneida. Sewer Bon , 
4 07 ips At. 950r..Dec 28 '18-'27 
VERNON UNION FREE SCHOOL |, Wat ter Works Bonds. July 1 1949 
DIST. NO. 7. +7 
BOND. DEBT Apr 1918_---$27.000| Assemed valuation 1017..72,0/4,254 
Assam, vel. eee ----- $90.24) | Tax rate ( $1,000) 1917 fF sir. 60 
----|Total --.--._.. Po 1915, 6.487. 
Tax rate (per $1,000) 1917... -$20.80 po rakes ub Gakees ak ik. 
VOLNEY. WATERLOO. 


This town is in Oswego County. 
“a Ralirond-Ald Bonds. 


-A $54,000r_Feb 1 °19-'27 

Brides | Bonds. : 
4s y $10,000r_July 1 '18-'22 | 5s 
7,000.Mar 15 ‘19-'25 
44s'15 -.. ({12,000.Mar 15 '26-'31 
-Mar 15 1932 
BOND. _ DER May bepress 
Tax rate by 31-606 915... $29.70 





Pop'n 1910, 3 tor: 1915. 2.420. 
WALDEN 
This vill: e is in Orange County. 


Incorporat 1866; + we 1902. 

BO DEBT April ’18.. $36,500 
Water debt (included)..-- 20,000 
Assess. val. real estate___-_2, 013, 100 


Assess. val. onal 





Inc. 1824; re-inc. July 28 1909 under 
Village Law. Pop'n 1915, 4,343. 
"15 M-S 000..Mar 1 '19-'31 
tthe g ‘16 M-S36 000__Sept 1 13-38 
Re Loe oS te ee 
4s 4 
(4.858°'13M-S 73,333.33r 
"16 (real est.)_2,025.840 
Total valuation, 1916_.__- 2.190 
payable in N in New York. 
WATERTOWN, CIT CITY. 


This village is in Seneca County. 
Paying Bonds. 
$39, 
is ad enph ot 000 1918-1925 
21,000 
ter M-S $25. :000_.8 
16__ 4.500 
TOTAL DEBT April 1918 $202, a 
van 032 
Vielen ' tax (per $1,600) '17_-..$16.00 
This city is in Jefferson County. 





Assess. val. nchises__—._. 2°958 

Total val, (4-5 act) 1917 -—-2, 078,308 oe ot ® village April 5 1816; as a 
‘ax rate (per $1,000) '17_---- ° ie 

Population in 1915.--....-...- 51968 4 ty Haut, se Oct 1 ’26-’30 

Satan Bonds one 

WALTON (TOWN). 4%4s8'16 M-N 000r...May 1 1946 
This town is in Delaware County |4%s'17 J-J 82 '500r.._ July 1 1945 
Refunding RR. Aid Bonds. hool Bonds. 

4s F-A $28, or, - Pe yy 3%s M-N $100 00... Bay 1 '22-’41 

BOND. DT. May 15 ‘17_-. is 3%s A-O . r 1 °24-'25 

Assess. val. TER 79,667\48 °06 J-J 88,000" --- uly 1 1936 

Assess. personal. _-_..- 1 48°08 M-N 24,500r_..May 1 1938 

Tot. wal. Tart (42% act.)--_1,899:117|4348'15 J-J 89.000r..-Jan 11 
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[Vou. 106. 








heh > mag dae! CITY (Con.) 


s. 
qusits FFE oor ___July 1 1945 
“he 9 J-J a. ,500r...July 1 1945 
s. 
,000..June A *19-'25 
M-S : ea 1922 














D 


40 (05 d and pom ictoncy, Bom on 
aye ies “A $50,000. as : 
" ne Bonds. 1 1937 





A an 





4s 08 it 1l, Asie - ey Fea 
40 ee ete N00 t -_1918-1921 
4a ‘07, F-A ” 1,000 -.-Feb 1 1919| op 
ds"04 M- 45,000 -----1928-1936| | 7 
45°10, M-N 31,000r---May 1 1940| Inc 
4 patted 65.000r---May 1 1944 
8s 
BE oe eg 0.000. Oct 1 '22-'25 


treet-Improvement Bonds. 








4 sets J-J $110,000r_.-July 1 1942 
3 140'00 MEN 845, 000.--May °19-’27 
SonD. EBT 1 O0e May. 350 S38 
Water dept Gnchuded)... "241-008 
Petal valuation. -----17.149-815 
Nevval 17 Peace act j--- 16 00,7 940 
i "n iS10 \ O10.26-73 7 P4755 26. S08. 
WATERVLIE 


Wrbis ty is in Alban 


1915 On 090. 
1918 gn ae mY sorts 


varia ter 
48°15M-N) 1 000-_ Dee 15 18-31 
Fire ° 


Reet. § 500... Nov 15 1932 





5s 
Public I . Bonds. 
49813 ‘4-0 $28 760..--Apt 1 1933 
w nas. 
4 ais AS $6,000-Apr 1 '19-'34 
n 
434812 A-O $77,000-Apr 15 ‘19-'32 
434014 A-O 5,264.14 ------- 1924 
434014 A-O 1.71253 Apr 1 1919 
4548°15 M-8 48,100.-- Sept 


road | ement Bo Mem 
8°10 10 MN $2,000--Nov 118-19 
se | Bonds nor. Aug 1 °18-"34 
48°10 M-S 32,.000_Sept “” "18-'23 | 48 
4s,'11 A-O 10,000.-Oct 1 


Wate 
4 p'15 1-3635.00 000r_Dec 1 °18-'40 
pe te Hosa 8 Bs: 455 Apr 15 '19-'48 
aa 


nds. 
ment #2 4.411.28-Oct 1 1923 
ND. DEBT June 1 1917. $533,662 
a 933930 





33,6 
Assess. va!. '17 {real estate.5, 037: 865 
“(about ac -) total _...- 782,772 
ty tax (per $1,000) i617 5a 30 
INT. on water bonds at Hanover 
Nat. Bank, N. Y.; on others at 
Chamberlain's office 





WATKINS. 
This village is in Schuyler County. 
Village incorp. as Jefferson in 1 
ae ee ‘i ae 1852. 
oulevar igh onds 
ee ~ Semen 1918-1937 
Lead-Pipe } 


Bond 
52 500 
5043s Bonds 
13. A-O $1: 
«paris iP onds, 000c.Feb 1 °19-'42 
SC. ee 1918-1942 
Water and Sewer Bonds. 
,000r..-July 1921 
1924 


Electric-Light Be Bonds. 
ke "5 33 Water & Sewer Bds. 





r...Oct 


ee ewe em 


ds 
Ras cee wee 1,2 265 


387 


INT. hp ~ dhe payable at| 4s 
Watkins State Bk.; on others at 
Columbia Trust Co., N. Y. 





WAVE 
This Bh lage is is i. Tioga County. 
ingorpores 
tereWorks. Be nds. 
oes 04 ,000r. May 1 *19-"42 
treet Bonds. 
--- $15,000_.July 1 °20-'34 
esac Bonds. 
wR --~ $50,000--$3,300 yearly 
gearyoir nt 
$4,500_Due beg. 1920 
i ety a0 2'500- ee SAE 1920 
illage-Hall Bonds. 
4s "18-"19 


BOND. DEB Apr ioe $247, 000 
Water debt (included)_... 221,000 
Assessed val., real estate. _2,476.290 
Total assess. val. 1916....2,598,097 
rate (per $1 {°000) "16. meee SKF 
Population in en 5,119) 9 


INT. at Bond & Goodwin, N. Y. 





yes. 
This town is in Herkimer County. 


25-29 | 48 


650 | ferson Co. Sav. Bk., 


Bia;| 434620 


000...-Apr 1 ‘ic 
. asf: 


2.80 annie 


WEBSTER. 
This vil 


>! in Monroe County. 
Incorpora a 


in 1905 
Pavin f Bends. 
et iat ss so siiper ibaa ai rea de 


$17,500 
i yue $l. 1166 67 yearly beginning 


pow 
Nb DEBT Apr 6 1918__$28,890 
Float OO i imiedan mews 3,500 
TOTAL: DEE wkividsncuon 48,723 


23.040 
mons ate tate... - Sen ‘aae 
( °'$1,000) *17---- $6.00 
a 


Population Ee imine Bibee i 


nS) Pomulntion ar. in pliegany. Counyy- 


595. 
Street-Improvement Bonds, 
5s 07 Le ion ay a 8-32 
> 85s’08M. ain kr Be eed 1836 
4.158’ Oeu-8 a 393. tnge = . ea | 


-~-Sept 1 *18-"34 
inne 1 005-" Sept 1 18-25 


Water & Light Plant Acquisi- 


tion & Impt. Bonds. 
4%s'15 5+ $1 DOOe fut yi *19-"44 
1 July 1 '19-"43 
BOND. DEBT Apr 1918.) $327, 321 
Water debt (includ ao ge 179 yt 
% act.) '17.-1,720 
Village tax (per $1,000) 1916 $173 30 
Pi. at on 1906 issue at First Nat. 
ank of pasty one on issue of ry4 
paRe N. Y. at Columbia Trust Co.; 
bonds of 1915 at U. S. Mtge. & Trust 








LLSVILLE UNION FREE SCH. 
This district we O. Wellsville) is 


in All st 
BON BT. = 1918___.$62,000 
CTE, val. estate__ 2, 


Total 2°922.107 
Total tax rate (per $1,000) ‘17 $15,07 
WEST CARTHAGE. 


is in Jefferson County 
Inc. 2 1889. 1915, 1,587. 
Road bonds $3 ,200 


ese ~ ses Bonds. 
$800._..$200 yearly 
Water Bonds. 

Ss ee $14. 2 Sienenae 1925 
a ES 4,000r._.Part y'rly 
Sewer Keake. 
48°95 -... $13, hg yearly 

"04 5.400r _- early 

BOND. DEBT hae 12 16 1,900 

Sinking fund............- 

Assess. val real estate. 671 ‘B75 


INT, on 4s of 1902 pa le at in- 
* & Traders’ B - Y.; on 
4s of 1895 and 4s of 1909 at Water- 
town Sav. Bk.; on 4s of 1904 at Jef- 
Watertown; on 
5s at Peter Virkler’s, Castorland: on 
road bonds at Carthage Nat. Bank. 





WESTCHESTER COUNTY. 
County seat is White Plains. 


Pa ee Bonds. 
4s '09 M-S $70, 000r- Sept 1 ’37-’39 


Armo mor I Bonds. 
$30,000r_July 1 °32-'37 
Pd ry ar 5 675__--May ’ *20-"21 
54,000r_M *19- 


"27 
Bonds. 


vee Fess hlat 
Reng _.J’ne 1 ’27-'28 


ge 9 oad 


A-O 130,000._A 
A-O 41,195__-April 19°38 


Hidin ing Bo onds. 

$95 ,000r- Nov 1 "18-36 
rie] tw M81 ,090.000r Mar 1 '26-'59 
1\4}48'17 M-S 950,000r_Sept 1 Fal 57 


Site-Purchase Bon 
A-0$175,000r_Apr 1 57-44 
Co urt-House Bonds. 
4805 F-A$150,000r_-Aug 1 '30-'35 
4%s'07 J-J_ 275, 000r- July 1 "26-36 
4%s’08 M-N 200,000r_Nov 1 '18-'37 
Funding Bonds. 

3%s'02J-D $40,000r_June 1 '29-’30 
3 4s '02 J-D 30,000r_ . June 1 1931 


64,579.75rJulyl "28-33 
4368'08 F-A 117, 333.20r Aug1'36-'37 
43810 F-A 85,000r seventy 20-36 


Bronx Parkway Bond 
4s ‘16 sind ba 190,000r_ ery 4 "39-48 
8,000r_..Arp 1 1949 
3 $3 ,000c___June 1 1955 
5s "17 J-D4114,000c_June 1 '56-’61 
10,000c___June 1 1962 
Bronx Parkway pending Bonds. 
44s'14 J-D $507,000_June 1 ‘39-63 
44se'15J- 7 .000c_June 1 '63-'79 
$11,000c___June 1 1949 
4s ‘17 J-D} 95,000c_June 1 *50-'54 
16, tay ton 1 1955 


ays Loan B 

5-1 $46. 742e- Tune 1 '25&26 
S13 M-N375,000r_May 1 ‘19-33 

3 “due oi 000....June 1 1926 

4 suds ae ne $3 'SiSc_July 118-20 








Highway Bonds. Ss. 4 ‘Sows 5 Bs ,000r_June 1 °19-’25 
4s coe GEEIOe enone 1919-1926 | 4348'15 J-D 56,000____ June °19-25 
ridge ‘on 48°16 -.. 112,000__June 1 °19-'26 
£. Ft Boe, ti cn 1918-1930 | 4s&4 3,866.170_..Jan 1 °33-'82 
ND. DEB ec 1916.. $31,000|\4s 16 J-D ,000r._ Dec 1 °18-'26 
Assessed valuati kom 1916-..1,902,164| 4s ‘17 J-D 126,000r_June 1 '19-'27 
Population in 1915..--........ 274158 ‘17 J-D 100,000r_June 1 '19-'27 





D une 1 °21-'22| 4s 
J-J_ "12,000-~ Jam 1 °35-!37 | 5s 


: 
aR 


4 

4%s'17 J-J__ 18, oe. July 1 '18-'23 
efunding Bond 

3.1 $2, DO0e. June 1 "19-19 

Hi hway Bonds 

5s *1 A-O 1 {9sr .---1919-1928 

BOND. hye tg Aprl7’ 18.$10,282,536 


Assessed v: , persona 6, 
Total val. — actual) _ .463,655, ‘47 8 | 
Value of county — est. 1 ‘1 
tate &Co. tax (per $1,000) '17_$2.77 
*n 1910, 283 OSS: 1915. 321,713 
alue of real estate owned by the 
county, 1915, $2,100,000. 


Int. payable by Co. Treasurer. 





VILLAGE. 
~ ay in Chautauqua Co 
‘opulation 1915, 3,319. 
PA Truck. onds. 
s'16 Ma $2 ,000..May 1 °19-'22 
aving Bonds. 
4\%s'14 J-J {34 ,800__July 1 °18-"20 
3,400__July 1 ’21-'22 
Sewer Bonds. 
s'10 J-J $80,000r__Jan 2 °19-’38 
efu nding Water Bonds - 
te be ,000r._Aug 1 °18-’21 
ter-Systent Ce cgustruction. 
05 F-. 1 *18-'24 


we, nt833- 


4 


. DEB $108,200 

Assess. val. "14 (2-3 act.)__2,052,475 

Tax rate (per $1,000) 1914-_-_.$11.00 

INT. payable at National Bank of 
Westfield in New York exchange. 





WEST WINFIELD 
This 


is in 
Inc. 1898. ‘op’n 1915, 788. 
ane ater-Works Bon ds = 
8°13 _.. $27,300c_J 1 °18-"43 
+ TAL DEBT Mar 1 1B gar, > 
Sinking fund {General 1,7 


in Herkimer Co. 


assessed -418,2 
Village tax (per $1,000) 1917_-$1i. 70 
INT. at West Winfield Nat. Bk. 





WHITEHALL. 
This village is in Washington Co. 
Incorpora in x 
~~ Bonds. 


~* Fire Bente. 


a Stract Bonds. 
$9,000r ____1918-1926 
4.20s'16J-D; 25, prised --.-1927- “i203 


BOND. DEBT A r81918_ $118. 000 
yeew debt (incl.)........ 3,000 

Assess. val. real estate ----1 a7. 500 
Tot. val. °17 (65% sD oe = Bel, 1,032 
Taxrate (per $1 000) 1917. $12.08 
Population in 1917 (est.)_...-- 5, 





WOITERALL pist. NO. 1 : ne 


This distri 

s s oD Sos. ooor. June 
. DEBT May 1 ’18- 000 
vapeation. vent -1 454,815 


Assessed val’n, ey 
Other ass 4 val'n fol Ty 268 
Total val’n 1917 (60% act 666.083 
Total tax rate(pers1 BOO) 17 1420. 02 + 
Population in 1917 about_____- 5,200 

INTEREST at Treasurer's office. 


4 
B 





WHITE PLAINS, CITY. 
This city is in Westchester Co. 
Inc. as village 1866; city Jan. 1 1916. 
Paving Bonds. 
J-D $15,000_._.June ’26-’28 | 




















; Y. Bank, Harris 





4s "We 2O* gi Bonds. 
‘ ,000....Oct 1 1935 
17 A-O 35°900.7 2 Oct 1 1922 
Library-Site Bonds. 
3.848’ 6A-O $13 ,000_.--Apr 2 1946 
ax Deficiency Bonds. 
6s id A-O $20. r_..Apr 11919 





airent Debt a 
és 08 ii-N 26,000. -.-May 1 1938 
4s 09 A-O 35:000.._Apr 1b 1919 
Fire BERS G80 B 


3,000. - --Meh 1 1919 
,000....Apr 1 1925 
LO 000. ..-May 1 1938 

















an 1’ | eg 





M008 2. -- 2 - 1 
60 ,000r___J 1 1934 
3% J-J 000 ~4 1 1930 

bis A J-D 38,000r_June 1 *19-'37 
448'12 F-A 28,000_-Aug 1 °18-"31 


Summary of Debt Dec. 31 1917. 
Current debt bonds $91 
188,277 


lent bonds___ 119.500 
143.667 




















o 
& 
pinks Fs 


seeee3: 





338 


TOT.BD. DT.Dec 31 17-82.568.008 
Certificates of indebtedness 


267, 


24, 
Tax rate (per $1,000) 1917_30.801+ 
Pop. ‘15, 18, 681; "17 (est.)_-20,192 


INT. payable in White Plains. 


ety 





S$ UNION FREE 
IST. NO. 1. 
On July 1 1908 the district annexed 
Greenburgh District No. 10. 
e J-J $16,000c._Jan 1 °19-’34 
a J-D 2:0000 - Dec 31 '18-19 
8 


sebeee 
ae 
: 
: 


—- -~—— & 
Crore b 
zee 

: 

~ 

NS 

- 

< 

J 








4}4s'14 pm | 
Greensburgh Bonds (An nezred) . 
-O $2 ‘S0do- Deo 3} 18-19 


.500,000 
000 | School tax (per $1,000 igi4: $10.165 
20,500 


Population in 1914 (est. -..-_ . 


INT. at Home Sav. Bank, Sauger- 
ties Sav. Bank, Yonkers Sav. Bank, 
American Sav. Mechanics’ 
Forbes & Co. 

, and the Nat. Oley Co.. N. ag 


WHITE PLAINS, TOWN. 
See City of White Plains. 


WHITESBORO. _ 
This v e is in 
incoee. in 1813. Po 

DEBT Mar 





Oneida ‘ar 
iB 2¢ sith 


Assessed val. rsonal 
Total valuabin 1914 EROS 


WELLIAMSO 
his town oy in Wayne County. 


$f 7 939 
873,794 














33s M-N 100,000....May 1 1931 | Water Bonds. 
3%s_ A-O 75,000--.-Oct 1 1930\434s M-N /{$50,000c.__.____- 1919 
4805 A-O 3,000_----Oct 1 1935 20,000e ~;-1920-1923 
5s J-D 30,000_.._._Dee 1 1933| BOND. DEBT May 17 ‘18, $20.000 
5s "08 M-N 20,000..May 1 ’39-’42 | Assessed val. real___....-- 
4%s’08 F-A 20,000..Aug 1 ’39-'42 + vai. personal_-__._- 3°450 
4%s'09 F-A 20,000.-Aug 1 '35-'38| Bank stock_._______-___- 119.916 
4%s'09 A-O 20,000_.Oct 1 ’35-’38 | Franchise yr ia 16: 
4%s'll A-O 20,000_.Oct 1 °47-’ Total assess. val. 7 (74 
44s'12 F-A 20,000r_Aug 1 °20-'32| actual) _____.._______- 54 
58313 F-A 10,000r-Aug 1 °24-'25 Total tax (per $1,000) ‘17_.-$9.82+ 
44s'l3 ... 43,950r-Jan 1 °19-'43| Population in 1915___-._._--- 3,762 
Pvcsicccdia: \) oa aaa WILLIAMSVILLE. 9. 1 
& villageisin ErieCo. Incorp. 
4s" M-S 24.000: -Sepe 1 “24-'29| 1869. Pop'n 1915, 
4s 04 F-A 9. 000_.._._Aug 1.1929 | BOND. DEBT Mar re “fg?- 35,000 
48s'05 A-O 9,000.---Oct 1 1935|Temporary debt --.--_---- 591.390 
4s 07 J-D 3,000._-June30 1937 | Assessed val., RS ----- ’ 
5s ‘08 M-N 18,000_.-.May 1 1938 | Assessed val., personal... -- , 
48 09 M-N 12,000__.May 15 1934 Total valenaines | RRC 595,890 
4s'12 F-A 11,500r.- Aug 1 '20'-23 
Se"13 B-A 15,000r-Aug 1 ‘22-'24|WOLCORE. 
5s at A-O 12,200r_-_Oct 1 '25-'26 a ; ayne ° 
Inc. 1873. Pop'n 1915, 1, 
undin S's Bonds. En ponents saga . 
asic "07 Je $23,000....June 1 1937 ter-Works Res 
Water, Bonds. ay S12 J-J # 500r, assy 15 "18-42 
4s A $90,000..Aug 1 '19-'28| BOND. DEBT ‘Apr 101918 $41,000 
4s iD 25.000.-.June '26-'29| Water debt (included) ------ Z 
3s A-O 60,000....Oct 1 1929! Assessed val., real__..-.---- 629,650 
3%s A-O 86,000_..Oct 31 1931 Assessed val., personal----_- 21, 
4s A-O 40,000_..._Apr 1 1924 er assessable roperty __.127, ‘722 
4s’04 F-A  1,000_.--Aug 1 1929 Ton val. 1917 (% actual) __663,772 
4s '04 M-S 23,000_..-Sept 1 1934 | Tax rate » (per $1. , 191 -2.$15. 90 
4s 04 M-N 23,000_...Nov 11934| INT. er in N. 
4s 05 A-O 29,000___- 1 1935 
4s ‘06 A-O 10,000.--- Apr 2 1936 
4s '06 M-S 85,000_.._Sept 1 1936| WYOMING COUNTY. 
4348’08 F-A 155,000.._.._Aug 1 1938 pad is ae ou seat. 
4 348:08 M-N 4,000_...Nov 1 1938 7 Se Bond s. 
4s 09 M-N 27,000_.-May 15 1939/4 ish. 000c&r_Part yearly 
448" 0J-J 100,000_-.--Jan 1 1940/4 s'1l J-J +10 O00! rJuly 1 353] 
4.10s'10J-J_ 12,000._--Jan 1 1940\4148'13 F-A 15,750c&rFeb 1 '19-’25 
4%4s'l1l A-O 10,000.--.Apr 1 1931\48°17 F-A { 3.000c&r Feb 1°19-"19 
444812 J-D 8,000r_.-Dec 1 1922 52,000c&r Feb 1 '20-'32 






































eae 






































JUNE 
, 1918.} 

BOND N 
pocee Ram i, fan EW JERSEY—DEB 
pple persia --"""$98'989 44012 4-0 44 T OF STATE 

assessed wast ° 1 ° 
T —— 81% val. 9 6, 745,092 elt AO 35. RS a 3 
. AAD, * s" 9- : 
foe ois RON 2G 2S Bea 8| Stat - 

SE GREE e of Ne 
conucnduttegeii . A: 
YONKERS. ast? £8 Teas: 29 w Jerse 
Yonkers is in W 4 48:11 A-O 3,000--May 1 29 re y 
noes Ae oY Pere ik. On 44si2 4-0 Hi O00--May 1 ig-3i | Admi DEBT . 
Refundir op'n '15, 90.948. |4 s'13 A-O 1! dee t 18-32 dmitted , RESOU 
45709 Ao 83 Bonds. nty-|44el4 4-0 16:000r-Mar 1 48-32 | Total as a State RCES, ETC 
4 ait A-O 36, pe 1 °19-" 5s °14 od A "19-'34 iuiai-o8 Glakn taseacs catle O . 
a ea eget e diy £3 (tie Be | i | Go cole es catemic cea riginal Thirtoon 
aahire Departm O00rZApr 1 "19°38 » Pablic-Park, 1 113-38 | Se Smee TT OE ees 7.815 
8 448'03 A-O rtment Bonds 9-38 | 32402? MCN *°e cretary of S n. bef. 3d Tues., Jan,’20) Wal Tren 
4s 18°03 4-0 fe ae g' PA 4%\%s’07 M-N 6,400. “M 19-’ Treas tate (term es., Jan 20 ST enton 
figsl0 AO 8: eae “19-120 4 136-08 A-O 17.000" May 1 35-31 | Co urer (term expires exp. Apl. 5 '20 ) Walter E. Edge 
4%s'13 4-0 5, 37 70. Ae 1 °24-’26 4%8’09 A-O aT OOD. Man 1 19-28 mptroller (te Apr. 1 19 ) .. Thos F . 
4%s'14 A-O 14,000° Mar ug i "18-20 A-O ~_Nov 1 °18-’ Atto Tm expi 19)_ BER . Martin 
+4 + i A-O 40.000r-Mar 1 Be at 5 4}68" 2, &, & Fi * --dul | Asse ty rney-General pires Feb. 20 20) ae T. 
448'16 we 2 be Dee t 19-19 we Aco $0:000r au Bauipt,., LEGISLATURE mests annually the -Newton A.K.Bu ne 
<> 40 1 118-"19/% ,, y “Apr 1 ‘19-27 SISLATURE meets annually the second Tus John W : 
seer ee 600--Apr 1 '19-'27|48 - A-O .-.-Apr ISTORY of th nd Tuesd tt 
oc od aro iiding & Dock t= 3 48'00 A-0 Apr 1 0-22 of ¢ dak b there _ a DEBT.—New a whit ay of January, and 
= , ; s. , eae * ebt nseq . erse. ‘ 
ane oi6 ting Machine omar 1 '18-"18 sso A-O = i 1919 pet ahr oo scan ne Povey ie ohne tales 
City: 4,000r.- Mar’ ener 45 ----Apr } reign then aes + port made in ut of which a@ conserva 
sR Bah ayy aca £8 ae | Hg} | cet anys Pee fy 
s’07 M-N ,000_-M 4s °05 --Apr 1 ‘22-’ purposes tate deb y. The obligatio officer of th 
oets O SoooD ay 1 '19-'28 | 48 '06 A-0 L 7255s | ceed Se aa eee Sescttesien af onan tame ges 
4s" ya $0.200-Jane 1 °19-"22 4s ‘0 A-O --Apr 1 119 the hath ae 6 This g one Saaaeed 4 of 1844 for 4 or loaned 
4%s’09 oS 25,000 une 15 "19-28 Dex A-O .-Apr 1 Ra of the break -thousand. exception, und thousand bade the cre- 
4%s'10 a4 30,000_- 1 18-28 | 58’ 07 A-O riil 26 | period ing out of -dollar limit er which it dollars except 
tigs'10 A-O 35,100- “Nov 1 *18-'29 | 4748, -8 -7--Ar T 1997 "Ti tans 08 hie er Ga Wieien aciaen on oe ml 
dpe £3 1498.-8er 1 15-30] 4 4508 4-9 198 | TOTAL DeBT.—wit te u' War.” Quite a debt was erent occasion 
aed AO p.noee-Oet t 18-31 4148'09 a0 ae | oa soos ‘an Sunes ji paticr ar ye Nain gyn rel gente i 
AQ 32.000e-Mar 1° "99 | 434810 [o.* t previ is cultural 000 ; 
4ks’ ar ° "10 A-O 49 ous now Cc certifica 
Diemer Sogele (aes: $48 | Nove 1 ian Se detent ales aa ne 
° 2 "18-" * 12.’ — J 
gysl0 AO 8 = eagrhapii 36 isl AO 18-90 | Nov. 1 + aaeeeeeeees Nov. 1 1895 n since Jan. 1 1902. 
"13. A-O ,000__M fog A "18-5 : 22-2 ens 222-223 . Nov --- 
4s" 6. May 1 '19-'20| 2248. -O Ie | Cn Now. 11017 she cauh b 94,000 Ge” apaimpatce aber 
4ife16 4-0 330: 00 -Ape 1 119-21 44 ig AO “18-33 oy Mie $2 2222--2808;400 | Nov: b Ribmerercs 760-400 
4 342'000". Mar 4 ae s'13 A-O '19-'23 Ry yey Eg FP. - nce of the Sta romeo nn 996, 
a nepital eo 19-37 fers *? dpo33 amounts to. & ‘Transportati Siaseuen eee Tae? — 1395, 
44s 111-0 $52.590..Oct 1 dyes £3 19-34 seecite toe ea ition companies, then ‘S87 shares" (par ‘valu 
"14 A wen--OCe 3 Ie St 8°15 A-O "18-'34 ae ee oct Penk aa amd 
4%s'16 A-O 2'000r Dec 1 '18-'31 3345.18 A-O 19-’35 | , ASS 972 AaT “ty: ot Dead an tart t6 mm, & 
Si Cote Sone 1 1003 4%4s'16 A-O "18-35 | has SSESSED VA cats balines a tee e teen 
ccasniasecgeet bane 10-98 | "INT. ta 8 Mas 4 8538 | to17. ss below Yada nie sar awe toe on td for tava 
t7ett 29 et ap "ig" RECAPITULA ‘19-'57 1917..-- $2,888.11 on fen hastened og | d valuation for a seri 
tien £8 18000 cMay 11831 ROA oe DE 1o1g--- 35a8" "117,701|1906- --$1.970.210.07 oat inating with 1006 
s’12 A-O 65, "Oct ’31 | Fire bo 18. T ee ‘953.59 Soe he 210,07. former! 
4s" 65, 1 18-’ d --- 2, 595 | 1 - 1,153,682, 3| 1888 y. 
4ige12 4-0 31-000e-Ape. 1 '18-'31 | Public bidg.. $205,500 1913---- 3:380.770. 193---~ 'B'997-380| Lee 2- $603,676,953 
5s "14 25h nate tone 4 1 Yo ,, & dock 183.670 19092227 tect 1896...- 891,287,286 | 1884... 573,256, 
ai48'15 A-0 83'300r-Deeo 1 :19-26 | City Hall bo 85.670 | 1908---- 1; “epevata| teen Sather 769 1Sea----- Beare 
43218 *-2 163'000r_ Apr i °18-'34 a 24;000 ==. 1,843,001, 7 |1892___- 774 errr 1880_--_- Be4- 17, 14 
A516 0-0 Za'7aee “ADE 1 [18-30] Local im nds obi 983 | aut stein 0 ~ ger ggone 148°709-083| 1876 ras 
ees ae *18-'25 | } pro ' 959, in above, valu 759,082 | 1876... -- ,851,849 
§s°17 A © _90:000r-Dec 1 '19-'3 Road im vement bds 143,500 in OTe 34 1913 329, valuatio: 00 | 1874... 596,833, 
-O 129-000e-Dec 1 *18-’ 1 | Assess provement bo: ~ 1,026.6 and canal 9,195, 71 595, ooe in = of telieced detent ais 707 
Road I Apr 1° 8-"32 | Ta: ment bo: nds 109° 17 Py y 6 and in 1914 334, Pronerty, tn ,057,903 
44608 ALO $25,090. ‘3 onl geen ee 1 be2'bno Rone, atter from 1906 to 738,372, in 1912 was 
4s '08 -O $25,090 t Bonds. paving bo pty No general tax is Bern pd 9 19il oe a the pels 344.947, 
41s'09 yi weg 1 19-’28 oe bonds nds___- oo5 208 other sources. imposed in Ne the totals = not includ: jues of railroad 
Be £9 24:00" “July t “18-39 publ part sen 2H 98 | wotgee scenes $42 Tuan stones eee 
- ieee ° 20 ce 3 "500 | 1910----- — 
ya ad 1 ieee vpcauipment 210,750 1919-----=7=-2:887-161 aE Sy Netetien He its revenue 
4 348'10 “> $5,000. Apr 1° 1 Otte. of tr @ 000 | 1300--77---7- 3144134 thi 1,131,116 ae Senoees 
4ig8'12 A-O 33°000. Feb 1 +1820 ot ft ooweneat eal 2.560.008 1890--------- 1.883. 9 67. "096 | 1890-2277 ; 

9,000 - : emen 560.000 | DeBT LIM . ~-- 906,096 | 1820-------- F 
tae} £9 G0.000e-Ar 1 El cms ses ment nous "g45'6an | makine pow LIMITATIONS. = $80.888 eae 
5s "13 A-O 100.0008. Ap 1 '18-"22 FS April 10 1 ___ 200,000 graphs B pay) er by  FIQNS (0) THE 3,806 1800----------211,149 
4}48'14 140,000r-- pr 1 "19-23 W ions— 918__.$14, 3. Th 4, the Ww. te Consti natin tn inesieined on ent 184 
434014 4-0 102,000e-Star 1 118-'28 oe hemes, Sened 911,457 fe oredit of the State shall no pap ee Article 1V, 5 as to its oo 

r 4,000r "19" . after 4. disposed s d 
digas AO abet tet i a cite "ainasrstiens---- 4969.80 nab or ns SP” EE ea cr tonne pare 
teat iwi 19} 000e-Ape I an as ead camtiee ie a 791,500 po E ‘previous debts the State which shail sine ectly loaned in ans 
48°16 A- 152.000r_M 1 °18-'25 und. -_- SS ee ee ae ee aunet craete any Ge 
6s °17 a? 81.000r. ar 1 '19-'26|D ___ 90,000 object on, unless th purposes of at any tim ngly or in th & er debts 

O 120 r_Dec 1 "18-" 6 ebt to be the of work, to e same sh war, or to e exceed o e ’ 

5s ik Sale Bonds, “Apr 1 ‘19-22 ascertal ning ‘power in $5,361,500 | OF uability- a8 imeans, sae Sacra ae hundred thou: 
48°15 A-O 80,000r-Dec 1 ° pan hat ar indebted gach debs ot and : alae ee therein; which w for some s 

s°16 A-O 105,000r_A 1 *18-'24 oastianaer ot bonds, $9,534, 966 te thereof, and ity within th gen te ae ial Papa me Ba shall le 

5s °17 A 90,000 pr 1 °19-'2 impr of indeb revenue bonds rest thereo shall be i irty-five y and disch terest of provide 

Op othe mee ie Yh semen’ f tedness pi nn pny By rrepealabh Foes trues tht Ge a such debt 

Street- 000r--Apr 1” g.'26 | tcipation notes are iss and local | and h ntil it shall, at a paid and di until such roe pe D eigen oe 
4s "94 t-Faving Bond 1 19-22 an an os the collecti ued in an- ag. ave received ata general disc ischarged; debt or ee 8! e contr ot 
48°99 A O $60,000 ye receipts — and aid of taxes egeings it at such the ee ene have and no su pitey and oe 
3 %s8'00 yo 17°010.Abr 1 °19-’23 or aaepee- paid from the | the law shall be election; and » T majorit ee ee ee —_ 
3 tis03 A-O 17-010 --ADe fT be -S5 panke aud tanet tore oes & ne Robt bai ss the aoe oP oe a be to the people, 
4%s'12 yw 6380. Abr 1 ’29-’30 the Water and the - Bong Board of deen 4 by the any money th created Ts gpd stated e€ poor RA Ry 

“ 10 000r. pr 1 °30-’ referred Board. S r bonds b ecording to vernme at has bee ‘his sectio therein, of 

School B ‘000r_-Oct 1 ’ 31 | cit to, howe ince the y manta a the foreg nt of the U a or m n shall n and to 
48°92 A- onds. 17-"26 Unit have wg all bond. date 4 @ ebt is limited oing (4th (4th nited States. ay be, de ot be con- 
4s 94 A- O $3,000..A | seo orm Charte Bn pn of the cherein. — the auth to $ paragraph), th posited with 
48°95 A O 82, ‘000. Abr 1 1919 | | eeeee class. Gl for cities er the given in c In the horization is pag except (1) power of th 
43 06. A-O 81, OOOr ADE 4 'B70 36 | whic sé TOE recenio the Ea of the | , [OnN the same paragraph of a pa eas eae ee 
3 4897 a? 81000. ADr 1 °37-'39 | | th ch the erences the yg the | 000 Re of 21915 the graph of the =— of = re ony of BR &o. 
3 %s’00 .? 105°000. Abr 1 °25-"55 ro Water Board of Educati under Atlantic for the corde ren decided onstitution. ure is, as will specified 
3 i28'01 A-0 11000. ADF 1 56 5-76 | te bodies. were pers j and | tended to and Burlingto of what qepest the qu be seen 
3 i48'01 ~. 41150. Abr 1° ooo | CITY PRO sep- | mission. to issue these pe counties Vv known as restion of issuing § . 
3 iss’ a t28 _.Apr 1 °20-’ 0 | owned PERTY.— oa without nds in t 101, he * $1, 

8 348108 A-O 180°709--Abe I 30-'35 4) $5150 500, nein yy ga aac 1 1918 dectaed GS It was =e act” tn 
de} AO 117.900-"ADr | a'at ined at $4,200,000. "© ed at | March 6 1016, aenicn polis the Boadl he Court of Hrrors and Ap ni 
43 05 A-O 1 99:400-- Abr : +42-'53 | HY” aan eaineen bau heen: ot orate po ser §29.] ect vote of 6S eeeon & Se coukite. 
4s '07 e. 108°650.Apr 1 '20-'29 1917. has been: . certain ki NTIES, T' e. See “Chron exceed - 
A - 8,650--Apr 1 '30-'39 | tl nds of OWNS, onicle” 
$y £3 AA | 98 Ron enate- 125.97 438 ieee | YG. no" user ot debe by Artie. pegagraphs 19 and 20, fe 
are £8 Te ABE | Sg Real 128886 aR | a de Sci oe pont fers i Soe a son 

s'07 A-O 9.35 --A 40-' erate 090 t any indi or pro wn, to e consti 
4%s'08 A 9°350 pr l °57-'67 (per$1 ,000 122, "869, "26 or, or be di vidual, ass perty, or lo wnship or tu- 
suet es 32 350--;-Apt } 18 ) 5 | association tirectly of p Senomenee of ban its mone village shall 
178-08 Aco 5.75)--July 3 1d: 28.582 som, oF corpodnisen. wale tan owaes a aaa y oF credit, to OF im 
4s ’09 -O 68,750 pt 1 °18-’2 : 5 State or nation of la er of an or become or in 

e A-O ’ .-8e ’ 5 8 ns cia any muni nd or a y stock e secu 
br ) A-O 5 ee 2 5-28 | Ine. 100 an — or - mem aoe EE wey y at i or bonds pond 
4iie'08 A-O 4 0 ag ero 18°39 Sewer Bon opulation 19 elda Count I tcl Te noted Py wap sey tg pt ~ . 
4 148/10 oS 34°030-“Nov i 18-20 3 4. 4.35611 A ALO oe a 1915, 1.086. passage ‘oy. ine Legl Wit, > goers scopes . of any mate the 

s'10 A-O *400.-Mch 1’ "29 | 4. 000_.Apr 15 "18-’ a of towns egislature of 11, of e absolut oe 
4 4810 4-0 26,000." Aug ae 908'15A-O 5,400 wich thecsienl ol compli is and counties,” any spec ine constitueion 
43381? os 36'000._No Ae ap | 4 4 Soe tt Aco 310. “Apr i 719-737 | pali ee = gay neral laws are feasible, cen aueggieting +, forbids the 

, a -- Vv , ° y 
4%s'1l A-O 56. 900. “May : 1a ae #oFi1) aie _Apr 15 °18-’37 za existing in eneral laws relating tt fe bariatat laws meee 
oda ° EPL ARE ines | iw , 
y 1°18-"31 valuatio “4 1 dhe -$89 390 1918 hich ah g debincurring powe the different oa eee rj time to 
the oe practically ques © wers of uation has # of muntel 
These new ae Se "su persede the co ee ne eer greatly 
Act, coo ey are gta ——— laws o passed tbalities 
supplemented by inte a 152, ken and. previ described in 
y laws of 1918, Chapters 1 Home Rule 
pters 163,218, 
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and 252, which grants broad er to make public improvements; Laws | and their bonds are not obligations of the municipality with which they 

1918, Chapter 185, which is as Act conan ag the powers of counties; | are coterminous. The School Law also ies that the voters of any 

Laws 1916, or ge 252, amended by Laws 1917, Chapter 240 and Chapter | city school district may accept the ons of Article VII, and that the 

259, La 1918, known as the Pierson Bond Warnes tih eal tte voters of a town, township or borough district may accept the provisions 

Wolaias te tanas toe school purposes = Laws 1917, Chapter 195, supp fomeased | city kas accopted Astiae Vil, Dat corel Suege towns aad’ sowmsbins 

g to loans for school p ’ ; ° acce 4 towns 

by Laws 1918, Chapter 244, ing the funding of floating debt existing (We 

on July 1 1917; Laws 1917, Chapters 154 (amended by Laws 1918, Cha 

yt 4 — ate a ia Tee & file with him financial es mad eetings of th ters uired by Article VII. Proceedings fi 
ccoun municipa a m oO! e VO! as e “ 

eranscripts of proceedings for bond issues; Laws 1917, Chapter 192 famen ded of 1 vote | 











by Laws 191 ter 242), providing for an ann ey a for | by the Attorney-General before the bonds can ‘ supplement 

tem loans against taxes; Laws 1918, Cha 267 and 268, relating | to the School w, Laws 1911, p. 514, requires all school bonds to be 

to the auditing of municipal accounts; Laws 1918, Chapter 238, establis signed, sealed, delivered and paid for in the State of New Jersey, such 

the fiscal year of muni lities; and Laws 1917, Chapter 212 (amend payment to be made by cash or certified check to the order of the custodian 

by Laws 1918. Chapter 243), providing for sinking f for bonds hereto- | of school moneys. 

fore issued (all future issues being required to be serial bonds). TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
(Chapter 231) amending Section 


THE PIERSON BOND ACT, mentioned above, authorizes and regulates | A law was enacted by the 1917 oars 
issuance of all bonds and notes of counties, cities, boroughs, villages, | 10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
towns, ps and improvement commissions, other than bonds or notes | ing that bonds issued by any railroad company of any State shall be exempt 
for school purposes or against unpaid taxes or tax titles. Except in regard | from taxation while owned by any savings bank or institution for savings 
to registration and ti er of bonds, it Se gem oo all laws on the same sub- | of New Jersey. Section 10 as it now reads follows. We italicize the por- 
matters passed before March 22 1916, and probably also those posed tion added in 1917: “‘No mortgage or debt secured by mortgage on real 

ore Jan. 1 1917; but on the latter point the amendatory Act of 1917 is | pro which is taxed in this State shall be listed for taxation: and no 
not entirely clear. Saving clauses in the Act make certain restrictions in- | deduction from the assessed value of real wroperey shall be made by the 
applicable to proceedings commenced before March 29 1917. The Act | assessor on account of any mortgage debt, but the mortgagor or owner of 
provides substantially as follows: the property paying the tax on mortgaged real pro ys be entitled 

Power to Issue Bonds and Notes.—Power is given to issue bonds for any | to credit on the interest payable on the mortgage for so much of the tax 
public gy nm for which the municipality or county may lawfully | as is equal to the tax rate applied to the amount due on the mortgage, 
make or for any other purpose for which it may lawfully a priate | except where the parties have otherwise agreed, or where the mortgage is an 
money, except to pay current expenses or fund debts incurred after March 22 | investment of funds not subject to taxation, or where the parties have law- 
1916 for t expenses or refund bonds issued after that date. Power oom & eed that no deduction shall be made from the taxable value of the 
is also given to issue temporary bonds or notes to tem y finance any | lan reason of the mortgage. Bonds issued by any railroad com 
P for which bonds may be issued under the Act. Such temporary | of any State shall be exempt from taration while owned by any savings Sank 
obligations may run not longer than six years after such purpose has been | Or institution for savings of this State.” 
carried out, unless the bovine Saeee See for improvements for| TAX EXEMPTION OF PUBLIC SECURITIES.—Section 3 of the Gen- 
which the obligations are issu a 7, en eral Tax Act of 1903 (Compiled Stat. of 1910, p. 5075), relating to the ex- 
ae Xs hm yey pn en tar we Fgh guy ~~ life of 4 em, ion of public securities in New Jersey, was amended in 1917 (Chapter 
prov yaoe 9 ng re olution, but not to _ deo 1 om xy the | ; 9 as to read as follows. The portions ded in 1917 we print in 
maximum period OF sucn an ement or property “The bonds and other securities of the United States, other than circu- 
(a period ranging from tg OF ty ae or (0) if the . are to fund debt | lating notes of national banking associations and United States legal tender 


E. 


before unascertainabl przposes. within 15 | notes and other notes and certificates of the United States le on demand 
years; or (c) if for refunding, within 20 years; or (d) if for more than one | and circulating or intended to circulate as currency and , silver or other 
such , Within the ay: of the periods assigned, to the several | coin, and all bonds, securities, improvement certificates and other evi- 


, taking into consideration the amount of bonds for each ; | dences of indebtedness. heretofore or hereafter issued by this State 
or (¢) if issued in anticipation of = collection of — assessments, within | or by any county thereof, or by any taxing district or school district 
S pelos ending BOS more Sane - last installment of the | of this State, and the personal property owned by citizens or corpora- 
assessment ty aeanenes . os tions of this State situate and out of the State upon which taxes shall 
eck Bonde -—1 a bonds —_ ee a Fey gre yrs bestnning have been actually assessed and paid within 12 months next before May 20 
= — than % er tt “= ll — — tall enn being the day prescribed by law for commencing the assessment. 

Sale of Bonds.—Bonds sane’ te sold below pe. If the amount of ie ee LMITATION OF TAX RATE.—Chap. 18. lowe of 1906, limiting the 


issue exceeds $10,000, mi be sold at pu sale, unless sold wi rate, was repealed by ter 9. Laws 

days after blic sale at which no bids are received, or unless the sale 
20 days arte icipal sinking fund. Only such an amount of the bonds can | SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
be sold as uce a sum less than $1,000 in excess of the amount of | TIONS.—The savings bank law of New Jersey was completely revised by 


will 
money necessary to beraised. In case of public sale, advertisement must be | the State Legislature of , without, however, changing 
made in a local rete oe mdb wo = a top in , sana or | respects the investment opti In 1913 the law was Ke es srongrne 
Debt Limtis.—Exeept 2s noted below, the Pierson Bond Act prohibits | © Permit investment in certain bonds secured by first mortgage on terminal 
ality from ing an ordinance or resolution bonds | °F dock property. See V. 96, p. 1169. There were no amendments in 
or notes under that Act in an amount which, with the amount of all evidences | 1915. In 1917 the Legislature passed an Act (Chapter 36) authoriz 
of outstanding, or issued under authoriza- | savings banks and other institutions in this State to invest in Federal La 
tions, exceeds 7% of the average of the three next assessed valua- | Bank bonds. This Act we t in full below, at the end of Section 33. An- 
tions of taxable real property. In a county the limit is 2%. But in order | other measure was adopted in 1917 (Chapter 171) amending paragraph VI 
that the statute may not work a > municipalities or counties | in regard to investments in first mortgage bonds. We put the part to be 
heavily indebted at the time of e of Act, it permits these limits to | stricken out in brackets and the portions added are printed in italics. See 


exceeded so long as the notes issued or authorized under the | V- 104. p. 1721. Wegive below in full the investment sections of the new law 
Act after Dec. 31 1916 (including debt so incurred and paid), do not ex- VI. DEPOSITS—HOW INVESTED. 
ceed 2% in the case of a m ity, and 1% in the case of a county, of 
valuation bl y for the years 1914, SECTION 33. No savings bank shall invest the moneys depositcd with 


and limi The I. In stocks or bonds or interest-bearing notes or obligations of the United 
pees - of the S Seon by poh ssaueer te Tile annually States, or those for which the faith of the United States is distinctly pledged 
or of the county board of freeholders to provide for the payment of the | olpeg ¥ and interest thereof: 
as the case may be, an ‘Annual Debt Statement,” showing the debt situa- I. In the interest-bearing bonds of this State; or in any bonds author- 
tion as of the close of the preceding calen d ust ized by the laws of this State to be issued by any commission appointed by 
the last annual | *®¢ Supreme Court of this State, by virtue of any law of this State; 
statement, before the any ordinance or resolution authorizing III. In the bonds of any State in the Union that has not, within ten 
bonds or notes to which the debt limitations apply. The debt limitations | 7°4"S previous to making such investment by any such bank, defaulted in 
issuance of v4 fa water andl Rermens of py pore = aay wad penne or interest in any debt author- 
constru reconstru dikes, bulkh . y any law of suc e contracted. 
pay Sp A pete ee ulicheads. Jotties | “IV. In the bonds of any county, township, municipality or school dis- 
the sea, including improvements to restore y damaged by the sea. | ‘Tict of this State issued pursuant to the authority of any law of this State, 
Nor do they affect the in of debt pet pe ole laws, such as debts for | P7°vided, such county, township, municipality or school district shall not 
current expenses. But some of these exempted debts must be | Within the five years next preceding, have defaulted in the payment of 
considered (as indicated below) in ascertaining the power to become | 22Y part of either principal or interest of any legal! debt or obligation thereof: 
pecented under Ay Act for other pope The net debt subject to the — creed 10% of ita assessed oc Fy dy waeak Giseriee oo 
limi ju by ascertainin: e and s 00) 
Be 4 . pe quscune of af be or other are by law charged upon all the property of the inhabitants of such 


district 
to be authorized by the ordinance or resolution in connection with which or in any interest-bearing obligation issued by the county in which such 
computation is made, exclusive of debts for current of the pote bank is situated, or by any city, town, township, borough or village in such 
f year, and by deducting from such gross amount i) the following por- | County. 
tions of the gross debt, viz.: (a) debts for self. utilities (not for V. In the bonds of any city or county of any other State of the Union 
support or maintenance), in so far as they do not exceed 3% of the average issued pursuant to the eget + of any law of any such State; provided, 
valuation of taxable real pro y for the next preceding three | 2° Such city or county has, within ten years previous to making such tn- 
years; (b) debts for schools, in so far as they do not exceed 3% of such aver- | Vestment, defaulted in the payment of any part of either principal or in- 
age assessed valuation; and (c) debts for ocean or inlet front improvements | *¢™est of any debt authorized by law of such State to be contracted: and 
referred to above; also (2) the following assets, to the extent that they are | ?70vtded further, the total indebtedness of any such city or county is limited 
applicable to the payment of any part of the gross debt not deducted as | >Y law to 10% of its assessed valuation: 
above stated, viz.: (a) uncoll special assessments levied or to be levied; VI. In first mo e bonds issued, guaranteed or assumed by any rall- 
(b) funds in hand or to be derived from the issuance of bonds or notes in- | 044 company whic d dividends of not less than 4% per annum 
cluded in the gross debt; and (c) uncollected taxes levied to gross debt: regularly on its entire capital stock for a period of not less than five years 
and (3) also other assets, to the extent that they are not uded in the | 2&xt —_ to the purchase of such bonds, or in any consolidated mort- 
‘orego: assets, viz.: (a) unpaid taxes not more three years in arrears, ee: nds issued, guaranteed or assumed by any such company authorized 
and (b) amounts o to the municipality on account a improvements | *° be issued to retire the entire bonded debt of Csuch] the tssuing company, 
for which any part of the gross debt, not deducted, was in or author- | °F in the bonds of any railway terminal or dock company of this State, 
ized. In the case of a county, debts for parks, to an amount not exceeding | Secured by first mortgage on terminal or dock property fronting on the 
1% of the average assessed valuation above mentioned, are also to be de- | Hudson River and having an assessed value for the p of taxation in 
ducted “. bw oy of — gmnacen’ of the — issue of bonds, and a4 —- asa 
Procedure for Issuing Bonds.—In boroughs and townships bonds can ock or termina! by any ra company now operat nt tate. 
be issued without a vote of the people if mrotente against the issue are filed VII. In bonds secured by mortgages which shall be a first lien on real 
by one-third of the governing y or by taxpayers representing 10% of | °St4te situate in this State, and worth at least double the amount loaned 
the assessed valuation of propertuy. In other municipalities no election | thereon, but not to exceed 80% of the whole deposits shall be so loaned or 
is provided for by the Pierson Bond Act; but the so-called Home Rule | ‘2Vvested; but in case the loan is on unimproved or un roductive real estate, 


Act (Article 37, Section 24) apparently mak the amount loaned thereon shall not be more than 30% of its actual value; 
to referendum if zomen Be te tampanern. es all bond ordinances subject and no investment in any bond and mortgage shall be made by any savings 

Validation of Bonds.—The Act provides that the validity of bonds shall | b4nk, except upon the report of a committee of at least three of the man- 
not be questioned in any suit commenced after the lapse of 20 days from | #¢"8, and two members of which committee shall certify in writing to the 
the first publication of the ordinance or resolution authorizing them, unless | V@lue of the premises mortgaged, or to be mortgaged, according to their 
issued in violation of the referendum provisions. In the case of Dale vs. | Dest Judgment; such report shall be filed and preserved among the records 
Borough of Bayhead, bonds were sustained by reason of this provision. | °f the bank 


The Act also declares that bo: VIII. In real estate strictly in accordance with the following provisions: 
Act shall be incontestible. mae reciting that they are heued Under the (a) A plot whereon is erected, or may be erected, a building or buildings 


requisite for the convenient transaction of its business, an om portions 

PE poe Beylag Ss ee _pmeaee of bonds and other obligations for | of which not required for its own use a revenue may be derived: the costs 

1913 (Gon Stat, 1910, p 472. nF ted by the general School Law of | of such building or buildings and lot shall in no case exceed 50% of the net 

and amendwente of 1910 oad Ot eee ed, especially the supplement surplus of such bank except with the written approval of the Commissioner 

mature serially as provided in the Pic eady referred to. School bonds must | of Banking and Insurance; provided, the limitations as to the cost of such 

mum period specified in the School Tae Bond Act, and within the maxi- | jot and building contained in this subdivision shall not apply to or affect 

property for which they are issued. : Rf By RS an. banae wd con eeeeenens heretofore made by a savings bank organized under a 

refund : . spec! arter. 

pr Pan rage Som pod sends must mature within 20 years and in annual in- (ob) Such as shall have been purchased or acquired by it at sales upon the 

under the School Law is substan eae. ope ne method of sale of bonds | foreclosure ot mortgages owned by such corporation, or upon judgments or 

a Wie coment of eoteal the method prescribed by the Pierson | decrees obtained or rendered for debts due to it, or in settlements effected to 

Article VI of the School Law is lei nds in school districts governed by | secure such debts, or in satisfaction of such mortgages; and all such real 

‘ property. There is no limit 1. mited to 5% of the assessed valuation of | estate shall be sold by such bank within five years after the same shall have 

of the latter districts cannot be — verned by Article VII. Bonds | been so purchased, unless, upon application by such corporation to the Com- 

lapse of 20 days after the electi a in litigation instituted after the | missioner of Banking and Insurance, he shall extend the time within whick 

School Law makes overs tote, they, are authorized. as such sale shall be made; the provisions of this section shall apply to all funds 
borough a school district City school rte hy at comtenn by Reticle = Te and tumebaes of he. oy - = 7 eee = ovid 

, an es ani ties ma e € manner pro 
VI of this law, which ically makes the Board of Ed branch | and made lawful in this Act, notwithstan ding any provision in any special 


i918. ‘and 1916. The canes prescribes arent dtaoa the method for com- | ““¢ same in any manner except as follows, to wit: 
chief 





tion a 
of the city government, their bonds being obligations of the city School 
districts - charter contained limiting the number of trustees or managers who act 
in are governed by Article VII, ' n the investment of moneys and the sale or transfer of stocks or securities. 


towns, townships and 
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= 
Any savings bank, banking institution, trust a = tl insurance | ATLANTIC CITY 
company, organized under the laws of this’ State, or any perso yerson acting as | 334s ‘00 MS Soo dodo tee toned | 4s tors Part i925 
executor gi mn ge guardian or trustee, may invest in the venae feoned 4s ¢ ‘04 25.000c_July i R39 pee 
by any Federal Land Bank ized pursuant to an Act of Congress | 4s¢' 53 102,000c_July 1 °25-"31 .---Mch 1 1918 
entitled * “Rn Act to provide capital for agricultural save ment, to create | 4s¢'06J-J 65, July 1 '31-'35 t 1-1919 
Standard forme of investment haset upon farm equalize rates | 4s ‘06 J. 16,0 daly 1 1936 ~~ July 2 1 
of interest upon farm loans, to furnish a market for Un ted States bonds, to | 4%4s'07 J-J._ _70,0000._-July 1 1937 =..Apr 11 
create Government depositaries and financial agents for the United States, | 4 36°08 J-J 160,0000_July { "3g-"42 --Aug 18 1922 
and for other purposes,” approved July 17 1916. 4%sg¢'09J-J 120,0000___July 1 1943 ~-.Meh 2 1933 
SECTION 34. No savings bank shall loan the money on deposit with the | 444sg J-J 139,000c_-_July 1 1945 _.--Meh 1 1935 
same, or any part thereof, upon notes, bills of exchange or drafts, except | 434¢'11J-J 170, *000c...Jan 11 ~~" "Jan 1 1922 
upon the additional pledge of collateral security, which shall be of the same | 434212 J-J_ 245,000c_--July 1 194 _..Jan 1 1928 
nature and character as those in which the money deposited may be invested | 4}9¢°13J-J-— 90, _July 1 1948 ~-"Apr 1 1928 
as directed in the preceding section, or the ca capital stocks of national and 45 ¢ JS 1 _..Jan 1 1945 a  & 
State banks, or the capital stock or bonds of other corporations of this | 444g'15 J-J 135, ‘tae | 1 1945 _.--duly 1 1938 
State which have not defaulted in the payment of interest or dividends, | 4748.17 J-J_ 30.000- -Ja 19-'47 -_.Sept 1 1929 
upon the collateral loaned upon, within two years next precediug the time | BOND. DEBT Apr 8 i9i8si, 452,000 ~~_Jan 1 1930 
such loan, and on only to the extent of 80% of the market value of such INT. on 4s due in 1937 and __.July 1 1930 
collaterals; provided, the total amount of such loans shall not exceed 15% | due 1938-1942 at H Nat. B 4is° c_..July 1 1931 
of the total “omnes held by such savings bank. . Y.:on 436s due 1943 at pat. = p ate ae ec 15 1931 
INVESTMENT OF TRUST FUNDS. This subject is covered by the | Bank, N. Y.; on other bonds in At- -Dec 15 193 
Act of May 8 1907, Public Laws 1907, +p; 38 2: Comp. Stat. of 1910, p. 3864, | lantic City. --Jan 1 1933 
rinted in full in “Chronicle” of Nov. 1907, p- 1352. In 1913 le Legis- ...Feb 1 1934 
ature passed an Act (Chapter 247), giving executors, administrators or | ATLANTIC COUNTY. ..--Sept 1 1935 
trustees authority to make investments in any securities in which savings May’s Exaaaes is the county seat .---July 1 1936 
banks of New Jersey may invest their funds. Tuberculosis Hospital Bonds. onds. 
——— a ——— J-J ,000..July 1 '40-"41 .--Deo 1 1923 
CITIES, COUNTIES AND TOWNS IN THE «Building Bonds. Jan 1 1919| 48 Jan 1 1931 
STATE OF NEW JERSEY. 4s as Ti0 JJ }20, 000r-_Jan 1 °19-'20| , Public B r Bonds. 
ABSECO -\44e’11J-J $75,000c_..Jan 1 1946 a REE pe esi 
aly i in Atinpsic Sounty- 4 se" 12J-J | 100,000c_--Jan 1 1947 bs 43 MS 13: ieee : ae ss "10 ees bonds, ,000 July 1 1930 
Street Extension Bo mae a3ei? $5 ont tee tas 1 eta 50 R024 Bonds. 4 : Fire-Dopartesent Bonds, 
School Building’ es i 4 s'l4 JJ *209.000..--July imis $150:000" --79m a0, Glee is 99 MS #19000... Sept 1 1918 
TES er SS 8 ,000.... 11 , eon kad . SRW RNY , + ear 926 
BOND. DEB Dec. 31 °16--$30,000 i llevue Avenue Bonds. Tr e168 A 700 he -wae ee Hest | sefundin “Aspesement Bons 
<2 5 ----=------ , 4% yee $9,000c..-July 1 1920 000c_Apr 1 °26-'27 50 88 J-J Hou July 1 1918 
Assess. a oak ce incre ag 417.748) | , Asean Bonds. 15,000c.. Apr 1 1939/58 89 J-J  53,000----Jan Y 11919 
Assess. val., - personal ...--- 4 0,250 |4 gs ON 3 Sip. Cees Jahr 11944 | 58°16 J-D 15.000... Apr 1 1946|58'89 J-J 63,000... -Juls uly 1 1919 
Total tax (per $1,000) i916-$22.80 4 498 98I-F $40,0000.--July 1 1918 20-000 — ADE 11978 | as OS" sh $197,000. - Fan 1 1928 
pene map 1915------------- 870|434sg'00J-J *10,000c...Jan 11920| Bridge Bonds. “i | 44s'll Foe 218.000e~--June 1 1931 
4s ea 11921 | 5s ‘li. J-J $7,500r---Jan 1 1919 bie: OF, 
: ° 44s'12 J-J__30,000c._Jan 1 ’20-'25 | 5s * JJ $375, 000....July 1 1928 
«This boroug 4s g ‘99 M-N $74,000c__-Nov 1 191 
house bona cis (L02E2D) 80. 33,038 4s g 01 A-O*135,0000_.-Oct 1 1924 Sinking fund Ae 18 Ss $1,078. O00 Pr fy Ae) .500...Feb 15 1923 
000 yearly) 22,000 | 4s ¢ "02 A-O *15,000c_ -Oct 1 1922 | Assess. val. '17 (4-5 act.) 125,373,028 Street-Improvement Bonds 
ds (36 y ears). ...-- 45,000 | 4 4sg’04M-N *195, 000c-.May 1 1924 | State&co. > can pare )'16. $6.78 + | 434809 J-J $155,000 1 1929 
iter: DEBT Jan 1°16- ---- 76 653 4s g 05 J-D*130. 6000... June 1 1935 Popula'n 1910, 71,894; 1915, 82,840 | 58 ‘08 J-J 183:000.2..Jan i 1928 
Assess. val. reai_———-2-----~ 980,825 | 4 ¥48g'07J-J *250,0000-- “fbr 1 1936 | INT. at County Collector's office. 43°13" M-8 ~86.000.-.-Men_ 1 1922 
Other assessable pains 6,621 4 i48g°08S-J *63,0000.._Jan 1 1928 | ATLANTIC HIGHLANDS. Bon iD. DEBt way 1 7 8. 745 
Total assess..val. 1917_____ 1,082.397|4%8'08 J-J_ *70,000c_,-July 1 1928 This borough is in Monmouth Co | Cash on hand Apr 1°17 389,2 
Total tax rate (per $1,000) ‘15 $25.20| 48 ¢ "09 J-5 35,0000." Jan 1 1929 | Inc. 1887; reine. Sept. 15 1891. Assess. val. real est____-- 53,417,975 
Population in 1915_..-..----. 1,121 | 4 4sg'09J5-J 2,000c___July 1 1944 Sewer Extension Bonds. Assess. val. personal. hy ema 14 266.100 
N —_—_—_— 4 448¢"10J-J *n8. 000c.._July 1 1945 | 5815 M-S $23,000_-Sept 1 °18-'40 Genes emanate are 88 
ALLE 4%e11J-J *70,000c_--Jan 1 1946 ee Water Bonds. Em assessed v: OS 484,964 
This borough is in Monmouth Co. 4148 5 J-J  *7,000c _--Jan 1 1921 | 4 $60,000c__ July 1 1928 | Total tax (per i. 000) 1916-_$23. 16 
BOND. DEB Jan 1 '16-. $324, 500 4 48 £5 35 §,0000!---Jan 1 L 1947 | 4 refunding Sewer Bonds. cog Popula’n 1910, 55,545; 1915, 64,461 
Sinking fund__-------7-7 si2512 3-3 *13:000e.2_July 1 1992 = Water-Works Bonds. = ae Sheet gtcoms Wee ae 
Assessed val. real ——>-----2.495.030 |4 Fr *200,000e--—Suly 1 1938 | 58g 06 JI 36,0000; Apr 10 1921 aa oe Bayonne Tr. Rpm Beg? 
pameeee sm peenel----.. Saha oe 4 oy tea uly 1 1955 | 4 Refunding She Parry 1926 | the Mechanics’ ‘Tr. Co. in Bayonne 
Total assess. val. 1917____2 ,907 428 | 414817 a 9,000__Jan 1 °19-’27 | -8 000_.Apr 1 °20-'32 
Total tax rate (per $1,000) '15 $20.60; Atlantic Ave. Improv't Bonds. Funding Bo Bonds BEACH HAVEN. 
Population in 1915-.-..-.------- 203 45407 A-O $44.00v0.- -Oct 1 1937 | 5s ¢ 04 4,000c_.Jan 1 '19-'22| This borough is in Ocean County 
ee ospital Bond 58°14 J-J — 2,500--Jan 1 '19-'23| Street-Improvement Bonds. _ 
ASBURY PARE. 4s ¢ 06 M-S*$30, ‘ie... Sept 1 1936 Park Bonds. 5s 16 s-a $25,000 i941 
ms “ae avelty tn 1807 Gomis 4158 07 M-S *70,0000-- Sept 1 1937 | 4348°17 = 320.000 Siena 1918-1937 | 5s 1B Dino caueoic 
“7° -S _*5,000c.._S ro . | Municipal Impt. Bonds. 
Fundin or Aga Ce 4 v6 SO $50 0000 wep ase, get G08 bia 1 °20-'43 gp Manictont 68.000 a 
5 sg’'07J-J $20, ___July 1 1937 | BOND. DEBT Oct 31 ‘16 $150,500 | BOND. DEBT May 8 ‘18_ $120,000 
5s "13 "5-15$122,000..--Dec 1 1918|4:ie¢'09J-3 “100-0000 - July 1 teas | Sinking fund...--.-. FS $150 B74 | Assessment debt (add'l) «2 * 17-000 
re Bond ds. 44211 J-J 250.0000... .Jan 1 1941 Floating 4 debt. ----------- 19.500 | Floating debt pei 5 
48 (04 | 1.0, ,919,0000. . June 1 1934 |4 48g 11J-F 600,0000---Jan, 1 194i Assess. val. 1917 == 2.553.727 | Total sinking fund-..-.-_- 8,000 
s’09 M-N 15,000c_.-May 1 1944|4%¢'13 J-J *350,000c_..J&J 1 1943 | Tax rate yg er $1,000 916_--$23.20 | Assessed valuation, real... 946.970 
sire Funding Bonds. 4 ag" 15 J&JI*100.000c..~Jan 1 1945 | Population 1910. 1645: 1915, 1,771 | Assessed val., personal.--_ 69,925 
44s of L-N$95,000.---Nov 1 1935 tee! mn duit | Bonds. ile INTEREST payable in New York. Assessed val ; Fall lroad_- : 

A-0$250,0000---Apr 1 1933, 414s¢"12J-J 15 :0000.2 Jam 1 1947 | AUDUBON | Potal Garrats (her eet 180 
434s'07 J-J_ 100,000----July 1 1937 4486 J-J_ 16,000...-Jan 1 1935 ugh is in Camden Co. | Population in o18 i 
434s'll J-J_175,000----July 1 1943| Harbor Impt. Bonds. BOND a Ou TINIOATE EGR Te ee adeno oe 
Be Water | Bonds. 4488 J-J *$21,000___.Janm 1 1940 DEBT Jan 1 1916 $272,003 
zs 000c_--June 1 1924 | ty-Improvement Bonds. Floating debt____..__---- 23,288 BELLSVILLE, 

J-J ~48,000c_-"Jan 1 1927 / 4s ¢’01 M-N*$24,000c_.-May 1 1921 | ‘Total assess. val. 1917, _--2.169,830| gga a oe oe oe eee ae orowad 
$8 og Jy F2:G000---4an 1 1928 4a g 05-0 755.0000---ApF 1 1935 | otal tax rage (pér $1,000) "15 $2960 Commaiios Goveramess  spprores 
4}48'14 M-S_50,000.---Sept 1 1944) 4 4e°11 JJ Tate se title eee 3.009 | 1917 (est. 13.500" 

ater Funding Bonds. | 14,,|4)46,12J-J  20.0000..-Jan 1 1932 | AVALON PAS vias Conds. Feb 1 194 
“School | Bonds CCtiy's Portion). det J-J 49000 i i 1934 Sew merase Big - ip Dene | May Oo. | 34,315 M-8 80.000..._Mar 1 1946 
ae o7 TB $49-000e June 2018-43) 4540'17 JF 29,000.-Jan 1 “19-'42 | be "16 4-0 $35,000..- “Apr 1 1946| , 208d Bonds. 0. 1925 
-<<«2-< Tr Oe ee 
8'13 J-J_ 175.000c_--Jan 1 1943) 4 48¢'99J-5 *3100.000c_-July 1 1929 | 5s _ ou 006. ..1904 1 Water B Bonds. 
ibrary Bonds. 4 4s¢’08J-J *500,000c.--July 11943 | Water Bonds.  — $47 .000c.. . --. - -- - 
8,000c.-.Nov 1 1931/4 14g°10 J-J._*175,000c---Jan 11945 | 5s _ $54,000--1931, "37, 42&'44 Beis 3D °25.0000---Dee 11948 
Improvement Bonds. | 4 348g°10J-J #102.000c.._Jan 1 1945 Road Bonds. Z Sewer Bonds. 
4816 M-S $55,504. Mar. 1'17-'21| 4s g ‘11 J-J. *173.000c---Jan 11946 | 5s $14,000--.-Due on demand | 38 BAS 915 8000. ~~ 5 - =~ 
ateterion Building Bonds. ai Fiche $28.000¢.--Jan_ 1 1949 Drainage Bonds. al Pn, 000c_-"Aug 1 1943 
aan } a onds. 
‘Street Fire Beach Power Plant 494517 27) “Thb00--Jan f 19°28 | Boardwalk bonds bo... 987.800 lg M.S "'$1,600c.----.--- 1920 
& Electric Bond ire-Department Bonds. BOND. DEST Jan 1 1916-$133,000 idewgik Impt. Bonds. 
4)68'17 M-8 ($32 000 Sept 1'19-'26 | 4s ¢ 02 Jd #$3,000c-. July 1 1932 | Floating debt_- 26,300 | 98 A $55.000c. - ..-- - - - 192} 
60,000c Sept 1 '27-'38| 4 348¢’07J-J _*25,000c---Jan 1 1937 | Assess. val. real__—__—____1 1,160,805 | 59 13 5-D *46:000e-_ Dec 1 1928 
Improvement Certificates, 48°06 J-J *128,000c_--July 1 1926 | Assessed val. personal 22°" 48414|, refunding Bonds. 
A-O $56,000--Apr 1 ‘I9-'22/4s¢'09 J-J *28.0000_._Jan 1 1944 | Assessed val., rallroad_--- 27,840)? F-A_$75,000c..- Aug 1 1943 
4, 5°72F, Bonds. |4442°10J-J._ *55.000c---Jan 1 1945 | ‘Total assessed val. 1917-271, 237,059 BOND. DEBT Apr 30°17--8781,600 
-O $50,000c..-Apr. 1 1933414213 J-S_ *20,000¢---Jan 1 1943 | Total tax rate (per $1,000) 16. $28. 30 Water debt (incl.)...--.-- 118, 
5 _ M-S 50,000c---Sept 1 1945|434g°15J-J _51,000----Jan 1 1930 | Population in 1915_--- Sinking fund-----..-----. $ 
4 4s'07 J-J 75,0 Oc_--July 1 1942|4%4@ J-3 *40:000c__Jan 11948| ss Assess. val. 1917.-_.--..- 1,979 
$148:09 MON 35,0000. -- 5-5 == 1aee | ge 17 J-J 34,000..Jan 1 '19-'41 | AVON-BY-THE-SEA. Total tax (per $1,000) iste’ $26. 
BND. Bent lant id 8 ghetto asgPTt S85 68" san 11044 | come, rN Monmows) INE Nn eee 
a ebt (included)... °250,000 A > Bonds 
Sinking funds_._—--.--- 345.147 4.4808 3-9" 9640,0000,, Tuly 1 1938 BONDED DEBT Jan 116 $156,333 | BELLEVILLE SCHOOL DIST. 
Value city property 1917. 1.556.044 assachusetts Avenue Bonds. valuation, real_-_-1 308. 200 444s M-N$10.000c -...1918-1927 
ssonsed | va uation 1917-14 489, yon 4 $08 J-J *$30,000c.-_July 1 1928 | Assessed val., 77 ""154'350\ 473% FA 3. ~---~-1920-1923 
Total “ri $1, 000). 18 1 :T8| on ichigan Avenue Bonds. Other ancenenble i ie 8314/4728 AO 2.500c -~--1924-1926 
Popula'n 1910.40.10; 1915, 7,0000-..Oct 1 1936 | ‘Total assessed val. 1917, ..1,4687864|4735 J-D _7.000c ....1918-1924 
NT. BA at Treasurer’ 's achoe. 1 Biaza Ple Place Mg Sm fee Peer (per $i 000) *15- $31 00 44s J-J 15 ,500c ~-- SN es 
a 4 $6,0000~ July 1 1921 | Population in 1915..--..----.. 707|$338 AO 45.0000 ... 19} 
ATLANTIC CITY. ghtin Shona rd nds. 4%s J-J Zh-powe --~-1931-1 
This city is in Atlantic County.|4 nie "337 andard Bond a | 1945 | BAYONNE. a s'13 J-J iis oe Jan 15 '27-"42 
Incorporated March 3 1854. New| 4 0,000. --=J uly 11934 | This city is in Hudson County. M-N120 Nov 1 '27-"44 
Sar gel e280, cr BON ‘Dt Apes 8) oh BA | narnia Sido te |= 16 29 ea a La 
sss ace pate 642'858 | mission govt. adopted M ‘31 
4s '00 FAY Bonds. poy vag | MEE DEBT Apr eS 6,023, 843 City “Commissioners authorize pur-| BOND., BOND. wd Hy 28. B- 3316 4 
£09 be, A*$90.0000..-Aug } 1944| Sonal > Cas. above). ; 2,984,000 ag Og err yarn company. See School ts tax c (pet 8h, (boa) 116 $8.60 00 
sg°13J-J_ *6,000c.._Jan 1 1933; (not includ above)... 1,452,000 Road ‘Retundin Bonds NT. as. 
"ublic-Library Bonds. py mah haett 90,243,570 | 4 48°08 5,000----dan 1 1923 
a “530, 000c..-Jan 1 1938 Assess. val, . val., personal go- f° ese Boe . urteR B... ‘iced ds. BELMAEB. 
bs ¢ OE J-18751,0000.--June 1 1925| Total valuath i valuation 817 oF 0h 556.547 at ite, peng Spe 15 Ee | es en ee 
4 348¢'96M-S 100,000c_--Mch 1 1926 | Tax rate (per $1 1017 - $22: 475 | 48 02 MS $3,000._.-Sept 2 1922| Fire-En ng 
+ g 09 ad Pe Ro..-tuly 1Sey | Ropula’s Popula’n 1915, 1.067; 1091 7. 5 O08 Funded Assessment Bonds. tee 75 "4 dedi whey «: 1937 
48g’ #15,0000.._July 1 1932| INT: on Gonde masked (#) at tiao- | "Water Bonds: " Bonrdwatk Notes. Dec 20 "18-" 
4s ¢°03 J-J._ *75,0000---Jan 1 1933|over Nat. Bank, N. Y.; on Albany | 43 MEPS F°313'000..--Deo 1 1922 Fire ee at oe 18-'19 
4s g 04 J-J 000c.--July 1 1934| Ave. bonds and bonds due | 4s * 6,000..-.Jan 1 1928) - $1,200. _Aug 24 '18-" 
4 45¢'06J-J *300,0000---July 1 1941 | 1929 at Nat Pack Bee, N'Y: on | 42 ‘02 JF 18:000-..-Jan 1 1933|" “Genera Notes. 
4%4610J5-3 275, 000¢...J&J 1 1945 other bonds in Atlantic City. 4%¢°03 3-3 44,000...-July 1 1923|_.s --. $26.000.-.Dec 20 1918 
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NEW JERSEY—CITIES AND TOWNS. 


[Vou. 106. 











BELMAR (Concluded). 
Cortificates thot in ebteness. 


5s °96 


zimpr vement Bonds. 
96 5-3 $36. 


ec 20 20 |B 


Yoates-F ten sion Bonds. 
-J 


000e.--July 1 1937 
,009,---July 1 1943 
7 On Gert 1 1942 


*19-'26 





---Jan 


Beach-Improvement Bonds. 


5s ’05 etd $25,000c 


(Sub 
sll J-D 


Repeins Feonh. _.____-- 1935 | 48 09 


5s 05 


Subject to call Sept. 1 1925.) 
5s “11 1A $33,000 


1941 


of Education Bonds. 
$50, 


4%s'09 M-S . 000. ._ Sept 1 "18-42 
a Jett 8 o810 .000c.Jan 1 °24-’2R 
BOND. DEBT Dec 31 '17- 5331, 100 
Fi SIG Wises on + im pine 26, 
oe a ES 3,574,700 | 5s 
ap a F 
assessable ners ee 
Total valuation {91 RES 3,898,202 | 4s 


Tax 


Seeeeee Raleleet-seelea 


a ee tol0: 1 OPO age 


6. S883 








BERGENFIELD. 
This borough is in Bergen County. 


School Sond’: 


000 aS Ss. 


1917 ___$1,061,255 


is 81-000" 183038 


zSchool Bonds. 
“00 nm $31,000__Jan 15 '19-'30 
33.000..Mar 1 °19-'26 


4s °10 
44816 F-A 144,000c_ 1 ‘26-’5 
4s J-D 33,000__June 1 '27-"46 
aSewer Bonds. 
4s ‘00 F-A $50,000c.._.Feb 1 1930 
zPark Bonds. 
A-O $30,000c_Apr 1 °30-'35 
4811 J-D 30,000c_._._Dec 1 1941 
799 <3-D $76,0000-30 Bonds. 
4s’ J-D $75.000c_June 1 '19-'29 
Water Bonds 
448 04 A-O $90,000Apr 1 °19-'34 
s’°G9 A-O 15,000A H *B5-"37 
s "14 -N 56,000May 1 ’20-'38 


-May 1 °18-'23 





00 a 1 8 M-N227 ,000_-May 15 '18-'45 


re-Department Bon nds. 
‘bs J-J $25,000c___July 1 1924 
BOND. DEBT Jan 1 '18-_$1,231, $00 
Zpoetias —_ (additional) 83, 














INT. pa pies at U.S. Mtge. & 8 eneral........ 122,161 
Tr. Co. in N. Y- City; on others at fun Fe —— ete 15.307°400 
yo RF. Nat. Bank. ‘a 3/220 841 
. er ble property 107,836 
BaLvipEs= SCHOOL DIST. Tot. val. 1917..-.....--- 626.077 
ot f Bonds Total tax ( $1.000) 1917.-.$23.40 
aussie IS $ *000-- Jan 1 '19-’45| Pop. 1910, 15,070; 1918 (est.), 18,000 
DEBT Apr 1918-. $27,000) zint. at B : ; 
Assessed val ° --- 951,830) a at Fidelity Trust Co.. Newark; * at 
Assessed val., dea: ae . 8. Mtg. & Tr. Co., New York. 
Assess. val —_ ete;---- ob ‘bas 
Total assess. v: eas id de A 
School tax rate ( $1,000) °17-$9.10 BGOeTs.. h is in Bergen Co. 
Population 1918 (est.).------ 1,850| Sewer Ext. Bonds. 
fo lb Mp ,000..Dec 1 ’20-'29 
EN COUNTY. a gD" ad a desta entero yt, 
me is the county seat. | Fire Bonds 4)4s--_---..--.-- $2.000 
Jail Bond Park Bonds sks Ring cs ave enscbeies 5,000 
$4,000..-Sept 1 Lp ope 6 opment 4 
od M-S ;{40,000-Sept 1 tien Hill School aan <* 2000 
ae School bonds 6 -.-2-22727772 2,000 
Brite y 2318, 000c.-June ‘19-'20| School Bonds 5¢---.-.------ 
#2704. PA 870.0000. Aug 1 '18-'24 | School Bonds Le ae | 48.590 
4%s'07 F-A *40 000c._Aug 1 '18-’27 BOND. DEBT Jan 1 *18_. $182,000 
48°09 F-A 72.000 000c...Aug 1 1939 Certificate debt (add’l)__- 11,075 
wii de) | BEANO... ...-. 1931 paaes Capes eoreee-e-- pe 27 
8°12 M-N 11,000_---.--2-.. See | Renee: Va iene n= = 880,047 
14 J-D 19,000_........- 1944 Total 2 val. = 1917... ~ 3,267" 
s'15 J-J 45,000... .-Jul "18-26 | 7, Ota! assess <a = SoD 
s'15J-J 40,000 --... 1918-1925 | Lotal tax rate Qe $1,000) * 17834, 40 
#15 3-3 5 000 Rg 1918-1928 Population in 1915.......--.. 
ng Bonds. 
OO fA $58,0000-Feb 1 °19-'38 BOONTON. 
"09 ~M-N 121,400c_Ma *19-'39 This to is in M 
¥4s’10 A-O ,000...-Apr °19-’'39| BOND. ‘EBT , hy, fats "16_. Count 600 
s’10 A-O 352,000_..-Oct °18-’39| Floating debt__......._ 24,165 
s’1l M-N 368,000__--_- 1918-1940 | Assess. val. real___.-..._- 2,330,950 
8°12 F-A 105,000c_Aug 1 '18-'38 Assess. val. "> Feral 48,190 
48°15 20,000_..--Apr °19-'23 | Assess ames - val. wwval. 1917-3 Me 684 
ge "Oe "1-8 850.000... 10i +1937 | Total tax € $1,000 15827, 19 
ee? ae a A Si ae la bn ts Bi n-ne 
, LS a EK ec 
5s 14 J-D 300,000_-_--.-- Dec 1944 BORDENTOWN. _ 
4348'15 J-D 70,000_.-June °'18-'24| This city is in cp O County. 
56s ‘14 J-D ,000....Dec 1 1919| Date of charter F 
125,000....Dec 1 1944|/Sewer bonds.....-......._- $1,100 
4%s'15 J-D  80,000__..._-.-. 1935| Street bonds_.._.._...____. j 
4%s'15 J-D . 76,000_..___-_-- 1920 ans Bonds (Sewer). 
4%s'15 J-D 80,000_....Dec 1 1920) - gis “SRR EE 
4348'15 A-O 112,000 -___. 1918-1933 “Funding nds ( Water) 
48°15 128 ,000 ____. 1918-1933 EERE SRS ARS AOS te 
4%s'16 J-D {550,000__Dec 1 ‘18-28 BOND. DEBT Apr 1918.. $242,000 
46,000_...Dec 1 1929) Floating debt___.....-. 
5s °17 J-D/460,000c_Dec 15 '19-’28 | Sinking a 15.914 
9,000c..Dec 15 19 Water ..... 1, 
aHospital Bonds.. Assess. val. real_........- 1,372,550 
§s °17 J-D{$56,000c. Dec 15 '18-'45 - val. personal___._- 282,17! 
,000ce_ Dec 15 *46-’55| Other assess. property -- - 11,978 
TOT. BD. DT. Apr 2 *18_$4,827, otal assess. val. ‘17 (act.)1,666,699 
Floating debt.......---- 219,315 | Total tax rate (per $1, ) "17$29.50 
ee Pee - - — 3 a ee jee rete eh Pop’n 1915, 4, DS: 1917 (est.), 4,300 
n,, £0... 199, 
val., nal___24,651,178| BOUND BROOK. 
Second class RR. prop’ty. 2,448,452 This borough is in Somerset Co. 
valuation $1400. 1 oon ah Inc. Mch. 31 1891. Pop. ’15, 5,152. 
Tot rate (per $1,000) '16_ ; $26.2 5500 Certificates. 
Popula'n 1910; 138 Sido. 1915 178. 506 | 5s J-D $14,500c._-....... 1929 
. Zint, at Hackensack Oo.;| 4 aying Bonds. io 
at A. B. Leach & Co. in N. Y. City:|* Ae : Boe - * sgbamecee ta aes 
aatU 8.Mort.& Tr.Co. in iY Oley: 4% HOE Ae _$2,000 y 
on others at Hackensack Nat. B 434s 11 F-A -15.000c_Feb 1 L Senab 


"Pundiaa aa 
:900_..Dec 31 1918 
5s °17 J-D 2. 000_..Deec 31 1931 


be*08 <a 00 ee ee ae eet, 1,000_.-Dee 31 1932 
RR Debt April 30 1917— 
Se 12 __- aa bai cect ncaa na $113,000 
GEN. BD. DT. Dec 31 17. $78.000 nt c cates _. ‘000 
Assessment debt (add'l) ___ 5,200 Sewer, Sareicases oneen---- 14.300 
Assessed val., real, 1917_..2,810,510 j benny Be agains teen ge 23a 
Assess. va., personal. 1917-. 90.650 | Assess. val. personal------_ 469, 
Total fax ML (pers 1 ohdy is oe te i? Assess. val. (abt. act.) ~ 3,327,312 
. 15, 2,924; 1918 (est.)--3,500| - Stal tax $1,000) *16_--”_$26.00 
9 18 (est.)---3,500| “ INTEREST on sewer loan at Col- 





BERGENFIELD SCHOOL pier. 
This district is in Bergen Count 


58°16 F-A 


BOND. DEBT May i917- 


Floating debt 
Assess. 


$6,000c_Feb 1 '19-’ 
1 -Feb 1" 


750 
val., real & pers’l__.2,241, ‘715 





BEVERLY. 
This city is in Burlington Co. 

4 ' eee ont.000 1942 
«Schoo! impr Peete Pr 
Er ye Indebtedness. 
pagent $1 ENE 1923 
BOND. DE 1a Jan 1 1916.-$65, 000 
Certificate debt (add'l) .___- 1,928 
Assess. wa Od ie es ena Saas 
Ralbced saeument......-. 1.780 


lector’s office; on school bonds at 
First National Bank. 


i| BRADLEY BEACH. 
This 








borough is in Monmouth Co. 
a Im ‘ ppomas. 
(Due in 1 os, Bt 133; 7°38 & *42.) 
BON “DEBT Dec 31 '15_ $216.8 
Floating debt__......-__. ,000 
Sinking fund___........_- 12,997 
Assess. val. real_..__._._ 2,539,000 
Assess. val. personal______ 202,572 
Other assess. sila 21,3 
Total assess. el. nas HARae aS 
Total tax rate ms X 


Population in 1915._.....___- 2, 


BRADLEY BEACH sc 
BOND. DEBT Nov Sole oH 500 
Total assess. val. 1914____ 2,362,137 





Sch. tax rate (per $1,000) "14_.$5.45 











BRANCHVILLE. Fire House Bonds. 
This borough is in Sussex County. 4348 J-J oa -. ee 1 1929 
Water-Works Bonds. ,000-. Ta 1 *19-’22 
S066 0c GCM + chertsnun 8 BOND. DEBT Jan 1 *18_- $126,500 
B , pr. “(water) Jan 31 °16_$30, on Water debt (incl.)......-. 26,000 
Floating eng tye sighted a ct — | EE 8 
‘otal assess. val. 1917___.-_- inking SOR COODOEwe ,000 
Total tax rate {per 31 N00) "ise $21.40| Assessed val., real_______- 2,800,850 
Population in 1915-.....-....-- 620| Assessed val., ——.--+ 322,550 
Pet a abs na nh Bas 
BRIDGETON Total tax rate (pe 000) °16 $22.70 
Tals city is situated i in Cumberland Population ig (per $1 10o 1917, 3,600. 
County. Incorp INT. at Caldwell Nat. Bank. 


Gos s -@ 

4s $6 oor. Oct 1 1920 

Sew he F.. os — 
4\%s'1l J-J 50.000¢. - July 1 1941 
treet and Sewer 

a. Pee eet t 1 1943 
ater Bonds 
4s'1l x! $75,000c___July 1 1941 














CAMDEN. 

This city, which 
County, in March 
town oO 

















8°13 55,000c_..Jan 1 1943 
aisle MS 32,000c_Sept 15 “49:33 | 45 Po pram "ans Soe? Stas 1947 
yearly 
oe ik'"t Bonds (opt. after 1917 . 7\_ Board of Education Bonds. 
u School Bonds: ~--Suly 1 1927) 4,°99° A-O $85,000...-Apr 11919 
4s 02 25,000c__._July 11922! Dock and Wharf Bonds. 
abject to call July 1 1912.) 4%s'10 M-N $64,000c&r_May 2 1940 
4 Nor cai Ree . sincera sine 1942\48 10 M-N 40,000c &r_-May 2 1940 
unding Bonds. 48°13 M-S 18,000.._..Feb 1 1963 
4s 043-0 $50,000c---Jan 1 1934/4812 F-A 65,000... ug 1 1942 
(Subject to call after Jan. 1 1919) (48°14 J-J 20, lesdicarsel 1 1939 
4s 09 F-A $35 .--Feb 1 1939\48 15 F-A 5 000-2--Feb 1 1945 
(Subject to call after Feb 1 1924) ounties Loan 
Refunding Bonds Bonds. 4s '98 J-J $9,000r...July 11 
> Fk Bor d ooo fier ier 1917). 1025 |49 00 5-D 19.000e--Sune 1} 
4s 03 3 a3 $40, A 1927 Refunding \ Water Bonds. 
BOND. DEBT Jan) 718, $505,400 8” 91,000r_.-June 1 1920 
Sinking fund 182.690 48 389 J-S so-ee----2ae d 1 1920 
Assessed val., real__------6,545.269 $358.98 ae Yr ae eae aly 1 1922 
Assessed val., nal_-_-1.907 175 434012 Jd 7-3 48,000 sey : red 
Total Valuation 1917 0— 5a3;892/48°17 --- 19, 000: --Jume 11957 
Total tax (per $1,000) 1917_..$22.76 Hos ospltal Bon 
Pop'n ols, 13,611; 1916, 15,000 sie 9 $30 ‘O000...Sept 1 1937 
INT. payable at City Treas. office | 4 13 --- 25! 000. ...Sept 1 1933 








School Bonds. 
04 





























4s J-J_ $90,000r_..Jan 1 1934 
BURLINGTON. | 4s 04 J-J 125.000r_--July 1 1934 
y, urlington County. 4,97 F-A 200,000r_--Feb 1 1937 
Inc. LL ey et. ENS- 15, 9,044. (45° F-A 40,000r-.-Aug 11 
FARES PBB san soos ted <b, anaes bed Hoag 
4 7 Fo AP, LETS yearly tias13 M-S 30.000._--Sept 1 1933 
cogting Debt ponds. 434815 J-J__100,000---_July 1 1945 
4 a ee ae 1 1937 48°16 M-N 10,000___- 1 1946 
eacgow-Vrain © bonds. , be: 
ao eb staBORe Das yoni #8 17 FA 200.000---- Fee ee 
4801 J-J $10,000c -.-_-.-- 1921 | 48 (93 55200, -- Ape 4 ie 
12 be Ree ens Ponds. 1 1925/48 (00 HN 35,000r---May 1 1930 
i Seh 1B B.. pet 4s ‘01 J-D ,000r-- June 1 1921 
ons ponds. 4s 03 J-D 75.000r-.-June } 1933 
4805 F-A $5,2500_--Aug 1 1935/75 98 fa 38'000r727A 1938 
(Sublet oul 2,000 Yeany 1025.) Shis Fst oun | Laas 
(Subject, to call $2,000 yearly 1924.) Oe ee ee 
sso ($1,000 yearly.j ~~ 3 548,04 MN $70,000r-May 2 '18-'34 
F ,000c__- e y' ay 
48 (Subject.to oall after 1931) |3348°03 --. 20.000-.-Dee 1 1932 


ali B8s Bonds. 
000c_._.Sept 1 1934 


, ee - 9 Sa 1 
8 $17 5-5 17 /700- -$2, 000 yearly 
fhe @ 
4s’ J-J3 $11 
iltration B 
‘09 “< $25, 


ater Bonds. 
Se was cenoe 
bonds. 
35,000 





Bicmoecaee 


s (opt. gg ll 1919 
ona 





on 














-N 20,000__$1, ear 
BOND. D DEBT Apr 1917... 000, 73 ay 
Sinking ‘und 736 
Assessed valuation 1917---4, 644,516 
Real value (est.)__...__-- 4,715,767 
Total tax (per $i, 000) 1915---$23.80 
INT. on drainage-plant bonds at 
City Treasurer's office; others at the 

Mechanics’ Nat. Bank. Burlington. 





BURLINGTON COUNTY. 

aun Holly is the county seat 

8°16 J-J $51,000__..Jan 1 1936 
oad-im 530 008 nS Bonds. 

S07 M- ae Nov 1 °'18-’23 


3832 76r..Nov 1 1923 

5,000____July 1 1934 

33° 000_...Dec 1 1934 

7 F-A 14,000__Feb 1 °19-'32 
ictoncy, Bonds 

4s M-8S $11 640.33c Sep 25 1922/4 
ospital Bonds. 

44317 F-A $20,000__Feb 1 °19-'38 








Artesian Well Bonds. 
44817 .-- WEP I Ae 
-s "18 ‘i Rs dec ck i tive 
BOND. DEBT Jan 1 ‘18_ $170,463) 
Assess. val. real estate. _ $32,068,632 | 4 
Assess. val. pers’! prop_-. 6,985,346 








13 25 
4s 15 M-N 75,000_--- 


3448°05 J-J 20;000r___Jan 1 1935 


Pa te 
7 J-D $70,000r_.__June 1 1932 
$e'10 J-D 210,000__._June 1 1941 





Bes iat ,000_...June 1 1937 

bo yp. BRS ,000_...June 1 1957 
City-Hall Bonds. 

4s '07 J-J $13,000r_._July 1 1927 
4808 A-O i ---Oes 1 1938 
48°13 J-J  10,000..._July 1 1948 
4s'14 F-A 65,000....Feb 2 1949 
* efuading Cityrtiail Bonde 

efun ing “Ha by os 
18% J-D ,000r _ _- 1932 


sot egetine Us Debt oc 
4,000r...Jan 1 1934 


2 706 A-O ot '000c&r_Apr } 13 
444807 M-S 135 -000r..-Sept 1 
4348'08 J-D 350,000r---June 1 1938 
48°12 M-S 65,000_...Sept 1 1937 
48°13 F-A 100,000....Aug 1 1943 
44s'14 A-O 300,000__..Oct 11 
4s 11 J-D 150,000...__June 1 1941 
4s ‘17 50,000__.._Nov 1 1937 
efunding Fire-House Bonds. 
3%s'07 J-J_ $20,000r_.__Jan 1 1927 
48 '09 A-O cee eee 1 1929 
Sewage; Disposal, Bon 
4s ‘15 J-J $10 $00 pon fsy 1 1965 
sor Bonds 
res od ited *% -000r.. Sept 1 1927 
43s8'1 60,000...-July 1 1932 
‘ s’ i3 MDs ,000.... 1 
: 14 J-D 125.000_.--June 1 1934 
ire-Department Bonds. 
4s’ 25,000r___July 1 1919 
4s ''04 J-J "000r__- uly 1 1934 
4%s'08 J-D 25,000r_..June 1 1928 


ay 11935 


Other assess. property _- |444s8'15 --- 10,000----May 1 1935 
Total ecsens. val. 1917 ae 2? 258,700) ark Bonds. 
OO et eH ed Yee wT 
? " . “Nee 
opulation 1910, 66,565; ‘15, 74,737 Oat Shee i a 
BUTLER. 4%s'07 F-A 15,000c_.. ug 1 ts +4 
This borough is in Morris County. = hs = A 10.0 ‘Sipe 1 ttt 
gee b Lt. & fow. Plant Bonds. . 4s 09 F-A 25.000r---Aug 1 1934 
Improvement Certificates. } ag D> 1D ON ---~Sume l 1937 
FORD DERE Bee-75 2 31,1919 | 43014 .-. _75.000----Feb 2 1939 
et. DEBT Dec 1 $30,000 44516 BA 100:000.2.2Feb 1 1940 
Acoma Vas nl Tenn -1 280-8850 7) $0000 == | 1889 
oe SUG... eee ’ , s* na _---v7Uune 
Assessed val., personal.... 183.3 Fire and Police Bonds 
Potel alenei ===, 14;809|4xg'08 3D $90,000r-. dune 1 1938 
Tee tate ne BL ODO) Toib aah at | 8.08, 3-D $0:000¢---June 1 1939 
Population 1910; 2,265; 1915, 2,684 |424825I-J — 8.000---_July 1 } 
Water Bonds. 
CALDWELL. 4s 04. J-J $170,000c&r_July 1 1934 
teat is in Essex County.|4s’08 J-D 85,000r_--June 1 1933 
Sew 4s '96 J-D 600,000c&r_J'ne 1 1926 
58°16 A-O $8,000c-Apr 1 *19-'23| 48" 28,000r- -. 1 1939 
5s A-O 78,000c -...1917-1943|48'1l F-A 15,000-.--Aug 1 1941 
Water Bonds. 48°13 A-O 6,000.-.-- 11 
4s 3-3. $20,000c. July 1 1932) 4 g15 M-N 50.000 72i=May 1 i948 
ae ’ ---Aug way ondas 
4%s J-J 5,000c.--Jan 1 1929! 4s "16 $5,000_...Jan 1 1926 








JUNE, 1918. 















).___Jan 1 1924 





50c_..Oct 1 *18-'30 


Total aaa 44 
Tax rate (per $1,000) 1916. .-_$20.00 
I at City Treasurer’s office. 


CAMDEN COUNT 
Camden is the county sea 
¢ Lanercaloes Hospital ents 
D $52,500__..June 1 1939 | offi 








Turnpike Bonds. 
5s anc Qe kuwcs 1918-1927 
4 8,000 _.._- 1918-1921 
4 ='11 -D Lg paptammmtete 1 1941 
ge nds. 

$\4%38 ata “SE casas 1918-1925 
oee | tite otis 4,000 _...- 1918-1921 
4s st. Idee 1918-193. 

4\%s'12 J-J 5,000c ____1918-1922 
4%s'12 J-D 37,500c__.._June 1932 
4s J-J 20,500....Jan 1 1943 
5s ome Fey ae 

5s ee ee 1945 
5s ’°16 A 17,000___Oct 2 '18-'34 


:000- 

"17. ~F-A{112;000__Feb 1 ‘21-'34 
- 000...-Feb 1 1935 
T Jan 1918. $869, 9.987 


t 8 -.-Feb 1 1919 
BOND. DE 
Sinking fund 


RR. property (od class). 3,255,883 
ro ai 
Total asseused val “T8139. "932,541 
Tax rate (per $1 00) 917-- _$6. 96 
Population 1 1910. 19.745; | "15, 24,407 
1918 pe on road bo rol 1917 and 
ea ounty 0. 
ce, on others at First Nat. Bank, 


933 | Ocean City. 


* Asvlum-Improvement 5 ae 
— ad a N$50,000 


d 4 
2. 3 $30, Fo 1 1926 
ourt-House Bonds 
-J $700,000c&r_Jan 2 1944 
Alms House impt. B 
-May 1 1 
on-- ee 4 *19-' 28 | 5s 
48°17 F-A (12 000.2 F 
sdioaclnessnts 


ett 
ait 


tt at pnt bet e 
© 
on 


NOL 
oA NIRS 
_ 





KRKKKK 





Pe tt 

x 
arene 

et 
Soe Se 


_F 
6,500__..Feb 1 
nds. 
$10,000_.._July 1 


“ref 
3 


i 
a at 





4, Ma 
ND. DEBT Dec 31 ‘i73 
oating debt 


PACTS | lelee 


inking fund (cash 
Assessed Vo casten eas 


840 
- val. me Sage vinta ‘933, 072 


sm. val. personal___. 16, '508,1 
Total assess. val. ay ot 263.438 
State & Co.tax ( "17-$6. 

Pop'n ey — 








35 in Cape May Co. Inc. 
Commission govern- 
ment adopted Sept. 14 1915. Water 
5s *06 20,000__..May 1 1936 

Water pee and Sewer B 


N$1i 

05 A-O 30,000c 
"12 A-O 58,000c_._._Apr 1 1942 
20,000... Aug 8 1936 
Funding Bonds. 
07 ,000c_._.May 1 1937 
General-Improvement Bonds. 
D 5 pt 119 


000c.._June 1 1934 
50,000c_.June 15 1939 
12,000c__.June 1 1921 

1 1944 


000c_..Mar 1 1945, 


ome «4 1 1935 


a Sere 


SVeFee 


ae 


-$3, 
---Sept i 1937 


wer ds. 
05 A-O $24.000c.._Oct 20 1935 
Refunding & Impt. Roe 
s’°13 J-D $20, 


Sewer, Boardwalk & Ronee 
A-O $30, oe. 0 


Xt 


Retunding Bond 
99 A-O $13, 
17, pos at ag Li 

s°17 M-S 68,000c_Mar 1 


$10. 000... .Sept 1 1937 


ARLSTADT. 

This borough is in Bergen Coun ant 

Inc. June 1904. Population '16. 4, 
Hoboken Road Bonds. 


s Feb $10,000c_._..---- 1923 
treet-Improvement Bonds. 
Mar ,000c ...-.---- 1928 


ay ey Bonds. 
s Aug $80,000c_....-.-- 1939 


hool fonds. 
pate an -1933- a4 
GEN. BD. D . Jan 1 $171 
Assessment debt (add’ i8-- $11, HOt 
Floating debt_.......--.- ins 5 
Sinking f <i LEA a ee 38,162 


Assessed val personal 

Tot. aod val, 17(80%act.)2,230.545 

Total tax (per $1,000) 1917_--$27.80 
INTEREST at Nat. Park Bank, 

N .Y., and at Carlstadt Nat. Bank. 


CHATHAM. 
This ake es is in Morris County. 


Water & L ght Impt. Donte, 
5s “ae M-N$35 ,000c_..May 1 1934 
Light_Bond 


5.000r 
Municipal Building Bonds. 
4s A-O $11 


000r ......- ~1926 
Sewer, Bond Ss. 
es . J-D 35,000r_.-....-. 1939 
5 Wate r Bonds. 
ke tY nd iy 0.0006. July 1 18-27 





_ 
or Oe 





uy i 1 °28-’37 
BOND. oss ? rs Si . $141,000 
Floating debt_......--.-- 749 
eters a8 {General marinas a 
Ses eS 4,423 
Assessed val., real_...._-- 664,435 
val. personal____-_-_ 158,3 
Total valuation 1917 (60 
3 to 75%. yoy ERIE ES 1,822,785 
7 Tax rate 1,000) "$34.00 
| Por nig By 207; tol lest. ), 2,400 
a Summ - Co., Summit. 





bonds 4'4s____._-- 
BOND. DEBT ~ 1°16_. $256. B00 
Ss iti Disa ices carimicnie 
, TERRES 3.807484 
val. personal_._._- oie.a05 


1 
Total assess. val. 1917-___4, 439 ‘330 
Total tax rate (per $1,000) "15 $23. 00 
Population in 1915.--..----.- 6,061 





N. 
This borough is in Gloucester Co. 
School Building Bonds. 


$26, ,000 yearly 
GEN. BD. DT. Jan 1 '17___$26,900 

debt (add’l)_..--.--- 1,000 
‘Floating i i cca peal 6 

Wal Seaaa------- 108 488 

- val. personal___._._- ’ 
Other assessable Bro e-~- Aidan 
Total assess. val. 1916_--_-_- 970 


Total tax oe, re i S560) "16 $21. 30 
Population in 1915..-...._._- 1,729 








|CLIFFSIDE PARK. 
borough (P.O. Cliffside) is in 
| Bergen County. Pop'n 1915, 4,778. 
Sewer Bonds. 
| 56 2,000 ..._- 1919-1928 
Funding Bonds. 
5s ’'15 M-S 3 S86. 000c.Mar 1 '19-"28 


97,900 | ‘See V- 100, p.' 919, for maturity) 


DEBT Je 1 1918- -0907 ae 


Street and Sewer Bon 


6,184, 497 5348'18 M-S ($2,000--; iar 1 1919 


Assess. val. real 
ane. val. personal 
roperty Oa class) ..- 


45.000_-Mar 1 ‘20-'34 
| BOND. DEBT Dec 1915_- $186,000 


val. rsonal__...- 


| Assess. val. rea] estate__._3,786,435 
6,838,769 | Access” 365 


Tax rate (per $1, -$25.00 
Population 1910, + 2 “Te Tors. 2,513 | Tax 
INTEREST is payable at Cape | 
May at Security Trust Co. and 

chants’ National Bank. 


CAPE MAY COUNT | SuEr 
is a county seat. | 5s 15 M-S 





365,550 
| Total 1 valustlo Ge Pelt ok nen 4,151, oe 
te (per $1,000) 1915--.$29.50 


INT. on 5s of 75 payable at 
the Edgewater Trust 


CLIFPSIDE PARK § SCHOOL, pie 
J-J Fh Fi oi 22 
Mar 4 38-45 


1918-1924 BOND. DEBT #9006 1915_.$156.000 


37" 918-1926 
M-s aaa 





CLIFTON. 
This city fosmentz Acquackanonk 


Nov 2 1944 | Township) is in Passaic County and 





36.0006. -Jan i 


5| was incorporated as a city on May 1 
1917. Pepuletion 1915, 20,822. 
i3 a Bids. Bond Ss. 


4 $30 Pasa 1 1945 
ae 

aussi ding 1.000-- Feb’ 1 1945 

DEBT San 19i8 “3101 000 


val., real esta 4,090,591 
7 | Assessed val., person: ~ 19380 62 5 

Total assessed val. 1917_-.16,571,116 
Tax rate (per $1,000) 1917..-.$15. 20 








NEW JERSEY—CITIES AND TOWNS. 











994|(8 a t eh ‘ti ay 1 
* ubjec an 
"3a \ Set be et 1a 
¥ an on 
OND. DEBT Apr 1 gh 
Assess. —— i! 
see city ge tal ta 000) 
z INT. at Citizens’ Trust Co. Pop’n ib. mK 971; 1018. (est.), 12 ,000 
Paterson; others at First Nat. Bank school bonds 
ter second 4s is payable at the Nat. 
Union Bank, Dover; on th 
3%s at the Dover Tr. 
water first 4s (reg.), at State Treas. 
6| school account and on Ist fire bonds 
at Treas. office and Morris Co. Sav. 
Bank, 2d fire bonds at reer. office 
or Citizens’ Nat. etco: 


GSWOOD. 
a oe pay is in Camden County. 
v't — Nov. 
library 5,508. 
Fundin i 
Bs ss onds 


on tt ab 
Sp onne..-- Dee : 1994 


- Dec 
or 16 *18- $233, 000 





— yore tgs DISTRICT. 
00c. . - $1,000 y’rly 
,000 


’ 1, 
ry lay ‘May T0i8--$167.000 


1 
TAL DEBT M 





S ND. DEBTS. 
ae & debt 








“es 








is in (fi pope 
Tax rate cor $1 agi isi7- Rae 80 
INT.at Camden Safe Deposit & Tr.Co. 
CRANFORD TOW REEIP. 

This township is in 
Inc. = 1. Population 1915, 4,967. 


25,000c...July 1 1926 
woo July 1 1 1935 


000... 
BOND. DEB Jan i 161 
Floating debt___.._.._.____ 
Union County. 


Population 1910; 1 1, 83 hie 2,278 





oad refunding DUMONT SCHO 
BOND. DEBT Dec bonds 5%.» M-N$32 00. ae ee 
Sinking fund__-_...._..__ 


4 
BOND 1 DEBT Apr 
Total tax rate 


pce is in Middlesex Co. 
Joint Sewerage Bonds. 

20,000c_...Oct 1 1947 

10,000c_..Dec 1 1941 


ae Oonc--- Be 1 1966 





18,000-_--Apr 119 
80,000..Apr 1 33u'44 


--- $10,000___-_$4,000 y'rly 
TOTAL DEBT Feb 1 '18_-$178,500 | Assess. val. mal 
——— F Noy by 1917 nul) -~-2.098 


te (per $1,000 
Population 1! 1910, 1, 
INT. at First Nat. Bk., Dunnellen 


UMBERLAND COUNTY. -50 
snp? is = county seat. 90; 1915, 2,877 
$10, 000¢_- July 1 1922 
$10,000c_.Mch 10 1919 
25, 000__._July 1 1933 
,000_..Dec 15 1918 
8'04 A-O $11,000c__Oct 1 °18-'23 
$2,000 due yearly.) 
9,000c_._.Nov 1 1921 
,000__-.May 1 1921 


0,0000...Jan 2 1939 4s 
* Court t Deficiency 


~ Hospital Bonds. 





DUN ow SCHOOL DIST. 


02 
Total tax rate (per $1,000) °14_$24.80 


EAST NEWARE. 
This borough is in Hudson County. 
wrest ie O0O Bonds. 





10 
7, Building Bon 
J-J $12 


sone. DEBT Jan 1 *16-- $119,000 


vawerion. real__ -2,366:950 
-» personal... 1, 203 ,450 

Total ny "val. 1917_...3 

Total tax rate ( 


---Dec 15 1918 
000-..Dec 15 1918 
-Dec 15 1918 


" , Almshouse Bonds. 


000. Pas 35049,400 
BOND. DEBT Jan 1 i8. $233, 000 per $1,000) *15- ees 
62,977 
EAST ORANG 
This place, le in Essex Co., 
became a city in Dec. 1899. 
charter was voted on June 2 1908. 


$500__.-Aug 1 1918 
a? Saag a 19 1918 
1 1919 


7,138 
Net taxable val. 1917___.29,670,113 
Co. tax (per $1,000) 1917 -04 
Population 1910, 55,153; 15, 59,481 


INT.§at County Collector's office. 





Sewer Bonds. 
4%s° 


in Monmouth be 
County. Inc. 1897. Commission gov-| 4s '89 
ernment adopted July 2 A 
each-Improvement Bon 
1 "0000. July 2 1931 
do bonds, 4 $ ,000 
Improvement bonds, 
BOND. DEBT May 8° 8. oe. 000 | 4 
Fioetne ous (add'l) a 
Certificate debt (included) - 
Ass val. real estate. ..5,796, 950 | ) 0 
Assessed val. persona] 64 ,000 | 
2d class RR. pro 
Total valuation 
(Assessed vane 90 
Tax rate (per $1 
Population fois.” 937: 


INT. payable at Asbury Park & 4s 04 
Ocean Grove Bank, Asbury Park. 


| 434007 Nov 15, 
ct 10 
ec Dec 1 

*n py sl ne 15,000-_--June 1 1941 


000....Mar 1 1944 
. 47 MN? ia '700....Nov 1 1922 
‘tee a B 
07 Ce! ,000c...Aug 1 1947 
‘000c_.-Jan 2 1948 
Tidewater Sewer Bonds. 
J $56,000c_July 1 '18-'24 
School Bonds. 
Ol J-J $40,000c...July 1 1931 
F-A 45,000c..Aug a 
A-O 85,000c...Apr 1 





RD 
This borough ” in Bergen County. rs " 
8 
i,000_._.Part yearly | 4s 


ot Bonds, \4 10 J-J 30, 
4s cage $3, 4%s'10 J-J 220, 2 0500.. July 
Sewer bonds 4s....-------- $40, 5000 4s ‘10 yr 
(Due $10,000 1920, 


BOND. DEBT Jan 1 iB 


Assess. vel: real : 
Assi persona 
yeni va. ealpoes -5 
Total assess. val. 
Total tax rate (per rs 000) Ay $21, 000 J 
Population in 1915 11344 a AIS AO. du yl 
s. 

Ate eene- - Aue 1 1933 
40 Oboe J 1 1936 

’ ---Jdune 
4s ‘08 50,000c 1 1938 
48 "11 A-O 190:000----Abr 1 1 1941 


1/48 12 A-O 100,000 
44815 F-A {4 





VE. 
Li, town is situated in worries | ae 
Incorporated April 1 1869. 


A-O $7 79.000e.... Oct 1 1933 
4s "01 42 ,000c 
3s’ aoe 70 ‘0006... M 














841 








NEW JERSEY—CITIES AND TOWNS. 








EAST Gnance ang een J 

on e 
Board of eee suly 15 1919 
4s ‘99 J-D pie 7506 6 1919 
se ml 16,5000... -July 1 1949 
'000__--Sept 1 1951 
000...-Jan 1 1943) 


4s '99 


2 ‘ll M-S 10, 
13 J-J 30; 
General Bonds.) 


is 99 _.- 75,000...-Jan 
11 .-. 35,000...-Sept 1 1931) 
* str goot-improvement' Bonds. 


000... July 1 1937 

GEN. BD. DT. May 1°18 $1,839,945 

Assessment ead) ie 

Floating debt : Fe 

Total ‘debt May 1 '18.--- 2, 933 312 

Sinking funds {General - - - 364.1 
Water A 


5s Various $153 
4\%s J-J_ $18, 


Net debt May 1 ‘18 
Water debt (add'l) 


Assess. val. real estate. __51, ‘103, 699 
Assess. val. onal 100 
Total val. 1917--------- 56,92 
Population 1910 34,371; 
Total tax rate (per $1,060) "16.$20.60 I 

INT. payable at office of Treas. 


EAST RUTHERFORD. 
This borough is in Bergen Count 
Inc. Mar. 28 1894. Pop’n ‘15, 1576. 


5.000. -Aus 15 1938 


-” ‘rake, 


ding nds. 


Sewer, cones 


$15 A-O 


500. - 1 1945 

Sekine DEBT May 1917-.-$163,500 
fund Oct 1916 

valuation ag * Se ‘951 

1916. 29 20 


Tax rate (per $1,000 


& Trust C 
Rutherford Nat. B 





EAST EE aos. SCHOOL | t 


47, 
BOND. DEBT May 13 Me 
Int. , : ise s of 1915 at Bergen 
Co. utherford; 
Rutherford National Bank. 


ggg ay ccd bd TOWNSHIP. 
p is in Monmouth Co. 
School "Buildin Bonds. 





(Due $2 


BOND. DEBT’: Jan 1 16_. 28. 9 
real___1,287.753 
sonal 261; 


8.6 
Total assess. of 9 Decal 557, 378 
Total Ses rate (per 51,000) 16 


Population in 
EDGEWATER. 
borough 





5s °15 M- 


Floating t ponds. | 
5s -.. $248,000 


Sewer Bonds. 


8,000. Dec 30 *18-'20 
6s ‘17 J-D 175; $000. Bes 30 '21-"45 


ry 


BOND. DE t oy 1917 
Fl debt 


‘und 
ey a aa ,508, ‘929 
Pre tion 1910, 2 655; 1915, 3, 150 


. Mts sewer 
Mtge. & 


st 
pA aioan at Edgewater Nat. Beak’ 


ELIZABETH. 
Elizabeth is in Union Co. 
town Mch. 26 1796; city Mch. 12 1855. 
See “State and City Supp.’’ for 
Nov. 27 1915 for facts concerning 
compromise effected with holders of 


oe | old bonds. 
t Bonds. 


anes Son $36. 000cNov 1 '18-'29 
gad ie | 1 1930 
4%s'17 J-J $24, “W000. jan | 


ark Bonds. 


48°12 ... $20,000c_..Nov 1 1922 

Playground Bonds 

o' eee = 8 200°. May 1 '19-’20 
6,800r_ June 1 "19-'22 


‘ll =J-J_ $25,000c__.Jan 1 1961 
000c& 


oc SR cteas 
Sewer Bonds. 


"11 


ett ee 
oe tetet 
a ma 
Zz 
S0 
Bons 


M-N $20,000c_..May 1 
46,000r 


gg 

® 

Z 
Thtom 


Oct 
"11 J-J  24,0000_-_July 





wwe 
KX 


See, 


INT. on eg Ss payable. 


cater 


This is in Bergen County. 
Fire Bond 
ne din $40,000 
n 
in At | '000¢ Dec 1 °18-’ 
ec 1194 
Borough all Bonds. 


[otnanlamtontnatoatant 


See eeseeeee 
RK 


XKKe 


Z2eaaagr 


ee 


RAK 


e 


03 $30, 
04 P-A 207 ,000c...Aug 1 1944 
09 31, A 9 


cee 
Su) 


1 4,1 
"10 F-A 100,000c_._A 
S11 F-A 50,000c..Fe 










RARRARARAARR 


— 














Seeseceeeeeeeeese 
> 
6 


8°12 J-J 90.000e.- -July 
a.i2 eos 308, 
a} A-O 203.0 


F-A 20,00 








~ 
x 
a, 
a 
a 
3 






19 
ir Feb si "19-22 
c&r_Jan 1 1955 




















reDepartment Bonds. 
A-O $60, 


a 1 1941 


23, ages i ieee 


‘2000 
16,000c_-Jan 1 *19-'22 
54,000c_-Jan 1 '23-'33 


000c&r_July 1 1948 
te Bonds. : 
sh 13,000r_ Apr 1 '19-'31 
ital nds. 
'O7 F-A $ $25, 000r. Aug 1 1937 
i Adlustment Bonds. 
$2, .500c &r._July 1 1922 
a to cali on 60 days’ notice.) 
cn 2g 1 1918$4,437 ,250 
(add'l) 150,700 
ised ions 300,073 
cash "* securities) 1,756,545 
valuation, real. .60.853,152 


Tax rate (per $1,000) 
6| Popuia'n 1915, 84 196: 1918, 89,640 
INT. on adjustment — is paid 
Mercantile Trust Co. of Y.; on 
other issues in El Seabetn:; 
ENGLEWOOD. 
This in Bergen County. 
Bs A March 17 1899. 
ast wer ek Bonds. 


,000...-Apr 1 1935 


hool Hose hg 
J-D $65,000c_.._June 1 1930 
M-N 18.000c . . May 1 $922 


500 
2,000..Jan 1 °20-’21 


500 - -- “Jan 1 1922 


Fire-House Bonds. 
15,000c_..May 1 1932 
0, ASO Bonds. 
16.0000 ; .Apr 1 1938 
A ‘18 S716. ae 
pend a debt rad I... 29°94 
32 Floating debt ea 
inking funds 


9) aes 79'808 

Ss 3,541 
Investments. 121, 

i. RS 13,286,780 

re is ahiaiaaci 12-249°389 


7 iper $i 600332 25.40 
Pop'n’! 1918. 7 iL 7 16 (est. 4 11,729 


& Tr. Co., 


M 
.. and at office o' City Treas. 


ESSEX COUNTY. 
county seat is Newark. 


$30,000- Aug) Fact: 


4s ‘09 F-A 177,000r-.- 11 
--- 100,000----May 1 1931 
2J-D £2 200 ~~ 2706 1 1932 

13 Gin. ,000..-.Nov 1 1923 


000....May 1 1933 
Dec 1 1933 


,000_... 19 
270,000c_..Aug 2 1935 
i _--Aug 2 1935 

15,000_.-Aug 15 19 
,000....Sept 1 1920 
25, ...-Sept 1 1935 
--June 1 '23-’32 














ponds. 

05 A-O0O$200,000c&rApr 15 1945 
0 --Aug 1 6 
‘07 F-A 500.0 ~-Aug 1 1947 
75,000r_..Feb 1 1948 
"08 M-N500,000c...May 1 1948 
"08 A-O 431,000c_...Oct 1 1948 
,000c_..May 1 1949 
10 100,000c_..Aug 1 1950 
11 ,000c.._Feb 1 1951 
13 15,000....Dec 1 1918 
14 ,000.._..June 1 1934 

GES a ----Feb 1 1 
15 30,000. ...May 1 1935 


50,000...-Feb 1 1936 
Diseases 


000r-.Nov 14 1943 





wale ug 194 
110..July 1 "18-20 
ug 1 1950 
b 1 1951 
,000....Oct 1 1931 
30,000....Dec 1 1955 
-Aug 1 1920 
-~Aug 1 1925 
-~Aug 1 1930 
-Aug 1 1935 
-Aug 1 1926 
-Aug 1 1938 
-Aug 1 1938 
-Aug 1 1938 
~Aug 1 1943 
-Aug 11 
--May 1 1948 
-Oct i3s5 
--Aug 
--Sept 1 1951 
J t 11951 
ae 1952 
gs RY 11888 
-Aug 
PRY ¢ 1954 
--July 1 1955 





26,000...-Oct 1 1925 
30,500...-Aug 1 1926 


,000....Apr 1 1919 


--June 1 1924 
---Aug 1 1924 
~--May 1 1927 
meres L 1932 
sia aig july 938 
~~ es | 31 1935 
---Dee 1 1935 
-~--Dec 1 1935 











In 
4%s'16 J 
000c_ Jan 

BOND. DEBT April 197 .$169, 000 

Assessed valuation 1007 -- ge 922 O78) 5S 

Tax rate (per 7}-000)° 
1915, 3,622; r 

- at Nat. Freehold 





Prank R 


SE 


s'16 


arental Schon Bo 
4%s'15 ..- $18 
s’15 “6s 


‘Cand 
sete ry 


Tax rate (per $1 1500) 1 
Population 1910, 2,44 otal: is. 4,016 : 


FAIRVIEW SCHOOL eg gt og 
58°16 A-O $54 Dec 


5s 140, 
TOTAL DEBT 


FLEMINGTON 8CH son. DIST. 
This district is in Hunterdon Co. 
School Bonds. 

48°15 J-J $52,000c _...1925-1945 4s 

(See V. 99, p. 1694, for maturity.) 

, Grammar School B 

BOND. DEBT Apr S918 --- pee A 600 

INT. at — Nat. 


Ths bor borough 
prog 


"Funding Be Bond 
"10 

5s ‘12 
$s ‘13 


= 5 


58 "15 M-N100,000c 

BOND. DEBT pe) _ *16- $411, 500 
School bonds (add’l 
er eras add’ ee 134: rte} 


Tax rate 
INT. at 


Assess. val., 
Assess. val., 
Other assessa 
Total assess. my - 
Tax rate (per, $1 1000) Voi7 ----$20 
Population 191i 

payable at Parmers’ 
Bank, Sussex. 


FRANKLIN TOWNSHIP. 
This townie (P. 
in Bergen by me a 
Road Bonds. 


4s - $2 
BOND. DEBT Apr i2 'i8- 
Assess. val. real 1 

. val. personal_-_-_-_- 828.908 | 
Other assess. property.--- 

Total assess. val. '17 2,011.20 
Total tax rate oe ;' ,000) *17.$20. 
Population in 1915 2,23 


FREEHOLD. 
This cows 2 Ng 


NT. 


Park) is 


corporated 
Munic 










---.June 1 1924 This borough pra Bergen County. 


$85,000c...June 1 1943 
74,000. _--Sept 
,000 D 


- 

Soo 

Cre 
- 


ads. 
5 pore. June 1 1945 


Sewer Bon 
4%s’ it "4-01 $20, gee eo 1 1931 
\ 22,500_..._Apr i 1941 
Saddle River Road bonds... 16, 263 
T. BD. DT. Apr 11 ‘16- $377 763 
Water debt (included)_._.. 194 oo 


ds 75,8 
valuation 1917--_9,901 233 
Tax ne (per $1,000) 1916- 29.7 

. at First Nat. Bank, Gates. 


GARFIELD SCHOOL DISTRI iG 
This district is in Bergen Count 
me ay July 1 ’18-" 


at et pened pet pred ped at et bt et 
i — 


M-S -.~.-.-Mar 
Penal Institution Bonds. 

a 
43034 --- $25,000_...June 1 1934 
4% OMS $145,000c__Sept 1 1988 
: 35,000_--Mar 1 1936 





,000----Apr 1 1945 


27 .000¢. 
DT. May 20, 16 $16,089, ‘350 | (See 
emis fun fund oats + wag enn's 


County tam (oe 
Po alan n gel 


1955, verte 2 Ee iP 

bonds a 1915 and 1917, land-pur- 

ara tiary 

ss capital” bos dey 
m able 

Tr Co WY. 05 $ 


5 at office ‘of J. & 
& Co. of N. Y. Clty” sail Seligman 
Bros. of London; on ail other bonds 
at the Manufacturers’ ational | 
Bank, Newark. 


EWING TOWNSHIP SCH. DIST. 
This district (P.O. ao R.D 
No. 1) is in Mercer Co 
BOND. DEBT Dec St Tse 
Floati 


for 
+H Gee. 192. Be 3308 July 1916_ it a 
9g | FO assess. val. (rea one ) by 864,3 


his borough is in Union County 
Borough hall bonds 7 

School bonds and notes -___-_ 
Funded debt Dec 1917___- 
Assess. , real on pes 509, 


Assess. val., personal 

Total valuation RAS 
per 

Population 1910, 1, Lis, 1915, 1 


tge. 
$1 500, 000 park 
. Seligman 








BA 

This weve y is in Essex we % 
| Inc. Feb. 13 1895. Pop'n ‘15, 4,300 
|, Paving Bonds. 
000'4%s'l6s-a $52, mene 


Poove. Jan 1 *19-'36 
god juorores* Seade. 


5, 
valuation, real___2,004, 425) nci 
Assessed val., personal 214,020 '4 - "16 J-J 
Total assessed on 1915 -_ .2.218,445 
Total tax rate (per $1,000) °15-$15.20 





Par k Bon 
.| 4s “OL “uN. $35,000c_Nov 1 
48 ‘09 M-N 


5,000¢_May 15 34-33 
49 15505 aaode 


$17,100c_J'ne 1 ’19-’27 


ds. 
000c._._May 1 1932 
ine Bide 8 & Uibeare ate: 
18-1950 


SD. DERE ‘ee 1918__ 
40 Wane debt (included) __._ 


1917 
ae a (per $1,000) 1917---_$20.6 
ay. at Bank of _ = pee 


ee eee ee ee 


em ewww ew ewe were 





SEN re tet eee DIST. 


0 J-D_ 35,000c- Dec 
3g 12M-S 35, poe gon 1 19 
D. DEBT Apr 1’ ,-- 326000 


Assessed valuation AO} 3- 
Tax rate (per $1,000) ’ 


eS. aX 4 4 of "1907 payable at 


1910 a »r4 Tile ¢ Guaranty 
» Montclair; on 44s of 


2\at Bank of Montclair. 





is in Bergen Sounty 
—_ "15, 5,288 


9.0000... Oct 1 °18-'20 
5 £'5500. Oct 1 '18-'28 
J-D 125. 000c_June 1 '18- 42 





'000| GLEN ROCK. 
This borough is in A tag County. 


5s * Apr ‘38 
| 5s 3 M-N 10, ,000cNov 1°30 & ’35 
94| BOND. DEBT Jan 1 '18__ $45 

| Assessment debt (add'l) - _- 
ziosting debt 


rst Nat. Bank, Fort Lee. 


FORT LEE SCHOOL DISTRICT. 
This Don og er vt a Bergen County. 


Sch 
4s’ 18. rg 230; “600 
Total d 


Fe enis distel SCH. - 
58'14 J-J 





. val. personal 


Total assess. val. 1917... 2,012,105 





$61.750- “July re raz 
BOND. DEBT May 13°18 
real estate. .-8, 


§| GLOUCESTER CITY. 

is “4 Camden County. 

a "15, 10,554. 
Int. payable at 


J-J_ $18,000c___Jan 
1S OpSo- .-Mch 


Funding Bonds. 
5s ° 


ie OoOoo 
n= 





Improvement Bonds._ 
$ BD 





Monmouth Co. 
spel es Batiding Bonds. 
2,000c._Jan 


co 
itow a 


_—e 








JUNE, 1918.} 


NEW JERSEY—CITIES AND TOWNS. 











SLovcEeras & CITY (Concluded.) 
memes — n, real pa use: 65-33 
Other assessable = “ 24.532 


7 
actual). --6, 191, 
‘otal tax (per $1,000) si? $30. 


0 
0 


il 
at 


Total assessed v 
Toh 65% to 75% 


S38 


162 
50 





¢ 


35,000r_Jan 1 °27-'37 
12,500..-Jan 1 "19-25 


~ 
wh 
~ a, 
Aan ww 
wn 
o 
o 
° 
Ss 
Qa. 
@. 


nD 





ROSS 


be et Land ae, hd 


ere’ 
5 a crcnde 
DAOenrto 


agrees 


1 
2,500....Jan 1 to10| 
ng Bonds. 
oF 315.0008. Jan 1 °19-"23 
. DEBT aee Sha be yt 900 
; naan 0h, SOT cede nas 491,010 
Courty tax (per $1,000) i916 $8. 64+ 
Popula’n, 1910, 37 '368; 1915, 43,587 


INT. ayable in Woodbury 
at Farmers’ E Mech echanics’ Bank. 
GRESHAM TOWNSHIP. 

gchool Boads. 


=e 7,500.-Feb 1 16-4 
TAL DE Br. RR RIGS Soi EB eS (?) 


GYUSTENBERC. 
This to is in Hudson County. 
Inc. Mch. iy i Pop. 1915, 6,322. 


1918 —~} ) 
Sch ye ney 
5s ae ool J $38,000c__Jan 1 '19-’36 


c% 
2S 
Da 
ap 2 





5s Soca yD cs cs acer ebabaabisign an 
Fire Dept. Bonds. 

5s an 000 _.._ 1918-1923 

8 a 1 1931 
Funding Bonds 

5s '09 J-J aa 000_. July 1 °19-"24 


yt ,000_.--July 1 ae 
58°12 J-J $143,000c..-Jan 11 
be Me undin ones. G 
16 *20-'29 


2,000- aoe 
33° ;000- ap 16 °30-'39 
improvement Certificates. 


va.’n, real estate_3 385, 550 | N: 


Assessed val'n enone a 
Total vabundied (actual) __.3,736, 
Fe, al ax (ow $1,000) 1917. $24 ” 
INT. funding 5s of 1912 
People’s Sate Dep. & Tr. Co.. Gates. 


HACKENSACK. 
This town is in Bergen County. 
Popul a ion 1017 § (es .), 17,000. 
onds. 


unding 
ma g °12 FA$i 50. 000..-Aug 1 1942/55 
lo ating Pirgtaees Bonds. 


io Me SE Sti tite atnesen tc ens 
* Retundin Bonds. 
4s "U5: J-J ,000c_July 1 °18-'34 
Macadam oad Bonds 
4 a 54 0 ,000c_ yy 1 °18-'26 
Ati Pp" $22, 0006e - July 1 °18-’39 


54 

Assessmen deb (add'l) -. 7, 
Se Ce. i cman 11,491 
TOTAL DEBT April1918 372,954 
3 g fund inv.) 29,848 
val'n, real obene.14 241,828 


Assessed 
Assessed val’n, personal 


Tota 
A-O $64, ooh ~ Ape 1 °19 ‘39 


val. R. R 
000 | Total assess. val. 1917____2,700,199 
463 | Total tax rate oe $ ,000) °15. $20. yr 


Waters Bonds. 
J-D 560.0000 ~---1927-1935 
© M-N 1 10,000¢---Nov. 1 1924 


ST payable at Paterson, 
cn he 04 Unined Ginaens Trueb Co.; on 
4s at Paterson Safe Dep.& Tr. Co. 


HAMMONTON. _ " 
This es. is in Atlantic County. 


at i MN ay fc Nov 1 1925 
0,000¢.Nov 1°35&45 


rt Bon 

? as0 ss 
re Apparat us Fandt me "36 
BOND: DEBT Jan 1 1918- $193, 300 


Water debt (included)---.. 5, 
Floating dept (add’l)_-.-.-- 
8 fund 


eee ewe eee rere 


Tax rate "17 (per $1, 
Popaigtcn 1910, 5 088; rots 5,896 
at Peoples’ Bk. pe oat ted meng 


HARRISON. 
This town is in Hudson County. 
Sewer Bonds. 

pots ha 1 *18-"51 

— 16M-N 


re-Depart ment Bonds. 


ate 6 M-Nj§ $8,000c. Nov 1’ 18-21 
5,000c_Nov 1 ’22-26 
Sires ay gy ae $239,000 
Ging 434 ‘ein, anced inmeas a). 
| heron SRE ARE RS 
Passaic 


aliay Sewerage 4 4s 245, 101 
s 


2' Street impt. ctfs. 4}4s__.-- 224. 

Fire d ent bo 4s. 20, 
Redemption Impt. Certificates. 
4%s'06 J-J Jan 1 1936 
BOND DEBT fend 1916__ 617 ,000 
Certificates outstanding---_. rs 4 tf 

am SS RS ores 

taxable, Ae 279 
750 Total tax (per $1,000) 1916. 8.18 
"300 | P | Rigg 14,498: 1915, 14,520 
REST a ost 


is payable _* 
| wsudesn County Tr. Co.. H 





HASBROUCK pErene 
This borough is in = County. 
Pas Bonds. 
--- $13,000_.$1,000 yearly 
1944 


Funding Bor Bonds. 
..--Dec 15 1945 
BOND. DEBT ere 1°16. $53,000 


Floating debt. .........-- 64,872 
8 0 ESL RTE 870 

5 Ns SOEs oo oc ,469,465 
Assess. val. NN RIS 225,237 
Assess. val. R. R.__-_---- 06°80 


Population in 


HAWTHORNE. 
This Seenaey is sis Passaic County. 


OE. 





+ SS .112| Incorporated 
Other assessabie ep iO ack 1,818) Road ae, 
Tot.val.’17(abt.100 act }16. 263 "758 | 5s $26,000 ____- 1918-1930 
Total tax rate ( _”_$28.50\58 16 A-O  18,000c_-Oct 1 '18-'26 
INT. on funding cae a Hacken-| Water Bonds. 
sack Trust Co.; ye others at Hack-| 56 °14 ,000_._..O 





ensack National Bank. 
HADDON 


This township is in Camden Co. 
FUND DEBT Dec 1915-.- 
ioosing RRR a Se ARS 


Assess. val. weseonel 
Other assessable p’ soperty - 2 
Total valuation 191 ppeatet kee 1,508,585 


2.891 
Tax rate (per $I iin cect $17.50 
Pop’na, 1910, 1,465; 1915, 2,082. 
HADDONPFIEL 


D. 
This borough is in Camden County. 
School Bonds. 
4s ibs Fe oan --81.000 yeasty | Ee 
8 a ae 1922-1946 | 4s&4 
r Bonds. 
4 6 ~ 5-3 $72,720_.-Jan 1."19-"40 


t Bonds. 
ase 12 4 0$150,000...-Apr 1 1942 
5s ‘13 M-S 60,000__-_Sept 1 
6°15 J-D 


1943 
17,000__..June 1 1945 
nein ss and, Park Bonds. 


5s 9.000_._..Dee 1 1945 
ae oak $5. Ps cp cnnnnnadama 
Sewer Bonds. 
$28.000- - 000 35000 
OND. DEBT Dec isis’ ya 
Ploating debt.._...---.-. 73 051 


Sinking fund.........--.-.. 26 844 
Assessed valuation Sy Ee 221,146 
Tax rate (per $1,000) 1914 2.60 
Popula'n 1910, 4,142; 1915, 5,077| Se 
T. on water aad street bonds at 
Treasurer's office. 


HADDON HEIGHTS. 
This borough is in Camden Co. 
Town & fire hall bonds 1938_$18,000 
Funding Bonds. 
Ie + BRE ee 
ag part yearly begin. Dec. 1918.) 
oe apparatus bonds 1945.. 5,000 

wer nds 1941 
} ond bonds 1931, 
Funding ane a ,000 
BOND. DEBT Jan ; "16_.-$171.800 
SL EEE EES: 14, 
Total assess. val. 
Total tax rate (per $1,000 


Population in 1915..-.------- 
HALEDON. 


This borough is in Passaic Soanty- 
inc. 1908. Population 1915, 2,890 


__<e2ceee 





a 350 | Sinking 


y paren? 451.316 | 4s "99 
16.823, ot 4s 





A-O$1 ct 1 1944 
BOND. DEBT Apr 20 17. $136,000 
Assessm 15,000 


Floating debt....-....-.- 12, 
funds (water) -_...- 8,1 
{. %  Seereeuaee 684,385 
Assess. val. personal___-_-_-. 528,610 
OOS PA Cates 80,22 
Total assess. “a CTT he 293,215 
Tax rate (per 6. $20, 700 
Population 19% 19 o° 3 400: 19 , 3,999 
Pa: Co., 
n. 


SIGRLASD PARE SCH. DIST. 
district te New Bruns- 
wick) is in M ah, ‘Coun 
Echool Bonds. 


J-J ~ 42:000__ 1 *30-°45 
DEBT Apr 8 ta $102. 2.000 
CON ae 118. 08 

per $1 060) 19 3.54 


ity. 


s4e15 
Float 
Tot. va 
Tax rate 
Po suiation theta N " ores 
able : = runswick a 
National Bank New Jersey. 


HIGHLANDS. 
This boro 
Funding 


58°16 J- 
Water bonds 
Boro 


is in Monmouth Co. 

onds. 
pf 050..Jan 15 °19-'32 
0,000 


yds 5s__.--- 4. 
6.200 
neeceche~spaaie A 1 ‘900 


ting d 
fund (water)_....- 


Water debt (included) _ 0,000 
Assessed valuation. Ee--- 3 oat. 428 
soe RAE A 

Total assessed vat OL 191 a 56.685 
Total tax rate (per $1 ,000) *16- $19. 29 
Population in 1916_-....... -- 7,500 





HIGHBRIDGE. 
This borough is in _remrtoe Co. 

School bonds and notes $48,000 
Water Bonds. 

,000_...July 1 1919 


‘09 5,000__..July 1 1945 
BOND. DEBT Nov i916. $91,500 

Total assessed val. 1917___1 $33" 531 
Tot. tax rate ‘pore ,000)°16 $26.34 + 
Population in 1915 i400 











aioe er On 

blvndeaeve gp» ercer County. 

Incorporated March 29 1853. 
Disposal-Piant Bonds. 

4s 2,000r_ Part eachSept 
Sewer & Water-System Ext. 

5s $8, Part each 
Funding Bonds. 

(Bite $1,500 sri, bog Dec. Si 1018) 
u « 

TORAL DEBT Jan 1 i918, 361,500 

Floating debt____...__... 23,200 

Assessed valuation, real__ 1,479,008 

pi. personal.___ 6.960 
n, 

Total assessed val. 1917-— = 795, 166 

Total tax rate od $1,000 17_$22 

Population in 1915........... 3 ho? 


INT. at First Nat. Bk., Hights’n. 


ey 
w 

School bonds 38 7 sates 
Road _ improv 
BOND. 





ement bds 5s_ 
EBT Jan 1 1916- 
valuation, Seeh...-1.798.2e 

129,505 


ened, Yar 
soueealia pe ~e 10,107 
J ose: even va Br 17... .1,88 8.835 


Total tax rate (per $1,000) °15- - 80 
Population in 1915 " 1,444 


BiLLeDE HIP SOM. DIST. UNION) 


SCH 
eater i 

Un te) op n es 
4348'10 --- 313.000 aN 4a 31 
13 ity 1 2as'a3 


41 
42,050 





«ee 


Seer = 30,0002” $106,000 | 


conte & 


ay 
Tax (per si ,000) 1911 
INT. at Nat. State State Bk., Elizabeth. 


me TOWNSHIP. 
his township is in Union County. 
Building Bonds, 
44s 13,000_._Mar 1 °19-'31 


5s 52, 
(Ope $10, ,000 aeree 5 years beginning 
BOND. "DEB? Jan 11916. $68,000 





250) g 


10,000 | A889 
1772,790;284 | no 
rca $19.20 





ASSESSED i re 
Real estate. $63,619,100 $32,936,001 
Personal . .. 373,500 2 511, Aco 
Railroad... 7.752.889 71 
Total_..... -$79, 745 haps 7,777,137 

Papen anes value) 


aoe $1 ae in 1916 ware 
$23. 38 ‘in lower section and $21.61 
upper section. 


HO-HO-KUS, 
wie gn & 
Abe 16 ge'l6, AO $13.60 500. 81 600 your 
a vez Bio 8:0 ----- 1921-1935 
s. 
at 
snanng "$17,000----$1,000 y'rly 


BOND. DEBT Jan i 1918. .$59, 
Water debt (incl 


,095 
ste (GCG ,000) ‘17 $27.20 
otal tax r in 1917 (est.)..--.- 750 
HOPEWSLL. 

i. nee bocouen Boh. in Mercer County. 
Pe ate Bo nds. 

. $26,975r ~-n21919-1 939 

BOND. DEBT Dec 31 °17_-$26,975 

Assess 





- val. personal 225, 

ass'd Val. "16 (act.) -- 1,040,667 
Total tax $1,000) °17 $18.90 
Pop’n woe I 1,341; 1917 est.), 1,345 
HUDSON COUNTY. 
Fm Prong bey seat is Jersey City. 

e nds. 

sess str bode &r-Sept 1 1918 

3148-00 4 7:000r...Apr 1 1919 


~ 


045-3 201,000r_---July 1 1924 
Floating debt_.........-- #5 J-D 10,000r_..June 1 1338 
| Valuation, real---2,505:84 4s 07 A-O 90,000r---Apr 1 19 
Assessed val., personal.--- '275,273|41<8'08 A-O 16,000r_..Oct 119 
Assessed val., railroad. - 8,803 | 4 48°10 M-N 100.000c.--May 1 1 
Total assessed val. 1917_.2, 789, 624) 45° A-O 350,000c_._.Apr 1 193 
Total tax rate (per $1, 000) °15 6-05 é. 50|41%¢'12M-N 100,000c_--May 1 1932 
Population in 1915----------- 773 | 4348'13 J-J_  35,000c_-_July 1 1933 
— 48°14 A-O 10,000._.-Apr 1 1944 
HOBOKEN. Boulevard-Repair Bonds. 
Hoboken is a5 Hudson County.|4%s'08 A- ,000r...Oct 1 1938 
ine. ae. 1855. Com: govern- 4%s'10 M-N_ 150, .--May 11 
poy Wy d wl eet en Tb Gobo. Mar 1 13a 
4 11 8 - B ieee te 
4s agin s-5 ding & $123 40 sige Feng 19-4 46 | 4358'13 aa 110.000c...July 1 1943 
Ps fasecp aint Bon Bonds.” May 1 1939| 434g°18 M-S $i 000. Mart aoe 
r 78,000._Mar 1 '28-'33 


15ers 5 Boots 























4s '97 $80,000c_Mch 1 '19-’26| Hoboken Extension. 
48°10 -.. 32,500..June 4 "18-'30|4s "98 A-O $65,000r_..Oct 1 1929 
Street & Paving Bonds. 3%8'99 A-O 12,500r__.Oct 1 1929 
4s 08 A-O $50, &«r_Oct 1 1928 ark Bonds. 
09 J-J 125,000... _suly 1 teas 4s ¢'04M-N $500, O00ome Mag! 1954 
48°12 J-J_ 25,000....July i 07 M-N 140,000c &r_N ov 1 1957 
; ae 150 ,22)-~-- 8 vi g '04M-N 800,000c&r_Nov 1 1954 
68°13 J-J iaceealll 1943 4s ¢ ‘06 M-N 500,000c&r_May 1 1956 
43s0'16 3-3 |°32:0 ga | 1 seu Be ee oo Magy] 1964 
ms i ment Bond 056 | 4 oe16 MLS 800-000"., Mar 1 1966 
- m sovemsent | nds. - J eae 119 
4 a. $85,000r......... 1943/4 HST sain | 90,000_.Mar 1 '38-'67 
4 s-15 AO 130, ‘000... Oct 11 210,000--Mar 1 '38-'67 
4 +. 65 ..--June 1 1 90,000_._Mar 1 '20-'37 
3onds 44218 M-S 56.000. - Mar 1 '38-"45 
4s vee M$ $140"000.....Moh 1934 4,000....Mar 1 1946 
4s '07 219,665....Jan 11937| Viaduct Bonds. 
4808 -.-.- 7,454....May 1 1938/48 ¢ ’07 M-S$350,000c...Mch 1 1937 
48 '12 J 262,750...-Jan 1942 | 4348'08 A-O 350, ..-Oct 1 1938 
4s ’'09 J-J 110.500....Jan 1939|4%2'12M-N 125, a gegen 1 1942 
4%s'10 J-J_ 250,000..._July 1 1946 ofyodiag § Bon 
4%s'13 J-J_ 109,000....Jan 1943 | 4s “4 05 M-S onde. Sept 1 1925 
4%s'13 ... 70,000_...Jan 1 1934 ullatpg 3 ot 
4 "15J-J  60,000c_.__July 1 1945) 4s € 50 000r..Feb 28 1944 
eae fsa erat Ras ME ee COT 
,000-- - 19-’ 9/48 4s 06 F-A 500,000c&r-Aug 1 1946 





1 194 


44808 A-O 850,0000 &r- fRe i ii} 


ie 13 — on 000c...J 

















5s 18 J-J 36,000.--. 4 ait 
Relice Department Bonds. 4\s'15 J- ‘i $850 000c...July 1 1955 
13 -_. $16,147.._-Mar 1 1933 ublic-Road Bonds. 
ao%t y Indebtedness Bonds. 448'92M-N $100,000c&r_. Nov 1 1922 
_.. $15,000...-Apr 1 1933|4348'93 J-J 750,000c&r_Jan | 923 
af en ¥- nds. 468 £'04 J-J 500,000c&r_Jan 1 1924 
4%s'12 J-J 17,891. ‘17.-Jan 1 1932/4 %s g '94J-J 600,000c&r_Jan |} 925 
*Pity-Hall onds. 48¢°96J-J 150,000r...Jan 926 
4 suis a alee 1 1931 ) Oe | 200, 00.000r.. - Ma ] eH 
unding Bond 44, ails 
MN 31,500..-May 1 1938| $ 48°90 J-J 50,000r..July 1 1919 
4 oe Sor pepe % a 1927\48 03 A-O 37,000r_-..Oct 1 1923 
ID san 137 nnese ay 1940 48 ’'04 J-J 30,000r_.-July 924 
sei” omen ARE a BRE A 
-J J --Jan ‘ J std a 
38-1855 19 at he 4s 07 M-S 16000r..-Sept 1 1927 
ae Department. 4s ‘09 M-N_ 18,000r...Nov 939 
F-A $25,000c...Aug ; 1926 | 444810 M-N 150,000....May 960 
, OF F-A 20,000_...Aug 1 1927\/4%48'1l M-N 50,000c...May 961 
4s WA s a 15, .~---Mar 1 1924 4%8°ll M-N 15,000c...May 1 1931 
re $3 180/000: .2~June 1 1996) 434013 3-3 80,000" _July 1 1963 
. - k ...--sune s ’ AE 
fei hie nding. oode..Dec 1 1918 ife'ls a . 60 0008. - daly 1 1925 
7 J-D$312, ~---Dec unatic- um Bonds. 
7| 4s ce FA 75. OPG0.- Reb ft iat $350 04 ao ty eet Ny Part 
, M- 000r..N ov 8 - 5,000 ore 
$245 3! F-A 52,000r_._.Feb 1 1935 idole M-N100,000....May 1 1944 
is ; . hie 15,500...-Feb i 1937 Per | a Add sion nds. 
s. “a: Peg Of Tega 
4s On O°" Fi2,850----Jan 1 1925 4)48°15 1-0 30.000" --- “Oat T1045 
» Water Bonds. uberculosie ti spital Bonds. 
38 F595 '08 M-N $95, 0000... .May 1 1 1888 4%s'08 A-O $1 "0000 r. 1 
J-J 22,000...-Jul Alms-House Bonds. 
Tox e bonds____. 9,283 | 4s ¢ '06 M- wat Pose Ot Mag 1 1946 
BOND. DE ‘rT June 1917. $4°308 321 rt-House Bon 
Water debt (included)... 117.000 “ "09 M- 500.0000 &r May 1 1948 
Giektes funds...ccceesecee s'10M-N 500, 000c...May 11 
Fosue's 1910, 70,324; 1915. o7 611 ; 8°13 J-J 128,000c__._Jan1 19 
INTEREST at City Treas. office.| BOND. Px, May 1 '18.$17,030,932 


CITY PROPERTY.—The city 
owns parks, ant blic buildings, a water | N 
system and other assets ha a val- 

uation of $11, 254,227 in 1915. 


veeen 224,2 
EBT May 1°18. 1 206721 

Tiremene is payable at office of 

County Collector, Jersey City. N. J, 
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[Vou. 106. 





=—>————————— 








HUDSON COUNTY (Conclud). 
ASSESSED VALUATION.— 
917. 1914. 1905. 












RE.559489441*4931 $5081 220235130 
ie 70067218 45553713 503 
‘ot.629. 538748794 


bd tneludes ‘ 
Rae 1 


PULATION 
S71 37s in 1910 was 537,23 


-lass_ railroad 
at $75, (o3. 188 in 





SEPTERDON sounss- 
Flemington is 


padsimoroverent Bon ngs, 
o D 


May 1 1927 
.--Mch 1 1932 
---Dec 1 1932 
.-Mch 1 1933 
-June 1 1936 
.---Nov 1 1960 
---Mch 1 1961 
---Apr 1 1962 
nds. 
---Mch 2 1933 


---July 1 1925 
-~Oct 1 1926 
~May 1 1931 


s. 
"15. ..-$25,000_...Aug 1 1945 
Bb "Oh M33142,000c...Sept 1 1934 
Water Loan. ee ; 


























IRVINGTON. 











This town is in Essex Co. Commis- 
sion ernment adop Apri 








aii? Station 








aig eroene Bonds. 


~ 











60 Bonds. 
a... 000 




















ty premenat : ¥ 
ee Seeereereete 


11 
4 000....Jan 1 1965 
ds. 
Sewer onds 


Seseses > 
S 


val. pergonal__.. 1,505 ‘650 


propert 129,1 
Total eases. val. 19 17->-16,158°42 435 
Tax rate (per + on) 19 


Population in 19 
INTEREST = slam bonds 
ble at Merchants’ Nat. Bank, 
on the fire department bonds of 
at Irvington National Bank. 





This ay in 
School-ulldin P more 


ie asi Bia era We 
yb ae 


Jan 1 168" ‘525, 


790,86 
Total tax rate (5 $1. 560) 15 $21.10 


JERSEY GITy. 
April 15 1913 ¢ ona u 
ane d Appeals 


5,000... June 11 
3 7D 191,000c___June 1 21 
«Renewal Assessment Bonds. 


94 M-Nz600,000c&r Ma 
nig enains Assessment 

-D 000c...June 1 1935 
,000c...Jan 1 1936 
aoa ofle rand; 


4,000r- Stay 23 ‘18-21 


hey Ha 
5s ¢ 94 Hal I S80, 000r._Jan 1 "19-22 
94 J-J 350,000c&r_Jan 1 1923 
woe Bonds. Jan 1 1936 
r.Jan 
rd g 01 M-N 207,000r__ May 1 1931 


-J $220,000c___July 1 1935 


ae 4s 
cuore Bends. 7s 4 


---Apr 1 1928 
75,000r_. A 
4 Bonds. oe 
D wy rad <2 rune 1 1920 
s 
000,000c_._July 11 
00 sae sataia pe i isa 


90,000c& 
4808 5-0 ae) gromds. 
ae b 1 1s" 26|* fire Der 





450,000c &rMa t 
490.6000 y 11927 


r.J 1953 
3.0000. Sent 1 be 7 *44 
Sept 1 1945 


onenatiall Bonds. 
00000 an 1 1922 























),000c&r_Jan 2 1923 
,000....Jan 2 1929 
,000_...May 1 1943 
ynds to Purchase Water Plant 
09 * git 4-6$0,776 ,0000.Oct 1 1961 
in “M-9$142, 000e. - Rept 1 1934 
04 J-D 146,000 &r-D ec 1 1934 
if &r_Aug 2 1927 
D,000r...Aug 1 1918 
000.2 May 1 1933 
J-D 725,000r_..June 1 1933 
J-J ,000r...July 1 1934 
J 250,0000_ . July 935 
¥4s8'08 J-J__—_- 80,000_---July 1 1958 
° ---May 1 1937 
,000c...Nov 2 1958 
-O ,000.... 15 1959 
10 A-O 100,000_...Apr 1 1960 
"11P-A 150,0 ---Feb 1 1961 
11 M-Sz711,000_...Mch 1 1961 
26,000_._..May 1 1961 
Si 200 998-o-aame 4 18a2 

ooce < 

95,000_...A ; 

M-N137,000....May 1 1963 

000c...July 

= Water s 


0g TA onde ne 1 1932 
$50,000c.-Apr 1 1934 
60,000c&r_Jan 1 1936 

61,000_.._Nov 1 1936 


0000..July 1 1937 


SE pool Refundi Bond 
4s oo 384 000 ng on 5 


000_...Sept 1 1918 


an’ ended | Debt one Bonds. 


000c__-Sept 1 1932 


-3$900, 
7 AO 58,254.72.-Oct 1 1961 


PAST DUE, NOT PRESENTED 
FOR PAYMENT. 


--- $4,000....Sept 1 1902 
at 10002222Feb 1 1913 


1,000...-Apr 1 1904 
6,000_---July 1 1913 


£00... 408 1 1906 


z Coupon or register: 

INTEREST is ab a4 pies. 
000 chants’ Exch. Nat. 

and at City A 


TOTAL DEBT, &c., Ma - 1918: 
General ponies “debe 7 468.39 
e 


i oe 0,725,254.72 
General ciniing funds ise ‘309,571.18 


funds 
ialate ake 2,838 ,023.20 


os VALUATIONS—1917, 
| soesconn $236 995,290 os 


eraonal. »372,500 00 
800 bd class Rit. prop... 56.125 025.00 


iain dems'este Saaaaate $326.492,.815.00 
7 Pe So exempt... 30.205.564.00 


Net valuation --___$356.698,379.00 
5| Tax rate (per $1,000) 1917__-$21.00 


CITY PROPERTY.—On Oct. 30 
poo the property owned by city, ex- 
water works, was valued at 
613.08. The pregery @ rod 


epartmen 
ante was vole at S12, 076, 139. 30. 
POPULATION.—In 1915 was 
270,903; in 1910 was 267,779; in 1905 
2,699; in 1900 it was 206, 433. 











ARNY. 
This town is in Hudson County. 
Population 1915, 22,150. 


ark Bonds. 
4s 10 J D $25,000c__.Dec 1 1920 
Ygtec Be Bonds. 


O $13,000r_..Oct 1 1918 
8,000r---Oct 1 1919 
3,000r_.-Oct 1 1920 

10,000c_...Feb 1 1929 
2,000r_..Oct 1 1920 


35.000c_--Aug 1 1934 


nds. 


$41,000c_Aug 1 °19-28 
15,000 due each 5 soars) 
J-D 90,000c..-June 1 1925 





"12 A-O 40,000c_..Apr 1 1922 
s'14 “3 ae sy tit ere ar 1 1944 


rMar 1°19-'24 
Oct 1 ‘18-19 


to 5 years.) 


23, .--Mch 1 1928 

’ 7, ---June 1 1921 
s’'ll M-N 13, ---Nov 1 1931 
900r__.Nov 1 1923 
9,000r__..May 1 1925 
,000c...Aug 1 1934 
7,000r...Aug 1 1935 





School Bonds. 


4s 01 F-Aj FE-D00e- 


8 
pare 


& 


w 





+ 
o 
~~ 
Ss 
S 
a 
' 

it 
' 




















R _Seekses 


=? 











‘otal net taxable 4,550, 
Total tax (per $1 ,000) 1916" $21. 
INT. on fund bonds due 1925 
Guar. & Ly aye 

; on school bonds o 


, Jersey 
Tord and 1915) om street bonds 3 
1915 and fun bonds of 1914 a 
First Nat. 








z we is payable at First Nat. 
Liigweel. 


Total tax rate {Inside 
(per $1. 1 000)" yt | Outside Bie 20-58 + 


Bank, 





o0oD zwR- pox. Dist. 


LAKEW 
This district (P.O 


— Co. Pop'n 1913 (est.), 3, 000. 


4is'l 1 5-5 


50,000r- _- $2, 

BOND. DEBT Apr 12’ 16. 
Assessed valuation 1916-_-__6 
INT. at State House, Trenton. 





LAMBERTVILLE. 


— city is in + -Sagumeacaee County. 


ding B 
anis'it JD 82 3898 





LANDIS TOWNSHIP SCH. DIST. 
This district (P. O. Vineland) is in 


Cumberland County. 
School Bonds. 


ry 


$20 
5s "18 std 24,000 


20, 
AL, THEE onccakecndnaceos (? 





LEON 


ee: borough is in Bergen County. 


Funding Bonds. 


$30, 000.-Aug } et a 20 
5s °15 F-A; 10,000--A 


000 
BOND. DEBT Dec 1915- 


yee | Sa 


al’n, persona ee 


Vv 
Other assessable pro 


Total valuation 1917_-_.-- 


Tax rate (pe 


r $1,000) 
Population “1910, 1,486; 1915, 2,132 


LRONTA SCHOOL PESTRICT. 
district is in Bergen 
ave? J-J $65.000c_July 1 ° 
4%s'15 J-J 48,000c_July 1 30-43 | 
1918. $152,000) 
valuation 1917-..4,064.427 
Tax rate (per $1,000) 1917-__$23.50 


BOND. DEBT Ma 
Assessed 





LINDEN. 


This h is in Daten County. 
BOND. DEBT Jan 1 17. N 
Qpecesmens, Need (add’ Sagi pat 
Floating debt__......-.--- 

Pa 


per $1, 
Pop. 1915, 1,150; 1917 





LINDEN TOWNSHIP 


This township is in Union County. | 
50.000. ..BMay 15 1935 
$0'000-2_ May 15 1935 


Road Bends. 
5s poate 
Funding Bonds. 


000. .-May 15 1945 
1915.- $188 oe 


FUND. DEBT Dec 
Sinking fund 


(p 9 
Population 1910, 1,988; 


i) 
~ 


§ 


su ehot 
oes 


s LODI. 


8,000c 


{Bie cach Yaar be 

OND. DEBT Set 1917_- 
Assessed valuation _.._.._- 2, 
Population in 1915...---.--- 


INT. at office of City ‘Treasurer. 














LINDEN TWP. ged =. 
This district is in County. 


se at Nat. State Bk.. Elizabeth. 


LITTLE a TOWNSHIP. 


"Bae Sis ho 
RE 
pe er bonds 4s. 14, 009 
BOND. PDEn "Apr ns 
Assess. val. real__.______ 6 Bt 
- val. personal_____ 1395 ,685 
Total assess. val. 1915__-_ - 215.810 
Total tax rate Fe :000) * ete x 
Population in 1915___..____.. 





PERRY. 
This borough is in Bergen pains, © 


Board of Education Bonds. 
caw pete asses 1918-1924 
pt SE 1 
5s a) | Bee 1934-1942 
ef” SSS 1943 
5 Ps onds. 


5s °17  J- $2}0-~.Dee 31 1918 


490 __Dec 31 °19-’31 

FUND. DEBT Dec 1915__ $53,500 
Assessed valuation, os gee 2 15 
Assessed val’n, personal... 151 313 
Total valuation HO17 side dashes 1,178, 
Tax rate (per $1,000) __--.--- $28. $0 
Population 1 1910, 2,541; 1915, 2,729 


Py 

















This borough is in B ergen County. 
Inc. Dec. 1894. Pop'n ’15, 6,379. 
Fu nding Bonds. eB7 
5g°14 M-S $66,000__Sept 1 '18-"39 
4 bai Bors 000c Part ly 
ann ..-Part year 
at 49,500 


5s -Oct 1 1939 
GEN. BD. DT. Apr 6 ‘18__ $159,000 
eens eee. iss ct afk cai aah ai 22,488 


3, 
Total tax eae 231 000) i918 ----$2. 71 
INT. at First Nat. Bank 


LODI SCHOOL \L DISTRICT. 
School Bonds. ie. 
5s '18 me * $28 ,000__Jan 20-4 
TOTAL DEBT Dec 31 ’17- $759, ais 
Seren po debt eee 72,000 
Total assess. val_..._.--- 3,456,200 


INT. payable at the Lodi Tr. Co. 


| LONG BRANCH. 

This city is in Monmouth County. 
Inc. May 17 1903. Commission 
ernment approved March 12 1912. 

Bs t3  M-NGI20 

-N$120,000_._._May 1 1943 

Beach Improvement Bonds. 
> 14 ,000__- Mar 1 1934 
,000....Dec 1923 
000 | 4348°13 M-S 14'000.---Mch 1 1933 
F-A 30 pnt 5 - Feb 1 1935 

7 Beach and Park Bonds. 
4s g'05JD $150,000c___June 1 1935 


4s 06 J-D 250,000c_...June 1963 
4%s M-N 100,000___...--.-. 1937 
e undin Bonds. 
oe. m8 + agape 1 1945 
on 
Prratets M-N pti 000c..Nov 1 Leg 3 
Bs 97 iON y  Neepenpee 
Bn GS . Bt) Bete occa n cus 1923 


44s J-J  f19,000....Jan 1 1923 
is. ,000. -.-Jan 1 1932 
BOND. DT. Dec 31 '17_-$1,005,600 


Floating debt (add’l)__-_-_- 176,000 
FT anal cate gad Dec 31°17 1,181,600 
Sa ei aE 162,140 

NET EBT Dec 31 '17--13,490, ‘175 
j WS Re awe a ke 775 
Assess. val., pa... 240.098 


Assess. val., railroad_--_- 2,363.375 


446 Total assess. val. '17 (abt 


507% act.) 16,094 
Total tax rate ( 1,000) °17- 327 FI 


0) Pop. 1915, 14,565; iis (est.) _16,000 


z INT. at Treasurer’s office. 





LONGPORT. 
This borough is in Atlantic Co. 
Sea-Protection Bonds. 

C6 Fe | Se Oe. ctanscccsenes 


0-38 | BOND. DEBT Nov 16°16 $139,500 
| Floating debt_._.-...--- 19,356 
TOTA DEBT Novi6'16 158,850 
taking fund RES, 21,240 
NET DEBT Novi16'16.. 137,610 
Water debt (included) --- 25,500 

» Es BR ie cies we 860,381 

- val. RET 35,225 

Other assessable prope “td -- _ 20,436 
Lagat assessed va 916,042 
Tot. tax rate (pee M. ¥ *16_$28.62 + 

1) Population in 1915......-.----- 134 





320| LYNDHURST TOWNSHIP. 


This township (formerly Union) is 


wg, Be - Sowers Bond 
s-a $28,856. 55 PEST D1, 
School Bonds. 


2! Bergen Co. P. O. Rutherford. 
400 | ‘Road bonds $30,770 


¥%s'16 s-an $70,500 .....1922-1945 
Pence 1922-19 

| 434s8'16 s-an 122.000 neces 1934-1944 

Yi a 945 


Water Bonds. 
4s F-A $5,000....Feb 1 1926 
4%s F-A 14,000_..-Feb 1 1936 
4348 7 25, a -- en 1 ize 





ter 
$49 | 58° OS , Ss 
BOND. t 


fun 
Assessed valuation 1917___5,665.866 











JUNE, 1918. | 


NEW JERSEY—CITIES AND TOWNS. 








Ths borough is in Morris Coun’ 
Inc. 4 nat Say ie: 5 _ 
Sewer Bo ° yrs. . 
ret JI-J sib, $ (opt. aft. 104 1 194 

2°12 J-J ,000r...Jan 1 1942 
rade Crossing & impt. Bonds. 

64, —_— 1 *19-"34 

4348'17 M-S {20,000__Sept 1 °35-’38 


Tem onds. 
5s ris M8 § — ie PONS: 1 1920 
Bonds. 

gid a6 ee {000r. June 15 1944 
- tocall Vina 15 1924 
Refunding Water Bo Bonds. 
F-A $50,000c_..Aug 1 1920 
choo! | Bonds. 





314.000 .000e ---- 1016 108) 


fa A 9-1947 
i Retunding ries ht Bo as. 

BOND. DEBT yom 4 1918_ $471, 1000 

Floating debt ‘ 








Assessed valuation 1917__.4.238.500 
Total tax (per $1,000) 1917__$28.60 

INTEREST payable at First Nat. 
Bank of Madison and Madison Tr. Co. 








MARASQUAN. 
This borough is in Monmouth Co. 
Water bonds bonds (1939) oh ape $35, 
Sewer bonds ( 935) SLES 25,000 
Impt. bds. siz: ‘0 & *24) 16,300 
School bonds (1944)____- 32,000 
BOND. DEBT Jan 1°16. $108,300 
Assess. val. real___...__ 881,690 | 58 
Assess. val. personal____- 176,375 
Other assessa y-- 17,437 
Total assess. val. 1917__. 1,075,502 
Total tax rate et 000) *15.$23.10 
Population in 1915_._........ 1,81 
MARGA CITY. 
This ay is in Atlantic County. 
Street Impt. Bonds. 
5s aia Pid weeds 
Tax Arrear Bonds. 
6s iaasen PERE 1919 
Fire Bonds. 
5s PS OF RE 1942 
Sewer Bonds. 
5s ,000 ____- 1939-1942 
Beach Impt. Bonds. 
5s 1,000.1942, '44 & "45 
Paving Bonds. 
Bo a, ee ate 1942 
Water Bonds. 
5s ~-- $25,000 -._.-. 1919-1941 
School Bonds. 
5s ,000 -._.. 1921-1950 
City Impt. Bonds. eR : 
5s fy 5,000. 22,’29,’35&'36 
BOND. DEB May 8°18. 453,000 
Floating debt_........-- 73,166 
Sinking a iy al Al cn tial 29,166 
Assess. val. real_....._ - 2,436,442 
Assess. val. personal_-___-. 29,578\4 
Other assessable pr. 3, 
Total assess. 1 17... “2,469,103 
( t about 95% actual value) 


Assessmen 
Pop. 1915, “M1; 1917 (est.).. 4 800 


MATAWAN (BOROUGB). 
This borough is in Monmouth Co. 
Water Bonds. 
0....Nov 1 1942 


4 . $40,00 
FOND. DEBT Dec 1915_..$40,000 


SEED 800 
ae valuation, real__...699 ° %) 
Assessed val'n, personal Sasi alin d 1,2,100 
Other assessable H 2 operty.. 6,553 
Total valuation 1917__.-__- eT 


7 
Tax rate (per $1, 000) 1915-~-$22. 
Population 1910, 1,646; 1915, Li? 


MATAWAN TOWNSHIP. 
This town is in Monmouth Co. 








School Bonds. 
5s $27,500_ $1,500 gents 
BOND. DEBT Jan 1 "16. 
Assessed vajuation. F ne si = iar: 5ae 
+ personal. ___ 
val. -» Ta be 97188 
Total assess. val. 1917___. 953 
Total tax rate (pe £ $1.00) "15- ~$28, 90 
Population in 1915_.........- 1,833 
MEND 


HAM. 
This borough is in Morris County. 
Water Bonds. 














Buildi Bonds. 
3348 4-5 3238 S000ér-_Apr 1 1941 
4s Feb 1 1944 
4s "04 5D 7S bop June 10 1944 
48°12 JJ 1 1942 

















1 July 
BOND. DEBT Apr 1 *{8_$1 408.650 
Floating debt Dec 1917 522,000 
Sinking fund____....._. 46 
Assessed valuation, real_107,316,081 
Assessed val'n, personal 20.911.197 

=. . eiswincact ab hen 'dae 
_* —— 


Co. Satan (eri 600) 117-87. Oe + 
Pop'n. n “T9i0 125,657; 1915. 
TEREST at Collector’ 8s office. 
MER 
This borough is in Camden County. 


=. 812 
roug’ 
Street Impt. nds. 
6a *13 | J-D $9 7000" July 1 1943 
wer Boat 
auio” M-S {$15,000......-.. 1927 
, FRE 937 
5s ’08 J-J  §66,000c_ July 1 °23&33 
BOND. DEBT Apr 1918. $200,000 
Sinking fund ........_... 
Assessed valuation oe ere 475.000 
pax ae tion 1910. 1, Mois, 33% 
wae 910. 1 1,906; Jot 
-— at 


POE Ay deen at mat Nat. £ 
Merchantville. 


This boro. oro. (P- O. Bound Brook) is 
in Middl 


5. School B Bonds. 


Bank, 


4 

B ND. DEBT Jan 1 °18_ $29,500 
oan ver. real esta te. 1,308,938 
Assessed val., personal... °594,620 
Other assessed eer ie 14,600 
Total valuation 1915 (about 

5 aces 918,158 
Tax oe 000) 1917. $23.00 
Pop'n in 1 15, f ESC 17 (est.), 1,500 


$1,000) i9i 





MIDDLESEX COUNTY. 
Gouney seat is New Brunswick. 
Jail Bonds. 
4\%s bn M-N $150 + ged 1 1956 
rt House Bon 
i i4 rs Be, " 000... July 1 1934 


4 sts ep 8s °88,500 


ding Boe geae 
4 4s't0 A ay --Oct 1 '30-’49 
tenewal Bonds. 
J-J $9,000r ....1918-1919 
J-J 8,000r ....1920-1921 
J-J ,000r 1918-1924 








0 

F-A 10,000 -._-- i 9-1928 
"12 ie 10,000_. Feb 
s’14 J-D 8,000r._D 

oo Ee Bonds. 
s'16 M-N $60,000_._..May 1 1936 
ridge Bonds. 

J-J_ $149,900c4&r.Jan 1 ’22-31 
A-O 76,000r_.Apr 1 '18-’36 
12 J-D 38,000r.Dec 1 orm 42 
15 J-J 33,000_.Jan 1 an. 
15 F-A {38,000__Aug 1 ° 
"1 
"| 








4 








w 





e 
g 


27, -Aug 1 37045 
"16 M-N 48,150r_May 1 ‘19-36 
M-N 32.000r_-May 1 °19-’41 

ac Bonds. 
J-J_ $41,400r__Jan 1919-36 
A-O 43,000r ....1932-1935 


- > Pe 
RAK 


wa 
S 
- 


ee ee ee 


FES aeS 


Colsadaaionl 
SARK 
anna 
bd at pe 
A 

ue 

J 

es 


6, 
500 '4348'17 A-O A -% ,000c 


,000c_ : 
BOND. ea June st 31,727 
Assessed vapoue. r 


und) 
n 1910, 114,426; 1915, 144' 16 





4 whe $S 000...-May 1 1938 Pop's 
B SDT: (water) Jan1‘'18. $26,000 NT. at ye Collectors’s office. 
Sinking fund (water)... 014 —-—— 
Assessed valuation, real__. 831,280| MIDLAND PARE. 
Assessed mal_... 141,775|_ This borough a on Bergen County. 
Other assessab e property. 1,050 | Incorporated 
Total assessed val. 1917_.. 974,125) Road OB gm 
Total tax rate (per $1,000) '17.$22.80 | 5s J-J $10, 000-4 dul 1 1928 
Pop. 1915, 1,2 1917 (est.) _.1,000 | 5s A-O .-Apr *19-"31 
| 5s M-S -Mar 1 °19-’20 
MERCER COUNTY. { 20,000..Mar 1 °21-'30 
Brides — 55 NNT 5080-May 12 °19-'21 
e Bonds. M- ay 
04 “Ss a et ,000c...Jan : 1938 | 5s A-O f 8, 2 ager Os 25 Tone 
S ’ = ,800r... 
4s M-S 14,000r_..Mch 1 1924; BOND. DEB Apes ii 348,01) 
4s M-N 10,000r_..May 1 1925) Assess’t debt (additional) __ 9,000 
4s M-S 54,900c...Oct 1 1926) Floating debt_........_. uv 
4s J-D 7,950c_..Dec 1 1936 ty REE ER Re 
4s F-A 12,000r_..Feb 1 1929 - val.. real estate__..1,097,550 
48°12 J-J 7,000_.--Jan 1 1932 val’n, mal_.. 196,939 
“hy EP AS Bee | ee 1936 20s. = (abt. ot.) ay. 1,294, wit 
Fundin ng Bon Bonds. te (per $1,000) 1917.--$26.00 
a 13 J .000c_..Jan 1 1933 Population in Ot FEU. ecuken acc 2.130 
ark Tynnel Bonds. T. on $10,000 issue at First 
4s ‘ll 30,000... 1 1941| Nat. Bank, persons on $6,500 at 
Renewal onds. A.B. & Co., N.Y.; on $22,000, 
4s 35 $25.000c_--July 1 1923| and on 1 $9, 510 at Ridgewood (N. J.) 
4s "04 a 10. -000r- May "10 ne $s Trust 
M ----May 
is 04 J-D 10,000r_._Dec 1 1924| MILLBURN SCHOOL DIST. 
48 A 10,000r_..Oct 11925) This district is in Essex County 
Road-Improvement Bonds. 4}48'14 J-D ,000c.$2,000 yly. 
4s JD 100,000r. ...June ; 1983 4448'13 M-N /7,500c_..Nov 1 1942 
48°03 F-A 61,000r...Aug 3 | 48 ° M-N_ 8,500c_..May 1 1930 
48 '04 J-D 18, - = 2 DOS t 1934 48 '09 M-N 22,000c_...Nov 1 1929 
oo EP roe TRB SGN Benn haan tay 
8 ’ r_.Jan ’ ’ yly. 
bg F-A 53,000r_..Feb 1 1939| BOND. DEBT May 1918. $89°560 
48°12 J-J 33, i 11 ciceting, ane io aolal aiken iid .763 
4%s8'13 J-J  14,500____July 1 it Sinking fund_......_.--- 39,725 
4%s8'16 J-J 20.000c__.-..-.-- 1921 | Assessed val., real estate. ag 7% 383 
44%48'16 J-J 48,500c_._-...--- 1946 Assessed val., personal... 5.653 





EN en oR si 00) “1916 sng 2991038 70 
Feod! sax ( 7 vpenteapatenecses ; 


INT. aa Wines Ba kk, Kelana, 


MILBURN TOWNSHIP. 
This township is in Essex County. 


Sewer t Bonds 
. 000c_..Sept 1 1923 


D00e-- Deo 1 1930 


> 000.222 Dae i 1930 
fown : Hall Bonds. 1931 
GEN. BD-D . Dec 31 *i7 $193,000 
Assessment debt (add’) .. 1, 
sot rea 
Assessed valuation, real. --6,494,831 
val'n, personal 717,068 
Other assessa 
Total valuation ON sce 281-151 
Pop’ n n io1s 4 roe te 1917 (est.), 4,800| BON 
INT.atU.S.Mtge.& TrustCo..N Y 





‘ 
MS 
46°10 J-D 














1s 





5 ae 


= 


552 
1,151 





87 


Nat, Bank a ae Sew 1988 a8 Chase 
ic of Mo: RM, iontelatr, N. J. 


MONTVALE. 
ae’ in Bergen County. 
nds. 
50 as si4 4,500....Dec 1 1945 











as eee dy 3 


Sinking’ valuation, real_... 698, 
MILLTOWN reece personal. = 
This borough is in Middlesex Co. Other assessable 13,488 
Sewer bonds._.......____ $57,500 | Total ue 1917__.799,338 
sehen Wi naan $7 908 povenstianis Piss 

Doeet DEBT aa 1 i6-- 123.500 a counTS. ee 

C — 598.589 Morristown ls tie coun seat. 

Other assessa 2,785 ital Bds._ (opt 1922). 

Total ascees. val "31, aa 18°$25.60 quel s D 16 Ro on ty 13 
Ss: =, We 

Population in 1015--...-.-..” 1,902] oad Bonds ds, (opt. at. 1905). 
4\4s'16 J-D 45,000..June i “19-'27 
MILLVILLE. cae J-D 14.000_-June 1 "19-'25 
oa porated in 1800-_, Commisa : ty. 4348'16 A-O {516,000-Oct 2 38.29 
gover =ammen April } 1o13, BOND. DEBT Apr 8°18. $964,000 
on et: , 13,307. Assessed val. -56,000,000 
Por 10 acquisition of water va onal - . -12,000,000 
plant see Chronicle” of Nov. Total val. (160% act.) ---58,000,000 
916, page 1825. County tax (per $1,000) ----.. $6.80 
be Heneral Im aremont Bonds. Pop'n. 1915, 81,514; 1918, 86,000 
14 F-A 10 000. At eo Aguas NT. at Nat. Iron Bank, Morrist’n. 


Street [mot Bonds. 

1, Retu a4in a a 

45 nod a $17-500r_July 1 °18-’29 
ody 


ns. 
4348 -200c...July 1 1921 
4%s_ J-J 12,000c Jul, 
58°13 J-J__ 18,000 
58°14 M-N 79,000--.-May 


Se 

aye rie ,000c3an1'29-'34-'39 | 5, 
re 0,000----Aug 1 1938 |" 

lable o 


(Cal 1018." ice.) 
BOND. DEBT fe Aen 19 a $513, foe 
pemovemas cert: 955 
zpcatiog, & | 

Sinking fu 


4 





























Assess. v Di7 real estate_ 5,300. 625 
Tot. acs'd val. "17 (4-5 act.).7,245,650 
Total tax (per $1,000) 1917._.$28.80 


INT. at Millville Nat. Bank. 





NQuMOTES corns 
hee a Rpt dak Bf seat. 
Court- House Bonds. 
BOND. J-D $55,000. June 1 1926 
DT. pa 1916. »000 
Assessed val., real estate. 105,320, a8 


-<-- , ’ 
































MORRISTOWN. , 
This town is in Morris County. Inc. 
-. A 1865. peace "15, 1 006. 
434s 12 3-DS168-000-Dec 1 '18-'42 

11,000-Sept 1 '18-'28 
434816 M-S {28,000-Sept 1 °29-'42 

36,000._Sept 1 °43-'45 
49507 0 $348.0000..-Jan_ 1 1948 

Paes to call beg. 1918) 
80, ae as)? 


at pt tt 


“M t 5 1928 
mud lect to call beg. 1918. 
sia Oct foie” “S771. 


, Teal estate. 19, 522, 000 
ee 025 200 
eth 383'510 


te 1916-_$30.60 
INT. at Morristown Trust C 


0. 
NEPTUNE TOWNSHIP. 
P. O. Asbury Park, sSeegmon> o>. 


es 


&r ..1919-194 


117 











5s 
Other assessa 940,142 
otal asseasod oF O17 ia} 1,018,615 618| dopect boots eek? atts $00 
fue bn 707.636 | Sinking funds - oT estate. 6,556,552 
Assess. val., mal_... 738,217 
MONTCLAIR. Assessed val. rop’ty 22,965 
This town is situated in Essex Co. | Total uel gli 7,318,034 
Inc. 1894. ission government | Population in 1915..-.-------- 6,767 
adopted June 6 1916. - at Asbury Park & O 
uniclpal Bia Bidg. Bonds. Grove B 
44 6 12 00,000c..Aug 1 1942 
nd Purchase Bon _ NETCONG. 
44s'18 -.- a ,000_Jan 15 °19-'31| This boroush. is in Morris County. 
1,300_Jan 15 1932..| School Bond 5500 
geo OH 91 Bonds. Pap --- $14,000. .$1,000 ~~ 
$4,000c. Ney 1 ‘18-21; Water Bonds. 
,~ "08 MN 145, Nov 1 1938 | 5s - $1,000 
4s g 09 M-N 291.250c__--May 1 1939| BOND. DEBT “ 20 '18_- 9.0 
4%e'11 A-O 74,250c..._Oct 2 1941 | Sinking fund { Water_._.-_--- J 
434 g'12F-A 261,0 --Aug 11942; #2 ~— \General _..-..-. 1 
44%2'12J-D 49, ---Vec 1 1942/ Floating debt___.........-.. 2.3 
4%2°13J-J 64,0 --July 1 1943 | Assessed valuation, real_---_- 434, 
414614 J-D 460,000c__-June 1 1944 | Assessed valuation, personal 187,450 
433%8-}: -A 150,000c___A 1 1945 | Assessed valuation, railroad. 44,1 
4\4sg'17M-N 193 B00e. May 1 19-42 Total ass’d val. 1917.__..... 4 
45,000c.May 1 '43-’47 | Total tax rate(per $1,000) '18- $28. 17 
44s'18 A-O $32,000._Apr 45 *19-"34 | Population in 1915__..-..-..- 1,680 


Tey Bonds. 





3 348 ¢ 4-0 $40,000c...Apr 1 1921 \NEWAR: 


35,000c...Feb 1 1929 
5 Renewal School Bonds. 
ee. ta an ,0000.. July 1 1932) 


66,000c 
rade Abolishment Bonds. 
+4E 18 8 6 sw -aglelaaalat 1 1943 
ailroa nds. 
dinate BN $15,000c_Nov 15 1918 
‘ar onds. 

3 %e'06 J-J $100.000c__June 30 1931 
4%s2'15M-N_ 10,000..Nov 1935 

Assessment Bonds. 

a $60,300c_ "May 1 '19-"27 
”“ Funding-Im rovemtnt Bonds. 
44s" ary 7,000c.May 1 '19-'29 

‘000c.May 1 '30-’32 
improvement Bonds. 


rane 


) 


5s °17 - 53,000_.__- Oct 1922 
BOND. DEBT Apr 1918_$2,612,500 
Assessment debt (add’l) -. 67 ,000 
Floating debt........--.- 12, 

8 INE a didi sees 199,334 


Assessed ., railroad. 
Total val. 1917 actual) - 50,833 


000c...Feb 1 1941 | Oct. 





753 
Tax rate (per $1,000) 1 917--$23.20 | 4s 
Pop'n 191 25,029; 1916, 26,318 
NTEREST on 4s of 1918 pay- 
able at the First ational 
Montclair, on railroad mds at 
office of Mutual Benefit Life In- 
surance Co., Newark, N. J.; on the 


zx. 

Newark is situated in Essex Co 

Vailsburgh annexed Jan. 1 1905. 
Commission Government fi roves 
4 3937 —V. 105, 

Board of Works 5 Stable. Bonds, 
4\%s id M-S $150,000...Sept 1 
arxet Bonds. 





4 Ah Hall ‘Bond ,000....Dec 15 1943 
Oe, a on 
sh b00'603....Jan 1931 
ah oh 000. ...Oct t 1932 
ft tka Be Bond ,, 
3 4802 02 J-J ,000....Jan 1 1932 
48s '12 A-O 150 200 -.--- Ape 1 $43 
48°12 M-N150,000....Nov 1 
; s'13 M-8S $00 Bp - ~~ - Mar 
8°14 A-O 125,000...-Apr 11 
44315 J-D 75,000....June 1 1945 
4%s'15 J-D 45,000....Dec 1 1945 
44s'16 J-D 500,000...June 1 1946 
44s'16 -.- 95,000 -.--- 1918-1946 
44817 --. 15,000.-.--- 1918-1922 
te VL Hoe 2. etikion 1918-1927 
me Bonds. 
44014 M-N$50,000,-.-May 1 1944 
ge tL MEN 825,000. - 1 1 
cane fi 
4s'l4 F-A A 135°G00.- Feb 1944 
emorial Bids. Coniete, Bonds: 
4\s'15 M-N 000c..Nov 1 1945 
efundin orporate Bonds. 
4s’ J-D $75 ~o~ age 925 
4s" J-J_ 130,000...-July 1 1923 








































































































































NEWARE { 
4s PO! onde saiet ) | ASSESSED VALUATION— mata 
3 > 000...-Aug 8 1918, Real 1917. nswick, where principal will 
Siege £0 tap tao---- Ree 4 ieee ot epcheaeets: c 9433 920.030 ececagphgenae %y noREE WELD TOOP. 
ise: MN 100:000. 22 May 1 1933 Exempt-222222222222. 618700 NEW HANOVER TOWNSHIP. Fu On Pop eT tee 
32°04. ALO 200,006. Apr 1 1934| _ CAnsomamni yoo etter pod moe Malereahere ci we oucaas sa Eupding Bos onde. 
3 eos 4-0°370,000r---Abr 4 08 | en oe 03.412,780 | 4348 --- $26,000-$1,000 year ewer ‘Bonds. ee 
3 32008 AO °650" 000-2 -Nov 1 1938. we prope ing. ont jcidiestoates 1 iseaes retenan Geek. 16. $26,000 oh _ Retuadin gamma 1935 
3 358°08 PLA "65 aun--7-bee ¢ toe bOSOLA TION. —In | valuation, real. -—_-4 413,070 fSubject toe pent 000 - Mar ar 1 1934 
40 (07 M-N°1,165,500- “fae | 188e oe Fh ash bio {215 was | Other assessable property 106,528 Boardwatk Bonds. March 1 1919.) 

A -O*1,286,000- --O : ‘f otal assessed v -S $30. 
oe 267-000. Deo 31 1943 NEW BA SES F Ape Soe rate (per $1, 1OLY- 503: 12 |G 2| GEN B BD. pT. Oct 9716 Sa. 
4s ‘11 pe ape F 289, 700¢. Dec 311959, This 3ARBADOES TOWNSHIP Population in 1915-.----- $20.7 170 | Bice lapels bested ce re 300 
4s 12 ea ee ae i 196} | in Bergen County 3 § rrr See Assess inking fad 
Sig 2D oh Be On 1 1962) Funding Bo 7. NEW PROVIDENCE. deauen, Sd: ne -~----- 2,918,435 
sgubject to call 40 yrs. shit MR Bonds. a1 -igra5 | School bonds 4i48---.----- $30,000 | | Second-class RR. property 133-403 
? =}4 0-4 976,000....Feb 11 ved BOND. D ee 31 1936 | LUND. DEBT S-- sgik |Total assess. val. 1917_ ae oit-tae 
eet Es Deore no0s. tie 1 ieee pox. Be T Oct 1917. $74,000 | Fisating debt_- -- i5-<--$30,000| A pte, Gee $1000) 1916 ae 95 

TS i 1045 | Aaseseed valuation 1016.~ a wel weet. arine t.Bk., Wil 
a SPR OS: PHS Ame alin i6i6--12.974 08) | Atte at Peels ee weetee. 
" "July 1 1930) P pulatio ------- $27.70 assess. property_____- ‘Ane| 

Dock Bonds. 930) n a in 1915- = - PAA 15,856 | 2004! valuation Canaan sg ona | a A located in Essex Co., 
% ‘12 £05100, :000...-Oct 1 toss oma | bhnk, Hecke ‘Na- | Population 1910. 873: in $24°90| lin. Name and goveramet ot Prank. 

i 000-_-- 873; in 1916" (by Legisiati ent changed 
4614 F-A angel 1957 | NE 1,132) ative Act of 1902. 7 
4358:14 1-D 490.000... Feb, 1 1B 1959 | “iohOon wisrarde. = NEWTON. _ | Eeees copmnment eperoves Men. 
4 s18 TD Sp -On---Sune 1 1880 | e0- This district is in Bergen Cou This town is in Sussex C "Funding Bonds 
SHEP 2 S388. oiaes 188 ee lermlpen is Hace tng Toa" Bopeation Ss 4S" |BSHE AO fHagaee- Mah | 1B 
44817 £700 000 une 1 1961/58 07 M- Aus 1 '34-"42 | 48 '05 fiz. 000. -- “Oct 

ni 000 .-..1 4 5 ,000¢- : 5 AO. 3100.0 ‘ 1 1922 
4s ei9¥#round Bonds. er ie + 59,0000 July 1! 15 arn 40°00 OF Oa wre 78h 8 1 Oe, Th $0.000.---Gce 1 1803 
4s 46 Re os EP Aad 1 1941 4s ah “oo say 30-'33 4s 09 5x! £4 £06e..5am 1 *1-9°22 > 43 : "4 i :000----Dee 7 1933 
* ’ --- 15 1945 | 5s J-J i ug 15 ’30-’33 | 444s'16 J a one 1923-1930 | 4 --June 15 1945 
Public Librar ay 1 7,5000 July 15 °13-’ -J {26.000.-Jan 119." 4s 16 A-O 140,000____A 
48°97 J-J $300,000 4s F-A 4,000c_Aug 1 Ags 45:000.23an 1 ‘33-40 ie ira ln gu aa aM si 
$ise°01 3-3 * 50,000.222Jan 1 1084 5s°10. J-J__4,000r-duly 1 ‘18-19 Water Bonds. 2-'46 | 48 95 | M-N $47,0000 
"000... Jan 1 1931 | 424811 M-N 150,000r ¥ 1 °18-'19 | 48 J-J $96 000¢ 448'09 J-D ~1g tev) a6 
Police Buildin B gs 13 J-J ,000r. May 1 '21-’43 | (Due $10. oer en own ae 6% 15,000c_.-Dec 15 1929 
4s onds. ; 7@, ~ Jul et 900 3 $70. - N. BD. DT. 
aie? <2: 2,000 -- 1918-1946 | (ase V. 103, p Sepe-Fuly 1 F843 | an 1a 200 828: 920. $70,000 in 1925) Assessment debt ¢ (add) == $399,547 
Fire & P $192,000 ..--1918-1946| (See, V. 103. p. 1531. tor maturity.) | BOND. DEBT J 1082 940 | eating debt (add'l) ----- 132/600 
a® Fire & Police Dept. Bonds. : B ND. DEBT May 918, 119-46 | Sink. fd by ete r 1918; - $307.00 Pam debt, Aor 6 2. ae 132.600 
aie M8 60,000-Sept 1 eoo7 Frew ply nen valuation 1017-16038, 069 ae va cee > 419.333 | Net ae wsinicing fund ~~~ = MO:713 
B , $0'000-sebe Lole-37| Pop'n 1915, 15,856; 18 (eat). tia? | Total valuation 1917__--~- 752'480| Water debe Uuceded) 227 652,105 
Stecase Reserve? -Sept 1938-'47|_zInt. at P 18 (est.), 17,000 | Tax rate (per $1, tir "3.471 171 78 Assess. vai. seal euietas. ihe 
tay 2 = Sa 2 RS $0, 000r a Hackensack; oth an baa Bank, INTEREST ----$29.48 | Assess. val. pi ma ye 
suber wo. eall May 11904 rae sack Nat. Bank. at Hacken- | National Bank ys hed a eas Go. Fr te al. 1917 ————--— 8301 ‘ab 
t Openin —_ a ax rate ( ss = 
4 ® NEW Pop’n ---$22.80 
“4 hate, Oy A 384, 1000...Feb 15 1944 oy stad Jn, in Middlesex Whis township (P. OMe Holy) iavbate oe 
4892 MN ‘N6,000,000-—- Ma 1 1922 March 2 1915.) P _~ eet . adopted || itcorporsted._ 3 ington Co... Township ts not Byay SCHOOL 
ER ip Bie et ae ete SE oar | Ta Mom mr 11-0 PRAMS, or wy on 
01 M-S 20,000__-- 816... 14,000--_- 4 ; This cit 
4s (09. M-N Bonen ~~ aaa | 1383 | aleneteons isa 1938 | § goa JF $40,000 .....1919-1959) Som mission gn gb wenn A 
$505 23 50'000-"-Suly 1 10a |e 12 Mow 3 a 1938 Totslecsosidest Mae 1516 | $5:300 30| 4% Clto-Hall Bonds. 
8 4505 MC-N 400, 000r--"May 1 1980 eeibeary 4  aggpnahepr Township Debt Apr.1"18— 1, (Xearly beginning Nar. 11010) 
; ook to wie i gene's iene | Miseting 4064. ...-...- mprovem = 
48 05 eH Sal May 1 1945.) iL Sghool eS 873.000) bs "TP" o°—'2$27,000-=--- 
4s (08 M-N 50,000---Nov 16 1928/48 [05 A-O $17,500 -..--1918-1926 | , Total 7; | 50 "15° San $i i, pes 
8 eae setae it ie Gla a | ae Pe er Eb Ek 
; -N100,000---— , 11,500__Sept 1 ‘21-’ Oth n, personal__ 445, reets ‘and Fire Bonds. 
4s ‘09 M-N100,000---i 939 | 48°13 A-O 25.000--Oct 1 '21-'32 | Ovher assessable propert 0038 | $85,000 
8°10 McS 100, 000.2— Meh 4 939 | 4448°14 A-O 175,000- 1 *23-'47 | Total val. 1917 - v- , cael ot ; EE 1932 
45°11 ALO 100000222 Ae + 1830 tae Ag hn a stem inte Total tax 1917 (per $1,000) "$90.50 |" Fh, wremase ponds. 
4s ‘ll M-N 100.000...-Apr 1 1941 | 434816 --- {$74,000 “© | Population in 1915---~-- ---$30.50|" Funding Bonds. 1942 
i '10 MS 10 ‘000-->"Apr 1 1940 44017 FA 1p 000-4 dune | 1058 Oo. & Me Holly Sat “Farmers” Tras a eG $30,000. uly 6 1941 
oe: | F-A19 eee ey 340 wee Hall Bonds. ug 1 '19-'57 | and Mt. Holly Nat. 3 - & Tr. Co. Se (14 B-Az we OOO pe 
° x 000. ...M. --- ,000_.June 1.°19-’ - -82{78 -000-Sept ‘ 
is , 3 M:N 50:000----June 932 Sinking {078:00- June 1 Bi'38 NORTH ARLINGTON. School Bond ept 15 Toas 
4i48'13 LD. 280:000- 2 Mine t 1844 |4 e005 MN We nem .. 1 i919 | Water ponte site Sea bed” 5-3 5 ‘ino. . 
4%46°14 FA 300:000...-Feb™ {806 M-N 68.000----Nov I 1921 School bonds 4ys.------- *20: 3,006 | " Pavition Bonds ial 18 1988 
‘ #14 JD 100.000. Feb 15 O44 4s | ‘oY MN 10,000. ---Nov i 1921 Board of ducailon, prop: 5,000 $00 | peaed-Walk boast” 000 yearly 
8°15 J-J 100,000. Jul 944\48'97 M-N 97'000.... Noy 2 bonds 42s Ss 09 .. ds. 

A J ete: ® RRS LE vil UO $738 2, ’ - $20,000 i ati a wi ee 
2568.18 ¢-D 300. :000-- “June + iea8 Sc as M-N 110,000---"May 1 ieee union Pap. Rave Bee. 274° 17°755 BOND. EC eee (1 
pes Passaic Valley Sewer By 1 1945 3 48°98 M-N 39000... Aus : ions Assessed valuation, real__- oos'sho|s Floating debt___ 1916 $549,500 

ris ay are oot pita || Reena 8 cals»: 9ff'70n| tstingtantes-no--wwo-= | SASS 

p Subject to call Deo 1 1951) | 3 348°99 MN -2:000.222Fep 4 1934 Total taxrrate (her #1 0005 718 $6 oo Anon val: eéai-="7"771.8.g68°013 
4346'14 Ging Bonds. 1 web 3 368'99 M-N 43:000----Feb 1 1924 | Population in 1915----- ‘15 $28. 70  Second-class RR. property. 947,958 
448'14 M-8 2'900.000-Sep b 1 1944|3 48°99 MN 25.000----Nov ia 1,079| Total assess. val- 1917... 9,456,370 

a7 FBI 168.000. Fee IF 4844 13 ee00 MN | Bi37ac2LRee | 1924 | NORTH ARLINGTON Tax rate (per $1,000) i915 -- 325-00 
380) II evation Bonds. 3 18°00 M-N 3,375----Feb 1 1925 ool Bond SCH. DIS. nt. payable in jaa  Giey. 1 
BA MENTS 100 Ooo idee 15 1983 |B sae00 MN $°375.22dumet 1958 4358 17 3D $25,000. June 1 '22-" 
Si4e104 F-A 450,000r-—-Aug 'T 10s4|34e01 MEN $/375----June 1 1925 | Potan bubhere ty aR Omas Cours. 

72005 5 -- 000r...Oct 1 1954 $uent M-N 1,500---_Jan ieee INT. on = ong ere ea nn n- 22 (?) Builc River is the couniy seat. 
oer? call beg. in 1945 $¥48°01 A-O 15,950----Apr 1 1926 Fine tree aoe tee at) 5s uilding Bonds. 

(Su -5’172,000°"- Sept 1 1958 | 3 48" F-A _1:925----Feb 1 1927 | others, at urst: on| Court-House Impt. Bonds, 1935 
bjeot ‘to call after Sepe't 1948) |3148°02 J-D_ 11:600----Des 1927 | Trust Co., at, Hu nm County | 5s ° pure: Houss im impt. Bonds. 
48°03 mpRrovement Refunding. . 3 48°03 eo, ikon --- beet ear pes Boneh ee suly 1 1998 

, an 8’ & , navn a ge : 
43s'15 M-8 $400,000; Sept 15 1945 Sipe Ms 43:0007-2-Mon 1 1030 Minis township (P.O. W sebulidins Bong, a 
VAILSBU gshtilitown Sewer Bonds. is in Hudson Cc. Pop "15.20 678" | BOND. $9,500--—----- - 1925 
cow ss BONDS.—Annesed 7 Strectiiimpt, Bonds. 1 1934 sep iains Bonds. p. 15, 20,679. | Fioati cant ae dotted %.° 

, s'16 M-S $56, Size-ticteas Been ee weave 
rH iy, $149, 0000...Jan 1 1934| 48:08" Mos $5, «  ~ABltet Ga cine Hause Gongs. hav'dod clesev; sial-- 788" b65 

i OY “~-Goe 1 1889/%5 98 FSF $5-000----Baeh 1 1919 Town-Hall Bonds. — une 1934 Total ass'd. valt ae "238,942 
4348°08 4 A-O $20,000c....Oct 4s'11 A-O 10,000....July 1 1920 e.. $37,000. July 1 °18-'35| 52° tax rate(per $1 ve ---23,537 858 
; ----Oct 1 1928/4812 A-O it Sap 1 1931 chool Bonds. Population in re Pt "16__ $4.89 
re 003 3 3.000¢.July 1 *18-'20 au 22 15'800-22-July 1 1983 | BOND: Cet oe: 7g UE TTY| coewspuRG — 
asbite Department Bonds ov 11983) ETE OTs oo caste eae oo == I rT | thie Dene ts in 

‘ ae 000 _ 02 *. | Assess. val. real estate. __1- a , 

te pattie goin Ee Yea ae | Res a Sassi Ah | Math Mets ante wt 
ent Bond , 28.000 ---- . val. RR. property 319,600 ~ 000 oS 
Mee Debt Bo ang~—tes-1037 , Ad + : 8:000----July 1 : bay ae cone vatuation 1817 ‘ 16 Maer} y ng DEBT May Y0i7- "$60,000 
Park B 900...-Nov 1 1942 r b 1016. .°-$20.74| Semen, van peo ee 5 
NT i “payable, by 'S 1918-1922 | 48 "f° PS $a 9d class raliroad property .~ 64.845 
mm oe, Sinking Fund | 4s '14 J-J $35.000.---July 1 1 1942 NORTH PLAINFIELD etel ausam. ea tant.) 3,700 
AL DEBT. SINK FDS. xc asfhunicival Fann gg Eg fli in ils borough (P.O. ysaintleld) te] eeerate, (Per $1,000 72221,539;110 
Total bond. debt ana?” 30 igis. s'17 F-A($80, 000--Aug 1 *19-"28 Sever a n ‘15, 6,037. INT _ 2 SE iti supe gnn=d 
anmater debt) ..--.-... $45,232,200) 4s fy Sewer Bonds. us 1 '29'-35 | $818 4-081 148,000. Apr 1."19-'54 pth a Rc 
unds..-------- 13567 300 | $8547 55g po ty 000-;Jan, 1 19-29 Seg "14 0 nd tone Re maementy, ORANGE. 
iaiin: ti Bh seeks Deer Yan {"is-$2 Apr 119-43 | -, Orange is situated 
nded debt_ Sinking fund - $2,141,182 9'000c_Apr 1 °45-°53| 2” in Essex Coun 
Water debt (incl. somal Sik aot ,424,824 | Assess. vai. real estate___ 1,012,193 44616 M-N ‘20'000 "Nov 1 1 905.0an| SBOE. 88 © town Jan. 31 1860; as 
Water sinking fund (i 905,000 | Assess. val éstate_-~16718,135 | BOND. DEBT M 18-'37|% city April 3 1872. Com - 
ier sinking fund (incl) $7,446,425) 2d class railroad property |" 783.075 | Floating debt ad i17--$239.000 goy't approved Apr. 14 1914 owes 
year an amount equal vo about 8% b| Total valuation 1917. --~ 251.729 | Assess. peal estaten—24 ana" 950 | 48 OL Fn 390; ; 
Sends cae Gnty ened abet’ loan| INTER si $055 “10f8. 93430 Total : Fa eo egenonn-, 3350 234808 J-D 200:000.--- Feb 1 1938 
an times end ainst such pavement bo on library and re- | Tax tate (per $1,000) ---- ,058,500 "08 J-D 180,000c-_ Jun 
assets af taxes, and unpaid assoss-| Wick ‘ir. Co.;.0n all other bonds at Papaindad a Wid” 88700 ag APN BA a 1 1g-26 
. ak of New at Farmers’ Loan & ‘ : 5s'13 F-A 
Jersey, New Oo., New York. Pn, oe «Refunding Bonds. 1 1938 
J-J $54,000e...Jan 1 1937 











JUNE, 1918. | 


NEW JERSEY—CITIES AND TOWNS 








ORANGE ct aD aameny pane 
ouse Bonds. 
438s08 3 =; $10.000____July 1 1918 


42,000. Jul “yy 1 ftens 
Soe -D 125.0000 wae 

JS ,000_...July i 1933 | 43 
»,000..--June 1 1937 








8, 
434s'11 55,0000 
5s 


4 


A-O ---Apr 1 1941 





8°13 J-D 150,000 
wer Bonds. 
255,000_.June 1 99-'39 | * 


1 Fundi 
asrneta' $24, ling Fs 


ire Bond 
48°15 M-8$13 675 _- 
anereets Lighting Fun ng. 


Sept 1 1918 
ayzround 


nds. 

48°12 J-J $25 000. Ju ly 1 1942 
Fire-Apparatus nds. 

s’'12 A-O $500__._.Oct 1 1918 

undin ng Bonds. 
¥4s'10 J $73,000_..__July 1 1935 
¥s'11 J-J = 000__..July 1 1936 
¥s'11 J-D BPRS. - = Deo 1 1931 

8°15 ar 198 000c. ._F 
4 9 ,000c 


*18-"25 
t 1 °18-"25 





Central F se Bon ade. 
6s ‘18 M-S '$16.000°3 Mar 1 

66,000_Mar 1 27-48 

Sewer Refunding Bonds. 

5s 18 M-S [$4.000--Mar 1 *19-'20 

,000--Mar 1 '21-'37 


F-A 50, 000....Aug 1 1233 4 
Dec 1 sneei4 


1 1935 
far 1 1936 | Xe 


3 E808 3D S47 Obd0at Deo 1 '21-'30 
00 A-O "28°00 1 '19-'20 


3s .000c..Oct 
3%s'01 M-S_ 10,00 &rMch 1 15-30 
04 A-O .--Oct 2 1924 














= 


20,000c 
4s 06 M-N 100, 
4%s’08 M-S 72,25 
"08 M-N 256,000c&ér_Nov i 1928 
%2'10 A-O 103, 
4%2'12 J-J_ 109,000c&r_Jan 1 1942 
*12J5- &r 














ee 





oir 000c& 
£1 M-N{J36,000..May 
,000_.May 1" 


48°17 J-J {42,000r__Jan 1 '22-'42 
000r..Jan 1 °43-" EA 


15, 
1|4%s'17 J-D {32,000.-June 1 '19- 


13,000__June 1 35-47 
. May °18_$3,433,7 
incl. skg. fds) Sor 338 


TOT. BD. 
Deducti 


ons ( 
9-22 | Net debt M gee 3 RED Eickne 1,809,425 
Assess. . real estate 


Assess. i ee... 
Assess. R 
Total Be wn 191 


$2, [43 
Pop’n 1910, 773; 1915, 61,223 
INTEREST on school bonds of 
1910, bonds due 1941 and 
k bonds due in 1961 persbie at 
aaee Bank & Tr. 
fam bonds due 1942 scheol 
1942 at People’s Bank & Oo. 
or Chase Nat. Bank, N. funding 
bonds due 1942 and pd bonds due 
1942 at Hobart Trust Co., Passaic, or 
at Chatham & Phenix Nat. Bank, N. 
; school bonds due 1945 at Hobart 
Trust Co., Passaic .or Hanover Nat. 
Bank, N. Y¥.; ; funding bonds due 1943 
fa Passaic T Tr. Dep. Co. or 


bl . Y.: refun 
"26 bends of 114, 15 ‘and "refunding 
park bonds of 1 


916 and 1917 and 
oh bonds of 1917 at Passaic Nat. 
Bank or Chase Nat. Ba + 

and school bonds of 1917 

















GEN. BD. DT. Ma 1 "18$2,392,400 | at office of City Treas.; on others at 
Bn _ 1)--- 21.908 Passaic Nat. Bank, Passaic. 
Total debt May 1 1918----2, 898.084 PASSAIC COUNTY. 
are RY 125.148| County seat is Paterson. 
Net debt May 1 1918____- 2.546.657 Brides § Bonds. 
Water dent (included)_-_. 478,000) 45 | Tan pene Rent betas 
Assess. val. reai estate. ..21,491.000| 48 06_ A-O 130,000c-Apr_1 -25-'26 
. val. personal_____ 365,304 44s°07 M-S 40,000c_. Sept 2 1927 
9d class raiiroad p 120'772 | 434807 M-S 20,000c---Sept 1 1919 
otal mane as 917 24.977. O76 ae Tae Sao 7 at Saat 
yoy 00S 1817 $24 0 00| 448'15 M-N 38.0006---May 1 1935 
Pop'n 191, 29. 805; 1918, 33,000 
, 08 J-J $50,0000._-July 1 1918 
tN NT. at Orange Nat. Nat. Bank, Orange. 448,10 5D 187: 3000-—- 68 11938 
OVERPECK TWP. § SCH. DIST. : ’ 29, 
This district (P. O. Ridgenield | 44°15 M-N_62,000c..-May 1 1932 
Park) is in al, Coun 3 110, 000. -Aug 1 '18-'27 
5igs  J-D $20.000c _ 55-1918" 1927 | 4248°16 F-A “48 “Aug 1 '28-'31 
5348 J-D 35.000c._Dee 14 1929 : 10,000--..Aug 1 1932 
J-D 7,0000---- -1929-1980| 4795-19 37); 480006 Sune 1 716221 
mi 4-0 96,0000... 1931-1945 {187:000e-June 1 °23-'32 


LGR De: DEBT Mar 31° 18. $207 900) 4 
Assessed valuation 4 AR 7,617 '210| * 
Total tax (per $1,000) 1917-_ $29.00 

INT. at First Nat. Bank, Ridge- | #5 
field Park. 





ae iense ponds. 
000c. .- May 1 1919 


000¢c_. Sept 1 1917 
"04 J-J 300,000c. Ju ly 1 °20-’24 
BOND. DEBT Apr 10'18 $1, 


1 at fase 


,500 

Floating debt._......_- ,000 

Pathis district to in Bersen County. | valuation, real. 38,303-300 
($16,000__June 1 "18-'25 eS val’n D, personal - 167.429.8032 

58°15 J-D { 15,000--June 1 '26-'30 | Reber assesaatye property at 

{| 60.000__June 1 °31-"45| otal (106 act) 206,630,315 

BOND. DEBT May i916. $132.900 seal a by Co. 98.000 
School ay 1 P00) oid. $1600 Popule's. N90. 10. 348 02s "15, 236.364 
Population “per “$s (est.)..-. 2 2,200 INT. at First Nat. Bk., Paterson. 





PARK RIDGE. 
This borough is in Bergen 
Munic elec-light- coon bds. 


on 3.000 








PATERSON. 
This city is in Passaic County. In- 
M 1851. 


corp. as & ty arch 1 
Pop'n 1915, 124: 815; 1916, 135,000. 











School building bonds---_- e, 
BOND. DEBT M ay 13 °18 $38, 000 treet & Sewer Funding Bonds. 
OO, RE Ee 17,772 449 14 A-O $15,000__._.Oct 1 1924 
Floating debt_-_-—-_- .159 ity Yard Bonds. 
Ass: valuation, real__-1,255,942| 434s8°14 A-O $45,000... Oct 1944 
Assessed val'n, personal... 122.642|48 ‘17 A-O 40,000..Apr 1 9°96 
Assessed val'n, railroad. 1,425 a wy Bonds. ae 
Total assessed val’ a By A .380,009| 58 "93 A-O fan: .-Apr ‘°19-’22 
Total tax rate(per 3! ) *17_$31.80 | 434894 M-N 120,000c_-Nov "33-'44 
Population in 1915_._.-...... ,643 94 100,000c..July °23-'32 
PASSAIC **celice Telee” 0000; Aue RP 
olice Telezg. System Bon 
This city _& Passaic County.|4s "17 J-J ,000_.-Jan 1 °19-"42 
Incorp. Apr. B isi? Comm D Board of ealth Bonds. tier 
gov't adapned 2 es 5 1911. al 1 a~ ome aaron 1 '19-"52 
- Bonds. 
58 OF" J-D $1 ,000c___Junel1 1919|4%s'1ll J $35,000r .._July 1 1931 
5s * J-J_ 11,500c_._July 1 1918/48 "17 J-J $1,000. _ Jan 1 °19-'27 
58° M-N 7,000c&rNov 1°18-'24 | Punded Debt Bonds. 
4%s'99 F-A ,p00c..-Aug 1 1919 | 4s ’04 $500,000c . .June 2 1939 
3%s’02 M-N 22,500c_-May ‘'18-'32| St treet-Improvement Bon 
8 58:02 J-J 19, 000c &rJan 2 °19-'32 | 4s ’09 85, .--duly 1 11919 
4 %s'12 A- o 59,000c&ér_Apr 1 1942/4s'10 ION 70, 000c_..Nov 1 1920 
5s 18 M-N{96,000._._May 1 °20-'35|\48 ‘14 A-O 20,000....Oct 1 1924 
' 65, oO. ey 1 °36-"48 | Re “pa 22.000 Sah ihc ier ahaa tanetkl 1921 
Public Improvemen epaving Bonds 
3%s'00 F-A 349, (ove ar Aug 1 18-30 | 4348'13 J-D $20,000....Dec 1 1923 
unding Bond 48°16 M-S 15, ----Mar 1921 
4%%s'08 ra i 0000 &rDeo 1 "18-'38 4s "15 ot b > ten ----Sept 1920 
8°10 M-S {72,000c&rMc arke’ onds. 
on 170,000c &rMch 1 '31-40 | 444813 J-D $20,000....Dec 1 1933 
4%2°10 A-O 70,000c&r_Oct 1 1933 hool Bonds. 
4%¢'12 A-O 38,000c._.-Apr 1 1942 4s 95 F-A $15,000c_..._Aug 1918 
4\%s'1l J 51,000c&r_July 1 1941 | 4s -D 100, .--dune 1 1919 
4% "12J-D 42,000c&r June 1 1942) 4s’ M-S 70,000c_..Mch 1 1929 
4%s'13 M-N 236,000c&r_May 1 1943 | 4s ’ M-N 46, .--Nov hg 
4S AS oePark Bonds. 4805 M-S 275,000c...Mch 1 1935 
4s 09 A-O $26, 000e &r_ Ape | 1999 4s "06 J- 36,000c_..June 1 1931 
4%s'll M-S_ 75,000c...Mch 1 1961 4¥%s'07 J-J_ 81,000c_._.July 1 1932 
4\%s'16 M-N [45, '000__May 1 5 20-28 | 448'08 M- ,000c...Nov 1 1933 
52,000__May 1 °29-°41|48 ‘09 J-J 195,000c...July 1 1934 
4%s'17 J-D {48,000c- -June 1 "19-42 4%8'10 J-D 180,000r_._June 1 1940 
15,000c_June 1 °43-"57 4 i481 J-D "000 sntaat sabe dank 
Refunding Bonds 1728-1 -O 165.000c..- Apr 1 1943 
4}4e°14 M_N573.000c_.-May 1 1944/4 B 16J-J 250,000c...Jan 1 1946 
4s°17 5 27'000..Jan 1 ‘18-'26\48 ‘17 J-J 240,000c._Jan 1 °19-'42 
ee aed 72 Be lied 49700 °5-5°"$40,0000 J ©30 1920 
funding Bonds. q y ..June 
aeatie AT Ns2i8 000cs ra T1945 | 4348°12 M-S _40.000r -_--. 922 
4%s'16 M-N Ae *28\5s8 "18 M-S 254,000..---. Ms 1948 
90.000... May 1 *29-'46 Park onds. 
Hos ital Bonds. 4 £12 -D$175,000c__.June 1 1943 
3%s02F-A $6, 000c..-Feb 1 1927) 444813 J- 50. abaren 1 1943 
4s ’'06 M-S 25,000c&r_Mch 1 1936 4s ‘17 35,000_.._Jan 1 '19-"53 






























































$32,500 
val’n, real estate... 347,470 
Assessed valuation, personal. 85,722 


Other assessable ie Paid 7 
Total valuation 1917... _-_- 435,988 
Population 1910, 797; 1915, 793 





PEPER TON SOWESEEY oO 
township urlington Co. 
Road Impt. ‘Bonds. 


4\%s aii 7,500 ..... 1919-1983 
BONDED DEBY Jai i *18-$27,000 
Assess. val., real____....-.- 708.570 
Assess. ° GE SERRE SE 127,572 
Assess. val., Railroad_-__.... 21.790 





Popula’n 1915, 1, 1917, 2,300 
Pm pee, Geert is in Sal Co t 
roug em County. 
aspehool Bonds. BRE 
$27,600..Jan 1 °18-'40 
b ND. DEBT May 8 "17. $48,000 
Assess. debt (add’l)_..._.- 7, 
Assess. val., real_........ 1,888,850 
0 Wiles Bin ed 532,692 
Other assessable pro: y-. 44,823 
assess. V: 17__.-2,466,365 
ment about 1-3 a ,¥ 


Total tax rate 
Population in 





96|. This 
4 in Salem Cont - 
Pe! cae 



























































efunding Bonds. 3. 
4 ge 15 429 400. 0ibe-- Ape 1 1943|4 gets ene T° bis 100.----,---- 1918 
434g" 12 M- OV 1 1942/4%8'10 M-N 41,0000.._May 1 1 
434015 F-A$1 1,000,000. -- Feb 1 i946 Se 23. a qoaly 1 
4%s'16 M-S .--Mar 1946|414s'17 A-O 236,000c_A *19-'27 
i building Cones : seme =. 6.450_- ath 1 ‘19-21 
woe Sy onds. 
4 . M-N 25,000.---Nov - 1930 | 4 s'14 3:D$108.000- Sune 1 1964 
ar e-Destruc nds. rtmen t+) s. 
44812 SES $85,000 -- Mon 11932 | 434804 .-  $19,000-..-Aug 1 1924 
4802 3-D $58 W000... Deo 1 1922] hiee 1 Heat & ey a 
‘“ me! ---VC0 ‘ower ant. 
4s 03 A-O 25,000c_--Apr 1 1923/4 dah ye $150, -; Apr 1 1965 
4s 03 M-N 00c...May 1 1 jectric=Li ht Bonds. 
4s 03 J-D 55,000r-.-Deo 1 1923 000.....June 15 1919 
4s 04 F-A 25. ~_Feb 1 1924|4%s8°17 J-D { 3,000-.-June 15 1920 
4s 04 A-O 35,0000_--Apr 1 1924 44,000_June 15 13131 
4s ‘04 M-N 40,0000__Nov 14 1924 1,000_..June 15 1932 
48 '05 J-D 75,000c...Dec 1 1925 Street Bonds. 
4s '06_ J-D 115,000c_..Dec 1 1926/4348'09 A-0$125,000.... .Oot 1 1924 
4348'07 J-J_ 100,0000---July 1 1937 |4¥s'll --- 87,00 vil 1926 
4%s’08 M-N 100,000c_._.May i 19 4\%s eiss: Dae sche aoe 1 1923 
4368'09 A-O 50,000c..._. Apr 1919/| 4%4s°15 J-D 138.0 ...June 1 1930 
4 48°10 A-O 325,0000-- Apr 1 1940| 434816 A-O 65,000----Apr 1 1931 
TOT. BD. DT. Apr 1918-$7.201.000| 4348'17 A-O 99.000c-Apr 1 (19-27 
TOTAL Dus DEBT Apr 1918- 8.119.000 a Pea {gL 0o0e- feet °21-'37 
eontndneee= ® ® n rbo Ss. 
Nie Bur | April 1918_- 6.437.282 2 <1'$17,000.-.-Fe b 11929 
See, areas SaaS 4,597 ,000 fotuadin School Bonds. 
Ta 1918__-- 2,604,000) 4 ae J-J 18 “000. -July 118-35 
oo eR 954.085 |4 sis kK Bon 1 1940 
Seoond-clase i - property : 10.865 $38 "17 A-O 40, 5 805A "19-38 
tal assess. val. OF 113.5587 000c-Apr 1 "39-65 
Total tax rate (per $1,000) "17. 320. 38 ‘i Water Bonds. Sept_ 1022 
INTEREST at City Treas. office --~ $250,000... - 
‘ano (Subject to call Sept. 1 1907.) 
or Hanover Nat. Bank, New York. 42 “ Js 80,000----July 1 1933 
_PAULSBORO. oe IRR ae tae 
This borough ts in Gloucester Co.|4%¢5'10 JJ. 50,0006--Jan 1 1838 
- ted about 1904. 434812 M-S 25 Sept i t 
Sirot bende Gicscnmnn-- "98 441g MS 308.000 Sens | 
Electric Light Bonds. i Ala 17, ==5- feb 1 1929 
BOND. DEBT Jan 1 1918. ~ 56.000| 62717 MGW SA OOo Noy O4080 
Sinking fund oo a 9, om Hospital Bon ds. Nov 20 1921 
Assessed valuation real... 1,963,250 | ~ * police-Facliieios Bonds. 
Assess. val. al... 850,494 --- $15,000. ...May 1 1930 
Tot. ea val., '17 (90% “% Tor. BD. DT. Jan 1 "18_$3, 415,700 
Total tax rate (per oe $1,000) "17 827-70 | Sronting, dekt---------- 
og isin 8 6; 1917 (est.).-5,000 | City propert Jan 1917. 2.805.648 
Total val uation 1916-.._- 26,477,196 
PEAPACK-GLADSTONE. tax (Der $1,000) 1 1917__.$28.80 
This borough is in Somerset Co ee i038. 19; 1917. sae 
PA ont Plant Bonds. - payable in Perth Amboy. 
School Building Bonds. PHILLIPSBURG. 
4 wa 000. F000 gouty is town is in Warren County. 
BONDED DEBT Jan 1°16 J Renewal Bonds. 
. val., real_......_- 1,162,000 | 4s Sa fehlpestiinetst Ribose 8 
- val Perrone’ bhi ane poe OC eee eee © eee 
Second class RR. pro 19,291 Improvement Bonds. 
seen) Cane. My 19 O17. 1 1,422.091 | 4s edly i 1 SEA is i tly ellen dhe babes 
Total tax or $1 fii “15 S17.70\48... =. . SO AND-.-----.--.0- 
Papulasion | = satin coumenatic aid 1,346 gy Municipal Bonds. 
PEMBERTON (BOROUGH). School Bonds. Ngee: Fae 
This Burlington Co.|48 ~~~ $112,400--..- == 
i ,500--Sept 1 °18-'20| Floating debt_----.---... "33 
4348 --- }16,000--Sept 1 '21-'36 Total assessed | ie 
14/000. 743 Fetal tenis (pret 0 anon TE 50 
FUND. DEBT Dec Wie ‘$32 Population in 1915....-.-.-- 5. 


PILESGROVE TWP, SCH. DIRT. 
district (P Woodstown) {fs 


Dy TR of the 
esgrove and Borough 


of W 
4 Land Purchase. 000..-1921 & 1923 


hool Bonds. 
58°15 F-A $48,000_-Aug 1 °18-’41 
68°15 F-A il, p--Fe> t + ie 


yrl 
93°50 
o., 


Tot. school debt Apr 4 hemae™ 
Assess. val. 1917...-....-- 
INT. at venigans County nee 





PITMAN. 
ry pee . in Gloucester County. 


aaa 
4300 175-3 ($24 000c_July 1 ‘18-41 
oo (8 ‘000c_July 1 °42-'57 
5s 16 'A-0 1354 ,000_--Oct 1 “17252 


----Oct 119 
BOND. DEBT June 2 ‘17_ $103, 
Floating debt 


Assess. val. real éstate..-1,932, 1 
Assess. val. I  csdiidintty ‘925 
Total val. 1916 (2 3 ae --2,191 i035 
2| Total tax rate per $1 ) 16_$20 
Pon. 1915, 2,577; 1917 (ons. 45 <4; 430 
NT. at Pitman National Bank. 





ERTH AMBOY. — 
rERL city is in Middlesex County. PL 
pmpcovemens Bonds. ane ths ity oat in Union. Gounsy. In- 
. d t £00..---June 1 ais North Pl ital ¢ & _ ot. Ya Tol4 
4 ment Bonds. or’ ainfi 
48 4 TSEC Sa eros 1920 at ot Bonds, with Plainfield. 
hool Bonds. 
a --- $10,000....Mch 1 1919) 4s g '04 J-D $99. 000c_June 1 *19-'36 
4s ee 5,000....Jan 1 1922/48 05 J-D 2,000..June 1 ‘19-20 
4s 7,000....Oct 1 1922\/4%e’08J-J 95 ‘000c...July 1 1958 
4s 04 M-S 654,000...-Sept 1 1934) 4s " M-N 45,0000..-Nov 1 1959 
4s .-- 35,000....July 1 1935) 4s ’ M-N 1 ---Nov | 1924 
4s 06 M-S 49,0000_._Sept 1 1936) 4s ’ J-J_ 40,000c..Jan 1 '33-'39 
4\%s pike ,000_...-July 1 1938|44%s'13 J-J_ 23 O00. ad at asvan 
43 25,000__.-Sept 1 1918 ? 3°15 M-S 96,000..M 7 Bean 
4%s'll A-O 47,0000..-Apr 1 1941 s'16J-D 30, 000-_June i 55-’ 
4¥s'll -.. 20, O00e..-July 1 1941 olice-Station Bonds. 
Stee 3 ey - 3s | Bhs 4 aby | oi? ,000c_July 1 '18-’28 
s’ M- 000... a 4 "24-" wer Bonds. 
‘ ($23,000 every 10 y 4s '97 J-J $40,000..Jan 1 "19-'28 
4%s'16 --. {$9 900.2- July 1 eas 4s 02 M-N 41,000_.May 1 aean 
aes 4\4s'07 M-N 44,000..May 1 
1946 1956 4s 09 = M- 3.0000.Nov 1 0-43 
,000_.._Apr 1 #5668 "14A 


4 4526, 000° oF 10 years.) 
ever years. 
only 26.000 -Apr 1 ‘27-’ 52|° 


44s 
3s A-O _ 5, 500. ~ Juneé 1921 
City-Hall Bonds. 
4%s'08 s-a 2,000....Aug 1 1921 
unding onds. 
68°13 J 7 .000c. ..June 2 1923 
4%s8'16 A-O [35,000_.Apr 1 °19-'25 





2,000...-Apr 1 1926 Se 


4s Hg -O ri 
M-N {90. 1900-"Now 1 1 25-4 

58¢°14 A-O 75,000_-.Apr 1 53°39 
4 *14A-O 145,000c_Apr 1 °40-’51 

re-House Bonds. 

g’08 ..- ,0000...Dec 1 1918 

mroet Bonds. 
4 $23.000 pack 1918-1924 








1918-1925 



































90 NEW JERSEY—CITIES AND TOWNS. [Vou. 106. 
PLAINFIELD (Concluded). FUND. DEBT Dec 1915.. $43,500 | RIVERSID BOND. DEBT T Apt 15 ‘18, $289, 170 
GEN. BD. DT. Dec ‘17..$1,357,500| Floating debt-_-----....- This borough is in Bergen County. | Assess. valua 1917 -.-1 0,576,546 
y nA Sone Doar gh Doe3i "17 1, a7 § “100 a Fa n, real od ap 2,350, 225 6 | aso Bond . 1998 School tax (per oe 000) 1917_..$7 

2g AEA EE FE 2a aac cee INT. at R. M. Grant & Co. 
Raking ho aa ee 957.000 Other nesensable y--, hool Bonds. s 
Sage mot ge lll ae 28.067" '515| Total Valuation pe pseon fae el gee” prcttoges °° See 1931 i. ¥ 4 oie bonds at Rutherford 
Ass. val., personal. -_---- 4 Abs 200 Tax rate ( pe $i. ng OTe. 00 Street Improvement Bonds. ‘ 
Other assessable p eat 308 | Population 1910, 2,707; ois. 3,412 | 5s $13,500-.1918, '26, °33 
Tot. val. ‘17 (market va 32. ath 017 BOND. DEBT Jan 1°18__' $31,000, SADDLE RIVER TOWNSHIP. 
Total tax (per $1,000) 1917... -$20.80| RED BANK Floating Oo 2s ee. 3| This township is in Bergen Co. 
Popula’n 1910, 20,550; 016. 24,516| This bo is in Monmouth Co. valuation, real___1,207,670| School Bonds. ee 

INT. at office of City Treasurer. Fiche = 10 1908. Sasemed v . peaoael---— +350 | Bs ‘93, $22.000 ee “east 1, tp 

PLEASANTVILLE == BBR 090 --1919 | Total assessed val. 1917---1,3995100 | BOND. DEBT Deen 17 $70/440 
oat” BPR sebacdcans oO ax rate (per $1,000) '15 $23.00  =imKing fund-_-_.._..__-.. ’ 

In in Ay J — Atlantic County. | * sewer Bonds. 100 ‘ia Population in 1915-.-.....-- 949 | i vai brew GREE. 908.40 

ers <y, Sa 1 "1822/4 fire Sine. pot ap ag a RIVERSIDE TOWNSHIP. s omy assessab ble proper roperty "828 28,129 

6s 08 F-A 10,000r-Sept 1 °20-' 35 | 4s mith, °  eGSURy Sean 1939 paship is in Burlington Co. | Total tax rate (per $1,000) "1; $33 70 

shies, ( a 19-33 | ~~~ ($10.000_---Jan 2 *19-'22 se 8 eee ee 1937 | Population in 1915---.....-.-4,014 

56°15 J) $25.000r. Jan fan 1 °30-'50|58 18 J-J} 2,000---_Jan 21923 | 5s ---°16.000-.-----.- 1944 | 

(part ovary 5 yours) 6.000... Jan 2 (24-27 Bonp. DEBT Jan 1 *i6_- $96,000 SALEM. e 

® ,000r- s ’ -<—-—- 0a eb eo esnpmhobbiea < Youn: e 
bs °15 = ey ery 5Y oe 1 °25-'65 School Bonds. Assessed val’n, real state_1,585,500 | BOND: Geer pom : 06,800 
BOND. {part ev Dec 31° 17> $116. 000 48 ooo CE ~actseccase 1930 Assessed val’ n, personal ___ "430. 255) Assess Assess. val., CRORE Sy Aa 04,555 
Floating de 17.650 $354 --- _48,750...-..-..- 1938 | Other assessabie propert 8,258 | Assess. val., —.... 989'440 
Sinking fund_.....---.--- 16.689/98 18 --. 175 5,000---Jan i *19-’53 | Total val’n 1917. .2 024, pis | Assess. val., Railroad_____ 5/391 
Assess. val., real..-.----- 2,650,743 Refunding Bonds. Total tax rate (per $1,000) °16-$25.90 ‘Total assess. val. 1917___-4,319 386 
‘Assess. val., personal__--- "410,805 | 4 == 2,9135,000_,----.-. - 1944 | Population in 1915---.--.---- “i85| Total tax rate (per. $1,000) 15 $24.60 
Other assessable roperty -- 48,031 |B ND. DEBT Jan 1 "16> $837,250 Population in 1915...-.--._-- 6.953 
Total assess. val. 1917 (0 Assess. val, real.--7~777 5088s | Te Nees te tn aaorris Count | 

40 100% act.)......---- 3,109,579 ‘ 9 BCA. - ne nn ’ ug’ n s County. 

Total tax ieleagio 000)'17$21.91 + yo pun oaeeaite 52. PP oeeat. 2 D°$25 500. $1,500 yrly bet et Da Seton 

Population in 1915----------- 4,663 | Total assess. val. 1917..-~7 018.994 || Refunding Bond ee Twp. 8. D.) is in Union County. 

POINT PLEASANT BEACH. Total tax (per $1,000) "182° “$21. 38 BOND. ak Be rar $33,500 | 435816 3-3 $46,000. July 1 '18-'45 
ee an ae s on y 

one Free ase, oe COMBS | Population in 1916. .-...-=--- Floating debt_..-----_---- *000| 434809 ---  4,000r-...----..--- 


Sewer eater Bonds. 





68°16 J-D $21,000r-..June 1 1940 
M-N 24, ---Nov 2 1938 
BOND. DEBT Apr 8’'18.. $45,000 
Note cope baresneeeeaen= 1” 
Sinking fund___....---.--. ° 
Assess. val., real__.....-.- 1,335,150 
Assess. val., personal_.._. 175,000 
Other assessa a ep y-- 32,085 
Total assess. eS 542,235 
Total tax ey 17 $22.80 
Pop. 1s p15. ix wet 7 (est-)-°1,240| 59 
Ocean ‘Count: ity Nat. Bk. 
oer yon LAKHS. 
is boroug Passaic County 


We te & Lig he Pl nt Bond 
ater a on Sess 


5s $75,000 
fg bloating Ind Indebtedness Bonds. 


INT. on 5s of 1918 


able the 
Second National Bank Hed Bank 





BIDGEPFIELD P 


This vill. Ag ARE B 
Incorpora June 23 serges Commis 


sion government a proved Apr 
illag co-extensl' vi 


R- 
5a "19-'21 
rusts oo Bonds ($62, 065.35 ~- 


§,,|58 10 J-d $18,000, sant 1 
20,000c-Nov 1 ie 555|58 11 J-S 50,000r---Jan 1 1931 
BOND. DEBT Nov 1917_-_ $76,000 | 38 2 I 53 3 Sooc-- sly 3 1382 
valuation 1917- 2.222.992 | BOND a tye 
Total tax $1,000) “15 $19.70 BOND. Dep Apet iis. $190 ob 
Population in 1915-.--------- 1.400 Sinking fund anid eaah----~ 197-3 
od yk punpoess 7,617,210 


PRINCETON SCHOOL DIST. 
This d M 


ean ee 
4346 31 J-J_ $112,000c__Jan 1 '28-'76 
4s 01 J-J -000¢-Jan 1 *19-"20 
dige.0 08 A-O 


s'10J-3_  15,900c.- a -¥ *19-’28 
+ ND. DEBT Jan 30°17. $136,800 
Net taxable Ribas - 





-<-<« ’ 


-_at Nat. 





the’ water ee ($ 186.0 “ was forth- 
with of the lead- 
ing eae a at She dap on the dollar. 
the debt, exclusive of water debt, | £°V. 


then amounting to about $1,200,000. 
This settlement was completed in 
1894, and interest is now paid 
promptly on the new bonds. The 
water ds were renewed in 1891 at 
£%,,08 an agree hav made 
in 1890 by which all Vy yt ys 

at 7% was adjusted at the 35 
Interest on these water bonds 


now gt ef — yond 
Govt atoms F ec. 10 1917.—V. 
105, p. 2380. Incor ted 1858 
Population 1915 cy ‘ 
Adiustment Bds. ( me). 
4s '82 M-N $343,193.1 Not’ 1922 
PO REA Honds Renewed. 
$185,000c_._July 1 1932 
hool Bonds, 
4s A-O $75, ROoe--- Ot 3 1959 
5s J-J —25,000r ..-J uly 1 1960 


Funding Bonds. 
J ,000c...Dec 1 1941 

Filtration-Plant Bonds. 
4%s'06 M-N 


48 $35,000c .....-.. 1936 
5s °14 -A 18, ....Feb § 1934 
(Subject to call Feb 5 1919.) 
BOND. DEBT Apr 1 '18_. $741,192 
Assess. debt (add’l)...____ 6,762 
yoo V2. RRs 47.954|8 
Sinking fund {General_-__-_-_ 33-323 

OE. cactus ; 
(| | ape iad 677,759 
ge sonal 1 esti 73 
al'n, mal__. 
Second. ; 


d-class ‘218, 252 
Net value taxable tour -i8e9 3 


5,85 
Total tax (per $1 ,000) i788. 80 
Popeioton Se RRS 


REST on water board i 
amon loan 30 yt C ‘the 
other ‘lenas at Rahway Nat. E48 ne 


BESTT AN TOWNSHIP 
townshi 


is in Monm t 
School Donte. a. 


ee. 
FUND. Deer Dec 1915_. $30,000 
Assessed .B. Feal eatate. 38° 740| Assess. val. 1915 


‘856 
4,137 $1, 


Ven 


Assessed val’ 
Other Sneneaaade aren 
qoonl yang nD foi? 


Population 1910; 1.5 
Population 1910, 
RARITAN commen 

townshi 


ip is in Middlesex Co. 
School Bonds. 


4,44%4&5... $43,500..$2,000 yearly 


pr 15 1919|in N. Y. City, 


2| INT. 
Ridgew 


799.733 
1915_- -$17.80 
; 1915, 1,955 


Total 1 000) 1917---$29, 00 
Population in per $1.0 ici capil 7,004 
INT. at the U. S. Mtge. & Tr. Co. 
the First Nat. Bank, 
Ridgefield Park, the Hackensack Nat. 
and People’s Nat. Bank in 





RIDGEFIELD SemOoL DIST. 
This district is in Bergen County 


School Bonds. 
$8 ,000c_ yay : "18-25 
5s °17 J-J 


15 ‘0000 -Ful iy 1 °26-'30 
000e-- July 1 1931 
TOTAL DEB (?) 





RIDGEWOOD. 


Me: Be. 1894. 
government approved Sept. 12 1911. 
Grade Cr ssing Blimina nation. e 
18-'20 


58°15 A-O 000. ..Oct 1 °21-'30 
,000---Oct 1 °31-"40 

50 UMProvement Bonds. : 
J- 000c.June 1 °19-’26 


.000¢-.. June 1 1927 
z 000. Feb 1, "20825 
1930 


Fundi 
6815 F-A 


r onc 
2,000c. June 1 *19-'20 














a s. 
000c_Aug 1 °'18-'25 
-.-Aug 1 1926 
rtificates. 


5s ‘ll F-AJS$40 ry 
sg re rae ‘ 
J-D $23,500 _..-- 1918-1920 


 Street-Impt. rtificates. 

58°13 F-A $10,800r_.._Aug 1 1918 
TOTAL DEBT Apr 1 '18.. $407,800 
Assessment debt (add'l)... 61,000 
Sinking t ms taltemied seed 27 804 
Assess. val., “perso CONG. =~ «By 848,130 
aaa. ves... val., personal... . at +4 0a 


Totes ble ‘78 ee act. ct )9,8 88, 138 


Tot. ass. ss. val EY. 
Population H910-5. 0} O18 729. 


Total tax 
at he 3 Nat. Bank and 
‘ood Tr. Co., Ridgewood. 





BIDGEWOOD SCHOOL DIST. 
be OF Bonds. 


is 1918- 


4 


8 
a%s J-D 7.000 _---- 921-19 

5s "13 IJ fe "28-'39 
48 tae 1919-1935 
BOND. ‘DEBT Oct 1 1915-3193. 


INT.atU.S. Mtge. &Tr.Co.,N.Y. 


RIDGEWOOD TOW TOWNSEIY 8. D. 
ae cineict is in Bergen County. 
onds. 
i 


Baer 000c.Feb 1 ee 


Ta Ridgewood 








sed val’n 
Ass’d val’n, i 





Total ass’d val. ’17 oy 


& canal__- 21.513 


Total tax ae tet: )’ 17 -$28 
Pop’n 1915, 2 1918 (est.), 2, 300 
INT. at FirstNat. Bk., Rockaway. 


ROOSEVELT 
This is in Middlesex C 

BOND. D r May 1916- $188,413 
Assessed alcusien ~--5,055,0. 
Assessed val., personal___.3,099,.615 
Assessed ip -. 250,313 
Total assessed val. 1917___8,404,986 
Total tax rate er $1. *16-$22.10 
Population in 1915_.....-.-.. 8,049 





ROSELLE. 
ft md et is 


58 ory 


. 4 Union County. 


5s 
et POoohS.Apr 15 1933 ? 


fe °35 W. -4§ 0000. . cicnnn~na- 


15,000¢ 
,800| BOND. DEBT A ril 1918. $64,500 


3| Tax ) 1916___ $1.92 
a2 | Pop" n n 1910, 2.7¢ 700; 19 1918 (est.), 2,850 


ons ISLE CITY. 
his city is in ye May County. 
Boardwalk Bonds 
5s '15 N$18 000... -.May 1 1935 
Bulkhead Bonds. 
58°15 M-N $8,000_._._.May1 1945 
Improvement Bonds. 


5s pes . ee = 1936 

ae °S8 °sse °  , Rae 1942 

5s ,000_...Dec 1 1941 
Funded Debt Bonds. 

66°13 ... $48,000_.......-.-. 1943 
School Bonds. 

6°13 ... acs casino th oa 1943 





School Bonds.  . ._ | Hicating debt_---..------ "13 
8 RCTS ED 22:910 
Tse tee 0,08 -. -.-1919-1983 | Assessed valuation, real -_ 1,738,887 
58 a MRS incase 1943 ‘n, personal... 144,926 
Construction Bonds. Other assessable property. 21,044 
5s 11 J-J $20,000c_._.Jan 1 1931 Tot.val. 'n'17 (abt-2-8 act. .1,904,857 
BOND. DEBT Dec 1915. . $160,000 | Total tax (per $1,000) 1917_- -$28.70 
Float: fing debs et Ae *100| Population in 1910, SBI: 1915. 955 
Sinking fund___._._..---- ‘665 | Summer population (est.)----- : 
Assessed valuation. real. .-3.938.700 
os ag SEASIDE HEIGHTS. 
Second-class rai 24,189 
Net rare taxable 917-4, 398,839 a Senet a me te Coeam County. 
ax ra 1,000) 1 
Population 1 919, 2.725; 1915, 2,725 dae Dende Eee oom). 
NE eee N i. Tome River | aren he ee he ann soonene 





ROSELLE PARK. 
is in Union County. 
asrundiag, $80,700. Mar 15 '19-'36 
gant} 


100, p 


755, for maturity.) 


BE Po 199 nor 1 1928 
5s ‘1 000---- 2 1 1930 
4s “12 $4,500. sive $1,606 9 y in Aug 








6s s-a 
School ee $9,000 
BOND. DEBT Apr 6 1918-_-$59,000 
oating debt_.__......._--- 
zee.tae 8 val. "17 (67% act.)- 569,869 
Population in 191 
INT. at — Nat. Bk, Toms oo 





SEASIDE PARE. 
This 





toad M3 DN eR is in Ocean 
ayer DEBT Jan 1 1017._$884,700) 534s 5,000...-July 11 aR 
Floating er 2 | General bonds 4 4s__------- 
pn J fund on, real_..3, 519-048 Pr a cataspioone: at Dec 21 1941 
valu, pars = ‘050 | BOND. DEBT Bec 3i16--$100.000 
Second-class 54,279 | Current liabilities_.......- 44 
Net value taxable 191 sates 165,529 valessien, real_.. 955,197 
Total tax (per $1,000) 19 -$20.90 val. personal_... 84,710 
20 | ME at Fie 8 fy 3-188; 1915, 4.227 Seat coed an Ay 917-21 059'894 
/ Total tax rate (her $1, 0) *16_$27.31 
ROXBURY TOWNSHIP 8. D. Population in Ws. tan ceenaee 
This district Morris County. 
aenetce Bidg. “ande (ans-sremes) SECAUCUS. NR ET 
s’ 
BOND. DEBT Nov 27 16. $37,402 _.5ehool peru ip te Bedsen : 
. val. » Feal......... 1 eaee ne 
Assess. val., personal -_-- '850| °° Part yearly beginning 1929.) 
Total assess. val. 19167-7723 039, 195 a 
Total tax rate 000) -..-$5.00|g, onds. 


(per $ 
INT. at Nat. Union Bank, Dover. 





RUTHERFOR 





oe yearly 
4g Hall Bond 
--- $18,000_2 


2 bonds yearly 
Funding Bonds. 





This borough isin en Co. Inc. _.Part yearly 
t. 21 188 Pop'n 1 15, 8.351. | BOND. DEBT May 23 ‘16 $175,200 
unding Bonds. Floating ee 
434614 200,000_.May 11 1944| TOTAL DEBT May 23°16 178 ;600 
434816 F-A 7 600¢_-Feb 1 "18-"46 | Assessed valuation, real__.2,884,425 
4 316 F-A 40.000c_- -Feb 1 1946 Assessed val., Rape J 
mptovement Bond Other eaveenable y- 458,087 
oe ba Sd Bide 5, 000C, ‘July 1 1922 Total assessed | 3°} ee este 
ree onds. Total tax 000 fs 
“ <E nds, ,000c_..May 1 1932) population in ag Seca 4,906 
ar on 
F-A $12 5000 Or yee 1 1930 
BOND. DEBT April 1917_ $533,000 | SOMERSET COUNTY. 
4 news i GO cane 38,872| Somerville is the county seat. 
Giakias fund Jen > ee on-pee Slee ildin Bonds. 


Ass’d val'n, real estate_.. 9, 


Assessed val’ n, —- 


Total assessed’ vale 


Total tax (per $1, 000) 19 16. - $27 80 
INT. on , street an 
funding Tobas at Rnthatord 


be» 0.883 
Pigi7. 10, 576, 1546 


Mtge. & 
_N. ¥:, on $127, 560 funding 





,000c_July 1 "21-36 
BOND. DEBT April 1918 $280,000 
9| Float Cort ‘18 :! 


County tax (pe 


hee 


1,000) 
-| Popula’n 1910. " 38.820. 1915. 44,123 


INT. at New York Tr. Co., N. Y 





Tr. 
bon SOMERS POINT. 
This city is in Atlantic County. 

ORD D SCHOOL DIST. BOND. DEBT Jan 1 ‘16. $59,500 
4s ‘00 J-D $49,570c_June 20 1930 valuation, real... 706,174 
48°06 A-O 7243, -Apr 1 °19-’61 | Assessed val., perso: ewe. SEL 
4s 06 J-D 1210,000c_._.Dec 1 1936 val., rai 24,4 
4%s'10 F-A 127, '300c..-Feb 1 1950| Total assessed val 1917__- 771,83 
4%s'll F-A_ 19,300c___Aug 1 1951 | Total tax rate a :000) *15- $10.50 
48°16 M-S 40.000c_Mar 1 ‘22-41 Population in 1915._.--........ 
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SOMERVILLE. SOUTH RIVER 5S. D. NO. 1. TEANECK TWP. §cu. DIST. Street-Department Bonds. 
Ee is in Somerset Co. ee Bonds. This district * ¢. 9 lewood) is 434830 M-S_ $9, .-Sept 20 1 230 
Fundin athe $1,600 ...__- 1918-1919 | n Bergen Co. op'n 1916, 3,552. |48°13 M-N__7,500.---May1 19 

4%s'17 J-D[$24,000c_Dec 31 °18-'29 tis ib on 24,000 ...--- 1918-1944 | 58 ‘05° M-S $18,000r-Moh’ 1 "19-'35 | 4248'14 M-N150,000r...May 1 924 

"020c_..Dec 31 1930\58°14 sa 33,000 _----- 1918-1950 | 5s 09 M-S  21.0000-Moh 1 °19-'39 | 4 813 J-D 24,000---Dec 18 

TOTAL DEBT.___._.--.---.-- (?)|56°14 sa '1,000.....--.-.- 1918 | 58°13 J-J 13.000¢_July 15°18-'30| 4348'15 J-J 110,197r---July 1 1925 

Assessed valuation......- 4,935,548 | 4148°16 J-J {23,000c-July 1 "18-40 | 58°16 J-J 42: 000c-.Jan 1°19-"46 48°15 -.-  1,480..-_May5 1925 

Population in 1915.---.---_-- 6.038 9'000c_July 1 ‘41-46 | BOND. DEBT hes i 17 98.50 45115 <-> §.743---June 15 1935 

BOND. DEBT Dec 31'17-_ $93.00 | Assessment debt ( a) ---, 000) 45 "15 -2- | 3.982--- Sept 1 1925 

SOUTH AMBOY. Assess. val. (real & pers'l) -2,821,135 | Assessed Seek vee ioe 2.708. ti 22 = 4a" 1 
This city is in Middlesex County. Bank, South Hiver. at First Nat. | Other assessable property__ 221'611| 434816 JD 72:479r---June 1 192 

me 5 . tion 1915, 7,482. . . Sonal thn eaninee &o% act.) .3 vty O76 he" — 3°500..Apr. 28 1921 

0° onds. a dai ee 
"12 .-. $39 000__yly on Oct 1| SPRING 5 at USM a. _& Se an 4s "04 153569, O0Gr.- Oct, 1 Laat 
Ole eee nena taonsee aia borough (P. OC. Sorius Lake | x. Y. and Palisade fr. & Guar. Co., 4%s'17 J-J 32. one -5 say t ne a 
° — unty. ‘ood. s = oe 

iti rk sk Bond “sere A fie se ree 190:000- “July 1 Fatst: 

wer Bonds 4%8'03 F-A $19,500.---Aug TENAFLY. ange 4 
5s ‘ll J-J {$46,000c__Jan 1 '19-’41 ‘ This 4\s'17 J-3 | 22'000__.-July 1 1919 
;000c--Jan 1 °42-'46 vas Epsine & Bonds _ 1936 nee Se Deteee OF. aged aly 1 ‘20-27 


\ 15,0000. -Jan 1 (42-46) 58°15 M-S $9,000....- se heading Bond 
bs 13 F-A  25,000--Feb 1 (25-48 F-A 18:000._Feb 1 °19-'27 
15,000..Feb 1 °33-°49 vate r Extension: 5D }$8,000- ‘Dec PAPE oh. ve’ 





efunding Bonds. 
BOND. DEBT Dec 1917_. $214,000 | 5s ad M-S 70. 0006._7Moh 1 Isat TOTAL DEB Pa. iste” sia7 Ri PP hee D_ $50 ,600.. June 33 ety 
y fecemnaen debt_--.----.--- 52,500 ter, Sewer & Park Bonds. Floating debt.__....._._- 86.151 | 4s ’08 CN 20°300722_ Nov 2191 
valuation, real_..1,877 090 5s "96 $70,000_...Dec 1 1926 | Assess. val. real_..._..... 5,573,450|4s8 "09 F-A 29,100....Feb 1 1919 
Assessed valuation. pers = “622.900 Water ‘cake Assess. val. ER bay 4s 09 M-N 76,700_...Nov 1 1919 
Other assessable p $614,224) 58 '99 J-J $30,000....Jan 11929 | Assess. val. RR.......... 4s ’°10 F-A 34,700_..Feb 24 19. 
Assessed valuation 917---3, 114" 214 + luadin Bonds. Total assess. val. 1917_-_-6,002.173|4%8'10 M-S__67,700_--Sept 1920 
INT. at Pirst Nat, Bu ag pees : An cog one Sen on p nalatic nie ibt “hae J "i983, 49 a sae J 53:800----M 1 1921 
- at at. Bk . y.|_ Fundin onds. ation in 1915_.._._..._- 4s'1l J- ° ---Dec 
5s 07 M “N $56,000..--Nov 1 1937 | *°P 4348'1l F-A 31,200....Aug 1 1921 


1 
soUTH ORANGE. | - Someciivtension Bonds. TOTOWA. 4s 12 F-A_ 19,200_._Feb 20 1922 



































03. A-O ---Oct 1 1933 


e is in Essex soo 4%s'09 F-A_$15,000__.-Aug 2 1939 This borough is in Passaic Co. 434812 M-N 52,200r...Nov 1 1922 
Ine." 1369. Population 1915 5568. Feat — Dec 31 *17- 21.000 | 5 Water 01 Bonds. ge 3 4-0 34.900r....0¢ 2} } 
undin onds. ting debt...........- ee Ge See ee Ea ee ‘ +200... 
4%s'10 M-S $14, 2000.;-Moh 1 5 | Sinking funds__..--..-... 52,938 Part ing 1920.) 4\48'14 F-A 39.500..-Feb 23 1994 
68°14 J-J 9,000__Jan t gos? Assessed valuation 1917-_-3,752,929 OND. i BT 1°16. $60,000\4348'15 F-A 60,000... 
5,000__._Jan 1 1922) Tax rate me $1508 5 191 7,---826, 80 | Floating debt__........~ 5,000\434815 F-A 13,500...Feb 25 1925 
4%4s'16 J-J_ ©49.000c__Jan 1 *19-'25| Population 1910, 853; 1915. 1,393 | Assess. val. real_--.------ 1,772,685'48 ‘15 -.. 5,000....Dec 1 1925 
5s J-J a ,000 ----- 1918-1923} INT.at First Nat.Bk,. Spring Lake. | Assess. val. personal___-__- 250,380/)48 '15 —.- 3,500....Feb 1 1925 

Park Bond Other assessable pr y-- 5,054| 4348'16 M-N 50,100r_.-Feb 1 1926 
4%s'10 M-S 319.0000. moh 1 1935 Stgunors. Total assess. val. 1917 --_.2,028,119 : 55-000 - Say 1 *18-'24 
4s'14 J-J 8.000_..Jan 1 °45-"48 his borough is in Sussex County. | Total tax rate Fa ,000) *15-$21.30| 4348'16 J-J_ 410,000----July 1 1925 

layground Bonds. Water Bonds. Population in 1915--.....-.-- 1,493 F 11,000....July 1 1926 
4s'14 J-J $28, 000... July 1 1944) 5s = 4330.00 Ee gant ee ae Sy ae —— 44s'17 F-A 2. 000c..Feb 1 '19-'23 

ire Equipment Bonds. |. (Due y beg. 1919.) TEENTON. 20,000c..Feb 1 '24-'27 
4%s'14 J-J. $7,000__July 1 °18-'24 BORD. But yon Dec 71 "17. $38,000 Trenton isin Mercer County. The; Park Improvement. 

tefunding Bds. (Opt. after 1920). Assessed val'n, real estate. 562,639 | water works are much more than self-| 3 4<5'01 M-S $20,000.-.-Sept 2 1926 

00 J: $51,000c...Jan 1 1930) Assessed val’n, personal_.. 39,200 supporting. Commission government | 4s°Q4 J-D 10,000..--Jure 1 1929 

enewal Bonds. Total assess. . (abt 70% une 20 1911. 48°05 J-J 14,350----J uly 12 

mimeo. Total tax tats (per $1,600) “17°82 Oh SEF | 48 9OF” hino$100 Oodr...Moh 1 1937 48:08 J-D 2,500----June 1 1936 

oO ra pi ; <= q -.--Jan 

4s 4 J-J = 000c &r_J’ly hh Population in 1915._..._---.. 1,028 | 4348'08 F-A 200,000-..-Aug 1 1938 Zz 10 > 73° 000...June 15 1930 
(Sce 78, p. 2617, for be geri a | 4 09 M-S 200,000....Mar 1 1939 4348'10 J-D 10,600... Dec 1 1920 
P4008 Mei $4 $,000c_May 1 '45-'48|STONE HARBOR. Pe J-D_ 200,000c...Dec 1 1939)43°11 M-Na45,000_...Nov 1 1941 
479010 -S "2,028.69 --1930-1935| ‘This borough is in Cape May Co. nera Loan Bonds 4%4s'14 J-D 20,000_...Junel 1944 

s'14 J-J 20°000. Jan 1 *45-'48 Water Bonds. one J-D $15 --.-Dec 1 1944 4\%s'14 M-S 26,000 ~oceb 1 1944 
i g "17 J-J 25,000.-July 1 °18-’52/ 5s g "16 J-D 7,000c_ Dec 1 '18-"55 pli Rate Bonds. 4%%8'15 F-A 14.300 --~-0) 1 1945 

ssessment Bonds. Behe wer Bonds. F-A $3,500....Aug 11918)435°14 _.. 29,000___-_Sept 1 1944 

44217 J-J_ $26,000c_July 1 °18-'27| 5s §. 39 J-D $36. ,000c. Dec 1 Si Anes Department. 4s'15 ... 25,000..--J saby 1 945 

rade-Crossing Bonds. | | |TOTAL DEBT.____-.-___. (?) 34801 J $15,000... July, 11921/45'15 _-. 3,500---- 925 

4 “EA J-J Le a -July 1 °18-"40 ee ae real estate.$2,450,365 | 344802 F-A 17,000..-Feb 21 1922|\4,°1g6 =~_ 5§,000_..-Fe' . L946 

t Bon sao one, | A8sessed va mal__ 34,840 | 334802 M-S_ 10,000__--Sept 1 1922|4, 1g _~_ 10,000... -Feb 1 946 

auele $5 38. 000c_July 1 *18-'20 | Second Mog ” op 1,460 | 3348°02 M-N 2,500...May 21 1922) 4, "16 8,000...May 25 1946 

6,000c_July 1 °21-'27 | Total Be Ro sf; kare 2,486,665 | 48 06 M-N 25, ---June 1 1926| " q Coupon or registered 

PP pe niin. 5 1000) tee eee ee ee 43°09 FLA 14000... Aue 1919 SETS” Si6.060 Ponty 1 1941 

4i4s'14 J-J- 250,000----Jan 1 1914 OGNE, Payable at office of Borough | 45 +12 M-S 32:000----Sept 1 1932/43 4} J.D °15°000...Deo 20 1941 

44816 5-3 28. ~-Jan 1 1946 4s "12 M-S 20,000----Sept 1 1932|4ice'14 A-O _25,000...-Oct *? iad 
‘173-3 19:000.-July 1 '18-'36 SUMMIT. 4¥4s'14J-J  34.000---Jan 15 1934 lice & Fire Tel. & Tel. 

. nstruction Bonds. "19.°92 This ci is in Union County 4s'14 J-J 4,000....July 1 1944/3 149°03 A-O $40,000. ..Apr 15 1923 
4s "05 $ -Jan_ °19-'22 | sach. . Population 1915. 9,136. rematory. 48°07 A-O 8,000-.--Apr 1 1937 
TOT. BD. DT. Apr 1918- $915,729 | “oh. 1800. ie 3348/01 J-J $50.000-..-July 1 1921434810 M-8 _ 5,000#--“Sept 1 1930 
Staking fun ge-ceerernee 64/328 | 4.01] F-A $40,000c..-Mch 1 1936 | 4 4,600r-.-Jan 1 1926/49°12 F-A 10,500..--Aug 1 1932 

Total assess 1917__13, 410.045 ion Mamie. te-paving 4348'15 J-J 20,000r---July 1 1935 
Total tax can Ger $1, [6003 1917 .- $22.10) 4, M-S $35,000c...Mch 1 1929 | 3348’ ---Sept 1 1933 4\4s'16 s-a 27. ..-Jan 1 1936 
00 


---Jan 1 1939 








INTEREST is largely ay dezable at\4\s J-J 





arbor Bonds. 


U. S. Mort. & Trust Co -Dec 20 1939 


Es 
ais 
“> 
bots 


wo Ape 15 1933 | 4348'16 F-A $50,000r_.-Feb 1 1946 




































































te] 
S450 
"09 ~J-D 50 } 
48°10 J-3 5,000r..-Jduly 1 1935 | 48 '03 ---Dec 1 1933 ims-House Bonds 
; Ys 4s 04 J- ~77ZJune 1 1934| 45°13" MON $2.500.--Nov 15 1933 
SOUTH ORANGE SCH. DIST. sysctl 7-4 37'0mo.- "ADF 1 1941 | 4805 M-N “ZINov 1 1935| $8 12 12:000--7-May I 1945 
ct includes the township | 4i4."15 J-D 20,000...Dec 31 1945 | 48°06 F-A ---Aug 1 1936/41%s'14 J-D 30.000__-- June | 1944 
an athe vi ge of South O 4s “D 24,100..~-June 1 1946 | 48°07 F-A ~-TAug 1 1937|* oor Bonds (Cemete ry). 
4s g "02 F-A 21,500__Aug 1 °18-’ Fire-Devartment Bon ds. 4s "98 J-J ---Jduly 1 1928 4s "13 M-N ,000.... ayl 1923 
| Sa Se ee ¥ $10,000c..-May 1 1926 | 3 348,99 F-A ---Ang 21 1330|STREET IMPT. LOANS PAYA- 
fife'ld 33. 34; s900_July 1 °32-°33 uPubile mosgiemens Bonds. | 4e"12, Jd. ~-cJuly 1 1922| BLE BY SPECIAL ASsEssM’T. 
4 ’ ~ --Jdun ° © Assessed 
4812 J-D 65,000c_June 1 °32-'36 | 4, -D3128,0000...June 1 1928 | 48 '14 ---g y i928 |4548°10 J-D 19.345 5.56--Dec 1 1920 
5s 13 J- 1 3,000c ~..-1937-1942 4s M-N J _..-Nov 1 1933 4s *15 F-A -<-- MS He 94 4s 1l ae D ,837. 70 Ee uly 1 1920 
BOND. DEBT Apr 9 1918 , Refunding Bonds. a OES on 44812 J-J__ 59.317.39r_July 1 1922 
Assess. val. '17 ( pot 26-254 983 | 45 J-J $9,000r_.-Jan 1 1935 School House Nov 1 1929|4148'13 M-N 22,053-81-Nov 1 1923 
School tax (per $1 1917... Funding Bonds. 3 ¥48°99 M-N $25,000. -.-Nov 4148'14 M-N 41.803.69-May 1 1924 
Population in 1915 _.---_.._- 10,435} 4s Tp $1 0,000r. .June 15 1927 3 48°00 oy 100, 1 ta A ‘ te +f 4348'13 F-A 36.084.25.Feb 1 1923 
INT. on the $21,500 issue at Fidel-| # 148°08 J-D. 70,0000..~Deo 1. 1938 3 eo TCA 11'800.22Feb 1 1922| Assessed upon’ property oveneltted: 
ity Tr. Co., Newark: on $3,000 4s|4%s'l10 M-S_ 72,000c_--Sept 1 1940 3 i48'01 J-3 500... July 6 1931 |4348'08 A-O $34,777.25. Oct 1 1918 
and $170,000 4s in New York City | 4s "1 2,000c...Nov 1 38 18 3 ias'Ca M-S 48'500..._Sept 1 1932/48 11 F-A 8,800.00_.Feb 1 1921 
t A. B. Leach & Co.; on $12,150 at om 13 J-D 9 ,000c. Dec 30 *18-'19 3 j40'02 J-D 15.000....June 3 1932|4348'10 J-D 47,074.44..Dec 1 1920 
office of J. 8. Rippel & Oo., Newark: | GEN. BD. DT. Ape 1918- $682,100 334803 F-A 3.000... Feb 5 1932/48 11, J-D 34,362.30--July 1 1921 
on $65, 000 in N. Y., and on 5s of 1913 Floating GO... nccnccces 71,900 4a” JJ 70,000... July 22 1933| 4348.12 J-J. 90 aermn4 1 1922 
at U. 8. Mtge. & Trust Co., N. Y.| Sinking fund. aegecororene 243,724 | 28 65'03 FLA 3,500... Aug 17 1933|439813 F-A_ 15,565.75 11 
Assess. val. perso sc oasiaatenerie 11.653.1 o 58 AS 50'000r Sept 1 1934 | 43481 51,523.19-Nov 1 1 
SOUTH ORANGE TOWNSHIP. | sess; Val: personal civ 1.139.490 | 4s 05 M-N 18.600.---Nov 1 1935|4)48'14 M-N108,196.31-May 1 1924 
This townshi > is in Essex County. | Rec ig oe or AER property 12,906'177 | 48°06 A-O 2,900---_Apr 21936] WATER LOANS REPORTED 
saver Bee Tax rate (per $1,000) 1917----$23.30 | 48 (06 M-N _4,300---May 23 1936 pee AR ATELE 
5: ee ee ante 4s 07 A-O 130,000...-Apr 11937; Ci ter 
_Fire Department Bonds. zINT. at A. B. Leach & Co., | 44°97 F-A 26,000.._-Aug 1 1937|4s ‘97 J-J $175,000.---Jan 1 1927 
Pcie wicucsaate N. Y.; on others at City Treas. office. | 4,93 J-J 6,000----July 1 1938|3%s8'02 A-O 75,000...-Apr 1 1922 
Park Bonds. 448'08 F-A 24,750----Aug 1 1938) 4s ’ 100,000r - - - July 1 1934 
4 33,000... ------=-- SUSSEX. 4s ’08 F-A  5,000...-Aug 1 1938/48 06 J-D 150,000..--June 1 1936 
BOND. DEBT Dec 3i “i7- $62,600 This borough is in Sussex Co. 4s ‘08 M-S 21,000_.--Sept 1 1938|4348'08 M-S 50,000..--Mch 1 1938 
Assessment debt....------- 79,996 4550800! Bi ; Bonds. 4s’ F-A 10,000..-.Aug 2 1919| 4%4s'08 A-O 100, O00. - - -<os 1 1940 
Sinking fund__._....-..-- 4,532 ed: 000...-Oct 8 1924 | 48°09 A-O  5.500...Oct 14 1919| 444813 M-S 150,000r_--Mar 1 1943 
Assessed valuation, real___8 748 400 | 48 - ~§,000...-Oct 8 1934 | 48°10 M-N 70,000_...May21940\4%s -... 500....-.- di 
Assessed val., rsonal_-—-1. 199.750 Water Bonds. 434810 J-D 9,000----Dec 1 1940/ 4348'13 A-O 180,000r---Oct 11 
Other assessable 14,388 ..- $40,000..__Sept 1 1936 | 434s’1l M-S a80,000...-Mch 1 1941|4348'14 M-S 80,000....Sept 1 1 
Total tax rave ( 197 ot 70/068 058 | Road Bonds, 9 | £2asiit SD, 45.000----June 1 1941 |4348'14 J-D  25,000----Dee 1 1944 
otal tax rate ak ¢ .---July 1 192 sll A- ,000r..-Oc Treasurer’s office. 
Popin 1815, 4.870; 1017 (ot. 5.100 Soe LOD Ham LOS | $8 BEN of OOO Mae Dee ee an ao tnanends sBrale ae 
anoeeceematms ov a s’ - é oon J 652 1359 
SOUTH RIVER Sinking funds._........._- 4013 M-N 23,000...-May 1 1933 it3*-4-3: 3 400 Sd 2,394,909 
This borough is in Middlesex Co. | Assessed val'n, real estate -$684, ‘638 | 4448'14J5-D 28,500r_..June 1 1934 
Incorp. 1898. Pop'n in 1915, 6,691. Assessed valuation, Dersonal 201,369 i4si4 -8 55,000... 1944| Net debt_.-$6,295,371 $6,257,450 
Electric Light Be Bonds. é Second class RR 6.9 444s'15 J-J 100,000r__.J 1945) water debt (incl. above). 1,269,000 
48 '03 s-a $6,500--.------- 1923 | Total assessed va ay Ot ae 139? 3t 4%s'16 s-a_ 210,000r_.-Jan 1 1946 
5s "10. s-a 12.500 a 1940 | Total tax rate (per $1,000 6518, 10 | 4448'16 J-D 23;500__.-June 1 1946| ASSESSED VALUATION 1917. 
Ss 714  . 25 000--- pasnuaee 1944 | Population in ibis b Srl alehaeth 251 | 4 #16 Ms 18 B00 .~,-200% | eit Real ee a $75,317 400 
oroug a onds. s’ - ¢ oo yioiv 21) Personal .......--.---« , , 
s'07 sa $20,000-...-.---- 1927 | sUSSEX COUNTY. 7s? {08 '000- July 1 °22 °27 PF yee me 85 HR. property-- 859.795 
ater Bonds. County seat is Newton. River-Front-Impt. Bonds. Total valuation._...--_- 92,207,995 
ee Sa 1940 Rese Bonds. yell J-D a $50,000_--June 1 1941| (Assessment about actual value * 
Sewer Bonds 4s (08 A-O $20,0000...Oot 1 1938 ibrary Bonds. Tax rate (per $1,000) 1916--.-$23.70 
58°10 s-a $52,000....---.-- 1940/48 09 A-O 64.0000.--Apr 1 1929 | 344s8’01 J-J $100,000----Jan 11931) popuULATION.—In 1915, 103,- 
52 Refunding Bonde. 944|45 108 BO 38-0000-- Oot I 1988 | 299g 02 Rot picgee----Fe> 1 1992! 199; 1910, 96,815; 1905, 84,180. 
a $25.000_.-.-----.- . --du onds. 
BOND. DEBT Dec 31 '17- Oye 000 48°12 J-J 17800. .~ Jan 1 1942 4s “OL J-D $12,500r__.June 1 1934 _- 
Certificate debt___...---- 9,000\ 48°14 A-O ‘'000_..-Apr 11944 | 48°05 A-O 4,000r_---Oct 24 1935| UNION. 
Assessed val’n, real estate.2,345,955 | 4 44816 9” iateenge 7917 -1926 | 44%s8'14 J-D 20,000_...Junel 1934; This to wes in Hudson County. 
Assessed val’n, personal _-_- 508. ie BOND DEBS “April 1918 Shei. 100 | 48°15 F-A  5,000...Feb 25 1945) Inc. March 2 1866; charter amended 
feceae class K my tad Sinking fund____________ 31,671 | 4448'15 A-O 40,000_...Apr 1 1945 — i 1874 Po ‘. an 21,739. 
Total assessed val'n 1917-2, ROU ES sarod valuation 1916__24, 470, Siz 43°15 .-- 5,000....Feb 1 1945 Depart rtment 
Be a nea RSENS IRD Mate |e Hh == Hea ter | Ge Oe Ce tee 
at. 0 n ; se em sooner P 
ot tou tle " BE ee eae est bie oer? | 4518 ==: 750002zzMay 15 1926| 66 "14 A-O' $9:000.20ct 15 "18°20 





92 


NEW JERSEY—CITIES AND TOWNS 











[Vou. 106. 











We 6 tone lice-S 1 Syst. Bds. 
re 0 na vs 
5s g°17 F-A signal S 1 *19-'22 
5 000. Aug 1 °23-'27 
School Bonds. 
8 F-A $50,000._.Feb 1 °19-'28 
60. ~-3oem 7 *19-"24 





ree tt 


8°16 J-J ) 

--July i *19-'21 
Street-Improvement Bonds. . 

4348,10 A-O 1 '18-'20 | Trust 
5s g'17 F-A 9-" 


24.000 
Street Impt. Bonds. 
16, _--Jan *22 
5348'18 J-J { 45,000-_Jan '23-"31 
12,000. Jan 32-33 
NET DEB Apr 1917_-- $500,000) 4 
Assessed val. real estate_..14, 831 +950 


Assessed val. persona 
Total valuation 1917-.-_-- 15,944,300 


Tax rate ( $1 
INT. at bonds ef f 1917 payable at 
und Ad s office. 


UNION COUNTY. 
County seat is Elizabeth. 
fort 355 $50,000 


25-28 


50,000.---July 1 1933 

ridge Bonds. : 
$42,000__July 1 "18-’31 
24,000_.July 1 °32-'37 
3,000_-July 1 '36-'37 
ay dS 0 Sept 1 1942 
S14 A-O 35,000...-Oct 1 1934 
4 1s Ms $3 °000 Sept on 
--5ep 
39218 A-O {45.000 - ZOct 1 18-40 
6 Oct 1 '41-'45 

Bonds. 








1916_-_ $18.53 | 5s 





CAto-Halt Bonds. 
50 (04 $45,000c__.June 1 1919 
nm 
500" Be i tn: tela 1 1950 
Ss 13 yea 13°0000. ate N ipee 
a! a ‘— r 
ry 46 MN : “N ob 1 
Ss - ov 
BOND. DE Br Apr i 1918,$1.070.100 
Sinking funds Jan an 1 S... 313,163 
es (oer 8 sy 000} WbiF. a4 997 
INT. fire bonds at 


24.85 
Trust Oo. Atlantic antic City. 


Guarantee 


24| VERONA. 


This borough is in. is in Essex County. 
ne. 1907 . 


s 
ater Bonds. 
4%s'08 M-N $54,000c__.Nov 1 1928 
(Subject to call et std yearly after 
Nov. 1 1913.) 

Sewer Bonds. 
MOD icin 1921-1945 
. DT. Jan 1 18-_ $134,000 


GEN. BD 
Sen Ga nats; eae 
en -<-- ’ 
School debt (add’l)_...._ J 
8 fund (water)_..._- 18,012 
“< luation, real_._2,665,700 
we Nae 146 
Other assossable pr 1,510 
Total valuation f9 lipiebincinas -2,951.356 
Tax rate pe 1,000) 1917-5821; 20 
Pop i n 1m BIA (est 
a the 


Bank a REST on school on water bonds 
at the Montclair ir Trust Co. 


28 Vapoe* (ScHOOL DISTRICT. 
This district (P 


. O. Vernona is in 
Essex Coun 
School Buildin Bonds. 








‘ f 58 < @ «santas 1953 

} ot be eed i 1988 TOTAL BONDED DEBT... (?) 

ig « Kad $13.000e~- “July 2 21925 This borough is in Cumberland Co. 

4%s'll J-S_ $50,000c__-Jan 3 1941 ponte enn in 1 

444812 J-J_ 75, _..Jan 21942 8° ent adopted Mar. 11 1913. 

444812 M-S 85. ~~ “gept : 1942 i, Blectric-Light Bonds. 

gH 48 198 Os----62 1 18ts| “ metundhen Bode. 71 
ond Bondy 0 ---D& 1 1945) 4 06 J-D $35,500r_-June 1 1936 

4s 09 A-O $70,000c&r_Oct 11 1939 ater onde 

4%48'10 M-S 110,000c&r- oe H 1940 | 48 BOGE cncsncce 1929 

4%s'12 J-3_ 145.000c___Jul 1942 laet. Certificates. : 

4%s2'12 M-S 60,0000... Sept i 1942 5s M-S $13,000-_.-.-$5,.000 y'ly. 
h eridan House Bonds. Sewer ‘Bonds. 


Rte 1929 
ag Le rm 0000, - July 1 1922 ectric- font & & Power Bonds. 
anya anes 17 M-8/$108,000cMar 30'19-'36 
thos - ft, a> oe 1 1920 7,000¢.Mar 30 1937 

4s 02 A-0$579.000c_.-Oct 1 1942 PY i Department B B nee. 10.99 
Land Purchase Bonds. 6.000..Oct 1 °34-’48 
Bonn. canis 3i "1781 935.000|58 ‘17 A-O | 8.000.-Oct 1 119-26 
Raking fund and cash “"*ise 100455 Municipal Land Bonds. rida 
Assess. val. pers pees hy 6 TOTAL DEB May i916- boo) 000 
Total val.'17 80% act: act.) 191,171,492 | Assess: val; personal +7 538.750 
Pop.n 1910, 140.197; 1915, 167,322| 30,class RR. prc rete ,083'898 | or 


INT. on 5s of 1918 payable at 
Town Treasurer's office; 
at Nat. State Bank, sank, Elizabeth. danas a 


Total tax (per $1,000) 1915__ $22.60 
ulation 1910, 382° 1915. 6,531 
T. is payable in in Vineland. 


URjON TOWNSHIE WALLINGTON. _ 
township is e Union Co. ° 
pion Beade LT 
cg ee PRESS ME $63 ,600..1923 & 1940 
one 7, ae mie. '¢ po Bonde 
Bor itas cake EBT Jan 31 ‘1 1,000 | 4 Fs at) ding Bo 3-000...-June 1 1941 
— alr sgenwesdecce +1300 oad ater 
hua Rwiiee 2,522 ,450| 4s nag MOO dhnnawaeanckeae 
Assess. val. personal______ 15,250 ater Onde. nn 
Second’ nel Failroad prep... ene’ “$23 4s oe 
Total assess. v. named 22|GEN.B - 
Total tax rate (per $1,000) *16_ -$18,90 Et A sii3, 000 


Bagedenion in 1915 
bear op TOWNSHIP. 








sate aoe: some: ) 
B hceete City) is 1 
Atlantic ¢ ounty. Inc. Mch. 1 903 
1 SPs ation 1910 (U. 8. Census). 491: 
(State OC ae. 1,676; (Police 
Water Bonds. 
5s ' J-J_ $57,000c_._July 1 1938 
2 ; 13 F-D 10 Sane -eame | 1948 
Fire & Police Alarm. 
6s'14 M-S $20,000____Sept 1 1944 
Sewer Bonds. 
5s ‘10 M-S $25,000c___Sept 1 1940 
58°08 J-J_ 15,000c__- 1 1938 
68°14 J-D 75, .---Dec 1 1944 
Fire Bonds. 
58°10 JJ $15,000c_-_Jan 1 1930 
5s'll M-S 10,000c_._Sept 1 1941 
58°12 M-S 15,000c.._.Mch 1 1932 
68°12 M-N 3,000c_..Nov 1 1932 
School Bonds. 
58 ‘04 M-N$35,000c...May 1 1919 
5s ' M-N 25,000_...May 1 1940 
5s'l4 M-N 25,000_...Mayl1 1964 
Water & Sewer Bonds. 
5s ‘09 A-O $25,000c_.._.Oct 1 1939 
58 '09 J-J_ 25,000e.__Jan 1 1939 
5s'1l A-O 30,000c_..Apr 1 1941 
Ss ‘ll J-J 20 noe. - Take 1 1941 
58 '12 M-S 20,000c_..Mch 1 1942 
5s ‘12 F-A : Sone ae 1 1942 
Refunding Bon 
5s ° —J $25, S .Jety 1 1918 
5811 F-A 000c...Feb 1 1941 
Paving Bonds. 
58 ‘11 J-D$100,0000___June 1 1941 
5s"11 J-D_ 80,000e...Deo 1 1941 
Bia MeN ih aite cme A 
4\4s8'17 A-O 30:0000~- Abr 1 ‘21-30 
000c..Apr 1 "31-35 
Roardwalk Bonds. 





75,000e.__Sept 1 1924 
.000c_..Sept 1 193] 
a 0 OPS r Avenue Impt. Bonds, 

50, Nov 1 1940 


$3 ‘is M-N 10,000c_..Nov 1 1942) 13,488 


7 | Floatin; 
TOTA 


EB eMaey 1°18. 145,094 
School debt (add’l)_._-_-- ° 
ng fund { leads ¢ 
SHEARS 2,670 
Assessed val. real_.....__- a er 1 
Assessed val. SS OG 377,198 


Total assess. val. 1 50) Hd 832 "025 
Total tax rate ( 16-$27. 90 
Population in 1915--. Oe 4,071 


WALL ALL TOWNSHIP SC aon. a 


is inn at Thera Tn as 

ool Bonds. 

$2,000__July 1 °18-"19 

21,000__July 1 '20-'33 

20,000__Suly ; "34-"43 
3,000- -Jul "44-465 

BOND. DEB July Bg | sar 500 


63°17 J-J 





Floating debt_............. 1 
val. se estate. 2, Wy ,250 
of twp. Personal.... 170,400 
WASHIN 


Sewer Bonds 5 (part cony $.). 
4s $59 July 5 36-40 
BOND. DEB Jan11918. $59,000 
Notes outstanding. ...._- 3.000 
Sinking fund____...______ 
Assess. vel. real estate__..1, $32: ‘008 
- val. personal_____-_ j 
Assess. val. railroad____-_- 127 
Total valuation 1917_..__- 2,024 820 
TOK CASO: TOA oo ives cestode -30 
Ponts 1915, 3 wees 1918 (est.), we; 400 
t Nat. Bank. 


gton. 


WASHINGTON SCHOOL DIST. 
School Bonds. 
$9,000c__Jan 1 °19-'27 


48°17 J-J 15.000c.-Jan 1 °28-'37 
1980: Tout os 
TOTAL DEBT....--77 (?) 
WEEHAWEEN. 
This township is in 


udson Count 
5 1859. Pop'n ‘L 





Inc. March 


, 








School Bonds. 
J 3 























Playground Pond 


4s J $18,000c0 .......-. 1920 | 4s °” M-N $1, 150... May 1 1919 
4s M-S 36,000c.Mch 1 ‘19-’30|4}48'17 J-J 2.000. ___J >< 1918 
4s M-S 25,000c_.._.M 1931 :000._July 1 19-46 
4s J-D 45,400c.._.Dec 11932| Fire Bonds. 
4s 09 A-O 55,000c_._.Apr 1 1934/| 5s ei SRAM bass os in hb nidlg Ua lah 
Funding Bonds. 5s” JJ 18, .0000- -Fuiy i "18-35 
4s'07 J-J_ $33,000c_._July 1 1937 a’ 45 F-A 21,000c_Aug 1 °18-"24 
i 10 F-A 67,000c..._Feb 1 1920 treet Bonds. 
444e°15J5-J {25,000c..Jan 1B 1925 5 ESR 1 SRO a 
35,000c..Jan 15 1935 3s "11 J-D 1: '100__.-Dec 1 1921 
Fire-House Bonds. 5s ‘12 J-J 22'000c_ July 1 1922 
4%s’1l J-J $15,000c___July 1 1931|-.8°13  -. TN ntti. nace 
oad Bonds. P nding Bonds. 
4%s'05 J-J $64,000c__Jan 1 °19-'35| 4348'05 F-A$150,000c_- -_- Aug 1930 
4%4s'07 J-J_ 24,000c_July 1 °18-'32/ 5s ’ J-J 200,000....July 1 1938 
448'14 M-S _ 30,000c___Sept 1 1934 | 5s A-O 200,000c_._.Apr 1 1924 
werage Disposal nent Bonds. | 5s ' J-J_ 120,000c_.-July 1 1927 
nee J-D $74,800c. 1 ak 58°15 M-S 250,000c_._._Mar 1 1 
BOND. DEBT Apr8’'18. $550,200| Town Hall Bonds. 
Improvement certificates _ 137408 5s J-D 7,000__June 1 °19-’39 
Notes outstanding.-.___. 174,923 ool Bonds 


Sinking funds___-.._._ _- t 
Assessed val. real estate_.14,082,815 
Assess. ~~ 
Assess. 


(| RR ES, es 
(Due $2,¢ 8 a yearly, be inning, 1912) 
58 24, 1 *19-’30 
5s *06 3 52. 0000. Jan 1 °19-"44 
58°12 J-J i Rise. tam 3 *19-'57 


Total valustion 1917-524 Sieh be “13 B00 oe 
x AEE saris se y = 
INT. on fun bonds,|5s 16 -.. { 3,000_.--July 1 1943 
due 1964. at First Nat. Bank, Union; 7,.000_._..July 1 1944 
remain road, sew Funded debt Dec 31 ’15_.$1,223,.250 
and on first four issues of school/|S RTE 199,176 
bonds at Hudson t Co.; schoo! | Assessed val, real estate_16,278,580 
bonds due 1934 at Weehawken Trust --- 1,417,475 
Co., and on fire bonds at First Nat. | 2nd class RR} a »219,100 
Bank, Union. 915,155 





WENON. 
This borough is in Gloucester Co. 
4 Water Bonds. 


Assessed valuat ae 81 19°61 
Assessed valuation, mal_125,145 
Second-class P 2 
Net value taxable 1917__-_-- 951.554 


rop - 
( $1,000) 1915_.-$19.70 
Population 1910, 645; 1915, 


WESTFIELD. ; 
This town is in Union Co. 
bonds coupon but may be reg 
at option of holder. 
8.147. Incorporated Mar. 4 1903. 
Repaving onds. 

$5 ,000c_J’ne 30 °18-'22 
Sewer Sidewalle & Road Ss Bonds. 
ER = 3.000 


68°15 J-J 


5s ‘11 J-J 
5s '13 





All 





10,000_...Aug 1 1926 

68°13 J-D 30,000c__June 30 1943 
Sewer Bonds. 

4%s'll J-J $16,000c._..Jan 3 192) 

48 '97 J-D 30,000____July 1 1927 


4s "09 A-O 30,000_.._Apr 1 1939 
sorting Bo Bonds ps 
15 J- 21 '000--Jan 1 19-"45 
GEN. BD. DY. May 1°18. S273. 876 
Assessment debt (add’l)__- 6.000 
Floating debt.........-.-. 3,610 


Sinking fund____..._-..-- 73 ‘279 
Assessed valuation, real_. 9, et +355 


Assessed val., personal... 1,304,537 
Second class R ee erty 77.244 
Net val. taxable 1917____11,186,136 


(Assessment about 4- actu. al) 
Tax rate (per $1,000) 000) to17 $22. 40 


WESTFIELD SCHOOL DIST. 


"90 M-N $10,000_..Nov 20 1920 
3.65s'00J-J 45,000....July 1 1920 
4%s'08 J-JI_ 42,000_._July 14 1938 
4%e'1l M-S 46,000c_ _ 1 °19-'41 
* s'14 J-J 109, 1 *19-"4 

ND. DEBT Mar i 13 $252,000 
Sinking OS SR a RE 
Assessed val. 1917 (act.)_11, 186, 136 


Popyiation 1917 (est.)...-.... 
ayable at Westfield ‘Trust 
Co. in New York exchange. 


WEST HOBOKEN. 
This town is situated in Hudson Co 
tng. Re Population 1915, 39,000. 
re Apparatus onds. 
43481 12 J “0 I cried sss esis See 


4s Of F-A fit: '000. - Aug 7 Z 
s’'09 A-O 34,000c_Apr } ’ 
69,000¢ July 1 

14 F-A 205,000.-Aug 1 


"1 8- 40 
*24-"54 


434 16 F-A " 25.000c-.-Keb 1 1946 | ‘Bank, Princeton. 


,000....Apr 1 1934) 
enewal Bds. 
.--July 1 12 


ye ssment & 
00. 


= aetna 
Roatipe Indabtesiasss Bonds. 
5s’ 113 _._-.1918-1926 
Judement Bond ds. 
fs * J-J $3 .000c - - . July 1 1930 
Tor. . ve. am 1 °18-_$1, 396. 614 


eapores al wine ein dil 8,17 
Pa Yon 1 1918-1 Als, iof 
gicling te nnd es Sahl aac cchdlla bd sien 1,357 
Due from stree 


t assessm't 300000 
NET DEBT Ja Jan 1 1918.71 ry 430 
Assessed val. real estate. 24,620,695 
Assessed va. 


Assam nal____1,796. 043 
os] oneeey 
Total = 1917 {about 70 70 


actua 
Tax rate (per outs en §2-420,097 35 


INT. on & marked (**) at 
Hudson Tr. 
WEST NEW YORE. 


This Bar is in Hudson Co. See 
V. 93, p. 1413, conaernng opinion br 
Sapretse Court holding conn Hable 
for interest on certain school bonds. 


821 
4s 
Poe 1915, | 4s 


1918 | 5s 





Tax rate (per $1,000) 1916_-.$20 
P ey 19 -., 13,560; "15, ies 


* pros e at Hudson 
Co., 4 West, _ and West 
York Trust 


WEST ORANGE. 
This town is in Essex Co. ae. 
~~. 28 1900. Pop'n 1915, 3 61 
re Apeacetue § Bonds. 
ave 15 M yee 1930 
1S cttemal after Sept. 1 1920.) 
antics Bonds. 
‘09 00,000c_..Feb 1 
ye "11 a 190" 000c...May 1 1941 
8°14 M-S 100,000c_-_Mar 1 1942 
efunding Road Bonds. 
J-J $45,000c_.__July 1 1922 
Sewer. Bonds. 
-J $150,000c&r_Jan 1 1934 
ee oa er * 1 1934 


*19-"43 
+500 


4 


"17-5 $23 e006 July 1 
BOND “DEBT Nov § 1917. $622 


erty 323 
917.16, 149; "923 
(Assessment about full value.) 


940 | Tax rate oe $1,000) 1916-_-_.$24.50 


INTEREST is payable part at the 
Provident [Institution for Savings, 
at the First Nat. Bank, West 
range, Trustees for the support of 
public schools, Commissioner. of 
Banking and Ins. in trust for poiicy- 
holders of New Jersey homage! 
Plate Glass Insurance Cen Ss 
Newark, Federal Insur. C est 
Orange 's Fund Comm. and 
part at Hoboken Bank for Savings 
and Howard Savings [nst.; also Tren- 
a Sav. Fund Soc., Trustees estate 





of H. oe Marquand and Bethel [1 
Jackson Bast Oranse. 

WEST CARS 8CH. DIST. 

is ¢ A-O $20,000c__Apr 1 A 3 
48 ¢ F-A 10, .-Feb 1° 

4s M-S 55,000c_ mee > ya 
48°05 J-J 0006 _ uly 1 '18-" +8 
4%s’08 M-N 30,000c_Nov 1 ’31-’ 
444812 J-D_ 55,000c NOW 933-1942 
58°13. M-N100.000c_May 1 °34-'43 
414s'16 A-O 100,%90e ___.1936-1946 
(See V. 109 ,» 1651, for maturity.) 
4 s'16 Bf 3 .200___._Mar 1 1946 


ND D=BT Apr 10 '17_-$387.700 
pe esset valuation 1916_-14.289,240 
School tax (per $1,000) 1916_..$6.07 
Population in 1917 (est.)_-___- 14,000 
StRTER EST at U.S. Mort. & 
N. Y¥.; other interest at 

First National Bank, West Orange. 


WEST WINDSOR. cowusur 
SCHOOL ore 
This district (P. yi Neck) 
is in Mercer County. 


a1| School Bong $7,000 Apr 1 '19-'25 
r (54 '000_-Apr 1 ‘26-" 45 
TOTAL DEB 


is pa A PON at First Natio fu at 





WESTWOOD. 
This borough in Bergen County. 
Incorporated a May 9 1894. 
School-Buildin Bonds. 
5s 09 M-Sa$18,.500c-_-_---- Serially 
5s 99 A-O #2,000r__-_-- Serially 
5s °12 J- on he me NE Saw oe Serially 


Road B 
s Ot Pears. GOO8 . v0 
is 14 J-J ald ys bape ag 1 Piao 
rk Improvement Bonds. 
44s'14 J-J_ a30,000c_.-July 1 1944 


BOND. DEBT Dec 31 ‘i7- 105,000 
Floating Se. ccushuwen ce 26,742 
Ee aE ae 5,000 
Assessed valuation, real_-.2,192,680 


Assessed val’ n, ersonal _ _- 
Tot.ass’d val.'17(90% act. )2, 415,625 
Total tax rate(per $1,000) $25. 20 
Population 19 5. 2.217: 917, 2,300 


a INT. payshie at First Nat. Bk., 
ood. At 





7 | Westw the Irving Nat. 

wake N. YY. eAt Hackensack Tr. 
Co. ‘A libonds are tax-exempt. 4 
WILDW 


yowe 4 Wildwood (consolida- 

tion ba A Wildwood and Holly Beach) 

is in Cape a Goumty Incorpor- 
ated July 191: 








Cc 
government adopted July 23 1912. 









































JUNE, 1918. | PENNSYLVANIA—DEBT OF STATE. 93 
WILDWOOD (Concluded.) geld A-O $34,000__Apr 1 °20-’36 ASSESSED VALUATION has been as follows: 
pooch Baars, 738,000 4 14 A-O 30,000r_..Apr 1 1939 Years Real. Per. 1. Total. 
Re ew oe $000 |, rundin ing Bonds. BREE citkdiesosenea $5,345,123,580  .$1,642,340,928 $6,987 .464.508 
j (r) Jan. 6 1919 5.000) 4 £3 85,000c..-July 1 1938 | 1916 -.-__......_.- 5,472,236,214 1,506,172,805 6,978,408,019 
sn ase) Oct. 21 1937-2 20°000| & ae BD. pT. Jan 1 16_- : MI ii cig Wlicicis vsmiaie 5,405,135,172 1,413,403,477 6.818,535,649 
walk 5s (r) Apr 1 1925. 25.000 | Water bonds (additional). 96,000 | 1914 -........... 2 5/332. 33,902 +353 39% 369 -0°085.526,2 71 
~— wor of Wildwood Bonds | School bonds (additional). 126,000 | 1913 --.....-...... 5,201,745,800 1,342,612,761 6,544,358,561 
Improv. 5s (ec) Dee. 1 1927 $29 500 Floating debt spédwetadeauet tren 1,2 1912 eer eereroeece+s 4,59 014,590 1,326,09. ,068 §.917,1 :67 8 
vement 6s (c) 1927... 50500 | Sizking funds. _--_-_-... 1911 ......-....... 4,584,806,925 1,198,861,401 5,.783,668,326 
Atiaa tie A ave. oe ) Mayi “24 12/000 Assessed val., real estate. _3,885,920 | 1910 ____.___.____- 4,633,547,665 1,129,650,455 5,763,198, 
te) 1931 0. Assessed val., personal.._. '485.950 | 1905 _-___..______- 3,520,136,662 1,094, 656 4,614,60 9.318 
Debt 3s iS June i *31- ~3'000 | 224 class RR: yt |: ponchos iF: 38) eee ..- 2,766,829, 761,755,893 3,528,585,578 
Bebe fund Wit dwood Bon a Assessed val, 1917——————_ 4,406,959 | 1899 -...---2 2-2 2 2,728. 163,336 859,979,331 3,588, 142,667 
Refund. bs (c) Jan. 15 "43. 41.500 | TRL TE (oe SL O00) OLS Sau | te0e -a-ao-osasan 3471 O18" 90 770,049/820 1241 08.034 
wWater Bo Ly Paige malig 2,000 | 1894 Lnpanaswcunend Se 698,341,105 3,047,573.893 
£2 “15 M-N$560, .000e-Nov 15 5 1945) WOODCLIFF LAKE. B amon naskcite sme 2,908,767 431 COL ee -) | Sieh teen 


|_ This borough is in Pro County. 
*ON ii ,000...May 5 1946 | Incorporated Aug. 28 1894 


School Bonds. Road Bonds. 
s-an $100,000- a | 5s --- $17,000_.__Part yearly 
5s °17 J-J ; *3,000.July 20° *19-" 21) | School SAS FREES SSS ‘ 
\_13,000.July 20 ’22-"4 Improvement Certificates. 
= ae. ‘Bo ante! 0 CES BONES |e T BD. DT. J "% 530 500 
s me. 
eA es 1919-1957 | Assassed Vv val. F ~ io 37.765 
ng Bonds. —  _____| Assessed val., personal_____ é 
Se ‘14 A-O es eee ad 1 1944/6 Sier sanenenbls neame y-- 151,000 
6s "15 A-O 50,000___Apr 10 1945) Poeal valuation 1917_...--- 857,082 
4s" 16 tp 42,000c_Dec 1 ‘18-’ 31) | Tax rate (per $1,000)_._..-- $19.70 
6s °17 M-N MERE ccddacncees ‘Population 1910, 1,043; 1915. 1,500 


rie ¥ Ptr bone — rf ly 1 1933) 

* -—— = u 
ae 7'500-.--Apr t 1934 WOODLYNNE. 
GEN BD DT. joni is-81. 292,500| | This borough is in Camden Co. 


Water debt (included) -_-- 
a. ......- tia'007| School i Bonds. oe 
oul. Wek ca 6. 188" 825 | 5s --- $15,000-_July 1_°18-'46 
gh Sypris 499.650 | § (Due Si0; cla ho 1833 
Second class R erty. x A 
To rs Veh -7,371,703 $10,000 1935, $5,000 1041, $9,200 
Po pulati perio 398: 910 15-93 858 . “or $3:500 i a 
on . ° : eme e 
pei’ 5 Wilavw0d: at —— Navoul | 5s, 5s trost Im 10 ¢ ae teeepect Sh 
ood; on others a (Due $300 May‘ 0 1924 00 M 
eo tng and Wildwood. 10 1926, fo9 ‘Ma io 1928 and 
WOODBRIDGE 1 TWP. 1,000 sear i cart 
This township (P. O. Woodbridge) | BOND. DEB May’ wo, goals 
is in Middlesex County. Floating ane « ab TERE RSA 27,000 
School bonds.......-.---- $187,000) Sinking fund____....._._-- 683 
sone menee.~ TEES Be Oe 34,715) Assemsed valuation, peak... 08 000 
undin Assess Valuation, perso: 
46816 J- oor 000.June 1 °19-'26 | Gen nv ogaag 
i: 0,000.June 1 °27-'31 Total en sien on Rion. 2667; 300 


go acipal Bids. Bonds, 046 
BOND. DEBT May i916. *Sohbe.715 
Assessed val., real estate. 4,581,485 
Assessed val., 97 ,009 
2nd class RR: p roperty ----1,580,263 
Assessed vaiantion 1917.--.7, 5 757 
Population 1915 133 


Total tax rate (per $1,000) 15-818, 50 
Population in 1 


Dtenee ee 





wgo RIDGE. 
borough is in Bergen County. 
Street Improvement Bonds. 
bs ,000._..Jan 1 1929 
000_...May 1 1934 








WOODBUEY School Bonds. 

This city is in Gloucester County |5s 07 -.. $20,000c_..-Jan 1 1927 
Inc. Jan. 1871. Pop’ n ‘15, 5,288. River Ditch Bonds. 
a eg Feo “$9,000 Apr 1 1931) ‘Bonp. DEBT D si7 55.300 
434815 F-A 15,000..._Aug 1 1930 - -§ 


Assessment debt (add'l)__. 13,419 
rovement Bonds. Sinking fund_____..--..-- 


m 
445° 6J-D $1,500-June 1 '19-'21' Assessed valuation, real. --1 313.245 
hoo Bonds. Vv 





m eeeey 180. 226 
4%4s'038 J-J $56,006_-Jan i "19-"4 Other assessable 062 
4348109 J-J 20.0000 Jan 1 47-" 45 | Othe asses. val. Rag My 498°533 
434812 J-J_ = 13,000.--Jan ‘. 31 | Total tax rate ( $24.50 
434812 + 3-- rl 49-42 Population in 1915-...-.----- , 
Fite) oo: ie 900-fan 13% ANT, at Carlstadt Nat. Bank, 
45 65 1-3 880 S008 July 1 1925 
- Ir 
- yada | WOODSTOWN 
4185-05 $3 16:000- -Suly 11998, This borough is in Salem County. 
4s'11 J-J ..--Jduly 1 1931 | Water Bonds. 
434813 J-J 13.500----Jan 1 1933/|4 ees 9 eee 932 
4%s'16 J-J {i ,000r_.--Jan t ioe adapta vement Bonds. 
(10,000r__._Jan il 936 | ay oo ig dhs eo taseas de 1921 
44817 J-J_ 15,000c__Jan 1 '18-’ 32) BOND. DEBT Jan 1 1917- st 000 
wer Bonds. General sinking fund-_---_-- 15,418 
M-N $4,000_...Nov 1 1940] Water debt (included).._.. 28,000 
ayoment Bonds. valuation, real... 997,22 
of, 4 ar 20,000__. Jan 1 1939 | Assessed val., Sa 2a 290,150 
ater, Bonds: ‘Other assessable y- 7.506 
.See below | Total assessed v (917-- 1 ,294,881 


22,000c__ 
£310,000. Feb. 1 1916 and $10,000 | Total tax rate ( 


‘si ,000) ” 16_$22.00 
every five years thereafter.) 


et ot 


State of Pennsylvania. 


| wapelaten in 1915 








ITS 
DEBT, RESOURCES, ETC. 
Admitted as a State.......----- One of Original Thirteen 
Total area of State (square miles)__.._....-.------- 45,215 
NS OO ERE EL RR SESE ne aap 2 Harrisburg 
Governor(term exp.3d Tues.Jan.1919) Martin G.Brumbaugh 
DROS e GL BUNGE. <n Hsia ca pilin ne ante Cyrus E. Woods 
Treasurer (term expires May 1921)_._.._Harmon M. Kephart 
PO EE LIGIER AEE LS Ce Charles A. Snyder 
DAR EROREDOE So bi in ehomminneoee Francis 8. Brown 


LEGISLATURE meets biennially in odd years on the first Tuesday Ip 
January. and there is no limit to the length of the sessions. 

HISTORY OF DEBT. —For a history of Pennsylvania's State debt from 
1789 to 1893, see the “State and City Supplement” of 1893, pages 63 and 


64. The details of the debt as it now exists are subjoined 
LOANS— —-Interest—-— ——— -Prinetpal cilities 
Name and Purpose. P.Ct. Pauable. When Due. Outstand’g 
Agricultural College bonds, 1872-r 6 F-A Feb 1 1922 $500,000 
Proceeds of farm sale, 1887-.---- 6 Quar f Held in } 17,000 
\StateTreas. 
Unfunded debt and debt upon whigh interest has ceased _----- 134,110 


INTEREST on the Agricultural College loan is payable at the State 
Treasurer's office in Harrisburg; on all other bonds at Farmers’ & Mechanics’ 
National Bank in Philadelphia. 


TOTAL DEBT, &c. Nov. 30 '17. Nov. 30 '16. Nov. 30°15. Sept. 30’ 





tal public debt-_----- $651,110 $651,110 $651,000 $651 116 
sinking fund.- EET a 651,110 651,110 651,110 804:735 
Gea oe ha Re rey None $153,625 


Unfund. oe & (incl. abov 


134,110 134,110 
nce in treasury 


e 134,110 
Nov. 30 Pt? $8, 136, 634. 11, including eneral fund 
of 3 562. 382 90, sinking fund $651,110.02, school fund $8,352 
otection and propagation fund, $314,115. 47. bounty fund $182, 262 07, 
ooanes fund. "$90, 395.03, man ufacturing fund $35,064.03 and motor 
fund $277,337 .9 
The unfunded Paebt mentioned in the above table consists of relief notes 
in circulation, interest certificates unclaimed, interest on certificates out- 
standing, domestic creditors and bonds past ‘due upon which interest has 
ceased. 





The above does not include valuation of railroad property. The State 
makes no general tax Income is derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- 
porate loans, on bonus on charters, &c., &c. 

* A member of the Dept. of Internal ‘Affairs in a letter addressed to 
under date of June 2 1914 . a the following reasons for the pode g = 
crease in assessed values 

1. There has been ¥ aaa aad movement for iacrease in assessments for 

Coal in ey or beea 


possib: of 

cities to 7% Recently many of the cities have been close to the | 4 = 
Ake Te acity wap =o been compelied to increase assessed 

pt largely. It ie ean toon to do this as the rule for assessment of re | 

estate throughout he Sn State } Ay: been, very generally, to assess real estate 


at but 50% to 60% of its real value. 
POPULATION OF STATE— 
iesgent-2. 522,017 








1880 ... 4,282,891 | 1840 ...1,724,083|1810_____ 810,091 
910 _ 7.665. th 1870 ..-3.521,951 | 1830 —--1.348.233|1800._..- 
1900 22. 115| 1860 -_.2, 1820 ...1,049,458/ 1790... - 7 
1890 - - -5.258.014| 1850 ---2.311.786 
DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 


the State, and to the indebtedness of the cities and minor civil organiza- 
— in the State, is fixed by the State constitution. 

State Indebtedness.—With regard to the State, the regulations con- 
trotiin gee and qoverning debt creation, payment, &c., are found in conn 
4, 5, 13 and 14 of Article [X of the constitution. They ar 
ART GLE Me SEC. 4. No debt shall be created by or on behalf of ‘the 
State except to supply casual deficiencies of revenue, repel invasions 
suppress insurrection, defend the State in war, or to pay existing debt; and 
the pow er to supply deficiencies in revenue shail never exceed, in 
the at any one time, one million of doMars 

[The 1 1917. Legislature provided for the issuance “of $5,000,000 4% bonds 
for the purpose of repelling’ invasions. peg hy oy incurrections ‘and de- 
fending the State in war e full text of the Act was given in V. 106, p. 

SECTION 5. All laws authorizing the borrowing of money by and on 
behalf of the State snail specify the purpose for which the money Is to be 
S| ased. — the money so borrowed shali be used for the purpose specified, 
and no other. 

SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shal) 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 

SECTION 11. To provide for the payment of the A edonet State debt, and 
any additional debt contracted as aforesaid, the neral Assembly shall 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by a 
sum not less than two hundred and a thousand dollars; the said sinking 
fund shall consist of the proceeds of the sales of the public works, or any 
part thereof, and of the income or proceeds of the sale of any stocks owned 
by the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to it any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless in case of war, 
invasion or insurrection, no part of the said sinking fund shall be used or 
copes t otherwise than in the extinguishment of the public debt. 

ION 12. The moneys of the State, over and above the necessary 
reserve, shall be used in the payment of the debt of the State, either directly 
er through the ping nb “fund. and the moneys of the sinking fund shall never 
be invested in or loaned upon the security of anything except the bonds 
ef the United States or of this State. 

SECTION 13. The moneys held as necessary reserve shall be nenteee. by 
law to the amount required for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published 
showing the amount of such moneys, where the same are deposited, and 
how secured. 

SECTION 14. The making of profit = of the public moneys, or using 
the same for any purpose not authorized by law, by an a7 officer of the State, 
or member or officer of the General Assembly, shall be a misdemeanor, 
and shall be punished as may be provided by law; but part of such punish- 
ment shall be disqualification to hold office for a period of not less than 

ve years. 

(2) County and Municipal Indebtedness.—Under the laws of Pennsyl- 
vania the oy x to create county loans is in the Board of County Commis- 
sioners, which consists In each county of three persons, elected bienniall 
under the minority system of voting, by which the minority party in pow 4 
county usually has one member of the Board. 

In cities and boroughs the power to create indebtedness is vested in 
councils, municipal debts being created by ordinance. 

The creation of county, city and other municipal indebtedness is subject 
te the following oqneycnsl limitations: 

ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
county, city, borough, fms p or incorporated district to become a 
stockholder in any company, association or corporation, or to obtain or 
appropriate money for, or to loan its credit to, any corporation, association, 
nae 7, or individual. 

SEOTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207).—The debt 
of any county, city. borough, township, school district. or other municipal- 
icy or incorporated district, except as herein ed, shall never exceed 
seven per centum upon the "assessed value of the o taxable property therein, 
nor shall any such municipality or district incur any new debt, or increase 
its indebtedness to an amount exceedi two per centum upon such as- 
sessed valuation of property, without the assent of the electors thereof 
at a public election in such manner as shall be provided by law; but an 
city the debt of which on Jan. 1 1874 exceeded seven per Centum of sw 
assessed valuation, and has not since been reduced to less than such per 
ones may be authorized by law to increase the same three per centum 

te, at any one time, upon such valuation. 

0 the 2, ad Philadelphia, upon the coaditions h or ont forth, may 
increase {ts indebtedness to the extent of three per centum in excess of seven 

per centum upon such assessed valuation for the s cific urpose of pro- 
idles for all or any of the following purposes, to wit: For the 0 wenatradion 
and improvement of subways, tunnels, railways, elevated railways, and 
other transit facilities; for the construction and improvement of a 

docks, and for the reclamation of land to be in the 

of wharves and docks, owned or to be coun t by said city. Such inereaee. 
however, shall only be made with the assent of the electors thereof at a public 
election, to be held in such manner as shall be provided by law. In ascer- 
taining the borrowing capacity of said city of! of ana at any time, 
there shal] be excluded from the calculation of cred where the work 
resulting fom om previous expenditure, for any one or more of the specific 
purposes hereinabove enumerated shall be pe yiading to said city aa annual 
current net revenue; the amount of which credit shall be ascertained by 
capital ang the annual net revenue during the year immediately p 
the time of such ascertainment. Such capitalization shall \s accomplish 
by ascertaining the principal amount which would yield such 
current net revenue, at the average rate of laterest,and sinking 
payable upon the indebtedness 
up to the time of such ascertainment. The method of 
emouns, so to be excluded or allowed as a credit, may oe prescribed by 


Assembly. 

In incurring indebtedness, for an 
struction, improvement or ropamas 
its obligations mat not 
with provision for a a 
turity, the payments to such sinking fund 


one or more of said purposes o 
ee. che city of tmteote & ma hy 


en ae erect, 
pe nm ma- 
to be in equal or graded ann ual 


f con- 
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installments. Such obligations may be in an amount eutesens Se to provide 
for and may include the amount of the interes ond sinking fuue a charges 
and which may accrue thereon throughout the 
tion and until the expiration of one year after the completion > tory: aw 
for which said indebtedaess have been in ;and said city shall not 
7 uired to levy a tax to pay said interest and d charges, as re- 
by section ten of article nine of the Constitution of Pennsylvania 
until the ‘eapiration of said period of one year after the completion of such 
Ww ° 
N The Commonwealth shall not assume the debt, or any pat 
“aear 3 A city, county, borough or township, uniess such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State ip 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, township, school district or other munici- 
pality incurring any indebtedness shall, at or before the time of so doing, 
peeve for the col oie cor wit che = to pay the interest, 

d also rinci _s thereof within rty year 
o gener al le 5 to Artich ber 1913 the ore det oe obligat a 
s Section 15 to 1 rticle and provides t: no o ations 

eoed by any county or municipality, other than Philadelphia, to provide 
for the construction or acquisition of water-works, ett pf Dg und 
railways or street railways, or the appurtenances thereof, be consid- 
ered as a debt of a municipality, within the meaning of Section 8 of Article 
IX, or of -, amendment, if the net revenue derived from said a thereoh, of. 
for a of 5 years, either before or after the pooweeee th 
where the same is constructed by the county or municipality, after the com 
pletion y meg shall have been sufficient to pez interest and sinking fun 
aorees ¢ uring said ee upon said obligat of if the said obl 
shall be secured b the coapeasve properties, and shall 
no municipal iiab) 47% Where municipalities or counties 
Reov e for 


on 


been completed EE ny + 
a — and — shal 
es, as yoni eg by ree 10, of 


mn bs shall have been opera 
after es during * ioe anid pesied of one year. Any of the said municipalities or 
counties may incur indebtedness in excess 7% | , and not cuspeding 10 
of the valuation of the taxable peonenty therein, if said increase 
indebtedness shall yore 5 been assented to by three-fifths of the electors 


oti t blic elect 
x The Leai Legislature in jot? “passed an Act pe goin “all counties, cities , bur- 
oughs, Ta aw ty school districts, &c., to any bonds or other securities 
nao by them to the highest bidder, after due public notice. See V. 106, 


26 
An Act was approved by the Legislature in 1917 validating certain elec- 
tions of coun, © cities, oughs, townships, school districts and other 
districts, held wry to the provisions of an Act, — 
20 1874, entitled “An Act te the manner of increas 

fetobtotuens of municipalities, to de for the redemption of the same, 
and to impose penalties for the il egal | increase thereof,’’ and the amend- 
ments thereto, and validating bonds issued or authorized to be issued in 

pursuance of such elections. See V. 105, p. 2472. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AIll bonds 
issued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 
less the bonds are issued as ‘‘tax-free,’’ when the owl ewe Fn itself assumes 
the tax. See V. 93, p. 359. 


SCHOOL CODE.—The school laws of this State were codified in the 
School Code de approved wy BF 18 1911. One of theim 
Gent Wiis bones By he. af onean eae a levying tne ual 

and e bonds “‘only a e e e ‘eign 
school taxes."" Thus FF eee, cake be Uieed af tar thee oF as 
school tax levy, which must be in April or May. 


BANINGS at BANKS INVESTMENTS POWERS AND RESTRIC 
the first leiphia is, we believe, entitled to oe of starting 
fee on rad a in the United ore dg 
was s the ne eatladeiphis Savings Fund Soctety,” end it still so 
a the same name. Originally the bank was not incorporated, 
was a volun organization, such societies in Great Britain being at pe 
ane of a like character. The date of the organization was November 27 
6, and the bank was opened for business Dec. 2 1816. The oldest 
ome of the company goes back to the time of it and shows a de- 


t on that day (December 2 ety = five dollars. The company was not 
— until February 25 1 The second savings institution in 
State, however, did not - tae existence until 1847. In 1889 a 

oe law facilitating the incorporation of savings banks was passed br 

e ature. Still, the report of the Banking Department of Apr. 15 
1918 shows that the total number of savings banks within the State was 
only clever. The aggregate deposits of these banks at that date was 
The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 
following: the extension for twenty years of special charters, contains the 

‘ollowing: 

“Provided also, thatno * * * Savings Institution or Savings Bank 
having no capital stock, renewing or extending its charter, corporate rights 
and franchises, under the persone of this Act, shall thereafter be allowed 
the privileges of a bank o discount, nor be allowed to loan any money re- 

ceived on deposit, ercept upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
or of this State, or upon county, city, borough, township or school bonds 
of any county, city, borough, township or school district, or any other 
good and valid securities."’ 

Authority to loan on any ‘‘good and valid security’’ appears to confer 
ests as broad a discretion upon the managers as could be expressed in a 
8 

In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under apes ecial Acts to invest in Pennsyivania county and 
municipal bonds, notwithstanding any provisions of their charters. The 
law follows: 

PO nt Latiy 77, LAWS OF 1897.—From and after the pessege of this Act 

er ent i institutions, savings institutions and savings banks, chartered 

Special Acts of this Commonwealth of Pennsylvania, may, notwith- 
standing any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
school district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issuing them are pledged. 

It was not until 1889, as already stated, that a general law facilitating 
the an of savings institutions was passed. The following is sec- 
tion 17, which contains the investment limitations; we would especially 
direct attention to subdivision four of this section: 


SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) _ In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those fr which the faith of the United States is 
monet to provide for the payment of the interest and the principal. 
eR the stocks or bonds of the Commonwealth of Pennsylvania bearing 


(3) In the stocks or bonds of any State in the Union that has not within 

ten years previous to making such investments, by such corporation, 
defaulted in the payment of any part of either principal or interest of any 
debt aptherined we doy y Legislature of such State to be contracted. 

(4) the stocks or bonds of any city, county, town or village of any 
State Ley the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 
in nn em Deak, shall be situated. 

n bonds and mor es 
situated in this State em on unincumbered, improved real estate 
e next section relates to the tempor. deposit of funds in banks 
and trust companies. It makes it lawful to ‘Sanaclh tampecaniy in banks 
or trust companies the excess of current daily receipts over the payments 
pd te — as the same can be judiciously invested in the securities 

FEDERAL FARM LOAN BONDs.—M 
bonds legal in ices GF oneee 
Vv ‘or sa 
tors, administrators, 


Governor on April 519] 5191 ane by Oe oad 
D! 

, Savings institutions, and also 
trustees. See V. 104, p.1722. 


and other 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF PENNSYLVANIA. 


ABINGTON TOWNSHIP. 


In Montgomery voy A Inc. 1784. 
Bonds all tax-free to h olders 
Road-Improvement nds. 


| Total valuation 1917__1.612. 308 333 
| County tax (per $1,000) 19 
Poor tax rate wT? 

Population in 1910 
a Subj. to call 20 . aft. date. 
INT. payable by Comptroller. 
TAX-EX EMPT.—With the e 

tion of road 4s and jail bonds due 1 

the bonds are tax-free to the holder. 


20,000 May 1 1917, $20, May || ALLENTOWN. 

1922 and $20,000 May 1 1927.) City is the county seat of Lehigh 
4s g°1l M-S $35,000c _.-_---- 1941 ae 5 Bonds tax-free to — 
(Subject to call $15,000 in 1921, r (Int. at Treas. office 

$20,000 in 1931.) gieoe M-s $95.100c. Mar ? *19-'34 
4°12 J-D$144,000c___June 1 1 (Part due every 5 years.) 
(Opdional $14,000 beg. June 1 1917/45 '07 F-A $44. 4000. Aug 1 a1937 

0.000 June 1 1922, $25,000 Street Bonds (Int. as Frees. office) 
cane) 18; Smee a 1 1932) 45 ” F-A Aug 1 a1937 

aD une o 
58°13 J-D $25,000--.-Dec 1 1943/3 Refund, Bds. (int. ot Treas office) 
{0 t. $5. 23 & $10,000 '23 & 38 ‘ark Bonds (Int. at Treas. office). 
ss 15 A-O 10,000__..Oct 1 1945) 3s ° P-A $5,500c__Aug 1 a1937 
($5,000 subj. to call "20; $5,000 *30.) Sewer Bonds (Int. ai Treas.office) . 
BOND. DEBT Jan 1 '18_- $319,000\ 48°19 F-A $11,5000.- Aug 1 41940 
Floating debt_........... 10,000 | 4s "16 M-N212,500c__._Nov 1 1946 
aang sine d0% Bcky_8.8tbtos| Sadlect to call beg. Nov ; 1930 
Tax rate (per $1, 000) 191 7_.__310.00 Oe” Geode Jee te 


Population in 1910___.._--__- 5, 
NT. at Jenkintown Nat. Bank. 





ABINGTON TWP. SCH. DIST. 
This district (P. O. Jenkintown) is 


ontgo Co. Population in 
1914 (est.), 7,200. 

J-J $102,500c___July 1 1936 

after July 1 1911.) 


ool Bonds (Taz-free). 
$10,000____June 1 1922: 
4%sg'17J-D{ 10,000____June 1 1927) 
15,000___--June 1 1932 | 
15,000____June 1 1937 
BOND. DEBT May 19i7- $198,009 | 
Assessed valuation ______- 8, 
School tax (per $1,000) “16-'17- 37:50 
INT. at Jenkintown Nat Bank. 


an gg 





TD Den 

BOND ee S50, 000 
Floating debt__............ 
Population tn (| ERS 34,319 


ADAMS TOWNSHIP 
This township (P. Oo. Salix) is in 
Cambria County. 





Road Bonds. 
wel” A 17 o ess. Sino. ene tng ad 
every years. 
TOTAL BE. ccdoawana (7)... 
I isis cc drtaltanitditn wcnsiese not 4,126 
ALBIO 
This borough is in Erie County. 
BOND. a x4 Apr. 1913 $2,800 
Assess. val. 1912_________. 
Tax rate vont $i 000) "12----$30. 50 
Population in ecto patie 1,534 
ante ware | SCHOOL DIST. 
Bt O. Aliquippa) is 
in 1 Bo “Con 
BOND. DEBT yet 1918_. $48,200 
Assess. val. real estate____1,173,252 
Assessed val. — ‘Saae 96,675 
Te ts val 8a bt 40%p act.) 1,271. 303 
‘ot.v: a 
School tax (per $1,000 060) "17-2 $14, 


GHENY cour COUNTY. 
Pittsburgh is the county seat. 


Coupon County Poor Bonds. 
4s ’ -~D$100,000c .__J Eeet 1929 
4s '10 :0000---Feb 1 1930) 4. 
448'14 IJ 135,000c_.-Jan 1 1934/45 
4%s'15 J-D 125.000c__-Dec 1 1 1935 

Roa d Bonds. 
oye ot A-0$550, 000c..Oct 1 @1931 

8 


'02 M-N 550,000c--Nov 1 a1932 

M-N 550,000c..Dec 28 1933 
M-N700 ,000c__-June 1 1934 
A-O 700,000....Apr 


SeSseseeee 
” 
> 
= 
= 


See 


000 
5 J-D 500,000c 1 
‘16 J-D 957,000c_June 1 '18-'46 
"16 - 924,000_.June 1 '19-'46 
Refunding Bonds. 

12 A-O $840,000c...Oct 1 1942 
Bridge Bonds. 

10 A-O $750,000c -Oct 1 1940 
J-D 1,550,000c-Dee 1 1941 | 
D 1,800,000c_Feb 1 1942 
550 .000c_-Mar i 1943 
4J3-J_ | 550.000c.Jan 1 1944 

J-D 392,000c_June 1 °19-"45 


enile Home Bonds. 
M-S 


J-J 
JI-J 1 
6 J-D 


ao Pris Hail. 
07 A-0$1,000,000c_-Oct 1 1937 
D ,000c_J’ne 1 1939 


J- 
Gotsinntin Mort 
4s MS 3600000 toot 25 1943 
Jail & Saf A Ext. Bonds. 
06 A-O 192 


$400 ,000c__ 6 
4s A M-N1,100.000c_Nov i 1943 
rt-House Bonds. 
4s ip a ,000c...Oct i 1945 
4s'16 _.. 700,000c_June 1 ‘19-'46 
4s "05 gids. 000c_Mar 15 1925 
ar 
So nip School Property purchase. 


a. 
. J ear 
— mt DOO 
wo 
= 
Q2 


eee & ares 


POMS & 
‘ 


00 ,000r .- Jan 


<= = ohm 
& 


2 vacate 


A$270,000 -_- earl 
BOND. DEBT Apr si is doy OT O86 000| 0 
Sink. Sunde (ons (cas aon & ® .)--6.424,000 
incl. cocipations-1. 272,036,200 
Assess. val. personal.. 340,360,122 


72.000_June 1’ 1836 | 


3 %s'01 J-J $500c._July 1 a19% 1 
4s A 46,500_..Aug 1 a1942 
Refund. as, at Treas. office). 

3%s'99 A-O $26,000c_.Oct 2 ai929 
30,5000... July : 1922 
25,000c___July 2 1927 
30,500c_. July 3 1939 
37 ,000c___July 2 1937 
45,000c_.__July 2 1942 


4s 17 J-J 





54,500c___July 2 1947 
BOND. DEBT Apr 1 ‘18__ 3,100 
Floacing debt__........._- 108,411 
Water debt (included)_____ 165,500 
| Sinking funds {General____- 18,267 


| Water...... 18,570 

Assess. val. real estate. __59,240,795 

| Assess. val. personal_____ es 

Tot. assess. val. stage ace) 80. mee S97 

Tax rate (per $1,000) 1 18___.$6.40 

| Pop’n 10, 51,913; °18 eet. Pa 
a Subject to call 5 yrs. aft. date. 


ALLENTOWN SCHOOL DIST. 


Bonds below due part every 5 years. 
3%%s'00 A-O $2,000----.---.- 920 
348'02 AO 5,.500.--.__ ._- 1932 
3348'04 A-O 5,000...-April 1934 
4s ‘07 A-O oy =: Se 1937 
4s ‘07 M-N 36,000_...Nov 1937 
4s '08 -N 47,000__..Nov 1938 
4s ‘09 F-A 91,000....Aug 1939 
4s'13 J-J ,000_...July 1943 
4s ‘11 J-J 184,000c_.. Jan 2 1941 
48°14 J-J 275,000_._- ~3 4 1944 
48°15 J-J 250,000c_Jul *25-'45 

(Subject to call aft. Tay 1 it? 
4s ‘16 J-J 30,000...-...... 
4s 16 F-A 225,000__Aug 1 5146 
be ae call after Aug 1 1936.) 
(Due in 5, 10, 15, 20, in and 30 yrs. 

from date, subj. to call in 20 yrs 000 

OND. DEBT a 9 °18.$1,399 
Sinking fund (cash & inv.) 248, 

. val. '18 (80% act. }59,000'000 
School tax (per $1 1000) 1917: $1800 
Population 1918 (est.).__-75,000 

oe Lee te a e in _ Aeneas 

at Lehigh V: pet O 

TAX TREE pdt Ry: pays State 
tax on bonds. 


ALTOONA. 

This city is in Blair County. Incor. 
1868. Bonds are all tax-exempt to 
a. 

OF Fa 81 Bonds (Opt. ga 1917). 
$100,000c..-July 1937 

8s 59 yore, 1895 (Opt. after 1905). 

al 5 J: 141,000c___July 1 1925 


yg Ae 

4s 08 5-5 $239, 0000. July 1 21936 
4s’ J-J 300,000c_- y 1 1939 
Subs ect to call after Yar % 1924) 
4sg '94 J-J $132,000c__ owe J 1 a1924 

én nt ion Water Boads. 
4s '06 J-J 000c_.-July 1 1936 

Improvement Assessment 
4s 10 J-J $260,000c___July 1 1946 
ohn 3 he Paving Loan of 1904. 
29,000c__Jan 1 21934 


Street-Improvement Bonds. 
4s ‘06 J-J $100,000c__July 1 31936 
- ‘06 . 70,000____- 21936 
‘12 M-S 140;0006~-Sept o1942 
BOND. DEBT Apr 1918— 

City d ent. _.._- $1,050,000 
Water department-_-_---_- 971, 
Sinking — (city dept.) 412,509 
Water sink. fund____--.-_- 68: 





| Assess. val. 13 (60% act.) 29,085,241 
| Total tax (per $1,000) 1916_-_$25.00 
e Subj. to call 20 yrs. aft. date. 

z 10 yrs. aft. date. s 5 yrs. aft.date 
Pop’n ‘10, 52,127; 16 (est. ), 58,659 
NT. at City Treas Treas. office. 


ALTOONA SCHOOL DISTRICT. 
ll bonds are exempt from State 
on vehi is paid by the district. 
i h-School Bonds. 
4s "05 A-O $215, 000c &r__ 1917-1935 
4s "06 J-D 55,000c&r- ae 1936 
4s '09 M-S ‘000c...Mch 1 1939 
s'18 cas Bonde 1 og 30 
. und ins onds. 
4s '07 A Sey ,000c.._.Apr 1 1937 
BOND . DE T Apr 1918__. $668,500 
inking fund 


weocewerencese 88,000 
1,289,307 
38,866 


act.)29,154,866 


vA 


ng 

Value school property1916 
. val. real estate. _.29, 
val. persona 
Tot.assess.val.’17(} 

Foals ie i9i7 (os st.) 7-3 

op co 

NT. at Central Tr. Co., Altoona. 





AMBLER. 
This borough is in Montgomery 
County. 

Street & Drain Bonds 

Total debt 











JUNE, 1918. | 
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AMBRIDGE. 
This borough ver County 
~~ is 305: : 1917 10 ae. 
Sewer. efunding. 
4%s'15 J. ca &Retungir y 1 *34-"41 
Wate: - Plant | eaiiens'l Bonds. 
4} sis 5-D$12 5,000c_June 2 "18-'42 
ater Bonds. 
5s 17 F-A $25,000._Feb 1 °22-"46 
Garhase Plant & Paving, 


Variou 
ND. DEBT Apr 6 "18__ $235, 000 
ann’ 000 


Seige 





Floating d — 


RA Mer te -4,800 


oe 
Tax rate e.(per #1 7__.-$9.00 
Pop'n 19 10,775;. 1918. 11 772) 


INT. at Ambridge Sav. & Tr. Co.) 


AMBRIDGE SCHOOL DIST. 
5s "13 M-N$70,000--1918, 23. *28 
°33, °38 & °43) 
5s °17 J-3 {36,000 -.__- "1923-1934 
24,000 _.... 1935-1946 
BOND. DEBT Jan 8 '17_. $156,500 


26, 
"16 (% act.)___4,568, 72 
ae ae $1,000) 1916___.$15.00 
Population fs in 1916 (est.)____- 10,000 


, 


INT. at Ambridge Sav. & Tr. Co. 


APOLLO. 
This borough is in Armstrong 


County 
Net debt oe 1916......- S25 09 


ARCHBALD 
Cuan borough is in Lackawanna 


BOND. DEBT Apr. '14. $40,000 


Floating debt 
Assess. val. “iai | RE SS 6,034,929 
Population in 1910 94 


ARCHBALD SCHOOL DIST. 





BOND. DEBT July 5 ’15_-_-$60,000 4 


Assess. val. 1915-16__--__- 4,133,827 


ARMSTRONG COUNTY. 
Kittanning is the county seat. 
core a Bridge ~porscen gee ts 
~_— 8-1926 








006 Popujatios in 1910 


BOND. DEBT Apr 15 '18- 94.2 
Making tuné. 3 ccs. 6 -259 
Total val. "17 (% act.).---3. 255. 810 
Tos 5 (per $1,000) 1915-_$14. I 
peng Dayable in Pittsbu 
at Real Est. . & Tr. Co. of 
gheny, at Widality T. & Tt. Coe. ana 
at First Nat. Bank. sank. Aspinwall. 


ASPINWALL SCHOOL DIST. | 
s| 4s "17 M-NJ{$60,000c_May 1 '28-'37 

70,000c.May 1 °38-'47 

NET DEBT Apr 1917_-_- isi. 000 

Assessed valuation.___.-- 094,780 


ATHENS SCHOOL OL DISTRICT. 
This district (P. O. Athens) is in 
Bradford Coury 000 


44s'18 J-J 33 OO 
TOTAL DEBT_ 


AVALON. 

This borough is in ~ ema Co 
Bonds tax — to holde 

Street Bd 
4s inf ibe "$75.000c- Apr 1 °30-'37 


Fu 
4 308 ding: $10,000c__._Dec 2 1927 
unding & Impt. Bonds. 
4%s M- TE ae ae 
= ND. ter nl May 501 7..02n0. rey 
Assessed valuation sie 750, 190 
Tax rate (per $1,000) 1 916.--$10,00 


payable at Avalon Bank. 


AVOCA. 
This boro 








h is in Luzerne Co. 

BOND. DEB Aur 131916 $36,000 
Assessed valuation 191 sce? ,341,278 
Tax rate (per $1 000) i 15.---$6, 12 
Population in 1910_--..-...-- 4,634 


BALDWIN awe. WP. SCH. DIST. 
This district is in Allegheny Co. 
¥s'03 J-D -Dec 1 '18&'23 

(Baldwin Dist. liable mt G 4 oo 

; Carrick Sch. Dis’ A 


4%s'07 J 60,000 .July’27’°32 &'37 
4%s'09 J-D 16 .000- June : *29-39 


e 
BOND. SEBT July 6°14 14-8115, 775 


319325. 


seer abject DEBT A sis. 13 43,000 | Sinking fund---_.---.----- 21.992 
ai. nag I gal sid alate 1 $53-008 | Pro Property owned by dist_... 139,050 

yon val. —- TBE 435.229 | School tax duplicate 1914 46,500 

Other <==  $96'150| School tax (per $1,000) 1914--.$6.00 

Total valantion | ge 16,586,609 INTEREST on first issue pa ante 
ent about 1-3 actual) at Colonial Trust Co., ogg ps 


(Assessm 
State & Co. tax (per $1,000 17 57°58 
Population in 1910 7,880 


INT. at Co. Commissioner’s office. 


AENOLD. 
This borough is inWestmoreiand Co 
improvement Bonds. 
-8 '06& $1 500.1923 & 1934 
1 1940 


"14 
TOTAL DEBT Oct 1915.-.-$91.500 
Assess. valua 


1,517, 
Boro. tax (per ‘s. .000) 1915-___$12. 60 
Sepulation ta in 1910 1,818 


Li cidin acaba db silane 





——? SCHOOL a 





July 11 
“75434 we” At 8 


second issue at First N 
Castle Shannon; on 3d issu: rn First 
Nat. Bk. of Birmingham in Pittsb. 


BANGOR. 
—— borough is in Northampton 


Cou 

BOND. DEBT Jan 14°18. $50,600 

Floating debt_._...--..--- 4,200 
BONN 5 sia anise > anos te 9,100 


nd 
Assess. val. ah (about % 


and 1-3 actual)__...___- ,681 
Total tax rate (pet "17 $21.35 
Pop'n 1910, 5,369; brs teat). 5,500 





BANGOR sono DISTRICT. 





4\%s'16 J-J 0,000__..July 1 1931 
hool Bonds (Taz-free BOND. DEB 11502 1 -- $49,400 
ane 16 A-O Noo Ape 1 '21-'41| Assessed valuation_...._- 2,545,000 
,000ce___Apr 1 ross Real value (est.)_.....-.- 5,000,000 
NET DEBT Apr 1916___- oe -___— 
Assess. valuation _._____-_ 1,517.750| BARNESBORO. 
ASHLAND. BOND Doe r May 1917." $68. 600 
a ay ‘ 
This borough is in Schuylkill Co. Sinking fund-_------.--.---. ° 
I Ebalbat Fog taong sis | Racrate (par tl Oho). 18D 
ree oiders ‘op ° ax rate (per 91,UUU)-----_-- 
Refund Improvement Bonds. rang 1910, 3,535; 1917, 3 827 
48°13 Jan $22,900r___Jan 3 41928 
# Wetert mprovement Bonds. BEAVE 
4s 05 J-D $7,000r__Dec 1 a1918 This ~ R is in os Ane saggle 
4s 16 A-O 33, 200... Oct 1 1936| , Paving & 319 Sk0 Wks. 
BOND pace 9°18. $63. Ado |* feteading bones TBES-1044 
r ea 4 e 5 
Me alltel aipaet 1'303| 434813 J-D $9,000__--_- 1918-1942 
Assess.val. "17 (3-5 to 34 act. gl. 412,984|448'16 F-A 25,000 -____ 1919-1946 
Boro. tax (per $1,000) 1918_._ $15.00 Sewer Bonds (Part due ev . yrs). 
a Subj. to call’5 yrs. A of date. 5s ‘08 A-O $25, _.--Oct 1 1936 
Noth aot bank 7 ane oY Arty i F ry KG 080..-Aug 1 ‘18-41 
ational Bank or Boro. Treas. office - =-= 
5s ‘14. J-J 00c _...1918-1943 





ASHLEY. 

This borough is in Luzerne County. 
Incorporated in 1871. 

Street ine rovement Bonds. 


° O° (Part aed on Dec. 31) 
art y' 000 
5s °13 F-A $15 





(Part ae A apo on Aug. 1) 

50 er te ae ulidias Bonds. 

(Part cai as on Noy. 1) 
BOND. DE T ay 1°17. $56,500) 
pT ER SS ee 6,264 
Assess. val. 1917______--- ,913 


4,9 
Tax rate (per rth 00) Ot Sepa $6.00 | 
Pop 2. 1910, 5,601; tory (est.), 6,500 
7. payable at the First Nat. 
Bank, Ashley. 


ASHLEY SCHOOL DISTRICT. 
This district (P. O. Wilkes-Barre) 








is in Luzerne Coun wat F 
High Scbook Building Bonds, 
5s ‘17 M-N{$98,000 -__-- 918-1 
BD antes 1o4icio4e 
TOTAL BOND. DEBT... $113,500 
Assessed valuation._-_-_.-_- 4,999,913 
ASPINWALL. 


This borough is in Allegheny 
ss ae 28 1892. ron 1910, %. $93 


ing Bonds. 
4 Fundis 22.000_-Dee 1 -20-'30| 
ater § lb Light Bonds. 
ay +B 9,000c__ ~~~ Jan 1 1927 
t an Sewer Bonds. 
4%s'99 J-J 2,000c_..July 1 1928] ¢ 
efunding ot 
4348°08 08 J-J $17,000c_.._July 1 1934 
unicioal-tmerovement Bonds, 
D006... 1927 





Ysa M M-N 17, 000.-2Nov. 1°26 


Tax rate (per $1, 000) 191 “1.$10. 00 
Population in 1910...--....-- 3,456 


BRAVED SCHOOL DISTRICT. 
£75016 J- J-J_ $25,400__July 1 '18-'32 
DEBT May 1917. $60,000 
| Assessed valuation 1916___3,021,096 
Tax rate (per $1,000) 1916__.$16.00 


INT. payable at Beaver Trust Co. 


BEAVER COUNTY. 

Beaver is the county seat. 

Bridge Bonds. 
4s 06 M-S$400,000r_Sept 1 he 
(Various amts. yriy. V. 82, p. 173.) 
4s "10 ae $5 alae ea 1940 
BOND. DEB May 1917~._$480,000 
Assessed val. real est., °16_ $5,610. 227 
County tax (per $1 7,000) 1916..$6.00 
Population in ett) Lecahe aati te be ahae 78°353 

INT. ble at Treas. office and 
at Hert, ‘orbes & Co., N. Y. 


SEAVER FALLS. 
This city is in Beaver 


County. 
Inc. as a Nov. 9 1868; 
5 1914. ie 


ety om, 
18,000c. . _ 1924-1939 
a 


ot = 
unding 


ispogal orks & Ret fot 


Bd 10,0000. ce to hol holder de ). “a 

s. 

on 05 PA Sid s0de 1918 1530 
treet Bonde. 

4}48'll sa $12,600c._.Part yearly 














BOND. DEBT July 3 1916 $105,500 
Floating debt_ _-__- oo ate . 


Assess. val. J ( -)---5,919 ‘614 
City tax rate Ba Fan -$ 3.00 

a Bay! n 1910, i2 M92: 1916 —- 136 —¢ 
NTEREST at Treasurer’ 


BEAVER FALLS SCHOOL DIST. 
Redeeming and Refunding. 
4s J-D 6,000 ..... 191 


920 
4.000 cows 1921-1928 


44%sM-N ,000c$5,000 ev. 2 yrs. 
5th Ave. School Bidg. ” 
F- ,000¢ ....1918-1925 


.500c~ ’18-'24| 48 

ND. DEBT koe ti 10’ APY bide 000 
pal, outstanding 
Sinking fund.__.-._...... '500 | 48 
Assess. val.’ 16 (abt. aes 5.919.614 
Assess. val. (est.) 191 6.000.000 
Tax rate (per $1 000) 1916...$13. 00 
Population tn in 1917 (est ,800 
l above bonds tax-free to 


INT. — at Farmers’ Nat.Bk. 
Beaver 


BELLEFONTE. 
This borough is in Center ove 
(nc. 1801. Popuiation ‘10. 4.145. 
aye ting (fas fr free to holders. ) 
3s 500c_Apr 1 '19&'24 | 4 
~-.-1918-1921 





Library Bonds. 
M- 


ee eww ewe , 


F- 4. : 
BOND. DEBT May 9°17_--$91,000| #8 


Picasing RE ee 47,930 
Sinking ea. nas Sa imieaires 


31.37 5| 48 

Assess. val. (2-3 act.) "16. 1,736,455 

Total tax (per $1,000) 1916__.$35. 00 

INT. on 3s at Farmers’ & Me- 

chanics’ Bank in Phila.; on 4s in 
Bellefonte. 


ELLEVUE. 

This a is in Allegheny Co 
uestion of annexation to Greater 
ittsburgh defeated Feb. 18 1908. 


Street Bon 
s'11&'12 75,000 Ba hciareracde dates 
impt. Bonds (Taz-free). 


) a BOP Uk wa Cucnorcnnins 
$ s'08 J-D 100,000c_ —_ 1 3008 
8°16 J-J *50,000 ____- 
t art every 5 years; see Vv. 
1055, 4 maturity.) 
Sewer Bonds. 


4s '9 P 
4s 99 J-D 40,000_Dec ’2 
Borough-Hali and Fire- 
6000. - ont 
BOND. DEBT Jan 1 °17_.- 000 
Assessed valuation 1918-79 »349,500 
Total tax (per $1,000) 1914_.$15.50 
Population 1910 6,323 


INT. on bonds marked (*) at 
Citizens’ Nat. Bank, Bellevue; others 
at the Bellevue Realty Savings & 
Trust Co. 


LLEVUE SCHOO OL DISTRICT. 
i h School Building. 
4 Se | fu eERer ees 
B ND. DEBT Jan 1913_. $233,000 
Assessed valuation 1910-_-_$7,833,820 
School tax (per $1,000) 19 66. 3700 -00 
INTEREST pegeble at Bellevue 
Realty Savings & it Co. 


BEN AVON. 

This borough is in Allegheny Co. 
Incorp. ing892. Pop'n '10, 1,828. 
Street- oP rovement Bonds. 
s'93 M-N $l, -$400 yly to '23 





4’ 360 
Boro tax (per $1,000) i917 1510 00 
INT. at Pittsburgh Trust Co 
zx Tax free to holders. 


Ban AYSe SCHOOL DIST. 
D. DEBT Nov 17 '16. $116,500 
Bioking fun Sciniay acai ss te i 
Assessed (ite estate 2,709,380 
wt n.|Personal__.____. 0 
val. 1916-_ 3,010,420 
Tax rate (per $1,000) 1916. __.$9.00 


BERES COUNTY. 

Reading is the county seat. Bonds 
ore 85 tax-free to holders 

s'12 M-N$320. 0000. Yrly to 1924 
i ND. DEBT Apr 12°17 $3 
Assess. val. real estate__ 





Pop'n 1910." 


INT. at ayn. Nat. Bank. 
BETHLEHEM. 

This city is in Northampton 
and wry Counties. I ted 
ee fe approved Mch. 1845. 
Voted to become city of third class | 58 
Nov. 2 ols. All issues are tax-free 
to holders. Aunexeton a. Ru 
Bethlehem authorized pe ug. 9 
1904. On July 10 191 South Beth- 
ehem voted to annex. Debt of 
consolidated borough follows: 

Fire-Department Bonds. 


4%s'16 -.. $15,000__..Nov 1 1921 

(Redeemable after Nov 1 1917.) 
Refunding Bonds. 

4\%s'l 000....Jan 2 1945 


Mw 
48'16 A-O 75,500 
(Gublect to call 
Pt as Po '330;000 May 1 1942| Population 
r Epica 
(Subject to call - 


4s'14 F-A cil pesitning 1923 | 





,040 | Sinking f 





treet Bond 
4s "Of M-9 343,500c_--Sept 1 1927 


Optional 1902.) 
00/48 "16> 39000) June t 1921 


2| (Subject to call ‘after June 1 1917.) 
Goroust-ie ry nage P Bonds, 
"| 4s °07 000c_.. Nov 
Old Boro. — Bethlehem fw a 
4s ‘90 A-O $8,000c 
4s 09 A-O_ 15,000c 
Boro. of W. Bethlehem Bonds. 
3%s’00 F-A- $2,100c 
3 30,01 J-D 5,000c 
‘iPer = ye > pt, Bon 
ermanen .-Impt. 
A-O A tene---Aoe 
A-O 75, iia 
Bitte £3 42,000¢.--Oct 1938 
aving Bonds 
4s "17. J-D$150,000c-- June 1 1947 
*Street & Sewer Impt. Bonds. 
iis A-O $32 000 - .--Oct 1 1943 

















4\s'17 F-A_ 55, sciei 5 ae i 1947 
“Retund ro call a. 1 1932.) 
efunding Bonds. 
oS F-A Sapte 1 1946 
mprov onds. 
4s" 0c. __F 1 1940 
(Subject to call after Jul jo 
4%s'15 A-O 20,000....Oct 11 
Subject to cali after Oct. 1 1930.) 
wer, Police & be LE. ogs, 
git 4-0 4-0 $40 $40,000c.-.Oct 1 1941 
we Eon Ss. 
$100,000c__Sept 1 1933 
ratus Purchase. | 
17 J 000c__ Jan : 19-'23 
O.O00s. _Jan gt 
BOND. DE T hey 25 "18.$954,1 
} nee aed sae (est.) 
Sinking funds._.....-..-.- 50. 
Assessed valuation BT ,000, 
Assessment 65% acti 
Total tax rate (per $1, 006) ..-$10.00 
orthampton County side. . $23.00 





ment 
$21,0 


oi Appara 





Lehigh County side_.___._.- 23.00 
Population in 1910_.....---- 12,837 
rom | 1918 ar ad snc apni 000 

a Subj. to call 10 after date; 
x15 cou a date. 

INT. pavable at office of Treas. 
BETHLEHEM SCHOOL DIST. 
34s J-D $21,900___....-_- 1922 
3s Bes teen oaae 19 
4s ’'11 J-SJ 54,000__.-July 1 1941 

a after July 1 1921.) 
4s °16 75,000_..-July 1 1946 

(Opti net after J 1 1926.) 
4s ges OO iiin enw cea 1 
4s can SOME ddneeen 1920 
4s ose! GSA On a wewanae 1921 
4s sac JOM noaccoeean 1 
4s J-D 39;000__--June I 1932 
4s .<s See ae | 
4s o-2 VvVvevVvw we eo eee ewe ee 1 
4s ae ft eee 1 
BOND. DE BT A ag $629, 
Assess. val. '18 {55% 188: iz iy 
School tax ( ,000) 6.00 

Population in 1918 (est 


onds are  tax-ires to cde 
INT. at Lehigh Valley Nat. Bank, 
Bethlehem. 





BIRDSBORO. 
This borough is in Berks County. 
Street-imerovemont Bonds. 


O24) DUO. ccs cnctansoce 
TOTAL “DEBT 


mm www were 


Population in 1910._...-.----. 2,930 





LAIR COUNTY. 
Holidaysburg is the county seat. 
of the bonds are —— to holder 


Pa ao Bonds (opt. after 1917). 

$200, i aja ia 1 1927 

an dg. Ahn og ( 1915). 
3 be. es $140, “See ad ae 
DEBT Apr 9°18. ag 

Plosting a Raa ainaeeabine 
Sinking Fran sas asa dak ap actecaak 5.008 
Assessed val'n, real estate.48,558,624 


val’n, peenee 5 7 '671,443 


1917 
(50% to 60% actual - 8, 230,047 
County tax (per $1,000) 1917__$5.00 
910. 108,858 


Population in 191 
INT. at ottioe of Sinking Fund 
Commission 


BLAIRSVILLE. 
This borou =e is in Indiana County. 
BOND. pee T Apr 26 '18..$75 





10, 000 
Tocal F asd es (1-3 act.) ...983,309 
Total tax rate (pe $1,000 000)---$19. mn 
Population in 1910_..--....-- 





BLATBSVILLS SOmCOL DIST. 
8°15 A pr 15 *20-"42 
ee Ant tose. & 0257 fs fo a0 1930. 

of and 1937 and CG} 
- DEBT Apri1918.. $60, 


es at Blairsville Nat. Bank. 


BLAKELY. 

This borough is in Lackawann 
County. Incor eposated, Aug. 23 1867 
Bonds are tax- Borough owns 
its retit eG 2 plant (inventory 





Jan. A 1918 
ge tit poe hi 
,000....Dec 1 1924 
exp ject gfe $15.00: Dec. A 1938) 
ms, 000....A a 
‘Subject to call ‘after A 1 1920) 
Im Sena Bonds 
M-S w Boe n---Sept 1 1990 


teublect te to call 

Refu 
¥ ridge B B id 
5817 3-3. $1 


after Nov ‘ aT 
nadia inne ds. o14) 


0,000....Feb 1 1919 
3,000_-July 1. °19-'31 


Jan 18 191 
70% act.) 3.508 2 


es 
o 





BOND. DEB 
1-000) 1 1917__-$ 


feat Gt BR 


INT. at Peckville Nat. ‘ 
: e@ Nat. Bank 








96 


PEN 





NSYLVANIA—CITIES AND TOWNS. 





[Vou. 106. 

















BLOOMSBURG. 
This town 3% - oe apg County. 


ipoer porated Jt 
BOND. DEBT inn 1918. -$73 ,245 
Floating deb 8 ,000 | 4s 


ing 
Tax rate ( 





BRACKENRIDGE. 


This town is in Allegheny Naty de | BOND. 


om | a n 1910, 
r Bonds 

Sewer $35 1,006 |448----- 
aving bonds 

Paving and abt. bonds 4s 
Street Bonds. 


4%s'16 J-J 
so Fgctric Light Bo 
M-S8 $10 


10,000c__..Jan 1 1931 
15,000c__--Jan 1 1945) 


1,000) $11 
Pop'n 19107 413; 1918 (est.), 7, $004 


$20, 000 | Pop’ n raroie 3 et 
4.000 | 
"3:000| 
0, 000. ..-Jan 1 1926) | BRISTOL 7 TOW NEY. 


nds. 
000. Sept 1 1935 | Tax rate(per $1,000) 1 
we” Light & Property Bonds. | Population in 1910 


| BRISTOL. 
fs This borough is in Bucks County. 
ic 
‘1 ding Bonds (opt. 1933 
ont un 3 39 (op dt cre} 


a 
Water. nds (Taz- 
8°12 Past 00,000c_ 
wer Bon 
4%s'1l A-O 
DEBT A 
= Fd (est 





Aaserand 6 .-3,300, 
1,000) 1913___$19.75 

1916 (est.), 10,608 
INTEREST at Bristol Trust Co. 





This owners in Bucks Coane 
TOTAL DEBT Deci1’16_- 
| Assessed valuation 1916 ---1 nti att 





BOND. DEBT 1000 518. $119,000 pRrpt Ok SCHOOL DISTRICT. 
Assessed os 


valuation 19 1917_.-2,059,805 | 


BRACKENRIDGE DGE SCH: DIST. 
School- Bullding Bonds. 


OND. DEBT May 9 '17- 
eee SONG 6. oa 4,024 
Ament valuation 1917_.-3 -210,515 
| Sch. tax rate (per $1,000) °17__-$8.5 





s S-a 7,000c._-June 1 1 } 
4% (5p ope---June | 1933 | BROOKVILLE. 
} 5,500c..-Sept 11920| This borough is in Jefferson County 
4\%s s-a < 5,500c...Sept 1 1930) Incorporated in 1835. 
| 5'500c.--Sept 11940' General Boro. Bds. (Taz-free). 
10,000c..- 1 1925} M-S $21,600_....___- 1935 
4%s s-a 17 OpiS---ep eb 1 1935 | (Redecmable any time aft. Mar. 17.) 


1 1944 
BOND. Dept Apr 15 i918 ” sar, rts 58° 


inking fu ( 
Ass’d val’n 1918 (80% acv. 3 038 ,805| GEN. 


School tax rate( $1,000)’ 
Population in 1918 (est.)_----- $i 800 | 

NT. on the $15,000 
at Tarentum (Pa.) Sav. 
on others at Merchants & Mechanics 
Bank, Brackenridge. 


This borough is Pp Alleghen 
Ine; June 8 1367. Pop. ‘10, 1 
Funding Bonds. 
as ig J F-51500 1000... Yearly to1927 
Gat veaky in ol for 30 
Funding & serect-inpt 
os ae Ss ove 
eservoir ae 
4%s M-S $50, 000e- Yrly in May 
unding & Ff & improvement Bonds 
53,000c.Yrly in Jan 


Co. | 


onds. 
= in Sept! 4s 


ins Ee. Bonds. 
° 2.000 000. Yrly 


4 in Oct. 
B ND. DEBT Apr 26 17 $572,000 
Tot.ass’d val.'16( yoack.) )12, pen fs 


oy See (per $1,000) 1 
NT. at Borough Tr a - shee 


rrrgrer es SCHOOL DISTRICT. 
476s YM 1,000c_May 1 19-44 
f arth for maturity. 
T DEBT XK pril 1915... $389, 
val. ‘13 (2-3 act.)_12,096,.6 
School tax (per $1 000) 1912__.$7. oo 





BRADFORD. 
This city is in McKean Cossiz- 





Assessed 
e payable | | Tax rate 
& Trust Co. | ropeeen in 1910 


.357.| Incorp. a % 


stop onkE seems Bonds 


2 19-"38 


Optional after Jan 1917, 
D. DT. A 2018. $2 roe 
‘$13.50 | Water debt (additiona’ D--- 89 89.600 
valuation 1917__.1,427,535 


(per $1,000) 1917_- $12.00 


3, 
INT. at Brookville Title & Tr. Co. 





‘BROWNS is in Fayette County 
a ° 
14. Pop'n 10, 2,324. 
ax Free Bonds. 
4148'16 M-S $19,000_.____________ 
( $4,000 in 15 yrs. and $5,000 in 
at Be 90d 20 ym. t Bond 
reet-improvemen on e 
A-O'$ is. 


1933 
4458 11 M-N 35.000c_1921, at Bs 
BOND. DEBT Apr 1917_. $70 
Sinking funds............. y 
Assess. val. 4 act.) "15...971.000 
Boro. tax _— 1, 000 1916 __.$17.00 
Tow tax per. $} 28 -50 


Mononzahela Ni Nat. Bank 


BROWNSVILLE BO BORO. SCH. D. 
BOND. DEBT May iops-- 925-090 
Floating debt April 1917._.. 9,47 


Sinking fund oe te i |) hy SETS 11,314 
Assessed val. 1916__...._..- 990.000 
Z| oe rate ot $1,000) --_-..-- $12.00 





BUTLER. 

This borough is in Butler County 
Incorp. 1817 and has been a third- 
class city since Jan. 1 1918. 
-free to h 


oe Jan. 14 1879. Pop’ n ‘10, Bonds are tax older. 

Pr Bonds. 4s '07 J-D $30,000c ___.1924-1928 
$19,000c____J 1 1930 Street improvement Bonds. 
rece to call after Jan. 1 1914.) | 4s 20,0006 ... 1922-1924 
fee 17 J-J A’. cui uae 927 sue. Sait ¢ (ata eee 
(Subject to 4s sable i EET: RE TM 
ridge & Pav. (opt “~ 1 "16). * ae 0 SR I 
4%s'1l A-O ,000c..._Apr 1 1934) 4s ASO = EOE CEA Eee 
efunding (opt. Jan. 1 F918). 4\%s POR ERE RIE 
4%s'13 J-J 13,000c__._Jan 1 1933) 4%s hodiia if  BRRE See 
ity-Building Bonds. 4% BD aka ccaidedee 
Apr $10,000c ih sade pres ree 1926 iaduct Bonds. « 

Gonuress Street Bonds. 4\%s'1 SS * Spee ce Pane 
Bs ales -+-2 | a epten cp aiielchin drmsaree B ND. DEBT ma 1918__$302,000 





$5,500 
Refunding & Imprv’t Bonds. 
4\%s'17 M-S 1 
Subject to call 1939.) 
BOND. DEBT April 1918. $159,500 


soecine fend even boa ) 85,700 
6 (50% act.), 5,550,000 
opty Ss $1,000) 1918. $14.50 


INT. at City Treasurer's office. 





BRADFORD SCHOOL DISTRICT | rs 


Building Bonds (Taz-free). 
448 15A-O 8,300e_.due $2,000 & | 
.000 in alternate years. 

BOND. et H r1918_- $65 300 

Assessed val. 1917_._._._-. 5,3 O00 

School tax ( ms rf ,000) i9i77"$16-00 

Popes © n 1915 (est.)....- 15,000 
t. Treasurer's office. 





BRENTWOOD. 
This place is in ARegheny County. 
baer en | Nov. 6 1915. 





2| Tax rate (per $ 





| 
| 





Assessed valu “ ORNS: 13, oe 000 

Re) ‘civnows 11.50 
Pop'n ‘10, 20, 728; 1918 (est.), 38. 000 
INT. is payable in Sutier. 


BUTLER COUNTY. 
Butler is county seat. 
County J Bonds. 
-O $60,000c_.$10,000 yrly 
M-N 16,000c__.Part yearly 


¥ D  8,000c... 2, my 

BOND. DEBT Apr 81918 | $69,500 
| Assessed val 'n, real estate.32.668,551 
Assessed val'n, personal _ _ 1,000. ‘000 
Totai assessed val’n 1917-33,668,551 

Assessment 

tate & Co. tax 1, 
Pop. 1910, 72,689; 1918 (est.), 80, 000 


INT. payable at Treasurers office. 
BUTLER SCHOOL DISTRICT. 





Bonds are tax-free to holder. 
see T7 e2ei! F000” sit 1923-1549 4 2 (07 de ° $56, O000Sen 2 a7, (72 27 
TAL DEBT.-.~----—- (1) | Sigs00 FA 33:0000 -.-- 1921-1981 
BRIDGEPORT. | 334801 J-D B08 ged las. 922 
This borough is in Montgomery Co| 38 ‘01 _ M-S 39,000c -..----- 
BOND. DEBT Jan 1913__-_.$39,500 | (Optional sete AEE 1916.) 
Pe esa 75--------- | ‘Subject “y sail§ $15,000 in 10° tg 
Cc 
Population in 1910... ass abl ciak 3, “860 315.00 “000 in 15 years and $20, 300 os 
BRIDGSVILLE. ‘ ears 
This borough is in Allegheny Co. | re 12 A-O 25,000c.._Apr 15 1942 
BOND. DEBT May 9 1918 $34, 000 (Optional after 5, 10 and R. years.) 
Assessment debt (add'l) __- 50 | 4s" 12 A-O {$5,000c . .- Apr 1 19g2 
Floatin: ons ay PORES 7.720 16 id 420. 900 Apr 1 '27&’32 
val’n, real estate_1,855,130|48 "16 s-a 285,000........---.-.- 
vai'n, personal___ 118 130 | 4 4s'l g ** 3550 ...-1924- 1948 


Assessed 

Other assessabie Ny 
Total val. 1918 (80 ek ie 2 1,046, px 
Total tax rate( (per $ 000) * $7.00 
Pop'n 1910, 1,983; ion9 (est. ), 1,820 


Bes SCHOOL DIST. 





ND. DEBT July13 ‘15. 
Sinking fund. ea ef Rhneod $90. Boe 
Assess. val. 1915_....___- 1,525, i80 


Tax rate food St. 000, 1915_-_-$9.00 


BRIDGEWATER SCH. DIST. 
P. O. West Bridgewater. 





School B Bonds ia z-free). 
4\s'15 °S-D $10, 000. June 1 *25-'34 
20; --June 1 '35-'44 
BOND. DE T May 1918... 


Assessed val. 1916 


50; 
Tax rate (per $1,000) 1916-..$15.00 


71,750) BOND. DEBTS May 1918 $818,000 
Sinking fund.........-... 
Assessed 


sal 
valuation 1917_.11,330 "783 
(Assessment 30 to 50% actual value) 
School tax (per $1,000) 1917-.$13.50 
INTEREST payable at Guaranty 
Safe Dep. & Tr. ' Co., |} Butler. 


BUTLER TOWNSHIP SCH. DIS. 
This | rate (P. O. Butler) is in 

Butler Count 

4\%s'18 F-A 5 ERR he AE er 

(Due we Oty 000 yearly, subject to call 


TOTAL DEBT .._____.- $40,000 
Floating debt_.___~~~~7~ 40,000 
Ass Valuation. ____.- 3,201 ,334 
School tax rate =. $1,000) ”_.$8.00 





INT. payable at Butler. 





ALIFORNIA SCROCL DIST. 


c CARRICE. 
ae a re is 


Ine. June 211004. Pop'n 10,6,117. 


z Street and Fun. 


BOND. D BT yey 1 *T948__$47. 000 
Floating debt..........-... 3,000 | 4s "16 M-8$125,000_____ © Po t46 
|; ee rs 10,970 | (See V. 103, p. 680, a maturity .) 
Assessed {Real estate...____ 923 6 General impt. Bon 
val _. Other ORTH MR a 000. Jan °20 & °25 
ekeees , 


Street Impt. Bonds. 
4s 


992,250 
per $1. 000)” 1918---$18. 00 
Ponuiedos 4~ 1918 (est.) 2,500 


Oct 1920 
6.000__Oct "25 & °30 
Sewer Bonds. 











4s --- {$50,000_.._Jan "21 & ‘26 
CAMBRIDGE SPRINGS. 50.000_..Jan '31 & ’36 
This boro. is in Crawford County. ark & uip. Bonds. 
BOND. DEBT May 10 ’18__$48,000 oe 13 J-D ,000__Dec 1 "18 and 
Floating ae in ailneissaiaden &: boise 3 every 5y gore ergaieer 
ee ae EI 5.193 | met. & Sev Sewer Roads (Taz-free) . 
Tax rate a iF ke y sa $16.00 ast 1 —o ae hol 1921-41 
Population in 1910_..-....._- 1,514 ears.) 
ines Diet: at 1918 "33: $329,000 
CANONSBURG Bais act.) 6,954,320 
This borough is in W. 
Inc. 1802. opulation me % % S01. int on proms dnd ee 1915 and 1916 at 
zFunding Bond Carrick Bank, on others at Iron 
sels ae oo 1 1925| Glass Dollar Sav. Bank, Pittsburgh. 
zGener onds. ae 
4s SD $10.000c..Dec 18 1925, CARRICK SCHOOL DISTRICT. 
sree ae Bonds, ; ding Se Bonds. 
1.000c- Nov 2 '18-'27 |4%s'17 J-. =. 7,000__July 1 ie 30 
8°16 M-S ny ,000__Sept 1 °18-"36| TOTAL DEBT.......... 
wer Bonds. 
.500c.Dec 2 °18-'27 CAFASAUQUA. 
s’08 5. B 23 *200¢_ June 1 °18-'24 his borough is in Lehigh County 
i TAL DEBT Jan 1°18_- $95, 393 Refunding Bonds (Tax-Free). 


Assess. ban agate) canis met fe 





Tax rate (per $1,000)_-...--.- 00 3 A ~*, hg, a 
Sur. of Basen ‘Seocs cities. Water-Works ax-Free). 
4s’09-10 s-a $82,300c_.1930 & 1940 
z Tax free to holders. BOND. Se oe, a 
CARBON COUNTY. Assess. Vi 
Mauch Chunk is the county seat. | 30ro tax (per $1, 000) 1916-__ 7% 


Po ylation tu Et aedBapsieesabes: ott 
- at Nat. Bank of Catasauqua. 


CATASAUQUA A SCH. DIST. 
This d ct is in Lehigh County. 


ridge Bonds (opt. ed oa. 1 18 
3 J-. 143) 


ayes. DEBT May di 5.58 +750 
Assessed valuation 1914. $27 
County tax Qe, $1,000) Toid-7$2.30 





48°11 J-J $39,100c.__July 11 i 

pe cca 1a tel ete (Subject to call July 1 1916.) 
CARBO 4s L * J-J3 esis ie 

‘rie city i iste Lackawanna County . DEBT ° 
Pa ad Deticienc cy Bonds. BOND. Bi EBT i 1917. 900.199 
ast treet Bonds. a ie Raa Sinking funds_-_---.__.--- 10,275 
4s "17 J-J {$10 000. ..--July 1 1922 School tax valuation 1917 <2 wit 

00) -—-— 
BOND. DEBT Jan aga di ergs T | Popes ulation in 1913 SS ea 5, 
map debe (add’l)______ as of2 5 NT. at Nat. - Bank rg Catasaug 
RE AAR PRE 
Assess. val. 19 16 real est 10.408 471 CHAMBERSBURG. 

bed ae Sh ae Br gr Pranklin Go. lnc, * tabenasg sae 




















aINT. onda at City Treasurer’ ~ (Sabject to call after April 1 1908.) 
office. ;: mpt. Bonds ( t due 5 yrs) 
CARBONDALE SCHOOL DIST. ome Bonds (ont. ai. 1500)" 

A district in Lackawanna Sesusty . $80,500c.__July 1 1919 
4%s'16 7 )$150, 0000" .$25,000 | BOND. DEBT Jan 1°17 oe aoe 
une 1 21, -° "21, 36. 41 & 45. Assessment debt (add’” * ipa 18, 
TOTAL DgBT....-..... (1) | Floating debt.-..--...... "705 

INT. at pe Discount & Sav. ——, fund (general)...._ 19,772 

Bank, Carbondal Assessed val., real_____._- +750,000 

‘Por vat "17 (63% ct.) 10;104,460 
CARLISLE. | ,otal Vi act.) 10, 2 

This borough is in Cumberland Co. | Total tax (per $1, 660) ) 1917-..-$ 
4s _.. $12,500..._Jan 1 1924 oo 10, 11, 800; 1916 — ), 12,389 
4s es s ~~ -"apr 1 1924/1 at Nat. Bk. of Cham bersburg. 
4s nat 7,500__..May 1 1926 

CHAMBERSBURG | SCH. DIST. 
bs ~~~ 4000-7 - San 187] | BOND. DEBT May 1917- $101,000 

General Bore h Purposes. Floating debt_---------.- 30,000 

J-3 2 shoe. Sal uly 1 1921 | Assess. val .(75% act.) "15-6,240,000 

Fundin Bond Tax rate (per $1,000) '15.._-_- $9.00 
te ALO $13.000c.. April 1 1923 perme in 1916 (est.)_--- 15,000 
4s ED *14'300e.22Dee 1 1993 
4s "$00¢. April 1 1925, CHARLE 


A 
Steam-Roller’ Bonds. This ries is in Washington Co. 


4s 000¢. --- June 1.1922 | | tne. Feb. 8 1 

BOND. DEBT “Apr 2 °15-.-$195.600 : ee Re 1929 
Floating debt___......-.- ; $01 com 711000 Aa baat iareail 1925 
Sinking fund____.......-- 16, 5/38 OE cen), BEE Gowecesccce 1932 
Assess. val. (2-3 act.) "10__4,395,540 | 44807 --- -000-----------..- 
Total tax (per $1,000) to16. .-$19. o3/¢ s'14 J-J 275,000__-_July 1 1944 


efunding & Street Bonds. 
a J-J_ $17,000__.-July 1 1938 
DEBT May 15 '16- $21 i. ae 


8 
CARLISLE SCHOOL DISTRICT. | Assess. val. ’15 (60% a 6) 3.59 03; 96 


Pop’n '10, 10, 303; 1916 (est.), 10, 726 | 
INT. at Farmers’ Tr. Co., Carlisle, | 4 





Building Bonds (Taz-free). | Bore tax (per $1,000) 191 
OE sae se ¢<. SPR el Gln sk pots 0p So wp ah en *n 1910, ro. 615; 1916 (est.) it, “31 
4s°14 J-J 4 Gace. 5 Taty 1 i944 PNT. at Bank of Chariero! 
(Subject to call July 1 1924.)) py th AL to holders. 
BOND. DEBT Apr 1918__ $101 ,000 | 


Assessed valuation, real___4,404,842| CHARLEROI SCHOOL DIST. 
Assessed valuation, pers’l_ 23, red Bonds are tax-free to ms 
Total valuation 19i 428,102 {$3,000c_.-May 1 1919 
(Assessed value 60% to Ne, He ‘actual. 4 |4%s" 04 M-N , 12.000c May] an 31 
Total tax rate(per$1 oe $70.00! ,000c._..May 1 1928 
Population in 1917 (est.)____- 12,000 | 44812 J-J * 65,000¢- July 1 °18-"42 


INT. payable at Farmers’ Tr. Co.,| (See V 94, p 1641. for maturity.) 
Carlisle. -8'04 -..- $15,000.-.--.-------- 
—_—- -8 o eee a ssi Silacn afeipanee tesa 
CARNEG <8 °C an. GUT cnleXieores ence tnaiaienionss 
This entat is in Allegheny Co. | 44816 J-J 2 ae 1944 
Bonds are tax-free to holders. 000 .....1945-1946 
Funding Bonds. BOND. DEBT May 13 ’18 $150,000 
4%s'09 J ey $6, oop. -- uly 1 1918 | Sinking fund__-__.-------- 1,784 
44%s'l6 J-D_ = 8,000 -_--_- 918- 1919| Assessed val., real_.-.--.-- 3.56 aS 
4 clone ral Improvement Bonds, Other othe ‘2 eae 251'305 
4405" A-0 *50:000..2 Apr es i val (50% act.) 19i8- “3,815,235 
Sewer Bonds. ool tax (per $1,000) 1918.-$20.00 
4448'98 J-D $27,000__._June1 1923 | ‘Pop'n n }919, Yh S36. 1918 3 (est, -) 12.500 
4448'01 J-J 20,00. _ Jan 1 1931 P 
434809 J-J._ 10,000.-July 1 '19-'20| Fol. sid Dist. Treasurer's office. 


treet Bonds. ‘CHARTIERS TWP. SCH. DIST. 
‘98 J-D $25,000... -June 1 1928) BOND. DEBT May 12 '17 $115,000 
J 10,000.---Jan 1 1926) sinking fund__.__.------- 3,500 
90,000 July 1 °21- 38 | THe; POR oceans 4,681,570 
18 32D 100,000 Bonds 1988) Assessed , val- pen eE ack. 55,0317 570 
448°97 M-S $10,000-.-Sept 15 1921 | Pot. aoa A ath gy FA ) 1917-38. 00 
8°16 J-D 15,000 ---. 1920-1921 | po’. tax rate (per $1,000) 1017- 6,800 
Assessed valuation 1016 - «7-008, 000 ORE nahip (P. O. Ogontz) is 
Tax rate (per $1,000) 1915__-$10.00 his tow Po ie 
Pop'n "1%, 10,009; 1916 (est.), t1.692 in pat any 7 ee 


>» Ph Pm 
ods 
5s 
Sm 
o 





INT. at First Nat. Bank, Carnezie. alte ys $45,000. July 1 1946 
~—eigetey (a) somal July %G26) 
CARNEGIE SCHOOL DIST. BONDED DEBT-.-._-- ies 
BOND. DEBT June 1914. $175,500 debt al sedate 35. 
Assessed val. 1912._______ 6,929.7 SR Sas 12,360,000 
Tax rate (per 3 000) 1912_2__$6.25 Population tia Bc nak imal 8, 












JUNE, 1918.] 


SCH. D 


CHELTENHAM TWP. \ 
BOND. DEBT June 30 °16_$245,000 pan 
Assessed — estate 


401,706 


———— oe 


val _. 
Total pam val. 1916__-_- 
Tax rate (per $1 WD dave cokin $ 


CHESTER. 
Lovo age FE, is situated in Delaware Co. 


4s’ Pes $e § (08 rt ea ae 1 sae 
ie BB cess 9,000. ---Jan 1 048) 4 
Roe 
S90 35 sifs 





"Toi? 


$60,000c_Apr 1 Es &'33 
70, te Aor 1934 
,000¢ 





City tax (per peat? 1 aE 
Pop'n" n °10, 38,537; 1918 (est.), 85,000 
Tax-frge to holders 





CHESTER SCHOOL DISTRIO®. 
4(s'12 M-N $20 O00 - sane 1 1932 


44815 __- 
ool nds. 
4\%4s'17 --- Aes nw toned 1 1947 


onds. 
aoe 1 J-J v125,000e-- July 1 1931 
IDe Bonds. | 


May 1 1934 
,000cJ’ne 
T J’ne 30°17 
Cash 


000_J’ne 1 °37&'°42 | 4s 
75,000J'nel’32,’37&'42 . 


1 °32,"37&42 
$471,500 
805 


7,500 
000,000 


Assessed valuation 1917-_-_20, 

Schooi tax 
Bonds are tax-exempt. 
INTEREST is payable at the Dela- 

ware County Trust Co. in Chester. 


is in All Co. 
$36,000 
iiiniten Wk ips adidas 000 |b 


Tax rate aon $1 100) 1916_---$4. % 
Population in 1 1910-- - “Seopa ae 


CLAIRTON SCHOOL DISTRICT 
This district is in Alegheny Co. 


000| COATE 


25 Total tax (per 


1, 
946 Popa. 10, 11.084: 


(per $1,000) 1917-.-$9.00/|s 


PENNSYLVANIA-—CITIES AND TOWNS. 














NT. payable at Dime Tr. & Safe 
of Shamokin. 





SVILLE. 
ee es eee renee 


Water and Sewer Bonds. 
$03 23,000r..July 1 18-98 
se MN 35 25,000.-~.Nov 1 1942 
efunding Be 3000--_July 1 1941 
, etme 
kg ®.. ds. 
929|48°97 J-J $11, 900r-. Jan 1 1927 
| 1926 


00} Inc. in 1 


on 
bonds at Treasurer's 





COATESVILLE SCHOOL DIST. 
3%s A-O $14,000c..Oct 1 ‘18-31 


4. F-A 15,000c_-_Feb 1 1926 
(Sub -) 

4s A-O 15,000c --..-1924-1938 

4s 06 J-J  21,000c.--Jan 1 1937 

(Subject to age ee a 
n 


inking akin 
Assess. val. '16 act.) ..6,502,740 
School tax bin $1,000) 1916-.310.00 
a in 1917 (est _.-.. 16,000 

is payabic at National 

Bank a "Chester Coatesville. 


ees 
COLLINGDALE 


This boro 
-8 "16  — Fe eee 
BOND. DEBT May 1917. $74. 500 
fuad. 


ii an ens dls 9,31 


<5 1.000;000 
1817 (ests), ,000 


Pop’ "n rata (per ‘$900 





COLUMBIA. 
Columbia isin Lancaster Co. 
April 1814. ,Bonds are tax-free to 
holder. Pop.'10, 11 4543" ie 15,000. 
Refund. Bonds. 
see J-J RI a i natu 
(Subject to cali after 1909) 
6 \4e 6 16 4 $65,000c 
Subject, to after Jan 1 1926.) 
BO D. DEBT Apr 5'18_-. $124 
Floating debt 24,600 


wee wee eee , 


44s J-D $51,5000_----- ax-free | Sinking funds........_... 4,081 
4%s F-A 60,000c__-..-- Tax-frea| Assessed val. ’18 (4 at) $3,677 822 
dae oR ce en| Sines Bane aes 
T TAL DEBT May 1918- $100.000 at the Columbia rust 0. 
cating debt (add'l)... - 000| COLUMBIA SCHOOL DIST. 
Sinking fund ----_-.------ 000 BOND. DEBT May 1°17. $52,800 
Assessed val. 1915__..___- 5,500,000 Sinki fund 9 
INT. at Union Tr. Co., Clairton | i ssecsed | Real estate... _ 3.630.168 
CLARION COUNTY POOR DIST. |,,V4!,'16|Personal--------., 13.098 


_ wounty Home. 








2,000c_July 6 '18-'26 Tax rate (per $1,000) "16___--- $9.00 
BOND. DEBT A r61918_. %42,000 
ya a ll, hea 8.526.288 COLUMBIA COUNTY. 
Assessed as - personal --- 439,166 Bloomsburg 2 the county seat. 
Other assess. prop ---_ 450:757| Bridge Gn. a burg). 
Tot. val. "17 (abt. 10veack. ) 9,416, ‘211 48 A-O ee .-1917-1932 
Poor & bond tax (per M) "17_.3$3.60 Pe is poe Uni. a burg). 
Population in 1910___-_--_-.--.36,638 4,000...-- a ae 
T. paid at Co. Treas. office ito: 935-1936 
a Pps | nt. at B shen g)- 
CLEARFIELD 13. F-A $20,000c noms 1938-1941 
This borough ‘js in Clearfield Co. boND. DEBT ane : $200 ,000 
$93,100' Assess. val. "12 (abt.)___- 000 


BOND. DEBT Nov 1915-_- 
Assess. val. 1916____-.__-- 3,005, 

Tax rate (per +1 om 1916__ $34.50 
Population in 1 6,851 


es * 





4,000, 
86| County tax (per ti O00) iofd--35.00 -00 


Population in 191 





CONEMAUGH TOWNSHIP. 





CLEARFIELD COUNTY. 
Clearfield is the county seat. 

4%s'17 J-D $110,000___June 1 1937 

Subject to call $10,000 yearly after 





CLIFTON HEIGHTS. 
This borough is in Delaware Co. 
pact June 1 1885. 





ann sane Hi hway Bonds. 
s 7 5a ---July 1 1946 
treet Bosds 
fo J-J $3. 000___Aug 29 1918 
as ° A-O 1,600_..-Oct 1 1919 
5s OT M-S 16,000... Nov 11 1921 
BOND. DEBT Apr 8 "18.. $90,600 
Sin (| ie ne Raat 5,500 | 
Assess. val. real_.....-.-- 1,273,310) 
- Val. persons! ae 76.080 | 
Tax rate er $1, iaeiwaical 10.00 
Tot.assess.v al 710 %act. ) 1349,390 
Population 1917 (est.)_...---- 3.700 
CLINTON COUNTY. 


Lock Haven is the county seat. 
4s "ft SD 38. B00e Bonds. 


tonsa 21931 

‘s: M-8 39, Oe ELE EEE: a1931 
45 ‘10 BO TIMED ooseoee alg. 

4 "00 -.-- 33,000---------- 1938 


"10 15,000 
BOND. DEBT Jan 7°18. $163,000 
Assessed valuation see Ee 625.777 
Tax rate (per $1,000) 1 7.00 
Peeusenten mm 1910 

t. 10 years before maturity. 
Int payable at Co. Treas. office. 
COAL awe. SCHOOL DISTRICT 
This d ict (P . Shamokin 
in Noriiumbertand © Couaty. 


B 
4y5s'ts $173.00 000..June 1 °19-'46 


Se 





for maturity.> | Sin 


3272, 
SOND. 2B June 1918. $173,000 
Tot.assess.val. ee are 8, 890.7 
Tax rate (per $1,000 ) 1917 





30 | Total tax (per $1.000) 


5| 5s ¢'08 J-D 


) is| 4s 


Population in 1917 (est. ¥ -<--- 17,000 Title % 


This township is in Cambria 
| County. 
(OG BO iid wien tins 
9.600 <.... 1921- 1933 
5s "18 J-J [Sere ae 1924 
Ps cin iy oe 1925 
ro See 1926 
| eee 1927 
POT AY: THE otic canene 
Population wn 1910__..-..---- 1,182 
CONNELLSVILLE. 
This city is in Fayette County. 


Incorp. as a borough 1806 and as 3d- 
class city in 1911. In 1909 absorbed 





the boroughs of Connellsville and 
New Haven. 
zFundin : Street Bonds. 
442'15 J-J {580 000r .... 1920-1925 
0,000r ._..1926-1935 
tale eS PR Bonds. 
be mais eke 1929 
. 2S - Eee 924 
“(sub ect to call after 5 years) 
4}48'08 A-O $47,500_..-Oct 1 1933 
z West Side Bonds. 
| RR ASS 1929 
_ Street-Impt. Bonds. 
te” Rees 920 


01,3 

BOND. DEBT May 8 $383,300 

Tot. val. 1916 (60% act. 8 6,796,101 

918___$12.00 

Pore "10, 12,845; ve (est.), 15,500 
Tax-free to holders. 


CONNELLSVILLE SCH. DIST. 
Bonds are all tax-free to holders 
$1 1,250c__.Dec 1 1918 
000ce.Dec 1 18-19 
1028 ‘tor Oot 1 12297 


reins {1928 

M-8 — 2,000¢__ *18-'19 

s'15 M-N 30,000. May 25-"31 

8°16 J-D 250 50,000. June 1 3B 45 
ND. DEBT Apr 13 ‘17. $329,500 


king funds ’ 
Assess. val. 16 (1-3 act.) __5,197 534 





sod % — 


Se 10 £6 fo 
woke 


4 
4 
B 


= 





50 Schoo. tax am Coe oe $1 4 1916. .320.00 


e 1917-1918 at 


True Oo. Wes Penn in 





68,000 

- 18 (60% ‘S dg 5,531 1220 | Be 
Total tax (per $1,000) 1918___$19 

Pop'n 1910, 5,252; 1918" (est.), 7 *00 

INTEREST payable at Coraopolis 





CORAOPOLIS SoROoL DIST. 
$5, Mar 1 1922 


5,000___.Mar 1 1927 

48’17 M-S} 5,000___.Mar 1 1929 
60,000- - 1 *31-’42 
20,000_._Mar 1 °43-'44 

BOND. DEBT May 1 °17. $199 ,000 


Floating debt (additional) - 
Sinking Wie: sass ich ovey telacecian ane 11,4 55 | 58 
Assessed valuation 1917-_~._5,336,150 

(Assessment about 45 act 
School tax (per $1,000) 





CORRY. 

This city is in Erie Co. 
48s'15 J cat ,500_...J 
(Subject to 1 ‘after gy 

Refund. Roads 5 Ons 


Inc. 
ian. ) 


4s ‘99 M-N $46,2 aox= Ae, 

sCmD. DEBT 5200 3 gi a $55. 700 
Assessment debt (add <p e 9.800 
Assess. val. 1917 _..._.--- 2,52. 3 925 


Total tax (per $1,000) 1916.-..$14.00 
Population in 1910 5,991 


INT. payable at City Treasury. 


CRAFTON. 

_ borough is in Allegheny Co. 
Improvement Bonds. ah 
4%s'15 J-J $35, 000. July } "B9-"42 
4%s'18 M-N$40, -~Mar 1 ‘39-48 
Sewer, Street & Punding Bonds. 

{$4 »>.June | '19-’51 


6.0000 _1919,’ 22& '25 
6.0000 1919, "22 & °25 |4 
‘5000 


03 Vv Vvew eww ewer er = 
115,000c _.--1929-1931 
{12,000c_... 1932-1933 
4s '06 Pt me Bi ay TO neg 

Funding Bonds (Taz-fr 
3,000cNov 1'20-22-25 
4s 09 M-N{ 6,000cNov 1'23-24-26 

| 6,000c 


L20, 
BOND. DEBT 
Floating debt 
Making |  e wv in.gt titties 
Assess. . est. 1917 (80% 
rv tlh gy sith nudninie omaha 6,418,190 
Actual value (esc.)._..----- 8,500,000 
wey n 1910 Census, 4,583; 1918 


or. at First Nat. | Nat. Bk. in Crafton. 
CRAFTON SCHOOL DISTRICT. 





Bidg. & Equip. Bds. (taz-ezemplt). 
4s Ole J-D 3°000 9 
4s ‘05 A-O 18,000 


1896. | _s 
uly 1 1938) 55 


04) 434815 J-D 




















Connellsville; on beats One X Dec. *17-| 4s’ 
19 at Safe Deposit , Pitts-| 44s 
argh: on 4348 of @ of 1010 ah Riese Nat. ; 3 
1919 ‘at Citizens’ Nat. Bank, Con-| 4s’ 
nelisville; on 44s due 1925-31 at| BOND. DEBT Apri -$222,009 
Guarantee Tr. & Safe Dep. Co.,Phil. valuation 1917. --6,818.1 
on 4s of 1916 at Penn. Co. for In-| Tax rate 1,000) wines: 
cprance on Lives é& Granting Annuil-| Population in 1914 (est.)...... 
“as, INT. at First Nat. Bk., Orafton 
CONSHOH « 
This bo .| CRESSON. 
Bonds ane te nt nigomery 0. | “This borough is in Cambria Co 
Street Bonds. : 3 AD .---tane 1926 
4s sie Re cio cuie ca 1931 | 448°16 J-D ; 9,000_....Junel11 
4s oid ME aielaniions 1936 -2>7June 11 
~~. a... 1949| BOND. DEBT May 14 *i8 $33. 
ig: “77° 70,008 ieldmaidanns: 1941 sponding: — eneennn----- 4, 
4i¢s'ld 2. 37° Q0OSTADE T "Shea devemed oe Seas 
BOND. DEBT See Pees $193,000 |0 sanpuntle rope 
Floating debe__ lhe PERE a 3168 aenee. wat is "18 a oo 
Asscus val. 18 (50% ack) 5 3,4bo'ba5| Pop'n 1910; 1. 3000 (ost), ER 
Boro. tax (per $ 1 18. - --$9.00 
Pop’n 191 a Sigh a Ky 3D 000 | DANVILLE. 
= at Nat. This boro is in Montour Co 
part at/3s ‘00 __. TESS tascek haiteoos 
Bank," Gonah ohogken, “an Co.,Phila.|314s'04 __. - 8,800.............- 
1 TO: Gea ERE Ona cankodoue 
"Bldg. & fund, B Bids. (az free) SO 1S... © BD0UO kone cn nuwes 
und. s. 
4s’ 1M % $63, --- 1923-1943 P+ saline ss xo Lee ee 
4s ‘16 Re Ste. ,800 PE a Rs pee 1936 Water org 6, 000. 
(Oo ti WU = eo we ew oe wwe eee 
BOND. DEBT May 10 °18 $141,000 
BOND. BEBT May 12” ed "$68,800 Floating debt (ad =o a) 5 --- ‘ RU 
8 REBT SG ss SS oe one 
ore glo val. 1917 11,000 Boro $1 00 4 17 $10.00 
(about \ actual)______ 3,391,060 Pop'n 010. 7 a. oF. 1918 (est.), 8,000 
Tax rate (ber $1,000) 1917 ---- -00 
INT. at Tradesmen’s Nat. ,| DARBY. 
Conshohocken. : This borough is in Delaware Co. 
Street Bonds. 
CONWAY. 4\s'17 J-J_ $15,000c.___-_-_- 1947 
This bo burough is in Beaver County. punter to call 
BOND. DEBT Nov 9 °16_.-$49,000| BOND. DEBT July 1917. $88,500 
ee 0 SEP as a 5 Sin fund June 1917-.__- 5,971 
Yate core Geel. ) BE id 32,708 valuation mn 1017 —-8.2 3 pis 
eal estate_--.-.- 699:350) Tax 17-5 -$7:30 
— ae DT is 73,675)| Pop’n nisi. 6 Soe rt 1 ie (est.) 
rota incon apo 77.488 
otal assess. val. °16_______- : 
Tax rate (per $1,000) *16.-__- 15.00 | DARBY SSMOOS DISSRITs.. 
Population in 1910.....--.- 7 $i iss 4s 15 A-O ie ------ 





rns boroun h is in Allegheny © a 5 6 *i7 50 
rou n egheny Co. D. DEBT Apr 26 ‘i7_ $132,500 
4348, A-O $26,500. 1926 &1927 86%: >. Bike Ae 1995. "3008; 
4s ae 45. enka eine io School tax (per $1,000) 1915_..$1.00 
a. =e 20,000=— = -227221982 INT. at First Nat. Bank, Darby. 
‘ impre’ povquent Be ds 15 1987 

Ss 0,0000- u DAUPHIN COUNTY. 

Stree h weeerke t. Bond 
SGN oan AaPa ia! Balai a cares hele, aoa 

r -- 3, 9 

Plonting a “tals i eae 38, $e Oo J-D $51,000c_._.Dec 1 1932 


as Oe 3 Bonds. 
O01 =J-J ,000c...Jan 1 1931 
BOND. DE T Apr 16 '18_..$300,000 




















Siemine fees. s ssi ceoee \ 
Assess. val. real_.......-. 8,525,475 
Assess. val pre ..-.-15,855,00 
Total val. "17 (% act.)- "hor 380,475 
County tax fac $1,000) 1916. _$4.00 
Population in 1910....-.--. 136,152 
INT. payable at Co. Treas. office. 
DICKSON CITY. 
Banding Sis ia eset Co. 
nding bo nds he \Tas-caemee). 
58°16 "41 


(415.600 peatike onus 6 yeaa 
TOTAL 00 pay Aisa a $ret 
Popula’n ’10, 9,331; 16 (est.) 12, 





DICKSON rt vem DIST. 

5s 11 M-N 40,000c_May 1°21&'31 
BOND. DEBT Oct 4°15.. $92,000 
5 | Sinking TONING ss ac'ce pints ca teeth non 
Assessed valuation Bm _ 5,378,120 
School tax (per $1,000) 1915._$14.00 
Population in 1915 ( Coat Fi SES: 11,500 
INT. at Providence Bk.,Scranton. 


DONORA. 
This borough is in W: 
Inc. Feb. 11 s2%h. Powe ‘1 
1918 (est.), 16,000. 
Bonds. 


I pov aM 
44810 F-A $20,0000 ----1918-1936 





n Co. 
, 8,174; 


000 in oven. $8,000 in odd years. 
s'16 J-J 25,000__._July 1 194 
wer and Streat Bonds. 
F-A 
F-A 


76 
2| tiga 12 5. -D 48 .000¢ 
ND. DEBT Apr 6 °18_. $223 
Sinking fant ie eh ath tn ad a ee 
Assess. 18 (60% act.)_5,363,590 
Barca nl (per $1, °000) oie si $12.00 


INTEREST is payable in Donora. 





DONORA SCHOOL DISTRICT. 

School Ronde 
4\%s'06 M-N 
4%s'02 M-N 


458 8'08 F-A 71, O0062A 
4813 J-D 100 O00e Same 1 ‘32-"41 
8, -June 
8,000_June 1 "32&'3 
,000...June 11 
8°16 F-A 35.000_Aug *39-"45 
Ce May 11 '18 $268,000 


i 


4 





INT. payable > bax of Donora. 
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P 
RM EAST MekEpesOne. spenesune. 
ng Ser nen te tn Ategheny Co. This bor cage Se y Co. Se eee otk FEB be | 23 
ovement Bonds, BOND. DEBT Jan 3 "18. 94,648 eenien t Bond A , 1 "38& 4 
Aue TD tn) 000 Dec 1 1935| Floating debt.....-...... 9,043 ause'ts 555 S35 :35.000r July 23 "20-'40|4348°16 -.. _ 35.000...-----....-. 
tom EB Novi5 ie $125,000 Warrant debt. _....--...-. ue — ennially—see V. 101, u lidigg Bonds) 
8s << apts ace ae, Assessed vanes sits pba 1,215,000 d. 38 ae 000c..May 16 1925 
valuation 1916---5. 175,000 | ‘Tax rate (per $1 MI ciples a 4.00 | BOND. DEBT Apr 13 1918.$55,000 paving Bonds. 
Tax rate (per si ,000) 1 16__-$8. tr Pop'n 1910, 2, 118; 1918 (est.)_2,500 —- — estate... 065.990 | 435 -~N$25,000c.May 16°30 40 
Population in 1910__--------- - 4Personal._...... .090 (Part every 5 years 
b. This. city is situated in Northam -- 205,400| BOND. DEBT Awe Apr 9 °18__ 137. 000 
von sober piarasor |"Victopeisctions rargens | efisemeetanr aay San ae Reece oma 
u Ot. assess. Va. ° ¢ ‘i 
BS one SCHOOL 4s f4 ous $25 sient Pur yi Tax rate 1917___.$6.50/| B 


BOND. DEBT Apr 1 1918- $125,000 

8 SOREL. dsedkine pone 
valuation 1917---6,152,000 | 4s 

Tax rate (per $1,009) 1917.-.-$9.50 


DORRANCETOWN. 
This 


is 
TOTAL DEBT Ma 
Assessed valuation 
Tax rate (per ft 1 050) 
Population in 


DORRANCETOWN SCH. pret. 
BOND. DEBT July 1914---$71,500 
Tax rate (per $1,000) ,000) 1914----$6.50 


U BOIS SCHOOL DISTRICT. 
BOND. DE BT May 10 '18 $193.500 





isis $132. 3°50 | 4s 
912.64 498.461 
{6-38.00 00 





Petal val. 
Totals tax rate(per $ phones t 25.00 
Population in 1918 (est.) -....15,000 





UNBAR BORO. SCH. DIST. 4s 
Tne district (P Dunbar) is in 


oe 3 
TAL DEBT... (7) 





ORE. 
borough is in Lackawanna Co. 


Inc. 1864. 
4448'16 -.-. 
“Meret 


sae 
sg 
14 a0 65,000c.- 


uh 
BOND. DEI DEBT ae 2 ES 7500 


000c...June 1 1945 
Bowte, 


; 1 1919 


Be lige 


0000- “Feb 1 °19-"35 
1 °20-"43 


Assessed valuation 101 512-001 P02 |B 

Pop'n n 10. 17,615: "16 (est.), 20,776 

Bonds are exempt from State 
= which i is assu by 

terest payable ai at pny Treas, 

walah exe 


ea. aay odie Foy ao oitive 
of Harris, Forbes & Co. in New York. 


school Bande DISTRICT. 
one sett “Bept 1 °18-'32 








sae 708 000 seece 1918-1922 

Se ,000 ...-- 918-1930 

48°12 .-- -, 45.500e-June 1 °19-"32 

‘ 18 tn $5. Reeiedinie simsice es 
"16 J-D 1 O00...tags bond 

une 1 1945 


BOND. DEBT June1 16 $239, 500 
be debt 25.4 


fund 71 
Assessed valuation 1915_.10,932,23 
School tax (per $1,000) 1916. -$10.00 

zINT. at Scranton Tr. Co., 
Scranton; on others at First Nat. 
Bank, Dunmore 


Pipe Boros 


1892. asian SCCMT 18.727 727. 
Imi dtes Bonds (Taz-free). 




















,000 | (Subj. tojcall 


{825.000¢ June 1 40-44) (Bu 


" __Feb 1 1920|° 
“<7 Feb 1 1923 | 45 


°18&'23 |g 
Ror aad 1 °19-'39 Assess 


1944 
Saly 1 1919.) 
00 Sen 1 1935 


--M 

aft. 1 -) 
on b00--- July 1 1946 
"16 M-N 40,000....Nov 1 1946 


ction Bonds. 
*90 J-D $65,0 1 
~_Dec 1 1921 


15 




















(8 ubject to call 
BOND. DEBT Jan 1 1918.$606, 


$ 
=" 
=) 
-_ 
Det 
ow 
8 


Z 
Grbocw 
ges 


st 


24 
City tax (per ai G00) i ‘dial 
Vv ue of ci PITTS. 


0) 102 85 alt in 
ap neh antes aa 


Ke 
BSS 





jw) t. 10 yrs. after date. 

3348'02 A-O * ...Dec 1 1922 
4s'04 F-A *72,000c-.-Aug 1 1924 
4s 09 M-S *65,000c_..Mar 1 1929 
S10 Mes if bose---oa | 18s9 
48'12 AO b 8006. cathe ae 
4s 13 4-0 Pe iiniianacies i 1923 
4s '13 3,000¢ -- . 1918-1919 
4s ‘14 xy {53 0000. Jan 1 '31- 333 
4s 15 * ----Janl 1 

BOND. DEBT June 5 "17 $350,000 
pom eet on 15 ( Ge aoe 19 96.720 
School tax $1 600) 1916 -$7 

INT. a Treas. 


uast FT FERESRORO TWP. 8. D. 
in Cumberland Coun 


: $8,000_...June 1 1 
4%s'16 J-D { 6 pep-- 3-9 une 1 1931 
000..June 1 °32-’44 
BOND. DEBT June 1916. 1 50993 ,000 
a valuation._....... 
a) 1916. amt.) = ohm oniiaianane 
t Lemoyne » Selle,  - 





mae 








44s ete al t °18-'23| EAST ReTTERURGE. 
treet Bonds (Tazable). This bo is in Alleghen 
Mk So eee peices eas 
f Bonds (Taz-fres). ay $20,000. 1925-1934 
4s’ -A $65,000c_.._Feb 1 “aen\” Improvement Bonds. 
OP ra 8 ine Taz-free). 4 4s'll ag MR sepa: *1918-1936 
4s’ -A $ 0c... Feb 1 °19-'27 greet F 
e rovement Bonds. 7 5 5000 ~~~ 1918-1998 
4\s'l yeast akin at aie 1 98 J-J 8,500c ....1918-1924 
wer Bonds ‘Pecabies 4\s'01 J-J_ 233,000c ____1918-1930 
4s J-J $14,400c 4000 - -;-1918-1925 4%s'06 J-J 7250,000c._J °19-34 
ridg Bonds 4%s'12 J-J_ 243 --July 1 °18-'14 
T-D ecg ig18.108 BOND. DEBT Apr 1918__ $169,500 
BOND. DEB 1 ste, 6_..$398,000 . val. 16 (80% act.) 459,100 
Seas tea aa ee ER a NO BE 
h Savings NS rust 


INT. at Duquesne Trust Co. and |" 


First Nat. Duquesne; also at 
First Nat. Bank, ‘Duquesne. 





D SNE SCHOOL DISTRI 
Wve are tax-free to hol we 





























h : 
58 J-D 9, .J’ne 1 '19-'27 
48 J-J_ 22,0000_July i *18-’ 
5s F-A ~2:000c_Aug 1 '18-'1 
4s A-O _8,0000_.Oct 1 '18-’ 
{ ats mg 200 Oc Sul y oe 49 
8s 4 8 y . . 
4 s'16 J-D ks 21 26 





INT. on $200,000 44s at Du-|4 
iar, 4% 


quesne Trust Co. 





burgh, N.A., Pittebt ; on $20,000 
4\%s at Duquesne Ce.; on 
at Nat. Bk., Duquesne. 
EAST BETHLEHEM TWP. 8. D. 
BOND. DEBT April 1916. $24,000 
Fi sd ins crake’ 1s soiaces 5 
Real estate___..-. 2,007 745 
val’n _| Personal _..._..-. 18,695 
16. ..2,026, ed 


val. 19 
Tax rate (per $1,000) 1916__.$11 


PITTSBURGH SCH. piss. 
Pe ceaas | Bonds +000 ses 


dise06 AO DEBT Stays! AR eds 000 
— ng funds May 4 °17__.. 15, $98 


pony (80% act 


Population 
SENT. Be I peyavle at A ast Pittsburgh 





60| east STROUDSBURG SCH. D. 
Building’ (Red after July batt § 
IF $50 000c Sets 1 1048 


BOND. DEBT May 1917...$72.500 
Floating debt............ 1.900 
ial os ean 1916_..2,417 ,068 
uhey WASHINGTON 

his boro 





is in Washington m Co. 
000 BOND. DEBT Feb 22'18. $62,400 


Floating EES ARS I 
Assess. val. "17 (2-3 act.) _-1,817.280 
Tax rate (per $1,000) 191 tbe 25 





$1 
50! Pop'n 1910, 1,300; 1918 (est.), 1,800 





Pop’n 1910, 1.97 978; 1918 (est.) _-2,400 





_EBENSBURG SCHOOL DIST. 


Building Bonds. 
4%s'17 M-N 56° 
BOND. DEBT Apr 1 1918_ “S05. 000 

ne RT SEEN EERE rt 
pmo valuation 19177~72,328'850 
School tax rate $1,000) '17_$6.00 
Population in 1918 (est.)_____- 2,700 


EDDYSTONE. 
Ps ae 


ie 
35, 
i eee alti ay $137,009 000 








et --- $35, yy 1 1946 
ect to = after Jul: 1926.) 


62,650 
Fam Pen 1917.._-3, ih ‘A715 
Pop’n in tax rate por 81, "17 lest.) ). S000 


EDGEWOOD. 
This (P. O. Swissvale) is 


wer & Street B Bonds es ne tren.\ 2 
arte Ms M-S $20.000 
4s O00. Bent 1 '18-'29 


Sewer Risin 
sary ,000___Oct 1 '18-’25 
‘ire-Protection § Bonds. 
4s 000. _Sept 1 '26-’31 
4 Street tn 


‘000____Sept 1 1932 
storm, Sewer & Fire Equip’t. 
--June 1 '27-'34 
‘ ‘ive-Mile Run Bonds. 
G N. BD. DT. Jan 1 A°-- $110,000 
Assessment debt oe. 3, 74 9 





es De 


Tot at.gmems. —. My act.) 5,659,850 
Total tax ho (pee 000) '17 $7.00 
Pop’n fay 1910, S56, "17 (est.), 3,400 





ERGEWOOD SCHOOL DIST. 
Bonds tax-free. 
4 sh ry 37 5 5.000. Apr 1 Ra ro | 


PB 1018. for maturi 
OND. Dee pt May 1 7, $195, 
tate. 5,249,580 
Assess. er ees 354,1 
Total assess nal £576,808 Tool 
Set oats tose 2 "66h 19i7_--$1i 00 


Population 1917. (est.)-----_- 4,000 | ( 
“INT So ghee Trust Go., Pitts. 

EDGEWORTH SCHOOL DIST. 
This district is in Allegheny Co, 

BOND. DEBT April 1914. $26,000 


*18-"21 


8 in Edwards- 
ville i yoo ? National Bank. 


ELLWOOD CITY. 
This borough is in Lawrence Co. 


Fire Dept. Bonds. 
4 ALE, a §,000July 1 '22,°27°30 
- Bonds. 


t & Bi 
43e07 oe, PUSS 20 vesting 1 
4348'06 MLS tal ater mehenk 
8U60 M-3S $15,UU00.......... 
"Bur to call after 10 years.) 
4 ALL, ag y tone 


4 ce 20,.000c-.....--- == 1900 


ject os call after 5 eae.) 
ND. DEBT Apr 27 7. S102, 
Float ing debt 


Assess. valuation do tsia* ° 

Boro tax (per $1,000) ree 3 00 

Population in 1910_._-...-_-- 3,902 
NTEREST at First National 

Bank, Ellwood City. 


ELLWOOD Cary ITY SCHOOL DIST. 
This district wrence Co. 
NET ae 7. 


1916--- ss. re 


iB Ra $1 S00 1916 2 $18 50 
ax Ta’ —— 
EMPORIUM. 


, Beronee is in Cameron 
Count 
Pav Bonds, 
4%s'16-. O $40,000__..Oct 1 1946 
ox ject to call a 2 years.) 
ryt, y * “Bop : » Sapa (2?) 
Population in 1910__...------ 2,916 
tee s bors h is in Allegheny Co 
s borou 
1sio: BT 41896." J ton 1910. 
Sewer. Street & ‘Funding Bor Bonds 
M-S_ $8,000 8-'33 


dis'd0 M8 $85. 000¢-Sept ~ od ‘21-36 
4s8'08 F-A oe Bae o 1 1923 


EPHRATA. 
927 ten vere 





8°830 
$1,000) 1918 $4 00 
NT BREST is is payable at the Real 
Estate Sa Trust Co., Allegheny 


caster Co 
40.3) 3,192. 
Taz free) ° 


i lgetric-Lighe. 
4803 J 1933 
Wiis as he “1938 
to call after 1914.) 
mds (Taz free). 
1936 


* "(oubs call after 1919.) 
4s 10 A-O $30,000 


after 1 
BOND" DEBT Jan Jan 1 1915, 
Floating debt............ ‘ 
Sinking fund-_.._._.....- 5,958 


1 
- Val. real rw rT eee? 270 
Toms cate Ay A. 000) 1914___.$5.75 
Treasurer's 


useage 


*'§75.500 
700 





This city is in ite County. All 
bonds are Lanting to holder. 


Grade-Cr 
mek — ¢. after 


171936.) 





3 mitt Ere Ergek Se 500. a Le 1929 
4%s'16 _.- 155'000 aac 4 1 1946 
hanes Eg Der ee 
48°15 J ag or ine 1935 
City Hall fap Bond 
aa = 10,000c. July 1 1934 
g oan Im Ben nds. 
ogy, ges sii ,000....Aug 1 1946 
Wales Sewer ents. ase 
48 ok Bonds. a 
4s '14 $3 $10} 000c...July 1 1934 
4s "15 ahaa 2 1935 
Fire-Dept, Baul t. Bonds. 
48°14 J pa dy ee ~afi,d 1 es 
urs.). 
113 a4 $10,000__._Aug i 1932 
ei5 JJ 2,500-__Aug 2 1935 
bese-De ruc.-Wks. Ss. 
4s Gar 517,000-_- 15 1932 
Gen. Mya cipal wes ate 





Conduit & Sewer Camgiven:. oes. 


* 12 J-J kee 1 1932 
14 J-J 47 000¢---Jaly 1 1934 
4 Refenaiy EY BOOS, Jan 1 1934 
ty an 
eld Sd 8 an 1 1924) 
Mga 
RES 1928-1946 


M pus serially after 1922.) 
Conduit Bonds. 
$5,000___._May 1 1923 


45°18 --. } 1.300--- May 1 1924 
POND. DEBT Apr 30 ‘18 $1,368, ase 
inking fund_.....__--_- 353 ,6' 

Value city p Jan 1°17. 5 ° 


s “ yi act.).55,306.278 
Tax rate (per $1 ) 1918._.$10.40 
25: "17 (est.), 90,000 

- at City Treasury. 


ERIE SCHOOL DISTRIO?. 
All bonds tax-exempt to ee 
‘07 $15 B00e ,000c_ “July . 


x 


4258. 17 J-D 1 
00,000. -June 1 °19-'28 
BOND. DEBT Apr 8 '18_$1,829,500 
Floating a (mortgages) 9,500 
Assess. val. '18 (80% act.) 55,400,000 
Value school prop. 1917. 000 ,000 


: et 
8 




















ee 
toh da 
wo 


seine 


tt eh pt pt 
o 


eee 
e 





wdtidid 





re 
' 





L lamlomloal 


une I '19-'2 


ay 
000 S¢hool tax (per st ,000) 1917__$10.50 


Po mation 918 (est.). 105,000 
- at Marine Nat Nat. Bank, Erie. 


This borough ts in is in Alleghen 
4 hw sno BOOED ccnen ipis1de2s 
ovement Bonds. 


4 m4 2 A-O ne 1 °31-'36 
ater ap Light Bonds. 
s'll A-O $24,000 .-__- 5-1930 


edemption Bonds. 
TOTAL DEBT May 1918. $87,000 
SE SS RE aS 9,019 
Assessed po 1917___5,334,320 
Tax rate (per $1,000) -._--__- $9.00 
Population in 1910_-.___ 4---- 5-830 


P borough formerly South 
° ut! 
parce, | Loni = eves County. .— 
ov. ame changed 
decree of court A “f 


"18 rn Rs “May 14 1945 
a 
@ & Police De of 


M-N$12. 0000. .May 14 1945 
nci inerator f Plant. 
$8,000c_.May 14 1945 











JUNE, 1918. } 





PENNSYLVANIA—CITIES AND TOWNS 





99 





FPARRELL (Concluded). 
Street-impt. and punding. 
+ Sewer Bo A-O .. ~eeepeaetaeall 1942 | - 


‘mer J-J BFi00. ee 1 1934 


maps cvomeny 
N$52 000r. May 1 1939 
£ ND. DEBT os ~ 18 
Assess. val. (abt. 1-3 act.) 7,184,355 
Tax rate P $1 Fg) OEE EO 
Por> ag 10.0 190; "18 (est. ie 15. 000 
MT. ttsburgh at Coloni 


r.  lbeeg 
All bonds are tax-free to holder. 
he L SCHOOL DISTRICT. 
aa pee holder 


48 07 or aa: 350.0006 Roni enditoabsis 1937 

4%s M-N_ 27,000c_Aug 1 °18-'27 
¢ due 5 years.) 

4%s M-N 30. inpnecatii 

iin 0s J-J_ 30, oy > smear 4 1 1938 

4\%s M-N 000¢ _...1 io-2808 

(Part eine evi 


4%4s'i6M-N 20.000 
z ----Novill 
BOND. DEBT May 31 '18 $270, 000 | B 
Sinking fund____.._._.__- 
Ly + 1918 ai value.) ‘355 


actual 
Total tax rate ( $1,000) '18 $16.00 
ros in 1918 (est. ) 


5.000 4 as 8 at First Nat. 
Bank, ; on ot Colo 
Trust Co. in or at 


FAYETTE COUNTY 
Unlostows ts te the county seat. 
nd Ss. 
4s 16 468400, 000_Apr 1 '26 & "36 


‘Roa ds. 
s oad Pp "$95, 000. ..Dec 15 Py Ab 
B ND. a May i "18 $495 
Sinking fund___..__--_- 47 OOO 
st valuation 1917. 94.208-O88 073 


Real v: . iss duets 
Boel lotion in 1910_...--... 167.449 


FORTY TOS somoct DIST. 
my district a a eurne e Coun 


ai6s'17 «se ‘000 ----1919-1930 


(*i0; 
TOTAL Lt gg T May 13°18 $65,000 
Assess. val. °17 (60% act.) -3,572,173 


FORWARD TWP. SCH. DIST. 
This district (P. O. Elizabeth R.D. 
3). is in Allegheny County. 








(Due $3, 
TOTAL DEBT.......-........ 


This city is in Venango Co. Inc. 
Jan. 14 1909. 


City | Bonds (all due before 1925, 
able any time at option of city. j 
3 49100 M- M-S $14,750 
eter Pleat Perches Bon nds.* 
s'09 Bp 35 ,000c&r - -1918-1938 
h ND. DEBT Apr 18 ’18-. $269,750 
Sinking funds {General 9 
Water... 53,389 
Assess. = by (60% oe 3 5,700,000 | 's 
Tax rate 
Pop’ n th 
* Tax 


FRANKLIN SCHOOL pass. 





9, 67. LOL? (est.), 10,250 
holder. 


This district (P. anklin) is 
in venaeee Coun 
BOND. DEBT — 1°17. $83,500 


Assess. val. °17 (40 to 007 5 62 


4,605 


act.) 62 
Tax rate (per $1,000) ‘17----$12-00 5s 


Population 1917 (est.)...---- 





‘14 


933 | Inc. in 1883. 


917___..$11.00| Mar 


on gndins Bonds. 
18, 


sippe Bonds. 


"14 31, 
BOND. DEBT Apr 1 ‘18__ $144,000 
Float debt and notes-_ 
valuation _1918-- 3: .378,005 


Pop. 1910, 5,900: 19 -$13.00 
Pop. J 910, 5 BS i .-8,000 


GREENVILLE SCH SCHOOL DIST. 
4%s'17 M-N$25,000__---.---- 1 

8°17 i F 
TAL DE 


GROVE CITY. 
This borough is in Mercer County 
Pop’n 1910, 5.674 


nds. 

$25,000....Oct 1 1919 
15,000....----2----=- 

et ndi ng & Sewer Bonds nds (Test?) 
s’11 J-J $40,000. - *21 

ND. DEBT May i0° iz: 7". $129, 000 
~_c. a 19 


Float 
Sinking fund...._..__..... 6,443 
Assessed on mete i9i5_--1,056, 000 


(Assessment value.) 
Tax rate (per 31.600) 191 1917... $12.00 
INT. at Grove ve City Nat. Bank. 


OVE CITY SCHOOL DIST. 
oa M-N$75, 6:000--June 1 ‘28-42 





Electric 
Water 
-8 14 





‘ua __June 1 °19-'25 
Be 000--Sept. 1 "18-22 

esd 0 11 1920 
B GOR, pael ik 8 *i8-- $97,000 
val. 191 AUT 00,000 

(per $1,000) 191 bee 4° 00 


Populat ulation in 1918 (est FR 5,000 
payable in G in Grove City. 


HANOVER TOWNSHIP. 


This township is in Luzerne 
County 
Sewer Bonds. 
$400,000_........--..- 
BOND. ‘Dr. Apr. 14°16. $90,000 
Assess. (| Speen 57,000,000 
Population MONI ical canna 6,965 





HANOVER TWP. SCH. DIST. 
This township ts in Luzerne Co. 
School Bonds. 

| Ne an ik -No va Peo 

4s °02 F-A 40,000 cual 2 

5s °12 * {40,000 ,000 A 7 sore 32 33 


000. 3 
8°14 _._. 100,000__---. mah 
see 000 pe... ev 5 years) 
rere 1925-1945 


000 ery 5 years) 
won bp a0 DEBT ‘Nov 1915_-$357.000 


Assessed valuation pos. ise 750,000 
School tax (per $1, 1913__ 32.00 
Population in 1913 (est.)___-_- ,000 


NTEREST payable at the Wyom- 
ing Valiey Trust Co. in Wiikes-Barre. 


660 HARBRISBUR 


a. 
Harrisburg, the capital of the State 


is situated in Dauphin Co. Incorp. 

-1 a ew adopted 

Nov. 17 1914. The city assumes 

payment of State tax on all its bonds. 
ate¢ Goads. 

$200.....- Past due 

3s a 65, oy od 1 1932 


Fire Apparatus Bon 
4s’17 M-S $60 000. Sept 1 1947 

City Bonds. 
4s J-J $65,000c_._July 1 1920 
J-J 100 ast due 


Public g eesreameni be Bonds. 
84s 200c_Sept 1 18-25 


Oy,AseroR 4s 07 MS $354 Gove. Men 1 *19-°36 
L Cc - 
m. his boroughs Bonn HO. 2.540. | 48 MS 506'0000.Sept 1 "18°40 
Bonds are free from An te nag 4s Sen) Bases Mar 19 
Funding Bo Bonds. -8 --- 250,000_..Mar 50" rn 
5s '08 6,000c_July 1 "18-38 * de? ies ecen toes Mar 1921 
4%s’02 M-S baat ih ----1918-1922 ‘yg -Mar '22-'46 
48°03 J-D 44, 0000 -- - 918-1955 BOND. DEBT Jan 7 “18-$1, mY .300 
BOND. DEBT May 10’ .000 | Assessment debt ee I). 4, 700 
Floating debt.......----- 10.572 Sinking tung ase aa ore an's 
Sinking SSeS Ee: 1.297 | Assess. v "IBC (54 act.)..54,013, Of 
Ass. val.'18 (abt. 60% act.)4. 266 250 Exempt property inp lh OA 21,239,005 
Total tax rate (per $1,000 ‘'18-$11.00| City tax (per $1, one) ba ies 
ey in 1918 (est.)__..--6,800| Total tax (per $1,000) _-__._- 


EREST on the 4s and 5s at 
s. Nites. & Trust Co., N. Y.; 
E> Eerie tenes Can Phila. 


GEREENSB e 

This borough is in Westmoreland 
Co. Inc. 
4s ¢'99 J-D *$32, 000c...June 1 1929 


op 





Pop'n 1910, 64, 


INT. at office of ‘City ‘Treasurer. 

Sinking fund coouived yeasty appro- 
priations sufficient to int. on the 
city’s debt and 5% o rs e principa! 


HARRISBURG SCHOOL DIST. 
All bonds are tax-exempt to holder. 





4s * 00 A-O *37,000c_...Oct 1 1930) Interest RS "550 at office of Treas. 
5s M-N 35,000....Nov 1 1931) 4s 0,000c..*Oct 1 1921 
Optional yi aw 1 1912.) 4s A-O 000c___* Apr : 1922 
“us Op on onanrere 1 48 A-O 67" 000c..*Oct 1 1922 
Gratton! atte after 1918.) 3%s8 A-O 58,000c_-Apr 1 '19-'33 
,000c...Oct 1 1938\4s "08 J-J {22,000c.-Jan 1 '19-'29 
+r O86 J-J *25, *000c_.-Jan 1 1 \27,000c._Jan 1 '30-’38 
eeddiec s & Impt. Gonds. 3s ¢ J-J_ 32,000c...Jan 1 1921 
4s g '06 M-N 3,000c_._Nov 1 1936|4s ‘05 A-O 51,000c_._Apr 1 °19-’35 
Fundin By wn (Tax-Exempt), 48'08 A-O 41,000c__ "18-38 
4s "17 mg $48,000c__Jan 1 *19- 45|\4s 09 A-O 44:000c_-Oct 1 ‘18-’39 
SonD. DEBT May 1918 $300, 48°10 A-O 228, .-Apr 1 ’19-’40 
a a a 13,766\)4s°1l A-O 56, -Apr "19-"41 
10. 13 13,012: 1010 (at), 1 ore ae ts 4 AD 90; * i 1944 
Pop'n’ x ~Apr 1 ‘19-’ 
? Red . 20 years from Se. A-O 89'000 *20-"45 


INT: ‘at Borough 
Bonds are tax-free to to holder. 


GREENSBURG SUE G@ SCHOOL DIST. 
to holder and 
are Oo va de ore tax trom date Of asus. 





4s’ I-J cian died aii 
4s ‘08 J-J 110,000_--- a ba 090 1938 
BOND. DEBT Apr 11 ‘16 

Assess. val. "15 (% act.)-10,793, 00 
School tax (per $1,000) 1915--$9.00 
Population in 1910-..-.---.---- 13,012 

NT. at Treasurer’s office. 

GREEN 


VILLE. 
— borough is !n Mercer County. 





lar- 
ae wage-Disposal- Plant (4; oie} | 


38, : 
44s'18 F-A; 56,000_--Feb 1 '24-’31 
1 erg Tine ‘ed *32-"48 
BOND. DEBT Apr 15 '18$1,600 eet 


Sinking fund assets._.... 738 
Assess. val. '17 (70% act. 54. 018. 086 
Actuz: valuation (est.)_..67,125,000 


Value school property eRe FS yes 
School tax (per $1 ~ AER: $10.0 

Popeiecs IO16 (a0b.) 5c 0ck Oi 54 

ONAL. we are Sy to 

call as follows: *10 yrs.before matur'’y 

INT. payable at Treasurer’s office. 





‘HARRISON TWP. SCH. ae 
my val an Natrona) is in 


au Dr. Oct. 25 *16 $132,000 


‘ot. og Bn % 1916_.__4 ,369,030 
Tax rate (per $1,000) °16_.__.$8.00 


HAVERFORD TOW TOWNSHIP. 
A ‘Sites i Ulan in penvers County. 
Bonds are 


4\s ey siz. pone. 000 yearly 

4s eps 0006. $5:090 — 
ighway ma 

4s'16 J ae 


-$4,000 
Township Building ponds. 


Ma 
Tor. ey oh ig ey "18_- $262,000 
Assess. — Toi7 (4 ac 5.) 
School tax rate (per dy , 7.379.508 
Population ios Nest ; Meagan ai 
rine on e a on eo & 
» Ardmore. 


Bon. DEB Apr 131 Wee 500 
r gs 

Floating >= ~ li GSS dr . 30° 

Assess. - Teal est. *16__$7,089, 590 

read eet $1,000) *16.$20.90 

Population Os spssnepetl en "5 

T. at Phila. 

HAVERFORD TWP. TWP. SCH. 

4s ie $14, Cte beat et 

As M-N 20, '000c. Nov 15 1339 

*.. M-N 58,000c__. May 1 1942 

4 A-O £}20:000e: << Apr. 1 1942 

ndin os! Bonds 

448" te rv) site ps ae 1945 |- 

M-N 1 1947/|4 


HAZLE TOWNSHIP SCH. D. 
tana By taal (P. O. Hazleton) is in 


BOND. DEBT Jul 1°17 $91,000 
y big 
Sinking fun 678 


Tax rate per ($1,000) 1917 $15.70 | 0 
Population i in 1918 (est.)__---12,000 


HAZLETON. 
This city is in Luzerne Coun 
a 1891; o “0 “ey 189) 
ng a and Sewer nds. 
aneis $138,000c Apr I *22-"44 
ott wer Bonds. 


,000c.._Apr 1 1945 
4s '08 Rag Se. o mate 


4 

eg DEBT Apr 8 "18. $131,000 

Sinking funds ee eS 6,405 

Assess. val. °17 (80% act.)19,172,724 

Pop. 1910, 25,432; 1917 (est.) 30,000 

INT. payable at office of Treasurer 
*Optional 5 years after date. 


HAZLETON SCHOOL DIST. 

Building Bo Bonds Sele mae a 

4s ‘01 July I 18- "24 
$3" °24-’ 





4 ND 
Ass’d iF ig el 
School tax Be $1,000) 1917. 
—— in 1915 (est.)....-- 30,000 
NT. payable by City Treasurer, 





BOLEIDAYESURG. 

his borough is in Blair County. 
oe rated 1834 
BOND. DEBT April 1917. $56,500 
Floating is uci vs bine tac 3 
Sinking see 2 RAED: SOE 
Assess. i)! See tY 1, 709. 
Tax tate Ae $1,000) "{6_._.$15.00 
Population in SS iemrgetae 3,734 


HOMESTEAD 
This borough 4 in Allegheny Co. 

Inc. Oct. 1880. Pop. ‘10, 7” 333. 
Punding Bonds (Taz free. 

43 J-J $93,000e- we 1 1932 

4 148'10 M-N 930, 000c_...May 1 1940|T 
Sewer and Punding (Taz free.) 

5.48 J-D $ 


2,000c___June 1918 
Refundin Bonds (Taz free.) 
is J-J $15 ,)00¢c...July 1 1919 
48 J-J D006. dale 1 1922 
4 448'08 A-O 25,000c...Apr 1 1928 
4%s'09 M-S 24,500ce...Mch 1 1934 
4%s'10 M-N_ 15,000c...May 1 1940 
improvement Bonds y dong is free 
4s F-A $55,( 934 
Water-Works (Taz “ane 
4s F-A $20, “eb 1 1937 


Street Bonds (Taz free 
Sr M-N $20, §006.. “Sept 1 1930 
ne F-A 12 ST etre | 1 1938 
Sinking fund... May 1918 bs § 900 
. val. '17 (80% act.)10, 404" FFE: 
ASN TEREST is payable at ‘the First |: 
National Bank, Homes 


HOMESTEAD SOK SCHOOL DIST. 


48 5,0000...May 1 1919 
4s a 53h bbe. Der 1 1925 
8'09 J-J. 20,800c_July 1 '18-'34 
4 448'10 A-O 120,000c...Apr 1 1940 
4308104 1 0A-0 38 600° mie eT 
tice 14 A-O {20, 00. Got 1 1889 
aBuildin Bond se aE oe 
41817 J-DF16 $1000 - 1919-1946 
Sinking fads nice 11 Ty $449,000 
Assess. V (70% act.) - 10. 514,520/4 
School = ( a $1, et 918_.$16 -00 
Population 1918 (est.)...-. 


aiNT. payable g ge es oe 
on others in Home: at the 
Monongahela Trust Co. 


Buildings Bonds 
00 | 434812 Ns S17 Sate Say 





WQNNER ALS et (P.O. Hon DIST. ‘ 
oO. e 


BOND. In Wayne Go Apr 3017. $45,000 
pores valuation 1916_---2,191,340 
Tax rate (per $1,000) 1916_.. $8.50 


HUNTINGDON COUNTY. 
Courtfigu n am, se county seat. 
u onds. 
wenn $50,000 Oct 1.°18-'27 
BOND DEBT Apri "18... $50, 
Assess. val., real estate__- 8,019,613 
Assess. val., ba init 
Tot. ass. va. '17 (38 
"| Pop et yt 38,304 tons (est.) 40,000 
op. , 38,304; f ¢ 
INT. at Union Nat Hunt- 
ingdon. 





INDIANA. 

This borough is the county seat of 
Indiana County. Inc. in 1816. Bonds 
are all tax-free to holder 
anon Truck Sertificates. 


8°15 ... 
Pavin y Bonds, 
$25,000c_._July 
4s'll “0 {$2,000¢ int 11 ipsr 
DOC A: '26&'31 
PO ta Bonds, Series C 
4s 03 M-S $13,0000.--Sept 1983 
anes Bonds, ' . 
s’'09 J-J uly 1 '19-'39 
es A and. B. 
M-N La age ray 1922 


BL - 1 "19-42 
BOND. DEBT May 23°18 $102, 100 
Assess. 


Borough tai (ar $1,000) 16--41800 
Population in’ 191 SENET 
at Farmers’ Bank, Indiana. 


‘A COUNTY. 
a Ng, POR, 
unty= me ar- 
48 OF 'F5 $125 0000 Tuly 11918 


Sp N00. “Wrebe 41990 


BOND. DEB ryt e0- 1918 e144 
5 a 900 
8 fund A 


1 '19-’20 








- at 


INGRAM. 

This borouzh is in Allegheny Co. 
digg yy" Aug. 2 1902. 

, ptreet & omer monet. {Tas free). 


000c 
BOND. Sent Apr6 1918 $117, 600 





Floating debt.........._. ‘500 
Sinking fund. _.........2. 3 
Assessed valuation, real___2,344,1 

val’n, personal... 266.700 
Assess. val. (% act.) _____ ,610,880 
Total tox rate per LR Bese 9.25 
oN. ,037; 1918 (est.), 0) 

NT. ". payable i. Pittsburgh and 





INGRAM SCHOOL DISRTICT. 
This district (P. O. Pittsburgh) is 


in a en. sone 
4s" "ee 4 0.000. Mar 15 ‘19-24 


By EF 
S14 MNSII boo ene t 18-43 


rs ND. DEBT it r A: Bi 18. $124,000 

Assessed val. (80% act.) .-2,319,110 
Tax rate (per $1,000)__.--_-- -00 
INT. at Post Nat. Bk., Crafton. 


IRWIN SCHOOL DISTRICT. 


~* 8 district is Y WestmorelandOo. 
s 


JEANETTE. 
This borough is in Westmoreland 
500 | County 


300 Balance of issue of [see ke os akeeaes $300 


-8 "95 
-s "01 


500 OT 
3 Sanne oat 
28 ,000_...Apr 1 i9ae 
.500_...Apr 1 1931 
eet 1 & nae oe ime ondss 
$30, 1 '22-'47 


ase 17 M 
($5 5,000 every 5 years. 
Im rcvoment é3 nds. 


4 000..-M '19-" 
46r8 Ser wr sf Yee. oy Pasa 


3°17. $111,886 
Warrant debt Jan 1 1917_- 4,359 
valiaso8 1916__ 4,658, Pg 


Assessed 
Population 1 
JEANETTE SCHOOL DIST. 


BOND. DEBT Apr 1918... $55,000 
Assess. val. '17 (% act.)___4, 650,000 
Population in 1918 (est.)...-. 12,000 
JERSEY SHORE. 
This borou gh is in Ly com Co. 
Borie fan DEBT Dec 31°15. $72,900 
Aaneuned [ val. 1016---7-7771,448'860 
Tax rate (per $1,000) ‘16... - $17. 


Population in 1910 





Assess. val. si ee ‘ 
Tax rate (per 


WN. 

is in Cambria Coun’ 
Incorporated Dec. 18 1889. The ci 
pays the State b ag on all bonds. 


otL4BE-NSIU0.000._May 1° 
Tee Joe 


a 


25, 
4¥s'15 --.- {35 000... .July a 1938 


49,000. ...July 1 1930 








100 


PENNSYLVANIA—CITIES AND TOWNS. 





[Vou. 106. 





=— 





JOHNSTOWN pean sag 
en tr's 1004). 
“eae 1 194 





T eBuilding Bo fe B58 
ospital ‘Bonds (opi. fier 1912), 
5 (0 t after 6) 

















aft. 1921). 
be one a, 1 1931 





“ A-O 100, 
“en Sewer Any 
000 


tT 1 1946| #8 


Bd 

30830, 0000.. -Moh 1 1935 
-O 640.099 ---Oee 1 1943 

4348'13 A-O a12,000c...Oct 1 1943 

44815 J-J_ ¢50,000-.--July 1 1935 | 4s 

4 int Improvement Bonds, 1926 | 48 

n n 
°; n imeroxeme ds; 1997 


nds. 
. 000. ...Ma 
Eon. DEBT Apr i918- $030,000 000 
Assessed valuation 1918~254,400,000 


(est.)._...--- 75,000, Pop 
$1,000) cs 


alue 
sah dese hat 
10 yEs. € ( pt. 5 yrs. afl 
Belay ae 


a These bonds 
ENT. at City Treasurer 


Jo gen axe SCHOOL DIST. 
"01 M-N $28, thd my 1 1931 
406. 3-D 3B. 4 















































0,000 
75,000c..Jan 1 
5,000c...Jan 1 1946 














prop., -, 1917---1,686,125 


sa. 
ee wm yh 


pt. 
a a otfice of Ag Treasurer or 


a _ 
his borough is a Blair geen de 
Yetes Fonds az free) 
6s 97 J-J $11, Last bond 1927 
$s oe 0 bond 1934 
Bs t bond 1938 

ti 

13 


ag 0c 
0c. Last bond 1945 
», Bo orough Bonds (Taz free). 

49 apse. 000c- Last bond 1940 
Be “14 J-J 40.000c_Last bond 1944 
OND. DEBT May 6 1918 $194,000 
we Gove Gm cl.) 


Water —_- fund (incl.)__ 00 
a Oy tt  3948- 3° »262 ,000 

Torl’ op ah (per $1,000) *17 $27.00 
he 1910, 5,285; 1917, est., 7,300 
T. payable in Juniata. 


Omar A SCHOOL DISTRICT. 


his distri Blair County 
5s TI M-S $36, 009... -Se tl oat 


Agpticnal after Sept. 






































5s 32 30 000.) May 1942 
(Subject to call May 19 1932) 
( ssc vo Bui 8s nning | 1 553.) 
6s "15 J. 25.000. -- Jan ob 104s 


after 1 
Flosiin dave as’) 1? °° *143 90 
e 
Sinking fund ___.__._._.. 40° '932 


Assessed valuation 1916__.2,200, 
School tax (per $1 000) i917--$17. 50 
INT. at lst Nat. , Juniata 


Beg og Or Be DISTRICT. 


p4e0" 12 
A-O_ 76,000_._Oct 1 '18-’36 
‘OND. DEBT Apr 1916__ $101,000 
valuation 1915___2, 000 
School tax (per $1, "$1,000) 1915_.$21.60 


KENNETT SQUARE SC 
This ta « Kennett 
uare) is in Chester Coun 
BOND. DEBT May i918 





Ep aaa “$43,090 
{Beal estate...__. 1,100,000 
val ..|Personal________ 11,000 
Total assess. val. 1916__..1,111,000 
pds rate seh $1 1000) - iildeida en tain $11.00 
in Allegh Co. 
ear sacaued 
$60,000-_ 1 20 
Yai ok: 1771, “for mers 
bE: me L'l 7-800 
(add’ "ig 
SE ao "2334 
val. 1917 (67% 
Tax rato” (per $1,000) “i7 008873) in 
Population Side Snes hana 651 


1931).| 4, 


Floa 


pouns 


County tax 


4s °10 


4s ’08 


vali 


Assess. 
18 Tax rate ( o$ 


IN 


Co., Lan 
hol 


to ders. 


pena 





s «08 MAN 
Retunding & & Impt. , ts 


15 MLN250" 


65.000 
May 1918 
Sinking funds 
Assess. val. '18 real estate 29 8002 201 
School tax (per $1,000) 1917. _.$7.00 
T. on 4s due 1917 to 1920 and 
124,000 | bonds of 1907 and 1909 at Treasurer's 
etx oe office; on other bonds at Union Trust 
9,7 caster. All bonds are tax-free 


at Elan Reid os 

Berks 

Water Bonds (Taz-free). 

4448'17 A-O {10,000-_Oct 
41 


Electric-L 
a ay 18 5 


EBT 


,000__ 
P.op0e Bonds. 


is in County. 
000....Oct 1 1922 

Oct 1 °23-’27 
Oct * *** 


000¢ ___ 1933-1947 
aes he $64,600 


ope (additional) ‘ 
valua’ 


Population in 1910 
INT. payable at Kutztown Nat. 
Bank. 


1,500 
tion 1917 _-1,429,000 
2360 


54, LACKAWANNA COUNTY. 


seat is Scranton. 


wer 


oh & Fire’ 


(Subject to a after A Aor 
ibone oar isa Bo 


Bond 
$200 


1,000) 
re “6 (est.). 
INT. waste at Treasurer’s office. 


900e_May 1: *23-'33 
1938 


---Apr 1 1922 
opt 1 1946 


1°21&'31 


000....Aug 1 1928 


-A i ug 1 1944 
BOND. Pe el May 1 ‘17 $1, 515390, 000 


Sinking 
Total taxable value pias $210 532,318 


$1,000 


at 


Population in 19 Oise cased 
INT. payable at Treasurer’s office. 


LANCASTER. 
This is the capital of Lancaster 


~rong Pf Incorporated 
yp State tax 


March 20 
tax on bonds is paid 


tl 
ct 1 1936 
ane toe Ok Bonds, 
.--Apr 1 1940 
1 1930.) 


nds. 
000c...Apr 1 pees 


to 
: x ae eae 
a a é u cane y 
May 2°18. $941, 90 pine ta 143 


958 

2 OS ts 29;710.151 
917__"$17.50 
0,858 





LANGASTES SCHOOL 


DIST. 
»2500 ----1918-1920 





























"00002 

ame 947 
$730. 000 
586 


LANCASTER COUNTY. 

Lancaster is the county seat. 
— are tax-exempt to holders. 
Improvement Bonds. 

3 ¥s'98 A-O $59, 


eo 99 A-O 33,300c 
e ND. DEBT Apr 6 1918. 
inking fund 


200c.._Oct 1 1928 


- "18 (% act. 5$143.856, ,429 


County tax "18 
(per $1,000) | Personal .00 
Population “SS . . Se RRE 167,029 


INTEREST payable in Lancaster. 


Real estate__.$2.50 





LANSDALE SCHOOL > ie 
This district is in Mon 


BOND. DEBT July 1 1915 “$65. 500 
Sinking fend, ASRS REL ae ye 3,000 

aluation__....-. ?) 
Tax rate (per DL AG) wccdecas $11.00 
LLBSDOWES 


his borough is in Delaware Co 
| Benne A Bonds. 


$7 7,500__June 1 °19-"21 
12, --June ] *22-'27 
48°13 -.. 312,500__June 1 '28-32 
12,000__June 1 '33-'36 
24'000.-June 1 '38°45 
.-JUnDe 

Sewer& Hi way Bonds (taz-free) 
5s nk 200....May 1 1922. 
4s wae 19°30072 an 1 1926 
4s <a 5,000.._..Jan 1 1927 
3s ists 6,000__--- Jan 11929 
3s sie 4,500_. .Jan 1 1930 
4s --- 15,700 ~ July 1 1933 
4s nd *5.000- — -- pr 1 1934 
*Subject to call ann amts. on hand 
4s av 54 EBT 4 eT is 1 wr 

BON D. DE EB 5 0000; 18.- $164,400 

pean debts Teed 3,852" 
EE, | EO SaaNeapE oe8 

Tax rate (per $1,000) -.-..- $10.00 

Pop'n ‘10, 4,066; "18 (est.), 5,206 


INT. on 4s improvement bonds 
and 44s — and ere Oe bonds 
Phileaeooe we 


in 





LANSDOWNE sCRCoS DIST. 
This district (P. O. Lansdowne) is 


Assessed val., ,988,890 
is| Total val. Pe om notonl) 98, 943,725 


in Delaware Coun County tax $1,000) 1918__ $3.00 
BOND. DEBT anty 17°16. $126,000 | Pop'n "10 iL 823; °18 (est.), 150,000 
Sinking fund... .......... 15° 701 - at County Treasurer's office. 
Assessed val. 1915__...--_- 3.7 3.646 
Tax rate on rie 000) i9i6 Sit 00| LEHIGHTON 
~—cnemeat This | is in Carbon 

LARKSVILLE. f 

This borough is in Luzerne Ce. Floating dob EB $ fest) --nnnon $73 ‘573.006 

Street Bonds ‘S00e" Keg Assess. game 2,437,202 
5s 14, B-A $60 td °20-'44 | ‘Tax ra: to (er $1000) 1915-__.$6.00 
See V ) Population aa diate 5,316 


- 99, $00 Od, turity 
OND. DEBT Ree § 10 “18 $1 $155,178 
hae mand debt (add’l 1 
Sinking fund 


Assessed valuation 1918__.6,983,864 
Pop. 4 1910, 9,288; ie ot, -13,000 
T. on 5s. of 19 yoming 
Valley Trust Co., Sie 
ey they SCHOOL DIST. 
This district is in Luzerne County. 
High School Bds. (taz-free 





Bi tale July 1 
§s ‘14 J-J ysis ms Mle 30-'35 
’ S| "40 & 
 " *. &: Mea $27 ,000 
District's share of P th 





920 .ewISBURG. 
This borough 





LEHIGHTON SCHOOL | a 
48°15 J-D ps ,000c__J — 
(See 101, p. 1397) 


445s i nad aR 
BOND. DEB July 1 *17- $109,250 
Sinking air Jul 11917 -— aannns 
Vi . 
School tax $1,000)" i817-$21,00 
Population ett pei 7,000 


is in Union County. 
anit Bonds. 
4s ‘16 s-a $16, + ang ng be 1946 





Su to call ‘after Jun 1 1926) 
earl. Chae nn MAM Soup. oe DEBT Nov 10° 16- $57,200 
Assessed valuation 1914---6.47! bee Accom, vat 18 $1,000) 1916--7-$88.50 
POT et Wyoming Valley © 1,008 | population in’ 1910 -.---....- 3,081 
Wilkes-Barre 

LEWISTOWN. 
LATROBE. This borough is in Mifflin County. 
This borough is in Westmoreland ted April 1795. 
below saeee A Tig bonds 4 wrt intprovemont. 
Ww are meg 8 eR 
aueiere 135.0000 July 1 18-20 4se dh 914,000 1S 
bes x . ’ s was FE OES Ds aR 
iis. 000c_July 1 °21-'29 ee call beginning 1921.) 
Ci “Hall nds. all Paving Bonds. 
4%s'03 J-J $17, 5000. . July 1 1933 | 4s ° gy ne 
apding & is & im rovemont Bds. (Subject to ion ) 
4s’09 J "0000. Jan 1°19-39| Sewer tod ny Taz-ezempt). 
4s'01 — $3: 0000.2. Ne 4 6) 1931; 4s M- | eee 1934 
(Subjec to call after 191 (Subject to call after 1909.) 
BOND. DEBT May 1918- $106,500 4s i’ eee 1939 
bo my TO i csinneneceeanitiniss 13,500 (Subject to call after 10 years.) 
_ RE IAE SEG 34,000 Hose-House Bonds ee egy 
Assess. val. “1 (60% act _5 .90@ $4,000c_- we i 
Boro tax (per $1,000) 1917_.--$8.00)| (Subject to call = Aug. 1 1913.) 
re, 1910, 8,777; 1917 (os). -11,000 Paving B Bonds | . aft. 1916). 
T. payable in New 4s '06 - Aug 1 1936 

BOND. DEB Fase 25 °18- $120,000 
LATROBE SCHOOL DISTRICT. | Floating debt____- etear 5,000 

Bonds Sy o are — to holde | Total assess. val. ‘17 (4-5 
Bld ui OS RS a Sree aes 8,000 
bits: SP auie pend n=-,1918-1942 Tax rate (per $1,000) i9i7_--- $9.90 
434805 A SL aptcad 1 1922/| Pop’n ‘10, 166; "17 (est.), 10,000 
‘ s'09 J-J 1,000...-Jan 1 1932 NTEREST at Treasurer’s office. 


isis J-D rt 000_.._July 1 1941 
unding Bonde. 





$758 s'Ol __- ~--May 1 1921 
BOND. DEB “ 8 *i8__ $182,000 
Assess. Ne TE TSA . 098, oe 
vi 400) 1 1917--$13. 
Pon ulation fn 192 ey.-- a 10, 
T. at La Latro 
LEBANO 


N. 
This city is in Lebanon County. 
yas. Nov. 25 1885. Bonds are tax 
ee 


“anit? Line Bonds. 
4s 10" A-O {35, oere--- Awe I 1920 


1 Apr 1 ’25&’30 
City Improvement Bonds. 
48°15 ... $72,000__July 1 °20-'45 
($12,000 quinquenaially) 
Po acs 51 ¥ 5 
"12 000. July 1 "18-32 
($4,000 pot every 4 years) 
Sever & Paving Bonds. " 
ad .-July 1 19-34 
6, 000 due rere 5 years) 
Refunding Water B 
3168'02 2 A-O8118 
oe due “Part 
3 gett at Pao 
8 


five Peco 


obec Ape years). 
$1 on 2000. ne 1 *19-"40 
EBT J on Pit $452,000 


unds 70,829 | 4s 
Assess. Le "16 CS ott) - 14,056,739 
City tax (per $1.000) 1916-- $7.00 
, 19,240; he (et, “30. 779 





onds. 
8,125c_ Apr 1 “118-32 Total 





LEWISTOWN SCHOOL DIST. 
This district is in Mifflin Count 

BOND. DEBT Jan 1 1918- $177, 

Assessed val., real 55, 

Assessed val., personal_. -- 

00 | Total assess. val. 1917_.--3,479,2 ‘21 


oo Total tax rate (per M) 1917 __$38. ‘00 





LIGONIER 

This borough is in Westmoreland 
SOND: peer May 1918. $68,500 
r sengeed Poy * Sy PRE ,000, 
Tax rate (per $1,000) 1917_.$11.50 
Pop'n 1 1910. 1. 1,575; 1917 (est.), 1,800 


LILLY SCHOOL OL DISTRICT. 
This district (P. O. a OP 
Cambria _— Pop'n 1918. 200." 


5s 38. ee eee 


per $1,000) 
INT. at First PNat. ‘Bank, 


LITITZ SCHOOL ae Saeretor. 
A district in Lancaster County 
an iiilding Bonds (Taz-exem ~ 

000c oe 1920-1946 

BOND. DEBT May 10°18 $95,000 

Assessed val., real estate_$1, $76.59 895 








re n 191 FEES: 6,159 
NT. paid at City Treas. office. Total val. (% act y= 054 
Tot. tax rate (per $1,000) '17-$18.42 
LEBANON SCHOOL PISTEICE. ax Oe $i. 000) 1917.-$10.00 
Refunding Bonds (Tazabie) Population 19 ( ~ yergs: 3, 
DN i ae ph EE office. 
° ($98 5,000 every 5 years.) 
48°16 A-O*100,000__-__...--____ LOCKHAVEN. 
(Part due every 5 years.) This city is in Clinton Count 
48°17 A POR TRS: Inc. Mch. 28 1870. Pop. ’10, 7.772 
(Part due be five years.) mes Bonds 
4s '17 A-O BRR AAAS 1937|4s "98 J-D 000¢...Dec 1 1918 
BOND. DEBT Apr 1917. $255,000| 3 %s'04 M-N 3,000c-_.-May 1 1924 
Sinking fund_........ -- 000 | 3 %s'03 A-O ti 000c_..Oct 1 Aone 
Assess . (3% act.) '17.-14,350, (Subject to call ‘after Oct. 1 1908.) 
School tax ‘(per $1,000) 1917__ _$7.00| 3 s’10 J-J $8,500c___July 1 1920 
Population in B 107 —. tuned 23,000| (Subject to call after July 1 1912.) 
SP Scenes oC race EEO MN al ae won 1080) 
ax-exempt. ubject o 
ogUREY. fade, Pa sacle ges 
BANON COUNTS Subject to ter Jan 3 
Myebanon is the county seat. TOTAL DEBT May 1918- $196. 000 
wy Water bonds (included) -- - 5,000 
aD ridge Be NG Rae SIS EOE 10a Sinking fund Sept 30 '16-.-_- 128008 
ne ndin — Assess. val. 1918-..._--.-- ,364,372 
4s ALO $2 5,000 ..--1919-1934| Total tax (per $1, vag 1916. $23 -00 
4s ‘$0 z Neen hy pean State tax on bonds is paid by city. 
doeitee te DT. aa "18... $52,400 INT. at City Treas. office. 
_ eae | 
Assess. val., vent estate... -41,873,100 LOCKHAVEN SCHOOL DIST. 
Assessed v: a % All bonds are tax-free to  peeeer. 
Other roperty. 907,084| Issues of 1897 and 1900 subject to 
Tot. val 1017 (% % act.) 50,789,892 oo after 10 years; issue of 1 sub- 
County tax (per 1,000) 1918-$2,00 | fect to call after 15 years. 
PONT “1910, 30.565 "18 (est-) 70,000 oe pte cseeqiadiet 
agen onan: aigeea Us fa ba Sy 3 gp 
s’ - ..Dec - 
nee OCS the county seat. _ ND. DEBT Apr 8 '18-- ,000 


ao” Fu yadiag & Jnprevement 5. Bonds. 


Rublons to ca ater April's iste) 
ino i M-N 0000 May 1 20-85 


($25,000 — 
BOND. DEBT Apr 8’ Se 3179. 000 


Sinking fund 
Assessed va ., real estate . 84,954, a35 





60% Om ete IE ,500,000 
School tax (per $1.000), 1918__$12.00 
Population 1918 (est.)_.__._- 8,000 

T. on bonds ¢ t 194 at Clinton 
5|\Tr. Co., Lock Haven on others at 
Dist. Treasurer's office. 








_—, 1918} 
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LOGAN T bb df _ ee DIST. 
Blair County. 
Bonds are weapon hoe State taxes. 


General Bonds. 
J ,000c__ an 1 1926 
Refunding & Bulidine ‘Bonds, 
ag 4 ,000c__ 119 
Subiect to call after Jan 11! 1917.) 


BOND. DEBT Jan 1 1917_ $120,000 
Floating det debt 





Sinking fund_.__....._- - 50, 
Assessed valuation, real___4,200,000 
Assessed val’n vans y's 
Other assessable p erty __ 


340,000 
Total assessed vere) n 40% ea 580,000 
(Assessment a 
en tax ( 
eee 1 se tae i 
NT. at Union. fae Altoona. 





a6 S30 fue Ges o sone cdatae 

a nds. 
i, poe lf MAR 
or | Sai? SEER. so Ad kn nascicpie ot ong eiet 
"16 S| SEES re 
22 GEN. BD. DT. jan. 7°18 $827,000 
Assessment debt fania'1) 117,021 
Ss gen. & water) 195,949 


inking fund 
000 | Total ~ m is (approx. 


0,119 
Total beng a Es fF 1,000) °18. 3b 75 
Pop. 1910, 42,649: 1918 (est.), 51,000 


MOKEESPORT SCHOOL Dist. 
000c 





toes M-N*200, 000c May 1 °27-'43 
LOWER MERION TOWNSHIP. BOND. DEBT Apr 8’ 18. ..$568.000 
me township (P. O. Ardmore) is |S REE 04,700 
era mery Co. Pop’n 10 17,671. valuation A geaetnt) 687 ,000 
rear -N$50,000__ Nov 1 ‘34&'44 (Assessment 40 to 607; 50% acti al value. 
layground Bonds. School tax $e --B 
oie s'13 way ee. > > aaemiaaiaaed 1 1943 Bh fe "1917 est.) nonin 50,000 
s Bxy $30 5.00. Jan 1 1919} zINT. at Pittsburgh Trust Co. 
aa J-J «30-0000 1 °19-'21 in’ Pittsburgh: on other loans at 
4s 16 -.. r 1 *19-°22 National Bank of McKeesport. 
pisewee Bonds 1918 a 
8 _ a: sir ws: testis abtdessisinn mb 
170,000 ....- 1918-1933 | M0 KEES ROCKS. 
4s 04 J-J 150,000c. Jau "19-24-29 1s 8. taht Shae ‘eaeme , 
50, 000c_._Jan 1 1934 4s °03 ah Sus 7 000 “agecgeinepapce sai Bopp ts al 
ee 2 (20. bode... Feb. 1931/45 °06 27 106.000---77----serlal 
B18 ics) Sacco satsauwe 
BOND. DEB Feb 21 16 $354. 187 | -* ging (Poi ‘ 
Floating debt (add) ...-- 45, aaah | 42 00 OS Sis 0000" Ape 15 "19-29 
a 4 $12 J-J $109,600c_July 15 (18-37 


val. “1. 
Township tax (per $1 $1,000) 1913 $6.50 
*These bonds 


are tax-free. 
INTEREST payable ~ Merion 
Title & Trust Co., Ardmore 


LOWER MERION ZION TOWNSHIP 
SCHOOL DI T. 
Reads are all tax-free to holder 


- DEBT July 1 °16_-$435 


Petia G6 2. cbcaceucds 33000 
valuation 1916, -8: 231,600 

Tax rate (per $1,000) 1916__-._-_ $9.50 

Pop’n 1910, 14,702; 1916, 19,949 


| a a ROCKS 8¢ SCHOOL wa 


4s ’09 75,000c__Jan 1 19-'39 58°99 -.. $18,000c__...__.. 919 
3%s'01 J-J_— 16. be etrancin'fp avila 1931 324800 - cae pe naveen aca 1930 
444s'99 J-D_ 10,000c_-----__- 1929 n + 80,000c__.____-. 1937 
444s'10 A-O/60,000c Oct 1 '25-'30-35 Ae 70,000c. ..-..... 1 
2 ,000¢- - -- Apr 1 1940| BOND. DEBT April 1918_ $183,000 

4%s'13 J-D 100,000c_ oo *27-"42 oe debt & SB 1T'oop 
4%s'l4 JD. 86,000 1919-1943 Assessed valuation 1917~2-8,231,600 

8 im, WU -- eo -<—<= * 

(Part due every 5 years.) Population in 1917 (est.)__._- 19,000 


4s °"\7 M-N$90,000c _._.-...--._- 
(Due $15, vo May 1 °22, °27, 


INT. payee at the aecoes Rock 





32, 
"37 °42 and °46.) _— Dear gue 
Fat ea a Apr '18_. $557,000! MAHANOY CITY. 

a ae is This boro is in Schuylkill Co. 

Assess. ze. "17 (1-3 act >, Pd et | "210 ¥ é 
School tax (per, $1.00) 1916_-$8,00 ae «gare S70000 ones: 

opulation in 1910_.._.--.--- B B ite a 
Ton 4148 and_oa i9]7 bonds| Floating a See 
— at Bryn Mawr Tr. Co.,| Total assessed val. $1.0005-" 128.968 


Mawr; on others at Merion 


Title & Trust Co., Ardmore. 


LUZERNE COUNTY. 
The county seat is Wilkes-Barre. 
Int.  pezanle at hay andl s office. 
bonds are tax 
Bridge Bonds. 
eo 15 J-J {$504,000c_Jan 1 fa? 43 
Jan 1944 
oad, Brid e& School RE 
suf) 13 3 M-N$330,000 ....1928-1943 
Cou Bey neem Bo nds 
4es0T J-D{$250,000c __.1918-1922 
000 ____1923-1927 


4s 09 A-O {105,000 ___-1919-1921 
540.000 —---1922-1936 
4s 03 F-A{200,000c ___-1 


918-1927 
1928 


Total tax rate ( ).--$36.00 
Pop’n 1910, 15, $36:"1 16 (est.), 17,463 


MAHANOY CITY SCH. DIST 
BOND. > ti May 1918. $138. 000 
Floating debt__..__.____. 19.000 
Total cod valuation__2,200,000 
School tax rate » (per $ $1, 000) "$25. 00 


MARCUS HOOK. | 
This boro is in Delaware Co. 


4s '16 
TOTAL DEBT 


MASONTOWN. 

This borough is in Fayette Count 
BOND. DEBT Jan 1915____$25, 
Floating debt 


Refundin Bonds 
4358" eats Bise- May 1 (4333 Total eax rave (per'51,000) 18:32 90 
Funding onds. Population in 1910-------.-.--- 890 
48 OE Te Hoe - nab i 730°47| MASONTOWN SCHOOL DIST. 
BOND. DEBT Apr 10°18.$2.745.000! 4 s.5:17 3.3 [519 '000-~-—Suly | 194e 
Sinking funds -----312,388'349| BOND. DEBT Jan 1618. - "$30,000 
Assessed val., personal. .30,013,384 | Assqssed valuation-----... | 28,145 


Other assess. roperty --.13, 618,483 
Total aanens. BOD 

(abt. 70% actual) 556, 014,093 
County tax (per $1,000 "17_$4.00| 
Population | || Sees 343,186 


LYCOMING COUNTY. 
County seat on tana mara 
Refunding fond Ss. 
i St 1918 
116,100c_._Sept 2 1926 
(Subject to = Sept. 2 1916) 
BOND. in gh r6°18. $249,100 
Assessed v: 


estate. 22,344,631 

Assessed oa. wove --  §47,134 

Other assessable e property— 2, a 265 

Total val. 1917 25 ,030 | 

State & Co. tax (per $1,000)’ iz Ae 00 | 
Population in 1910 

NT. at County Treasurer's iies | 


McKEAN COUNTY. 
Smithport is the county seat. 
Road-Improvement Bonds. 


www wn ne ee - eos 





| SAEs 923 
5s mates: Mls aniseed 1928 
DO MGE~ widdacada 1933 

TOTAL DEBT.....--.-.-: (?) 
Population 1910_....------- 47,868 | * 


MC KEESPORT. 

This city is in Allegheny County 
Incorporated Jan. 15 1891. All 
bonds are aes. 


Funding Bond 
4s '10 M-N$l1 ae 000_Nov 1 '18-’39 
ES Eeercntecge = = RE 
eS oe 15, ‘000 ER PS ER 18 
Improvement Bonds. 
4p "Geos ORE ee 
ae eee SERRE S38 
). ee =) Ce 
i Bee 6 Re 
Po "h, Bee Eee 
ch ea 
ee Bonds. 





_MAUCH CHUNE. 
This borough is in Carbon County. 
inoneporsted 1850. 

BOND. DEBT Ave 101918 $37, nts 
Total assessed v; wane 1 997 
Total tax rate (er (ge merai_ _ _$ $3 50 

$1,000) 1918__-\Special____$1. 50 
Pop’n 1910, 3,952; 1918 (est.), 4,000 


MAUCH CHUNK TWP. SCH. DIS. 
This district (P. o- Mauch Chunk) 

is in Carbon Count 

5s "1 M-N$80, 


15 
Nedaieiose PP indek ances 








VILLE. 
This city is in Crawford Co. Inc. 
| as third-class city ew 5 1866. Re- 


| incorporated April 1 1918 

| City Hast Red, after 1925.) 

|48 °15 J-J $14,000_...May 1 1945 
Street Paving (Red. 1 

48°13 J-J $60,000 


928). 
ons R bets (Red. 191 a 


_..-Aug 1 1943 
et 7 fos: fap v 1021. P38 
‘aire 1946 


“ae 000... Jul v1 

¥ 0. Ye idee ae 
(Subject to call 1 

BOND. DEBT Apr 1 i918 $200. 990 


Sinking funds 





Floating debt......... _- Py att 
Floating debt_._......_._- 21,000 
Assessed val. real_.....__- 5,863,798 
Assess. val. personal AGE OE 216,895 
Total assess. val. _._______ 080,693 
Total tax $1000 916_..$12.00 
Pop’n 1910, 12 ,730; 16 (est.), 13,802 
INT. is payable at city treasury. 

MEORARICESURG. 

his borough is in Cumberland Co. 
BOND. DEBT vig | 3923- 1 Bon ae 428 
Total value 1 





Total tax rate (pee $1 000)" i 310. 60 
Posulaetion in 








in Delaware Co. 
10 


his en 


MEDIA, 
This Dcroug Ss 
searepernsed po 
































MILLVALE 80! 8 oL po i go 
Aliggneny Po o- opi '17 est.) 0,000 


910, ‘ 

334 sooee” $40, bey & 1924/414s'08 J-J “fh 0000 snes *{8-"38 
ie 30,000 spreads SOND. DEBT May i 14 '18 1 555,000 
4%s'11 J-J (38.00 July °21&'26 | Floating debt (add'l) _ --__- 

, eeca ec aa k ae 
44s'16 J-J3 $20,006" Ju 1 1926 








50,000c *36&'46 
BOND. DEBT Apr 13’ or $183,000 





MILTON. 
This borough is in Northumber- 


Floating debt__._..___.-_ 4, 
Sinking fund {General SLANG “4 68) Sone tae May 11°18 $26, 
ater ...... ,000 | Floating debt.......--.-. 

Anes. val. tel 2.506610) Total assess, 1918-2577 720 
Assess. val. personal_____- 151,645 Total tax rate (per 81 ,000) "16 $42 50 50 
Total assess. val. uh. 1310 -— 28807 800 Population in 1910 .--..-.... 
Borough tax (Der | or $1 ,000) 1918$13.00| MILTON SCHOOL (00L DISTRI 

INT. payable in Media, on the 3s} _ Bonds ee ee ape der. 


at the Charter Nat. Bank; on others a 


at First Nat. Bank. 
SaBtA, SCHOOL D DISTRICT. 


figs ,000c _ 
TOTAL pene r Tid. $i24 
sae. = (abt. 10%, act.)2,617 900 


Population fn 19 tion in 1916 : REN $10.00 


Me ca -500 
MERCER 


This borough is in Mercer County 
BOND. DEBT May 23 ’18__$48, 375 
Floating debt__......_.____ 
Total tax rate\per $1,000) “16-814.00| Sen 

‘oO ax ra 
Population in Bs 2,026) P 








2:000 
S| saan ee 


g woxy bs 


© na 
000| BOND. DEBT May 3 1917-3 
Assess. val. '16 act.)_.. 
School tax (per $1,000) ibi6. 1 
MINERSVILLE SCHOOL a 
ait district is in Schuylkill Cont 





choot tax (per $1,000) 


- at First Nat. 








Mercer is ek cou ants Bonds |MONACA. 
are tax-free. Pop’ 910. “7 60. This borough is in Beaver County. 
ta Ooty House Bonds. --'94&°95 $6,240.......-.--... 
4s ‘09 J-D$261,000c____.-___ 1929 Water beam 
(Subj. to call part yea yearly from 1911.)| __ 95 BESO cnn «un sncneenes ee 
Funding Bonds. Water ‘Tmpt. Bonds. 
$50,000. - t 1 1921 1 | RRR Pele SS 
$38°009- fags 1 °22-'23 “Floating Debt, Street Impt., &c. 
14,000____Sept 1 192 000 ...<. ds 4 shiceate 
E 14,500____Sept 1 1925| TOTAL DEBT Jan 1 ‘i7-- $61, 
4s '16 M-S { 15,500._._Sept 1 1926' Note debt___...._...---- 4, 
16,000____S a 1 1927, Uncollected as tenes 7,5 
16,500____Sept ; 1928 | Sinking fund (cash) -_-_..--. 3, 
17 BOD. - Bape J 1929| Assessed hn real estate__1,547, 
30,000_. t 1 °30-'31) Assessed v: P07 ge 48, 
BOND. DEBT May 15'17 $461,000 Total yal. “i0i (60% act.) -1,59 
Sinking fund___._-______ '328 | Tota (per $1 17 350 
Assessed val’ 2. real estate.39,500,290 Pepaieten tot est. 7 (est.) RLS Sas Bek: 4,000 


rsonal_. 5,072,711 


Assessed val 
Total val'’n’ 16 ( yt -44°573.001 





MONACA SCHOOL DISTRICT. 














Total tax rate (per $1,000) -.-$10.00| BOND. DEBT April 1918_ $29, 
INT. payable at Tre at Treasurer's 0 Sinking fund__........--- 
Total assess. val. 1916__..2,000, ‘000 
magEREDALS ESOS DEE: 
. O. Mey ©) is) WONESSEN. 
in Somerset County. 
BOND. DEBT July, 3 1917 $48,000 county -*Tncorpora ied Sept. 8 1808: 
Total ass’d val. (40% act.) 825,830 reet Bond ‘az-free 
School tax (per $1,000) 1918-833. 10 | 5g tne "s 326.6006 ae STC oo & 1 
Population in 1918 (est.)_-.._- ,000 ad ba 45 006-5 ==19 + 1988 
n. Imp. & (Taz-fr 
MIDLAND. bs Bot. 91-’ 
This borough is in Beaver County. gastt Ur oS eae 15" “1-40 
ie re tt 1h abn BOND. BeBe Oct 1916. » $336,000 
$o"13, F-A. 13:300------ ape see a ase iby 53.784 
58°13 M-N 19,500..------- Serial act.) 16-7,.555, 
5s ‘14 M-S 20;000--------- Serial | 7 (35% A 1915--$30.00 
- --. —a os 1) Po on "10, at 7753 '16 (est.), 21,630 
| te A-O 30.600--------- Serial NTEREST at ‘Treasurer's office. 
mprovemen 
5g “IG” F-A*$17,000--Aug 1 '20°'36| MONESSEN SCHOOL DIST. 
(See V. 103, P. "602 $03. for maturity.) nd 13 o-08175 ,000c. June Xie 
5s °17 J-J $25 wy vemieicendib ie Movant ., eet due ev saeees 
All the above bon oe tax-free. eRe BDC s « cninneidiian 
BOND DEBT Apr 13°17. 184 84.000| 417816 FLA” 90.000 .... 1946 
valuation 1916-- 3,068,405 fee DEBT April 1018. $413, 000 
(Assessment 2-3 act ual) Sinking fund Nov 41916_. 40, 
Tax rate (per $1,000) 1917~...-941, a Assess. val. real_.....-... ,189,120 
Population in 1910_....------ 44| Assess. val. personal___._- 21,025 
Population 1917 (est. preehen tae "300 Occupation tax_.....-.-- 413,340 


*INT. at Midland Sav. & Tr. Co. 


eOLAEP SCHOOL DISTRICT. 
4s’ AE M-Nz$40,000_May 1 RK 
(See me Bins 2275, for maturity) 
BONDED D LP $76, 
Assessed valuation 1915-__.2,439,970 
The above $40,000 issue is tax-free 
ZINT. at Midland Sav. & Tr. Co. 


MIFFLIN COUNTY. 
Lewistown is the count 
BOND. DEBT Jan1 191 $38,000 | 4 
Assessed val., real estate_ 10,071 "715| & 
Assessed val., ‘lprop.. 546,080 
Other assessab e property _ _1,745.586 
Tot.ass’d val.’17(60 erty sage 381 
State & co. ai pares 000 9.00 
Population in 1910_-..------ 27,785 


MIFFLIN TWP. 'P. SCH. DIST. 
This district is in Allegheny County. 
oe below are tax-free to holders 
¥44s’09 M-S $52. 800c_Nov15 '18-"39 
iiaeit JJ 25, -Due $5,000) 








seat. 


5 yea beginning July 15 1916 Soe. % 
every, 5 veer ts 15 '20-'40|4 


"15 M-N 15,000_May 
§ Part due every 5 years) 
PER \) Steere lee 
B ND. DEBT June 19 1915_-$107,892 


Assess. va »510,000 

School — cer sv 000) 00) 1913:--38. 3 

Po alette 1913 (est.)_.--_-8.5 
ineé Homestead Sav. Bank & 


Tr. SS. * First N. Bk., McKeespt. 


MILL CREEK - TWP. SCH. DIST. 
This district (P. O. Erie) is in Erie 

Beet? Bonds are tax-free. 
Sul agin eam ae 


5s $50 ,000c 
he to call 1920.) 
TOTAL DEBT (?) 


ILLVALE 

a borough is in Allegheny Co. 
Street Bonds. 

4%s'15 A-O $65,000~--.--- 1924-1944 
4rga'ie AO $80. Bonds. 





Popalasion is Gt6. 6 ccocced $7. 


(Assessment 50%-6 actual) 
Tax rate (per $1. $08)” 19f6---$14 -50 
Population in 1916 (est.)...-- 20,000 


NT. payable in ee 


MONONGAHELA. 
This city is in Washington County. 
Municipal Sundas Bonds. 


4 ee ee ee ee ee ee ee - 
) rovement Bonds. 
- "11 M-S 85,000c_Sept 1 *32-" 
ND. DEBT May 191 - $149. 
valuation 917-7 ° 
Total tax (per $1,000) 1 914-2348. 31 
Population In 1910__.--.----- 7,598 


6o., 


T. payable at Alexander & 
Monongahela. 


| MONONGAHELA SCH. DIST. 

|" Bonds are tax-free. 

School Bonds. : 
$80,000__June 1 '25-’39 








,000c - 

BOND. DEBT May if 18. aaa} ,000 
Assessed val’n, real estate_3 397.965 
Tot.ass’d val.’17(60%act.)3, 64 80. 
School tax (per $1,000)_..--- $15 £0 
00| Population in pagis (est.)__--- ll m0 

T. on bonds of 1907 at 
Nat. Bank of Monongahela; caine 
at Monongahela City Trust Co. 


MONTGOMERY counts. 
County seat is Norristown. Pop- 
re eee toate 
rt-Trio onas x 
¥. “$50 .000r 51633 





TOTAL DEBT A 1918 $280,000 
Sinking Pn andl maidisindg'ts 
Assess. val. personal ad 52 
Total assess. val. 1916..134,438 
(Assessm 


about 
Cm tax (per ot 000) 1918. 
payable at Norristown. 





50 
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—————————_—_ 
URSVILLE - MUNBALL | SOOO) DISTRICT. | 4%s'11 J-J $140,000__._Jan 2 1941 | Sinking fund___-_-_-__--_-- $7,059 
me Tis district Ss G. Montoursvile) oss pd) Subject to call after Jan 2° 1921) p veagy ok ez tion Ce Cea »221,580 
IND DEBT May. ,000 4s ‘05 st ames 338 {Subject to call set Gept 11930) | Pop’ 10, 31.824; 31 OT B24. "16 Cost.) 18. fe 
BOND va BE May 1018..$28.000 fuss Ko 30:00. 2.1938 & 938 6 M-S 45,000c.. 1 1946 opt, 10, Trust Go. 
oo vai. ~* stepuineaiaa 63.835 Mar ddaaro nate 921 | (Subject to call ‘after Mar 1 1931.) 
Other assessable, pro pre | 4% Feat has tot hee eee 
w. 8 s-a MWe wccccuncse URGE. oc cccsecwens P 
fd gay Pad GA act ).699,016 7 Rta 936 | Assessed val. 1918 ———--- 22,457 990 4 usbs A-O $84,000-_Apr 1 "21-29 
Population 1917._----------- 2,000 17,000..--..-.-- 1941 Fn emg om Bee Xs 5 oe ~ SEBO. ----< gm neee 
Sh Mant cone 1946 | 8 tax (per $1,000) pt 17--$11,00 4348°10 __- 33.000 Reteree Tax-free 
Fundin ds eadliainaento Population fn 1018 ( 1918 (est.)_...- 5,000 }444s8°11 _ RN tiie dicaepsin id omen 
we This discrict id rg BOND. DEBT Ma 3 i9is $303'000 : 4% as ng $50 000 PNT BT 44 
s’ -, ‘Ae — 
omery . | Sinking fund... - 8 apna 76.610 | NEW KENSINGTON. . ‘ j000e-Jan 1 1945. - 
Bonds. Assess. val. 18 (4-5 act.)__8,829,240 This borsass, 5 & in Westmoreland | BOND. DEBT Mar "Mar 1917 --$184,000 
468 Ag ding Bor ‘ae 1936 | School tax cox Goer 1,000) 918 --$7,00 County. Population 1910, 7,707. 
ubject to cal S20 000, isei:: ,000.| Population 1910, 5,185; , 5,365 | Street wer Impt.. Bond ds. |NORTH CATASAUQUA SCH. 
1900, an d $8,000, NTEREST payable at the Monon. | 4358'13 84°8$100,000- '23-°43 | BONDED DEBT Apr 1914-$33, 000 
BOND. DEBT ‘Apr 1917-- $23. pred gahela Trust Co., Homestead, Pa. (Due $20,000 928, $3 000 1933, cae pee, Mat 55157004000 
loating ee 00; (per $1,00 as a 
Sinking fund....-....-.-- 3400 NANTICOKE. BOND. DEBT Nov 1915- $262.000 
Total assess. val. 1916_..-3, 251" 000! This borough is in Luzerne Co. Assessed 


Sch. tax rate (per $1. 000) 1915- $6.00 
INT. at Hatboro Nat. Bk, Hatboro. 

















5,556,360 
Pa sel Imge. mages. . 

















NORTH EAST (BOROUGH) SCH. 
This district (P. O. North East) is 


-|in Erie County. 


st hool bone (Taz-free-) 





SUNT O “Fire & Public Bidg. Bonds. Bu ildin nds. oe ne, ay 1923-1948 
* city is in Northumberland 12, = heen hm a $4,000c__.1917 & 1922 000) bayabie ev ery 3 years.) 
Conny. orough incorp. Nov. 3 * Street Paving Bonds. +o 000e ee PRC 927 Rio DEBT Apr 1918__ $75,000 
1862. ay Bete I jineidcaarc nami to ts 4s J-D 10,500c...1920 & 1930 | Assessed val. 1917______-- 317.000 

4690, 0 a8 Bas Be (Pare 1919| - * str imum 1" edinbuweenss. eS Sia" 3 

500c... ree avin wer bonds. iu ‘opu. on Fea 

08 M-N_26.700c--- 1918-1937 | s °13 .-. $60,000-------------- A-O $25,000¢.....-..- 1938] INT. payable at the National 

handing Bonds. is 414 550 60:000--Deo 1736281 | $3<0'17 MN /10/0000Apr i378 42 Banik ot North Bast 
opeotentainen ges - J Rape _ - 
ue $5. “000 yearly afver 5 years) y | tT RpRRies Pcie a { r vite O- 1 1947| NORTH EAST 1 TWP. SCH. DIST. 
uil 2s Bon s (Taz-free). BOND. DEBT Jan 1 *18- $289,700 High School Bidg. Bonds. _ . This district (P. O. North East) 
4s’ 10,400c__Sept 30 1924 o vane m 1916-14, 750, 958 4%s M-N$60.0 1927, ‘32 &'37|s in Erie County. 
wer Bon¢ s Taz-free -- (per $1,000 (on 38138 4%s M-N150, "33 & School Bonds (Taz-free). 
4s’ A-O $2 b00e2, 1 1924 Pop'n "io, Fo 283 re ig 4%s J-D 20,000 -.... 938-1942 $5,000____Apr 1 1925 
4s’ J-J 30/0008. - July 1 1935 anticoke.|4%s A-O MEO Kans 1940-1945 5,000...-Apr 1 1929 
BOND. DEBT May 1917- $145,900 BOND. DEBT Apr 1 "18_- $365. 500 5.000__--Apr 1 1933 
Floating debt.........--- 107 ,600 NANTICOKE sanoox DIST. Sinking fund_.______.___- 5.000___-Apr 1 1936 
Sinking fund_.__......-.- 14, eRe: 000 ..... 19-1 Foetal : val.'l nSiabt, 50 3°O00 5,000_._._Apr 1 1939 
Assess. val. ‘1 act.) _.3, 280 759 be cases ,000 ...- 1918-1 fa 318 ¢ 0) *Tis--$16, 00 5,000____Apr 1 1941 
Petal e nce tt; ) 1916... $34.00 44:000_---- 1918-1924 fon lation id 14,500 5.000___-_Apr 1 1943 
Total tax (per (ner $1. 000) 1916..- 41.50) 434814 J-J_ {95,000----- 1 1 5.000___-Apr 1 1945 
Pop'n ‘10, 17,532; "16 (est.), 20,268 RG 1 N. ke  gllnny of 1917 at , aee---- Ae 1 1947 
INT. at Treasurer’s office. BOND. DEBT Apr 18'18 $284,000 | First Nat. a” New Kensington. pr 1 1948 
Flosting 4 GIG citing bcimnnie BOND. DEBT 4 Apr isis $50,000 
Assess. val. '16 % act.) -.14,375.1 NEWTOWN BOROUGH SCHOOL! Assessed val. 1917_........ 1,750,037 
MT. CARMEL SCHOOL DIST. _ School tax per 1,000) pO) {916.310 3 40 DISTRIC ; Actual value (est.)____.-- 3,500,000 

oon Var $19 800 ---g.---- 191 Population ve 16 ¢ pL R B a te. O. Newtown) is in| Po ulation S00? eee} ee 2,500 

oe eecenece ur Coun ty 


ect 
3 MON $4,000 8 
fry (D- DEBT Oct 13 “16- $197,500 
ose coma 10.000 
—— val. '16 = £8 550 i) 1018-7438 08 
Ponnlation Gri Aer) -.20,000 
INT. at City Treas. office. 





MT. LEBANON TOWNSHIP. 
Improvement Bonds. 
t 8'17 | Be Eepeeeeres 
+ a Kncig nd at intervals of 5 years.) 
, ot, Bonds Taz-free). 

ages 13 F-A .-~-1923-1943 
BOND. DEB Jans "17. ~-$60,000 
REE ER aan ae 22,045 
000 


Castle 


INT. at First Nat. Bank, 
Shannon. 





oe Bore is in Allegh Cc 
ro eny Co. 
iy Pees a ds (Tar-free 


Oe 


: Taz-free to holder). 

4s'04 Ors .-.--Jan 1 1924 
wer Reade (Taxable). 

44s'09 J-J hag BE an 1 °20-’35 


due years 
BO D. DEBT July July 1916_. $121,000 
Se tics ai'ei os an noah tice 20.000 
y rang, val. (2-3 act.) '15..3,334,930 
Pop’n 1910, 4, 241; heel a. ia 


INT. Bitter 
.. D Bk itteburgh ~ ote ° 16 
iy Top Savs. & 

; on others at St. Chair Sav. 
Co., in Pittsburgh. 


& 





MOUNT OLIVER SCH. DIST. 
BCND. DEBT Sept 1917. $53,000 
Total assess. val 661,700 





MT. PLEASANT 
This 


borough is in ti 1 
County ug. Westmoreland 


ire > Equipment Bonds 








918 
NETHER waship (P.O. Wal TWP. 


4 $43,000 _._~- 1923-1942 
_ TAL “DEBT Apr 1918_..$43,000 
‘Tees. eens. Wal. owen 

School tax rate ( $1 ,000) -- $10.00} 4 
Population 1915 (est.)....---- 1,800 
NORRISTOWN. 

This borough is oe _ eee ot ot 

ontgomery County. 


Mon 
1812. Bonds are ~~ to Alas 
and subject to call 25 years before 


ss 
r onds. 
3 os ho $37. 500r_..Oct 1 1927 
34se A a -oe 1 1932 
A-O 210,000r_.._Apr 1.1938 


fundi ponds ds. 
2 Id $123 Bt caBUE tc 1930 
SOND. DEBT Moy 11° 


Sinking fund 
—. x val.(2-3 a ) 187714,613. 790 
Boro tax (per 91 50 | 
Pop'n n °10, 27, B75; 2,000 
NT. payable 's office. 
NORRISTOWN SCHOOL DIST. 
Bonds are tax-free 


aa 21919 
2 


aa borough is in Mongtom Co. 

uu. 

Inc. Jan. 21 1895. sre 
oad Ponds (Tax-free). 

£ " J-J 1,900r_._Jan 1 


*19-"21 
5s 97 J- sia 


ec 1 
000r_ Dec 


11 
BOND. DEB 
Assess. val. °16 


Total tax (per $1. ) 1916__. $25.00 


Popa. n A910. 1 790; 1917 (est.), 3,060 
n’ 48 0 and 1902 


1 
"18 (est.), 


adelphia; on of 1916 
payable at at - Central Trust Co., 





Wallingford) 
is in lees very ALD. 


BOND. DEBT Apr ve 16. $26,000 
Assessed val. real estate__.1,971,735 
Assess. val. pers’l property - 24.860 
Assess. val. other assess. 
OPOMNET oc cccckeawknd 
Total assess. val. 


95 
Total tax rate (per St. 300) "15 $19.00 


NEW BRIGHTON. 
This borough is in Beaver County 

5.30s $1,000_.Due yeasty on April) i 
:000 t 15 °18-’21 
Vv 1 '22-'26 
Feces Sept 1 °27-"32 
ND. DEBT Dec 31°15. $86,000 
Floatiag 4 eb 
Total pea ng 
Pop'n, ‘10, 8, e092 


PERE 21929 
my 1943 | 
4 1 1943 
388,000 
23,250 


Riis adi mines 


3 128: 971 
Assess. val. '17 hs fn $5 808 | 
Value school propert; ety 29 
School tax (per $1, ) 117-89. 4 
z Subject to call 10 years b 
maturity. «20 years before 
INT. at 1st Nat. Bl Bk. Worristown. 


NORTHAMPTON CO 








8, ie vie . 
915--"" 4,037,357 dpe 12 as-free). 
16 (est.), 9,277. Refunding. F Fonding & eee 
ment Bonds (Taz-erempt) . 
$200, 000c_Mch 1 "19-"29 
4g "09 00,000c_._Mch 1 1939 





NEW BRIGHTON SCH. DIST. 
BOND. DEBT ay 13 '18 $195,000 
Floating debt___._..-.._ 


Total assess. val. 191 8_--"4,209'4 Floating debt 


et 














BOND. EBTN May 1917 $360, 000 


payable at the First N ational 
Bank of North East. 


HUNTINGDON TWP. &. D. 
8°12 wedi ¥- po nooaoer}, Rg 


ee a May ra 


Saeet coe i 

Po tion in 1 
NT. at Safe 914 (oot) 

Greensburg. 


ere the coy oom COUNTY. 
e CO 
BOND. "DEBT T Dec3l 1e°°$736,900 
valuation ...--_- 45,503, 
County tax (per $1,000) 1917.-$7.50 
Po nietion 7 ee. cw cutawe 
ye payable at off! at office of Co. Treas. 


| NORTH UNION TO TOWNSHIP. 
This township is in Fayette Co. 
Road Ponds.  —— pt). 
er § 15 °22-"31 


sae 16 F 
BOND ED DEBT Dec 1916 $100,000 
Assessed valuation.._.__- y ,247 
P. pulation in ioe (est.)-._.. 


payable at Fayette Title & 
niontown. 


NORTH winner a TWP. SCH. 
| TOTAL DEBT June 1914. $83, 000 
Total meses. val. 1914___.6,501,2 


‘NORWO 

| This mine. 8 (P. Norwood Sta- 
tion) is » Delaware eae. Incor 
ay Pe | High Fash e) 

} wer an ghway 

000} 414296 M-S $9,500c t 1 1926 





| 


44299 F-A 2,000c.-- ug 
re|5s¢'02 M-N 2,000c_--Nov 1 1922 
442°05 EY 2,500c...Sept 1 1935 
4%2°08J-D_ 3,000c_.-Sept 1 1938 
4442°11 M-N 50,000c._- —vi 1941 

s  J-3J  15.000c___June } 1944 
BOND. DEBT Apr 1918_- ‘see. 000 
Sinking fund------..----- 


559 

Assessed valuation OO ak 300; ‘630 

Total tax (per $1,000) 1 $__.$25. 00 

Po aieSon ee 1,668 

NTEREST B ayabie at Delaware 

Connty yo Deposit & Title 
| Insurance Co. in in Chester. 











ayes’ 15 J-D $20,000 -___- i School tax (per $1,000) 1918_.$17. 00 Sinking fund------..... 36 NORWOOD SCHOOL DISTRICT. 
$5,000 every 5 years = 1920-1935 : , ’ —, =. 2 AY Witt oaeik 59.586 4s ‘05 6,000r-.-Apr_ 1 1935 
*Street, Fire & Funding Bonds. |NEW CASTLE. pe oes 1-000) 1915, 95-00) 440 12 M-N 5,000c.May 15 '22-'42 
4}4s8'15 M-S $15,000c _ 925-1935 This city is the capital of Lawrence ONT. on IS eee 66 ‘TOTAL DEBT Suly 1917. $41, 990 
$5, 000 yey, 5 y Count Incorporated in June 1870. a ice oun | Sinking fund_..........-- 6,38: 
BOND. DEBT Jan 1 F | a ‘389, 000\In 18 7 the boroughs of West New | Assessed valuation 1917_..1,287, $30 
Sinking fund__._.....___- 8.995 | Castle and Mahoning town were an- ORTHAMPTON SCH. DIST. | (Assess’ t 60 to pied) I’ value. 
Tot.assess.val.'17(%4 act.) - 2; 547 ,726 | nexed to the city. This district is in Northampton Co. School tax (per $1 ) °17..$12. 
Total tax rate (per $1,000) °17$10.00| Sewer Bonds s (Taz-free). 4%48'09 J-D $55,500..Dec 1 °18-'39 NENT at in 1917 (est.)__---- ; 
Population in 1910_.__.-____- 812 Dies IJ $12. Be Hi, 1 71928 (Due in oda years os follows: i ,000 | ok Treasurer's 0 
s" aS. rom an 000) 
Bio iene Citinene Sav. & Tr. Co., Subject to call July 71927) from 1931 to 1939 ine. ) This borough is in Allegheny Co. 
40 TPs Bonds, Tas-fre) ly 1 21930 BOND. Deer wt 4° ore Stine, BON EBT koril 1918 54,000 
MT. UNION SCHOOL DIST. 4%s'll J-J_ _50,000c__Aug ‘ax 1 21931 | Sinking fund... - elt cot 2" | Total assess. val. 1917._.._ 878.730 
H district (P. O. Mt. Union)|4%s 16 J-J 160:000¢__July 1 21936 | Assessed are 1915_.-4,932 "461| Tax rate (per $1, — 1916. --$24. 00 
Huntingdon County. $516 33 Bond Taz-fr Tax rate (per $ 5508" 75) Pondincon .............. 1,353 
4%s'16 J-J_ $28,000 ____- 1922-1946 | 3%s'02 A-O $19. .-Oct 1 21922 * School Board holds $30, 
Bhp. eo 000s «+; ,1920-1948 |GEN. BONDS Mar 31°18 $346,000 OAKMONT. 
ms 3 T May 11 '18_-$31,000| Assessment debt (add'l) - 86,408 NORTHAMPTON HEIGHTS. is in All Co. 
oating debt Jan 25 1917 --- 5,000) Sinking fund_...._---._- 25:101 This district (P. 9. Northampton) | Inc. Mch. 1889. Pop. °10, ,3436. 
inking fund Jan 25 1917- 400 | Floating debt__.___.-__- 93900 is in Northampton C street t and >ewer Bonds 
valuation 1917-27918 ,000 | Assess po Pern a ia oa 33,290 | BOND. DEB bere 917). $52, 000) 4s ¥ Spe eo 935 
Gn Genial tee Be ag Fe° Ph cftice Fi aie 1B 30.380. 28 i; hoes at toon ceeatnesnomnnnteta 3, 30297 sasi07 M-N ti 000c - fae jos Ks 
a t.), 45,000 | Total assess. val ____-_._-. - 
a FO > Np : 8 (et) A Total tax nowy (per $1, 000)-_. $9. 50| 4%s’'10 J-D 15,000cJ*ne 129, 44,°39 
ink’ payable ai cl a P cliy jomenap, Population in 1910_.._....--- 1,037, Street Bonds Sieeires) - s ane 
j bsp an ay 
to roveusne Bonds. Co. |NEW CASTLE 80H mal taxtren hor NORTH BRADDOGR.. og, |4#'17 M-N) §:000----May 1 1937 
= holder ats 
uk: Dhur on iba nike 1 1932 O03 | 34 Aor i do. -July 11 4348°16 -- -_170.000-—July 1 ‘21-'46| BOND. DEBT Jan 1 1918- $136,000 
Assessed valuation 1914-.28°587 250 sigs ject) to, call vee) eee | eee eee eee 2 bee, BOSE) | ene Sy------------ 19.673 
ey seo kendguugtiaerpty ag | 3326°0S MON 20.0000. --Aug t 1535 onesies d one RR, ghost Thy * 18 (5%act.) 5. 200,000 
8s" -N 2 ...-May a ev ax ra per a lal 
Qo.. Homestead. s'99 F-A 70.000c... Aug 11920 TOT. DEBT May lil fT 18— $245,000' (INT. at First Nav. Bk., Oakmont. 






















































































































































JUNE, 1918. | PENNSYLVANIA—CITIES AND TOWNS. 103 Z 
“ * debt, which is not subject 
AKMONT SCHOOL DISTRICT. | PENN. CITY PROPERTY.—The city |‘‘electoral ; ; t 
$igerLaM-N$110,000e -,° 1917-1045 This borough is in Westmoreland owns land, buildings, equipt ment and ind | to ye 2% — See pr ae 
: Pay ° ay oo 7210 constitutional limit for all debt is 
iis N 32° Roe.” Au 1918 impt. Bonds $2,000; yan Y 1922 “mamas iessnen eee 7%. -"E Act” cases affirmed 
ca legs BEN 3: e every 5 years.) et 000-227 Jan 1 1927 | The following sh Btate § Spronicie™ of Sune 22 
sors A-O 18.000c 34. "34 & °44|4%4s'17 J-J 3, -000----Jan t ios for of property, vand Re oun eae in this | 1 tt 
a eo ‘388 5,000_---Jan 1 1942 | city up to and inc seding 7 as | INDEBTEDNESS OF GREATER 
a apron Menge, ‘IS GO%act.)5 7,000.._..Jan 1 1947 | assessed at about 80% of its actual ietatl PS Bonds. 
School tax (per $1,000 006)"10i18:-812.50 50| BOND. DEB yn 1917... $25,000 | value. In 1904, however, values iunicipa pula % 18-'42 
Population in 1918 (est.)_. .--_5,000 ren nh “imibié (eat). 407-350 Sovapiies Ie a domeand woe un itipal Coal on iining: Bonds. 
INT. payable at Pret deduction | 5 PONT iw? st ‘Manor National Assessed Real : ,000---.---------- 
k t, subject to no uction ci ; 
for State tax in Pa. Years" **Gatuaton. per $1 000 |4 4 Markestzitouse 300..Dee 1 *18-'42 
| aR $1,738,841.512 $23. aygroun tems 
OIL crry. ss ayor see S| ae... :751.025.655 "17-50 |4¥48112 4-D$325.000-.Dec 1 °18-'43 
Smament Lae ieee Chey Con Iphia, tensive with the 191s stein 1.671 758.166 15.90 i $1 J-D 275, ‘000- June 1 *19-"43 
5 . 18. Philade co-extensive 1914 -----_ 1°643,269,953 15. rade-Crossin on. 
43°07 ~-. *4000-Zgune 119722] county of the same name, is the third | 1913 ~~~-"~ 1:558;323:814 _18.00| 4¢4°19 S-D $950 000. Bee 1 "18-"42 
-- ¢ 3°0002 July £18219 largest cl oe iieasaamen The | 1912------- 1,533.791.867 15.00 ire-Apparatus Bonds. ee 1 °18-'42 
43°10 --~ }_6,000--July 1 '20-'22 clty was founded in 1682 by William | Seema ete ae ined 18 oe eo Mar 1 40044 
434s'13 11:000.-May 1°18-39| enn sted in 1864 wit pee caie 1900... -- "880,935.265  18.50| “City Home Bonds. his 
~"" 128°000--May 1 °30-'43 | dated in 1890. == <2 088.713.518 18.50 | 43¢8°i7 _-- $80,000----.----~---- 
4¥%s'14 -.. ,000..June 1 '19-'30! tions of f the “ot ty of Patiadelp still LEED anne n= Gs “00 cor-Home nds Dec 1 °18-'42 
,000--June 1 °31-"44| Hone names and are con- | 1820------- ibs 776.643 18.00 4s 2J-D 00.,000-Dec 1 °18-'43 
Pose. of Siyerly (annexed). 1920 | Stantly a as such. Among yp pre rid Bon ‘ds. Bains. 
Mek. san pee pete : these may be mentioned. German apie $701. 568,213 $4.00/48 08 = 2 $42.000..Dec 1 AS. 
{36 & °27 burg. Roxbo rou zh, West Philadel | 1917--------- 646-594-068, $00 | hte kaw 8 Oo. bow h 18° 
FeO: oF st O00. “Sept 1 1932| Duis. _ Richmond, Soult! aid has 1915 -77772777 $80:733300  4.00|4s4s'00 1-D 713.000--Dee 1 :18- 
BOD. DEBT 3 iF 132,000 | £0 county is under city wedge Ft BS” Sepraeenana 569.585.610 act" 4 '10 +p 115.9 pee te 
Sinking fund and cash__--- 11.167 | 3° Supreme pin- § Taxable by ot, ama As oO! $ ae 230 OOO Doe 1 “18-44 
Assess. debt (add'l). .--___ 46.850 | ions handed down Mar. 30 1914 -de- pnw Mg 3 yp ~ Kd T6032 --- *20-0--pee ft ae 
Lawes. Val. PORN. ——3 «=== 12,165,195 | clared illegal the $8,600,000 bonds} POPULATION in 1918 (est.) diets 27~ 7e ROO Tater A “4Be 
Assess. val. personal. -_- - - 57,450 | voted Nov. 1913 “(put not issued) on *. Wt o-- 5 2--ee i 18-21 
Occupation valuation 7,185 and exieimad ts city from Powacd Sa Foe 1,775 000; A Bae a7; in 1 ee Oe $ aig eee - i ‘18’ 
Total cas rat raio (par $1,000) 13 18-3750 | Clection Mar aL 1gt4 to vote on om an | gern 186° Bis yO Lees 1.086. 5 Monongahela’ Bridge j ed) 
r oan ’ ’ * Anant 1 i... oo Dl t—‘(‘za‘ RB * Uk. 68880.000...-- une 
Pop'n, w10. 1 15 16 (est.), 19.297. coquenty on April 7 1914, the age PHILADELPHIA SC SOE. } DIST. ‘ Sea a any int. period p 
OIL CITY SCHOOL DISTRICT. | the purpose of hearl ent On | ene 161 Lectaloriee oe cn OT te | arctic Satety ‘Bae dt. oy 11 1 19-38 
pone —— are tax-free to holder.|the constitutionality e pas ot Pu Education on Oct. 8 frect-improvement fe 
4s ° ~O $15.000c -..--------- i at nde Bi a: Baden cag g mee 1912 a resolution the full text | 4s ° ~O $26,900... ADF 1 /19-'39 
4s 02 5 4,500¢ ==" 59501837 onal peoeeeey Enger Cag meterent) of which was given in V. 95 >. 993. 4s 09 49 oh) :000-- Ape pr l i 19-38 
434815 J-D {20,000c_June 1 '23-’27 | able y to which ths 7% deb debt wus school loans negotiated by l4iferty -.. 396° 000.2 Dec 1 °18-°41 
,000c_June 1 °28-'36 | limi wis a ed in fixing the power of cit octane 4%s’ll _... 216.000... 1 *18-'41 
BOND. DEBT Apr 25 '18_ $169,500/ the increase its indebtedness. | 49% °13 7 4-3 $2,000,000rzaly 1 '23-'49|4%¢0'12 --- °72:000--Jan 1 119.” 
Short-term loans_-__-_._.-- 40,000 me e final opinions, which were 4%e'1453-3 3.000,000rJuly 1 24-'43| 414s'12 J-D ,000--Dec 1 '18-'32 
Assessed valuation 1917-—i0,159;100| handed down May 12 1914, the Court 4'46'15 J-3_ 2'000-000rJuly 1 '25-'44|4%¢8'12 J-D _34:000-2Dec 1 *18-'32 
School tax (per $1,000) 1917--$14.00 | sustains the constitutionality of the | 454°'18 A-ozd.500,000r.Ort 1 *26-45|4i¢e'13 JD 175.000-2Dee I 18-" 
Population in 1918 (est) .....- 20,000 Se ee. wae ee me Debt April 1 1918. i ite 4 s’ 3 - whee 125.000- -Deo | 18-743 
“ ty..---- s’ . . ’ 
INT. at Olty ‘Treasurer's office. /fssued and the portion of the city's | Assumed from, city...... 9.500.000 | 4 48:15 M-N 81,000--May 1 (19-'45 
OLD FORGE. | indebtedness a, — den Floating debt. a ilseibismcehikahs 21,942| 434815 M-N192,000..May 1 °19- 
n Lacakwanna Co. | devermining the city’s borrowing ca- | TOsal Apr 1918---——- ---- 17,086,191) | ‘DSMEN" $53 ,0)0e-May 1 '19-'88 
Beane or 9 ony UG pe ag eran a Bao HS" eRe aT heeds 
Total “sai 1915-77 74,050;000| . Refunding fo _ cranted by yh Nada es Pnsticc 
Total tax (per $1,000) 1915..-$23.00| $448.94 JJ $816. 4.000Decst 18.23 | Total sinking funds_--__ - 92 '334.917| 4817 8 od tes Loan, 
Pop’n, '10 wi. 94-16 rhe 9 14,992 3348'9 Tot. assess. val. 1918_.1,7 ! Dept. o arities 19-38 
P’ ’ , - 348'95 J-J 945 000eD ec31 1924 (Assessm ment actual value.) 14s M- 90,000¢- M. 1 °19- 
3148'95 J-J 1,000rDec31 | 1924 | school tax (per $1,000 ) 1918. 86,00 Pire-Engine & Pollce-Ste ta, Bas. 
OLYPHANT 3348'97 J-J 292 .500rDec3 1 '18-'26 at 1918 (est. onal 850,000 448'08 ,000c_ 1 °19- 
This borough is in Lackawanna Co. | 3898 J-J_ __ 653,000rDec31°18-'27 |“; Int. at Farmers’ & Mechanics neinerating-PI nt Bonds. un 
ate 38 “00 5-5 $3.000.000r-July 1 1939 | Nat- Bank. a ye tg Bg 
5s "13 M-S $135,000_-Sept 1 °18-43| 3 ae oo 000r-July 1 1931 PHOENIXVILLE. County | 475249 J-D $266 800... Dec } 718-'40 
Funding ponds. Reb 1 24-44 axfu'o4 ted Fier cues 18-23 Incorporated Mch. 6 1849. All bonds «Funding Bonds, “cs can 
= ening tax-free. ere: ale 
4 Building B17 000 Fob t "21-'41| 38°06 JJ. § 000 Dec31' 18-'24 1 Refuadin & Paving Bonds, . 43¢814sf-N>484.000--Nov 1 “1344 
BOND. DEBT Mar i914 $139,500 Grade C Grossing debe tue i 1987 M-NF830 O00e Hov} 1 '23-'33 4s (16 | 4-01036.000-—A pr 
Assessed valuation j013-_-8. 989.546| 6 ‘08 J-J 1. Sone seky + ess eee lat 1940 ig hog 147 Gd0e ‘May 1 '19-'38 
Pop'n, '10, 8.505; '16 (est.), 9.964. om 33 1,500.000r- wii BOND. DEBT Nov 8 900) Vater B ond: Pie ease a 
ENT. payable a6 Ciyphass. Transit & Port Bonds. Total tax ( ,000) '12.--$17.00| 4s 08 ‘J-D°210.000-.Dee 1 13-38 
48 '16 J-J $2,500,000._Nov 1 1966 Fop...19, 0,743; "16 (est), 1.714 $iseeM-N 400 .800--May 1 RS Br 
OXFORD. 48°17 J-J pe aoe 1 1967 | INTEREST payable in Phoenixville 44s'10 J-D 56.2:000--Dee 1 :18-'40 
corp. in 1833." Popula'n 1910, |3 SAFES SMS HU5 Bidcke Rae tag LE SCH. DIST. | 4i¢s'10 J-D 138:000--Dee 1 '18-"40 
Incorp. in 1833. Popula’n 1910,| 38. Tai 1932 PHOENPEVILEE Sn 40 44s’ “D 135 .00-- pee t ts--45 
2,190; 1918 (est.), 2,500. Se ME Soe ys he MPLS 48, $0, $85.000r -- 1920-'80-40/ 4148'10 J-D 644.000--Dec 1 (18-140 
, , :400,000r '23-'2 EP ccnan<adin ‘ll J- 000.-Dec 1 '18-'31 
40 J J&M=N $50,5000_yoarly til “41 40°98 3-3 1400:000¢Dec31 25-27 ie DEBT May 1118 "893.400 | 4s¢e'12 JJ. 144;000--Jan 1 "19-43 
BOND. DEBT Apr11918- $59,500 | 3y¢s'07 J-J.__°'125,000r_-Jan_ 1 1937 | sinking fund.-....-..--..- 0.663) 4346'12 J-D1,275,000-_ Dec 1 *18-'42 
Floating debt ------------ 17828 48 '07 J-J 12,375,000r “5, 1937-1939 | Assessed valuation ____-_- 5,330,267 | 414s'l4 ... 270,000--Sept 1 MT a 
Aesees: Yel, personal -777. ++199,400| $8 08 3 1B $39;700r-July 1 1939 | SCBQOl tax (per $1, 000), i918 ---$9. 1 figs --- 1D 00 cgan 119-38 
Tot.val.'17(50 to 60%act.) 1, 275.983) 35°00 M-N '460,000rNov1 ‘18-19 | par mers’ & Mechanics’ Nat. Bank 4148'16 _... 50,000 yrly until 1938 
Tota! tax rate (per $1,000) ---$22.00 3s 92 J-J 0,000rDec31°18-'21 Water-Plant-Purchase Bon 
INT. at Oxford Banks. 4s 93 J-J_ _ 875,000rDec31'19-'22 | pregaren. "09 | J-3z81,382,800- Jan 1 ‘Ti tio *39 
3 48°94 J-J 1,230,000rDec 31 18-23 This borough is in Allegheny Co. z These bonds ee yd 
PARKERSBURG. Se 0 .900rD Jul eter} Bonds are all tax-free to holders for plant hee = ~ 
This ment, Bo in C hester County. > ao a 5.085 fife oar er 1 3dt | 4343°16 J-J $13. 900...-July iy 1936 purchase by the. y. 
1 ee gO AOA FY TaD SMR | Retunaing Bonde. sete Sbifio-poe 3 eas 
TOTAL DEBT. (agol4s 13 33 Be Er 000c&rMay1 194 pooproceccsee~ | SMELe iio mae 
pepunnes St Mert -<---- 2.390 45°13 J-J 2:200,000c&rNovl 1943 “Hose House & Fire Protection. 4348'10 J-D$1,150,000. Dee 1 "18-40 
PARNASSUS. £2 iE 37h 1 ROR pi pomesulyt 1oea | Bids,’ & Fire” Dept. 17 --- 76,000-------------- 
This borough is in Westmoreland | 45 15 3-3 5.000,000ckrJan 1 1945 of 12 ? “A $15; rege rt Filtration Bonds. 
County. Incorp. Apr. 9 1872. 4s 16 J-J 5.360.000c&rJan 1 1946 jectric-Light Bor gS RAP ened 308 M-N$500, 19-38 
4p ess s0be -- Seriat| 8 1 Tae tO MeL 1946 | 58 AG oe Tn eed Taay| F Gtal for Greater City. ---819,63 637 ,500 
“ "> "eee 7 | 48°16 J-J 7,500,000. -_Nov Bonds ity Home Bon 
485 £8 ggepec-s--- “¥938) $5 If 3-3 sf: 348.0000--Jan 1 tea? | caMunigipal Bag Soper Bonds 4345117 --- $20,000 -June 1 '18-7 
4s A-O 22,000c-....-...- “ 4 
d365°16 M-S_ 30;000¢.722227 Serial | #14, Jo 7.275,700cKrSuly 1°47 oi re hes Bir. .000e...Part yearly | DEBT OF OLD OLTY OF PITTS- 
TOTAL DEBT Apr "5 18-. $i43-000 egistered Joan over Te 5s sin A-O 38° 500C....-- -Oct 1937 Woter amma: sais 125 
Sinking fund.-.....2...._ 23:010| , INTEREST payable at Farmers’ | “Demand Notes and Certificates. | 4s ‘95 | M-N$600,000c&r-- May Mey 
ee ORC ated “ TAX-PREE.—~All bonds are ca. | MET DEBT O------ $10,563) « ewe 300c&r_July1'18-36 
t 1,000) jy » | NBT DEBT...-.......-. 
Pop'n 1910: PD.5T8: 1918 es ), 3,000 | em % from fos to he elders. eps. qanene ed valatioi (0005 1918: "$8.00 tae 000...A r 1 1930 
INT. payable at Parnassus. &c,—The subjoinéd statement shows Population in 1910.--...-..-- 975 me Fay Mg 4 y- 
s municip . - one 
PARNASSUS SCHOOL DIST. __[Bya decision of the Supreme Court | PITTSBUBGH. E.S.Morrow Comp. 4s 05, M Na ee aaaltny 1 1925 
BOND. DEBT June 1915. $68,500/ of Pennsylvania, filed May 31 1804, This ott? 1, OW, ted in Allegheny | 434808 MS + 000e Marl 19-'38 
Total assess. val. 1914--- 1,923,640) It is held that, within the meant Sone Leimeataes of 1905 passed Public Safe 
age Article "ix gh tf, an Act. providing for the annexation 45 es, Be Ab ges eacallty} 1925 
1 h ; on Nov the 
vitals. borough, js in Cambria Co. cenney waa, She rent Sant of the | Oo A Eaucessns Court held the law «a Byitze, Bon 
Inc. Sept. 30 189 4 t of the city certificates pur- Ora (V. 85, p. 1352), and annexa- 95 M-N 50. 000.May 1 '19-'25 
Payie Bonds, 1919| chased and uncanceled in the sinking | tion eee toads ant Hal ee ae Sp wenn ¥ 
5 Samael toot mth nal o € ‘ z , . 
4853? 20 3 in noooenmes 1923 | Potied debt May 1°18.$254,624,550 | ccoth were also annexed in 1007. | 48°04 3- 48 .00c%r June 1 19°34 
Refunding Bonds. Floati debt (mtge Beechview annexed on Jan. 1 1909. ($181 due qamgute y.) 
4%s'll M ,000¢ --------~ 1931| "ground rents, kc). 322,930 | All bonds issued in coupon form with ; tinded N$233.00 ie May { 1927 
tate, £1) b00c..-----.- 1934 TOT. DEBT May 118 254047450 | On duly 3 1016 the State Supreme] 4s "06" J-J 685, Lat -01-'36 
BOND. DEBT Apr61918- $36.000)| Tor net debt May 1°18 ony" 257. 700 court handed down a decision bear- “ak ,000 due aw Inquenalally. ) 
zlosting ial ah iin enw lete 6,000] Ge in and aa OH of upon the computation of debt oulev wes 9, 6 Bond 
Total assess. vai. i917 ~~~ 1 .584.000| “sink. fund applicable subject to the 2% limit or “council- 0.000---May 1 1925 
Total tax rate (per $1,000) '17-$7-00| Within present fiscal manic” debt, that is, debt incurred po triennially.) 
All the above bonds are tax-exempt} year to” payment of by the City Council without a vote Public. ic-imorovement. Bands, _ 
and are subject to call after 10 years.| debt May 11918_... 7.006.232 the electors, as distinguished from | 4s ‘07 M-N%20? --May 1 ‘19- 
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[Vou. 106. 























104 
riranding Be Concluded. ‘sub-school districts are assumed 
fog Dos = , the newly created school Suet oe 
wae Oe ar -NS191 000... 1918-1938 | Pittsburgh. The bonded debt of 
uennialiy until 1933. | these former sub. districtson Dec. 31 
4%4s'08 M Doo ta Tha 000 1918-1938 ee 
$39 «~ 1 a, 
($87 000 uinguennialiy until 1933.| Buleaicover ---722-22-2 182:000 
4345'03 MN 100, ‘000... 1918-1988 Colfax ---7--72227722-2 250-000 
a Di-M835,000----- 19181938 | Replen’s=------=-a2=2-- 79°60 
uennially until 1 ol Dee ne a 128.000 
Goon T 38. dain one | laos naabalaarasae 590.000 
an Hey M-S $269, 100.Mar 1 °19-’41| Homewood ............. 155.000 
of old city of Pittsb__ $8,495,400 | te IN A OME SESS ASTET 54.000 
BONDS oF y VORMER | CITY wad pee cedinlaatenciai isi 10.000 
rth Sia. Fund. Bds.—4s ‘09.| Morse _................ 15,000 
$171,000 — $. quinquennially |Mt. Albion............. goed 
"19-34, $31,000 in 39. Mi naccunces ane 180, 
ot? Park Bonds. oat ls IE wwedcencorecace 55.000 
ch Tt, Enel Meth | — Pires 138 
t OF mn aistinin peipmiginsine ae / 
489 lec 406180.0000 Apr 11921|8t. Olair...222222277777 9.000 
4s Ro 14,000r_..Oct 1 1923| Thaddeus Stevens.___.__ 9.000 
4s 94 * ---July 1 1924| West Liberty........_.. 195 000 
Poth ga ets Ta ae pss 
mnGs. ...... | Ws 1B. coccccceesaces e 
8348'01 A-O Ti3 00br Oct 1 '18-'31| Bechview 2222227222777 24'000 
pte 13D art tit June 1 ‘19-35 aes. Washington........ 141 O88 
t. NIE a dinkmnnnnbilaiediioaaten 800 
«Sree §.5°3156.000" Jan 1 '22-'27 | Lincoln ---=>=-2222=22 185.000 
48 93 A-O 208,000r---Oct 1 1923 Y on annnnnnnnnonn 65. 
4s "94 00r_--Apr 1 1924|Montooth --..-.---.... 5.000 
4s 94 08. _._July 1 1924 ES EE oleae 290,000 
$2 95 95 00,000r July 1 °20&'25 Ward.-........... 56.000 
88 4-0 000r-.Oct 1 *18-'31 Second Ward.----_.._.. 190,000 
48 302.400r-June 1 "18-35 Ward. ..-..---.-. 328,000 
4s '07 sewi06 000c...May 1 1937 | Fifth Ward-...--.--.-.- 1% 
Highw. imeeeet, fies aseatiatongte QR" 
0 98 5 si08- Godel 20825 | Ninen Ward’ s---------- 1.008 
Ge? si ogsing Bonds. | 19-35 fie ae ease ---- ==" teh bop 
Sewer, ‘Bond Ss. welfth Ward._._........ 100.000 
‘ -O $55,000r...Oct 1 1923 | Tnirteenth Ward........ 2000 
4894 A-O 100,000r_..A ourteenth Ward_...._- 4.500 
* B 7 19 Soee---saly ; teed Fifteenth Ward. ------ 31.500 
(3 'ooor--~July 1 1935 | Board of Control—------- 215,000 
3s'01 age 28, yy > = S UR-SEt Ptah ge $4.982.000 
nsion un onds. 
458008 M-NS38.300- May 1 "19-38 New bond issue 1916-277 2:900;008 
ter Bonds. 
4s ‘8 ter 5 $175, ‘900r- July 11919! Grand total Dec 31 ,17$10.882,000 
48°95 J-D 210,000r_.-June 1 1925 $1,000,000. July 1 1922 
48°95 J-D 208.000r_.-June 1 1924 | 43<g"12 u-J { 1:000,000J ly 1 '27&32 
4s 96 J-D 136.000r_July 1 "22826 1:000;000J’ly 1 °37&42 
3%s'01 A-O 206,000r_- '18-'31/4%8g'16J-3 2,800,000 Jan 1 ‘19-’ 
48°05 J-D 128,000r-June i 19-35 
4348'08 i-N $880,000 Punding bs Bas. PITTSTON. 
7,000 quinquennially until 1p33. This city is uzern 
$73,000 in 1938.) Inc. 1895. ses 2 a we 
P ‘ 5,000....Nov 1 1920 
wgett = $312,500. Mar 1 '19-'41 |8 "15 A-O {°9:000----Nov 1 1925 
Home Bonds. 4448'16 A-O 39.000 192k 1933 
aise 1 A-O/$12, 000r_ Oct 1 °18-"21 O00 ...-- m 


40,000r__Oct 1 '22-'31 
05 JI-D 14 600r - June 1 '19-'35 
former city of Alleg’y.$4,978.700 


SUNDRY 


Met eat 000. .June 1 ‘20-30 


$26,000. Janet "19-31 


BOROUGH INDEBT- 4s 
DNESS. 


Im Fovement Bon 

4s’ $73 ,500c_ _ 1 "18-38 
efunging Loss 
f -S $28,.000c_ - _ _ 1918-1931 
ToT. BD. DT. Apr 17°17. $172,300 
Sinking fund 
iasumed 

City tax (per $1.000) 1916_____ 


1.000) 1916 
Pop. 1910. 1¢ 16.267; 1916 cs: 18,599 























veeestets h. INT. at City Treasurer's office 
oe Tests 118 
: : an ag 1001 TEE TSTON SCHOOL DISTRICT. 
8 aie .--Aug meds n yrs. 
Le a # ,000--- May 26 1938 Be sae 13.000. ~Red. “5 $0 gyre. 
Sa 04 _.. $7 06--.-Aug 1 1924| 4 8°13 M-8 70, 0:00: 7iker 6 1 1923 
Sheraden 8'14 __ ed 10-30-yrs 
$4,000__Aug 1 18-'21 I ND. DEBT tard "18. $257. 000 
4s 98 ie $.000-- Aug 1 1 22" 25 —— veneation. real est. 405-9 +: 
ipa S. Val.» mai... ty 
4001 ..- 35.000------Nov 1 931 | Total asseased val'n 1017, -9.385°363 
apes 1931 (Assessment 4-5 
44804 ... ,000_.. .1924 ~ 1929 School tax (per $1.000) 1917_. $9.00 
SR ERIE 4' Population 1917 (est.)__.__17, 


5s 07 __. 68,000--Nov 1 ‘ig: 937 
($17,000 every 5 y 

Total for all berecehe aioe 000 

pace pamebie pt Clee hens office tn 
paya a 

Pittsburgh amd Colonial Trust Co.., 

Pittsburgh, and at pee y Trust 

Ost ge Dende of ait cttr of ‘thd 

“ a! legheny and at 

ottice of F. Wh Whelen & Oo. in Phila. 





ittsburgh miscellan 
oth of 1 1916 1 =. is payable at Pitts. 
burgh Trust Co 


Summary of Bonded Debt— 
30°18 Mar.31'17 


Pres $ 
Gross amount 33,182,500 34,172,400 


Sinking fund— 
nine 2,264,000 1,750,600 
1,892,203 





B 
Net bond. d’t_29,026,297 32,421,8 
Assessed val. of real and s 


personal property for 
fot 18 wi "$802,571 »410! Sch 

PEL ERI GE,  SP I 
56,179,999 
32,421,800 


sage of credit for ad- 

ditional borr — Br 

Float debt = Feb = igre ig 
26 1918 1,836,527 


POPULATION actin : 9 
586,196; in 1910 it yy 4°33, one. bs 
1900 it ‘was 321.616; in 1890 it w 
st a 2. Bee: 3 1 1818p in 11870, 
ti a es A 
e ent 
toe B70 IDO. epartm rs) ahh 


PIpEeBUROR LORDOL Dears, | tte 
districts w wader the 





INT. at People’s Union Sav. Bank. 





PLYMOUTH. 


This borough is in Luzerne Count 
BOND. DEBT Jan 1 '16__-$1 6. 
Floating debt_........__ - 


Total tax “res 
Pop’n ‘10, 16, 986: 16 ‘16 oe. ), 19, 100. 





ELeMOUSE SCHOOL DIST. 
BOND. 17_ $80,000 
Total casa: val. 191 7.~.-5,812,785 
School tax rate (per $1,000) '17 $8.00 





PLYMOUTH sur. SCH. DIST. 
This district ¢.° yD nae is 


in Mon omer Oo 
OND. Apr 2: Ba i7. $32,000 
ae Tn. 2.859 
Assess. val rent omase.--. 3, Be. 520 

Assess. val. pers pro a A 

Total assess. 1916... .1,947 525 
School tax rate (per $1 000) '16 $5.50 

POTTSTOWN. 
This ESrs is in Montgomery Co. 
jas. ee 6 1815. Bonds are tax- 

to holders. 


= wer Bonds. 
48°13 J-J $100, 000 -- .- 1923-1943 
(Part every 5 years.) 
Street Impt & Sewer Bonds. 
ao| *98 0 A Fee Te Aas ae aapee 
art each 5 years: last in 1929.) 


Street J Boods. 
4s '09 25 ,000r 
(ue Sept. 45 19. °24 


, 29, "34 & '39) 


BOND. DEBT May: 4°18. $156,000 
Making | ves pston 1018. -8 700,000 
ua Ke aed x 
(Assessmen’ fo oS actual value.) 
Total tax ( (ber $i 918.._18.00 
Pop. 1910, 15,599; 9917 tant 18,000 





ere consoli 
new school code Nov. mt) 1911 and al) 
soutetanding bonds of the various 





INT. by check mailed seni-ann’ly. 





POTTSTOWN SCHOOL DIST. 


gchoal ——, 
nas. 
anaes ($10,000.--June2 1923| 4s 
s°13 ... }°14,000.2-June 2 1933 
16.000... June 2 1943 
Te ae j 4 4,000___June 1 1924 


{ 10.000_..June 1 19 
'24 & °29 


a eS ww 24 
10,000__.June 1 1934 
---June 21 
48°13 J-D 8,000__.June 2 1933 
11,000___June 2 1943 


(Subject to call after June 2 1918) 





BOND. DEBT Apr 10 ’18_ $100,000 
Sinking fund July 1 re 9,081 
Tot.ass’d vel. iva .) 8,584,230 
School tax (per $1,000) 1917. ..$9.00 
Population of 5, See 17,000 
POTT 


SVILLE. 
This city is in Schuylkil! County. 


| 12,000__.June 1 1929 - 


SADNOR TWP. SOSS F pest. 


aly "20.28, ‘30 
- "19-39 


,000) 1917---$6.25 
3 (est 7 





This bo —- 4 in Allegheny Co. 
Ingorporsted 1892 


Sewer Bonds 
4 99 "AO $10.000c___Part yearly 


I Feb. 19 et Consolidated y+ ovement Bonds 
Baroush of kville A And 4%s'08 M- 000c__.Part yearly 
1907. Government 6 fed Dec, 1 ag : - J-J 11300. Par —_ 
1913 to that o ass city ( ‘ ° sis 
ae ae ey AV 50: aiei6 3-3 60,000... 1913-1945 


1258 
betow AB not liable for the State tax. 


daze & Steps Bonds. 
aes A-O $9,000 -.-.. 1918-1926 


Street Paving Loan 
J-J 9. 


eis SND. DEBT Apr 18 °17- $146,000 


var. real__.7,141 ‘975 


Assessed Vv: 3 
ioe val.’17 17 (abe. 4-5 act. Pa 3,225 
$1 ir $6.00 00 





4s “08. 000c...Jan 1 1938/B ,000) 
Subject to call after 1918.) Popa AERO 1042; 1917 ant, 
48°10 M-S $50.000c__-Sept 1 1940 Pur at Braddock Nat. ae 
(Subject to call after Sept 1 1920) 
Refunding Bonds 
88 sae etic gh 1929 | BRB ID $110 0002 nsec 
an PRS: ss So0e DEBT May 161i.” 3-565 


(Optional after 1916 
BOND. DEBT April 1918- $102, 500 


Temp. loans, street paving- 23.327 
sinicing °° Re tee ae Sapte 10,640 
Tax - 17 (1-3 act.)__--- 8,030,191 
City tax ber 1917. $9. 

Total 27 .00 
Pop. 1910, 5086: 191 1917 ees: , 22,372 
INT. at City Treasurer’s office. 





POTTSVILLE SCHOOL DIST. 
gsbuiliding Go Bonds (Taz-ezempt). 


300c__.June 1 1939) 4s "16 


Sehies to Sa June 1 1914. 1045 
J-J 45, uly 








1 Floating d 
Tota 


READING. 
00|.. This city is the county seat of 
— Co. 1 


.000 
| assessed val. 1914__.7,174,960 
Biscel tux cote (per $1,000) "14 $6.00 


i oo ie te 
az jri 
ee si9ai 


‘ovement 
8 improv $30,000 ..--- ‘3 


ed tion Bond as me 
4a {93.5 $360.0000- July 118-22 


Development Bonds (fis. ree.) 
5 81 50,000 uly 1°21 (36e31 
4s '17 J-3J § 40,000 2 1922 


4s ° aa 60'000.Jaly z "33" 42 
(Subject to call after July % 1920, Sewer and Paving es is . 
Refunding Bonds (Tar-erempt) = o A-O $40, y+ a & . a 
(Subject to call after 1907.) a Befundin WY O60e (tag fre 1919 
BOND. DEBT Apr 1916_. $150,000) 4% ‘Subject to call Jan. 1 1904) 
Assess. val. (3-5 act.) 1915-7.787;765| 48 0 eae meng POO ge 
Dept. Bonds (Tas fre 
School tax pag $1,000) 1915. ..$9.50 oo tat M. S ($150,000c_Sept 1 6 | 
Population in 1913 (est. } sian ioe 24,000/ 48 a i” "000c_._Sept 1 1 
INT. at Schuylkill Tr. Co., Pottsv./45 ‘99 J-J { 50.000r...J 1 1%) 
48°14 A-0| 44'000-2O8t t ts 39 
PROSPECT PARK. Paving Bonds (Taz free). 

This borough is in Delaware Co | 49 "63 "%-0 $20 000c Apr 1°19 &’23 
Incorp. May 9 1894. Ri bonds as 97 J-I 20,00@c July 1°18 &’22 
p pr neyh epee be by the boroug "99 A-O 40.60@c_Apr 1 °19&'°24 

448,10 x5 $15. Odor = = 1520-1940 is‘l4 Ja 122,500-$17.500 yearly 
4245 2° Fas ake o00.. Sent 15 1946 atl re 3 be. 2 eas. 
BOND. DEBT Apr 8 1918- $83,000 (Due $60,008 every 5 years) 
General sinking fund_. _--- Refundin Bonds ras oe 
vale pas real _--1,230; 000 | 46 ~O $28 600c_A 3328 
65,000 * si 2, 000 p every rs.) 
Total val 8 { act. diel 295,000 -0$ 160, §00e, Apri’ 119-34 


tax (per 1, 26 .00 

Pop'n oe ‘iors. ia ), 2,200 
aSubject ‘to'call 1 . after date 

INT.at Aadays tart Moore. 


PUNXSUTAWNEY. 
This borough is im Jefferson Co - 
Paving Bonds 


4s "97 
(O ptional after 1905.) 
4s '97 SRO wo enon 1927 
(Optional after 1995. 
4s ‘98 $8,500c__.Part yearly 
48°99 ... saaeee--- Sore yearly 
4808 J-D 40,000c___June 4 1938 
(Subject to call after June 4 1928.) 





|, Refundin Bonds <n 
(Optional after 1918.) 
att Bonds 
... $2,500__._Part yearly | 3 
pete of 1904 a 
BOND. DEBT April isi. et 190 
Bickeing fom oe a | 
Assessed non A 1911_-.2,960.660 


(Assess't about 40 to 50% actual val.) 
Pop’n 1910, 9,058; 1916 (est.), 10,511 
INT. at Treasurer's office. 





PUNXSUTAWNEY SCa. DIST. 
PoReg -Pids Bonds (Taz-exempt) 


ow s i, Sees bom to 1937 
IE aso ae tesla net 94 
% 0.000" m4 1933, 1927. 1932. and 
$15.000 in 1937.) 
BOND. DEBT May 11°18 $57,000 
Sinking funds._......_-.-.- 


Assessed valuation 1916- . 00600 
School tax (per $1.000) isi7. ot tt 00 


INT. at Punxsutawney Nat. Bank. 





CUARERTOWS. 
his borough is in Bucks County. 


Elec. ish Plant (Tes free), 
4s $45,000 


18 _---Jan 1948 
TOTAL DEB “RE 
Population in 1910___.---.-.-- 1,998 





RADNOR TOWNSHIP. 
This township (P. O. Wayne) is in 
Delaware County. 


Highway Bonds. 


4s s-a $95,000_Dec 15 nett: 
pag JOM ey SRR ee ere (?) 
Population in 1915--.---..--- 7,094 





4s ‘09 

($40. every five years.) 
CITY BD. DT. Apr 6°18-$1, 1“ 74 
Water bonded debt-_-_-_--- 
TOT. BD. DT. Apr 6°18. =e ee 
City sinking fun ade 8 


Water sink funds_-_-.-_- 

Total sink. fds. Apr 1 °18- 358 oae 
Assess. val. ( poy Po ,000 
Cty tax (per $ oe Ve ..-- 10.00 


7 Total tax ‘per Sh 
| Pop'n 10, 71; 17 (est.) 115,000 


INT. at office of ft City Treasurer. 


READING SCHOOL DISTRICT. 
This district, comprising the city 
of the same name, is in Berks County. 
Bonds are all exempt from State tax, 
which is paid by the district. 
F-A $10,100c_.__.--- 21929 
A-O 39 -300¢-- Apr 1 31930 
A-O a3. 000c..Apr 1 21934 
J-D 400c_..June 21931 
M-N 2. in 1 21936 
3 ig8 09 J-J 36.000c__.-..--- 93 
3% {Sattect to call after 1910) 
8 -8 $64,000. ...-..---- 
(Subject to call st 4 A 
3 fit ab 135 ,00@. .$5 gy Bigs 
BOND. DEBT Apr 1 1918. + 5, 300 
Sinking EG OS EIB 116,000 
School tax (per $1,000) 1918_..$7.00 
For ass valuation, popula- 
tion, &c., see City of Reading. 
| zg Optional 25 yrs. before maturity. 
| INT. at District Treasurer’s office. 


RENOVO. 
This borough Is In Clinton Doane - 





6 | Ine. 1866. Population 1910, 4 


Water & Street Bonds. 
Ret - Wate Bd (0 2. ea 194 ty 
e Water r s. P 


1 1936 
ToT! AL DEBT * ril ‘19 "$43 3,000 
Ass’d val’n 1917 ( 51. 993, ve 
Tax rate ( 1 0008 1917. -$11 
INT. at Borouch Treasurer's a 


(canes, SOROS’ DISTRICT. 
ND. DEBT ‘se 








| Potal assess. val. 1912-1 ,381,560 
School tax rate (per $1 000) "12.37.50 
RIDGWA 
This pay “is in Elk County. Bonds 
are all taxed and are al! optional 5 
years from date. Pop. 1910. 5.408 
48 "02 M-N$16.500c_...-.___ 1932 
4s "05 M-N 16,000c_.-....._ 1935 
58 "07 A-O 61,.500c_.---.... 1937 
5s 09 A-O SOUR. osdonneis 1939 
Paving Bonds. 
8°13... $12,000..__July 1 1943 
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Sea 
RIDGWAY (Concluded.) hool Bonds. 8 WNSHIP. Taz-free) . 
BOND. DEBT April 1918. $117.000| 40 1h oe on. 1946 | nis weet te or Glenshaw) is|Se 8 SF 920 38.6000 =-“ions-1 
m 1915__-1,811. (subject to cail after 1921) . 1900. | 48 '04 BLN *38,0000.22--- 
Ofty eax (per $1. 000) 1915...-$15.00| TOTAL DEBT... (2) nds. ehiteehieah 
EST payable in Ridgway. 43518 A-O $18.000..Oct 1 '24~'41| GEN. BD. DT. ef 18-- $173.1 
RIDGWAY SCHOOL, DIST. This borough is in Westmoreland | BOND. DEBI 1916- - $86,000 Assessment debt (add'l)... 27,200 
ay 12°18. $71,250|Co. Inc. in 1874. Bonds are tax-free | Assessed val 1916__ 4,427,900 | Floating debt__._......-- ,500 
Sinking fund. --~--------- | ..4:400|to holder. Population 1910. 5,456. | Pop'n i910. ne Te: 1916 ook, 6,500 | Total assessed val’ 1918--3.2 090 
Tax rate (per $1,000) "18 __.°$24-00| 50°98 SS By .GOOe aly 1 "18-125 {NT. at Bk. of Millvale, Millvale. | Total tax tate (pot ota tes est), ‘ ‘Soin 
pees Sis 1918 (est.).----- 8-500| 48 “98 J3- S0:000C-uly 118-29 OKIN. op iT. payable at S 
LEY 5s 08 M-N 25,000c- May h. 9-"38 This borough is In Northumber-| First Wee Bank rey on eons hak, 
This cama S in Delaware Co. - ctunding ee aa ie ms ery & i sessed. Ov 9 1008: )ter er 
Inc. Dec. 12 1887. Bo Bonds are tax-free] 4s 599 Wea $7.000c. July 1.'18-'24 19 900° Me ane Bas. (Taz-Sree)-..| sHENANDOAH SCHOOL DIST. 
hey on 1910. 1 iene BOND. DEBT Nov 1015... 9884 500 (Subject to call part in “1919 & 1929) an ges optical oe at any time. 
4s ie -------- en “i Gf sat )---3.088 858 sBorough Fatposes (reste Sb.7 Out 1916... SB 
_ Goes Wann” fe Since she ee — Son ait 958,324.90 r we af -Oc tate 11g s| Pos thereon 28. 
4s "06 A-O $22,000c.-Oct 1 1936] INT. at Borough Treasurersottice. | 4, 3efundin bonds (Tas-free) Y igae 2 sees cat tok aber Se! 88 
ase resent Bonds. commen (Subject to call after Jaly 1 1919.) Population in 1915 (est.) - ---. 
"Tad te ae tals yong S78 Bets T-DeE3e Gide dane TP 19-'38 | ye hite Dent, Bonds (Taz Sree). PvTHEST at 
BOND. DEBT Jan 1 "i6-- $107,500 i ee ee (eubiect so" 550 Beet 11935 SOMERSET. 
Sinking tand Nov i vy 191 9152-2. _36'389/8 10 ‘DEBT May igis. ae 8.000 Af $18,000c--Apr 1 1932) | This borough is in 
‘Assess’ val. "15 (2-8 act.) 1,936,000 aluation 1918 --3.432,915 | “upJert tO, ll $9, s and the same BOND. DEBT Jan. 1°17. $46, 
Tax rate (oer $1, 000) i915--$2i 50 pan c Eres {916-812.50 | fume, after, 10 great m date.) | Sinking fund-———--455--- nit 
(8) ation in i9id (est.)..-..- A 
Co., Chester; on others at Nat. 2 Tax to holder Plostiag debe. Mar 19) ii $103 300 Total tax rate er 81, 000) TP St Si. 
Bank, Chester. INT First Nat. Bk., Scottdale. uation _-----5. 41.009 | Population in 1910..-.------ i,38 
RIDLEY PARK SCHOOL DIST. |scRANTON Assessmn't 50 t0 60% actual value.) MER 
BOND. 9 Ses 15°18. $110, a This city is is in Lackawanna Co. Borough tax (per $1,000) 1015.80.00 oqeennert, is enue 
Sebel aeeemn. val. 14. §77772.11: ids pit oe. to holder. zINT. at Nat. Bank of Shamokin; Court oyity Bas. iis a ‘ 
Sheek tant pede G ant ,000) ESP xi 00 ridge Loans. s : issues at office of Boro. Treas. (Vv. es 1*t3-34 
ROCHESTER. suasrod Mos 789 poe kan 1 49°49 | SHAMOKIN SCHOOL DisTRICT. | TO Tot Ts. athe ‘090 
This borough is in Beaver County 60.000c-Mar 1 '28-'3 Bonds below are tax-free to holder. | Oounty 100) 18.87 50 
Bonds are tax-free to holder. Police & Fire Dept. Bonds. 34s semi-an $24.500r - --_-____ Po = + Bg Pg pee fi: ) 18-- oe 
Refunding Bonds. 4s 04 J-J $48,000c_July 1 ‘18-29 | ,. ... Subject to call 1919.) PNT ot Parmers’ Nat. Baak. 
4H #15 ye 37,0006, --- 1925-1929 4s '08 J-J_ 18.000c_July 1 '18-'26 | * be 8.50 xs er 1935 2 
48 08 A-O 9.000c-Oct 1 ‘18-26 | , (Subject to call May 1910.) | souDERTON. 
Paving a and Sewer Bonds. | 4s 08 M-N 5,000c_Nov 1 '18-'22 | 3148 10.0008 - - = === 2|" This borough, in ted in 
4%s'12 ,000e.Oct 1 '27-'41| Street Bonds. . (Subject to cali 1907°) 1887, is in Montgomery 
ity Halt Building Bonds, |4s "08. --- $16,000.---_----- mite «-- Bae: 1927 | TOTAL DEBT an 1‘18.. $41,300 
42°12 A-O $15,000c__Oct 1 ‘27-'41/41%8'09 ___ SSR 1934 | $38 0-5-9 8.500r ..-----.- 930| water debt. included.._.- 8, 
Water-Works Bonds. |. ureau of Fire Bidg. Loan. 8 oe oy — fpr 1 1944 | Floating debt........---- 7000 
5s '96 $22,000__Jan 1 "19-'25! 48 “10 -A-O $19,000...Apr 1 "19-'37 | (Subject to call after April 1 $,19125)! Total value_----- 1,154,820 
35008 MS : sisererepest, Bons 4 ona Apr 1°19-'41 | Assessed valuation 1917. cbs #308 969 Fae = ee ion 1. (per S35; fois ces t. -5 534300 
shen owe Hed ny a. School tax (per $1,000) 1917__$15.00| Pop's. , : $08 
4%48'12 A-O $25. 000. -c 1 2-4 ; oie ; : 
32845 5D 50. J eth 41) 4s 00 J-3 (545.0000, pane t 193 INT. sent to registered holders —— (See Beth 
BOND. DEBT Get 17 16. $187, 500/45 04 J-J_ 12:000c-July 1 ‘18-'23 | SHARON. 
| re po ay voor oeerone-- 1694 Fe s AN ae i ,000c_. ky 18-38 . c. Oct. 6 1 h we Maver peatee SOUTH BROWNSVILLE. 
otal sinking fund._-_._---. al improvement. ne onds are wnsville 
aes ————-. 1915--.3,335 5 321 43482 aD oo ge -June 1 MS ‘42 | to holder. ne b is ie Payette Co aha pes ; 
Seat O: ics Hashes | DAtd® MS o12 BOD -Gope 2 18-48 | Sidewalk: Bonds, (ont. bey. 1017);| " Strect-imnt. Bonds (Tas fred 
4%s'15 J-J| 72,000--July 1 '18-'41 *Municipal #1 500c- ; nae 926-1927 
BOG STER SCHOOL DIST. , 4s“T6 87, w 4 1 18-46 | 4¢s'16 A-0$125,000--__- 1921-1945 090 -=-==1920-1088 
4801 J’ne $20.000c_June 1 '18-'30| 4148'17 J-J $100, ‘000_-July 1 '18-’42 “ur Goods t. beg. 1917). 31000 every 2 years. 
* mor 14.000c_Nov 1 '27-’35 ridge and! im rovement. ome | 1 1937 | 414s'17 A-O igs disel soe igctinindh 192 
10.06 ne 15,000c_June 1 '31-'38) 45 "04 1 "19-34 it Bonds beg. le eiekid 1928-1932 
4348'14 J-D 100,000c_June 1 '26-"44 Gey i x... neh M0 000e. Aus 1 1933 $3, 000 every 2 y 
434815 J-D 50,000... 1926-1946 | 46 OS JD oroment. Suly 1°18-'33 | “Sewer Bonds. 3.000 sig 
BOND. DEBT April 1918, $199.000 agrees Faas Rundin < Bonds. 3348 M-N$60.000c---Nov 1 1931 “5.000 beige se 
Gr 10 i itt ang ane Rey RSP Ss | 5 gO BNR Lee oss i09 aii Hi 
on r -, an we 
hool tax (per $1.0 p 1918. "$15:00) © seit 260 due oe tive ve years.) | 4, (Sublgct to call Aus. 1 1012.) BOND. Dent sey 16it- ae 
8° ae " " --= 
8°15 J-3._ 72.000 uy 1 | is-at (Subject to call Aug.” 1 197.) — veleeies---- === i 


ROYERSFORD SC! SoR00L Lee ed 
e Te, district (P. Royersf T 


BOND. Brontgomery Coy minty mas 
otal assess. val. 1915___1,466,350 
School tax rate (per $1,000) °15.$9.00 
8T. CLAIR. 
This mone | (P. O. Pitts 
is n Alleghen Incorp. in 1 
Funding ( ort coery § pears. 
4%s'15 J-J $60,000__Jan 1 °'25-’ 


wer Bonds (Taz-Ezem sg 
4\%s'09 J-J { $8, a ite i L 301° 


0 ,000c 
BOND. past Apr 1915. $158,000) 45 
Se 2 eee 11,115 
valuation oi eis .443,050 
School tax pe sis $1,000) 19 13---$8. 50 
Population in 1910___-....--- 5,640 
NTEREST eeuehie at St. Glair 
Savings & Trust Co. of Pittsburgh. 





) 
7. 





SALEM TOWNSHIP. 
te hag township is in Westmoreland 


bien = Bidg. Bonds (Taz-free). 
000-.--June 1 1918 
4\%s'17 J-D 22 


BOND. DEB July 1917- 
Assessed valuation 17 
(66 2-3% <0 
Real value (est.) 
tes 1910, 4,675; 1917 (est.)- 7 ‘000 
Ts payable at New Alexandria |g 
National Bank. 


SAYRE. . 
This borough is 


nty. 
BOND. DEBT Jan. '18. $45,000 
1917 - .2,528, 1645 


otal ; 
Total tax rate (per $1,000) °18.$41.40 
Population in 1910 





in 





SCHUYLEILL COUNTY. 
County seat is Pottsville. Al 
bonds are exempt from taxation, 


Bradford | 


s'93 J-D 


edemption Bonds. 


-June 1 1919 


ND DEBT Feb b 28 18 $1,934,000 
Bonde & ig n sink "38 
Assess. v 


5,867 
8, real est_ 101,268,751 
asi 





4 anal about ) 
City, tax Oe *51°000 9.23 
Pop’n’10, 129, 867;'1 any 146,811 
SCRANTON SCHOOL PisrEicr. 

nds are tax-free to 
4348'93 J-J_ $50, 000e-; July 11918 
4348'00 J-D {60,000c Jun 26&'28 
i 4 figs AR 1 1930 
{set 01 J-D by - agg oy une 1 1931 
A-O 200,000c__Oct 1 °18-'33 


$50. 000 due 1918, '23, ‘28 & 33. ) 


rit pd "95 J-J 
pit 97 A-O 
4s ° F-A 


4s ‘09 M-S 





Sinking fund 
| Assess. val. 
| School tax ( 
| Value schoo 


a are 
4s ¢ ‘03 June 


| Assess. 





3 4s'02 pal 


Plonting 0 ERE 


BOND. DEBT Apr 1918 
val. 1917 
6| Tax rate (per 

INTEREST payabie at Dime De- 
posit & Discount Bk. in Scranton 


SEWICKLEY. _ 


1 1928 


50,000cJ 
120,600c 
100,000c_ Feb 

50,000c..-Feb 1 

200,000c-Sept 1 toAe 39 


($50,000 due every 5 ¥ears. 
4s (09 M-S 50.000c.. Sept, 1 1937 
48°10 --- 100:000c-Septi '21&'31 
44s'15 __- 60, -900¢_Apr30" 408 45 | B 
4s'16 -.. 150!000c_.-Aug 1 1944 
s'13 4-0 150,000¢ 0006 .Apr 15” 41-43 
B DEBT May 101? $1.62: 625. 


,000 
80,000 


259.000 
"16 (abt. ge , 95,430,290 


1,000) 1914. __$8.50 
prop. 1915_.$2,987,222 





SCRANTON POOR DISTRICT. 


tax-free to ar: 
$51,.400c_Aug 1 '18-'23 
$51,400 
i RA LE 834,917 
75 


il 
$1,000) 1917 





State tax being paid by county This borough is in Allegheny Co 
3s J-J $67,600_..-. July 1 1919) { ne. Aug. 30 1853. Pop. ‘10, 4. <0. 
(Subject to call July 1899.) Ref. Water Bds. ipars aor § "a 
Hospital Bids. & Court-House Ref. | 48 03 A-O 
4s ‘12 A 105, us 1 ed - ticios! Hall ae 
ce het aoe? 1922.) -Of 18 OS 00c-Oct 1 T tebe | & 
nsane-Asylum Bonds ---Oct 
48°11 J-J 3500. O0Pc-..-Faly } | 1941 oo funding Bonds. 

(Optional after Jan. 1 05 A-O $29,500c-_Oct 1 '18-35 
BOND. DEBT A 41918 $672,600 Tor BD. DT. Ap r6°18__ 9, 
Ass’d val’n ‘17 (60% act.) .61.9 953.863 Assess. val. (90% fact.) "1827 300 .090 
Total tax rate State _.--.- $3.00 Tax rate ( 1,000) pes -.--$6.50 

$1,000) __---.-- County -..$7.00 INT. at cs Not Bk., Sewickley. 
Po Fa Pe Ss coaemcine 207 894 
NT. at County ' Treasurer's Office. SEWICKLEY 8 SCHOOL DIS’ DIST. Tene 
ay 
SCHUYLEILL . HAVEN SCH. D. | Total assessed val_______- $40'o00 
This a ee i, Schuykill| School tax (per $1,000) ___..- $8.00 
Haven) is in § oe yttcilt County. Population 1918 (est.).._...- 5,000 








BOND. DEBT Apr 9’ 
Sinking f 


est.) 


ell Nat. Bank, "Sharon. 


SHARON SCHOOL DISTRICT. 
TOTAL DEBT May 14 -y $176,000 
bane deo" — 1918 (abt 

1-3 actual)._._....--..- "8,500,000 
Tot. Mh BEG 000)’ “18-19. $16.00 
Population in 1918 | (est.) 20,000 


SHARON HILL. 

This borene® is In Delaware Co. 
Inc. Mar. 1890. Pop‘’n 1910, 1,401 
-” bonds tax-free to holder. 

"st eet-Improvement Bonds. __ 

06 Mi-3880,000e..-Mar I 11936 


7,000. ..J 
* ga Ey to call aft. June 1 1930.) 
wer Bonds (opt. beg. y-¥§ 
8S. 8 F-A $15.1 <=7-4 1935 
DEBT Apr 8 is $67 ,600 
sinking fup so16 (2-3 act. 5°i7108" 225 
va m 
Boro. tax (per $1,000) *rO16 $10. 25 
INT. payable at Treasurer's office. 


SHARPSBURG. 
This borough is in Allegheny 
County. 





Th 
TOT. BD. DT. May 20°18 208. 000 | | Inc. Oct. 17 


Assess. val., real estate. -.-- 


(*) at office 
of a bone: on others at McDow- 


945 4401 ° J- 


Population in 1910._..------- 
NT. on bonds of 1917 payable at 
Nat. Deposit Bank of Brownsville. 





000| SOUTH FORK SCH. DIST. 


This district (P_ 0. South Fork) ts 
am ounty. 
434806... $20. Ba, 20vst ge 


BoNb. puewt Apel VOIR. fa ba vr 
Total assessed val me) 1917-1, H10.000 


85% +) 
School t: er $1 000). 1916..$11.00 
hol tax (per $1,00 Nat. Bk., So. Fork. 


SOUTH Untos oN TOWNSHIP. 
This township . Uniontown ) 


BOND. DEBT Nov 1916_- $60,000 
Total assessed valuation. 3, 579.76 
Population in 1910--. Se RSS 6,7 


SOUTH UNION TWP. SCH. D. 

Bu JD 37,90 poe aes "19,738 
every two on T's: 

4518 SD 1$10.000__ 148-44 


20,000... Aree 
600| BOND. DEB Jan 1 i917 170, 
Assessed vanation 
Real valuation Ree ,000 
Pop'n 1910, 6,721; 1916 (est. jae 500 
INT. at the Citizens Title & Trust 
Co., Uniontown. 


| SPRINGDALE. 
is borough is in Allegheny Oo 
"T9068 -. Po Res 
Taz-fr 


* --—-—-— 


. is in Payette Cou 








Sewer Bonds 


Assess. val. personal meaaee oee" B40 |4 s’1l1 M-N sey 1 1921 

Other assessable property 4 768,2 treet Rohe 4 Taz-free). 

Total assess. va 917 _.4.879., $50) 4%s'1l M-N $10, “May 1 '21&26 

Total tax rate (per about 70 ee 0) ater Bonds’ Due ) seery 5 jeere), 
otal tax ra 4\%s'1l M- 

Pop'n ‘10, 8, 3 a ta (est.), 10, 846 | BOND. DEBT Sept 1 i912, $72,000 


SHARPSBURG 9 soHOOL DI8sT. 


essed valuation 1912-.-_-1, 5,335 
INT. at =o Nat. Bank. 





ol Bonds. 
33S OMEN 6.0000. May 1 119-24 
4s ‘05 MN 5o'2 Doe --  -1SlE. 1932 | STEELTON. 
308" Mar 1 ‘27-32 _ borough isin Dauphin County. 
48°17 M-S 455, 000-- Mar 1 °33-'43 


Improvement Bonds verre) 


,000..Mar 1 °44-"47/\4 Seariend 11 
BOND. DEBT Apr 13 '17- $154,000 ‘ilter-Plant Bonds (Tar-free). 
Assess. val. (4-5 act. wert heat © 170 4408 $85. .-.-duly 
School tax (ae $1, 1917_...$8.00 vad, "hes s (Tar-free). 
ulation 1913...-------.-- 8,153 -N ’ ..--May 1 1929 
PEST payable in Sharpsburg Water Bonds OS te A 
=—_— -J $135,000_...Jan 1 1 
lao Fam J-D 22,000....Dec 11 
Shenandoah is in Sckuylkill Co ™- Ap pparatus & Paving. 
Incorporatei in March 1866. All\4s°16 A-O/j$12,500........-- 
bonds are subject to call at any time. 62,500..... 1922- 193} 
Sewer Bonds (Taz-free). BOND. DEBT May 1918. $342, 
sl Gye OK RE epee 1920} Sinking fund........_.... 74, 
Funding onds (Taz-free). fon 1917 ...6.065.. 





38 \B 1, 
1926 Po vane in ae (000) 1017. -$9:50 


NT .at Steelton Nat.Bk.,Steelton. 

















106 PENNSYLVANIA—CITIES AND TOWNS. [Vox. 106. 
STEELTON SCHOOL DISTRICT. efand. Xo Boe beg. 1 BOND. DEBT Pes 1916_- 1,382.0 774) our’ Bidg. & Funding Bonds. 
& 00Ge...June 1 1943/3899 A-O $3,000r_......_- Assessed valuation .._...- J-J $200,000_.-----.-- 7 
oo sosegaectlng . thee . beg. 1907). sn feeal valuation (es \estiniatd) 2500 0.008 ‘Bon DEBT May 1918 $856,000 

D. -- $145 3%s'02 sa $35,000c__.-.--.- opulation in 1910_..-...._-. 

He x apt Aue 1017 .- rc 7 er and Eee Bonds INT. at First Nat. } Nat. Bank, | | School tax (per $l 500) 19 1917.-$10.00 
| aco | ee. .~ 6, 100,008 aus PA $4 ay a | Foes sti sounie, 2c cael INT. at 1st Nat. Bk., Clift. Heights. 
mn Ne Sewer Loan ( ). O. UPPER DUBLIN, TOWNSHIP 


NT. payable at Steelton Nat. Bk. 
People’s Bank. are 
tax-free to holder 


STOWE TOWNSHIP. 
This township is in Allegheny Co 
Funding Bonds. 


Bonds 





0 D006. 2. ccnwee 
oR VD. SEBTApr 6 1918 $152, 000 
Floating debt. .......-..-.. 50,375 
Sinking funds......-.-.-. 000 
Assessed val. '18 (1-3 act.) _...2.615 


Total tax (per $1,000) 1918-_-_.$36.00 





4s ‘16 - $14 000 ee re Pop'n 1910, 9,462; 1918 (est.), 13,000 

unicipa ree S Treasurer’ 
4348'09 00 SLNS70. 60 oodeiach ioe) *8t- sererns 
40 06 A-O 19-500 a ----- iois-1920 TARENTUM. 

: s000-.-------- This a? is in Allegheny Co. 
414s'09 ... $20,000-_.-.--..-- pred ; 
tee DEBT May 13 “18 $354.5 po | iat,  caepeecpna te ox 7 Ala: 
eee Or pat’ ‘)--- 10,6 4 Street, bs & Sul Beads. 
Sinking EE 30,412 | 4248 165-5 be ti fo Jay ter! 36 
Tote! eae. val. °17 (60% 00| , Electric Light Bon = 
ax rais (pet $i 000) 16i7~"*$23,00| #5404 2-3, 10-000 Fig ote 
Population in 1910. ---------- 8.145 gona nds. 

NT. at the McKees Rock Trust 5s aPs $15,000 1928 
Co., MeKees Rock. (Sub: to call inn ir i 
STOWE TWP. SCHOOL DIST. | 4%4%'13.M-5 $24.000c_--Sept 1 1 
Bonds are tax-free to holder. unding son 00 _._June i 1932 
a ‘07 F-A $39,000c _...1918-1934 4%s'04 J-J 12:000____Jul 1934 

OO... & ~---1918-1924 |" (subject to call July 1 1 Yois) 
ri 48°03... 5, ----1918-192%| street Bonds 
48°05 .-- 8,000c ---- AT ttt 4s J-D $2.500____June 1 1932 
58 08 --- _4,500c-.-~ 1918-1924 | 41¢9'07M-Nz{20,000c Mayt 378 322 
44s8'10 ... 22,700r ...-1918-1934 000c....May 1 1937 
a Pie - gh BM orcerooeooness 4%s'10 74 15° 000c... A’ Aus 1 1933 

268 --- 000 - - nn wn nm onan 448 SF 20.000.. Mar 1 1945 
a7 ai = ip Seow ----- 1918-1943 nWorks ruc’n Bds. 

un n onds ° le i 
aie : . See 1943 ageil ¥_A$100.000e-Aug 21 21-86 


(Subject to call any time. 
BON + ated May 1917- $163, 000 








Paving Bonds. 
$6,000... , Hone } 1928 


Floating debt.-.-.------- 5° Subject to call Sept 1 

Sinking fund. ---....-.--. a . te D $5,000_...June i 1932 

Tot. ass’d val.'17(70% act. V7. 363,000 48°04 1 J-J_  15,000____July 

School tax (per $1.4 1:06) "19 917--$10.00 “den bject to call Siily 1 1919) 
Poletti «-s--- 600 | 4 $7,000.) July 1 
INT. at Mekees Hocks Trust Co. 45-06 7D 10,000c_J*ne 1 "208 ‘ 31 

STROUDERURG. BOND. DEBT A: , A 1918_ $346,500 

his borough is in Monroe County. | Pioating debt (add’l)_---_- 25, 

iowar Bonds. Sinking en Repay pRB TAGES 10, 

4s Sept $27,000.....-..------ l assessed val’n 1918. -6,123.964 
Street ONES ann (Assess Assessment 60% to 80% actual val.) 

Bes qysetts -000-------------- oro. tax rate (per $1,000) $10.50 

Oct React Raa pas INT. at Tarentum Sav. & Tr. “i 

BOND. -Dipt Jan 11917. $77, 7.800 2 Tax free to holders. 

Total assess. val. (4 act ):2,4 88,240 | T. . 

Poe eee al St Bon} 16 $2660 TAPENE PM BR" Mae 7832 

Pop'n, 1910, 3.479; 1917 (est.), 6,000 | 4348°15 -_- 0. 6-2 Bhae Y 168i 

STROUDSBURG SOM. Dtgr. .,,|4%0'16 M6 | Bote hdae't “4d'a8 

Assessed val. Bhan got Rag 3 00.000 NET 4 bes ares act.) 6,800,060 | 

Assessed val. pers. prop... ,000 Assess. val._... = 

, abe School tax $ ) 1918 -._$9.50 

Satsul tas (oer $1,000 “Abie. -2,225;000 INT. at Tarentum Sav. & Tr. Co. 


SUNBURY. 
This borough is in Northumberland 


Bonds are tax-free to holder. 


TAYLOR. 

Count I March This borough is in Lackawanna Co. 

Bonds are Door, watch 24 1797. BOND. DEBT Jan 1915_. $47,000 

o6uD. Bape §-000¢ Part, yearly | Total asscesed Value 1915.-7.465,786 
ov baited ices 

Floating debt......---.-- "299 | Pop'n, '10, 9,060; '16 (est.), 12.077 


Assess. val. 15 (40% act }- 4.479.034 534 


Total tax 95. e744 $33.00 
Pop a. n 10, 13,770; 1916 (est.), 16 ow 4 

T. payable at Sunbury Tr. 
Safe Deposit Co. 


SWART HMORE 8C SCHOOL DIST. 
This district is in Delaware County 
Bonds below are entree fond holder. 
BOND. DEBTS r5" 18. 1 2e 8 
r 
Sinking fund < 


Stes teen an abe 9 5 te ,805,2 
Population fa \ si $5 H i $15.00 


1916 (est.)_...__ 
bond ’ 
ad aoe is due’ Se. 41 pevense 
SWISSVALE 


Tr.Co., 
This Lave is i 
In rough is - Allegheny Co. 
‘ Floating De Debt , 


"15 F- 5,000 -.... 1929-1935 
wer Bonds 
9,000_____ 1918 


4s 

4s'1l J-J 30 0006. July 1° Iara 
qunding Bonds 

48’ AB. P000_July 1 °18-°37 

4 


ive years 
8°15 7D. $05. 000 Sch ik eas 1929-1935 
treet-Improvement Bonds 


veg UY «©$21.000__.-----.- 1 
Sey 11 3 70.000c_ July 1 '22-'26 
8°06 J J-J uly 


04e'00 J fn + see V. 83. ¢. 2099. 
BOND. pars Apr 6 1918. ye 000 
Sinking f und 7.945 |3 
Assessed valuation, real___9, aii 1 
Assessed val’ n, rey 
Tot.ass’d val.’1 


mm tax rate(per $1 
*n 1910,7 DIS. ey 2: 
“ine. at Braddock Nat. 


SWISSVALE SCHOOL DISTRICT 
Bonds are ascot 


18_$10.00 
BL 500 





THROOP (BOROUGBH) SCH. nee. 
This Lneigy 8 (P. O. Throop) is 


Lackawanna tg © 
School Bonds ‘az-free 

wie 1 °19-20 
#98 000-2. Oct 1 1921 
15,000__..Oct 1 1922 
6s °17 J-D; 12,000_.._._Oct 1 1923 
10,000__.._Oct 1 1924 
8,000-_..Oct 1 1925 
12,000. ._Oct 1 '26-'27 


“+ BOND. DEBT Dec 1917_- $125,000 


Assessed valuation 1917-__7,809,508 
Tax rate (per $1,000) ,000) 1917__-$10.00 


TIOGA COUNTY. 


Deion ona. . (sub. to 
ages M jr ie: Ste 2 1924 
BOND DEBT Ane 131s. $31,000 
Sinking Se aR 29 eels 5,000 
Assess. -Feal estate---- 13,409.236 
Tax rate (per $1 000) o) TOLG....~ 2m 00 


Population in 1915 ‘est)_.___- 42, 
Pop’n 1910, 8,533; 1916 (est.), 8 bats 
INT. at County Treasurer’s office. 








mpt. $5 ooo Bds (ras-er’ £7 
4,000c_J 


nal _ 150 
C19 ac act. 19, os '940 | 


TITUSVILLE. 
This city is =. Crawford County. 
charter Fi 28 1866; present 
charter May 23. M880. Commission 
form of government went into effect. 
Jan. 1 1914. 
City Bonds Tee-esempe) 
$27 ,900 


: - (sf ieee 1920 
J-J te ao 1937 
3 r4 J-J  45,000.......... 1939 
ire Engine Bonds. 
ays 18 J-J_ $10,000_._._.Jan 1 1948 
GEN. BD. DT. May 1916. $74,900 
Sameer t ) bone (add'l) __.- 8,7 
Assess. Val. 16 {eal est.) _.2,372,873 
Tax rate $ ) 1913__.$16.00 





7, 000 
, 8,533; 1916 (est.), 8,713 
INTEREST at Treasurer's office. 


Pop’n 191 





5s ‘1 M- 1 "18-"20 _—_ 
BOND. DEBT May” io’ 7 ot. 000 | TITUSVILLE SCHOOL DIST. 
Lary on ear Z nena 4%s'11 A-O/$73,500c&rApr 1 '19-’39 
g 4 2. pr 1 1940 
see ti d ae Fig gown Dek ee ta ES | « 
INT. at Braddock Nat Bank. rj daeenk toe tee (  1917--$21.00 
—_—— Poin 1918 (est ? cht on oe are 
AMAQUA. REST payable in Titusville 
pe sth grough . Se pe hae ot beaks or Treas. office. Bonds are 
Com a, ae. ‘ x-free to holder. 
Ref. & im t. Bonds (opt. beg. 19) | TRAFFORD. 
448 * a. 5 ENS This borough is in Westmoreland 
, mall Pox ys os | Tee: 
tabject i § after Aug 1 81) 5816. bY at spec: Boot 1 °21-'35 





This district (P. ing “is in 
Bradford County. 
545 15 J-J_*$18,000_ 
DEBT May isi? 
Total pan val 
School tax rate (per 
*INT. at First 


uat: i 
1,000) ___$1 
at. Bank, Troy. 


TLE CREEE. 
This borough is in Alleghen 
1 6 below are tax-free to holder 
's Bhs $20,000, *26; $30,000, 
‘+ + $45.000, *41.) 
4 aie M-N8320, 000__Nov 1 °38-"43 | 


treet Bon 
4%s'10 MENTS19. 000c_ Nov 1 °18-'36 | 
8,000c_Nov 1 °37-40| 


art, yearly 
3,000 | 
17.50) 


12 M-N$14 45,000_Nov 1 D1 ‘a 


SCHOOL DISTRIC 
This district (P. O. A bier) is in 
Montgom County. 
School Bonds. 
4s ‘17 J-J $40,000__Jan 1 
iT TAL 3 |, ae 


co, | OBRER YODER SC! SCHOOL DIST. 
This district (P. O. Johnstown) is 
{in Cambria County. 
Sod Bonds. 
53°17 J-D 5,000___June 15 1937 
| TOTAL DEBT May i 1918__$102,000 


‘VANDERGRIFT. 

| This borough is in Westsnoreiand 
‘BOND. 

| DEBT ne 1917_- $42. 909 


me 
(?) 


fg EO 4 RRR Ser re ih 990 |B 
pa <A LEE 1915___5,048,600 | Floating debt_____.____-- 
tax (per $1,000) 1913---$21. A 4p p> Ame ue ee 128; oe 
Population Oh Bi vadincnssa 6 | Fotal tax (per $1 1000) 19 15.10 0.00 
SEK 5 D Pop'n, *10, 3, 876; '17 (est. ), 10,000 
FUR i RRS BE $10,000 VENANGO COUNTY. 
BOE GE RO wa a cu cedendas 12,500 Franklin is the county vr 
Se 8 | Re eae 10,000 Oridap Bouds (Taz-free 
Sees Of 1000. .2.<0-.cncus 28,000 | 4s M-S i. on Shar 1 1919 
SN a sig balls cna ten 45,000 BON! oso rere 5,000¢ —7-- 1920-1928 
zhool Bonds. ND. DEBT yo 8 °18_. $192,000 


ee $292, 300 
lees dee 770 


Assessed v it.) 5, 
School a ya $1 ,000) 1916_ $10.00 





TYRONE. a 
This bo: is in Blair County. 
ineerp.- July 1857. 
Building and Funding Bonds. 
(Optional after 10 years.) 
4s "92 A-O $20,000c________----- 
48'05 A-O 3,500c_...Apr 1 1925 
48°10 A-O 1,500c_._Apr 1 1920 
48'12 A-O 8,000c...Apr 1 1932 
4s 16 A-O 20,000c_._Apr 1 1936, 
4s ’'17 A-O $20, -;--Apr_1 1937 
BOND. DEBT Apr6‘'18.. $73, 
—_ OO RIE EOL ITS 5, 


otal assessed — ete 777 ,545 
Pont tax rate per 17__$33. 00 
Pop’ n, 1910, 7,167 i917 (est.), 7,500| B 

INT. at ‘Blair Co. Co. Bank, Tyrone. 


FxROUS SCHOOL DISTRICT. 


4s ‘06 oe 
Ontional after 191 
is met = $50, 0000 4981 & iets 
4s’ cae 
BOND. DEBT hed isis 88, 600" 
fe | ~~. act.) 2, 803" ‘675 
tnx (per $1, ) 1918__$20.00 

Population in 191 1918 5. RE 

T. at & Merchants 
Bank, oma 


UNION CITY. 
This borough is in Erie County. 
rated in 1861. 

; DEBT May 1918-.$47,149 
Total ee (per $1 000)" 18 $800 
ra 
Population in 1510 ,104 


UNIONTOWN. 
paren borough ts _ count 
«Baill County. Incorp. 
uildi ing Bonds (Tas iret. ) 


1 1936 
w street Bonds Taz free. 
-O $50, 


) 

_..Oct 1 1930 | 

re A 12 MLN cy “Sam 1942 
reet and Sewer (Taz free.) 
4s 3 M-N$144 hala “71 1928 
(Subject to call May 1 ~~ 

Funding Bonds (Taz free 

1 Skt oe : 1919 


Inco: 
BON 





seat of 
1796. 


4%s'12 M-N 53F O00G. May 1942 
4%s'15 -- Rs gi, eb nk 
BOND. DEBT Jan 1 1916- 

Assess. val. 1914 (34 act.)_7,.000.1 
Total tax (per $1, (191 4! Sos. 30 


( 
rons n ‘10, 13,344; 1916 (est.), 20,780 
NTEREST payable in Uniontown 
at Fayette Title & Trust Co. 


UNIONTOWN SCHOOL DIST. 
A district In Fayette County 
Bonds are megee to holders. 


. val. real 26,020,575 
on. val. personal _---- 469 065 
Other assessable property _15,218,406 
val. 





VERONA. 

This bo BT Oc n Allegheny Co. 
BOND. "BEB Ont 30 16. Site 
Floating debt_.........-. 

Sinking cm I Ae paneey 

Total assessed value 1916_-_2, 349" “635 
Total tax rate (BIO $1,000) -- -$19.00 
Population in 1 


2 YEaens SCHOOL D 


IsTRICT 
$64,810c._May 1 °19-'42 


+ s’ aes 
4 s'l 25,000Apr 1°33-38-43 
ND. DEBT Apr 1916.- ergy 
- val. Bus act.)..2,460.540 
School tax (oar 1,000) i6%8- 38, 50 
Population in 1916 -....------ 


916 64 
NT. at Fine Nat. Bk., Verona. 





ABRREN. 
Ben borough is in Warren cone. 
Paving. § power & Fire Dept. Bd 
Ss ts 000__..June 1 1945 
hams 


er 
37 |4%s TT J-J $10,000__--July 1 1927 


lood-Protection Bonds. 
s'17 J-J. $5,000_..-July 1 1927 
ire Truck Ropes. 
_Jul i 1927 
2.000 


BOND s'17 J-J yi 
ND. DEBT ey Te: 
inking funds ds Oct 9 1916-.- 76: 014 
prren F Kc gp wee J 1 ie ,000 
000) *16__$14 4.00 
Ms ), 14,737. 


Borough 
Pop'n, meats 8 OG 1po8d: ; "16 


Wanees COUNTY. 
Warren is the county seat. 
aie Bonds. 
816 J-J $120,000c- July 1 °18-'31 
B ND. DEBT jiny 1918 $216,500 
Assessed — on, pant --58. ,859, ¢ ie 


00, 
Other assessa 633,175 
moe: val. “Trtabt. 40 act) OT he 893, 223 
Tax rate ( $1,000) 1917____$7. 
(See V. 103, p. 434, for fare ° 
Population SRB cs cwccans 9,57 


WAREEN SCHOOL DISTRICT. 
School Ponds (Taz-erempt) . 
4s "97 J $38 a June,1 ita 
(Optional $11,000 5 years.) 
¥s'01 J-J_ $50. 000c.. July ¥ i931 
ubject to call $10.000 in 1921. 
$20 26.) 


‘13 M-N 50,000c__-May 5 1943 
ri 14 MN 75,000c.-May 11. 11°19 '44 
ee DEBT uly 1 fois $2 $238. 000 
oat 17-" ors 13% act)5, 730° 728 
School tax (per $1,000) 1918 . _$23.00 
INT. at Warren Tree Se 


4 











Bond issue 1910........-- 125,000 | 1907. West Washington, with a po 
Bond issue 1914_-.......- 6,000 | ulation of 3,700 was annexed in 1907. 
Bond issue 1915_-........ 25,000 | improvement Bonds. 

Buildings Bonds "99 A-O $2,000c._Oct 1 '18-'21 
44s'16 s-a ° RR 4s 98 A-O  1,000c__Oct 1 "18-19 
(Due $25,000 yriy. after 2 4s A-O 150.000c_-Oct 1 *26-'32 
BOND. DEBT May 1 ‘17- 7530, 0C oe bs “02 ee 1 "18-'27 


Assessed valuation 1917. __7,902, 
School ta -000 


x (per $1 & -$16.00 

INT. on 1903. 1914, 1915 and 1916 
issues payable at Citizens’ 
Trust Co., Uniontown, on 1907 issue 
at Merchants’ Nat. Bk., 5, on 
1908 issue at Safe Dep. & Tr 
Pitts.; on 1910 issue > idelity Tele 
& Tr. Co., Pittsb tsburgh. 


UPPER DARBY BY TOWNSHIP. 


Title & | 4s 


7 oe Bonds 
04 A-O $20.000c__Oct 1 '21-'22 


Funding Bonds 
4s "06 M-N $3.000c__Nov 1'18- 19 
: 000c__..Nov 1 1918 


448 06 RS oi a we 
4s ‘06 M-N 78,000c_Nov 1 °20-'36 
Pavin & Sewer Bonds. 
O $35,000 


This township is in Delaware |4}¢s'04 35,000. ..----------- 
County - Bonds below tax-free. 4s 04 A- -O | PAPE ee 
44s" | ee * RSE 945 | BOND. DEBT Apr 1°18. $558. 500 
ynding and Road Bonds | Sinking funds_........-.. 2,234 
tHe wos Sane Oct 1 1940) Total val, 1917 (% pet) 1 500 ,000 
BOND. DEBT Nov 1¥13_.$160,800 Tax rate (per $1.000 6.22818 00 
val. "13 (3-5 % ee ,000 | Pop’n, ‘10, 8-778; 18 (est.), 000 


Assess. 
Population in 1910__..----.-- “ 
INT. at lst Nat. Bk., Clift. Hgts. 


UPPER DARBY TWP. SCH. DIST |4s 


4%s'09 A-O $12,000c_.-Apr 1 1919 

c) Bee eee 
hs eS | SO 1923 | 
oi: Gee OR Eea 1945 
BS san - Fe boedewsesesess 


NT. at aby ‘Washington Th 
WASHINGTON NN SCHOOL DIST. 





"99 —J-J #18. 800__J = 1 '17-'24 
3 8°99 M-S 22.000__Sept 1 °18-'21 
3%s'00 J-D ed yee 1 °22-°23 
4\%s'01 M-S'7_11.500_._.Mch 1 1921 
4s 3 JI-D 8.000. -June | *18-'22 
'§s 04 J-D 50.000Junel ‘19 & '24 








JUNE, 1918.] 


PENNSYLVANIA—CITIES AND TOWNS. 





107 





bo nage tah rg SCH. ek (Con.) 
ies 04 J-D 34,000__June 1 '18-"34 


M-S 20: 000..Aug 1 °26-"34 Total tax 


dics $09 M-S_ 51,000_- opt 1 "18-30 
a ohiog’ —" July 2’ $211, a“ 


4° 
pony a “TO aaa yu. w ity 
Population 1916 (est.) “736 ,000 


Bonds free from tax to holder. 


WASHINGTON COUNTY. 
ashington is the ae seat. 

stase tax on os ouse bonds, 
eo Wynd Bi and si. 

fun 4\s is paid b 


the a "beane tax on other road 
bonds & bridge 4 \¥s is paid by holder. 
se eS and Jail one 
Does F-A §$227, -Aug 1 °18-'26 
ek J-D 220.000r- Dec 31 °18-"30 
Bridge Bonds 
4s 05 ‘A-O$116, 000c__Oct 1 °18-’30 
08 J-J 


44s J 
digs J-D 30,000c_ — 1 *19-"24 





INT. paeauie te icceusts Foon. 





WEST CHESTER SCHOOL piss. 
33448'05 A-O $75,500c___Oct 
mee = cal 5321.00 321.000 after 1907 


1920) 
4s °09 oss $23, 000c...Oct 1 1939 
f ubject to cali Oct. 1 1910) 
4s 17 J-D_118,000_..._.__-- 1947 
BOND. DEBT Apr 23 1918 $216,500 
Sinking fund__________._- 
Assess. val. hen See. ---8 831,561 
Assess. val. personal______ 
Tot.assess. wan 17 o0%Gac8, )9,441 ‘596 
Total tax rate $1,000) _ "_ _$8.00 
PONTEREST 1918 (est.)___.__- 12,000 
at the Farmers’ & 
Mechanics’ Te. Co., Westchester. 
Bonds are tax-free to holder. 


"13 F-A 100,000c_Aug 1 '19-'23| weer HOMESTEAD. 
Road Bonds 
4s (07 B-A’ $80.000c&r Aug! "18-26 MO, ER An 
4s (08 F-A 98.000c-Aug 1 '18-'28 holders. | Po ulation “1g 1910, 3.009. 
4s A-O ‘000e--Apr 1 19-°30 ante Bonds 
48°10 J-J 100.000c__July 31 1931| 4, >t5eeh.& « 1 °22-"46 
4\%0'l1l J-J 000c_July 1 °18-'31 efundin $0. Lanes 
4348°12 J-D__78.000c_Dec 15 °18-'27 | g6ou 3] “eae oon 1934 
4%s'13 M-N112.000c_May 31 ‘19-33 wer Bond eee ee 
$315 Mes 120.000. “Mar 191 | “a idhar BiSe Bskds 2 
s 000.-Mar 1 '21-'34| " municipal Bldg Bonds 
40°16” MON IaS oo === 1924-193 Municipal cl F 
> * a oT ’ Ss ds -—————<—“<—<<—=— = ee oe 4,000 
i, See 79 -0000-Ocs 1 anes BOND. DEBT Apr 1917_— $156.000 
Funding Bonds _ danas: yee Liner EVE UE MATES 1 118'330 
4s 09 J-J_$15.000c_July 15°18-'21 | AS808s- val. real ————----- 909° 
BOND. DEBT Mar 31 '18$2,191,000| Goreoration 92 27271,515'640 


hte, real asegee. es ,093 ,987 
mal... 
Other assessable prop’ty— 4 1292: "215 
Tot. vai. ’18 (abt. fat hd ) 129, 135,041 
Total tax rate ( $4.7 


75 
—. 10, 143, 680, "islest, 175.000 Set Oe. 


pm ng Siete By with 
of registration. 

SINT. at Union Tr. Co., Pitts- 
burgh; others at County Treas. office. 





WAX RESSORO. 
This boroug is in Franklin 
County. All ‘ane are tax-free. 


4s ’05 
Sewer and Paving Bonds. 
s'13 _.. $70,000c&r______- 1943 


ig hme Impt. Bonds. 
$25, O00ckr July 1 1932 


4%s'17 J-J + 25,000c&r_July 1 1932 
50,000c&r_July 1 1937 
BOND. DEBT Apr 11918. $225,500 
Sees TOM. ce etinkwk d 
Total assessed valuation 
1918 (60% actuat,____- 4,500,000 
Total tax rate ( $21.50 


per $1,000) - 
Pop’n 1910, 7,199; 1918 (est.) 10,000 | Siz’ 


NT 
National 


WAYNESBORO SCHOOL DIST. 
Bonds below are tax-free to holder 


payable at the People’s 





4s‘]1 J-J 0, _--July 1 1941 
Optional after J 1 ) 
3%s’02 J-D $20.000c__.-_-.- 32 
4s '07 J-D 20.000c_.__...-- 1937 
4%s'12 J-D 50,000c_.May 31 1942 
(Subject to call June 1 i927) 


BOND. DEBT May 7 ‘17. $150,000 
ciontiog Gos NR Se a 9,500 
on ao iéit’ 137.000 
School tax ( (per $1 1917--$10.50 
Population 1317 tee (cot) Prieta 9,500 
INT. at any Waynesboro bank. 
WAYNESBURG. 
This borough is in Greene County. 


Inc. in 1816. Bonds are tax-free to 
holder. Population + hel 3 Fay | 


On ED ‘4 and Pavi Bode. JéeD nds 
5s &D | 
(See 85, ice » for maturity.) 





SShw. DEBT June 12 "15 $122. 600 5s ° 
260.000 


Assess. val. (4% act.) ’ Co ae 


Total tax (per $1,000) 1914____10.00| § 


INTEREST at office of Treasurer. 


WELLSBORO SCHOOL DIST. 
This dissrict (P. O. Wellsboro) is in 
— Comey 








ool B 
4.403" Sees ons 500_Due part yiy 
TAPE PED Scccenecene (? 


WEST BERWICK. 
This borough (P. 
in Columbia County. 
* Street Bonds (Tazable). 
4%s'17 A-O {$9,000___Apr 1 '19-'27 
,000._-Apr 1 °28-'47 | 
BOND. DEBT Apr 1918_. $67, alo 
Floating debt a dada ,050 | 
Net val. ‘17 (1-3 actual) --1., 1. 108 | 
es oe in 1910 512 


payable at Borough Treas-|°* 


O. Berwick) is 


urer’s Nonibe 
WEST CHESTER 








| Union Savings 


Total assess. Ly ae :933,510 

emg mg me about -) 
Boro, tax (per $1,000), Foie. $i0.00 
Population 1917 (est.) ,000 
INTEREST at Monongahela Trust 
Homestead. 





WESTMONT SCHOOL DIST. 
This district is in Cambria County. 
BOND. DEBT July 31917 $26,000 
Total value 1917__2,433,700 
School tax (per $1,000) 1917 __.$7.00 


WESTMORELAND COUNTY. 
pout 4 i (as free. 
n on 
ts "ON Soe $537 O00C Jul 


— te ait $125, 


ears beginning 
Road ‘ad Bonds (Taz 
4 13 ..- $250,000 





Sites os to ca 
"10 Bonds (Ta °36 & °41 
Court-House Bonds (Taz-free.) 
4s t! sis ee 1 


aie at Westmoreland 
Nat. 3 








Greensburg. 
NEWTON gcmOOL DIST. 
district (P.O one Newton) 
is in Westm d Coun 
Bom DEBT Oct 1915 ” $30,000 
Total assessed valuation...._._- (?) 
WEST preraron. 
This borough (P. O. Pittston) is 
in Luzerne Co. Gop'n 1910, 6,848. 
wy tt Bonds. 
> geet UE eee eee 1933 
dance Impt. Bonds. 
13 J-J $10,000c_.._.Jan 1 1938 
(Optional beginning Jan. 1 1923) 
$4,500 -.__- 1918-19 
5s "15 F-A {20,000 __-_- 1921-1930 
12,500 .._.- 1931-1935 
‘ever Bonds. ays 


Sinking fun 
Ass’d val. ’15 (0% = ,262 836 
orough tax rate(per$1 )’15.$38.00 
INT. at West Side Bk., W. Pitts. 


West Pit TerON 8CH. DIST. 
are all tax-free to ho lider. 
434008" 5D 000c.Dec 1 *18-'21 
-Dec 1] '22-°38 





| TOTAL ig ty May 7 °18- "$38,000 


Assess. val. '18 (% act.)_..3,353,.809 


| School tax (per $7 000) idi8’° $10 50 
| Po ulation 


1918 (est.)__.___8,0 
ayable at Seophe’s ~ 
ank, Pittston. 


WEST ZAYLOS, TOWNSHIP. 
This twp. (P. O. Johnstown) is in 


NTEREST 





Cambria ounty. 

setae 0 [33500 nds. 

16 J-D 3 OO0csunel 5 *21,'26,’31 
2,500c__.June 15 1936 


/BOND. D be May 22°18. $455,000 
Assessed valuation Airs 65,000 
| Total tax rate(per $1,000) ’ 8_$28. 00 





This borough is the ca ital of Ches-| Pop’n 1910, 1,056; 1918 (ent). 2,000 
ter County. Incor arch 1799. 
— ole hag alee © oe. TED Wane to | Allegh (8) 
wer Bonds. n my oO. 
4s A-O $63,800c....-.--- 1941/.8 05 ... $8,500.......... 1925 
4s PN gts excoueisphian 1944/-s 08 -.. +5 200 is ovis dhadeiasdiialae i 1928 
General Loan. 810 ace 190.000.2222. 2 
4s A Pea de ae + Cbretinatias isla 1941 
4s pais ree 1944 7 De: ccc.  Taacseasess 
43 SRST ae, baie a Yt diweentediels ieee 
Street Improvement Bonds 4% FRE RRNA 
3s A-O« $6:1006.. ...<---- wer & Bridge Be Bonds 5 ar tree) 
3%s A-O 4.300¢---Apr 1 1933 $45.000 mann 
edemotion Bonds 44s'14 F-A ---Feb 1 1934 
3%s | Ce EE 1927 30, ..-Feb 1 1944 
BOND. EBT Jan 1 '18__ $262,900' BOND. DEB Apr 9 1918_ $118,500 
Sinking fand___.._.._..-- ,600 8 SE epi ant iets Vik 23, 
Assess. val. real________-- 8,831,561| Assess. val. real__-___-___2,371:850 
Assess. val. personal__---- 24,435) Assess. val. personal______ 233,010 








Tota yo ge val. 1918 
abe. 65% actual)._.__- .2,604,860 
Total tax rate 1,000) “18 $11.50 i | Popata 


att: n 1910, 1, “ps 1918 ponent, 


co Realty | INT 
ae VIEW ‘$cHO Ist. 
BOND. DEBT Oct GRGon Digr. 


WHEATLAND SCH SCHOOL DIST. 
This districts (P. O. Wheavland) 


is in Mercer a 
School Bonds. 
le oS OO. eae 
TOTAL DEBT... SEG ERE Fae (?) 
WHITAKER t SCHOOL DIST. 
This district (P - Whitaker) is 


in ‘Alieghenr t Cisaibee 
anes, Building Bonds. 99.” 
T TAL D a Se ae 


WHITEHALL TWP. SCH. DIST. 
BOND. DEBT May 1915. $42,500 


Floating debt___________- 6 
Total assess. val. 1915____ y ,480,000 
Sch. tax rate (per $1, $1,000) "15_.$6.50 


S-BARRE. | 

Wilkes-Barre is in Luzerne County. 
Inc. May 14 1871. All street-paving 

ey subject to call after one year. 

City ‘TBrarement Bo Bonds 

ait 90.000c.. June 11927 
. M-N #0, 000c_..M. 
7 Rs :000c_ A: 


me 20,000 yearly 

179, O00c..-- 1918-1988 

yearly “ 1928 and $8,000 
$30,000 Oct 

i017 508 2°: 000 reesei 1O1s-1982, 


aghe 1p Sod $805 poe. an * *20-"29| P 


Vv. 100, 602, for “maturity 
q (5s J-J3 ? 


Street Bonds 
$31,200... . 1918|$123,200.._.1920 
Ss. 100__..1921 


1919} 
1919 





$8,000c_- Fem 
D 1 ‘20-29 
sate piqatncls 1922 


169, 
BOND. DEBT Jan 1 °18-$1, “tee ret 


yroséing 4 eb 
Sinking fund CARES IE se 6,800 
pees. val. °17 our act.) 76,788,000 
rate (per $1,000) 1918_$8.00 
Pop'n, "10, 10, aif 105; '16 (est.), 76,500. 
held within the State 
are ay to a State m4 of 4 mills. 
Nqpsendents are exem 
$315,000 4s 4 U.s.M 
. Y.; on $350,000 4 
at Columbia Tr. Co., N. Y.; on our 
ers at Treasurer's office. 





WILEES-BAERRE 8CH. DIST. 
Suliding Bonds. 
S $10,000c___Sept i 1918 


G "15 J-J 


120, Jan i 
D. par. Apr 8 1918_ $747, 500 


uation.__.__- ,250 
Schoo $1 000) 1917-..$7.50 
Po = 48 RE ints hisdhccuses a 105 
NT, at sunbel Treasurer's office. 





Wiese Sane the elty of S0n. eee. 
but ae hy no political connection. 


‘High Shoo! Bk Be ids. Ferree ee 


it. DEBT Nov 2° 1914 $98,000 





WILLIAM 
900 | 4.20s’ 7 aed 20.000 


N’ 
922, $16,000| Deposit 


a ete 


Ase'd wall a ita sti 


painless 
This city | — county -_ of Ly- 


me phy & . Jan. 25 
pt. Bands . beg. 1915). 
c...Nov l is 


sb Mi Ran. Bonds (Opt. 


a gt me (Opt. beg. 1909. 

u n 

334899 M-S $1°8,.000¢.Sept 1 192) 
treet bag 947 


wat F J-J call July 1 bar. 


Ass’d val. 18(a 
City tax (pee fs sets hips 
~— n 2 ite 
INT at Se Seeaneeee 8 paid by c 


SPORT Si por. Cos atts 
Teli : 


4s’ 


(P: e every - ti 
School | 3 Puig Bonds. 
Due, 


DEBT t Ape ois i918. * $280,000 


Sinting fom A: r19i . eRe 32,064 
et vernasen. bo serpent 495.120 


Total a va6b a oct ..- 16,505,089 
ated ton robe ta (per a agai "17-$12.00 
Population in 1918__._______ 

T.at Oo wae ee & Safe 


WHMERDING 40H0OL, DIET 
Cc 
2.000e -- 1918-1937 


‘a A AO $13 500 1918-1 
BOND. Deer a Taw $70, 
Seneel tex te (per ata BOs act DRC raat 
- ry = 1917 (est).--__- 7.000 
NT. haak 
Bank of Wika oe 
WINDBER. 
This is in Somerset 
Coun 
wa tO oun: BERR. eae 
(Subject to call.) 
TOTAL DEBT_-____-__-_- 
Population in 1910_.._.------ 8,013 





WINDRBER SCHOOL DISTRICT. 





Building Bonds Sagas ea 
4%s'12 F-. det at 1 1922 
18 27, '32, "37 & 42 
8 ey A ii sh aieis estan 
BOND. DEBT May 1915- ,000 
. valuation 2 5 ey ,000 
INT. payable at Windber 
WOODLAWN SCHOOL DIST. 
Bonds are tax-free to ho dete 
pe "10M-N +0 000c_ —_ 1 "25430 
s - <9 May 
..--May 1 1940 
¥gs'12 — B ey 000c_.--- 


ov 1941 
igs 17 M -Nov 1 M847 
TOTAL DEBT T feb 1914. $161,900 

valuation ig Fe 

INT. at Woodlawn Trus 

WYOMING COUNTY. 

Tunkhannock is the county seat. 
BOND. DEBT Dec31’°17. $40, 
Floating debt._.....-.--- 3, 
Tot.assess.val. eee ac. 4 0008 
County tax rate (per M y iy 
Population in 1913 (est. ) 


YARDLEY. 
This borough is in Bucks County. 
- -ceaaaans and Street Bonds. 


‘ 





Assess. act.) ..5, 
Population in 1914 (est). 7,000|S --- {380 ae "37 1935 
NT. payable in ilkes-Barre. TOTAL Dawe tee (?) 
WILKINSBURG. otal assessed valuation... __- (?) 
fon ee Te, Ben Atomeny So YEADON SCHOOL DISTRICT. 
c. Oct. 51 - 1910, 18,924. This district (P Yeadon) is 
hice’ 17 F-A "$150 ldo Mok feted 7 i are Baus 


(Due on various dates from Feb. i 
1923- 4 7S ) 


Grade Sropsin limination, 
s'14 J-J $12 Soba Tal '20-"44 
8°15 A-O oS N00 Ont i 21-"45 
treet Ronit 
$509 90 J-J $12.000c_July 1 '18-’20 
OO, 368 3,000c._-.Mar 1 1919 
3s’ 
04 J-J_ 40, 800c_July 1 °18-'34 
s'12 M-S 50,000- sf 1 '22-"42 
ire Department Bond: : 
s'01 M-N $4.000c_N *18-’21 
T TAL DEBT Jan 1917. $630, 631 
Assessed valuation--_--_-- 21,153,425 
Tax rate (per $1,000) 1916_-.$9.00 
INTEREST payable in Wilkinsburg 


>» 





; 


Ey 





at Wilkinsburg Real Est. & Tr. Co. 
* Tax exempt. 
WiLeyesuEe SCHOOL DIST. 
pig 20 d=) O14 Clie ncaccere 1924 
98 M-N 24,000c.....-.-.. 1928 
= 702 M-S 30,000c.....-...-. 1932 
4s ‘06 a Fee dn canete 1936 
4s'08 M-N 128,000c........- 1938 
4 £48 10 M-N200,000c___--.--_- 


940 

"16 J-D 250,000__June 1 '21-'46 
roe i7_F-A_ 125,000_.Feb 1 °28-'46 
BOND. DEBT Apr 8'18. $846,000 
Sinking funds____...---- 48,712 
Assessed Se age real__21 400,600 
Assessed val., mal___ 

Total val. (80% nee.) aS as 1,406; 300 
School tax (per $1 060) 1oi7 S16" 00 
Population 1917 (est.)_...-- 

NT. on issue ye’ ps at Chase 
Nat. Bank, N. Y.; bonds of 1908 
and 1910 at Premarer’ 8 office; onali 
others at First Nat. Bank, Wilkins- 
burg. Bonds are tax-free to holder 


WILKINS TWP. SCH. DIST. 





This district is in Allegheny Co. 
41s'12 A-O $37, --~- 1918-1937 
BOND. DEBT Apr 23 18. $60,000 


46,800¢_ July 10,'18-30 Yo. 





Dowave a 


INT. Pree LL & 
Darby Sa ober ya Fund & Trust Co., 
Landsdown 





RE. 
York is the capital of York County. 
Inc. as borough Sept. 24 1787; ascity 
Jan. 11 1887. Several suburban dis- 
tricts were annexed early in 1900. 
Improvement Bonds be gt a 
4815 -.. $160,000c_ Py 4 '25-'44 
Bs tae due every 5 years 

t and op nhs Taz ree). 

se if F-A$200 ,000c - . . . 1924-1943 


Ti 
aye High way Be Bonds ( or pt 


ao to 9 cal Aug 1 1923.) 
$0001 iois 

re Department oben” 

Cc oR we 1 1932 





SL. “eee 30 1932 
(Subject _to ran after Mar 30 Bate 


Part 
NET DEBT ‘Agr 11915. $1,080,000 
Floating debt ss adage 7.50 
Assess. val. real_..._..._2 


Assess. val. mal 
m-vab 1B (29 act.) 27,97 


Sia 


i9 918-39 
Po. iy Hn 18 447800 17 


NT. payable at York at at Securi 
Title & Trust Co. 








108 


DELAWARE—DEBT OF STATE. 


[Vou. 106. 








OOL DISTRICT. Refundin Bonds. 
BOT SB a ae ane | 30° Par ne peas 2 
*26-" Funding Bonds. 
208 av $0" gy i% 3148 02M-N$133.000c_Nov 1 ‘17-32 
. Jul i 1928.) (Part every 5 years.) 
Se Natta scaly 1oUet| RCISERERS one Noy 1 199 
fie A ooh! -; en, 1 Fc BOND. DEBT Oct 1916 6..-3509.000 
650106 ig <2 BONS July 1 *18-2. Assessed va val. 1916-.__-_ 62,040,345 
M-N 1{5.000...-Nov 1 1935| County tax (per $1,000) "16____$4.50 
78.000; Nov 1 ’36-’40| Population in TON) sccithoas: 136,40 
Romp. DEBT Apr 1 ‘18. 18657 INT. at office of County Treas 
prog ONG anne s---ig g 639 —— 
lic per $1.00 (000) fétr:- 81.0 587,00 YOUNGSVILLE. | 
ane on "bonds » a 1b02 at| BONDED ED DEBT Novi 1915 $15 $27 % 500 
office City on coup.| Total assess. val. 1915______ ,186 


bonds ot #903 at drdure Trust Co 
Phila.; on bonds of 1904, 1906 and 
1908 at Chase National Bank, N. Y 





ZERBE Raley er dl SCH. DIST. 
This district 





YORK COUNTY. atatom: 
n 
York is the county seat. High School Bidz. asin; 
Office Impt. Bonds. 4%s'17 sa $65,000______-___ 
48°14 A 25,000c_.__Apr (Dist. reserves the t to 


redeem 
(Subject od call after, ‘apr. - 119) 10,000 after 5 


a as follows: 


oS House Bond , $10. we in 10 Pg sé wens 000 in 
4s "98 A-O 700c_ ‘Ape 1 °19-"23; is. ‘'yrs., 2,000 in and 
75 ‘000¢- - Apr 1 1928; _ $13 000 in 25 yrs.) 
3.65s8’°99M-S {50,000r_ Me es BOND. DEBT fring 1917- per 200 
47 ,000r-.. 9 | Assessed valuation____._-_ 2,400,3 





State of Delaware. 


DEBT, RESOURCES, ETC. 


Admitted as a State__._.._--_- One of Original Thirteen 
Total area of State (square miles)_._..._.__-._.___-___- 2.050 
I Ni se as shes daar So olehes anesiamie aeeriaaaetase a Dover 


Governor (term expires Jan. 1921)._John G. Townsend Jr. 
Sec’y of State (term expires with Gov.) Everett C. Johnson 
Treasurer (term expires Jan. 1919)-_----- William J. Swain 
Auditor (term expires Jan. 1919)___-_-__- William G. Roe 
Attorney-General David J. Reinhardt 

LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and pay is limited to 60 days 

HISTORY OF DEBT —The 


historical details of Delaware’s State debt 

rom 1865 to 1894 will found in the “State and City Supplement” of 

+ page 72. The t extent and condition o} debt and 

resources of the State are given below, showing that Delaware now holds 
good assets more than gg its liabilities. 


» tJ Delaware College 


“a eae 


To School Fund. 
ual | 68°06 Juiyl $178,785__--July 1 1926 


efunding Bonds ( Dt rc ; ¢ ~ | 1gae) 
4s" nal E30 | Ae = 1 ae Cert. to Sinking Fund. 

ek Bonds. ‘09 = J-J ..--dune 1 1932 

eae -- oe 1 1927 Women’s College Impt. head ds. 

nt tle ot Jan. 1 1917.) 48°17 A-O $120 0.000. -Apr 1 '19-'42 








INTEREST.—On bo ‘ean of 1906 is ble at the office of School Fund 
bonds of gi at ti e Philadelphia National Bank in 
ony on $230,000 4s ai mere? of Dover; on Hospital 

and farm-purchase 4s ‘and 10.000 de at the Farinas’ Bank in Wilmington. 
OTAL DEBT, a Ot eeny liabilities on Jan. 7 1918 were $991,785. 
he assets on zs: 7 1918 were $2,772 223 56; assets in excess of liabilities, 
ae ee 56. total assets include bank stocks, $769,622 (market 


on railroads, $385,000; pends. 2,285; real esta 
$880,000. cash in treasury, $434 316 56 1 

ASSESSED PALUA TION ~The total assessed valuation of the State 
n 1914 was $108,439, No new assessment has been made. No tax 
is levied for general State purposes. 

DEBT LIMITATION.—Neither the new constitution (adopted June 4 
1897) nor the State statutes contains any general provisions authorizing 
= da Fray or limiting the debt-making power, ercept that the new con- 

tio: — 

(1) Forbids the ¥°y¥ (Article 8, Sec. 3) to borrow money or create 
debt, “but pursuant to an Act of the General Assembly passed with the 
ra of three-fourths of all the members elected to each House, 

supply casual eee, repel invasion, suppress insurrections, 
Gefend the in war or yg debts.’ 
(2) ne Bony count ty, town or other municipality (Article 8, 
Sec to * it or appropriate money to, or assume the debt 
come a shareholder or joint owner in, ,or with, any private corpora- 
tion A yey or enn whatever.’ 
(3) “Forbid an y corporation (Article 9, ia 1) to be created, &c., by 
but only by or under general law’’; “but the foregoing pro- 
Hs So tec aoe crete, aa 
e autho mu ties [except 
as already ied in number (2)] reste. Be the General eke nd 


y. an 
the General Assembly alwa Ss A ; 
occasions and seede.” elle case cts to provide for specia 


INVESTMENT OF TRUST FUNDS.—Chapter 226 of the Laws of 1909 
provides as follows: 

Excepting where instruments creating trusts prescribe otherwise, trustees 
named in wills or appointed by the Chancellor may hereafter invest the 
funds of their trusts in securities of the following classes and kinds, viz. 

(a) Stocks and bonds and pore gt pany obligations of the United 
provide for the payment of the intercet and. selecieal Geant? efeaing 

oO e interest an n ereo: u 
the Ae om of the District of Columbia; v6 4 Me 


bonds and interest-bearing og of the State of 

other State of the United States, issued pursuant to 
the authority on the aw relating thereto; 

tocks and bonds of any county of the State of Delaware and of any 

yan d State aoe Sed United States, issued pursuant to the authority 


Stocks and oan of co school district of the State of Delaware, 
issued oye school purposes and pursuant to the authority of the law relating 


(e) Stocks and bonds and ape pearing ont obligations of corporated 
city or town of the State of Delaware or 7 Sone bead, the United 
States, issued pursuant to the authority of the! Ag relating thereto, for the 
payment ee which the faith and credit of the municipality issuing oe the same 


are 
mds of either natural persons or corporations, penne’ by first 
ae B eodesive real catate. fr free from pricr encumbrances , 


, transportation and ublic service 
by Pihanae upon the property, plants and systems 


pe 
POR) Collateral trust bonds of railroads, transportati lic service 
tions, where the same are secured by guaranteed a stocks 
(or bonds secured Meret) » when no default | in the payment of 





nee yn ae, 


principal or of inter m than ninet ents 
cule Eos, has cocacred in connects therewit Gaye etter She comes Sen So 
. on 
the investment of trust funds ther thin a period of ten days 


(4) Car trust certificates and equipment en bonds; 





) Cadetyios securities of 

ons, 

Face gent as, 
"=O Such 
that “the foregoing specifica 

may invest the funds’of their ~ b 

trustee from the duty of exercising due 


TAXATION | OF BONOG The 
1911 that ‘“‘no law has been passed 


railroad, 
teed dividends, 


ity; 
other securi may be approved 
y the laws of 1911 this « section was pen Sn en 
tion of classes of 


transportation and public service 
where no default in dividends 
gy Broviso 
a 
of securities in 


shall an8 bee aaron to relieve said 
e care in the investment of said funds 


tate advised us Dec. 18 


Secretary of Sta 
relative to taxation of bonds and notes, 


therefore they are exempt from taxation.” 


POPULATION OF STATE.— 


i) a +322 | 1860 ------ 
RES 7184. 735 | 1850 ..-.-- 
QO Sa ery ‘ne pees sna dosing 
0 608 | 1830 se baeeican 
| | 138: 015 


*Includes 31.181 negroes. 


pe eer taiae es 72.749 
ened ME MI go uae 72.674 
-I_= 76.748| 1790 _..-....---59,096 


zincludes 30.697 negroes. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF DELAWARE. 





OvVEE. 

This town is in Kent County. 

Street & Improvement Bonds. 
4 dh A-02$75,000c 119 
1 1929. 


(Subject to call ‘after 
434809 J-Dz$25, 000. --- Dec 1 1959 | 4s 
og bject to call 1 1929.) 2 


$42,000. 1 
BOND. DEBT Get 7 1916- “$130, 000 


Assessed valuation 1918___3,228.490 
Tax rate (per $1,000) 1916__-.-$5.50 


Fopgnece ts 1910... 
z Int. at Farmers’ Bk. of Dover. 


KENT COUNTY. 
County — ts Dover. 


eece 


50 ene PP Ss) oooc_July 1 °33-'38 
x 8000 719361940 
5s '16 5-5 10.000 --.-1943-1944 
rel 16 J-J 35° 000c.July 1 °44-'47 

<r. 25,000.- -July *48-"52 


s46b 5 ban) 000c__.June1 1933 
DEB Apel 1918 e103 000 
uation 1 916-18,000.000 | * 

Actual ey aeiee beiisisbices 


(est ? 000,000 
County tax (oer $ ,000) 1916. .$5.50 


eS 
T.at Lis ereenee? Bank, Dover. 


MIDDLETOWN. 
This town isin New Castes Count 
na wagiae (Red. aft. Mar. 1 ’25) 
15 $6 '000¢..-Mar 1 193 
BOND. DEBT Bag 1918____$29 
Assessed valuation________-_ 693 pte 
Pop’n 1910" 1 “306; 1916, 1,450. 


NEW CASTLE. 
This city is in New Castle County. 
Water pba Light Bonds. 





ea 1924 

(Due $1,000 yearly.) 
Pm ras Fo impt. Bonds. May 1 1944 

one a 

(Subject to call May 1 1919) 
Wharf Bonds. 

§s "14 F-A ,000 - ..... 1925-1929 
BOND. Lo Apr 7 7 1916_.$43,000 
Assess. val. 1915..-._.__. 122 


915 950, 
Fars ~_e 6 (pee: $1099) AGT a $15. 00 


NEW CASTLE COUNTY. 
Sounty seat Is be tea moh : 
§. Copmincion Bond 
sset 13 J J-J $ 93 000 ear tT 23-29 








- omenlesion Bonds. 
,000_Sept 1 ‘23- 
,000c_Sept 1 °53-" 


-O $50,000....A&0O 1 1924 


52 


g 


$3 97. 98AL0 aoe 1 1925 
is "02 A-O 15, ----Oct 1 1926 
4s "02 A-O {S-fan---- 1 1926 

8.100...._Apr 1 1927 

4s A-O 12,400...-Apr 1 1927 
4s, A-O_ 17,600----Oct 1 1927 
4s 04 A-O 10,000...-Apr 1 1928 
4807 A-O 35,000... 1 1930 
4s "09 A-O f 2,550....Oct 1 1932 
22,450_...Apr 1 1933 

4\%s'12 A-O ,000_...._.A&O 1 1935 
4¥%s'14 A-O 75,000..._A&0O 1 1937 
4%s'1l A-O (iP aep--- hoe 1 1934 
: 41-850----Apr 1 1935 
4814 A-O 75,000r...Apr 1 1936 

Ref efundin Water Bonds. 
4%s'1l A ry 000....Oct 1 1934 
4s ‘01 49 000....Oct 11 
48°12 A-O 465, ----Apr 1 1935 

48°13 A-O (43 400-7 -- 8 1 1935 

: 2,.150----Apr 1 1936 
48°10 A-O 45,000_...Apr 1 1933 
4s 14 A-O 565, ..-A&O 1 1936 
$358. 15 A-O 55,000_...Apr 1 1938 

ye ts A-O 55,000_...Apr 1 1940 


r Bonds. 
|g iS a0 pars 950c__.A&O 1 1939 


ane ie A-O/81%5, .150_..Oct 1 1939 
69,850_._Apr 1 1940 
& Sewer. 
agreed 1 1927 
«Grade Crossing & Stree 
-O $50, O00 AO. 1 1928 
yg Al 


Bonds. 
43 ‘83 A-O 76 ,000.Oct 1 °19-'20 


) 1 192 
00,000ce_May 1 °19-°20 
a 


ot Crocsin 
4s 02 -O $50, 





1 
62,500__J » A 1 *18-°22 
0. —— oo une 1 1923 
call.) 


(Subject to 

4\%s’ i A-0$100, m0 --08 3 *36-'37 
4%s'16 A-O 50,000_._.A&O 1 1940 
$1 133,800---Oct 1 1940 

4%s'16 A-O; 161 ‘000.. Apr 1 1941 
-200..-Oct 1 1941 

sp 17 A-Of 160,600--_Oct 1 1941 
139 400--- Apr 1 1942 


rand Park Bond 





000c-July 1 ‘38-62 rest are) 1,400. Apr 1 1942 
issaiog Bonds. Seen 1 18-00 4% a p's Siler 1 1942 
Bridge F Bonds. 0,000r- . Dec x Paving, § Sewer & Street Impt. 
13 J-J_ $250,000__July 1 °33-'49 | 45 O00 -- - BS 7 ite 
te te hw Bonds. fis A-0 100°38022- 1 1921 
4°07 $110.000c_June 1 '26-'34/4548  A-O 53, 350---A&O 1 1922 
426-08 xD 90,000c-Dee 1 '35-'45) 4 2 i ire -- 2 1 1333 
4s g'09 J-J 300,000c_ July 1 °45-'64)| 35 , 200 ~ = = 
4sg°11J-3 175,000c_July 1 '45-’51 4s A-O 94,650...A&O 1 1920 
eee > 4s A-O 4,050_..-Apr 1 1921 
444213 3-3 100,000_-July 1 *45-52) 45 4 et Seee Yr a ioe 
4i4g'145-J 100-000e-July 1 °52-'64)45 AG, 169'R50..-A&O 1 1994 
4e17 J- 150. ,000c_.Jan 1 '27-'36) 4s A-0 102, 200---A&O 1 1925 
5 000 yearly beginning 1927.) s - 36 ,500_._- 
ye yearty beg wrod pully 4s A-O 75,600..Oct 1 '26&'27 
aU Mah Saar saiy TPT fs AO 81 900 Ak TtoRs 
9,000r_..July 1 1920 45 , wate 4 
Work-House Bonds. | 4s A-O 135,900_.-_A&O 1 1930 
48°05 J-J $47 000r-—"July 1 1925/45 A-O 181,500..-A&O 1 1931 
$83 33 Sekine Sy 1 1898) 8 188.a00- co ARO 1 1 
BOND. ig 4 aor 1917_$2: 246, 308 4338 AO 106 6.650---" Apr 1 1934 
Nan) 1 | s - i a 
Seamer fon tar (Der, $1,066) 1915-3 -00 4is 4-0 61:500222Z0ct 1 1937 
he workhouse bonds, while issued | 4325 > 13) eS ---- Ae : it 
and guaranteed by the county, are a| 4>25'15 yaa 4 t 038 
Gaatle County Workhouse. Interest 60.100->°"Abr 1 1938 
Sastle Coun or ouse. nteres 00,100... - 
and cetneinal eno payable b Trustees | 434815 A-O 110'750-7. Apr 1 is 
INT. at Farmers’ Bk., Umington | mop. BD. DT. Apr 9 i18-$5, or7, °* 
REHOBOTH BEACH. Water debt (incl.)----- _- »705, 


This town is in Sussex County 
6s ‘15 M-S $20 000. Sept 1- igss| 
st Water 9 Bonds (red. beg. in 1918) 
BOND. DEBT May 8 1918-$50.000 
Seen Ceee....ockasenbons 
Assess. val. real est. "16__--- 450,000 | 
Tax rate (per $1 900) 1918__$15.00 

INT. at Sussex Trust Co. 


SUSSEX COUNTY. 
Georgetown Is the county pret: 

48 J-J $14,000c_July 1 °18-'22 
68°13 J-J 35.000 ___..1923-1932 
(Subject to call after 1918. ) 

Bridge Bond As. 00 


TOTAL DEBT “Ape M0 518." $79.000 
Ass. val. 17 100 Be eCT 28,150.971 
F rate (per $1,000 17....$6.00 


ary in 1910 .413 
. at eeakace™ Bk. .Georgetown. 





GTON. 
This city is in —. — County , 


City may onrnee 10% 
assessed val. Population 1910, "87, . 
411; 1917, 106,3 


Q° 


ersonal 3. 
| Total tax (per ) OTT 3 50 
| Value of city ae. --$5,830,614 


INTEREST on water 4s of 1907 


,000 | payable at the Union Nat. Bank of 


Wilmington; on all other loans at the 
office of the City Treasurer. 





babs iy kh Y: SCHOOL DIST. 
-N $20,000c...May 1 1919 
-A 20,000c_.-Feb 1 1920 
A-O 20,000c...A 1 1923 
M-N 20,000c- ay 1 1926 
M-N 80,000c/May1’28&'30 
May 1°32&'34 
J-J 150,000c__Jan 1 °36-'54 
,000 a at other year) 
1 s. 
M 000c.Miay 1 °19-'27 
DEBT Apr 1918_ 5066. 000 
e debt 5%~..-.-- 1,500 
> venation 1917__82 593 ,025 
tax (per $1,000) 1917___$4.60 
Value of Bd. of Ed. prop... 1,145,431 


INTEREST is payable at the 


~» PLL 
nk SRK 
c ** Oy 2 & em 
255 ma 
at 


rs 
BSS 
Ze, 
ON 


“ 





Union Nat. Bank of limington. 
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State of Maryland. 


DEBT, RESOURCES, ETC. 


Gov.(term exp. 2d Wed. Jan.,1920)_ Emerson C. Harrington 
Sec’y of State (term exp. with Gov.)._._Thomas W. Simmons 
Treasurer (term expires Jan. 1920)___-__- Wm. F. Jackson 
Comptroller (term expires Jan. 1920)_.Hugh A. MeMullen 
A thorny ASemene si do oS Albert C. Ritchie 


LEGISLATURE meets bienniall Pa even years on the first Wednesday 
in January, and sessions are limi to 90 days. 


eee 


The historical details of Maryland's State debt 
893 will be iy in the “State and Clty Supplement” 


April 1893, pages 72 and 73. Loans now outstanding are as follows: 


























$90.000c-..Feb 1 1 --Feb 1 1923 
94,000c---Feb 1 1921| “ZFeb 1 1924 

98.000¢---Feb 1 1922| 4s ‘17 F-A “IFeb 1 1926 

4s '17 ¥-A{110,000c---Feb 1 1925 SIFeb 1 1927 
91,000¢---Feb 1 1929 “ZFeb 1 1928 
134:000¢---Feb 1930 “IFeb 1 1929 

--FS8 
144,000c_--Feb 1 1932] gs 16° Romie Soc n'“19-'31 


Omnibus 4. 1914 (Schools, 
Armories, Hospitals). _ “ 


4s Be ASOb0, 000c_ Aug 
Me pul of oF bie ed Public Puliding Loa 
4s $3 sii 3b “380 Sor Jan o04-09| 314804 IJ as 618.0006 July 1*°14-"19 


te Roads Loa ns. _ oils thw 
s’08 wnat iee noe hus 1 *°18-'23 | 4s J 3350 ‘Sibe-Fa Jan 1 * 21-26 
s’09 F-A1000,000c Feb 1 *,19-'24 10 000c_Jan 1 *’22- a 


V. 102, p. 2185, for mautrity ) 
State Normal School. 
48°13 J-J $600,000c_J-J * 


~ 


°23-'28 


zinc 


8°10 F-A1000.000c Feb 1 "25 | 48 "10 3 330 00de “Jan * 

sl F-A1000.000c Reb | 1 ei 4s'10 J-J 250. O00. Jan | *°24-'29 
. he 990 000c 'e J a 

s'13 F-A_500,000c Feb 1 923-28 45 TES flospital Loan , 
z O00 Done Aus I 33-31 13 J-J 800,000c_J-S * °23-'28 

"13 +J-J1,170,000c July 1 *’23-’28|. Sanatorium Loan. Ae 

"14 F-A3000,000c Aug 1 °17- ‘29 3%s'11 J-J $40,000, -Jan 1 *°21-'26 

(See V. 98. p. 1935 for matu rity.) echnical School me 1912. 

4s 15° F-A3,600,000c_Feb 1 } 1s 00 4s M-S$600,000c Sept 1 *'22-'27 

"19-'31 


ae “e A100 a i ee a “. jean. mis Pa — 
a oads an oO ‘. 
(See V. 102, p. 2185, for maturity)|4s 3-3 $400.000c J-J* "23 
coun to eal in and after the earlier year and mature in the later year. 
att DEST. SIN KING PUND. | BTS.-tes subjoined statement 
ws Maryland’s total S e sinking fund 


te debt and ld by the State 
Sealust the same on the dates nam mates. “i 


*21-'26 





2 n 


Sept §; Spt. 20 "15. Sept. 30 '14. 
Fe fupded + serena $27, iss, 881 $ 6.385, ai 785,880 $ 8.685, 881 


*3,792,898 8,516,267 §7,710,584 


Net debt.....-...-- $18,655.983 $17,769,614 $15,075,296 $12,219,576 


The $8,516,267 indaded in “‘sinking fund, &c.,’’ on Sept. 
wm ., wes s composed of $1,500,000 mortgage bonds of the Mertheen ‘Geniral 
Ry. om $7,016, yet faocks. bonds and —_ = the various sinking Senda, 
and Sept. was composed of a $1,500,000 mortgag 
$7,292,898 of stocks, bonds and cash. one 
rb2, sealnst the pee Gabe of S15.26 665, 983 Sept. 30 3937 the State had as an 
ts) 


productive stocks. unting to 2026.99, and her pro- 
ductive assets of $1,998,516.32 dinelu 300. 000 Ni Central 
~ mortgage), dnetrs m Accounting fading ine $1 500. Nd 


Ry. 

Mates of the State for the Year on 
3,300,566.66; disbursements, $12,348, 219. oa 

5 torn on Sept. 30 1917 amounted to 


ASSESSED VALUATION, ETC. jes wn 
e assets, 








Sept. : 191 
1916, $1,624 
The cash 


Baa ows ows the total 


funded debt, availab valuation 
ae I ; va ” ‘taeialy, ; res aie 
ve 5. pare 7 
+ ARSE IRS SP el $27,448,881 $8,792,8 oasis 189,992,332 __.__ 
DE ic wasdtinwekenain 26,285,881 8,516,267 1.182.456. 331 3.23 
Siianpbinwadadntnieen 22,785,881 7,710,589 1,092,993,.57 3.23% 
li cvasdecchestnte A seaptoaababieds 685,381 7,466,305 1,026,076.735 3.10 
bikcnnacdininneantad 685,096 8,294,153 1,007.881,475 3.10 
RSS RUaRERIEE e957 13,028,096 7,201,837 979, 9976 2.325 
STEEP TE SERIE ite 10,428,926 6,693,850 951,926,271 2.20 
since tinan nonin atcaews esa aie pint 7,529,926 6,308,950 836,665, 1.60 
IIIS civ ndiapancihgnagadiadielinsneeaiiag 8,526,926 5,439,057 712.455, 2.35 
Ss cs tien cedetnattns dean tebabeniln 6,309 326 424,057 616,719, 1.77% 
————— eerie Soreoo Beteraet | L7tS 
-<—<—<—ee eee ee ee wee oe , . . , . 7 
as 11,277,110 J 442 459,187,408 187 2 


ons in the Constitution 


DEBT LIMITATION.—There are three . 
Poke ure to authorize bond 


of Maryland relating to the power of the 


issues 

The first provision is convained in Art. 3, 
‘This prohibits the Legislature from contracting any debt, unless the law 
authorizing the same Re rovides for the collection of annual taxes sufficiens 
to pay the interest as it falls due, and also to discharge the principal within 
15 years. The same Act provides that the 2 credit of the State shall not in 
any manner be given or loaned to or in aid of any individual, association or 

ration, and that the Legislature shall not have the power in any mode 
to 1 nvolve the Stase ~ au construction of works of internal improvement, 
nor in granting any aid thereto which shall involve the faith or credit of 
the State. The Legislature may, however, without am | @ tax, borrow 
an amount not to exceed $50,000 to meet temporary d iclencies in the 
Treasury, and may contract debts to any amount that may be necessary 
for the Yofense of the State. 

The second provision is contained in Article 3, Section 54 of the Consti- 
tution. This provision prohibits any county of the State from contractin: 
any debt in the construction of any railroad, canal or other work of ant ternal 
apr vemens, and from giving or loaning its credit to or in aid o 
Legisiatu m or corporation, unless the same is authorized by an Act ys ‘the 

ature. 

he third provision is contained in Article 11, Section 7 of the Consti- 
tution, and hibits the Mayor and City Council of Baltimore from 
creating any d any debe, t, or giving or loaning its credit to or in ate of any indi- 

ual, or making any approp on for work 
unless such h debt or "credit is is authorized “ 


or corporation, or 
by an 
Aas of the Legislature, and also by of the city submitted to 
and approved by majority of the voters of the city. The city of Balti- 
however, authorized temporarily to borrow any amount of money 
to me meet any deficit in the 4 ay Seamer? - or to 


arising the n maintaining the po! 
and 


Sec. 34 of the Constitution. 


ovide for any emergency 
or preserving the safety 


of in peeserined for the State or for cities 
or counties. Nor is there in the statu any general authorization under 


lodged in the Legislature, subject — ~$- the Sreauing come thot ai 
constitut 

_ for’ spe and . is delegated ° 4, ties and the rig. It from time to 

, for me Son may artep , therefore, 

< 2 Laie ont ne 


necessary provision of the particular 
providing for oat loan in the light of thes the constitutional limitations deroal a 





_ REASSESSMENT ACT OF 1916 UPHELD BY COURT OF APPEALS. 
EXEMPTION, FROM TAXATION. —An Act 


lature (Cha oe isis. ph Bh pm all rr aie 

- me year P1914) > sad © ge Ay other obligations aret 
coun Fagen m corporation, 

other tical Seu tek vidos, aad of end securities heretofore issued any 


in V. 99, p. 1238. 
SAVINGS BANS INVER TRENT S. Bo ae Ran law regulating the way in 
which savings inst ree mow od. 


he 1910 Banking Law of Mary- 
thelr da its peont ee woe ion S53 it te 18 1910 Law 

land, ch provides that vl eary savings insti bubion enmning onder 
laws’ of the tate of Maryland, or which may hi be in 

transacting strictly a savings bank is, shall be on ble of recei 


from any m or oF bodies corporate or politic, ify in 
money, which shall invested or loaned out on SS coe 
cretion of the Pear ae ae no part of the 

be loaned to any director or employee + idl ch, go The deposi 
Sadly bya ey daa, er en ante ty a a 

y-laws ma: ut su ution may 
require a depositor to ve » notice, not ex ninety days, of his inten- 
ithdrawing = whale ce aay pase deposit.’ There are a 

number of State banks in Maryl which have the word ‘‘savings’ 
cheie title, but which are not reaily mutual sa’ banks but are State 
under 


with a capital stock. {The: majority of were incorporated 
prior to the enactment of the 1910 law aw, which apecitie> 
ally states that ‘‘no savings institution or ae hereafter incor- 

porated shall have any capital stock, but shall a mutual mee ag 
that in this article By bit any savings institution, 

vings bank, now in existence, and ha capital stock, irom 

its capital stock, as provided by the Public General Laws of this State. 
One of these institutions under a special charter is the Germania 
Savings Bank of Baltimore. In this case the section of the charter refer- 
to the loaning of deposits states that t the ‘‘corporation shall have power 
money, receive money on d t, loan money 
therefor, either real or ogee: as the d of directors 
provided that no _—= the funds of said corporation s be 


t add that the Germania Savings Bank 
but about lois it was 


fi 


5 








4 an amendment to its charter 
the name was changed to ank, under which title it now 
Tecan tes in Ba Baltimore, and is a poe capitalized State bank. 

M LOAN, BONDS.—In 1917 the State ture raat. Sa 1 Ace 
sonia egal the investment of trust, fidu ’ 
and other ‘public and funds in the State of Maryland 
Farm Loan bonds. For full text of law see V. 105, p. 951 
POPULATION OF STATE— 
1349 - FBS | Agp === 90 ABAD n= A008 188 
1890 ---1.042,300 135027777 885/034 | 1820-2407 °360| 179022. 319.7 
ay total population in 188v, 22.49% was colored; in 1 890, 20.92%: 
in 1900 19.8%. and in 1910, 17.9%. Agim ber, blacks were 165, oi tea 
1850, 171,131 in 1860, 175,391 in tér0, 210, 80 Ie in 1880, 218.004 in 1890, 
235.064 in 1900 and 232,249 in 19 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MARYLAND. 


ALLEGANY yay a Dock d Pie 
48°10 A-O$685 00a “Ape 1 1960 
9.| 48 “11 MS 2 2.000,0008_Mar 1 
un 
58 °78 10,000*_. 1191 
3%s'96 us $1 $310.990" July 1 1936 
r on. 
31%48'95 M-S $4.000.000r. Mar 1 1945 
nsolidated efunding. 
s’'90 Rag: a *July 1 1930 
n a m 
600| 48°11 M-3  $760,000r, Mar 1 1961 
Annex 3.5" $3 ement Be Bonds. 


June 1 14 
1.725,000r-Aug 1 195 
"16 BA 2,500,000 .Aug 1 1951 
Conduit Loan 


399 J-J_ $1,000,000r_Jan 1 1 
8 “J  1,000,000r.Jan i 1 
1 799 Oe Aus 4 1 
16 S-A_ 2.000 

M- 


000r_Aug 1 1962 
490-000. May "19 aa 
Refunding. 


Tree 
une 1 °19-'27 
5 es 1 '26-'30 M 
oa onds az-jree 
16 M-N 000, | -Ma 1 1919 
BOND, DE EBT Apr 1 2st 
‘ax val. 17 (60 





tile Tr. 


imores On 
— fh F OS, TR 





ANNAPOLIS. 

This city is the county seat of Anne 
Arandel unty. Charter anted 
Nov. 22 1708. Incorpora a, 796. 

Street et $i5,0000-- 


Bon 
4s¢ bby --Oct 1 51. ‘31 s'00 J-J .300,000r_Jan 1 1940 
five years.) arford Run Improvement. 
48 ‘10 55 guy 1 1918 | 4s J $250,000r- oo 1920 
«_ Permanent *impe 


Bonds. inter al imoroyene 
Si issnenei ee name 3 iI 0.0008 5 Jialy 1 1928 
nublic “Imer rovements 


3 

"Fire Bay Engine Ho Loan 1 1957 
18900 | schoo} Bonde son gant 
$:707|48 "11 M8 i,500,000rMar 1 1 


pa caipe 5,000,000 | 4s N30 200... =e 4 
Pastemon Park. s 19 a7 


$200,000r_Oct 1 1920 
Paving, 
4s ‘81 -N 


she ter ape iit 
at ie 
11 


B40 9 Aye 
Mo ager eH 1928 
4800,000e- De 
4 F "Bee | 1958 


ona « improven sand 1808 


2711955 
Yortey aryland, . 
3is'87 J-J 


PF6 tose Fo 1 
1-704. 0008- Jan 1 1997 
Ww rn ryland 
esc N onsen Maran’ Bis 
3335 "02 J-J 005 hai 1 i 
B Di 
asse'6 ='65 J-D si 0.008 June Bonds, 
on a e stot 20 a clloneate oe 
3 eta a or aed this date at 
@ Entire amouns held in 
4 495. from 
53| July 1 i916, under the 
in ordinance authorizing the the 


nA NTEREST a. ba! Dente mee ay 


a to » ree lider. by. will be 
made BF ther in New 

Baltimore, at the holder’s Bong = 
TDE-REEMPT, -—With the ex- 


far 1 1955 Western Maryland 
wer Loan. loan, the bonds are exempt from 
4 5 ,944,000r. Mar 1 18’-55| State of Maryland taxes. one 
lace V. 100, p. 415 for maturity). | the bonds 


te ds 
4%s'12 A-0$100,000 1 1942 
BOND. DEBT May 16’ is” 7 $256,000 | 4 

Water debt (incl) 
Sinking 
fund 


Assessed va 
City tax (per $i. 
Population in 1a10- 


INT. at Farm. Nat. Bk., Annapls. 

*Bonds constitute a first lien upon 
Annapolis Water Co. capital stock 
of which is owned by city. 


— 


{ Generel. .ccdcane 





ANNE ARUNDEL COUNTY. 
Annapolis is the county seat. 5s 
Stoney & Greek Bridge Bonds. 48 


6s S000. I 19-24 
anny 1 Bonds ($6 


000 every 5 48, 
dis, Gas way 6 rit? 
4s ‘un Ing 3500000 Tals {31-56 





($1,500 ev: 5 years) 

5s "16 a 20,00be-June 1 ’21-"41 
30.008--3 | SS 

5s 16 MN 2 0. -May Tota 
sort SS Ja sie Nov Birr $359,333 
Assess. "is (igagi )--29 8.000 
County = (Der $100 000) 19 916--$6,80 -80 
Population in 1910...-.-----. 


INT. at ble Nat.Bk.,Annap. 








ALTIMORE. 
2 Richard Gwinn, City 
Inco: eased in 1797. Rew 
charter for more was es 
the lature Mch. 22 1008. of 
His way Harbor 
4 M-S $1,500,000r_ 





are liable for city taxes. 
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IN CITY | 
LOANS ABOLISHED, —By Cha 
ee ae el one ot 906, the right 
of corporations holding investmentsin | 
stock debt of the City of Baltimore} 
to receive a credit on their taxes to 
the extent of their investment in such 
debt is taken away on certain future 
issues of bonds, even though the ity 
may pay the annual State tax on suc 
debt. The law provides that no 
credit shall = allowed to any such 
corporation by reason of any invest- 
ments in the “stock debt of t 
Baltimore than shall be hereafter 
issued under the loans authorized by 


i 


em ee'y 274, 338 and 349 of of the 
of the General bly of 
Maryland for 1904, known as the 


Annex, Park Extensions and “Sewer 
respectively, or under any 
other loans that may be h 
by the General Assembly 
ovided, however, that 
allowed to any such 
corporation by reason of its owner- 
ship gf ayy City Burnt ee 
2 Btoc issued under Chapter 


Be mcg 

under Chapter 246 of the Acts 
of of 1902, whether heretofore or there- 
after issued.’ 


TOTAL DEBT, SINK. Sogo ms 


ec. 31’ 
gon water an... in 351, 106 
Water sinking fund 2, 195,392 


$8,155,708 





26,963 473 


debt $58 243 A06 
Total bonded debt______ 95 556,979 | 48 
Total sinking funds 


29,158,865 


Net gen. & water debt_$66 398,114 
The —_% 8 ee in the Western 
sold in June 1902 for 

1,370. 45. 4 een p. 999. The) 5 
sum was 


t 
“yt $5°. 202—$4,263,- 
000 being deposited with several 


great 
the net debt, 
7 was $65 ,398,114, the city 
uctive assets amount- 


oe 
= 
_ 


ASSESSED VALUATION, &c.— 
1917. 1916. 
Real estate_471,908,201 453,527, 449 
Personal 443, 


‘525,243 414,898,666 
868,4 a. 115 


"444 
Assessment abou % value.) 
ax (per apse ea ag 
(Assessment about 90% cash ap _ 


POE ATION -——In_ 1910 
485; in 1900, tee tg in 1890. 
:439; in 1880, 332,313 





BRUNSWIC 
This to 





$85,205,879 5s 


4 of assessed valuation. 
DORCHESTER | co 


BOND. DEBT May 6’'14 $175,000 


| Assessed ae ayy tote’ 622.830 


| Co. tax vg a rp p Pyle -~-3a ee 
Population ag Wicca diweies ,759 
INT. +6 Elkton at Second 


Nat. B Ot Nat. Bank of Elkton. 


CHESTERTOWN. 
This town is in Kent County. 
Street & ons Bonds. 

BOND. DEBT Apr 1918-__-$78,500 

Assessed valeasion a 018. 21 AzD O00 

Tax rate (per $1,000) 1916 

Population in 1910 


CRISFIELD. 
This town is in Somerset County. 


Bond iseues 
"$6, 000 1920, $10,000 
0; $5,000 1926; 35,000 1930, 
$3. ,000 1933 and $10,000 1934. 
rovement notes o3: $10,500 
6°16 


Im 
BOND. DEBT June 61,000 
Note de’ 10.500 
Floati 5,057 
valuation eS te ,869,789 

rate (per $1,000) 1916___.$9.00 


Tax 
Pop’n 1910, 3-468; 1 17 (est), 4.500 


Population in 








ERLAND. 
PR ame’, - ay ls the county seat of 
Agog” rm ula’n 1910, 21,839; 
fore te (ext. ) ‘, 


ase 
rides J-J pes 000. July 1 '18-’28 
e funding Bonds. 
fea Lem aut tatees | 
ae c s. ( 
$50,000... May 1 1928 


** Consolidated Debt ( 


(Taz free). 
5s '08 1 








-§ $105,000- 
rovemen 


,000c. 
ND. DE T May 1 18 $1,384 
Floating debt (add’l)_-_-- 
inking fund 


INT. at City Treasurer’ s office. 
Bonded debt cannot exceed 10% 





UNTY. 
Cambridge. 


Funding Bonds. 
aueie J-J $116. "000. -J&eJ 1 °18-"46 
2,000_...Jan 1 1947 
Pt ae 2 Bonds. 


135-000. July 1 °18-"22 
rey 16. 1, 5,000__July 1 °21-"51 
every 5 years.) 
Bonds. 


Sousty seat is 

















f 
16.500¢. . 





Assessed val 

SiatenOo ts ‘tax (per $1. 

Population in 1910....-.-..-.- 
*INT. at Co. Commrs.’ office. 


EASTON 

This town is in Talbot Count 
BOND. DEBT id 1914_- 
Floating os a a a 
Assessed val. 


Tax rate ( re 200) fois? SP} 
Population ts 1910 





$75,000 


in Frederick County.| FREDERICK. 
BOND. DEBT April 1916. $27. 5 | fe coun’ seat of Frederick Co. 
| Se 1,022,8 OB np 
Tax rate (per $1,000) 1916... -$8.00 Refunding Bond 
Tax rate (Der I paaalgT 3,721| 434817 A a0. 000¢.- oct 1 '18-"51 
Hor macurity seo aft. J Be, 
score r ino 
CAs VERT COUNTY. 4s a Gas > 
unty seat is Prince Frederick. Water and Funding B 
BOND ett zon 1916-- Sai ,000 $18,000c 000c. Aug 118-35 
Assess. Pigg  ) Saeee 3,031,178) 434s'16 F-A; 20, oe Aue | *36-"45 
Tax rate (per 8 ,000) 1916---$17, 03 000c_.-Aug 1 1946 
Population in a. 2c 25... 325| Water-Works Impt. Bonds. 
cen ds J-J 2 ,000c. . . y 1 1929 
CAMBRIDGE. (Subject to call after July 1 1 


Fane town is in Dorchester County 
F unding Be Fonds (1 (Taz free). 
12 ioe, = 51818-1936 
street Renas’ (Taz fr free 
10 J-J 6 Naty 1 38.000 


:000c_ 
BOND. DEBT Apr 13 '17- 
funds 


Sinking funds._....__.___ 11,393 
Assess. val. {real estate__3,100,000 
ye oy 


;900;000 

Tax £0 hs, 3 000) 1916. ___$6.00 
Pop'n 1910, 6,407; 1916 (est.), 8,000 

INT. at Nat. Bank of Cambridge. 
CAROLINE COUNTY. 

S aaene is wy county seat. 

“heiit Bonds. Ay Rape uanats wer ese 

oa Bonds. 


,000 
BOND. DEB A r1918___ 
Note debt (additional) sii} B00 


Assessable 
Population i in. 910 


CECIL COUNTY. 
omety oe hag Elkton. 


Ok ee Jed $135 ,000_July1°18°28" 
"13 25/000... aS 





5s yA 5,000 193 
6s 16 J-5 $10. 000. July 1 1936) 8 
Permanent Impt. Bonds. 


000} 8 





5s "08 --- $15,000....July 1 1928 


434811 J-J $30,000c___July 
(Optional after July 1 1031 ) 
Funding (Red. aft’ May 1 baw 


s S19 i 64, 1950 
ow od April 1917- Fis. Sty 


4 
B 


4 (per $1,000) 1916 
Ponulation tn I oc Su thtiea r 


INT. at Citizens’ N.Bk., Frederick. 


FREDERICK COUNTY. 

Frederick is the county seat. 
Bonds are all =e from county 
and muslene | —— 

Flood & e (Red. aft. 1910). 
4s IM NgEE sah ich tae Site 930 
efunding Almshouse ce 
3s & rd 

u 


et ee 


ae at a Tio N.Bk., Frederick. 


- fun 
-'16 (abt.7-10 act)_ 3402 110 
11.00 


. PFROSTBURG. 

This city is “in Allegany County 
Inc. 1870. Population 1910, 6.028. 
Bonds are tax-ex 

Ref. Water 
4s > 90s MOG ite inna 


BOND. DEBT May 17°18. 
Sinking fund (water 
Tax valuation 19 


ent about 80% actual 
ity tax (per $1,000) 1918... $5.00 
INT. at First N. Bk., Frostburg. 





land 1 
| 5c Soe OF 1884 of Feces Bankg. & 


[Vor. 106 
| BOND. DEBT July ta! Age $357,000 
.| Assess. val., real & pers’]_21,665,445 


Real Bog > (one. » VRS GR ee eee -50,000, 


r $1,000) $11.40 
fos. T1910. P32. 085; 1916 (est.), 35,000 


INT. on road bonds of ’09, 12, "13 
16 and school bonds of 1910 "and 


Co. Rockville; es loans at 
idscataniaeey Co. N. Bk ockville. 


OAKLAND. 
This town is in Garrett County. 





serous ving bonds_____- $4,000 
O housty anne. Cake: ter and sewer bonds 39/000 
BOND. DEBT Apr 30°17 $30.000 BOND. DEBT May 1°17- 38.000 
Assess. val. °16(7. a aet) 11,249,237 Assess. he 5 seal. eS. wll 358 
Tot. tax rate(per$1, )"17- $6. 44+ ey as 9 “17 Gbe. 9 
Population in 10 BRE 0,105 Toe mctnal va a 41,258 
HAGERSTOWN. Tax rate (per $1,000) 1917--_--- iat? 00 


County seat of Washington 
Founded 1762. Inc. as nore 
in 1813. Ordinance was 
May 1918 authorizing $8 5% 
bonds for the purchase of = plant 
os the Washington County Water Co. 

- 106, p. 2041. Pop’n 1910, 16,507. 


* deen Bonds. 
5°16 J-J $140,000 ----- 1922-1928 
ark Bonds. 
GIS EO Bison un 1 200 
Cc onds. 
sr ie] $46 J000e- July 1 "18-63 
treet-Paving Bon 
iJ $2.400r--July 1 "18-'27 


Bond 
pings 3.000r..Jan 1 ‘19-22 

Dain and Street Bonds. 
4s J $i July 1 ‘18-'25 
BOND. DEB! Nov 1916- $283,800 
Tax val. 6 (2-3 act)_.14,559,731)| All 
City tax Gn $1,000) 1916....- $7.30 

INT. payable in Hagerstown. 
Bds. exempt from city & county tax. 


HAVRE DE GRAce 
This city is in H rford Co 
Inc. as a town Ly 1876, city “1378, 
5s ‘02 J-D $14,000c__--.____- 
(Subject to call June 1912) 
Seroote lant. & Fire-Ser. Bonds. 
J-D $20, oe 1 1932 
Subject to call after June 1 1918) 
Sewer Bonds. 
5s 05 J-D $20,000c 1935 
Funding ie gse-House & St. Bds. 
58°10 J-D $27,000c_-_-_._--_- 193 
Steet tn call aiiat 920) 
BOND. DEBT A —- $71,000 
Floating debt (add’ y 


Co. 


4 
4 


a 





nty. 


2 


2:38'50 
Tax rate (er 1 000) 19177" $8. 30 





Po een me een Re 4,212 
T. at Citizens’ Nat. Bank, 

Havre de Qusen 

HYATTSVIL 


LE. 
This town is in Prince George Co. 


ee 


1934 
BOND. DEBT Apr 17 788, 000 


Certificate debt........---- 6,300 
sepins Fa | AR SE sett 
Assessed val. 1913______.- --995,280 


1913 
Tax rate (per $1,000) ‘18----$7; 7 
Population in 1910_._...----- 


KENSINGTON. 





This town is in Montgom Co. 
BOND. “DEBT May 12 '17_.$55,400 
Floating debt__........--... 
Assessed valuation, sant. ---0e "520 
Assessed bird ™ personal pe i 


Tax rate oa $1.6 
Population in 1910 -- 


KENT COUNTY. 
Chestertown is the county seat. 
Public School Bonds Cassie) 
5s'15 J-J $4,000c ---- 918-1921 
4 "15 J-J 48,000c _...1920-1935 
‘16 F-A 18, op. * 


TOTAL “DEBT May 1918--$82, o 
Population in 1910 16,9. 





LAUREL. 
This city is in Prince George’s Oo. 

Incorp. 1870. Pop’n 1910, 2,415. 
Sewer Bonds. 

5s 14 J-J $52,000_...July 1 1954 
Water Bonds. 

5s 14 J-J $23,000_..-July 1 1954 

Cunding Bonds. 
4 J 


5s $5,000____July 1 1964), 
Elec. L ight & & Water Bonds. 

ab deep insahos boas i 1938 | £ 

5s "08 $43. 1 1948 

Bop. DEBT Feb 1915_~ $152,500 

akin SETAE eae 18,192 

Gite a t y~ 31 1000) Si meee eS 
ax a Saban! 

INT T. at Laurel urel City Nat. Bank. 


MONTGOMERY CO COUNTY. 
County seat is Rockville. 
Road ponds (Tax-exempt) 
15, ws 4 1 °19-47 
1.000¢--Oct 1 1e3 


4%4s'16 -.-- 
4340'17 5-3 30,000. ......--.-.. 
(Due $1, pg eee on ay 1.) 


School Bon 
4s "04 -A-O $19,000r--Oct oct 18 


*10 ° 000r _ . Aus i “a8. 


8-32 
*22 | 
"14 A-O 51 000c_-Oct 1 





eee 


40 
oS 040_..Oct 1 18°30) 
58,000_..-$2,000 yrly 


14 A-O 
¥4s'16 --- 


he 


6 BOND. DEDT Oct 


5.00 | Tax rate (per $1, 
9} Population in TbiO Sripushiastvathinnde spall 1,181 


1 '18-'34| £ 





Pop’n 1910, 1,366; 1917 (est.), 1,800 





POCOMOKE CITY. 

is in Worcester County. 
Strootels mpt. Bonds Cpe ires ). 

5s °12 ---July 1 7 


= opiate ta 


(1898 $25,000 
Floating be bo Baas : 
BOND. DEBT bonds (108) 
js mew arg debt 


inking ag 
Assess. val. 1917_._._-__- 


600, 
Tax rate ty te ne 000) ph ¢ SRK © 


9.00 
Population in 1 1910 2.369 





PRINCE GEORGE’S COUNTY. 
Upper Marlboro is the county seat. 
nds except 5s of 2 are tax- 
dy Pop’n 1910, 36,147. 
6s th ST SS Commission Bonds. 
: a _July 1 '18-'42 
unty B 


5s ‘92 J-J i741, 500c.. July 1 1922 
1 1928 


yl 
.---Nov 1 1947 
Bongs. 


Ma 
1917- S110. 19. 200 


Sinking fund 


valuation 


Assessed 7,000°0 
00 | County tax (per $1,000) 1918-$1i 00 


INT. on bonds marked (§) at Citi- 
zens Nat. Bank, Balt.; (z) at office 
+d be! County Commissioners; on others 
at First Nat. f So. Md., 
Upper Marlboro 


QUEEN ANNES sprit 
Centerville is the 


School, Road & Bridge (arr ree. 





Ss 12 J-J $57,000__July 1 °18-’3 
Bridge bonds___...____ $8,000 
FS” eet eee hemivers: 4,000 
Road-equipm bonds -_ 9, 

BOND. D BT ,e 14°17 144,000 
ATs oe 005 Laid Hts 

per $ biel 
Population in 1910_.___.___-_ 16,839 


INT. nad hoy . Centerville. 





ROCEVILLE. 
This town isin pieabaamary Co. 
Water & Light B Bonds. 


Sewer Fe ay 


00 os "14 M-N$48,000....Part yearly 


BOND. DEBT Apr 13 °18_.$71,000 
valuation ais 7 


50,000 
) 1917_--$12.80 





SALISBURY. 
This town is in Wicomico County. 


BOND. DEBT May 11918 $63,000 
Assessment debt (add’l)__- 13° 500 
Floating debt_..._..._-___ 3,000 


inking fund 760 
Assessed valuation, real___6, 200; 000 
Other assessable property -. 1,000,000 
Assessed valuation ar te 200,000 


ment about “actual.) 
7 ns rate (per $1.00) he 80 


Population 1910__..-.-.---- 6, 


SOMERSET COUNTY. 
Princess Anne is the arte "ge 





School Bonds ( ci 
4%s'98 A-O $10,500_.-.-- 918-1924 
tiie A 5 Sees 923 


fone ye cai & per'l*ié_s, 177, zh 
per $1 ‘ 
Co. tax ( 15001 16....$15. 


Population p= $ 1910 


na at Bank of et ae and. 
ag Bank of Somerset County 
Princess Anne. 





TALBOT COUNTY. 
Easton is the county seat. 
Road and Bridge Bonds. 


"02 $9, .-Apr l ‘1927 
oi Michaels Primary Sch 
06 34, 


7 500_July 1 Slog 
ridge Bonds. 

ast seb '000_-June 1 °19-'26 
as 3 0, uae 1 "19-28 
SOND. DEBT July "16 $69,500 
| Assessed varnesics Ii Yoig--12 976 hs 
Tax rate (per $1,000) 191 


| Population in 1910_......2-7 13.620 
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DISTRICT OF COLUMBIA—DEBT OF DISTRICT. 


1il 








This town oa-y Allegany C t 
y Coun 
Inc. 1858. Bonds are tan-enemngs. 
Funding and Impt. Bonds. 
5s °16 M-N$20,000c _________ 
(Subject to call after 1931.) 
Water Works Bonds. 
5s g °11 M-N$65,000c__.May 1 1941 
aoe to call beginning May 1916) 
se ttt dre, Se Somer and Paving. 


5,000c...May 1 1941 
(Subject to aa beginning May 1916) 


BOND. DEBT May 11914 $90,000 
fund about) . 


Sinking 

hea isy abe. ¥ act.).1,029.787 

Population ty Paina cag ian +763 
INT. at Merc.Tr.&Dep.Co., a. 





WICOMICO COUNTY. 
Salisbury is the county seat 
Bonds are a from county and 
Pop’n °10, 26,815. 


4s ‘ll ponds. *925¢._Jan 1 °18-"25 
4%s'12 J-J_ — 20,000c_-Jan 1° 
4%s'14 J-J_  25,000c__Jan 1 °26-'38 
BOND. DEBT Apr1‘ié. $67,000 
Float SE TARA 25,000 
valuation 1915--13,200,000 
State&Co.tax(per $1,000) '15-$13.50 
INT. a6 Tawemend eos t & Son. Se 


WORCESTER COU: COUNTY. 
The county seat is Snow H 
BOND. DEBT Apr 1918- 


$113,000 
DROS WS oi die cck oe we Ny 2 
Tax rate (per $1,000) "I7---$16.6 
Population 3 BD iis win pticeenih 1°81 





District of 


Columbia. 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


On Juiy 1 1878 the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the United 
States, and since that date Congress has appropriated annually a sum suf- 
ficient to pay not only the interest on the District's bonds, but also, it is 
believed, sufficient to extinguish the entire debt of the District upon the 
maturity of the 3.65% loan, in 1924. Bonds are tax-exempt. 


Name and Purpose of Loan. 
District of Columbia. 


*50-year funding, 1874, c&r.....-.-.-. 


(payable in currency). 


—Interest 
% Payable. When Due. Outstanding. 
-3.65 F-A Aug. 11924 $5,579,750 





Principal——— 


*The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 


redeem them all by maturity. 


The issue was limited to $15,000,000 and 


is exempt from taxation by Federal, State or municipal authority. Of the 
$15,000,000 bonds authorized, $14,997,300 were issued, of which $8 817,400 





have been retired to date, leaving $6,179,900 outstanding. The coupon 
bonds are for $50 and $500 each, the registered bonds $1,000 and $5,000 
each. : 

INTEREST on the bonds is paid at the United States Treasury in Wash- 
ington and at the Sub-Treasury in New York. 


TOTAL DEBT.— Jan. 1 18. July 1 "16. Oct. 1 '15. Oct. 1 ’14. 
Total funded debt $5,579,750 $6,179,900 $6,521,000 $6,533,000 


On July 1 1878, when the duties of the Sinking Fund Cc omissioners 
of the District were transferred to the Treasurer of the United States, 
the total debt was $22,106,650. 

On Jan. 11918, stock and bonds to the amount of $1,080 on which 
interest has ceased were still outstanding; funds for their payment are 
deposited in the United States Treasury. 

Below we give the figures of assessed valuation of real estate and personal 
property. The tax rates shown in the tables are those levied on real estate 
values. The rate of tax on personal property varies, ranging in 1916 from 
14% to as high as 6% on the gross earnings of national banks and trust cos. 


yAeessED VALUATION— pond: iss *Personal a Assessed 





i917_. $102,099 232" $15.00. $55. 990,06 3158 3.088.310 
a. a oe ‘209, 5.00 52,564,563 4.467 
Re en ee 390,098,849 15.00 51,341,826 rey O67 
1914 fcinonnideeagaaintiiaanas 345,124,144 15.00 48.803.414 393, 7 +b 
a aaa ae ae 330,332,487 15.00 44578 008 356 857 8 
re ee 293 389.839 15.00 42.262 .872 335.652.51 
| RR teria, 52 "153.771 15.00 38,802,982 323.9 

|. GA Ota 276,590,774 5.00 35,591, 312,1 437 
a iat ae "324. 5.00 33,903, 28' “482.45 
a 247 :306.494 15.00 31,507,929 27 Bia 498 
| Seaptengepeeatrgretertane 239:461.985 15.00 28.669.302 268,131,287 
OR et 7608, 5.00 26.575.819  244.184.115 
tema Messrs im itaehter 1st ae 
Sea Aetna: 93,502.464 15.00 12°798 994 106 09.208 308 


*The assessment for personal property includes that placed o: 
pager utility corporations, the rate of taxation upon which ar Fg Bay 9 2to 
% on the gross earnings. 


cuuatng 46-80 exioos|: in LOLO Te was at Oto Ubcladign of tio matey Ge 
n ;in was neclu negroes); 
i900,/878.718 718 eens 86,702 negroes); in 1890, 23) 230 393, in 1905 (esti- 
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State of Ohio. 


DEBT, RESOURCES, ETC. 
Admitted as a State (Act April 30 1802)_.._.Feb. 19 1803 
Yotal area of State (square miles)_.........--.---- 41,060 
ES LS ERE EY pp AE eye aE Columbus 
Governor (term exp. 2d Mon. Jan. 1919).__James M. Cox 
Sec. of State (term exp. 2d Mon. Jan. 1919)_._Wm. D. Fulton 
Auditor (term exp. 2d Mon. Jan. 1919)___-_- A. V. Douahey 


Treasurer (term exp. 2d Mon. Jan. 1919)_____- C. E. Bryan 
CS SESE RE ae ee EPA ed Joseph MeGhee 
LEGISLATURE.— 


ture meets yoy me 4 in odd years on the first 
Monday in January. ere is no limit to length of sessions. 


STO Y OF DEBT.—For historical details of Ohio’s State debt from 
1825 to 1894 see “State and City Supplement” of April 1894, page 75. 


DEBT, StS wee the exception of $1,665 domestic loan 
a Ox ee on ich has ceased nie funded State ae he 


in 1900 was $701.665; in 1885, $3,720,229; in 1880. laid 
99, 022,721; in 1861. $14,897, 273; in 1851, $17,563,329 


" COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS 


in 1871, 








(Fiscal Year ends June 30, going Been Chqnast from Nov. 15.) 
ne 30’ aL June 30 '16. Nov. 15 "15d. 
Funded State debt (loans)_.-_-_- ata ek *$1,665 
Irreducible State erolt Coupetunds) 5412, Prt 5 396097 5,355,423 
Local Debio : 
Debts of counties _...-...-...-. $58 $62,382,005 $56 ,047 ,442 
Debts rf cities, Te & 2d class.... 237, Ba 3 a 050, 255 233. 293 ‘49 
Debts of incorporated villages...  -..--.--. 291,734 “sae 
i Cir i tes seinen minm aes io” 1829 345 
Debrs of special cchaal districts... 54,660,009 61,610,132 48°70" 647 
Total local debts._.......--- $385,959,482 $414,163,520 $356,028,968 
* Interest ceased 1871. 
POPULATION OF STATE (U. S. Census)— 
SN ie icxediseees 4,767,121 | 1870........- 2,665,260 | 1830........_- 937 ,903 
SS crew oo. cte tol . ‘ DIN ccs hte eres 2,339.011 | 1820. ......... 1,434 
woh cs os eres 3,672,329 | 1850......-.- 980,3 Ra 230,760 
Sa 3,198,062 | 1840........- 1,519,467 | 1800.__..._._- 45,365 
ASSESSED VALUATION. —The assessed valuation of real and — 
perty in the State has been as follows: 
Ss. 1 E. ‘sonal Property. 
SE as ass us tus has aes ices we oo tas be $5,277 .179,601 $3,269,867 ,059 *$8- 5Ar-0 046 ,660 
Bs ss Sikh w ai wo mew ,850,118,1 2:847.512.059 7,630,232 
Nh ica cs So hhh dda to cm aoe 4,725,344, 2.641.159,387 °7'388" ‘555 
a vier ceil inies andi ah tee wien es 570,962, 2,966,524, *7 537 486.981 
ia ti as ek ta dhe’ os ooo 4.335,665.521  2.145,393.637 *6,481.059,158 
Nl i os nb thshesenen 4, 439.712 1,927,863,8 *6,201,303.588 
I cs de atic iy mckebebauiatind 944,631 827,370,943 2,484,315,574 
NE GA ion tidicc meh tbAca a insen es 1,482,795,705 680,805, 2,163,601,593 
hin aks gute dbs aia ee »203,721 559,849,507 1,834,053 ,228 
iin cient tits im esenaiin aeons ) »305,312 543,833,165  1,778,138,477 
1 EEONG DE. AE TAOS .102,049,931 456,166,134 1,558,215,965 
inst al cash hati dbs ea dl vo anion 7 846 836 459,884,861 1,167,731 ,697 
Ris adabedlisdniie oem oo 9,894,311 ,408 ,290 888,302,601 
ed aie ial wei 341,389,838 487 ,502 439,876,340 
SIR Pa Rp 85,287,261 27, 895 112,326,156 
is cisas ish kris ap ible so onde .086, 14.589 .335 64,675,578 
*Property assessed at full value (see note below). 
co te. bs ( $1,000) for 190}, 1903, 1904 and 1905 was $1.35; 


1908. 1909 and 191 ° . H 
{o14 tis Pi 1915, 1916, 1917 and $1348: 1 1911, 1913 Snare Pray we 
In order to raise sufficient revenue collages decreased rates of taxa- 
ton. assessment of property was generally raised to its full value beginning 
COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 
took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by taxation 
an amount sufficient to pay the interest on the bonds proposed to be issued 
and to provide for their final redemption at maturity. See V. 98. p. 704. 
for Supreme Court decision concerning this section. 
TAXATION OF MUNICIPAL B°ONDS.—State and municipal bonds 
issued since Jan. 1 1913 are taxable under Sec. le of Article XII of the 
State constitution. 





DEST LIMITATION.—FIRST, As to the State’s power to contract debt, 
this is regulated under the first five sections of Article 8 of the con- 
stitution. We insert these five sections in full. 

SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars.) 
its or failures in revenues 
egate amount 
 yusee.; of one 
ngent wh or at different periods of time. 
Shell never exceed $750,000; — the money arising from the creation of 
such debts shall be applied to urpose for which it was obtained or to 
repay the debts so contracted ro? to no other purpose whatever. 

SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press insurrection, defend the State in war, or to redeem the present 
outstanding indebtedness of the State; but the money arising from the 


con g of such debts shall be applied to the purpose for which it was 
oF to repay debts, and to no other p whatever; and al) 
debts incurr to redeem the present outstan indebtedness of the 


gtate shall be so con mtescted as t be payalte SY the sinking fund herein- 
after provided for as the same shall accumulate 

SECTION 3. (The State to Create No Other Debt.) Except the debts 
above s in Sections 1 and 2 s, this — no debt whatever shall 
hereafter be created by or on behalf of the S 

SECTION 4. (Credit of State; the State Anse Not Become Joint Owner or 

The credit of the State shall not in any manner be given or 
loaned te or in aid of any individual, association or corporation whatever; 
nor shall the State ever hereafter become a joint owner or stockhoider in 
any company or association in this State or elsewhere formed for any 
purpose whatever. 

SECTION 5. (No Assumption of Debts by the Siate.) The State shail 
never assume the debts of any ons afr. city bp aa or gen on or of any 
corporation whatever, unless such ¢ shal ha to repel 
invasion, suppress insurrection or defend the guese in = 


SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and in 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the 
General Assembly to authorize cities, &c., to become stockholders in or 
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2 
of Article 13 forbid the passing of Special Acts and require General Acts 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc., 
by general laws and restrict their debt-making power. These sections ara 
as follows: 

ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township, by vote of ite citizens or otherwise. 
to become a stockholder in any joint-stock company, corporation or asso- 
ciation whatever, or to raise money for, or loan ft vag credit to, or in aid of 
any such company, corporation or association; provided, that nothing in 
this section shall prevent the insuring of Fp ublic buildings er roperty in mutual 
insurance associations or companies. ws may be ing ell the 
regulation of all rates charged - any = py oa company, corperation or 
association organized under the laws of this Stak or doing any insurance 
business in this State for profit. (That part of the above section given in 
italics was added by an amendment adopted Sept. 3 1912. V. 95, p. 766.) 

ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 
shall pass no Special Act conferring corporate powers. 

SECTION 2. (Corporations—How Formed.) Corporations may be 
formed un gen laws; but all such laws may from time to time be 
altered or repealed 

SEOTION 6. (Organization of Cities, &c.) The General Assembly sha!l 
pros for the organization of cities and incorporated villages by general 

ws and restrict their power 4 be myeer assessment, borrowing ener, 
paw ogee debts and loaning their credit, so as to prevent the abuse of 
su 

‘One 8 at first sight would roy from Section 6, Article 8, above cited. eae 
rail could not subscribe to the stock of or loan money to railroads, 


are corporations and joint-stock companies. however, ‘s 
a correct 00 clusion, as aes dae in the case of Walker os. The City 
or < Cincinnatl ye case which arose under an Act of the G Assembly of 


eneral 
Ohio entitled “An Act relating to cities of the first class’’ authorizing any 
such city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance rf Ss authority that Act 
rts to give. Cincinnati undertook to Sa Cincinnati Southern 
_ To test the 1. a that - ore is action was brought. 
jane t, the A Seles that from 
**the language of of he son it tite evident, that it was not intended to 
ohibit truction of f ratiroads nor ndeed to prohibit any species a 
tag ho no direct reference to railroads 
of improvements or enterprises. The 
only against a manner or means by 
hich under the constitution of i802. many public improvements had 
“*been accomplished.’ 

In compliance with Section 6, 5 yr 13 (cited above), which provides 
for the organization of cities, &c., _ general law, the Legislature made 
an Seserese classification of munici rations, ——_ was in existence 
for y First they were divided ante a les, villages and hamlets. Then 
cities ‘we were divided e first class being subdivided into 

and the second class oe subdivided into four emine. the 

grad ing g determined by pe population according to the last Federal Census. 

addition many special laws found their way on to : > statute books 

nominally cone In their scope but really so worded as to qpoly to to enky 
one city. In June 1902, however, the State Supreme Court han 


several decisions declaring such laws special! legislation and ee Ae =. 
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constitutional. The decisions were considered to be of such broad appiica- 

tion a hee the Governor called an extra session of the ia > op Bae e —— 

pose o The extra session 

Aug. 25 1002 1902 an session of nearly two months passed a new oo 

pe A code’’—a glen too lengthy to quote in these columns. We would 
refer our readers, ‘ore, to 994 and 995 of th: cle,”” Nov. 1 

1902, wherein will be found a length the more salient points of this im- 


measure. 
t remains to be sald that at the 
uen ld b the State Supreme Court. 
uphe e 
2856 and 7, Revised Statute 


cures 
yearly (but not exceeding 4% 
-— pom nme ry question toa boo of the people. Bon 


is Act in excess of 1% in any one year or in excess of 4% In the te 
must first be submitted to a vote of the people and carried by two-thirds 
of those voting on y,: proposition; but a net debt (bonds less d) 
of more than 8% in the te cannot be authorized in any event. The 


906 will be found in the “‘Chronicle” May 26 1906, page 
1224. In May 1910 the law was further amended so as bg limit the e bonding 
power of townships and municipal corporations to eo Bie: instead of om. of 
the tax duplicate. This was done by amending Sections 3942, 3945, 3948 
and 3954 of the General Code, m them read as folllows: 


Sec. 3942. The net indebtedness incurred b township or munici- 
pal oration for the purposes mentioned in say, 3 3295 and 3939 of the 


shall never exceed 2 4% of yd total value of all the property 
in such corporation or township, as listed and assessed for taxation, unless 
e excess of such amount Is authorized by vote of the qualified electors 


the 
of the township or corporation in the manner hereinafter provided. 


Sec. 3945. Such limitation of 1% and 234% hereinbefore prescribed 
shall not affect bonds lawfully issued for such purposes upon the approval 
of ae electors of the township or corporation. 


Sec. 3948. Lym any bonds In excess of such pemetione of 1% a 
2%% are issued and tax levied, the question of issuing them shall be 

: — to the voters of the townsh! Pp or corporation at a general or pon 
e ion. 


Sec. 3954. No munici corporation or township shall create or incur a 
net indebtedness under the authority of this chapter in excess of 5% of —_ 
total value of all the property in st In suc ppm ee corporation as listed and 
assessed for taxation on or such which 
at the time of issue were within — ot ie ietoos A 4. at the time of such 
issue shall be valid obligations of the township or municipal corporation 
which issued them. In ascertaining the limitations of such 5% and of 
such 244%, all such bonds shall be considered except those specifically ex- 
cluded by Section 3946 of the General Code. 


Note.—Some doubts having arisen as nd whether old bonds as well as 
*“‘Longworth”’ bonds should be counted in figuring the 8% debt limit, a 
sult was brought and the State Supreme Court in May 1906 held that only 
suck bonds as may have been issued su uent to the enactment of the 
“*Longworth”’ bill should be — in co ogg the 8% limit provided 
for in that Act. V. 82, pst 114. Furtherm in the amended law of 
1906, it is expressly provided that the 8% limit ag apply only to the 
bonds issued subsequent to the enactment of this 

e Snyder Act, an 


April, such bonds not to be counted 
of the limitations of ons 3939 to BB incl. 
The Act was printed in in full in V. 96. p. 1714.] 


TAX LIMIT LAW.—The ae “Smith 1% Law,”’ so-called, passed 
May 10 1910, was not approved by ' Governor, but was aliowed to vooume 
a law without his signature. (101 O. L. 430.) The o 1 law, in so far as 
it directly affected tax rates, contained o wy Bere ay 9-1 to 5649-5, incl. 
(Gen. Code): Sections 5649-34 to Sections 9-3e (Gen. Code) were added 
in 1911, and all the sections of the Act except the first one were amended. 
= Act was approved by the Governor Fe 2 1911, and it is commonly 
eferred to as the Smith 1% Law. (1020 266.) It provided: 

mo Foes ne more taxes should be levied 4 any taxing district in 1911 
v nin 

(b) That increased taxes of 6% might be levied in 1912; 9% in 1913 and 
12% in any year thereafter 

(c) That levies for county p purposes should be inated to 3 mills, for 
municipal purposes to 5 mills, for school purpose to 5 mills and for town- 
ship purposes to 2 mills. (The Supreme urt held in the case of State vs. 
Sanzenbacher, 84 O. S., 504, that such limitations for county, municipal, 
school and township D purneses me wpe Bhd pm nl! of levies for 
poses, to provide for indebtedn prior to June 2 1911.) 

(d) That = levies for pny, municipal, school and township pur- 
poses might increased by a vote of the people. 

(e) That on aggregate ey for all pur shall not exceed 10 mills, 
but sinking fund levies to provide for indebtedness incurred afcer June 2 
1911, by a vote of the people, may be in addition. (The —_ reme Court 
held in the case of the State ex rel. vs. Samzenbacher su t levies in 
addition to 10 mills may be made to provide for inde suicmee incurred 
before the passage of the Act.) 

(f) That the aggregate levy for ail purposes. including sinking fund 
levies and levies authorized by vote, canaot exceed 15 mills. 


Amendments. 


Sections 5649-2 and 5649-3 (Gen. Code) were amended in 1913 by elim- 
snaeins | cn ee sections all limitations based upon the amount of taxes 
evi ; 


Section 5649-1 (Gen. Code) as amended provides, in substance, that bonds 
shall nave priority over current expenses in the application of the proceeds 
of the limited taxes. 

Levies under the Cass Road Law are stibject to no limitations except 
the 15 mills and are all to be laid upon munici aipeliiien. except the levy 
authorized by Section 239 of said law—Township Highway Repair Fund. 

There are no limi.ations whatever to the levies that may made for 
emergency purposes in the following cases: 

Seccion 7419" For the repair of roads damaged by flood or other casual- 


ties . 

Section 7630-1. To rebuild or repair school houses wholly or partially 
destroyed by fire, or other casualty, or condemned by the chief inspector 
of workships and factories, when approved by a majority of the electors 
of the school district. 

Section 4450 and 4451. To meei the expenses of an epidemic or threat- 
ened epidemic. 

Section 5629. To rebuild or repair a county infirmary or children’s home, 
wholly or partially destroyed by fire or other casualties. 

Section 1259-1. For interest and sinking fund levies made necessary on 
account of bonds issued to enable a municiplaity to comply with the orders 
of the State Board of Health in reference to the installation or improvement 
«< _ a works. when approved by a majority of the electors of the mu- 

cipalit: 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRICTIONS. 
—The provisions of the law defining sccurities in which savings ge 
this State may invest their funds are contained in Sections 9765 and 9758 
of the General Code. In 1917 the General Assembly passed an Act sup- 

lementing sub-division ‘‘b’’ of Section 9758. so as to include farm-loan 
9 issued under provisions of the Federal Farm Loan Act of 1916 in 
ay ise of legal investments. Sections 9765 and 9758 read as follows: 

. 9765. A savings bank may invest the residue of its funds in, or 
tem ‘money on, discount, buy, sell or assign pr pounsesety notes, drafts, bills 
of exchange and other evidences of debt, invest-Its capital, surplus 


ane depesits in, and buy and sell, the ‘ollowing: 

e securities mentioned In Section 97! e give Section 9758 below], 
wah ject to the limitations and restrictions therein contained, except that 
savings banks may loan not more than 75% 7 the amount of the paid-in 
capital, surplus and deposits on notes mortgage on real estate. 
But all loans made upon personal security shall upon notes with two or 
more signers, or one or more in rs, payable ons to be paid at a time 
not exceeding six months from the date thereof. In the sgsrogate not 
yy 30% of the capital, surplus and deposits of a savings bank shall 

so ested. 

b. Stocks which have paid dividends for five consecutive years next prior 
to the invessment. bonds and promissory notes of cosperass ons, when th 
is authorized by an affirmative vote of a majority of the hears of page 
or by the executive committee of such savings bank. purchase or in 
vestment be made in the stock of any other Sepeimill organized or 


iF damage i= Dy the 
in ascertainin, 
of the General Gode. 












doing business under the provisions of this The Superintendent 


ee: 
order any pass 4 securities which 


of Banks undesirable to be 

aE 8 jones Tall Sue oe of individuals, firms or corporations en secured 
c. 

by a sufficient p’ collateral by the ai e.directors, calste tee 

provisions of sections 9754 and (99 v. 


97. 

ote.—Section 9754 mentioned above limits ican cota to be loaned by 
4@ commercial bank, including overdrafts, surplus, unless sus or cor- 
poration to 20% of its paid-in capital and Ss os ——. = = 
cured by first mortgage upon improved farm property 
sceding 60% of its ——- It is further provided that the total at liabilities, 

overdrafts, rson, company, —— on or 

bank, elther as petnaies “asptor or as security or indorser for others, for 
money Serremed. shall not exceed 20% of its veid-ts capital stock and sur- 
plus. The discount of bills of exchange drawn against actually existing 
values aan the discount of commercial or business paper actually owned by 
the person, company, corporation or firm negotiating it, shall not be con- 
sidered as money borrowed. Section 9755, also mentioned above, stipu- 
lates that the deposits of funds in a bank or trust com y not duly desig- 
nated as a depository by the board of directors shall held to be a loan 
— the meaning of lon 9754.) 

Sec.9758. Subject to the provisions of the preceding section (Sec. 9757) 
commercial] banks may invest their capital, surplus and deposits in or 
loan them upon: 

a. Personal or collateral securities 

b. Bonds or other inverest-bearing obligations of the United States, or 
those for which the faith of the United States is pledged to provide payment 
of interest and pr iy ows ae inck bonds of the District of eae 


in bonds or other in bearing ne omg of any fo ernment. 

also in farm loan bonds issued by Federal Land Mcgee joint- 

sl nies banks under the provisions of the Act of the 64th Co — of the 

United weptes. pong te koed 17 1916, kna@@wn by the short title of ‘‘The 
Federal Farm Loan A 


c. Bonds or Sinan Aeeiatend obligations of this or any other State of 
the United States. 

d. The a, issued bonds or interest-bearing obligations of any cl 
village, co a A township, school district or other district or political su 
division ‘of tae oF any other State or Territory of the United States and 

é. Mortgage bonds or collateral trust bonds of any regaiasty incorporated 
company which has paid, for at least four yours. dividends at the ox of 
at least 4% on their capital stock. Such loan shall not exceed 80% of the 
market or actual value of such bonds, the purchase of which first has been 
authorized by the directors. All such securities having a fixed ma 
shall be ed and entered upon the books of the bank at chelr sae to 
the bank, or at par, when a nen bt bye = the Su ———— of 


Banks shall have a wer to require to bec 
such sum as in his ent r oon ite ey oy Y The Duper cendent of 
Banks may order t “7: any such securities which he deome’ oom desirable be 


sold within six months. 

f. Notes secured by mortgage on real estate, where the amount loaned 
thereon, inclusive of prior encumbrances, does not exceed 40% of the value 
of the real estate if unimproved, and If improved 60% of Its value, including 
improvements, which shall be kept adequately insured. Not more than 
50% of the amount of the paid-in capital, surplus and deposits of such bank 
at any time shall be Invested in such real estate securities (99 v. 280, Sec.50.) 


RR 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF OHIO. 


[In the following statements of debt we povert in detail only those 
bonds which are a general obligation of the place issuing the same. 
Lack of space prevents our giving a description of the numerous 
issues of assessinent bonds—that is, bonds payable by assess nent 
pocrga the particular piece of property benefited.] 

Cuyaho Ress yet pp urification. 

vious ie. is , Hardin County. | 44°14M- May 1 39532 
maura ay 1 1934 
£348 Mis ep i ae 1 1918 








Funding on 
5,000c.. Sept 1 1923) 4s J-D $50,000c. June '2.&’27 
iiss B'000e. June 15 1925 
8°16 tae S 6,500_..-_Sept 1 1924|_ Public Improvement Bo ads, 
GEN- BD. DT. Sept 15 15" $19,700|58 13. M-S 7 --- ee 
Sseerhmen: eae Bt... .c.2s0e , Ge 13 MS 11.230...--.--.- 1928 
Sinking fu RRS EE 90 448 14 A-O 40: ‘000. _A 1 19-36 
Asvess, val. "id (75% act.) 72,645,680) 58 14 J-J_  2.250---July 16 1924 
Tax rate (per $1 006) 1915---$16.00| 58 (14 M-S 4,000-----..-_. $24 
Population in 1910--..------ 2,465 |58 15. M-S 6,500.-..-....- 1925 
ENT. payable tn Ada at Liberty 494815 MN 4:200--- Water Wis 
ssdlbeccadie ce 444s'll J D $162,000-.-_Dee 1 1931 
ADA SCHOOL DISTRICT. Purchase of Water aes 
BOND. DEBT May 1 ‘18. $33,000) 4s B A-0$815,000__..Apr 1 1942 
Floating debt___.._-..__- 5,000 ter-W ork s-Extension ds. 
Sinking fund_....__...__- 4,009 | 48 M3 tere O81 128,000 A 
Assessed valuation (est) -_-3,500,000| 44s8'13 J-D 500 DooLec Bi ig 
Tax rate (per $1,000) 1912____$8.70 750,000Dec 31 28" 
4348'15 A-O 180, 000. Apr 1 °19-"25 
ADAMS COUNTY. 


a1 ee 1 °26-"33 
one SA cvnaneabanee 
Water-Works Bonds. 
5s’17 M-S $1,000,000- 
— maturity see V. 1 


County seat is West, Union. -- 
Fours House Bonds. 


,000..Mar 1 '21-'25 
Fundiag f Bonds. 
4s 


t 1 °18-"52 
te ry 500c.-.Aug 4 1924 , 


» p. 1546.) 


4 olice & Fire Signal System. 
M-S 14,000c...Mch 1 1929 ‘e 
5¥4s'13 M-8 21.000.-Mch 4 '23-'43 60°13 SD $15876---— en 19238 
Ne ,500..--Mar 1 1935 Underground wi Wires. 
48°17 M-S 25.000__.-Mar 1 1937/|448'15 M-N$12,000_______.__ 1925 
5 s'18 os A Refunding Bond 1938 Sewer Bonds. 
arnt e Refunding Bon * 58 J-J | Ee 
2 PES ENS AR Sioa Bg AG Boke 1 1B 
un 4 nd . cad gE hs ss ces ithe! Vs ttt nin abi dei 
4%s'12 A-O $45,000c_Apr 1 "19-14 "14 M-S 000..-. 
Beis 82 Hao Ape PASSA Ua MEN Jo-e00- n-ne tea 
“ ’ = OG ar x ays ’ --—-— 

4%s'1l7 F-A_ 50, 000--. .. Feb 2 1937 aieets i. % --- s 1938 
x Ax aD. ~ ‘gh May 18 '18- sat yt 6s '18 M-S 50,000. .-Mar °20-'24 
EERE SER ow ew rnw ewes 500) yy ity Engin’s Bids. Bond 
Assess. val., real__-_..-- 9,316,950 | pivera "49 600 s 5 ponds 
Assess. val.. ome... 4 ,090 448'16 J $49,000. -July 1 °18-"66 
Ye val. "16 (abt. 4-5 act. iad. 1537. Mae at oe sey pa + 1010 

Si aie it ai, pe ap cpt ar 
a et ee rees 3 M-S 65.000....Mar 1 1923 


5s 
5s 


mevhe! 
> 


County tax rate Md $1, 600) pce 60 
Population in 19 24,755 


INT. at County Treasurer’s office. 





Water bonds._.........__ 585, 
ADDYSTON. eters: See 8 <2 =n monn 2.119.873 
Building Bonds — | BD. Di ~ Apr 1 "18-8819 ‘370 
_..-Aug 1 1936, Sinking fuad-----_-.-__. f 
BOND. DEBT Oct 1916_--"$45.600 Foeal pasanscd val. 1917 - 140,000,000 
Assess. valuation 1915--.---- City tax rate (per $1,000)'17_. P34 


pak cate (Der $1 000) 1915---$14-16 
ae INT. at Nat. Park Bank. N. Y. 
and City Treasury, Akron. 





AEBRON. 
This city is the county seat of Sum- 








County. Incorp.'in 1 ° 
may Conte. See — AKRON SCHOOL DISTRICT. 
56 13 -A 33-880 patauid 1915- 1923\48 ‘09 A-O ---Apr 1 1923 
56°13 A-O 12,000-...-. 1918-1923 | 46 M-N ov 1 '21-'25 
58°15 M-8S 30° 301.12 ..1918-1925 | 46 J-D 20 °26-'37 
5s 15 M-N 23,680 -.... 918-1925| 4s ‘08 M-N 1 ‘21-"22 
4%6'15 A-O 18,180-..-- 918-1 4s '09 J-D 15°18 19 
44815 AO. 7-300--- Got 1 1938] 4ies'1 M-s 1 °23-'29 
ie SN 9 f00- aee ds AO 18, 33-36 
palpi ssw’, 5 - 8 15,'33-'36 
efunding ; 3.65s8'06J-D 
tion ea Se gtingsO,? IH ay go (GOdmte ee ae 
s = " , x Rg 
§s°13 J-D 99:500.---June 11923|48 10 JD 3° 30 20-27 




























































































aA OHIO—CITIES WN 
AND TO S Vou. 106 
AKRON SCH. DIST. (Concl. | sérone : 
.) « gged i4 8°12 J-J . , 
tise 134-0 £3 OO 088s & 31 4412 Ty, 948 -000-saty 15 Pose | , Brides Bonds BOND. DEBT A 
4348'14 J-J 65.0000. -Jan oa {20:000--Oce is "85-36 5°13, J-D 6. i009. ies 17-18 | aos Yanan pe t® 18> 100,000 
448'14 M-S 45;000eMat BIE bis J-D © 7:000----Dee 1 1984 ores ws 28:000--- Rae 1s 2s nlen Ge isi? _..- 0.30 
F .-Mar 18 1930 5s ‘16 F- “ tae ii TOT. DEBT Jul “ro Ma ee ee ee ne 
sos wea 10, UII aRed 4.3933) A(190,000--Aug 1 “41-'44 | Road bonds dneladed  *- a ee Ra ern me COUNTY. 
20'000c_Feb 1 °32-"33| 000--..Aug 11945 | Ditch bonds (incl; --- 270,000) County seat is Wapak 
000c-..Feb 1 1934 | 10.000...ZADE ‘28°29 | Rasous val, "16 (abt act). 46,449'099 | 5s “09 BE Building Bonds 
4is'16 4 40,000 Sept 20/1837 | 5148'18 A-O 16,000... kee 1080 County tax ber $1,000) act.) -46 442,099 Bt 10 M-8 $30 ye Sept 1 1923 
444816 M-N 45,000-_--1 - 15,000--.-Apr '33-’ ulation in 1910----... =2-22,9 20,000----Sept 1 1928 
4%20°17 AO 105,000. ey 0 ii 20;000---“Apr Rs a U4 NT. at County Treas. office. 975 aseetggdin Bonds. pias a 
“== — Apr 1940 | ASHTABULA 6s (1 -8 — f 
tee 2-0 Bint pr 12 1926 BOND. DEBT {Water ... $487 ° Be *T 4,000_---Mar 1 1922 
BOND $50 00.000, «506k 1, 17088 Apt. 11 1917) General -- “939-487 Pe Ate ROT 213 MS 36000272 7Mar 1 1936 
Scheel tox toe $1, 1916- 140,750,000 | TOT. BD. DT. ay iins 170,391 Fire Dept.. Bonds. 1920, 28.206. ospital a ndecinte 
School tax (per $1,000) {016- --$4.80 | Water debt (include dou) 684,246 | Bs = $13.0 te 44s'I0 J-3 J 80.000..July 1 "18-"22 
NT. payable at Treasurer's offi assets April-17_ -36°945 ¢ Dock Bonds. 5s ‘13 ; 
and First-Second Nat. Bk. of Akron. Assessed valuation jour 27. 437,300 | mia foe y ode DEBT Apr 1718 $806.00 
ALLEN COUNTY. hoa PS 000) 1910. °$15-30 | 48°12 AO id 1060..Oct 1 '18-'28| Assessed valuation teal. -32,570:730 
Lima is the county sea _ on in 1910_.__._.__- “083 St 14,000¢e_Oct 1 18-26 y rcs Palm on, real__32,570.730 
4 4uje07 ont 1 Bulidins Bo Bonds, payable at Treasurer's office. reet Paving (City’s Portion). Fotal assess. epee ---%2. 782" 360 
c-M&S 1 “17-'22| ALLIAN 5s '16 A-O ~-2-ceo=>--=2- | County tax (per aes 
Assess. BDDT May isis $43,000 | 4s 4s ‘08 SPR Soo” Ruta 9736 | 4809 ‘improvement Bo ate | Der. low te 1010-7 --- 81,256 
oe ral REE 4'dn0| 48°10" 4,000..Apr 1919-22 | TOT. BD. 50c.Oct 1 °18-29 € reas. office. 
See Pe eee oad Bl AP BS TBR calla ieee | Reem 18 Bg oO AUSTINTOWN TWP. SOE. DIST 
ee ae 109, : -8 70,000__- rate (per $1,000) 1915-_-. (P. O. West Austin- 
StateaCo. ue Coat act Sue bs (14 4-0 42.500--O6t 1 “i834 ENT. at Nat. Bank of Ask cits a. w Building Bonds. County. 
ation in 1 & (est, dt WAPOA .-65 000 ’ O00 ..--- 1918-1936 5 5 
NT. at Treasurer's offi . 4 18” J-D 95,000 -.-.- 918-1936 ASHTABULA 8 SCHOOL DIST ($1,000 each six months until 1935) 
ike oun 56818 —— 40,000 - += 1919-1938 | £738.06 4-0 $23.000c..Oct 1 ris-'40|58 ‘15, A-O $4.000c-Apr until 1935 
ULE] , RURAL SCH. DIST.|  INTZRE T Sept i *12--$216.500 | 4735-04 4 33.000c.-Qct 118-4038 356 a0 *3'S00c.0et 1."10-" 
district (P. O. Van Buren) is ST ts payable $216.50 | 4148'08 A-O | 3,600c-_Apr 1 "18-25 | BOND. DEBT’A Oct 119-25 
in Hancock County ANSONI 4348'08 A-O 19:000c_- ‘o S956 | Assess. val. 1 pr 1918_- 
5a Bitilding Bo Bonds. This 1A VIL. SCH. DIST. ; At 2 2.700c._A & O "18-2]| Total tax fae At —, -2, 347,960 $0 
BOND. DEBT Apr ed 1 °18-'25| Building Bonds. goes ot 474018 a> 10 0000--A80. 27-36 an, i regs ae ert )a2a nod hong 
n ‘18 (actual) _ : 500 -...- 1918- FE ,000....- yable at Mah 
Population in 1918 (est.) Sb. ae OD ei. M's ber KOO 57; Mar aaa 4 a4 BOE | nae Bank, Youngstown. oning Nat, 
- $41, '000--A & O *20-" stato 
This city ia im Stark County. Sinking fund =o 3-300 | BD. DT. Apr 10 "17 -—— 34 000 Pathan dist TWP. ROAD DIST. 
cctaiagningees Comer. AS ca tt Riot ha "ols svat 220934 $88] p "No a'n Senda County 
* ~--ve __.$6.40 | Senaal tae (nar @1 OOM 10 
4s ‘02 MS 62:690----Moh t 1930 Population 1917 (e Dy fabaabaat: 700 School tax er $1. 1.0005 1917_-.$5 $20 Ee ip M MS $$ *2: O00. M-8.15 °2 ha 27 
EM 3 19:000--Nov 1 24428 ANTWERP. at Fariners’ Nat, Bik., Ashita. | BOND. eee eer 15 28°34 
48/04 A-O 20.000. -Oct 10 1930) es oe Ime. (Vil Portion) Bi Bs. ASHTABULA COUNTY. Assessed val tat mbes) 
# ecatt S Hietlial Bonde |B Fea, fa:aiec- "Roe leds | , Road and Reldge Bonds’ [Rel sme vali: Dereonal---1:945.349 
15, * 00- - - ad an r e Bond Tot Famoued =~ 
Paving and Intersection Bond 50 Preteens. 44s 2,000 “4 ‘val'n 1917 4,255,990 
As ne 350 a! s. ‘17 F-A_ 1,800..Feb 131 ° 4 <a one Ang 1 1919| Tax rate (per $1,000 
, % ----Aug 1 1997/5817 FAA *19-"20 | 4748 - -- ,000- - -- P. ) 1917.39.20 
oe MEN }0.0000-_-May 1 1926) , Town-Hall apie evel «ape eer 1 1919 er tra aan 
bsos Fea 8 op="-duie 15 1928 Bonn. ‘bp July i615. os30 43ss --- 2,000----J June 1 1919| BARBER rae 
, ----A a ies -- ,00G_ 
oi tn 13, ---Dec 31 1929 pan ane con Pt tee 2,500 | 4348 = --- ton "Om tT ibie| tac i village eis in Summit Cou 
0 MN “77May 10 1921| T uation 1913_---- 719,000 | 4328 8,000 1 1319 | Ine. 1002. 2 ula. mtr. 
4810. JJ _3'900---July 15 1919 | Populati “er 1.000) 1918---$18.00 | 48°, =-- 5, ----Ape 1 1920/60 - 5» iahaaadhanentg 
4%s'll J-D 15. “June 5 928 opulation in 1910-.----..-- "is5 | 448 --- ,000..--Apr 1 1920 "Fite ae. Stoenersontcoe 
4%4s'12 M-S _7,800.---Mch 11932|ARCHBOLD. = #3 $iis 22. 49,800222Apr 1 1923 J-J_ $8,000-.-Jan 3° 
4}4s'12 JJ 13'800----July 1 1933| ‘This village is R=: ThGeec caer 1 198 5, Eigetsie-Light Bond acted 
448 12F-A 7-150--- Aug 1 1932 Refunding in Fulton County. | 5: ==. _57,500----0et 1 1923] Bs $59,890. July 1 *18- 
5 iT -S 3.900---Bept t15 ‘ofunding Bonds. 5s ~~> 189°000__-_Oct 1 1923 | $s or MLN 16,000. -May 1° 10-34 
4381153, 8.300---July 1 1921) 5817, JD $5.500c June 20'24-'29 | 4348 --- 168,000---- 1 1920|5e 260 Bonds. 26 
414s'08 M-8 $3h0"-- 15 1921|_ Town Hall -Extensi une 20 '25-'29 | 4348 --- 241,000----Oct 1 1925| 5s 06 =... $1,900c.----...-... 
43°07 "200____Sept 1 1923/58 '17 J-D {$2 on Dee 98 5s “"- %93°500._. Oct 1 19: 13 M-8S gi7000--Mar 1 "19-21 
| Ae ee oe oe 16 1927 #0). ee Piast 5s “= 138°00022-ZOct 1 192% |S OR wees . 
Bs 'l5 A 3,000...Jan 15 1929| GEN. BD. D Li ec_1 1927 | 5s ~--_ 112,000___- 1 1926 5s (09 F-A $3.868¢- Sept 1 *18-"19 
4 -O 13,900_.-Apr 15 1935| Assessment di (i7--" $25,126 | GEN. BD. DT. Apr 18 ‘18 58°13 J-J15,000-_July 1 °18-" 
fe 18 J-J_ 6,500-_-July 15 1939| W ebt *(ada") == =°187534 | Assessment debt eda’ $55,000} City Building Bond S28 
15 A-O 9,150----Apr 1 1940 Sater debt Cnctaded)..... 20.000 | Ramee valas a1). 1,144,800 | 434817 J-D $30,000--- - 
Bil i, 19'850--- “July 1 1940| Total assess. vai. 1915----1.137,4 eS ne nnn nat gg SEE T IO 5 TAO COR os ine 
Be 18 AO 10/850-7--Ape 1 1096 eet oe| $1,000) i6i8---815,00 ed val. personal 81,882.030|46 10 M8 1800.20, Sore 1 2018 
, 4133-7 "Sune 19 1940 Sa nememn nid pall? (100% actual) "105,187,150 Se°ll F-A  1,977¢.-Meh 1119-21 
ao 16 yea | Seen 7 2s 1 8S Triste le the oo ATHENS. Behe, 65,000| 58°15 M-N 2,745--May 119-25 
,000....A Aug 1 1943 | land Count Pp unty seat of Ash- This vill is in Athens Co §s'15 J-D 1, “June 1 °19-"2 
se '16 33} 2705 Ne 4848 seldement Bo noorp. July 28 1815. | ., 47mo Site Purchase. wowed ee i ee “1825 
56 '17 _A-O ata 15 1999 pe Pe Ea -Sept 118-20 | -, Water Supet imot, at ag tects Lape Peee “0 hr 20-81 
aos pa Bonen ' sd bee +H clccctamrnaelattel Dek a ft en e} 36-388 =o We 300--Jane f'19-'25 
.~.-.June erun om J , , 
Puss 33 7700027 -Fuly 15 1928 és wie * ty eofo--Bept 30 1987 M-N N¥60.0000. 1918-"23 Water-Main Te neg Bs hg 
Storm Sewer Bonds. eels tha bebe teak iste ($20,000 on Ma 5 tht 22, :75| 5a 15 BA $15.000 n ponds. 
4s 104 J-D  $7.000---_Deo 1 1919/ 4448'12 us ji wat tei. 0,000e- June 1 1926 | 55 "th" wer (Ciip's Portion). 
45 106 F-A 10,000----Aug 1 1921/5i4e13M-8 3 “pach 1 19-21 Blectiic-Linnt Bonds has 17 Supe 19-33 
05 EA TG -aAbe 1Ueh| BG? MS Slgos-aths 1 “is Ms | Seen Benge on gone tree at nance vot Bond ooeeneae 11088 
Publ ld. Bonds re Apparatus oe ig 5s "10 M-S $ 70 
. © A a ° ° ° mn i "6 ° a - 207, cece 
si Dg ag arcag| 1h or ie ee me | ER a Pr BPE ee Naa th 
bs (15 J-D Boer See 1e ipas |e tha Aes ani 250 5 eS oT BD. DT. say: " 38-890 | Simiing fund includ "7: 
Gity Hospital Bonds. 5s 517 M- "250..-M-8 °18-'24 | Water debt (included | Assessed valuation 1914 
58°14 J-J $50,000_-Jan 15 °35-'3 S |, 6,300-M&S 1 "19-29 (included)... "$9,040 |'Tax rate (per $1.000 54-711 250 
6s 15 | M-8_35.000----Mar 1 You0| 48800 ae st Assess. val. "1 (abt. act.)-6,736,000| INT. ) Wis..-515-4 
Comet ‘ery Bonds, 4s ‘10 ed $1: iin 20 919 | Tax rate (per $1,000) 191 $18. ae sf 00 payable of Treas. offices. 
ity J i 6; 500...Jan 25 1925 er-Work 0e-Mch 1 '19-’22 | Population in 1910--- hap BARBERTON SCH 
vit 1 7 ment Bonds. 5s ‘Or M-S rie Sitesi a ‘ 444s'03 M-S $12 | SCHOOL piss. 
Sew ns 50..-June 15 1941 {$15.0000-- Moh :19-'33 | ATHENS SCHOOL DISTRI 4448'06 M-S 13.099 ----Sept 1 1923 
ewer Outlet Extension. M-S 10 2 ia ope hast 4s ‘06 M-S $48,000¢ - 19181931 4s4s-09 M-S 2:300->--ept 1 1929 
« Overtiead ad Bridge Bonds. 1927) Ce Extension Bonds. ‘ BOND. DEBT dpe ia? *18. sn106 t8s10 8 21 fo -Sags 3, t4038 
_._Apr 10 1929| BOND. DEBT May 16°18 $112.350 ’ (2, ’ i | Bes 92. 
ma ine Engine 4.000.--Apr 10 1929] BOND. DEBT May 16°18 $112,350 School tax (per $1,000) 1917. $430 4se'15 M-S 48: Bite" Sept t s-30 
Poe Perse 0% 15 1098) Assonsed vata. Treas 5BES | Sobor! sox (pes 310mm) 1017-3428 M-S{ 0 ‘00be. Sept 1 “3e44 
aye'll A Sougre tm Of Oct 15 Assessed _val'n, no anege- $095) 030 NT. et office of Trcasurer.’ | 434816 M-8 $30.000.- Bent Tos 
—, -- 7 | eo oer en 
as iTS eade nssoeks g 1024 | Total val'n '17 (90% act.).12.230,530 | ATHENS COUNTY. \BOND. DEBT Apr 18 718 $362,500 
---Dec Eyeta C * 
axe'oo s-p\ '$:200---Bee 3} 1208) Pepaiption te eNO cena) 1508 | tolemery eade Assessed valuation 1917, 18/322 000 
08, J 400..-Dee 31 1934| ere Bank, Ashland: and on othe MS $8,000. | eae 1,000) *15-'16_$4.7 
sat Portion Sewer. Sends ab Wires Het. on other | Road I Sept 1 '18-'20 n 1918 (est.)------- 18.600 
JD, $1,500-.-Dec 15 1918 at irirst Nat. Bank, Ashland. ad improvement Bonds, || Trust Co.. Barberton. 
4 +9 ib i ono---une 1 1998 a4ett Mes SCHOOL DISTRICT Sinking + iby fia oe 38 ARNESVII = 
ce eo Hg MGT AES ggg ae ole | Aen la: Savona 031 18g tbl g Pope Bi 8 
08 FD $y Oba oesins 05, |58 "14 M-S -..-Sept 1 1918 | Total val'n (actual) 1917-41: 333" Ww "Bon ee 
Bith Street Gales -8 118000._Sept'1 “19-27 | Tax rate (per $1,000 730 | 5. “Oe . 
4s 09. J-D $19,000 Fossing. 31 1931 |58°15_ M-8 15 ;0008-Bept 1 '28-'47 Population in Rigoe) 188 -- 94.08 f° Oe I 28 oon. Ane "19-44 
4i4s'12 M-8" 4'000----Mari 1933| FT: BD, DT. Apr 1 ge gh NT. payable at Treas, office. 17'000-2Mar 1 "20-21 
4s°09 3. Disposal Bonds. Assess. (abt. a act.)12, 63.000 | ATWATER GEN. BD. DT. Apr 1917 69,000 
is tae $135, 000 Bee 1 "29-33 a. wax rai ° (ber $1; iB gesS hie demic: WP. RURABS. D D. Assessment deb debt (aad I-22... 24.208 
4%s'l6 M-N 50:000_Nov 15 ‘43. 7 (est.)----.- 000 | Portage Count fon Gal ae tes ak 5 shane 
A nl rhe ga -Nov 15 *43-'47 nant: on bonds of 1915 at Farmers’ Byliding Bonds. Tax a1 (abi oat 4 48 00 
44310 AO | $5,000. -.-Oct 15 1920 Bank Ashland; others at Fires Nas. 44817 A-O $15,000 -A-O 1 °33°40| INT. autre 
aa’ ater-Works Bon Ashlan . D. DEBT Feb 1917__ "000 at Village Treasurer's office. 
99 F-A/$81 000- “Feb 20 '20-'28) a: pumas fund Jan 19 3087 347 | BATAVIA 
4s 05 M-N _6,000--- oo 20 1929| Ashland te che i eae seat. Total tax rate te (per $i $1,000) . beak E>: Wat village is in Cammoet Co. 
$08 fen 240006 tay’ 22 1925 5sKoad Bonds (County's Portion), | AUBURN TOWNSHIP. ater $30,400 -----1918-1936 
Seibel 19k Ind eeas | vay ee eee | ke Gee ee Deficisicy Bonds 
-D! 125 000.June 1 °27-'31 | 6 M-8 100,000-M&8S ists rawford County. BOND. DEBT Apr 1915-- 1927-1996 
1 15,000-2. Jun Flood-Emergen 21 5g Rnd Bonds, DEBT Apr 1915.. $32, 
@ 11932! 5s "15 cy Bonds 15 Tot. assens. 
M-3 $41,000. MS 5s °15 J-D  $3,250..June 1 °18-30| Tax te (per $i p00) i6is.- 3d 20 
--- 9,600 -.... 1918-1925 | Population in Eh 918---S14 39 





M-8 '17 '2 























JUNE, 1918.] OHIO—CITIES AND TOWNS. 115 
TAVIA SCHOOL DISTRICT. age Bonds. BLOOM TWF. RUR. SCH. DIST. BREWSTER. 
= Buildin Bonds. Sewer and pr O00 Sept 11920 | This district (P. O. So. Webster) village is tark County. 
Bede 0,890 -O0de-Oct 15 "28-'52] | Cite-Hall Bonds, 55. 17 1990 « Building Bonds RON, DE Br May M4 iw Boise 
— ewe em mee ew wee u s. mere wwe wows ? 
Tae a Glerk-Freas. Ba. of Ba. | TOT. BD. y pt jain i iz. $116-447 s'16 F-A $28.000c_F-A 3 "19-'34| Assess. val. personal. -—..-- 148.453 
a Water debs ee: --- 20.500 T pv UFR. oy See (2?) | Tot. Beng val. 1916._._. 1 ites 
BEDFORD. Assess. debt May 10°17.-- 47,606 Tax rate (per $1 000) 1916__ $15. 
a nee S a oe Cuyahoga eee hare) Sinking fund May ee ong: oo BLOOM TOWNSHIP. Population | mab ecannratatet 8s 
iis onds (Village's Share).| Poral tax Gor $1,000) 1917. --$11.60 | puis township is in Seneca Co.| ppewsreR SCHOOL DIST. 
DEBT Dee 1615-) $45,000 —% | enbeseger 5. 48 '$61,500....Sept 1 1920| BOND. DEBT Apr 1916---.$27,000 
FS assess. Me $008 5758 3395 95,976 * 1s on all Lc meg yt = — B ND. DEBT Mar 1913... $86, tae yon Senge nw oo ea xaos += gan'seb 
Population in 1910 91-783 | San mies Tax rato (per Yoluc 1913. -3.011,710| Tot: tax rate (ner $1,000) 1913 $13.00 
eee opulation in 1910__._._...__ 753 
DT ELMONT COUNTY. BRIDGEPORT. 
pls township (P.0- Bedford) isin ' County seat is St. Clairsville. This village is in Belmont County. 


ahoga Coun 
BOND. DEBT May 15°18 $40. 000 


Pop" n n 1910, 3.79 3.791; 19 1918 ‘est .), 5,000. 


BEDFORD VIL. SC} SCH. DIST. 
Buliding Bos Bonds. 

5s "16 ,000__A-O 1 ’21- 3 

TOTAL DEBT ~~~. SL re Se (?) 


. Warrensville) 


gee. ,000c..A-O 1°19-"48| B 
BOND. DEBT Apr 19i7-- 
Assessed 


Road Bonds. <. Oct. 11918 


000. 
000|5s °17 A-O {48,000--A&O 1 '19-'26 


Sc 3:000_..-Apr 1 1927 
hool Bonds. 

000 - -- Sept 1 1918 

5s °17 M-S} 8,000_M&S 1 19-22 

1, “Mar 1 1923 

TOT. BD. DT. Aug’*17-. $651,000 

Floating debt__.....---- ,000 

Aseepe. Wal. "16. i. .can we -980,830 

Actual value (est.)__---- Z 0,000 ,000 

State&' F tal 600). Vet 2 00 


Co.tax( 

tion in 1910....-.---- 
NT. on road bonds at Treas. office 
BELLEVUE SCHOOL DISTRICT. 


,000 | TOTAL DEBT April A917, - 753.300 


valuation 1910. --1 $37: 000 | Total 
ble in Cleveland. 


This city is in Belmont County. 
Fire Truck pEcoae Bonds. | 
5s °15 200..Sept 1 °18-'25 
“at ae mre 

a ay Po $15500. Meh é 19- 24 $s 
unding Water Bo 
4503 re, 50, .--Feb 1 1923 
000c Oct 


J 1 1920 
sie 3°16 ra rely oon. 8 dosh tneares dado ok bi 
Bye, $5,000 


Assessment debt (add’ 

Sink I ie a, 

NET EBT Dec 31 '17-- 

Assess. "17 en act.) 14,388 

Total tax wy TH $1,000) 1918__.$15.20 

Po pation , | RAISE Ge Re 
at First Nat. Bank. Bellaire. | 


ae CITY SCHOOL DIST. 
-S $93.000c--.- 1918-1931 
-800 1918-1 


M8 
"16 M-8 00 py, ow Ba ALS 
000. Aug 20 1937 


NT. 


BELLE C 
This Bs e yy in 
Elec. Lt 3:2 
4s&5s .. $1,794.38. .-_- 
ElectticnLi ent Plant ee ag 
5\%s'16 A-O $7, agen ol 1 *19-'27 
Street vement --$58 


TOTAL 


at First it Nat. Bk., Bellaire. 





BELLEPONT 
Feb 19 sitar Sos “Popa 21910, 8538" 


ein nds. 
| i J-J #5.000--.-Jan 1 1919 


otiee end Paving: Aug 1 ‘18-"19 


nd. Elec tri gs. 
SMI ectric Bond s 


nies to call after Gage 't igi 
Street Numbering Bonds. 
14 $600....Apr 1 1919 
Fire Department Bonds. 
6°15 -.- INK. ince decetniias 1918 
Sewer Bonds. 

§s8°1l M-S $28,500c_..M 1930 
(Op after March 1 1921) 
4448'12 M-S $3,000c_._.Mar 1 1930 
( spar March 1 1921.) 

ater-Works. 
6s F-A §2,750c..... Feb 919 


TOT. BD. DT. July 1’1 


a5 980 
Water debt (included) ____ 
Sinking ag seta 1916___- 33" 308 


Assess. val. 1916_._.__.-- 7,697 
Tax rate af $1,000) 1916____$16.30| - 
me T.on 4 refunding bonds at the 
Nat. . Y.; On Others at 

People's fee. mer Bellefontaine. 


LLEFONTAINE SCH. Pres.. 
,600..-M&S 1 


2, 350. - M&S 1 iar) 





4 10,000- 

46ND. DEBT May 1918_ $225,000 
Floating debt (additional) _ 15,000 
Sinking fund 4, 
Assess. val. ese he .).-8,200,000 





School tax (per $1 i917. $4.95 
INT. at office of City Treasurer. 

BELLEVILLE. 

on village is in Richland County. 

ater-Works Bonds. 

syis'tb 9 J-D $35. ,000_.M-S 1 '17-’41 
TOTAL DEBT.......-.-.. | (?) 
Population in 1910__.--.----- 1,056 





VUE. 
This Moc 97 is > — County. 
tree onds. 
OS Ms 500... Mar 11919 


"1 M-S 3, 500_.Mar 1 °21-'27 
_ 3.000_.Sept 1 °21-"26 
§e8 "15 M-S 1,800..Mar *25-'2 
oe ~ a '700c..Jan 1 °19-"27 
53 tee Bones 000...-Aug 1 1919 
4s s-an e: 500__._Sept 1 1923 


s s-an 10,000_.._Sept1 1924 


921/5 


800 | 5s * 


assessed val. 1915_.-8,000, 
Tax rate (per $1,000) 000) 1915_...$4.60 
oy ae any g ny lOOL DISTRICT. 
This dis 


aa, ildi yi a — — 
ie rae ds. at --eer 81987 
) 


wee www ee ene tn-= 





EREA. 
bags ane is in Cu 


County. 
1 1851. Pop’ Bn 


a FO. 2608. 





-A&O 1 °18-'20 
. Apr 12°18 $23,900 
nds 89 


(w 
Net ogee Fy 1918 econa, mien ,689 
17 $1 °o act.) _1,650,000 
Total tax ) 1917- $14. 20 
INT 2 at Bk. of i980), Co. in Berea. 


BEREA SCHOOL OL DISTRICT 
48°12 A-O $55.000..A&O 1 *18-’ 
44g14 A re. 15,0006-A&O  °20-'34 


15 ,000.-Ad&' 
Bomb. DEBT Apri1918.. $75 3-000 
s| Assessed pS A a ad 1,600,000 
‘| School tax per $1 $1,000) 1916___$7.50 
INTER Treasurer's office. 








$58,000 ag ae TWP. RUR. SCH. DIST. 
This district oO. 


(P Tippecanoe 

City) is in Miami County. 
vildiog Bonds. 
4s'16 1 °21-'45 
18 000-34! my sl AS ye 45 | 2 


1,000-_..- 
1,000---_M ar if 194 
161000. & 9 1 47-50 
-500....-Mar 1 1951 
BOND. DEBT May 20 ‘18-$100,000 
Sinking fund 6, 


BETHEL SCHOOL Pog it mre h 
This district (P.O. Bethel) is in 
Clermont County 
Building Sends. 
6s "16 M-S $30.000__Sept 1 pen 58 
BOND. DEBT Ba 1916_~-$30,000 
Total 1912____910,510 
Tax rate (per $i. *00) 1915_-__$5.00 


BEXLEY. 
This village ¢. O. Columbus) is in 
Franklin Co. Incorp. June 8 1908. 


$39,000 

Water. Sewer & St. Im =a Bonds, 
s’'12 A-O $90 1 1942 

street Impt. (Village's Portion). 
15 -O $35,000c_..Oct 1 1930 
“Sewer Boni Rpt kere 
BOND. DEBT {General -. - $165,000 
May 141917 \Assessm’t. 225,000 

Sinking 860" 


NEES SN 080 
valuation 1917_..3,8 
Tax rate (per $1,000) 191 6 Sti oo 
Pepeiatice I oh ves eine seal 
at Cent. Nat. Bank and Mand 
den-Clinton Nat. Bank, Columbus. 
000} BIG SPRING TOW SOWNSEIF 


44817 M-S 





000 | 4 


This township (P. O. Adrian) is in 
000 | Seneca County. 
Road Bonds. 
$50 000. _ . July 1 1937 
B ND. DEBT May 21 °i7- $33. ret 
sinking ae 


7.635 
tal assessed value wc foe 526, ¥ 4 
Ta rate (per $1,000) 1 916... -$9. 
Population in | Reaalge. x sanisatea 755 


BLANCHESTER. _ 
This village is in Clinton County. 
Water and jabt Bonds. 

6s - $17,312.50 __1918-1926 

BOND. DEBT Sept 1912. $28,500 

Total assessed value wt ye he 211. et 

Tax rate (per $1, oO 4 1 

Population in 1910 


BLOOMFIELD TOV TOWNSHIP. 
This township (P.O. Nor. Bloom- 
field) is in Trumbull County. 





4 
Storm Water Sewer Bonds | 
58°16 A-O $3,600c..Jan 1 °19-’27 


BOND. DEBT May 14 ‘17 $58. 000 
Total assessed value 1915. _1,680,000 
Tax rate (per $1, G00) 1915__-$12. 3° 
| Population in 1910 663 





BLUFFTON. 
This village is in Allen County. 
Water-Works Bonds. 
5s 000. <- -Sent t 11919 
7 35, -_M&S 1 '21-'55 
BOND. DEBT Sept 191s ‘Sat. 455 
Total assessed val. 1912 ST we 3? 180 
Tax rate (per $1, > 19 1B... .5Ee -00 
Popuiation in 1910........... :953 


BLUFFTON react err ce 
BONDED DEBT oS $36, pi 
Total val. O12 2 ,029 

Tax rate (per $1,000) 000) 195157978000 00 


BOWLING GREEN. 
This city is the county seat of 


Brid 
ceeee 031 2.000c__-Mar 3 1933 
Street-Improvement 


es Ok ee 1928 
Water Main Bonds. 

Ce 1918-1919 

BOND. DEBT Apr 1917_- $76. 153 
Assessed valuation 1916...3,974.510 
Tax rate (per $1,000) 1916--_.$15.00 
Popala's 1910, 3,974; 4,305 
payable at the Bridgeport 


National Bank. 


BRIDGEPORT SCHOOL DIST. 
se hw Bonds. 
5s 15 F-A $10,000....1944&1945 
BOND. Dawe J Are Listes» 








Wood County. Incorp. Nov. 9 1855.| Total assess. val. 1913____4, 0.420 
«Armory Bonds street__......-. $5,140 | Tot. tax rate (per si. 000) 1913 1838 
rmory 

pit.j Bongs we yr pe my BRISTOL TWP. RUR. SCH. D. 
aust 55.5 11919 3 district (P. O. Bristolville) 

‘Retunding 8 is in in Trumival County. 

M-S $4, 176. --M&s "18-21 Buliding Bonds. 
4s'03-04M-S 12,100_-Mar 1 '19-’24|53 ‘16 A-O $28,000 -___- 1918-1932 
_s 05 iis :700-- 1919-1994 (Due part each six m ths beginning 
és M-S g.900---M&s "21-'24 5s 18 A-O {$3.500¢..A-0 "19-22 
48°12 M-S_ 13,500_- Sept 1 (, : RRS Se ape Oct 1922 
TOT. BD.I DT. Jul i "17. $188,311; TOTAL DEBT_..-......-..... (?) 
ec -<2= , 

Sinking fun 4s a 8,000 
Assessed valuation 1016--5,620,820 BRO ORIEL xO 
Tax rate (pe r $1 1,000) 17-00' BOND. DEB Ma 1914. $100 1.000 
Pop'n i9l 5,223; 1916 (ost-), 8,000 BOND. DEBT 3 1813.---3,324. $44) 

ist Nat. Bk., Bowl.Green. Population in 1910..... At 2584 


BOWLING GREEN SCH. DIST 

48'12 M-S $92 060. -M&S 1°17- 
5s 17 M-S  6,000--M&S1 18-20 
BOND. ‘debe ey 1917. $99,000 








BROOKLYN HEIGHTS SCH. D. 
This district (P. O. Cleveland) is 
in Cuyahoga County. 


Float a tone "pg apeceeper wee 5 740-000 4 choot f° nds 00 Apr 1 ‘'19-'24 
M. .--s-< . * wi 
AA ha ‘4 
ayabie in BOW: 

Wood 60. y at Bank or Commercial mttcoRtie: D he lay oad 
Banking & Co. aiding County. 

mes TWP. RUR. 8.D. | 5s wih te ee 

e, " 

Bane ce cnr oN. Dest ane Atay 
eB ulidin Bonds. (Assessment AEEE ot ue.) 
5s "16 A-O $24,000 -_.-- 1918-1929] mas rate (per $1,000) 1817. 3 an 
(Due part each six months beginning | Population in 1917 (est.)-----~ iid 

TOTAL DEBT nnn secaakt INT. at District Depository. 
a eserve a ee ee 
enter BROOKSID 
Bonk, Werren. This village ¢ is in Belmont Coun 
BRADFORD BOND. DE ik ig 4 i214. 000 
; Total assess. $50;000 
Wetec Bema. Darke County. Total val i oop “isia’ $12.89 
a ° = 
6s "16 J-S_ $1,475.-M-S 1 '24-'26 Population 191 1910 ...2..cwence 
ea 7 acs 5 a BROOKVILLE. 
onds. 
a Ms $1,000. -Sopt 1 '97~'28 BONDED DEBT Ap Apr ridis ise 
ree pe ° ond @SSeSs Y REST, - 
6s’ 1,000__Sept 1 '29-'30 Total tax (per, $1 ,000) 1914_2_$ 530 50 
SOND. DEBT Sept 1913_.-$40.7 00| Population 1910_........22-2 


Tot. assess. val. O12 Bate 632 
Tax rate (per $1,000) {619-814 30 
Population in 1910 1,844 


BRADFORD SCHOOL DIST. 

BOND. DEBT Nov 4°16. $33,000 
Tot. assess. val. 1915... ; 
Tax rate (per $1,000) '16_..---- $5.30 


BRADY TWP. SCHOOL DIST. 
This district (P. O. West Unity) 
is in Williams County. 


ge Mh es Bonds. 
A-O $24,000c_Apr 1 
BOND. DEBT Apr 3 1916 

. assess. val. 1915._-_- 2,179,020 
Tox rate (per $1,000) 1915.___$7.00 


BRATERARL. 

his village is in Cuyahoga Co. 
Grade Crossing (Village's portion) 
15 M-N $36, 


Rast Bonds. 


*18-'41 





5s” 


000.Nov 1 °18-"35| 
| Delaware County. 


24 1937) | TOTAL DEBT 


BROWN COUNTY. 


Georgetown is the county seat. 


BOND. DEBT July 1°17 $33,348 
MeO. WOl: PORK. os sical 15,452,925 
Assess. val. personal_____ g oa 


oD. MRA dbiihace nnd ke 1.579,658 
Total tax rate (per $1 000)" '17 $15.00 
Population 1910 4,832 


BROWN TWP. Pua, SCH. DIST. 
This district (P.O. Oakwood) is in 

Paulding County. 

O| 5s 1h ss 356 0c. Dec 15 *18-'36 

$ - ec -" 

BOND. DEBT May 12 °17_. are 

Assess. val. 16 (act a 

Tax rate (per $1,000) '17_____- 





BROWN TWP. SCH. DIST. 
This district (P.O. Kilbourne) is in 


M-S $32,000..M-S 1 '17-’30 


(?) 
INT. at the Deposit Banking Co., 


58°15 M-N848,000.-May 1 '19-'35| 5s ‘15 
be 19 5D 20:000-~ Dec 

T wa t a 

"ts "M-N3$32,000.-May 1 ‘19-’35| Delaware. 


5s ‘15 
GEN. IMP. DT. May 1918 $159,000} 
19,000| BRUNSWICK TOWNSHIP. 


Assessment debt 











oe ee ee oa 3.000 | This township (P. O. Brunswick) 
Assessed valuation ___-.- 0|is in Medina Co. Pop’ n 1910, 948. 
Tax rate (per $1.000) ios 7438 -50 Road Bonds. 
Population in 1910....-.---.-.- 690 | 5s ‘ RR 1925 
| BOND. DEBT May 18 ‘17 $91,500 
BRATENAHL "SCHOOL DIST. | Total assess. val. 1916_._.2,203,320 
grpiilding Be 030 1918- 1930 Total tax rate (per $1000) 16 ei, 
“tte | RRO otal tax rate (per 
BOND: DEBT May 1918. $48 eile tates 
Total assessed valuation. _4,840, ‘000 | SRYAN. a 
—_—— 3 village is in Williams County. 
BREMEN. Inc. about 1840. ry ‘n 191 
ine wise F . in Fairfield County. aint. 313.000 line's Portion): 

reet Bonds. -S $15,000____- 
een a ay Aohe- Mar *19-'27 a” "ie has "s rene 

us reek Im -S $5. ,000c_Mar 1 ae 
5s'17 Mar 39, 35977948087 treet-improvement Bon - 
BOND. DEBT Apr 25 °17-.--$67,1 08 aise 12 M-S $12 000c. M&S 1 5-27 
Sinking Sued . ...ccecneode son’ 00 | 4448'12 M-S'__8,437.50c ie 1 ae." 22 
Total assess. val. wa we 500,000 448,12 M-S 7,500c_.M&8 °28-'29 
Total tax rate (per $1. 666) "16-$14.30| 53°13 F-A 11,000¢_ 3° 933-35 
Popuigtion SR Ss saw deniwcaaiaie 5\5s "17 F-A 15,000_M&S 1 '37-'40 

T. on street bonds payable in| Water & Electric-Light Bonds 
Bremen. fo (07 M-8 $7.5 "Mes 1°17-'18 
BREMEN SCHOOL DISTRICT. |4%s'l1 M-N 10,0000. M&S 1 74073 
BOND. DEBT Ma 1° 17. $25,000 | 444812 M-S__7, -M&S8 1 '21-’2 
Total assess. val. 1916_-._1,500,000|4448'12 M-S 5,000c_.M&S 1 1925 
Tax rate (per $1, 000) 1916__.$14.00' 448'12 J-D 10,000c..M&S °25-'26 





116 


ay am melded). 
4s 01 MLB $6,000c_- . 1918-1923 
awe 


nds. 

1 

May 16 ‘18- 176.368 

Assessmen ebt (add 16 “18-81 13,368 | 4s 
eee etet debe ( (eda) a 


698 


. val., personal a 
Pan tate (per $1,000) 1913 is. 38 
te be se al 
INT. pay. in bryan and N.Y. City 


BRYAN VILLAGE 8CH. DIST. 
Fae? Sead $17,500._.M&S 1917-'24 
4%s'16 A-O 120,000.M&S10, "24-50 
hool Rulichng Bonds. 








008 | 6s 


0S orn 


AND TOWNS. 





{[Vou. 106 








Total assessed val_..____ 
Population 1940 
‘op Ot: SOD wink diinid diets 
CALDWELL 
This village is in Noble Noble ar 
Water-Works Bonds. 
$4. -*se as *18-"21 
000_..Oct 15 sony 
treet Pavin of Ds ee AE gts 
(H00-2 Oct I 
Electric Light Bonds. 
1 '23-’ aa 


,000_ 
May 191: iC. . 
Wg 


AMBRIDGE. 
This city is ‘in Guernsey County. 
































bo My. DEBT Aor Bibl7. 3137 600 Sewer Bonds 
r w nm ° 
BOND Valuation 1916--$4,600.000|445 . M- $9.000¢...Sept 1 1928 
Tax rate (per $1,000) 1916. _.$15.20 is iJ Y 006c..-July 1 1929 
BUCHTEL SCHOOL DISTRICT.|is ‘05 A-O 5,000-..-Apr 1 1925 
This district (P. O. Buchtel) is in| 4s ‘07 F-A 10.000_--_Feb 1 1927 
Athens County. 4s ‘07 had 10,000__..July 1 1927 
gtiidios "Ss Bon : 4s $ m4 RIOR Reo 1926 
SOND 16 . DEBT $3005. Sept 1531-000 Ok para a Bonds, _ 0 
Floating WOR ree iia keane = sod 000 | 58 °15 Ape 35 500c__.Mar 1 1921 
Total assess. val. 1914.____- 586,000;| Refundin anae 
School tax (per $1,000) 1916---$1.64 | 4s J-J 1,500c...Jan 1 1923 
Us Gyidee P ong 000 July 1 1927 
gt de ‘{s in Crawford County. 4s Ometery Bonds. 
Bonds. J-J $7,000c._..Jan 1 1919 
eae, OS SP” 7 ,500 Water B Bonds 
5s 04 Sandusigy Ave. --—- 2,000 138 iJ 553 -400--tom, 1 teat 
4 ve Se ,600 000c... 
4s" oan fe... 2,500|48 05 J-S  § 4,500c_-_July 1 1925 
ee Rey improvement_14,000|48 ‘07 J-J 000... July 11 
44s 12 Fire appara cis ar ,500 | 48 | odin SR Seatbipae ot 13 31 
44s ‘12 Subway ...--------- 2,500) 5815 M-S 235,000.-.-..-.,-...- 
5s ‘13 General sewer------- 17,500; 34,000c y 1 '19-'35 
5s ‘14 Sewage disposal-_--_- 8,000 | 58 ‘15 M-N ;_ 50,000c.May 1 '36-'40 
5s 16 Streets ers__-10,920|_ 165, ay 1 ‘41-55 
5s ‘16 Gen. Street Imp’mt__ 44. 58°17 J-J 25, _Jan 1 "19-'43 
TOT. GEN. DT. May 1918 $115,200 Refunding Water Bonds. 
debt (incl.).......- 44, 48 5,000c.Jan 1919-1923 
Fi i iia 74,785 | 58 "16 7 5,000c_.-July 1 1936 
eS a mn 1017 12.459 #60 o Po" 45> 000c.Jan 1919-1930 
on * 
Total tax(per $1,000) 1917... $14.60] 48 Sept 20:000-Sept 10 °18-'37 
Popula’n 1910, 8.12% 8 122; ot9i7, 10,000 street @ nds (City’s “1 
BUCYRUS SCHOOL DISTRICT. | 4s eal § Sede. July” 8& 1930 
Building Bonds. 44s dimite 3-088 ie ipaatliar bata 1923 
Pe ee ok yt aoe y Seeeeemeeet 
y role val real estate ce 7 is ana 1000 _--- - 1926-1927 
Forel aasasn. val. 191 2eghs 21.550 | 5s il 


School tax (per $1,000 $1, 000) '16....$4.20 


avornie t* TWP. WP. CON. RUR.S8.D. 
This od O. Bucyrus) is 
in Cra ) aoe oan 


5810 acd Bends, A-O 10'18-'32 
'500¢_Oct 10 '18-'22 
51000e-A&010'25-'27 


17 A-O 
stead 10 1928 1928 
BOND. DEBT Wer Hoe | ae 1000 
Total assess. - 1916....3 


2000 
Total tax rate (per $1,000) 16_$2.05 


UTLER COUNTY. 
. County seat is ay tee 


5813 SENS TS 53. ane’ i '20-" 29 | hook 


ici 000..-Jan 1 1931 

b'o00- Jan l 1,198) | Pools 

Court-House febuilding Bonds |! 

PN 
s 

on NT ti9a..-.-- July 1918 


aBridep Pegs so0 Jan 1 *19-'24 
ii M-N440000c 


wesere-=se 


918 
digs "16 16 MS Bo ,000--June 1 ‘Tas 24 


5s 17- d Bon stis, 000___July 1 1922) Assess 
* County Fund hate 


26e 4 July 1 '18-'21 

D. DEBT A eg! r r 1918 9a°ae} ,000 

Assess val.’17 (abt.act.)- {000 

Co. tax Ph mer 000) Cet 40 

Po juigtion in 1910. i ieaaaline dks eve 70.271 | in 
o 


ayable at Treas 
The 3 Mia 


mi University lands (22.,- fe 


666 acres), appraised at $1,200, 080 | 5s 
in 1908, are exempt from all State 
taxes except for ool purposes. 





BYESVILLE. 
This village is in Guernsey Co. 
Fire Department Bonds. 


ae ew eee 


1,3 
Meese payable in Cambridge 


AMBRIDGE 8CHO pomooL DI8T. 
7 ,000c 


CAMDEN VIL. SCH SCH. peer. 
This district (P. O. Camden) is in 
Preble County. 


BOND. DEBT BT Apr 1917_._.$63,000 
oy hs eank anete 
prop--3¢ 


a) Somat. 39 
Total val. ‘16 (2-3 act .-.-3,094,000 
School tax ak $1, *500) "16_.$4.87+ 


CANAAN TWP. nye. SCH. DIS. 
This district (P. O. Plain City) is 
n Madison A 
Bat 350,00 
15 30,000c_M-S 1 °17-'35 
‘16 M-8S 1S, - st 1 '36-'45 
5s '°17 M-S Mar 1 ge 
BOND. DEBT ojnnde 1916. $45,000 
Total assess. val. 1915____2,561,130 
Total tax rate (per $1,000) ‘15 $8.70 
CANTON 
County seat of Stark Co. 








Incorp. 























5s a i ae nick sh as a village in 1822 and as a town 
Street Bonds (Village's portion in 1 
4s sis | Memo igh did om Gone Auditorium Bonds. 
5s pi IR i a obec 1938 Bik tein cnn 2 
5s ‘ahitsa Seicceckntenn 1942) efunding Water Bonds. 
5s Na Enea 1935 | 4s ’ -—$ $65, .--Sept 1 1928 
5s Sin: SE Kbew es oo 1919| 4448'03 M-S 12.000c_ - Sept 1 1923 
5s ‘09 ee — Beepoepeae 1919) 4s’ J 5, --July 15 1918 
BOND. DEBT Dec $1 "16. $115, 000 | 4s ’ F-A 10, .-Aug 1918 
Assessment debt (add'l) __- 9,000 Water-Works Bonds. 
Floating debt_........--- iH it 4s ' F-. “ASO -Augl5 '21-'22 
SUNG... ope gonene 45 ,800c&rAugl15'17 -’27 
Tot. assess. val. iy’ ne he 553 980 $358. F-A 15,00 --Aug 1 1918 
Total tax rate (por st 16.$5.30| 434810 M-S_ 85.00 --Sept 1 1930 
Population in 1910_......---- 156 4738 : ss 49.0008. - t ! 190 
s' - 7 r_Marl1 1 
BYESVILLE SCHOOL DIST. 533513 M-S 38 bobs “Mar 1 1993 
Building Bonds. 5s'14 M-S 3,500c___Sept 1 1924 
5s $36, 00....Sept 1 an 5s'14 ... 61,600c_._.Mar 1 1934 
BOND. DEB Apr 1915._--$48,100/5s '15 -.. 47,000_...Mar 1 1925 
Floating debt_.........---- Bl ateene M-S 4,000_...Mar 1 1926 
T win py Aone val. 1914-__2,089 9:055 | 4348'16 M-S 80, ---Mar 1 1936 
Total tax rate (per $1,000) ‘14 $5.35 4\s'17 ..- 71,000c ____1924-1934 
5s '17 M-S 36,000c -___1928-1939 
CADIZ. 5s ‘1 24, aril’ 
This village is in Harrison County. Water and Sewer Bonds. 
enreet Sones, 1918-1921| "pei, Bonae enn 
s Bs 100 _..-. we ar nds. 
GEN. BD. DT.Apr1917.. $52,100) 4s '06 ED ..-June 1 1936 
Assess. debt (add'l) .--....-. 22, $350-13 M-S 2, ~ = RAE 1 
Floating debt.......-.-.-- ‘ 534813 M-S 50, ---Mar 1 
S85, + ERE It 400/58 '14 M-S- 8,500c__- t 1 1922 
Water debt. del) S asethanis 79:000 bs 15 M&s 12006227 ar 1 1920 
a’ CDG (INCi.).......- ’ : ...-Mar 
Assessed val. real estate. ..1,410,250 reet Signs. — 
Assess. Soe yg pers’! prop...1,070,410 wie 12 ... $12,00C0c_._.Mar 1 1922 








Hospital Bonds. 
54s 1s M-S $5.000e. - Sept 1 1933 | 5s 



































Mtoe EO | Bonds. 


oh ees 
2,093 





























ket + B GEN. BD. DT. ‘Apr ‘18- 
4s ‘02 J-J $53,00 .-July 1 1925 | Assessment debt (add’l)_- Ola sar 
4804 M-S 25,00 -~Mar 1 1920 a ms under Long- 
44803 M. M-S ~2:800c_--Sept } i918 REA oe x wacanerard 1,028,406 
Department Bonds. Sinking SE PER Gd HSI 320,885 
4s 06 J- 000c...June 1 1926| Water debt__._________- 671.900 
4%s'10 M-S _7,300c---Sept 1 1920 | Assessed valuation 1917- 194. 037, 
4348'12 Mar 70,000c.--Mar 1 1932 Real val a (est, he 5,000, 
48°06 J- 1,000r.--June 1 1926/0 1,000) toi7 $5.26 
54s'14 M-S 5.000c-- Sept 1 1924 Popa woe 50.217; 1917- 75.000 
58°15 ... 16,000_--- 1 1925 T. payable at City Treas. office 
dgede M3 1p oo0e---atae 1 19a8 
s +500 - .- CANTON SCHOOL DISTRICT. 
54818 --- 3,000c..-Mar 1 1928} 5. J-D $40,000c-_1918-19-20-21 
Eyeding, Bonds. 4s M-S 20,000c_....___- 918 
fa 03 A $106.000c..-Apr 1 1928 | 4s "05 M-N 30,000c-May 1 °24’-25 
5s 17 M-S  8,.600c__- 1 1927/48 06 M-S 30,000c___ 
(12/506.91c_Deci 1919\48 07 F-A 20'000c..Feb 16 1927 
|48-000¢- Dec 1 ’20-’23|48 ‘08 F-A 30,000c..Feb 27 1928 
548’17 J-D 180000c__Dee 1 ’24-’28|4s 08 J-D 60.000c..Dee 15 1928 
_ |75,000¢_ - Dec 1 ’29-'33| 4s 09 M-N 34,000c..May 27 1929 
48.000c_-Dec 1 °34-'36|4s 10 F-A 36,000c.. 17 1930 
a a le £0 238°000... As 5 1984 
Police-Sta.-Impt. Bonds. : on ee 
54S1S MES $5, 000c. Bent 1 1923 | 55 "14 50,000----Dee 4 1954 
5s 15 FA 275'000...2Feb 3 1985 
Sewage Treat. Plant Bonds. 44815 A-O 250.000_---Apr 1 1955 
4 5,000¢..-Sept 1 1955) 52°15" J-p 147:000c...June 3 1955 
wer Bonds. 44816 M-N168.000--_May 11 19. 
4535-96 A-O $5,600c...Oct 5 1918 414s'17 A-O 000 yrly ril 1 
ayaeie MS 20 dope --Mar 1 1920 | ($10,000 1919 to 1936 & $5,000 1937 
risa Es -- Bees 5s 18 J-J {191,000c_Jan 10 '30-'3 
4448°09 M-S = 6.000c_..BMar 1 1919 {{1000e--Jan 10 1939 
4 s'09 M-8 10,000c_._Sept 1 1919 4s 18 A-O 5. Sheet 1918 
448,11 M-S _2,680c-.-Sept 1 1921 BoND. DEBT Feb 1918_$1,841 ,000 
4%s'12 M-S 37,400c__. 1 1922 Apr 1918 53,264 
44%4s8'12 __- 900c_._.Mar 1 1920 Vv: real pans 0 93,000 
SSC TS c2-, 18.teee---ager } 1928 val., personal -_ 35,813,440 
4 At M-8 ,8,100c...Mar 1 1922) ‘ot31 val. '17 (90% act.) 106,506,440 
Se 13 M-8 216.000c..-Sept 1 1953 | School tax (000) “16_--$4:887 
524914 M-S 11,700c.--Mar 1 1924 | Population in 1917 (est.)- - ---72,000 
Se 14 M-8 8.000c_.-Sept 1 1924 ° “Prt. - on due in 1918 
Fe 'j . OE: and 1921 at Hanover Nat. Bank; all 
Es‘i4 M-S {3.000¢--- 1 iota) See ee Kountze Bros. 
1:700c..-Sept 1 1919 Cal 
5s 14 M-S > Sepa ists village is in Wy Wyandot County. 
534s'14 11,350....Mar 1 1924 Established in 1843. 
eee ==" 44'000F_. Sept 1 1953! LOTAL DEBT f Ape, 18°18. $25,000 
dis aes 8.000r... t 1 1922 valuation Se nt 50S or 
* ---Mar 
544815 Ms 3 2.000... 1 19-20 CAREY VIL. SCH. DIST. omer 
Be 16 MS 39006 71920-1922 weler’ Sac -< j hsesaniales . 
5s '16 M-S_ 7,200c ___-1948-1921 $817 A-O -O $70,000_._A-O 1°18-"52 
5s ’°16 M-S Soo wane t lose TOTAL BOND. DEBT... (7?) 
5s 17 M-S  5,100c__- 1 1922 
5s ‘17 M-S {1.1000 -- Mar 1 1919| CARROLLTON. 
3,000c_Mar 1 '2-'22| — This village is in Carroll County. 
5s '17 M-S _3.900c-Sept 1 ’18-'22|/ BOND. DEBT May 16 ‘18 $13. 539 
§s 17 M-S 70,000c- t 1 '31-’37 | Assessment Gane ¢ an... +794 
5s °17--M-S_ 2.000c -___1920-1922/5 (spielen iam 
44%s'17 J-D  2,000c__- 1 1927 | Assess. val., Saat estate__..1, aa ;460 
oes M-S 110,000__Mar 1 '28-'38| Assess. val., personal____- 34.180 
mfort-Station Impt. Bonde. Total assess: val. yal. 1917 Se iia 24 "640 
58°15 M&S $6,000c-..Mar 1 1925| Total tax rate (per $1,000) "17 $15.00 
ity-Hall Impt. Bonds. Population 1910_.........-_- 1,730 
Gitte Meg Pete te | NE vrrue cae pon 
s - ° ~-~---Mar 
4345°16 M-8 4,500__--Sept 1 1928 Belg. x $70,5006- ora. 2. P- 
etention Hoapstal tas impt. Bds. (See V 945, for maturity.) 
5s'15 M&S $3, ---Mar 1 1925 5s '16 “AO P51 aise nee te ened 
5s 31 agin Impt. Ponds. _Mar 1 1920 ($500 yea Bs aay on April 1.) 
Street Bonds (City's Portion). |BOND. a val T oy 16 oP $i7 000 
4808 F-A $42,000c...Aug 1 1918 tae rae et OO, i916. bee 
Sse MS fetes ft isis! Po tation fn 1916 (est) -—— -—> $000 
PASI MES 12 BWe---Sepe | 1919 | aie, a, the, Exchange” Bank 
8 - ---dep 4 
4348'12 M-S_ 13,000c_--Mar 1 1920 Cedarvilie® ono ae a a ae 
4 s’'12 M-S 42 ,500c_._Sept 1 1920 CELINA. c 
4\4s8'13 M-3 | 9:800c_--Mar 1 1921|CELINA. | —— Mercer Sie 
544813 M-S 31,500c.--Mar 1 1921 | , 201 7861 Pop'n "10 :y 193. 
4 8°13 M-8 $. ats 1921 Street & Packs simpt. Bonds. 
Bee eS On 100 2 Bept t 19s; [54813 M-8 $10 Sept 1 1918 
s’ soc , “222 Pp 000c.. - - 
5igs'14 M3 101:200c.--Mar 1 1920 dighye Bonds. July 20 °18-'20 
5s. 14 M-S_ 12.000__.-Mar 1 1924 LightPlaat bonds, 
ps74 14 M-S  2.800.--- ghar 1 1823! 4s 00 J-D $18.000c_Junel2 "18-'25 
78. tS 28 boos 7 Sept 1 1920 | 58 03 Sept 9,000c_Sept 15 16-26 
, ri g eee Cit ty-Hall. impé. f Bonds. 
bs "15 M-S 13,000c---Mar 1 1920| , Sipe 1 1925 
piss 14 nee pe 1 ites 4 t 2p ae tight Bond s. 
Se"l5 S&S 3.400c_--Mar 1 1020/5 16 Dec $10.000c...Dec 1 1938 
9515 --- 9.000. ---Mar 1 1925/58 16 J-J. $10,000.-.-July 1 1936 
Bee Saag gh GR0--=- MAE! 1920 | cer Bonide 
3) “SS Of ,UUU..-.- » , 
5s'15 M-S  8.700..... Mar 1925/58/14 MS 559.000 --Mar 1 °85-'52 
4}4s'15 M-8 32,100c---Sept 1 1925|, Refunding Bonds. | | 25-35 
58°15 M-S 24,700c-.-Mar 1 1922 ae N36 go0G Bay 1 1S! 
£245 16 MS 93:309----Sh3t | 1838|3-00s'01 F-A 25.000-Aug 25 ‘23-32 
Te ee on ~~ aes 1 inet |be 13 Mar 22,000 Mar 1 '23~’ 
ri * ° -oece ar y a , 
ti0° Meg 10 900.--- Mar 1828 econ vomanl Ragan RS 
, & z “ee ap 110061...  . «.. wn.) eer seererer= 
434616 M-$ 25.250----Sept 1 1926 | Street bonds) 424s ----------3/,-270 
5s "16 M-S  6,300c -..-1918-1921| ., WaterWorks Bonds... 1, 109 
5s ‘17 M-S 7.7 _._-Mar 1 1922 6s "95 A-O 8, {000--Oct 15 °29-"31 
oe . Gee. (eee t tear 4348'10 Sept _6.000- “Sept 1 °25-'30 
5s 17 M-S (15'000c.Mar 1 '27-'29|58 16 A-O 18.000c---Apr 1 1926 
8 (to 000e. Mar 1 1930| TOTAL DEBT Jon 1 1918. $358,622 
. “<< Assess. val. 17 (abt. act.).4,742,210 
eR 5 O00. Bent it + i3a6 Total tax ( en's {°000) 1916." $15.50 
Pie Bonds 20 1923 ee cee 
8s --Aug 
4803 M-S 5, ---Sept | 28 | CELINA SCHOOL DISTRICT 
Be A eee -- Fe} 1934 $e $0, --- SHh-008 -----19U 19H 
4s'05 F-A 39 ob0e. Feb 1 1930|B ND. DEBT Mar 10’ '17-_ $50,000 
4s 03 M-S ~7,000r--_Sept 1 1919| Assess. val. '16 (abt. act ) - 5,908,200 
4804 J-D _5,000c.-June 15 1918| School tax (per $1,000) 1916-_ $4.50 
2 of a ” -- -.a7 2 192} INT. payable at Treasurer's office. 
* ---JUly 
4s '09 M-S 13.000c.--Sept 1 1929| CENTER TOWNSHIP. 
4s M-S 26,000c&r Mar 1 i This township (P. O . Lisbon) is in 
fiers Meg ge ie --s,L 18 | Count ga 
s - 3 eet - oa 
4%48'17 M-S 25'000c__- 1 1927 5s "15 M-S $40,000--Sept 1 °18-'25 
sete PiASs Une: Bonds. | 38 1p ee a OhO Bene I 1519 
Sals-Commtemetion Bonds. Sen. DEBT r May 17 °17-,, $51,757 
8 | pol vend Pizealarie Bocde” | Zesemed val., personal... 864, 
06 551) $20 O00n Tune 11526 | Total od Fal 1916... ..5,052'380 
Me tT Bonds. Total tax Be ET we icoinscirnn.as $16.20 
5s °17 1 ’20-'29 Population os iene 4,670 
be Pavers Bonds. at the People’s State Bank, 


5s sy M-S $10,000c_...Mar 1 1927! Lisbo 








n. 













































































































































































JUNE, 1918.] OHIO—CITIES AND TOWNS. 117 
CENTERB wae, Fire Department Bonds 4s 08 J-J 150,000.._Jan 21948\/4s °10 M-S sf$10,000.Mar 15 1950 
This vil in Knox ae 4s ‘08 ‘én Oe 10,000.-—Ang 15 1928 | 4s 08 F-A ot On - a 28 1938 | 4s 48 A-O of -Apr 15 1930 
BOND. DE BTM: May 5'17_ $49,350/| 4s "10 3.250_---Apr 1 1980 | 4s 08 F-A  sf30,000-Feb 28 1948|4s '10 M-N_ sf10,000-May 15 193 
Water debt (inclu uded) _ 27.000 —s M&S100, 000..Mar 151935 | 4s 08 J-D = sf26, une 15 1928) 4s "10 -N . b 0 ..May 1 1930 
Assessment debt (add'l)--- 47,735 Safety Dept. Impt. Bonds. 4s‘08 F-A sf4,000.Aug 20 1928/ 4s ‘10 ),000c_Apr 1 1950 
Floating debt_._......--. 2,500 | 5s "13 ..--Sept 1 1933 | 4s ‘09 -J-D 6,175_June 15 1919|48 10 M-S _ sf5,000_Sept 15 1950 
Sinking fund, general_--__-_ 4,459 Park Bonds 4s '09 F-A 48,000__Aug 1 1949|4s "10 J-D 1,000,000cDec 15 1950 
Sinking fund, water_____- 211| 4s "11 $1 500. - Sept 15 1921 | 48 09 MS 9.000. -Sept 1 1949/48 "13 ¥-A {sf7 :000\ -Feb 1 1953 
Total assessed val. Pet Pete City Prison Bond 4s "09 A-O sf4,500_Oct 15 1929 15, 
Totai tax rate (per $1,000) 17 $15.20/| 4s ’ $3. 250... Apr 11930 | 4809 A-O sf15,000_Oct 15 1949|4%4s'13 M-N 660.000..May1 1953 
Population 1910..............2.- 723 Deficigney Bonds. 4s 09 J-D sf4,700__Dec 1 1949|4%s'14 J-J sf3,000..Jan 2 1934 
a 5s *14 -~S $41,300__.Jan 25 1924 | 4s ‘09 J-D sf3,500_Dec 15 1929/|434s'15 A-O 45,000. 15 1es5 
CHAGRIN FALLS. 58°13 ... _8.500_--_Sept 1 1933 48°10 J-J 4,500..Jan 1 1930|/4%4s°l6F-A sf250,000_-Feb 11 
This village is in Cuyahoga Co. oy | eee i FI 1935 | 48°10 J-J sf13,000__Jan 1 1930| (subject to call after Feb. 1 Gi: 
Refunding Bonds. TOT. BD. DT. July 1 ‘17. tas 7% 286 | 48°10 F-A sf1,000_Feb 15 1 4\s'16 J-D sf$7,300__._.June 1 iee 
5s "16 A-O $3,986.65cApr 1°19-'26 y womans Dec 1 ivié. 10,000 48°10 M-S_ sf44,500_Mar 15 1939 4245 16 F-A sf75,000r_..Feb 1 1 
Street Impt. (Vil. Portion) Bds. | Assess. val.’16 (abt. aot). 17,500,000 | 48°10 A-O  sf28,300_Apr 15 1920/ (Subject to call after Feb 1 1941.) 
5s A-O GIs ies wisisinas ccd ate Tctal tax (per $1,000) pease FH 90 | 48°10 A-O  sf10, 15 1925| 434s °16F-Asf175,000--__F 1 
Bao AS Paw ico 1 i0d8| tweamier at teaas af woe | 18 REN Steg -atay | 1880] See ea Sts boo: eeBon, 1 8 
pep! 5 s ie ay s’ -A s' ‘ ee eon 
gs Water: Works Bonds. pi INTEREST at office of Treasurer 48:10 MN  sf9.500--May 1 1930/ (Subject, to call ‘after Feb. 1 1941. 
[RSE - sf20, ..June s’ -As ,000...-Fe 
5s A-O “15,0000 -~--2-2-2 1919| CHILLIGOTHE SCHOOL DIST... | 4810 J-D —_ 2,000_June 15 1920 (Subject to call a eb. 1 1941.) 
;, Sewer, Bo ds Witiase Portion). $5*06 3-3. *t's00c---July 1 1921 4s °10 AO EES{000LOce 13 1950] B3EecOs MN ATS O00e. Nov T 1935 
nds aze Portion). ‘ , et; Som s ss s* = ‘ iat 
5s -O $12,500c......... 1949) 48 (11 M-8 40.000c_M&S 122-41 | 48°10 A-O sf11,100-Oct 15 1950 ‘ sf3,500---July 15 1957 
Cm cone Bonds. 4s (1: yt 19, -4-7-2-3519 48°10 A-O = sf8,500_Oct 15 1940/48 '10 F-Asf20,000_...Feb 11 
58°17 A-O $13,500c.........____ ora 35 2 60,000--A-O 1 '21-' 48°10 A-O_ sf10,500-Oct 15 1925|4s °10 A-Osf75.000.--Apr 151 
Pus mapeagn® hay SEL JOH| Sate Mi, MARIOS RA TGs | 1g REN SR bh Nor | AR etd 2 “100 onda 3 
rr aa “ ; = sf6, .--Nov s’ y ----Jan 
Pat ae 7 oth gh Rinne mses LS | 1S EB SER “Bor | IRI SUIRLE ct, ebaace ec dale 
i oh QSeeee! Annawan ehatinnttam task * bs 7 s , -<- ec u ic t ry mito . +4 — 
Assessed val., personal prop 593.390 pm meg ty omy = (est.) 20,000,000 | 48°10 J-D _ sf2,000._Dec 1 1925 House, Drinking Fountain 
T Goel amaeenedl val. 191 thing's 842.470 a pe yn 17-'18-$5-08 | 4511 A-O  sf16,500--Apr 11931| Public Bath House 
Total assessed val. 191 op m in 1918 (est.)-.-.- 20,000 | 4s ‘11 J-J sf500__July 1 1921|334s'03 J-J sf$22, 7,006... -Suly 1 1928 
Total tax rate 1,000) '1916$15.30 INT. at office of Treasurer. 4s'l1l M-S_ sf2,500-Sept 15 1926|4s ‘08 J-D sf5.000---Dec 15 1928 
Population in 1910__.......-- 1,931 a 4s ‘ll J-D 2,500_Dec 30 1931/48 "10 J 30,000... Jan 1 1930 
CINCINNATI. 4s°11 J-D_ sf18,500_.Dec 1 1941|/4s8'10 M-Ssf15,000_..Mar 15 1930 
CHAGRIN vita SCH. DIST. OC. T. Greve, Secretary Sinking | 48°12 J-J ,000.July 1 1932/4810 A-O sf5,000_--.Oct 1 1930 
5s "14 A-O $38. onic. A& ¢ Ky if Fund Trustees. 4s °12 J-D sft yo wane 1 15 1952|4s "14 J-J sf11,000....Jan 2 1934 
5s M-S 00c.$400 du Cincinnati is situated in Hamilton | 4s °12 F-A Aug 1 1932|4s’15 F-Asf28,000___Feb 15 1935 
5s °14 A-O °° 500c. &O ies County. Founded “" i= Incorp- | 48°12 J-J sfl0'000- July. 15 1932/)4448'15 A-Osfi4,250__._Oct 1 193 
School Improvement Bonds. orated as a be Jan. 1 1802 and as | 4s 13 F-A 5,000..Feb 1 1933 i 8'15 J-D sf28,000---Dec | 1935 
58°16 A-O ——- ~--1925 &1926/|a city Feb. 5 1819. i following | 44%s’13 J-D sf9.000_ -June 2 1953 8'16 M-N sf5.000___. Nov 1 1936 
Refunding Bond villages have since been annexed: 4335-13 J-J sft. 700__July 1 1933 Public Comfort Station. 
> ‘16 os $4,321 ‘65cA&O 1 °20-24 Fernbank, Hartwell, Pleasant | 4%s°13 M-N sfi1.700__Nov 1 1933) 3.65s’07A-O f8:000--- Bee 15 1927 
eA. * 000c.A&O 1 "20-'24 | Ridge, Oakley. Delhi, Madisonville, 44%s'13 J-D sf8.000-Dec 15 1933! 4s ‘1 J-D gs 000. = =a! 1 1931 
BOND. DEBT Apr 13 '18_.-$59,122 Car lege Hill, Sayler Park, nsolidated Sinking Fund. | 4s ‘13 F-A_ sf10.000.--Feb 15 1933 
Assess. val. real___.______ 2,030,050| M ashington, M , Avon- Ref 4%s'15 J-D__15,000__..Junel 1935 
Assess. val. personal _-___- 1,074,100 dade. Clifton 7 oa estwood, | 3.6 65a 871 -A$3,900, a 11937| Municipal Lodging House ss 
Total assess. val. ‘18 (abt. Riverside Hyde Park, Evanston,| Emergency Bond 4s 10 A-O sf$20,000_. Apr 15 1920 
80% actual)_.._._._--- 154,150! Bond Hill, inton Place, Kennedy } 4s ‘1 ii -J sf$10 M00... July 1 1921 rinki ) Foustes Bonds. 
Be are Hit ——-F eae the bee ti rs | Om ea oe Oe ee eg ee 
satel el app et we an ve rary onds 
EN. at Chagrin Falls Baniciag Co. other "place will “he te debe OF the | 45 (Or° 8f39525.000----Sept 1 1934/45 "os A-09130,000 .. Oct 1 1994 
other ‘oun n the { a 7 -O sf30, ss a 
CHAMPAIGN COUNTY. ra Es lig 334805 M-N 3.0006" -“Nov 1 1935|4s 05 J.J sf31,000....Jan 
Urbana is the county seat. Bonds marked thus—sf—are held | 3 07M-N s 5,000...-May 2 1937 | 4s '07 2,500.__July 15 1957 
Cou rt-House Bonds. in the sinking fund. 3.65s'075-J fos 500... .Jul y 5 1937) 4s ‘08 ye sf3.000....Feb 
6 a i, ie ee Bridge, Grade Crossing, Subway, | 4s '07 J-J  sf4.000__-July 15 1937|4s "09 A-O sf2,000--._Oct 1929 
BOND. DEB Apr 1°18... ae = wt Str. & Viad. and Viaduct. 4s’ J-J ,000c. _July 7 ed 4s °10 iD sf16, ‘000----June 1950 
Assess. debt (add’l) __ 4. _- B e Bonds. 42°08 J-J sf40, Seeeeaes 38/48 '11 A-Osf13,000_...Apr 1 1931 
jee me debt (add'l) ____- of 310 40 "89 *"-D $68,000__..Junel1 1939 | 4s’ F-A sf20,000_..Feb ob 28 1938 48°12 M-S st* rs ae ar 1 1932 
MI oo ti ws we os 2 '839 (Subject to call i eee Faas ay ) 4s "08 M-Ssf26,000_._.._Mar 1 1928 beg J-D 6.000. -=J une 16 1953 
NET EBT 1918_-____ tt 735 3%s'01 A-O $50,000____Apr 1921 | 48 ‘10 J-Dsf 25.000_._._Dec 15 1940 pid Peat Bonds. : 
Assessed val. real_______ 231,010,925 oa to call after April 1 iit ) | 48°12 ,000....July 1 1927|4%s’15J-D sts £$100,000. Dec 10 '40-'65 
Assessed val. pero okt « 711,165) 4s J-D sf3,500__- geese 1927 | 48 12 M-Ssf20,000_...Sept 1 1922 SORMN isposal a and jarbage. 
Total assess. val. ‘17 (abt 4s 06 A-O sf36,000_...Oct 1 1936 | 434s8'14 J-Jsf100,000_...Jan 2 1934/3\s’ -N 000... 1 1922 
Teelien Ob) 2 nso 48,722.090|\4s ‘08 J-J sf26, 000_..Jan 27 1938 | 4%s'14 J-J_ 100,000....June2 1934/3 rt ota st. go). --suly 15 1927 
tax (per + <—e) 1917___$15. 20\4s '08 J-J_ sf28,000_.__July 1 1928 | 4%s'15 M-S y ----Mar 1 1935/3 658 90,000_.-July 15 1927 
Fee be Th WeiWescaacecca 26,351 | 4s '09 M-Nsf10, 000 _..Nov 1 1939 | 444s’'14 M-S 100,000____Sept 1 1934 vba 5 
_—_—_— 48°10 A-O sf7,500__-Apr 15 193@ 4148'15 M-S 100,000__-Mar 15 1935/4s 92 J-D$300,000c&r_June 1 1932 
CHARDON. 4s '10 M-N sf6,200_...May1 1940 | 4348'16 M-Ssf28,000_...Mar 1 1936 | (Sub wae ~, call after June 1 1912.) 
This Villiage is in Geauga County. | 4s °"i0 M-N othon--- mene t 1936 | 44s'i6 M-S NS ono | --Sept i 1936 2 "04 250,000._.-Apr 1 1924 
Water & ight B Bonds. 48°12 J-J  31,500..__July 1 1942 oO3MN 3f5,000----Nov 1 1923 
5s’ A-O $58,000 -._-- 1023-1926 4%s'13 J-D sf12,000____June2 1943 45e' 17 J- Dsti0o. 000_...Dec 1 1937 3 s’05M-N 350.000c_--May 1 1935 
BONDED. IEE ind. once (?) |4%s'14 F-A $f8,500_--Aug 15 1934 nding Bonds. 3.658'06F-A 250,000c_.Aug 13 1936 
rade-Crossi 4%s'17J-D sf340,000__--Dec 1 1937/48 '07 J-J sf13,000---July 20 1937 
CHESTER TWP. sc SCHOOL DIST./4s°10 J- D$800, 000c..Dec 15 1950 Health Department Laboratos 4s "07 24, .--July 25 1937 
BOND. DEBT May 1917. $27,500 supa 48°13 M-Sst$3,350..--Mar 1 1938| 4s ‘08 J-J sf56,000.---July 1 | 
Total assessed val. 1917___ 1,864,000 4s (12 -N$50,000__..Nov 1 1952 Hospital Bon 4s 08 F-A sf6,800.-- 20 1918 
comapunasrenane and Viaduct Bonds. 34%s'02 M-S sf$45,000__Oct 1 1927|48 ‘09 J-J 473,000c_.July 15 
CHESTERFIELD Sg RUB. 8.D. 1s! i6 F-A $50,000__._._Feb 1 1926 | 344s'03 J-J 100:000.-Jan 1 1928/48 09 J-D sf17,500...Dec 15 1924 
This district (P. O. Oak Shade) is iaduct Bonds. 344s'05 M-S 250,000c-Mar 1 1935|4s "10 M-N sf4,500...May 15 1940 
in Fulton County. 4s '03 M Ssf10,000____Mar 1 1923 | 3348'05 J-D [{sf175, 000} - -Dec 1 1935|48 "10 A-O 41, --Apr 15 1940 
Building Bonds. 48'04 A-O 7,500_...Apr 1 1924 ,000 48°10 J-D 3,420.-..Junel 
5s 15 M-S $23,500.-_M-S 1 "17-'35/ 4s ° F-A ,000_---Aug 1 1934 | 3.65s’°06M-N 300, 000. Nov 5 1931/48 ‘10 J- "500. -June 15 1920 
BOND. DEBT July 1915_-_ $25,000|48 92 J-D 350,000e_--June 1 1922 | 3.65s’07F-A  204,000_Feb 15 1937|4s "10 M-S sf1,400_--Sept 15 1920 
Total assessed val. 1915_--1,480,000|34s'06 F-A_425,000c_--Feb 1 1936 | 4s 09 M-S 100,000cSept 15 1959|4s ‘10 A-Osf12.500..-Oct 15 
enemnemnoete 3.65s'06M-N 140,06 _-Nov 5 1926 | 48°09 M-N 135,000_-Nov 1 1929|4s 10 M-N sf3,500___.-Nov 1 1930 
CHEVIOT. 3.65°'07M-Nsf 20,000_.May 25 1927 | 4s "10 sigs 300,000c\Aug 1 1960\4s8 '10 J-D sf1,500....Dec 1 1920 
This village is in Hamilton Co. | 4s '07 257 ,000c__Oct 1937 sf200.000 4s '10 J-Dsf15,000---Dec 15 1930 
Turnpike Purchase ) (Stank Fund) |\4s 08 F-A 115,500c_._.Feb 1 1938 | 48°10 J-D 1,000,000cDec 15 1960/4811 J-J_ sf1,000_-..July 1 1921 
.500_..-Oct 15 1928) 4s ‘08 ~Nsf50,000_...Nov 1 1928 | 4s ‘11 J-J {100,000r\_-July 1 1961/4811 M-S sf9,500_.-Sept 15 1921 
Street Bonds (Sinking Fund). 4s'09 A-O sf4,500_-_.--Oct 1 1929 300 ,000¢ 4s’'1l1 M-Ssf16, 700... Sept 15 1931 
5s eas $500...-Nov 1 1928|48'10 A-O 283,000r_-Apr 15 1950 | 4s 11 M-S_ sf30,000-Sept 15 1931/48 "11 M-Ssf81,280...Sept 15 1941 
5s 1,000....Dec 7 1919/48 ‘11 A-O 250,000c_._.Apr 1 1941 | 4s 11 J-D '000_Dec 15 1961/48 '11 A-O sf3,500_...Oct 2 1921 
Water Bonds (Sinking Fund). 4s’°1l1 M-Ssf21,000___Sept 15 1931 | 48°12 J-J 37,500. -Jan 15 1962|\4s '11 J-D sf30. 000..-Dec 15 1931 
5s sia $5,000... June 1 1929|4348'15 J-J 50,000_--Jan 151935 | 4s ‘12 F-A_ sf10,000_-Feb 1 1952/48 ‘12 A-Osf25,000...-Apr 6 1932 
5s Bas 2.000..A ug 11 1924 | 444e°15 F-A 165,000_..Feb 151925 | 48°12 M-N 250.000c_May 1 1962/4s ’11 J-D sf10, 250_....Dee 1 1931 
5s 1,500_...Dec 7 1919|4%s’'15 A-Osf16,500__.__Apr 1 1935 | 4s 12 J-D 25,000._June1 1942/48 '12 F-A sf3.500_--Feb 15 1932 
Refunding Bds. (Sinking Fund.) 4148115 M-S sf1,500_--Sept 15 1935 | 4s 12 J-D  115,000..Dec 1 1942) 4s '12 J-D sf 14,000_.-June 15 1982 
4\%s aegis $350_..Dec 15 1929/|4%s'16 J-D sf14,000___Dec 15 1936 | 444s'13 J-J 340,000-_July 1 1943|4s ‘12 M-N sf2,600_._.._May1 1932 - 
4%s -...- 14,000...Dec 15 1929|4%4s'17 M-N sf6,000__..Magy 1 1937 | 444813 M-S 5,000. -Sept 1 1953/48 12 J-D sf3. 150-- June 1 1942 
be | = 000_._- 1930| “Cinc. Sou. Ry. Construction | 44s'l4 J-J_  sf125,000-.Jan 2 1954|/48'12 F-A 38,000..-Aug 15 932 
ire Dept. Bonds (Sinking Fund). (Op ag 30 rs after date). 448'14 25,000..Jan 2 1954) 4s "12 M-Ssf43, 500...-Sept 1 1932 
,000.... 919) 4s "91 PTI 0 yee ---July 1 1941 | 444s8'14 M-N sf25,000..May1 1934/48 '12 A-O sfl 1.500....Oct 1 1932 , 
BOND. DEBT Sept 1911_ twit 57D 000 4%s'14 J-J 75,000_..-Jan 2 1954/48 ‘12 M-Ssf25,000__.Se md | 932 ~ 
Total assessed val. 1912___ 1,310,520! 34s'02 J-3{ 7,797, July 1 1952 | 414s'17 F-Asf40,000__--_----- Feb/|4s ‘12 J-D sf12,000_--_- 1 1932 
Total tax rate(per $1,000) '12_$15.00 sf 13.000 ouse of Refuge Bond 48°12 J-D_ 75, 000--< Dec. 20 1932 
Population in 1910__-..-.-.-- 1,930 | 3}48"06M-N4,595,000c..May 1 1956 | 4s ‘96 J-J $34, 000. duly 1 1926/48 '12 M-N 69,000...Nov 10 1932 
oe 4s'08 J-J 600 0000. July 1 1958 sf6,000__July 1 1926|4s 13 M-S sf3,.000---Mar 15 1933 
HILLICOTHE. 4s ‘09 J-J 750,000___July 15 1959 | 344s’05 A-O 30,000..Apr 1 1925|/4s '13 M-Ssf25,000..-Mar 15 1953 
This city is in Ross Gounty- 4s '10 A-O1,100,000_.-Apr 11960 | 4s ‘11 M-S s{3, 500- 500 Sept 15 15 1931 4s 13 A-O sf6,600_...Apr 1 1933 
Flood and Paving Bon Cinc. South. Ry. erminal | 4s 13 F-A_ sfl3 938 |4s '13 F-Asf54,500....Feb 1 1933 
448° 14 ihe =, $29.4 oS. Mar 30 1934 sii @ tone! 40 ears after date). 4%s'13 mA 5120, 000 _Feb i 1938 434s'13 M-N 55.09)---<-BEas 1 1333 
s -Js ¢ cs M- 9 ooe 
auee 14 5. nf $31 000. ---June 1 1934} 3%s'03 J-J 300000. 27 July 1 1965 | 434s'14 J-J sf10,000__July 1 1939) 4s 13 M-Nsf23,000..May 20 1933 
nora Flood B 3%s'04 J-J 500,000__._July 1 1965 | 44%s'15 M-S 50,000_.Mar 1 1935/|4'4s'13J-Dsf400, 000... June 16 1953 
M-S_ $2,54 nese 2 1934|3%s'05 J-J 500,000c___July 1 1965 nfirmary Improvement. 448'13 J-J ,000_..-July 7 1943 
st feet & Sewer Bonds (General) 3%4s'06 J-J_ 500.000c_._July 1 1965 | 48°03 J-J $40,000c_._Jan 1 1923 433-13 FA sf7, 000--- "Aux 1 1933 
‘ene: ae $50.--Ang 16 15 1918 48°12 J-D sf100,000__Dec 18 1965 Market-House Bonds. 14 813 M-S 24,500----Sept 5 1933 
ss’ 7 Siew: <i Panna 2|\48°14 J-J{ 90.000c\_-July 1 1965 | 344801 J-D _$50,000__June 1 1921/4148'13 M-N sf6, 500..-Nov 15 1933 
4s '07 -.. 30,000...May 15 1938 sf10. ,000c{ . (Subject to call after June 1 1911.) | 48°13 J-D sf17,100_..Deec 15 1933 
4s "08 M-S 2,400_.-Sept 15 1923| 4148'16 M-S 100,000____Mar 3448'02 A-O sf$6,000_.Oct 1 1927 | 4448'13 A-O 600,000_---Oct 1 1953 
4s ‘09 J-J 17.000__--July 1 1929|4%s8'16 J-Js 50,000. ___July 1 1 ee 4%s'15 J-J 35,000.Jan 15 1935 44s'14 J-J sf26,300....Jan 2 1934 
Oe ase 3,400_._.Mar 15 1924 ity-Hall and Public-Hall. ark Bon 4%4s'14 M-Ssf40,500...Mar 16 1934 
 . 1,250..-.Nov 1 1928|\48 10 F-Asf$f2,000__Aug 15 1930 | 4s ‘93 J-D “st835, 000..June 1 1923|414s8'14 M-N sf5,200....May1 1924 
Pa epee 6,500..-June15 1939!4s8 '10 A-O sf4,000___. Oct 1 1930 | 34%s'02 J-D f50,000_._July 1 1927 aed F-A sf1,000..-Aug 15 1919 
Oe ee: te 6,000._._July 1 1930|4%s'14 J-D sf&,500_._._.Junel 1919 | 4s ‘04 J-J i 000c_July 1 1954|4%s'14 F-A sf7,500_...Aug 15 1924 
4s'11 ---  1,100.---Mar 1 1931|4%s'l4 F-A_ sf2,500....Aug 1 1954 | 4s '04_ M-S $f25.000¢-Sept 1 1924 4338-14 M-Ssf11,000_--Sept 15 1924 
he | paws 8/250. June 15 1931 | 4%4s'15 M-N sf1,500_...May 1 1925 | 344805 J-D 0 ,000c_ auee t 1955 | 444s8'14 A-O sf1,000....Oct 1 1919 
gy 6 ee 1,100__._._Junel 1931 bit roo J-J 25,000_...Jan 21945 | 4s ‘06 A-O so" 000..O 1 1956 444s8'15 J-J  sf1,500__._Jan 2 1925 
oe 5e wen 5,000_...Mar 9 1932 ondemnation Bonds. 4s ‘07 J-J +4800_July. 25 1957 | 444815 J .500..-Jan 15 1935 
712 won 2-45p---Sept 10 1922|3%s’01 A-O $50,000____Apr 1921 | 48 ‘07 J-D 86, une 30 1957 4133-13 M-S 100,000_...Mar 1 1935 
a2. ... 1,500..._Sept 3 1932 2 | (Subject to call after ‘April 1 1911.) | 48 ‘07 M-S_ sf10,000.-Sept 1 1957|4!4s8'15 A-O1,000,000_--_Apr 1 1955 
“th Eee. .--Dec 301 44803 J $25.000__Jan 1 1923 | 48 ‘07 J-J 17,500_July 15 1957|4%s'15 J-J_ sf2,700___July 15 1925 
5s 13 p 1.000... -8 con t 1 1933 4s'04 A 50,000c_Apr 1 1924 | 4s ‘07 A-O 000c.Oct15 1957 |4448'15 M-S sf2,100_...Sept 1 1925 
§s ‘13 M-S 1;630- ae Sept 20 1933 |4s 04 M-S_ sf30.,000__Sept 1 1934 | 4s ‘08 F-A_ sf20,000_- 4%s'15 J-D sf40,500_...Dec 1 1935 
44s'14 M-N .--May 1 1934|3%s’05 A-O  sf75,000__Apr 1 1935 | 4s ‘(08 A-O ,000c_Apr 1 1948/|4349'16 J-J sf11,500_._.Jan 15 1926 
68°15 M-S i, Oa ida 15 1925 | 3.65s"07M-S sf4,500.Mar 15 1927 | 4s ‘08 A-O 5,000c_Apr 1 1958/4 8'16 F-A_ 5f5,000_...Feb 1 1926 
Refunding Bonds. 3.65s8'07A-O 35,000_Apr 15 1947 | 4s ° F-A  sf40,000.Aug 20 1928/4%4s'16 M-N sf4,200___. May 1 192 
4%s'16 J-D $24 4.000. Dec 1 '20-'27 | 4s’07 sf5,500__July 1 1957 | 4s ‘09 J-D_ sf35, --Junel 1949|4%s'16 J-D sf1,025____- Junel 193 
anal Crossing Bon 4s ‘O07 J-J 10,000c July 25 1947 | 4s *09 ar 25, -Sept 1 1949|4%s'16 A-O sf8,400_.._Oct 1 
pe > ae sy aa 20 1931\48 07 J-D _ sf19,500- es 31 1947 | 48°09 M-S 25, 500cSepnt 15 1949'44s8'16 J-Dsf16,700___. Dee 1 1936 
Gas: sae 1,500__..Sept 3 1932\48 ‘07 A-O 130 000.0 30 1947 ' 4s 09 J-J 35,000cJuly 30 1919/4 1s’ 17 J-J sf800__._July 1 1937 
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Petuas, Street Bonds SAS al). | 
00J $20, ae 2 1920) 

000c. . J we 3 1920 


General) 
1936 


5 
~s-dam 7 
General Sewer Bonds. 
4s 05 M-N $2,970c_..Nov 15 
"06 M 5 -.-Sept 1 
4i4s'08 Aug 750c_.-_Aug 1 
4%s'09 A we gee & 2 
sidewalk Bonds (Gener 
6 000. Bens 1 1936 
2,500c_..Aug 2 1939 
2.500c_.May 15 1941 


DELHI. 


re Bonds 
530° A-O $2,900c_.__Aug 5 1924|, 
onds 


gfunding 
5s * 4 = 5 ROT 

me Sataclns se 
£ 5 GoBe---Apr 5 1926 


5s °05 2 
MADISONVILLE 

Townshalt Refunding Bonds 
4s *10 7 a 12 1930 
mee, ight & Water-Works, | 48 

000c_.-Apr 

s "02 -J ---Jan 2 1932 | 4 
(Subject to < ‘after Jan. 2 1922.) 
4s ’°07 A-O $5,000c.._Apr 10 1932 
Subway Bonds 
3S _.-Nov 1 1928 | 48 


-N$11,500c 
Subject to call after 1918.) 
Pee tee x: ener Be Bonds. 


5s 300C -.-Nov 1 1923 
Street | lh 
4s °05 8 $7, 00e.-Biae | 15 § 1980 
5 .aeee-- Age 10 1936 
...Jan 41919 
Water-Works at 
‘07 J-D 35.000c_..Dec 31 1932 
oe Department Bonds 
4s’ -O $10.000c__Apr 14 1934 
4s 10 500c_.._Jan 2 1935 
CARTHAGE. 


Yater-Works Bonds. 


4s 


1 

ie et M-N 3,000c_.May 15 1936 
ebt-Extension Bonds. 

5s nis M-S $3,500cSept 10 "18-24 


Refundin Bonds. 
3348°00 J-D 1,500c__._June7 1925 
5s'10 J-D  5.000c.--Dee 1 1930 
Electric-Light. 
4s (04 A-O $1,000...Oct 15 1919 
48°10 M-N 2,200c_..May3 1935 
Sewer Bonds. 
4s "10 M-N §$7 fide... -BMay § 1935 
48°10 M-N 5.000c...M cays iat 
4\4s'1l M-S__ 5,000c_- 15 1931 


own-Hall Bonds, 
10 J-D $1,250c_..June 3 1930 


LLEGE HILL. 


ng romnctall Bonds 
—. Apr 1 1924 


nds 
10. 1000c_Jan 14 1931 
onds 
> > 700c..Feb 15 1930 


“= 
4s ‘08 “5. D 25, 000c..Dec 15 1928 


Bs Pon 
‘09 $4. 000c_._July 15 1929 
u Street Extension Bonds 
‘"1l M-S $4,000c_..Mar 1 1931 
** Water Bonds 
34s'99 M-N$40,000c...May 1 1929 
3%s'99 A-O 10,000c___Oct 16 1929 
SAYLER PARK. 
Ph le Bonds. 
93 J-J $2 "000c...July 25 1918 
*00 J-D 2,500c__June 30 1930 
* Fie Dent. & Pub. Office Feree 
$5,000c_.Mar 925 


Refun 
4s ° A 
Ju rey 
3 301 7" 
idewalk 
ga F-A 
r Bond 





5s * hate 
General Street Bonds. 
4s" M-N$30,000e...May 1 1930 
7 WASHINGTON. 
Sidewalk Bonds ( 
58°10 M-S $1300e) er septl7 1920 
sfl 
AVONDALE. 
greet Improvement. 
4s ‘91 J-D $50,000c_..June 1 1921 
4s'91 JS 50, ---July 1 1921 
48°92 J-J_ 25,000c...Jan 1 1922 
4s '93 A-O 50, ---Apr 119 
4s '94 J-J_ 15, --.Jan 1 1924 
4s '94 M-N 30 000c___May 1 1924 
48°95 M-N 10,000c...Nov 1 1925 | tend 
Fire and Police. 
5s '93 J-D $17,000c_._June 1 1923 
Sewer Loan, 
5s "93 J $7,500c___July 1 1918 





9 Town hall 1 


uly 5 1930 





Calvert 4 & Drainase Bonds. 


| 5s ees 5 oe tad 1 1920 
irr Bond 
$,00GC.-- Apr 1 1920 
« Sewer Bo 
4s '03 eyriy 000c__Mar 30 1923 
EVANSTON. 
5s of 1900, A-O, Due Apr. 2 1920. 


Water ___$15, 000 Cantons’ 2 $10. 000 
18,000 


onds 
1,000c_Jan 2 °20&’°22 
649c_..Jan 2 1924 
Trunk Sewer Bonds. 
5s °10 A-O §$7,000c_._Apr 
HYDE PARK. 
Town-Hall Bonds ite 
4s '99 M-Nf $800c Nov 28 °18-"19 
0.000c N’ 


1 
444s:00 M-N 


Water-Pipe Extension Bo fs, 
4%s'00 M-N{ $100c.__.May 8 
23,100c_..May8 13 
Trunk & Lateral Sewer Bouts 
4\%s “00 M-N$25, 
ete ee Anis ae Bond 


ase 8s Walk 


2 1920 


-} 
§ tes $= 


bonds 81919 
ga -ers 1920 

gets tie Furnishin ing 
4s 02 May $2,000c ay 28 1922 


Street-Improvement Bonds 
$100c.--May 8 1919 


44%s'00 M- 
,000c_._.May8 1920 
Poy ta onds 
Mer 10,000c_._Mar 10 1922 
igs'02 A 5,000c._Aug 18 1922 
s’02 M- 4,000c_..Nov 6 1922 
ater Bonds 
4s '03 M-S $4,500c_.Mar 15 1923 
Debt-Extension Bonds 
4s 03 A-O $2 =e enamel 1 1923 
Refunding Bonds 
4%s'01 M $2. 300e....Sept 2 1921 
WINTON PLACE. 
SgeversConstshetion Fonds. 
4s ° J-J $45,000c_July 1 1933 
i_Street-Improvement Bond s. 
48°03 J-J $3,000c_July 1 1933 


KENNEDY HEIGHTS. 
Refunding Bonds. 
44s'03 M $5,000__..Mar 2 1923 
4x38 "04 MO 2;500__.-Oct 1 ty 
s'05 F-A’ 2.500__-Aug 15 19 5 
treet-Repair Bonds. 
ie 03. J-J.  $1,500____July 1 1923 
"13 A-O 6,000_.-Apr 25 1923 
a ee EP, 


53°80 J-D $4,000cJune 15 "18-'19| 5, "93° F-A $11,000..-Aug 15 1923 
#18 £9 sae r 20 1935 INT. spayable at Am. Exch. Nav. 
Ysell AO 1'700e.zApe'4s 1937 | 280% Third Nat. Bank. 
44s°11 A-O  1,700c-“Apr 15 1931 Cinc., the EK Es agents of the 
5s "B5°° SIP Si GodeIune 30 18-"20 Sinking Fund Trustees. 

5s°1l F-A  1.800c___Feb 1 1931 TOTAL DEBT, SINK. FUND, &c. 


Dec. 1 1917. 
Gen. bonds other than 
Cinc. Southern Ry_--$55,183,131 
Assess. bonds, pai y 
special assessments... 1,452,613 


$56,635,744 


Cinc. Sou. Ry. constr__$14,932,000 
Cin. Sou. Ry. terminals. 3,050,000 


Tot. Cin. So. Ry. bds_$17,584,014 
Other general bonds---- si ey 131 
ment bonds-_----- 2,613 


Total bonds, all classes $74,617,744 
Gen. bonds other than 
Cin. Cou. Ry. & water 40,534,701 
Sinki fund, available 
for all bonds other than 
water & railway (which 
are self-supporting and 
for which the sinking 
fund is { attr: 
Railway 





2,663,600 
2,197,674 


$4,861,274 
9,695,821 


Net amount not self- 
supporting --.----- $30.838,879 
CITY PROPERTY.—tThe city 
owns the Cincinnati Southern RR. 
The rental received for the road was 
(under oes old lease) $1, 900. 000 till 
1901 and then $1, og: 1906. 


modified and extended to Oct. 
1966 at on emeual rem rental of $1,056 006 
for the first 20 . $1,100, 000 for 
the second and 1.200, 000 for the re- 
maining 20 years. At the time of the 
extension, there remained of the 
orga’ term four years, the rental of 
which was so modified that the sum 
of sans 000 thereof per annum was 
extended and made payable at 33° 
ce of ho. Oe. 000 per annum, wih 3% 

on the rem eferred . 

eet until fully pete The legis- 
Ess under which the lease was ex- 
rovided for the issuance 
of 5500.0 bonds of the city by the 
trustees of the railway for nal 
facilities and permanent betterments, 
upon the lessee agreeing to pay an 
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Bao ose pet pomn oe annual Olnis atl Loh Boe: Claridon) Cu _ Ee eee Pelee gt ti*s Set Pee “1 1927 
interest thereon ami 1% per annum |ls in Geauga County. 4348'16 A-O [$300,000.0ct 1 '18-'20| 48 "06 A-O 70,000.---Apr 1 1929 
for a sinking fund for the final re-| Road Bonds. 240,000.Oct 1 '21-’23| 4348°11 M-N .80, .--May 1 1941 
demption of t the bonds. Legislation| 5s ‘17 J-J_ $26, a PR yearly rhs aba Bond ds. 4s° A-O 500, --Oct 1937 
has since been secured under which' TOTAL DEBT_-_.----._- (?) 4%s'16 ___ 5,000 A 4.10s’10A-O 188,000_...Oct 1 1930 

ve .---Aug 1 1934! 4.1 ‘ ace 
pa a bags hk _ “degad opera tm yO = ois eegtort Station Bond Ss. S  1984 7 ine ° + 450, ..-Apr + toae 
cilities and perm. betterments bonds. — ngfield ts the county seat. olice Department ‘Sean. 4 3°14 F-A 350,000__--F > 11 
ASSESSED VALUATION &£C.—| Hill & Dale Sewer Bonds. 4s , M- N$125. 000_..May 1 1925/| 4}4s8'14 F-A 700,000___._Feb 1 
Assessed val. and tax rate have been 6s ‘18 A-O $13,000_Apr 18 °19-'23 | 48 (12 A-O 30,000c...Apr 1 1942|4%4s'l4 F-A 32,000_...Feb ‘19-5 
as follows: i + 50 nterCounty Road monde. o4 ba a 532:000e---Oct 1 1947 : oi? ah 286 ane 1935 
ssesse azp. 8,500c__.A *18-" % , --#e oR 
Year’. ae. 1, Me cay 5 Home Bonds. 19-24 bo £:08100.000.....Ape 1oat : s'15 re os: ——— ; 33 oe 
|, ROR Seka * ~ 000c 1 - re s ,000_. r *19-" 
eo 610.499. 870815. 52 Infirmary Bonds. 4s '06 A-O 25,000_...Apr 1 1920|}4%s'l6 M-S 253,000_._Mar 1 °19-’41 
CP ow a 594.397.380 15.46\5s 16 A-O $10,000c_A-O 1 '19-'24 | 48 A-O 25,000_._..Apr 1 1925/|4%s'16 M-S 207,000__Mar 1 °19-"41 
yf” PR aRRRS: phe 598.925.430 ie ‘46| Poor Relief Bonds. Hospital Bonds. 5s "16 M-S 560,000__Nov 1 '18-’20 
 Bebenete BS 213-198 18-63 oe 17 Mg. 000 ES 1510-21 | 41901089 Seoinoo-n-coct | Ielo|4Meloare o68000--Mar 1 1e- 
1911 22222277227 +300'000'000 12.64| 4s M-S. "$1 000c__M&S "18-'19 | 4348°14 M-N’ 75.000_-_-May 1 1944|4148'17M-S 490,000_-Mar 1 ‘19-67 
SOD vi nin cscreitiotanal 256.253,260 29.94\48 09 F-A 3,000c__F&A ‘18-'22 ay A-O 96,006..Oct 1 As: 41 iddings Brook Bonds. 
i Paapibephsy eae 227,655,320 22.38 | 4s JD 4.500. 5-J3&D °18-"19 | ., Sewer, District Bonds. | seal” A-O, $50,000... Oct 11918 
1800-22 2222722 T79°9957390 388682 SD) 800-7T July 1191s | 48 JB 480000---“June 1 1925| 48 "11 d-)$180,0000---Dec, 1 1947 
es 167.535.356 31.00 | 5s J-J_ _1,000-_J&J 15°18-19 | 48 A-O | 26,000-. 1918 44015 A-O 160,006...Oct 1 °18-'49 
+ In 1911 and later years assess-|5s 16 J-J 39,500. .-J&J1'18-'33 | 48 A-OF 20, 000--=-Aps a 1 1919 ity Hall Bonds. 
ment represents about full value. | (Due $1,500 each A $ mos beg. July 1 } 06 ws one ae og 1919 £108" 104-0 °300:000----Oct i ii 
ee 3 ,000_...A ‘ a> Cc 
SSeS NBEO Me aoaatin Soe 17, SES 2 IER | BMS AB MR BMRB 1 ABN AAS GN Stacy 1 
She A SSB. Aedes Ores onan | SHEAR Ws Otten | Held co oem coe | 
8 -D une 2 °18-" -000_ ._ - s' 000... 
CINCINNATI SCHOOL DIST. Funding Bonds. ke 4s poate’ frosdway Bends. ‘om cL a 145.6 ig ee ‘3°46 
octet tonal ate Gane 1SGE | be '17_ Fd “13. a ie MN 60°00... May t toed | 48 "12 A-O8175 Oboe. Gee 1 1952 
‘Eeteolueial |. tm 4s J-D 100:000- June 1923| 4348 MON 800,000. May 1 1966 
u 2 an. i a simp s - ,000....May 
3800 A-O 130,000c_..Oct 1 1940 Semoriat | Building Bonds. 4%s  A-O 95,000_--Oct 1 "18-'36|414s M-N1,000,000----May 1 1966 
(Subject to call after Oct 1 1910.) (48°12 J-D$215,000c_J&D 30'18-39 Bh ccs | General. 44s J-D "78,000... June 1 1967 
Pgs be AO <Spaiie. Oe 11940 |, County Oitice Bide, Bands: 5 | {wos A-or2ss'900-—--ABr } 183 |an"t@™"R% SIU SGHen AIT 1090 
u ca ° a ae ry ----Apr 
glass Rot Looe. cota 9 1848] GEN BY DY. Apr 1818 $585-2°9 | an M*rSERUNG seme” ORB yogo|te LE A'S sa8imben=-O8 | Iet7 
s’ é bed 3 ER are I ’ ES ° eo > 
3.658'06J-D 250.000c__June 25 1946 | Assessed val’ n, real est - 68,327,770 | 48 A-O 500,000__.-Apr 1 1921) 4s A-O 50, 000. Oct 1 1947 
48 ‘06 M-N200.000c_.Nov 26 1946 | Assessed val’n. personal. 42.450.910 | 48 A-O 200,000-...Oct 1 1921 Garbgse fie Plant Bon 
4s ‘08 A-O 250.000c_-Apr 13 1948) Total ass’d vai’n, 1917__110.778.680 | 48 J-D 500,000- ...June } ieee 4s | sae sept 1 1923 
4s ‘08 M-S 200 ,000c_.- t 8 1948 County tax (per $1 ,000) 1917. $14 .90 4s ‘ A-O 350,000__..Oct 4s 12 wits 10° ‘000c_. Oct 1 1952 
4s 09 M-S 300.000c--Mar 30 1949 | Population in 1918 est.) .- ---80,000 | 48 Of 2-8 D64-000----Qee 1923 434015 £-O_ 34,0005 ‘Bona bite ca 
s ’ ..June 5 er y a choo nds. 
4s ‘10 M-S ’ -“Mar 28 1950 INT. at County Treasurer's office. | 4 s'08 A-O 500,000__.-Apr 1 1930/4s 04 -O $15,000...._Apr 1 1925 
4s 10 JD 240.000c..-Dec 5 1950 oy ppMoONT COUNTY 4i¢s'14 M-8 200,000 7M 1 1939 fusit 4-0. 25:000---- AD = 1 1920 
ie en ee 1s} Batavia is the county seat. 4}ss'l4 F-A 200,000....Feb 1 1934/4811 A-O 35,000c._~0ct’ 1 1934 
arseis CS top aes 2b eb” 1ees | be “13 got iN Gos 00 fen 10s | Vat to bag Bonds A 
4762-14 £5, 100.0000 -—Apr 13, 1934| 5815 JJ 25,000... 1918-1942 | 4s. _M-S $275,000_.._Mch 1 1921] 4s ‘06 A-0$160,000-.--Apr 1 1920 
4348'15 A-O 500,000c___.- Oct 1945|. Refunding Bonds. 4s A-01,200,000_...Oct 1 1926|/4%s'll M-N 10 ‘000e-—- By 1 1931 
Sere oo , Son oan ben ae ek Be Gina Geen cates ALO 400/000. 2ZADE 1 1982] 436e TE Ree Sob Oa net 1935 
48°17 3-3 300,000.~..Jan & 1957 | 58 °14 AES §30.000.-_-Mar 19-"24 | 4s M-S 100 000.2__Sept 1 1922 |: entral |, Yiaduct Repair. 
4%s'17 F-A 20.000c__Aug 13 1957/9816. J-D 90,000-_June 1 *18-'26 | 48 J-D 300,000....June 1 1922|/4%s 14 F 0,000....Aug 1 1935 
Bond: or Deficiency Bonds. 4s M-S 50,000....Sept 1 1924 ” firmary & Hospital Bo: d 
Qakley Bonds. oc Mar 14 1950/58... June$16,250e---June'19-"23 | 4s M-8 425.000----Mch 1 1919 |4s ~0$175,0000 Oct 1 194 
ti¢8°10 M-N’25,0000__-Nov 1 1950 Toll-Pike Purchase. 4s A-O 450,000_---Apr 1 1925 4s “12 -O 725,000c_--Apr 1 
4148'12 A-O 5.000c__-Apr 1 1952 = Bs gene pt $15, 6000-8 Sept 1 ia a 08 ee 70: aia } 1335 4%s'14 $2 200. pone. --EDF 1 1848 
ott $50,000" --Sune ig 1950/4811 A-O 7i44gczOct. 1 ‘1s-'24 | 14208 A-O 350,000...-Apr 1 1928| potsget Improvements. 
4s 12 J-D 15,000_--Dee 19 1952/48/11 J-J_ 9.000-_July 1 '25-'33 | 448'13 A-O 200,000.---Apr 1 1931) $1,077,500 $70,281 20 1918 
4%s'13 M-S__ 1.250c._Sept 10 1923; . Experiment Farm Bonds. 48°10 A-O 800,000_..-Apr 1 1940)" 'g54’ : 
> gma 4s 600 ar 19-21 | 4%s'11 J-D 400,000c..-June 11945| 354°300 66,159 20 1919 
se tartwell Bonds, .13.19|, Brides Bonds. ~~) | 434614 M-8 2,600,000.-Mar 1 1949| 973'200 36.167 20 tg 
B08 ED 00T=D 1918-1921 |48, SS $1,500c-Jan 1 “19-21 4is14 AO 640.000-Oct 1 ‘ts64| 442:000 32,012 00 tt 43 
Bee? AO 3.000. .Oce 118.21 | 44813 J-S. 8.500 .-..- 1918-1934 | 444s'15 J-D1.900,000_Oct 1 ‘18-'64 97000 "900 00 1923 
Pleasant Ridge Bonds. 58°15 J-D 20,000 ----- 1920-1939 | 414s'15 J-D 480,000__Dec 1 '18-'65 36000 5 1924 
4%s'09 J-J_ $50,000c__Jan 2 °19-'49 ~ Ran aed /000 ---.- 1919-1929 4338-18 x4 roy oS ag tg 1 mF Ae 93.000 900 00 1925 
Le on 8 ‘ , -<- = 
ag 2 Ay me ee Oe er $30,000c.July 15 °25-'44 bs ¥-3., 100,000-~--Jan "19-38 See. Sertenee ene 
5s "0% i ode-Ape 24 *19-"33 53°17 F-A 2:8 ove. ug 1 18228 | 4 - ay OS eee 4 19h9 DEBT OF ANNEXED VILLAGES. 
- ‘ ae S - .-vVec 
48900 "MNS Bonds. May 1 ‘19-20 Oc. Aug 1 1927 asf ite Department Street Improvement. 
Madisonville Bonds BOND. DEB Ray 3 23°18 $257. 000 A-0$147,000. Oct 1 1918|44s&5s $89,405 1918-1922 
4s '00 5.000c.-May 11 1939 | Floating debt_-_-__..-._- 8,000 4s A-O 35 ‘000_..-Apr 1 1920| Generali Sewer m4 . 
4s "02 a 8 000G. Feb 24 1932/ Assessed valuation -____- 27,000,000 4s M-N205,000 000-22 ~Ma 1 1925| 4%s $53, 000- Apr 1 1983 
48°06 J-D  2.500c_..Dec 29 1936) State & Co. tax tax (per$1.000) "$4.60 | 48 05 _M-S 30:000._..Meh 1 1919| General bs... $50,000 Sept 1 
4sf'08 A-O 25.000c---Oct 3 1938| Population in 1910---~-..--- 29.710 | 4.10s'10A-O 90,000c..-Oct 1 1930| Buckeye Rd 414 1,980 Oct’ 18-20 
4s ‘08-'09M-S 100 .000c --Mar '38-'39| INTEREST payable in Batavia. 4%s'll A-O 25,000c...Apr 1 1931} Union Ave 434. 7,980 Oct’18-'21 
“on ta CLEVELAND. 4812 AcO 128.0006...0e8 1 1947/58" 72 en See 1829 
“2 oO, ie a Ss pe Bae ofl, ¢ oer 
5s 94. M-S $3 {200¢, Sept 16 18-20 . H. Neal, Director of Finance. | 48°14 F-A 50,000_...Feb 1 1935 # 
South Bend Bond yeaa is In Cuyahoga Gouns 4348'15 A-O 185,000c_Apr 1 °19-"55 NOTTINGHAM. 
fe « N Py 00¢ ~---1918-1925 | and was incorporated Mo 4%s'16 A-O 95,000_.Oct 1 °18-’36| Water Special. 
08 J-D = 3,000....- 918-1923 | This city has annexed the a By of Market House Bonds 5s --- $5,000..July 1 '18-'20 
Bond wei Bonds. Glenville. South Brookl Collin- | 4s A-0$110,000__.-Oct 1 1923 $20 --- $ :000- “July 1 *18-'20 
$4 Pic... Aus } 1923 | wood, Corlett, Newburgh, ‘Notting- 4s 06 A-O 150,000_---Apr 1 1928/38 -- 4,500 1 °18-'20 
4,000c--Dec 23 1923 |ham and Euclid. Home rule charter | 4.10s'10A-O 150.000....Oct 1 1940 “ --- 22, "362. $2Nov I "18-22 
me iyerside Bones. Mar 1 °10-'25| idee Bede 48°12 A-O 25,000c...Apr 1 1942 ater 7 General” nay 4 tee 
BOND. DEBT Aug 1917 85.774,550) 48 Ae tend... dor 3 1008 | Stee Te eue--- et ae fown Hall, v4 
Sinking fund_._...___.-- $624'360 60 4s A-O 249'000....Oct 1 1926 Funded Debt. 4 $4,000._Nov 1 "18-"21 
Assessed valuation 1917-730,000.000)| 4s J-J. 175.000-.--Jan 1 1921 | 4% A-0$100.000...-Apr 1 1919 jacket Ave. Sewer. 
School tax (per $1,000) '17_.-$4.32|/48  A-O 150;000----Apr 1 1920 | 424598 A-O 225.000.-.-Oct 1 1924) 4:48 + $2,000__July 1 °18-'21 
Population in 1910_-.--.---- 363,591 | 4s M-S 20.000 Sept 1 1924 4s A? A-O 127,000...-Oct 1 1920 ark Rd. Sunset Dr. & Forest 
INT. on bonds due Aug. 13 1957 | 4s A-O 240;000.--_Oct 11918 | 48.11 M-N100,000c..-Nov 1 1924 Ave. Sewer. 
and on Cincinnati and Madisonville|4s "04 A-O 100.000__--Apr 1 1925 4e 12 A-O 222,000¢---Oct 1 1927| 43¢8} -._  $1.161__June 1 '19-'22 
bonds is payable at Amer. Exch. Nat. 4s 06 A-O 236,000_.--Apr 1 1929 4248'16 M-8 270, O00. - 2 1 °18-'62 General Paving. 
Bank, N. Y.; on all others at Fifth-|4%{s'll A-O 300.000c___ 41051 | 239019 0 ashe hee a lavas 4s 2,006.70 May1’19-"21 
Third National Bank, Cincinnati. (48 ‘11 A-O 100,000c_..Oct 1 1924 44817 480,000--Apr 1 °19-'42 ackett Ave. paying. 
CIRCLEVILLE BA, SE ee eae | eee | 4 2 epee Bone, ol” Gee ee 
This city is in Pickaway County. | 4s FD. 760.0007 ~Senet 1933 4s ‘05 M-S 500,000----Mch 1 1923 4s $44000-. Apr 15 1926 
Street Impt. (City’s Portion). '4%s  A-O 400,000__Oct 1 °25-'46 | 48 '06 A-O 500,000...-Apr 1 1930) Water {5s 4,000 BS" Tene 1 1928 
4%s M-S $4,000__M-S 1 ‘17-'20| 4348'15 A-O 523.000--Oct 1 ‘17- 36 4s ‘10 A-02,000,000....Oct 1 1940 5s 3.000.--Apr 1 1929 
4%s M-S 12.000__M-S 1 '18-'29|\4%s'l4 ___ 181 ‘000..$19,000 yriy | 48°11 J-D 15.000¢---June | 1931\g 000 7 “Tin 
5s M-S 8.000..M-S 1 '18-'25|4i¢s ALO 34'000.~ A rly | 4s ‘12 A-O 35.000c...Apr 1 1942| 500% 2 Ready ee Br 
M-S 1:500--Sept 1 '18-'20\4!48  A-O 778'000._Oct 1 g's 414815 F-A 100, 000..--Feb 1 1935 Street 58 Ceo ois A ! 1010 
5s °16 M-S_ 5,000c_Sept 1 "18-’27 | 5s ‘18 - _75,000-_Mar 1 '19-’33 | 4448'14 A-O_ = _7,000_- 1 °18-'24 4s $60,000_..June 1 1925 
5s'15 M-S _4,000c_M-S 1 '18-'21| Lake Erie Purification Bonds. 4%s'15 M-N_10, 000.2May 1 '26-"35 | Water 14 ‘000... - 
Sewer Bonds. | 4348'16 A-O $360,000- 18 23 23 | 4448°16 A-O 588,000..Oct 1 °18-'66 . 4s 30'000. Abe i 1938 
448 M-$ $1,920. -M-S 1 '17-'18| ($40,000 yrly. Oct 1 a 20; $80, Public Bath Bonds. 4348 -6,000---Dec 1 1928 
Fi am tie Xe oe a $3 06 ALO $8:000.2.2Abr 1 1990| Bridge’be” S'OODTATE A “Geae 
4%s M-S 3,000__M-S 1 18-20) 4s Bonds on 1 1923 44s'1l A-O 40:00062. 20st 1 1936| Grade as 27’ eee) 1 3936 
Sa SMart ARIS Bg 508008 oF | eng A Aa nae Fagg eee | oe eS 
38 sey MS ars Hoong ets 1 '18-'26) 4s A-O 600,000----Apr 1 1927 river and Harbor Bonds. ‘Library 438 °'8.500.27May 11938 
16 M-S $4,500¢ “Se 24 1 17-'25 | 4s AO 500,000. 7Oet PF Joa at 4s £0350, 000722 10et I ipa | no ” GLENVincE. /?!*1920 
59 Fite Apparatus Bonds. | meee | A-O 500:000__Oct 1 33% 35 48 A-O 100,000_..-.Oct 11919| Water 5s $21, “a 11919 
Sets Mea SAGAS | JERE oo £9 288882 ABE 1 18H | Hoag 28 703.008 10se| Se St Eee vee 
TOT. BD. DT. July 1 1917 $171,912|4.10s'10A-O 50,000____ 1 1940 | 48°12 A-O 25,000c.. Oct 1 1947| EL. Light 5s 30 000. Meh 1 1922 
Assessment debt Apr 16°17 90.341/4%s'll M-N 45.000c_.May 31 1931 | 4s 12 J-D 200. ..-Dee 1 1943) Sewer 5s 60,000..-July 1 1922 

Sinking fund April 16 1917- | 7.279 /|444811 A-O 650.000e.--Ocs 1 1938 | 4148'14 F-A 600.000-..-Feb 1 1943 | Sewer 5s 20:000--May 1 ‘21&26 
Assess val. pe mal -—---3.598.375 |4. Qs'11J-D 145.000c_--Dee 1} 1936 + ectric Lisht Bo cee oe EocLID. | 184 
70s.queees (pee $1,000) "16318,90 4s 12 a2 250 -Bane--- pr i a ) Hg eg t+ Sdeaae 4 : 1967 4 {ees Rosa i. rovement, 
Pop'n 1910, 6,744; 1917 (est.), 7,000 4348/14 F-A 250,000.___Feb 1 1934 | 4%s'13 A-O 500,000_---Apr 1 1948 soe! Sere rnann ys 1918 

NT. at City Treasurer's office. 4%s'14 J-D 30,000_._.June 1 1934 aihe'l4 M-S ‘000... Mar 1 1949'4 sae’ "18-" 
AAendesmnaoe 44s'15 A-O 94,000c_Apr 1 °18-'65 | 4148’14 J-D 440.000.-Dec 1 ‘18-'39 treet I retire Lt ee mate 
ROLEVILLE CITY SCH. DIST. |4}4s'16 F-A 141,000c-_ “Feb 1 1936 | 4148, J-D 176,000--Dee I '18-'39 7 B39.500. «Oct *18-" 
tise 16 M-S $130, 000cM-S 1 ‘20-'44/ 5s F-A 50.000._Feb 1 19-43 $3815 on’ 1 '18-'41 TOT bl BD.DT. 
Se 1G° MB oa BONG MAS 1 17-19 | 414817 ALO 200°000.cOey Te 'Teede | Aes BA. 70000022 8Ob 1 BOK | Bercet eck AP Az. 18-$63.161,013 
BONDED DEBT._.--...------ (7) |4148'17 M-N_8.000--Nov 1 18-25 | 5s" | M-N'700,000.-Nov 1 '22-'41| Water debt (included) 12°109/de4 
INT. payable at Circleville. 58'18 _.. 54,000--Mar 119-44 4s M-N350,000_-Nov 1 '22-’56| Sinking funds.......... 7'331.596 













































































CLEVELAND (C Concl. 
) 
iy Ne a "17,1,198,713.560 CLYDE. 44°15 M-S $4,000 Mar 1 
Tes ee et "000) ist S18-9 85 pone es ‘DEBT Nov 7"16.- 3143-350 aes MLS 4 000 ah S” | aseeal Mossse0 
ort Bic., inking fund - --°-15i6--- 4 M-8 " $2,000.---Mar 1 1926 3 eo  M_-S$250 000c&r Sept 1 1921 
N.—In *to14 ‘polices | Total tax rate( er $1,000) “it rt $4 4s" 15 MLS $12 Mar 1 1917.) 10 1s. 000c...July 1 1922 
was 560,663 1900, 381.768 e.ensen | Paneanen in fo10-------- 210 3 | daeis ‘$50----Sept 1 10 | 4s 15°03 PA’ 99,000e8r- Aug 1 193 
yaaa ‘aananamans sick 8, 2 Feo tape ae ees ¥4s'15 --- 5,000... (Red. 10 —_ Aue 2 
CLEVELAND — pIst. COAL GROVE. 4i48'14 --- 500 .-- ee ine +175. pensdats or +. 
4s 150 ,000c- - - 921 This village is in Lawrence C eee 5 ,500____Sept 1 1923 ’ M-8*1 ,200,000c_Sept 1 1933 
43°05 3- sigb geock Ave 1 3 saBefnaine Bonds. o. | S4si7 --- 30.000 ----Sepe i 1923 05 M-8 316,000c..-Mar | 1926 
aS icles tere 1a) ors art Se 1 a Refunding Sewer Bonds. |My MS. fm te of ls) 
466° 3a 450.000e. . Sune } 98 | nota asscased val. 1016-—71,2 nt oor 300:000.2223an 1 193! 4a°0), AO 78:0000- -- ept 1 1937 
4345'10 3d 200.0000. -July 32 1990 | Population ve por $1,000) °15-$12.29 4s ‘G8 Mies $12 000 4155-08 Rs 13 Sooe.-c Mar 1 1988 
: f ee MS ee 1. —_ 8 S 25,000c__-! 
4812 M-S 009c--Ang 2F 19a2 heat ater 10 718: from date of k 1023| 25800 BES 75.00c--- Bae t ionl 
454 2d iooone x"Baly 1 1992 COAL TWP. RUE. SCH. DIST. $413 Ms 10.000----gepe '1633|40 10 M8 "$:000---- Nov 1 1990 
416814 AO o00 OO ot 1 1986| > Baliding Be oalton) is in | 48 {12 M-8 31.000----Sept 1942/45 49 MeB 1087600.._-Sept 1 1931 
ie eee Kee TT Be 1935) | Buildin a fe ee en Mer 1 1982 Mee 108.000... .Sept 1 1931 
‘Gets A-O 900 aee-aen "18-'35 | 5s ' M_3$ ond 5s'13 MS 4 "te 1 1932\48°12 M-S 75,000_..-Sept 1 1932 
44817 A-O 475,0 pr 17 '19-'36 as 36.500-Mar 19 ‘19-41 | 436814 M-S_ 15. ----Mar 1 1932) 4s ‘1 6.000 ...-Mar 1 1922 
58°17 ra 40,0006---Aug ¢ 1918 | Foates tem beer idle 23 35 aes -000----Bopt 1 1944 |4s 12 M-8 33.000 ----Gept } 1942 
‘000c...Aug 6 1925) Total assess. vai. 19 See ’ 000-..-Sept 1 Red. on or after Mar 1 
. 480,000¢ 6 1925 | Total Se te 4,000 | 474815 M-8 1 924 | 48 °12 1915.) 
fe 17 0 480.000c-Aug 6 26°37 “vai, 191572 721,041.160 4348,16 M-S 10.000 ----Beme t 1836| 42 aa M-8 65.000... .Sept | 1933 
17 oe (20.0 Ang 6 1934|COITSVILLE WP. SCH. D * agra 20,000----8ept 1 1926/4512 315.000...-Sept 1 1937 
he 18 “0-01 Wb die tem 1418788 This district . . DIST. ublic Impt. (City’s Port 40712 savy 3200077 7- Mar 1 1988 
Nottin ham Bonds, 14 i9-'38 is ip Mahoning © oor = Bd re $50. ‘9000. Oct fon). es Be “se 35.000----Mar 1943 
1 * Roy ee ar , ° SRE 
4\%s ~ 0.00 Jan 2 "19- ‘ 5s °16 of Bonds. 000_Apr 27 26-": rr Be e 100, 000c...Mar : de 5s iB 4 eo es ar 1 1924 
ee Oct 2°18 a6 Be ec ,500.-Mar 1." 26-30 4s '09 M-S 40,000c_--Sept 1 1929) 4148.14 M-8 25,000.--- 61 1918 
s, Glenviile Bas: Anuexed July “08> BOND. DEBT Apr 1915-- | $58.000 20 | ee ee io -- Behl 1928 4348'l 35-000. z8ept 1 1044 
colli aE ae Ge-Sept 1 "18-36 | Tot. tax rato (per $1,000) 1914-84 50 10 Me ie. -=-- Sept] 1921 | told M8 250 000 ----Sebe f 1sae 
Sos aorta. ————— 4s ° '000----Sept 1 1921] , (Red. 0 ine 
AD ‘p.tone--Set 11s 19 COLDWATER. 40510 M-8 20.000... Noy 1 193 41st ek eet es 
ise A-0 57.0000--0cr 1 18-8 This village isin Mercer County. | 45 +19 M-8 900--¥i te8 1 1928) , td an.oF alte SePts 1915)—— 
qpouth Brooklyn Cnnexed 1s30|5e 16 MN $3 000. -Ma 1 1941 és 18 M-8 200,000----Mar 1 1933|433818 Mg 28°000..__8ept | i8g7 
é ioe 1906.) | 5 17 M-S 25.0000 -.2- s'14 "00. f 8.000. --- 
ae SS t At aS wR M-S_ 25,000¢ _-_-- 1997-1931 44¢8'14 a 100.000. ... eps 1 1934| 444815 MS 3.0m ----Soee 1 1935 
DEBT Apr 18°19$11,209,000 | Total L DEBT Apr 1916-- | $49.600 4\4s'l4 -- $B :3e)----Beee 1929 | $ 798.15 M-S 1 O00. --- Bem | io4e 
Assens — ee Stat Population 1910, 0. 309; 1916 cet) 1300 oe es $000... Dee 23 1993 434815 MS 233/000... _Sept Bid 
—. (per $1,000) 1213 eo COLUM )1500 4%s'l4 M-S 50.000 ----eee 1 1920 Fit iain: 8 O00... Bent 1 ion 
jINT. on coupon 4s, 4148 and 5s of LUMBIANA. COUNTY. 44815 ---, 190,000----Sept 1 1938 4igs'18 - --- 730007 7--Bept 1 1926 
National Bank. New York: on coupoa TOT. CO. DT. July 1°17 -$+.115.085 4ue15 M8 $0: -2iiMar 1 19811433816 MS 28-000 -- See f 1936 
a ae . - < “<= EL 
field Bev. Glenviie coupons ank, New | Potal assess. £500) TiS 2.48 asia 43:00... Sept 1 1936| 334801 e-NGISS. pesitine cp 
Brooklyn bonds a eland: on South | Population 1910....-.... 7 $2.45 | 434817 __. _---Sept 1 4s" ---Nov 1 1919 
t H | DES: ¥4s'17 pers 20 , — 
Banking Co.; on Collinwood ae & 76,619 | 4148°16 --- 25 ooe----Bene 1 1927|48 (08 J-D ae ae 1 ee 
at otflee of Parson, Son & Oo. N. ¥ conte TOWNSHI 444s'16 --- 25,000----Bept 1 1931148 05 Se 9.t75.000°---Nov 1 1980 
Citizens’ a Trust, Co.. Cleveland, ‘and|s township (P.O. Columbia --- _ 15,000---.Sept 1 1928 i ----Nov 1 1000 
att bees Pa ae ) is in Lorain C Viaduct Ref Work-House Bonds. 
000 N Road ft n County. 4 efunding Bonds. 4802 F- 
Shove i Oa on pf ooo at Moning’ | HO 593" AO. $44,000 mty- | Sigs'02 3-3» 05,000e..-July 1 1922 ON lg Se 
paconsgr sige oe BOND. DEBT Apnl5“i8-— 32-500 | as ‘02. 33° 95:000e---Suly 1 1922) 48.8 ASO g yes. trom nee ae 
OLEVE Assen. val. “17 (6,act),-- 920,098 © Red 2 SP Joo vorguer_Nov 1,1922| Flr Ae ethene ip bynes, 
LAND HEIGHTS. Population in 1910 Dif -3 410.8 | Geedetes TO pre trom date of iss.) | 48°07 Department Cons 
May an i pope uyahoga Co, Inc. ono iD B& T.Co.kiyeia | 48 1 a Bonds. 414508 A 28 ote -- Ott 1988 
ater-Works Z 4s 07 A-O ---Mar 1 1947 33.000c_-- 
Ms&5e_ onds. “Oct 4s ° , ‘ __-Oct 1 1939 
gra Se cna OPepams eg connate) gts Bon nara jie tg BES 908-8 | ihe 
4,000¢- is f . O. Columbia Sta. nds. 12... 10,000 --- 
Be, og. eeaesaas bhate |p MNS Sarath 5 | apr BNR0 FH0 toe. ape 11078) 1 Aes 19,999----ept | 188g 
General Building B 1 "is'26| FoTAL DEBT Apr I "17-.--$29,500 he Bp 00e, Mar. 1 1925 | S304 MES 5000... _Sept 1 1923 
58°17 A-O tiiding Bonds. sse-9¢| Sinking’ fund P Apr 1*17----$29,500 | 430" ; after 10 yrs.from date of issue; shesls MS 1 -BO0----Bepe | 0a4 
woth’ ee 708 . .---Sept s, * 6.000__-- 
om TS al 55|COLDMBUS. an YateG Works Bonds. See eee tele MB 17:390--- “Sept f 1925 
fis A AO Pb oct 1 18-22 Pune esstoes Seo'y Sinking | 48 (98 3D. 123. facksune 1 1918/4 74818 M3 96,000----Sept 1 1933 
1 beg. "16 Franklin Count thed after 10 000c...Mar 1 1923 | 4)4s'16 M-8 000. ..-Sept 1 1926 
eset Soage noorp 2 borough Feb. 10 1 ¥- | 4s "03 yrs. from date of issue. eS om --.-Mar 1 1926 
ve Babe Miasical? ale™ | adovted at election Ma SIGS | ied. oo ati sent P1018, ts a7 5D She bine ss Deo 1 19 
Hor BBD 100.0006 rags dinances w tion May b 10i4 4. at Mo fy ES 1 34 4s ‘01 A-O | 97 -“Rpr 11934 
Assess. vai. Pr atohe oun Seay oan One providing for tinexation St eee | 48 "04 ey ak Bag Res. atyer 10 ome lee 1 of issue) 
ax rate (per $1,000) 1 Cheers to 025 and Franklis townshi on, cera § bittlin 40 50°85 "240,000 Mareh 1 1990) gs sf afver 10 ) YES fees Sane ol leon 
; poe 1914 held vali = gurt on Feb. S| ng et 8 re int sold la at on or after Sept. Piss 
ois FOe AAO b28 000 8CH. DIST ing-elimination ie pa Vv. 4 07 4£-0$175,0000---Oct 1 1947 fred M-S 20,000c_..Sept 1 1934 
134600 Aco *13:000 7 19 20-32 | 4 Garbase-Disposal “Lg 1D 4b4. | 4248'08 M-8 _40.000c_--Sept 1 1938 | 4s aa, after 10 Fee Sen ate of tanns) 
fe 01 £0 15000 Ock 41a 28 Hoo ood, Emerge 000... Sept 1 1926 | 4798.14 M-8 260 000...-Seus } 1907 OB ster Mar 11915) 
afer AD yo a -Oct 1 +18-'29 453° M-8 $25.00 poBept 1 1923 48:15 M.S 18 OD “Sept 1 1934 is ‘08 M-8 140; 000. ..-Mar 1 1 1935 
, r , wow 100.000... - = 140/000e--= 
4}48'11 A-O Be Oc.. Pet 1925-1929 | 20 43 May 100,000...-Sept 1 1923 | 4728.16 M-8 100.0 ~~ 77 Mar 1 1945| 48 08 M-S 15.000 --Mar 1 1936 
5s A-O { , 30-0000 - -Oct 1 '20-'26 | 5s ° “7 65,000... Sept 1 1993 | 414816 M-S : 000. .._Mar 1 1946|48 (09 _M-8 Cc... Mar 1 1928 
. .Oct 1 18-19 "13 M-S 20,000 23 | 4iés" 20,000_--_Sept 1 1936 | 45 ; 45,000c. .-Sept 1 1939 
{180'000¢.2Oct 1 '20-'37| 25-73 Ms 20.209.---Bepe t iss ¥4s'17 --- 50,000 36/48°10 M-S _2.500-..-8 of 
7 5s 13 “3 ,000__..Sept 1922 4%s'12 21 ee 1 1947 | 4s ll M-S 75 000... ent 1 1920 
58°15 A-O {78.080e- Get T1018) fe 43 MS 1d boo ~~ Sept 1 1988 --- $0.000----Mar 1 1947/48 <11 M8 20:000.---Sent 1 1921 
4 Ze Gone - Oct | 49-3638 13 M8 13.000-..-Sepe } 1920 | ¢ Sanitary. Garbage & Cleanin 4812 M-S 45:000.2. Sept 1 1942’ 
oe Gee Set aa atl Ma EAB at) Se Os gee ie Wash, Me Hee ese | 
,000c...Oct 1 s'15 M-S _5.000----Sept 1 06 ~M-S 290 te of issue.) | 4145'16 M-S 25.000. -..Bept 1 1984 
sore ano | Le carn lad | Mugeeigangi bt} 1928 | 4s 20 M8 a0 00n----Set I 1930 |4ige 16 - 2.000----Sept 1 1936 
; 498:- So att Gian Sueete eal dt | & TMS 20.000----Mar 11998 Tenn 1900----Bept 1 1983 
"5!000c..-Oct 1 1930| fRteadafter 1 25,000 oll MS tes ---Bee i ieee INTEREST ain 
nar no Bee eee SoscscAme Let |B HES “EARS MSHA seae/8' brat 
AO {S6'Ribe. est odes | Scots 42 ..--Sept 1 1927 , -8 4,000_---Sept 
'000¢._Oct 1 '34-'36 15,000... Oct Ge io RMS 4F:880----bebe 1 ieee TOTAL DEBT, SIN) 
20 ,000c Oct 1 Fice'08 A-O 12,000 1 1939 | 48 °13 ’ _..-Sept 1 1922 TK. dag , Fee 
90,000c- -C 1037 |4e41t° MAS 11'30072ZzSept I igae | 218 AO (55.000----Ape iS Tos. Dec. 31 Dec 
aban eas ed AS abt UE GS ba | 1B Bak id ina aan 6 
5s "17 A-O {1§:000e-- “Oe 1 046 |e ts M.S _B'boO.zzcSept 1 1918 4148'15 M's 5{000.-~-July 1 1918| Net debt $14,689, 
iim a Ms 11:000----Sept I 1933 igs 15 Mog 8-300---- Sept 1 1920 | “incl abow 8, ay Sng 
ws "17 Aco Hastone---ct 1 1944)" Gad. on. $.099-°--Sepe t 1833 | 4ei2 MS hionn- sept 1 1318 acl aDore}$3.2}-000, $3.626-090 
‘000c_--Oct 1 1945 PA after Mar 1 1917 os -"""Mar 1 1926| 1917, incl. street-imp. bond ~ 
BOND. DE a ae “Oct 1 Bases M-S $25,000__.-Sept 4 Park Bonds. by, al assessm . = payable 
1 -Sept 1 1945 | 4 a , Specks ent to the 
Assessed valuation + ioih 3950008 | 413818 Si-S | 8.000---Sope t Sts thet atier 10 37 ss dao sey ot SE 88 0. A eh 
Foptitan Bi 06] MRO ED o pigcateaas | 18 £3 Te Mms---oe f << 
at Treas Kt 807 M-8 s| 48°10 A-O 5,000---- 
urer’s office. 435-03 AO $} Apne. - t 1 1927 | 4s "10 “— 3-000 --- 598 1 1930|.. ASSESSED VALUATION, 
CLINTON COUNTY; bo ‘08 A-0 55008. Jct 1 i3h0 ds 710 3 2 y+ ee Re 1931 The city's net bond ed debt on bee 1. 
to , , sagan , M-S aa ae tax rat bh 
_,cesirtfouse and Jail Bonds 43:09 M8 5:500----Sep0 1919 | 48:11 MS 14 7:0090----Sebt 1 1830 y peaneapen 
15 J 76,000. ail Bonds. s. A-O 9,000 ~~~ Oct 4s "12 A-O le os 1931| y’rs. Net Debt. Valuat ed Taz per 
¢ 1 '21-43/48 49 MS 1000.---Oct, t 198 | fe 13 ALO ob hb: --- Saar 1 1983 $ mee. Ola 
hway | nap ae ept 1 1944| 4 ‘11 M-8 30,000----Sept 1 19 5s "13 A-O _5,000.---Oct 1 933|1917 14,689,119 295,818,180 . 
aust $8,600 vseag 48:12 M-8 4.000....Bept } } i aged 3 25,000_---Sept 1 iehe| isis ia 645, ,028*295,818,180 16.40 
“ta Bs ° ° ‘000... .-Sept 11 ; 1,500__.-Sept 1 1 ,061 *275,800,720 r 
s'17 M-S 10,0007 Ni wrens 42922 13 M-S 3,000 4%s'l4 ... 2,900 919|1914 13.508,573*2 13.60 
TOP De DT on £84 19.793 | 434814 M-S 3.000--.-Sept 1 1923 | 4148/1 13/200----Sept 1 1924) 1918 1 aoe oe 30369°900.580 14.60 
Road 73 17. $351,700| 48,13, M-S 500 ~=""Sept 1 1919 | 4348°14 --- 000... -Sept 1 1934) 1912 13.5 oaaat" 580 14.60 
Road bonds (included) -.-,51:700\4 3514 M-S §.000----Sept 1 1932 | 45 "11, --- 1,500----Sept 1 1924/1911 11 324 08 79935'000100 13.50 
Tax rate (per $1,000 1915-35,982,030| 4728.14 M-S of Shh Bie 1934|4%s'l4_._ 1 500_---Sept 1 1931 | 1910 10.154 44 #235,660.100 13.50 
Population in i910-_- 3 M50 | 4348.14 M-S 0.000-.--Mar 1 1944 | 4138.12 sax | :403----Bee tt 931 | 1910 10.153 405 0b'308:930 30:30 
SS saspasten an 5 4%4s'15 3 ,500__..Mar 1 1919 | 444s’ ,000_..-Sept 1 1920 925,636 79.593.930 
INT. at County Treas. 2 493818 MoS 36°000.27 7 Mar 1 1948 | 4 S15 MS 40.000----Bawe | ieee 1208 4204-854 96-884-973 27 50 
ce. 1434815 M-S so ed 1 1945 | 4%4s'15 M-S 2 ,000...-Mar 1 1946/1885 1.896, 43,663,270 23.00 
"500....Mar 11946 4348'16 M-S 7-000..--Sept 1 1935) | | Property acer 85.279.170 22-50 
ane ~<a Spans Sener erly 44 al we 

















JUNE, 1918.] OHIO—CITIES AND TOWNS. 
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COLUMBUS (Concluded.) Refunding Bonds. 
The 1916 tax rate given above In-|4%s M-S $8,000c_Sept 1 18-25 
Soo pong <= of Sse 4s tur Baceor--- ar 1 1935 
. -01 and school $4.485. os 6 
POPULATION wim Toi eee) | 4s OMS $6 00 


6,000c....Sept 1920 
221.000; 1910 (Census), 181,511:/4}4s8'16 J-D 13500 Benet dea 
1900, 125,560. 000._.Sept 1 '32-'36 





10, 
Library Bonds. 
COLUMBUS SCHOOL DISTRICT. |4s -S $3,000_...May 51919 
4s "99. M-S $65,000c___Mar 1 1919 ire Department Bonds. | 3 
334s'01 F-A 85,000c___Feb 1 1921 |4348'15 M-N $5,000. _Sept 1 '18-'27 
3448'02 M-S 65,000c__-_Mar 11922| TOT. BD. DT. june 30 °17 $236,880 
3 $08 Ms 75,000c__.Mar 1 1923 | Water bonds (included ___ 3 














4s 25,000c___July 1 1925 Sinking fund May 20 16 ___ 16,975 
48°06 M-S 150000c~~ “Mar 1 1926 | Assessed valuation ______ 11,803,830 
48°09 F-A 60,000c___Aug 2 1929 | Total tax (per $1,000) .-....- $14.00 
48°10 A-O 150,000c_--Apr 1 1930 Population OO TID a 3 main wei 9.603 
4s’ll F-A 126. ...Aug 1 1931 NT. payabie at City Treas. office 
$s '1g Mee Sp'00bs--- me 1983 cCosHo T 
4%4s'14 J-D 60,000c___June 1 1954 Sounte corinne A . 
‘(Subject to call beg. June 1 1934.) 58°17 J-J {53,000c___Oct 1 1918 
4 8'15 F-A 225, ---Feb 18 1955 24,000c_M-S 1 ’19-’22 
4%s'15 F-A 30.000___A: 18 1955 600c__.Oct 11918 
‘St. Claire Special Distcict. 5s "17 A-O 4,200c_A-O 1 '19-’21 
_. A-O - $5, ~.-Apr 1 1923 600c_._._Apr 1 1922 
BOND. DEBT May 1’18 $1,286,000 900c__._Oct 1 1922 
Sink fund... oo... ,270 450c_..Oct 1 1918 
Xai, School prop.’18 (est)_ 6.500.000 |5s 17 3-5 | 2,700¢-AcO 4 NGeSS 
Ass’d val. ’18 (abt. act.) _ 3: 5,000 ,000 1,100c___A-O 1 1922 
Schoo! tax(per $1.000)'17-"18 _$4:085 Flood Emergency Bonds. 
School population 1917_____ 215,000 | 4145'16 M-S ON eS are 1926 
hy = Columbus Bd. of Ed. ridge Bonds. 
when annexed. s’ -S 000_.M- "17-" 
INTEREST on 4s of 1906 and 1909 7335-18 Kank ad | "laa 
is payable at the Hayden-Clinton Na- Road and Bridge Bonds. 
tional Bank of Columbus: on 4s of 5s °1 J-J $75,000. AIS 1 °17-"24 
1910, 1911 & 1912, 4348 of 1914 GEN BD. DT. Apri1918_ $167,000 
and 1915 and 5s of 1913; also bonds | Assess. debt (addy See 3'000 
assumed, at the Clerk’s office : other Floating debt__________~ 2'000 
int. at Nat. Park Bank. N.Y. City. | Assess. val. real. ~ 777777 22.969 ;850 
server iat bg 
oO 8 G re) ® o Os APR achewnewics ° . 
” This etllnse 45 : ee Co. Fotal tax rate (per $1,000) ---$4.65 
Street, Water, &c. Bonds. vr ncarercee 1910.-------.___ 30,329 
4s & 414s___$75,000_1 bond 1924/ °' * + “47 (RIE I te 
Refunding Bonds. COSHOCTON SCHOOL DIST. 
4\%s'17 F-A_ $5 350___.Aug i 1922) 4s M-S $18,000____Sept 1 1 5 
BOND. DEBT t 1913. $75,000 4348'12 M-S 78,000_ S$ 1 °17-'33 
Totai assess. val. 1912____ 1,212.9 4%s'14 M 18,000.__.M&S °17-'25 
Tot.tax rate (per $1,000) 1912$15.00 | 541 -S 21,400_M-S 1 °17- 
Population 1910_____________ ; 44s'16 M-S 15,000 _____ 1926-1935 
(For maturity see V. 1 » D. 2097 





. 102, p. 
COLUMBUS GROVE SCH. DIST. | BOND. DEBT Apr 9 °17_’ $153, 
Building & Equipment Bonds. | 488'4 val. 16 ( ar 2,200,000 
4s & 6s___$16.330_____ 1918-1944 | School tax (per $1.000) 1916. ._$4.01 
58°16 J-D 2,800 ____- 1945-1948 | Population in 1915(est.)_ __ "11,000 
5s 17 F-A 1,400_.Feb 1 °49-’50| (NT. at Comm’! Nat. Bk., Goshoctoa 
opal amore Gal 12'S, $37 808 
Otal assess. val. -~. = 1,497, COVINGTON. 
Tot. tax rate (per $1,000) 1915 $15.00 This village is in Miami County. 


Ss. 
CONCORD TWP. SCH. DIST. Se to 5s___$26.400____Sept 1 1939 
BOND. DEBT Mar 1914__ $25,000| BOND. DEBT May 1917_ $26,400 
Total assess. val. 1913____1,749.080 Total assessed valuation n_$1.500.000 
Tot. tax rate (per $1,000) 1913_ $8.98 | Tot. tax rate (per $1,000) 1917 $17.40 
003 ——— Population 1910_.-_____.__ 1,848 


NNEAODT. ————_ 

This city is in Ashtabula County. CRAWFORD COUNTY. 

Inc. Nov. 151902. Pop'n’10,8.319. Bucyrus is county seat. 
Refunding Bends. Road Bonds. 
eee $i eee 1922 : {$1.000._._Apr 11919 
Blectrio diane Bonds. |58°17 A-O / 1,500____Oct 1 1919 

“pact fot te tm [oa ? A18ae 

ar nds. J aa *21-’ 

8 Oct 000c___.. Oct 1936 Highway Bonds. 








4 $22, 
nd Purchase Bonds. 5s --- %30,000_._June 15 1920 
ag vb July $5,444.39.July 15 '21-26 | 5s ., 7-2, 18.500....Apr 1 1921 
ewer Bonds. Bridge Bonds. 
6s '17 A-O $13,000 A 5s $24,000c___Sept 1 1923 


-~---Apr 1 1927 Pe 
BOND. DEBT Apr 1918_ $112,082 Agricultural Society Property 


Assessment debt (add’l)__ 135.289 Impt. Bonds. 
Floating debt__..________ 8,048 534s8'15 Oct $8.000__A-O 1 °17-"21 
inking fund__.__________ 17,570 $4018 A-O 40,000__Apr 1 ’19-’28 
val.’17(about act)11.820,406 | B ND. DEBT Apr 15 18 $80,500 


Tot. tax rate (per $1.000) °17-$14 00/Sinkingfund__..- 7.880 
Po rE nek 19; Ree ae BE pes Samaned Mins Densomal 735 AAs OOo 

payable at Conneau sessed val., personal___25, .050 
Mutual Loan & Trust Co. "17 tas 








CONNEAUT SCHOOL DIST. | Population 1910____._____"~ 34,036 
$ T5" fi 7o6c---50R" | 1818| cp awrorp ‘co. ROAD DIST. 
4%s J-J  57,500c___July 11 NO 
5s J 2°000c i 

1 


} 
1943 Refunding Bonds. 
| 14 J-D $12, 

| 


Jan 1 

5s J-J_  2,500c__-July 1 1920) 5s 000-- June 1 1927 

58 M-S 2,000c_._Sept 1 1918|_ Road-Improvement Bonds. 
6s "15 M-S 18,500__M-S 1917-'25|58 06 J-J $20 ,000c_ _ July 1 1918 
BOND. DEBT Apr1°16__ $99,100 | 53 ‘07 50.000c.Aug 1 '19 °21 
Sinking fund__...__._.__- 6.097 | 58 '09 M-S 30,000c_Sept 1 °23-'24 
Assess. val. ‘15 (abt. act.).11,179.430,/58 "10 M-S 10.000c_.__Sept 1 1925 
School tax (per $1,000) 1915. -$5.15|58.  M-S 15.000c___Sept 1 1922 
Population in 1914 (est.)_____ 10,000 | 4%48°'12 A-O 12.000c__Apr 1 '21-’25 
« ° 53 (12 M-S 18,000c_-_Sept 1 1926 
INT. on 6s 1915 at Citizens’ Bank- 58°13 A-O 9.500c___A-O ‘18-23 
ing & Trust Co., Conneaut; other 5s ° M-S_ 20,000c___Sept 1 1927 


interest payable at the Conneaut BOND. DEBT Apr 15 “18.$196.500 

Mutual Loan & Trust Oo. Assessed valuation 1917_.24.406 650 
|Tax rate (per $1, Wena. $2.00 

CONVOY VIL. SCH. DIST. | INT payable at office of Treas. 

This dist. (P. O. Convoy) is in| _——— 

Van Wert County. | CRESTLINE. : : 

5s "17 M-S $39.500-M-S 15 "18-’40| This village Is in Crawford County 

BOND.DENT May 15°18. $39,500) Inc. 1856. Population 1910, 3,807. 

ON ST STS ae ee 663|_ Sewer Bonds. ae 

Pot ass’d val.’17(80% act.)1,569,700|58 “17 J-J_ $1,900___Jan 2 '18-'22 

Tax rate (per $1,000) 1917___$11.80|. General Street Bonds. 





Population in 1917 (est.)____ ~~ 1,200| 38 13 £0 at ee 18-°23 
——— 5s’ 11 M-S 2.600--Sept 1 ‘18-’21 


CORNING SCHOOL DISTRICT. |58°16 A-O 3,200__Apr 1 °19-'26 
This district (P. O. Corning) is in|5s "17 M-N 2,000___M-N ’18-'21 





Perry County. Water-Works Bonds. 

School Ronde. l4s ‘05 M-N$75,000__May 1 '25-'34 
5s ‘17 Sept. $4,000c.Sept 15 ’22-’29| 4s 06 F-A 11,000__Aug 1 '35-'37 
BOND. DEBT Feb 1918-___$29,500|4348'09 M-S — 2'000__Sept 1 ‘18-'10 
Floating debt Sept 1917_____ 3,065) 5s 14 J-J 1,500._July 1 18-20 

ecliecosmiia tefunding Bonds. 
COSHOCTON. 5s (06 M-S $5,000._Jan 1 *18-"22 

This city is the county seat of a of i 0- -Oct 1 '18-'23 
Coshocton Co. Incorp. tn 1902. \58 "16 "A-O° 3000. .Oc *19-°08 

Street Bonds (City’s Portion). Be “a7 $5 $3,000.-Oct 1 ‘1 ~'2% 


4448'16 J-D $2,400. Sept 1 "18-21 | 58°17 sb pti ‘ 18-'22 
16 J- "18-26 | GEN. BD. DT. Apr 17°18_$118.150 
454816 3-0 | °3:700--Sopt 1 18°28) GEN. SD. DT. Ape i718 Sis 1g0 


4s nee Pees: | Assessed valuation ‘17 (est.)4,000'000 
6s ee ae Tax rate (per $1,000) 1917_._$15.20 
5s °15 2.400_Sept 1 *18-25 INT. at First Nat. Bk., Grestline. 





J-D 32, 

4%s'16 J-D{ 14,000___Sept 1 °18-'31 

ts ‘000-- Sept | °32.'36 | CRESTLINE SCHOOL DIST. 
Water & Sewer Bonds. | OND. DEBT May 20°18. $34,000 

4%4s'l7 M-S $4,500__Mar 1 '19-’27 Floating debt____________ ,000 
Storm Sewer Bonds. ats | Total assessed val. 1915___3,551,760 

434s'16 M-S $8,000__Mar 1 '19-’26! Total tax rate (per $1,000) °15.$6.10 








OREsTOw woe Oo eet. gy Eh mg at tients te 
Wayne contre iy ” Incorp. S town Jan. 6 1816. New 


hool Bonds. 


ted Aug. 12 1913, in 


charter adop 
58°15 M-S ST ee TEST Be 1 °18-"41 |effect Jan. 1 1914 and upheld by 


BOND. DEBT May ~ 600 
Total ass’d val. ‘17(3 act.)1, 70,000 


Court of Appeals in March 1917. 





CROOKSVILLE SCHOOL DIST. | 4s 04 ’ mae 1 1918 
Building Bonds. 4s ‘03 M-N 80,000c_Nov 2 '18-'25 
z-- $19,000_...Sept 11918|/4s ‘04 F-A 11.000c.Feb 1 19-29 
Eunding Bonds. 4s ‘05 A-O 10,000c_Apr 15 *19-"3 
5s 17 A-O $15.000c.A&O1 '22-'36|48 "08 M-N152,000c_May 1 ‘19-35 
BOND.DEBT May 18°18_ $56,500/48 '10 F-A 000e_Feb 1 '21-" 
Dot.asses. val.’17 (80% act.) 2,201,000 | 434s'1l M-S 16.000..Mar 1 (21°28 
Total tax rate (per $1,000) "17-$15.20 is 112 JJ, poe-see i 19-21 
CUYAHOGA COUNTY. 4812 M-S 15,200c-Sept 1 '24-’31 
County seat is Cleveland. 44s'12 J-D 3°00... Dec 1 1919 
4s 1 tine Bonds. Oct 1'18-'26| 58 ‘14 MCN ipooner wot Post 
A 6,000__- 18." 5s’ - J biases iV ¢ 
wg AO 181,000--A&O 1 20-39 |4 #16 M-8 119.000¢_--Mar 1 1941 
ublic County Building Bond : efundin onds. 
4s 02 F-A$220.000--Aug 1 “18091 |58 10 AL 000.---Oct 1 1927 
4s '06 90,000.-Oct 1 '18-'25|448'11 A-~O 25.000---"Apr 1 1927 
4748'08 A-O 590,000--Oct 1 °18-'27 | 4448'11 3- 7,000. June 1 *27-'36 
4s’ A-O 730,000__Oct 1°18-29/58'15 A- .000....Apr 1 1925 
4s 10 A-O 180,000--Oct 1 '18-'29|/48'15 J-D 25,000-_--June 1 192 
44s'10 A-O 195,000--Oct 1 '18-’'29|48'16 A-O Oe 1 1926 
4s 12 ALO S0n ooo - Oct 118-32 ” darbaneCteeaamaey Melee re 
s’ - ,000_-Oct 1 18-33 arbage-Crematory Ss. 
5s ‘13 A-O 40:000__Oct 1 1B a8 34s'02 J-J — $5,000c__July 15 1918 
5s '14 A-O _25,000__Oct 1 '20-'24 : aze Reduction Bonds. 
5s “18 A-O 100,000--Oct 1 °20-’44| 5s 14 M- ,000_...Nov 1 1934 
Bridge Bonds. 58°15 F-A ,000....Feb 1 1935 
4s ‘il A-O$412.000_-Oct 1 '18-'41/4448'16 A-O 25.000___- 1 1936 
4s (12 A-O1,696,000-_Oct 1 '18-'43|434s'17 A-O 27,000-_._Apr 1 1937 
Bs ‘Is AO A oh st Le toparteier Basie vis 
. 00.000.-Oct 1 *18-’ ° 
4%s'16 A-O1-606 600-- ct 1 Sar 4s ‘08 J-D $16,500c_._June 1 1923 
13 A-O 200,000_-Oct 1 '20-'39/48 09 F-A 3,500-..- 119 
5s "14 A-O 650'000__ 1 '20-'40|4342,10 M-S —_2,600c_Sept 1 '19-" 
5s 05 A-O ,000--Oct 1 '18-20/448'll M-S 2.900. .Sept } eS ae 15 
434s'08 M-S 149,000__Sept 1 °18-'29|58 13 F-A 119:000_-A 25-'3 
5s '000--Oct. 1 °18-"29 | 434816 M-S {90.000c... 11 
4s ’09 A-O 387,000_-Oct 1 '18-’28 40.000c.--Mar 1 1946 
4%4s8'09 A-O 17,000--Oct 1°18-'27|. Miami River Impt. Bonds, 
444810 A-O —4,000-_Oct_ 1 '18-"19|48 ‘11 A-O $15,000c_Apr 1 *24~" 
4%4s'l12 A-O 13,000__Oct 1 '18-'23/48 ‘11 J-D BO. fiic..Des 36.88 
5s °13 A-O 11,/500_-Oct 1 '18-'23| 48°12 Fred Wath te pr 
Bs .18 408150000: A-O 1 20-44 ante cae Wal eee 1 ‘ieva 
N. BONDS Oct 1 18-$9.663,133 fe°18 A-O 1600 ke £48 


Special Ass3<s. Bonds___ ane 
Sinking WS i 


448,621|, 4 u ° ee: 

Assess. val. ‘17 (real - ---945.397;160 £:% 3 35 .000c- Fe a ok 
person’l_545.689.650 20'000c_Aug fT ‘96°27 
Total val. 1917 eeu oa 1,491,086 .810 448'16 M-S 17:000....Mar 1 1936 
Actual value (est.) --_ _ 5818 M-S 5/000...-May 1 1923 


1,500,000,000 
Tax rate (pee $1,000) 1917____$2.52 


425; '15 (est.)_700,000 4084908; Bmore 


Pop. ‘10, 
tN. at office of County Treasurer. 





5s 
CUYAHOGA FALLS Bs 43 50 9 
ALLS. 3 M- 

This village is in.Summit County. |4}48'15 A-O{ 38,000c_-.Oct 1 1 

Refunding Bonds. 
steel fone i asgee hh 10|| Internet 

reet Impt. e’s i 

58°16 J-J $25.6 oy 


Sewer Bonds (Village's portion). 


1 
5s (16 A-O $1,500___Oct 1 '18-'30|4348'17 M-S 200,000_--"Mar 1 1 
16 A-O 1,000._Apr 1 '19-'20| Water-Works Bonds. 

-O — "500 334802 J-J. $50.000c_ July 1 ‘18232 


ot 

o 
> 
' 

' 
" 
Coon 
— 
es) 
~ 
© 


J-J 1,000__Oct 1 1918! 4s '06 
ge V ater-Works Bonds. 


al ’ 1934 
5s "17 A-O 25,000--_Oct I "18-42 


~ ae 





5815 J-J_ 14,700-_Apr 1 '19-'25| 4s (05 M-N360,000c-May 1 *19-'25 


- 11 
"10. M-N 16,000c_Ma "19- 
448°1l1 M-N 5,000c___ 5 1 19 


nds. 


ncy Bo 
JJ $15.000e. -“July 1 188 
2 


08 F-A_ 8, saat 4 


M-N800,000c"May t 237 
3° 30:000 1 dod ie 
Oct 1 "34-39 


on Bds. (Cily’s Portion 
$2,000__..Apr 1 1921 


. 


50__July 1 '18-'26|4348'16 A-O Be ond -- ABE 1 1926 


-_ 


J-D 10,000____Tynel 


,500....Ma 


Electric-Light Bonds. 4s'11 M-S 20,000c_Sept 1 '23-’26 
aa NEE Se 1926/48 "11 J-D _9,000._Dec 1 ‘20-'24 
BOND. DEBT Sept 1912 $129,390/48°11 J-D 31,500c_ 1 ‘21-26 
Floating debt_____._____ 2, 4s ‘12 A-O 25,000c_Apr 1 '22-'26 
Total assessed valuation __25,471.000 | 48 "12 A-O 120, -Apr l ‘To -3h 
Paral Lax rate (per $1,000) baepiey = 5% a it 135° Awe he 
opula BOD bentbswid wwe ’ 8 - , --- 
vramoga Fina Hobie feb 1g Sone -fas | 1s 
s’ 35, .--June 
CUYAHOGA FALLS SCH. DIS. isla A-O 79,000_.._Oct 1 1939 
School Bonds. +10..9@|08 14 M-S 30,000_.__Sept 1 1939 
$20,000c.M&S1 °19-'28 | 44¢8'16 M-S —5,000....Mar 1 1926 
4%48'17 M-S { 52,000c.M&S1 ’29-'41 | 4148'16 A-O 15,000__._Apr 1 1921 
3.000c.-Mar 1 1942 | 4348'16 A-O 60,000.-.-Apr 1 1946 
Hains A-O _ 50,000c__Oct 1 ’19-'41 44s'16 A-O 20,000c_._Oct 1 1921 
BOND. DEBT Feb 1 °17__ $105,000| 4{4s'16 A-o 5 .000e.- Oct 1 1936 
valuation.______ 6,210.640/53°17 J-D 100,000c__Jan 1 '19-’38 
Total tax rate (per $1,000) ___$10.80 5s '17_ J-J_ 380,000c___July-1 1937 
INT. payable at Cuyahoga Falls |41%4s'17 J-J 20,000c_._July 1 1937 
Savings Bank. 4%s'18 M-S_ 12,000____Mar 1 1923 
plio-patety Equip. Bonds. 
DALLAS TOWNSHIP. 4s "12 J-D $25,000. _June 1 ‘20-24 


This township is in Crawford Co. Boulevard Bonds. 


Road Bonds. 
£4enbe ee 28,000 ‘umes 1918-1925 
BOND. DEBT Oct 1913__ $58,000 


Total assessed val. 1912___1,401,000|4448'l1l M-S__7,200c___Sept 


’ . 
Total tax rate (per $1,000) 1912 $6.40 | 4448 
Population 1910_._.-_..-_______ 469 | 48 °12 


DANBURY TOWNSHIP. 4s ‘12 


«; . ho $50.000c_ Ape 1 ‘19-20 
5. 

5s OF 5-3 $31,000c..July } 1991 

"11 A-O .200..Oct 1 °19-'23 

A-O . -Apr i ‘19-’20 

44812 M-S-~ 2,700c___Sept 1 1919 

J- 5, ----Dec 1 a4 


, 4}48'16 M-S 9'000c_. "Mar 1 192 
bo fe Otero ny 0 Marblehead) |4342.16 MCS 2 000e... Ma 1 1936 


BOND.DEBT May 25°18. $27,200 public-Service Deficiency, 


Assessed val’n, real estate_2,939'200 | 48 


F-A $54,000__Feb 1 '19-'24 


Assessed val’n, personal___1.448'110 Levee Bonds. 


Total assessed val’n 1917__4.387.310| 4s 


1 ; c Sewer Bonds. 
Total tax rate (per $1,000) '17_$9 7 | 4s 05 J-D 


Population 1910..........__- 2,97 


DARBY TWP. SCH. DIST. 

This district (P. O. Derby) is in 

Piers eee - 
u ng Bonds. 

"16 M-S ,320c.Sept 1 °19-'27 
5s "16 M-S 23,680c_._M-S 1’18-'33 
TOTAL DEBT May 11918 $28,000 
Total assessed val. 1917___2,560.000 

(Assessed about % actual.) 
Total tax (per $1,000) 1917_$11.80 


DARKE COUNTY. 
County seat is Greenville. 
Road Impt. Bonds. 
faunal Steed Boone” *18-'20 
x Ro onds. 
Bet WA $50 000. nae 18 1918 





sees 
sssss 


:. . 2 es 
Seolientieientonteetiondt 
ee 


ere ers 
KRRKAK 


aN 





to 


ee 


“eee * © 


5s -- = , 

TOT. BD. DT.J 1°17. $264,534 
Road bonds (included)._.. 128.684 
Ditch bonds (included)--"__ 95,850 
Total valuation .....____ 74,330,230 
State & Co pas (per $1,000) or x" 
Population in 1 42,9 
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Sa and 


mt et pet pt CY 


Sees SELELTSS 
Sm on 
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-~O $15,000c...Oct 1 1918 


1,000c___June 1 1919 
J-J 7,000_._Jan 1 °19-’25 
J-D 68,400__June 1 '19-'21 
J-D 55,000__June 1 '21-'22 
J-D 89,500c_June 1 '23-'26 
F-A 1,000c__.Feb 1 1919 
M-S 8,500c_Sept 1 °19-'26 
M-S_ 1,800_.__Sept 1 1919 
A-O 000 5 


A-O 11,000 

A-O 4,000c... 1 1920 
J-D _6,000c. . Dec 1 *20-'25 
J-D 20,000c.Dec 1 °20-'24 


J-D 33,500_.Dec 1 '28-'34 
J-J 4,500._..July 1 1924 
M-S 40,300c...Mar 1 1936 


F-A 19,000..._Aug 1 1935 
A-O 175,000..._Apr 11 

A-O 250....Oct 1 193 
J-J_  30,000....July 1 1934 
J-D 67,000..._Dee 1 1936 











122 








OHIO—CITIES AND TOWNS 





[Vox. 106. 











Pr. ta 1 hait~ opel 








424012 J-D 0 
4s° A-O $3. 
4s | J-D 
5s A 

khouse h Bonds. 


Wor 
44316 M-S 

c rossing Es 
4 





3,000- 





-Dec 1 ‘1 
5,000_-..Oct 1 1923) 4# 


DAYTON (Concluded)— 
r Plant Bonds, 
00c.Apr 1 *20-’ 


Bd. of | Health Eme 
0c. 
000._Apr 1 








é 22 
en onds 
ency *19-"21 
*19-"21 
9-21 





Nob 





50,000c_..Mar 1 1941 
lim. a Bervay ay 
“iss ainda 


1 1934 


olice Department Bonds, 


s'14 J 
4 


s'10 M-8 
ag 


pt 1 °19-'22 


cloment. 
5s 15 M-N §1  Equiome May 1 1920 


Quarantine Hospital. 
5s ‘15 M-N 


May 1 1920 


Parks & Public Playgrounds. 


68°15 M-N $3,300 
Garbage-Removal 
be ar N eos 


ayer Bonds. 




















8 tate Ro eS “inn 
5s Me | Ie M-N ‘3. -Mar 1 *36°26 
r Plant Purchase Bonds. 

aye! ate M-N 125,000¢c_. Nov 1 "21-45 

Refunding Bonds. 

97 M $3,000c. 2,000 yearly 

98 M-S 4.000c. 2,000 yearly 
oi 99 M-S 4,000c. 2, yearly 
48°00 M-S_ 5,0 2,000 yearly 
4801 M-S 3,0 J yearly 
4s ‘02 M-S 10,500c. 1, yearly 
4s "04 M-S 58,000c__....._- 1924 
4s '04 M-S 50,000c_.__...... 1942 
4s '04 M-S  5,000c.$2,000 yearly 
> Eee ag PERT ART Sie 
5s” F-A 1 S0c_$1 600 yearly 


uipment. 3 aD. ie mies ,0830 

dian oy 1 1920 | Floating debt____________ ,000 
BAS ec 1937 Wa Le sine------- ,000 
125,000 

000 


St. Dep rt. u pment; | Bonds. 
5s "15 Fa ri 1920 
Bureau “Motor Vehicles.” 


58°15 M-N $4,300 


May 1 1920 


General sae eremens = Bonds. 
‘08 F-A 11 


General Street Impt. Bonds. 





Water debt (add’])______- 2 
po mae Ma BY 1916_-__8,250 
rate (per $1 ,000) 1915_-_-$7.75 
Population in 1910_.___.._-_- 7.327 
NT gob F ap be the the City Auditor's 


DEFIANC CE COUNTY. 








93 A-O Shean ---- See 1 1919 fiance is the county seat. 
3 18'02 AO 20,000....Mar 1 1920 or Bonds. 
4s. -A 8,000...._Aug 1 1918) Se "14 M-8 $31,000 900. Beet 
48°05 J-J 8,000c. °18-'25|4148'17 M-S 85.700_-Se Ag %35 
5805 J-D_ 4,000-June 15 18-2 Due each six m rs dy I 
4s ‘05 M-N 1,000...-Nov 1 1918 4%s'17 M-8S $5.700--Sept i are 
3448'99 J-D 10,000c...Dec 1 1918|5s ‘17 M-S {27,000__Sept 1 "18-’2 
334803 F-A_ 12,000c... 1 1923 ‘000. Sept i Oy it 
5s ‘91 -N 25,000c ~---Nov 1919'5s'17 M-S 4,800__Sept i °18-’25 
Be °0 AO 1.000 ct 1 1918] Bulldn ie Been Set 1 18-25 
2 d a bee u ng nds 
5s "10 J-D 1,000c___June1 1919/48 12 J’ne $10,000c _...1918-1927 
44810 M-8 2,000c___Sept 1 1919 ridge Bonds. 
‘44811 A-O 11,000c.Oct 1 °19-'23| 4s M- $45 000 -- Sent 1 1922 
4s ‘11 M-S 3,000c._.Sept 1 1925|5s'13 M-S 60, Sept 1 *18-" 
448'12 A-O Poe - pr 1 °19-'22/ 6s ’ --- 15,000_.Mar 1 °18-’28 
44810 M-8 10, Sept 1 '20-'24| BOND. DEBT Ape 13°18 $832,220 
44s'11 5G G8:0006"Apr 1 724-95] Oounty tax (pes'81-000) 1017 35-30 
8 * loa J - ,ounty per ’ -- . 
4) tt yA 15.200e-Abr 1 5 Po p 1910, 24 ANG; 1917 (est.)25.000 
; -Sep . at Treasurer’s office. 
4s ll M-8 S8's00c-sept 1 19°24 ee 
4%4s'll A-O 50,000..Apr 1 '26-'35, DEFIANCE SCHOOL DISTRICT. 
4%s'l1l M-S 6,700_-Sept 1 °19-'24 Building Bonds. 
4s 11 M-S 25,000__Sept 1 '20-'24 ¢ 03°May $8- Ds ahbuss tule satire a 
4%s'll M-8 3,500_- t 1 °19-’21 Pr 6 A-O$1 8,000c_Apr 1] '19-'56 
4%s'1l1 M-S_ 1,600... Sept 1 1919 | ° efundin Bonds. 
4s'12 J-J 5,700c_Jan 1 ‘20-'24 e. a L, See PORE nes ee 
4s'12 J-J 4,400c .Jan 1 '20-'23/B BT proxy 1918_- $319. 000 
4%s'12 J-J 5,000c_Jaa 1 °19-°23 Flostin a aes 200 
4s (12 A-O 45,000c-Apr 1 '21-'29 Locasoel varmation, real..-4 870" "210 
4s ‘12 J-D 20,400c.June 1 '20-'23 | Assessed v: al__.3,471,150 
48°12 J-D 5 .700c_June 1 '20-'24 | Total vals as" (75% ne. Seay Fi 341,360 
48°12 J-D  3,900c. June 1 '20-’22 | School tax rate( r $1,000 ) '17-$5.00 
4\48'12 J-J 1,200- “5 | tae? Po ulation in 1918 (es = \a~ gone 000 
,000_.Jan - aya e in nce 
ON | Stee Beat T tele DELAWABE. — 
2a ep 
4)40}8 4-0 A-O 18-3000-A -Apr 1 L oe '27|_ This city is in Delaware County 
Apr 28- cd Inc. 1815. Population 1910, 9.076. 
5s '13 a 600... Sept ! 1922; Street Bonds. 
58 ‘13 J-D 1,200___.Dec 1 1926) 5s aed ees alee 1926 
58°13 F-A 7,200_..Aug 1 °24-'27| 5s cae Ser Sey 1922 
5s ‘13 M-S 2,500..Sept 1 °29-°30) 5s Bess SS ea ee 1922 
58'13 J-D  2,000....Dec 1 1926) 5s Sipel SE fs nin: seeds the 1920 
68°13 J-D heen Bet 1 1034 o.. “ize SERRE 1921 
‘ -000. . Dec unding Bonds. 
bs 13 M-N 7,200.7, Nov J i931 © '$53.000_________- 1927 
- 500. ‘27-" ,Refundin Bonds. 
48°15 3-D 32,600---June 1 1908)" A og lr ead 
; = ‘ .--June ren AS Sewer Bonds. 
ACI ite 4:00-- UY | 1884 | Briags Bontlg 
- ,900....Nov 5 ridge Bonds. 
4345'16 M-8. 18:000-.2-Mar 1 1941 |5s>748° Bonds.) 1 
4\%s'17 _ 4,500. _.-.- June 1927|GEN. BD. DT. Apr 1 ‘is $127,520 
General. Lightin ting. Bonds. Assessment debt 4Pia’ ite 523.928 
44s'1l1 M-N $25,000c¢ _._____ ,000 | Total debt Apr11918_._.. 273,449 
every five years in. June | 1920/ Assess. val. real estate__- §.463, 190 
4s ‘11_ J-D $30 -Dec 1 "25 | Assess. val. personal _____ 3,777,840 
be Ort: vu 8,000c__..May 1922) Tot.assess.val. '18(85 %actyl0, 241,030 
N. BONDS Apr 1 ’18. $7,334,780 | Total tax rate (per $1,000)___$1 6.20 
pene tne, debt (add’ 1).- 1,287,355) Population in 1 18 NEE SS. 9.076 
Fate Dadar i Apr 1'18_ 8. Oa" 138 fe a: parents * ~ peas Bank- 
ak ak dicted o. (s ng fun e tor, 
NET EBT Apr 1 1918__ 7,982, oes . : b, —_ bas 
2 Population in 1900____._..___ 7354 3 | DELAWARE cITy SCHOOL DIS. 
Population in 1910__..____- 116 333 sets | RNY Mar 1924 
Population in 1918 (est.)__-_ 150.000 bs dia a 9/000 eh aaciacal Mar 1927 
ASSESSED VALUATION. 4188 iets: ste aed Sept 1930 
rears Widaaton, | Seb [te 12 Ey 18 te Bae Tae 
— . ¥ -Sept 1 °18- 
1917-1918. ~ .*$193,232,590 $15.40) 5s "14 M-S_ 1,000_- Sent 1 °18-"19 
1916-1917.__ *178,831,930 15.60/BOND. DEBT Apr1 ‘18. $69,000 
1915-"16 -... *171,481,890 13.40 | Assess. val. real_________ 463.190 
| SPORE *166,831,2 13.60) Assess. val. personal _ _ ___ 77, 
BU inh, dia *153,774,660 14.40| Tot.assess. val.’18(85 %act)10,241 on 
/, BRAS Teeo *150,005,610 12.80 | Total tax rate (per $i. .--$16.20 
“ eee 143,230,810 13.60 | Population in 1918___________ ,076 
nat ipabtlne seme Br orks ae cq INT. at Deposit # Bank Co., Delaware 
wey ssessm ment Pi Torin 1912, vi aH ps COUNTY. 
elaware is the county seat. 
1914, 1915, 1916, 1917 and 1918 County incorporated in 180 


about actual value. 


INTEREST its oeyabe at the Na- 


tional Park Bank 


New York. 


DAYTON SCHOOL 1 DISTRICT. 


, refund. &, Deticte 
ennett Gonds. 
S 
4s 
4s ‘12 
5s "14 
5s ‘15 ,000¢ 
44816 BA 50.000e. 
4\4s'17 M-S {30:0 ,000c 


000c_M 
BOND. DEBT May 1 


&< 


000c_ Dee 19 
$0000 -Ape i? 


ncy Bonds. 


---July 1 1921 
6,000c_._.Mch 1 191 
000c...M 


une 1 '31-'3 
*39-"46 


“ae 1 1921| DELP 


*23-"4 


40 
"18 $1, 096.0 


,000 


fund (investm’ * os 


Assess. val. 1917 
sen ent about 


Popul uf 
Paya “ ye 
Bank, Nene. 


DEFIANCE. 


--194,569 
fail vale 250 


) 
$1 pn “3 
bod pee $1, mm) 1017 74 815 


0,000 
PN ekbaes” Park 


This city is in Defiance County. 


Inc. as a wiiaee 1836; 
(2nd class) . 


raf FlgodsFipergensy 





as a city 1881 
Bonds. 


<-~-1918-1923! 5s °17 





0| Ditch bonds (included) _ 
Assessed 





Fiood-Emergency Bonds. 
fe i M-S$84,800_...M&S8S ‘17-'23 
14 M-S 75,000c.._.M-S °17-'24 
os 15 M- 28,000__Sept 1 °18- r+ 
28,000_.Mar 1 °19-" 


4s" 
TOT. BD. DT. July 1 "ar isan 580 
Road bonds (included)__. 527 7.597 


41 3 
~-43,582.710 
Tax rate (per $1.000) 191 5--- $5. 4 
Populasos ual ceniaaaite 27, 
ruoet at Treasurer's jiliow. 


ois city in a County. 
Water- orks Bonds. 
8,000_...Mar 1 1921 
$10;000 May 1 1926 
WEES 1 1920 


Oct 
me - 4,500. .--Apr 1 1922 
Sewer Bonds. 
10,000___.Sept 1 1921 


12,387 2: 26-Ase 1 1922 
2,012. 25- A. 


3 
2,000-- Pp 
§.283.43June 1'19-'21 


eee ee sania 


14 J-D 
J-D 


(See V. 99, p. 360, for maturity.) 
$3 .000 


----Dec 1 1922 





Motor Truck Bonds. 
Ret di 994,000; ---Dee 1 1922 
undin onds. 
$20,000__.Nov | 1929 
10 00 ----suay 3 1923 
TOT. BD. DT. June 30°17 
Water debt Gneludes) Lous 
Assessed valuation 19 15--75.780 £10 
Tax rate (er ' st I Mg 1916_...$14 
Population in 1910 5.038 





DELPHOS SCHOOL DISTRICT. 
This district is in Allen and Van 


Wors Counties. 
6108-0 $74.250c-Apr 1 °19-'45 
s aT M-S_14,900cMar 20 "19-"45 
6 ND. DEBT Apr 16°17 pi 14 500 
Ass’d val.’16 (60% act.)__.6,1 
School tax $1.000) i616 "88, 80 
Po otk 1916 (est 
NT. at Fourth Nat. “Bank, 


Tals village is in Fulton County. 
Cite-H Bonds. 


BOND. DEB ‘Ot 1916... $5 20'000| 2, 
Total assess. val. 1914____2, ’ 

Tot. tax rate oater $1,000) °14-$15. 00/8 
Population 1910 1,680 


DENNISON. 
ae ‘village is in Tuscarawas Co. 


f ding Park Bonds. 
nee “ ™S15 0 000..Nov 1 '18-'32 


4s fis a 900 ._Sept 1 °18-'20 
6s '17 Nov 3500. Sept 1 °18-"24 


gs Pa Bonds. 
i 000 ..May 1 ’19-'26 


GEN. BD. Dr Mar 1’18. $44,000 
Assessment _ (add’ I)---, . 
Assess. val. 


Assess. val. ae me abiite 
Total assess. val. 1918__-_ 

Tot. tax rate (per $1,000) 5 + ge sis 20 
Pop'n in 1910, 4,008; 1918 (est) 5,000 


5 
N. ¥. 





Street Bonds, 





DENNISON by tone Sag DISTRICT. 
on 
$7,000c_Jan 20 '21-'27 
School Refunding Bonds. 
M- ,000c_Mar 28 °21-27 
BOND. DEBT Sept 7. 367.0 
Total assess. val. 2-_ 3,23 
Total tax rate (per roe 000) 12 Pst 20 





DIXON TWP. SCHOOL DIST. 
This district (P. O. Easton) is in 
Preble County. 
School Impt. Bonds. 
5s "15 “4-0 $2. 500.__A-O 1 OY pe 19 
BOND. DEBT Dec 1914_- 
Total assess. val. 1914____2 338°000 


DOVE 
This ley ts 


816 s-an 
GEN. BD. Dr Jan 1 18_ 

Assessment debt gat Mas 
Water debt (add'l 84,000 
Electric light debt (add'l) - e000 
Sinking fund 891 
Assessed valuation 1917- ,000 
Total tax rate(per $1 000) °17- $12. 60 
Pop. 1910, 6,621; 1918 (est.)__8,500 





in Tuscarawas County. 
rks Impt. Bonds. 
$80 .000_ A&O 1 '20-'41 
$113,791 
136,660 





DOVER VILLAGE SCHOOL Dis- 
TRICT 


This district (P. CO. Dover Center) 
is in Cuyahoga —aetomaal 


School Bon 
4%s'08 A-O 5,000. .Oct 3 
58 17 A-O 37000 -A-O 
GEN. BD. DT. May 1 "18. 
Floating debt (add’}) 
Sinking fund 


Mm at 23 
9-'30 
$26,000 

Sieh aeanap 5 yr 


440 | 
Agnes. Val, 0601. 2.: 2... 2,378" 440| 4 


360 
94,7 


Assess. val. personal 76 
Other assess. property ---- > 
Total assess. val. 1917 

he Ce sad iwiecenea alin 2,837,920 
Total tax rate (per $1 6005-13, 40 
Population in 1918 (est.)___--_1,600 


DRESDEN. 

This Best is in M 
GEN. T. May 1 
Assessment debt (add’}.).. 21,000 
Sinking fund (water) ___--_- : 
Total assess. val. 1917____1,010 
Total tax rate (per $1,000) '17 $17.2 
Population 1910 


w 
SS 


skingum Co. 





EAST CLEVELAND. 


1 1925 
age 065 | 5s A 
5,500 | 4348°16 J-J 


0 | School tax rate 


Fire stmont Bonds. 
PS tie ot 


$3,000 0, 22,24 & °26) 
5s "17 


June 
A-O 27,000_- 


15,000_.J5 
Sewer & Street (City’s Portion) . 
40|48°12 M-N$13,800c_..May1 1922 
7 . M-N 7,300_...Nov 1 1922 
sewer Bonds. 
48°08 M-N$100,000_._.May 1 1923 
‘01 M-N 20, 
4s °09 N 


ee 


Municipal-Site Bond 
-N $7, $00." Nov 1 1922 

re Department Bonds. 
0 M-N$10.000._Nov 1 °21-"30 
5s -D/ 18, -Dec i *18-"24 
9.000... - Dee 1 1925 
5 ire & Policnstenai Avp: etun, 
‘o on na opera’ us 
4 510 M-N 10.000: ~May 1 -"40 

onds 


ie SDs 
7 $190,000__June 1 "19-"37 
a: Apr 1918_$1, a. 692 


eee ewww nene 


Tax rate ( $1,000) 1 

Tar rate Pe" § PIER ince lnsesdoenitinennc ak 9.179 

INTEREST its payable at the Su- 

o., Cleveland, 

Co. and n 
& Trust Co. 





AST CLEVELAND SCH. DIST. 
i a ree y 000c..Dec 15 1934 


J-J 
“eye. Se: le ae 
ue $15, yearly beginning 1919.) 
BOND. _—- T May 1918 $794,000 
Sinking fund_______._--. 46,475 
Ass’d val. m6 607% act .) -36 869,750 
Str tase $1, + "16 $13. -80 


Population in 1 

INTEREST Is Pome at the Su- 

Sav. Trust Co. and Cleve- 
Trust’ Co., Cleveland. 





EAST LIVERPOOL 
This city is in Columbiana County. 
Incorporated Jan. 1 1834. 
Street-Improvement Bonds, 
M-S $15,000c .--_1918-1932 


Oct 

M-S 2%, Oe. Sept 1 
F-A 581.75 eb ‘I 
F-A_ 6.203.75 Aug 1 
M-N 


“eee 


-beg.May 8 
ann 50,415c_Aug 1 ‘19-'29 
Runicioal Bidg. pence. , 


"cit ee 
s. 
ere i ee '19-'38 
* market House Bonds. ’ 
5s "15 M-S ,000__Sept 1 °20-’27 
Pride Bonds. 


‘i 
1 
1 
1 
1 
1 
1 


gerenrrvenne 
Sanne 





| 


| 5s 





"18 $40.000| 58 


This city ts in Cuyahoga County | 


Incorp. as a veeee Feb. 
as a clty Feb. 17 1911. 
Library Bonds. 


11 1895:| 5s 


5s°14 M-S $3, 000c. Sept 1 °18-'20 
Fire-Alarm Bonds. 
,000_...May 1 1923 
_ Shelter-House Bonds. 
5500... -May 11919 
unding Bon 
cu A $92, osc. Aug 17 1933 
{Sabiect to call after Aug. 17 1913.) 
Playground Bonds. + "19-91 


,000_.Oct 
5s wit M-N  1,000c_May 1 ’19-'20 
Wharf-Construction 42. ; 
58°14 Jan $4.500__Jan 1 °19-’21 
Water Bonds. 
4s ,000c._May 24 1937 
| ~ acme to call after May 24 1917. 
te D $18,500c._.June 1 192 


“st: '252___Sept 15 1919 
3 Sept j 1,000____Sept 1 1918 
poe, 4-84 “ 11919 
Emorsency Fiood B 
(000... Oct” 1 1922 
, Motorization Bonds. 
.009..Jan 1 '19-'26 


5s ‘14 -8 $50,000_.-Aug 31 1944 | " metuadin poe 
Water Bonds. 2,000..--Mar 1 1925 
4s ’00 M-N $50,000__..May 1 1925, Garbage Disposal Bonds. 

‘07 M-N 23.000._--Nov 1 1927| Apr $24,000_.$3,000 yearly 
4s "08 M-N 15,500c...Nov 1 1928 | Smallpox idemic Bonds. 
4%s'll M-N 9:000....Nov I 1921) 5s $2Q00e May 1 "19-"22 
4s ,500..--Nov 1 1922! Real-Pstate- Purchase Bon 
5s A-O 41,000__.._Apr 1 1933) 5s *] M-N_ $49,000c.May 1 o *38 
5s M-S 4,325...-Apr 1 1923 uibears Bonds. 

Sink. Fund Deficiency Bonds. | 4s J-D $20. 000¢__ . Dec 1 1919 

. be. M-S $35,000--~_- 1 1926| TOT. BD. DT. hag A 1 ‘17 $1,182,568 

w Brook !mpt. Bon : | Water debt (included)... 498,500 

s rie M-S * “Sept ry 18-'26 | Sinking fund {General_ *" po 


aving, Bonds. 
s I 33. 551 Sivov } 1°20-'23 | 
7.3 M&N'’20-" 


4 M-N 

44s 3 A-O il 
5s ° A-O 13 ,j00_..-Apr 1 
5s 1.800..---Apr 1 1923 
Street Bonds. 

4%s'17 M-S_ 96,000_._Mar 1 °19-'50 
AO RS. rovement Bonds. 
4\%s .---Apr 1 1923 

A-O 5.000 ----Oct 1 1935 
_ Public-Bidg. & Repair Bonde. 


1923 
urrent Expense Bonds. 
Se °15 A Apr 1 1923 
Motor 1 Fruck ‘Bonds. 

Mm £7,900 1925 


Mar 


27 | Assessed val’n, personal __ 
.500__.._Apr ; 1923 | Total assessed ‘val'n 1917_23,244 830 
1923 | Total tax (per $1,000) 1917___$14.90 





Dee 31 1916.\ Water __ 000 
Assessed valuation, real__15, 367. ‘500 
7.877.330 


et n 1910220,387; 1917 (est.)24.000 
NTEREST payable in New York 
and at City Treasurer's office. 


EAST LIVERPOOL SCH. DIST. 


bene Bonds. 
J-D $30,000c__.June’19-'33 
- F-A 9,000c...Aug °18-'23 
4s J-J 11,000c_July 1 ‘18-29 
43 ‘09 F-A 69,000c_Feb 1 *25-"47 
48°10 F-A_ 14,000c__Aug 1 '18-'24 
Sa ae | SO ee Scher mens 












JUNE, 1918.] 





OHIO—CITIES AND TOWNS. 





123 




















E. LIVERPOOL SCH. DIST. (Con.)}|4s "10 -.- $2,000... 1918-1919 
4s 12 J-D$135.000c_June 1 "23-5248 11 --- 50,000----- 1940-1 
So "14 --~ {gh'B00e--- 198-1941 | 4sas'14 2 _$'000 7-2-1 924-1926 
TOTAL atte Ma 1918, $378,000 a4. — 15,000 ~=---1927-1931 
School $1, ) 1916-__$4.90 ity-Hall Bonds. Fay 
Population fa 1916 (est). ~~ 25.000 | 5¢ "05 M-S $4.000c._Mar 1 *19-'20 
INT. on bonds of 08, ’09, °10 & °12 «Bridge, Bonds. Mar "19-21 
payable at First Nat. Bank, E.Liver- 234806 M-S $3 Sons Sept 1 “18-25 
a i eee ee 
EAST PALESTINE. rel lig ae 
B mom Side ¥ in Columbiana Co. + Come wears 20,000... se cane 1926-1929 
aving onds. Grade-C Bo s. *¢ 
». Water Bonds. -500--Jan 1 "19-'34 ts 712 aoa we 000 "1941-1950 
5s "17 A-O $20,000c_A-O 1 '25-'34) 4h 10" boat, 1919-1928 
e's ae Sh «| 434808 <2 °21 1002222 24818-1922 
~*Refundin ne Saeteecalaa abe 08 ~= ao aD. $31 
5s "17 5,000¢_ M&S 1 '25-'29 ris 5 | en 2 ee 1930-1936 
4¥s'll --- 7,000_-_-- 
bie -Beve LG) |aed <-> 18.908---- ABET 
BOND. DEBT Sept 1012..” $63.022| $5 43 77 vo Sepetatepe 
Population 1910--..--------- $:987| 16°12 <-~ $6,000" ---1925-1984 
8 oo 000 -..-. 
EAST PALESTINE SCH. DIST. $4511 ae RMD cones 1925-1929 
5s "12° Fok $49,500, MS 1 16/49| Sewer Bonds. isdn 
5s '05 M-S  6,000c -_-_1918-1920/4%48'10 -..  $2,000-- --- 1918-1919 
i: Meet So eeeeeet st A St ee eee 
Bs ‘1s BCA 8/990°78 -21925-1933| Park Bonds. 
BOND. DEBT Mar 31 "16. | $76,760 | 5s (17 J-D $5,000 = 1920-1924 
=. gis tee Peta 3 re-Department Bonds. ‘ 
ax rate (per nec 22.000_. ..- 
Population in Ries est.) .----,4,960| GEN. I aya bEpt April 1918-$1,010,500 
Chamber O.,| assessment deot........ 


East Palestine. 


eg YOUNGSTOWN. 
village is in Mahoning Co. 
Sowortleenbat Machine Bonds 
16 ,600..Dee 1 '18-'25 
5a unigipal Bs uildin: Bonds. 
t 1 °18-°26 
Be .-Dec 1 '18-'26 
i Water-Works Bonds. 
5s °15 oD eon _Apr 1 ‘20-’29/ 6s 
age 1 °30-"44 
v e's portion). 
000 ..Beps i "18-'25 


6.-Ju 

*15_. $351 
Water debt (included) __ _ 165,000 
Assessed valuation __... 1 
Tax rate (ber $i ,000) 1915__.$10. 40 
Population in 1910_________-- 

NT. on wae bonds at Vill.Treas. 


EAST YOUNGSTOWN SCH. D. 
This district is in Mahoning Co. 
Pa ae Bonds. ree 

M-S $60,000_.Mar 1 °20-"49 

Bee" $3 F-A_ 70,000__Feb 1 '28-’42 

BOND. DEBT Feb 1918. $387,000|8 

Assess. valuation Bk a eat 000,000 


Tax rate (per 2} 000 A 
INT. eeeceie National 
Bank, Viceeshee. 


EATON. 
This viliage Is in ong Count 
Inc. about 1 - Pop'n ‘10, 3,187. 


Fire-Truck-Pu tchaen. 
15 M-S 


5s ° ,000-Sept 15 '18-"25 
Stree nds. 
534313 M-N $2,.500..-------- 1921 
54s8'13 _-- De Ee 1918 
Ss *14... 9.800.....-.--- 192 
5s'15 M-8 _1,000-Sept 15 *18-'19 
58°16 M-S 18,500-M-S 15 '21-'25 
5s’17, Apr 8,100_.-Apr 1 °19-'27 
Water- orks Bonds. Seas 
5s ei J-J 5,000..Apr 1 '19-’28 


onds. 


Sewer Construction 
4%s 07 M-8S$110,000c 
4%s'10 _-- alee Ries 1 
GEN.BD. DT. Apr1’17_- $150, 340 
Pee mage ol debt 390 
nS Pea aae 
Ass’d val. 6 (if ach). 000 
Total tax (per $1. ,000) 1916- arity 30 
Pop'n 1910,3,187; 1916 (est.), 3,250 
£ ers at Preble CountyNat. Bank, 

aton. 


EDEN TOWNSHIP. 
This township is in Seneca County. 
Road Bonds. 
; Hone 1 1820 1 1920 


4738 $34,000__ 

BOND. DEBT May 18 ‘18 

Total assessed val. 1918-2, 233 000 
Total tax rate (per $1,000) ’ 0.00 
Population 1910___...-..-.-- 1,233 


ELIDA SCHOOL DISTRICT. 
This district (P. O. Elida) is in| 


Allen Count 
BOND. DEBT June 1915. $35, 000 | 
Total assessed val. 1914__-_1,160,090) 


Total tax rate (per $1,000) ‘14 $6. 22 
ELIZABETH TWP. SCH. DIST. 


mew weer . 


This district (P. O. Troy) is in 
Miami County. 

Building Bonds. 
5s 16 s-a $8,500 ----.- 1920-1928 
se — each 6 mos. beginning 


1920.) 

BOND. t DEBT Apr 10'16- $29,800) 5s 
| onde ee CS Ee ae 
Total assess. val. ,500 ,00 
Total tax rate (per rie 600) 1916 $3. 97 


ELYRIA. 
This city is situated in Lorain Co 
ineorporated April 1892. 
Water-Works Bonds. 





: mn ps Aes bt 


rie BOND. DEBT Apr 1 19¥8_ 


TOTAL D DEBT “Apel 1918 1 318, ‘418 
Floating debt a ta 
Assess. val. jen wT 33. 692'3 , 
Tax rate (per $3,000 i7---$1 5. 
Nee |) SR ra 825 
REST oy payable ore at 
United States witee. Trust 7 
and part at Chase Nat. Bank, N. 


| alana 2 SCHOOL I DISTRICT. 
$500c 


a 
4 
ee) 
mA 
: 
: 
5 
s 
° 
= 


oe 

is 
otZoe 
Bey 
Bro 
ZIwSe 


"G00 
School rate (per $1, b- 24,508,000 
Population in 1916 x3 Baie | 2 
zINT. atthe Elyria Sav. & Bk. Co. 


ELMORE 
This vi 





llage is in Ottawa County. 
—- a Oct 1917_ ~~. $26,550 


Assess. V y al. ae = -operty 160. ‘000 | 4 
perenne ropert 

Total assess. val. of7 6 eee ¥995'000 | £3 

Population in i9ié IPR Pe Baa 975 


EMPIRE SCHOOL DISTRICT. 
This district (P. O. Empire) is in 
efferson County. 
School Bonds. 

5s ‘1 A- &0 1 ons 


O _6,000_ 
BOND. DEBT July i917 $39 
Total assess. val. 1916____-_- 


ERIE COUNTY. 
Sandusky is the county seat. 
Bridge Bonds. 
65,000__._July 5 1930 
Rele Grounds Impt. Bonds. 
16 F-A $800 -Aug 26 "18-21 


4s 


53° 

TOT.CO.DT.July 1 °17- 9379-078 
Road bonds (included) _ __ 

Total assess. val. 1915___68 368, 360 


0| Tax rate (per $1 oo 1916_-- -$2, 00 


| Population in 1910_____---_- 8,327 


‘ETNA TWP. RURAL SCH. DIST. 
This district (P. O. Newark) is in 
Licking Cou aT 
BOND. DEB April 1 1916_ $30. O08 
Floating debt__.......--- 
SS EE LE a 3" 39 
Total assessed val. 1915___ 1,436,000 
Total tax rate (per $1,000) ’15_$7.80 


EUCLID VILLAGE SCHOOL DIS. 
This district Is in Cuyahoga Co. 
6s ‘18 500-Mar 14 '28-'32 





bet 
_ 18 A-O 20:000._Oct 1” 
"17 A-O 10,000c__Oct 1 '25-'4 
BOND. DEBT Apr 16 ‘18- ois). 000 
Sinking fund.-_-..-.....- .- 25,0 0 
Assess. val. ‘17 -)10,000,900 
School tax (per 1,060) 1 1917_-.$4.42 
Population in i9t7< falta lites 3,000 

INTEREST at B aceon 8 ition. 


PAIRFIELD TWP. RUR. SCH. D. 
This district (P. O. Lilly Chapel) 
is in Madison County. 
so hiding Bonds. 
M-S $36,500¢_M-S 1 '18-'28 
$36 ,500 
| Assessed valuation, real___1,800, P's 
Assessed val'n, personal. _- 928 
Total assessed val’n 1917_ =e 728. 000 
(Assessment at 4-5th a 1.) 
Sch. tax rate (per $1,000) i916 $10. 40 


FAIRPORT. 











434598 J-J $45,000._July 1 '24-'28| This village is in Lake County. 
48°02 A-O  6.000--Aug 1 °18-'23/5s 18 M-S $5,000-Mar 14 '20-'29 

4s '02 J-D 150,000..Dec 1 '24-'38| TOTAL DEBT Kg A 1914-_ Sti? 500 

4%s'05 M-S 50,000c_Mar 1 ‘'28-'37 | Total assess. 5... .2, 

3%s'06 J-J__15,000c_Jan 1 '29-'36 | Total tax rate ‘per $1, ,000) *12_ $id 30 

4s ‘06 M-N 50,000c.May 1 '28-'37 | Population in 1910...__.____- 2,263 

4s ‘07 M-S 25,000c_Mar 1 '19-'23 

4s h. M-S 18,000c_Mar 1 '19-'27| PAIRPORT SCHOOL DISTRICT. 

4s" M-S ,000c_Sept 1 *18-'24 —— Sinariet &. i 3 Fairport Har- 

48 08 _.. 0,000...-- 1925-1929 | bo: n Lake C 

Se. sus) Se okas 1919-1928 rire to M-s $14 on00G. Sep 12 "18-46 

“k meter OY | eee 1918-1 29'000e- Mar 12°19-'47 

0 TO. can . Beeecees 1919-1923 | 4}48°11 M-S 14,500c _...1918-1947 





Runding Bonds. 

5s ‘17 F. $5,000c_Aug 1 °21-’30 
Refunding "Bonds . 

Ss "15 $4,000. A & Fl '23-’27 

5s "16 Fa 24,000 _A&F 1 °27-"31 

BOND. DEBT pas Py "16__$69,000 

Assessed 


15. ..2,400,000 
school erent fored 
Rookie (pon $0 (est.)_..._.3,400 

z INT. at Painesville Nat. Bank; 
others at Cleveland Tr. Co., Painesv. 


PINDLAY. 
This city is in Hancock County. 
Hageman Run Impt. Bonds. 
500. _.May 15 1925 
Refunding Bonds. 
$ s'07 M 7 ,000_...M-S ‘17-20 
s'08 i 5,000_-Jan 1 ‘19-38 
ity-Hall Bonds, 
3%s M-S $10,400____S 
($2,000 in even years; $3, 
Park Bonds. 
06 A-O $2,000c_......-- 


--- 12,000....Jan 1 1933| 48 
Water Bonds. 
ial 922 


in odd.) 


21 
72, .J-D '17-'28 
TOT. BD. DT.June 30°17. $707,893 
Water debt (included)... 274,500 
funds April 1 1917 
= real 


, 


18,886 


Total $1,000) °17- 
Pop’n ‘fo. "Ta 888: * 17 Cost.) 18,000 


INT. at Fourth Nat. Bank, N. Y. 
and at office of Cit t City 1 Treasurer. 


FINDLAY ¥ SCHOOL DISTRICT. 


3 
fey 
> 
335 
z 
ie 
eee 





e re 


V. 99, p. 9 
Refundins Bonds. 
. A-O $7,000c_Apr 11 *19-"25 
ey 15 °18-"22 


» 
x 
a, 
8 
om 
& 


e 


10 J-J "000 


(per ral _. 1913. --$ -80 
Population in 1913 (est.)_._-_ 000 


INTEREST on he ‘e 8 payable 
at Treasurer's office: on all other 
bonds at Chase Nat. Bk.N.Y. City. 


POSTORIA. 
This city is in Hancock ane Seneca 





t '18-"21 en 


seees oe 


BOND. DEBT Jan 1 '17.- $109,876 
Note debt (add’ 


Tax rate (per 
Population 


1912-- 2.407446 
per $1.0 ,000) 1912---$15, 00 
in 9 


COUNTY. 
County seat Is Columbus. 
Flood Eme c conde, 
58°14 M-S aril’ 
sap 


5s °17 F-A $18, aug 20-8 


5s°18 A-O 38°00. = 
g 000. r rs 90738 
Coildsen’ s Ee open. 
s'17 J $12, nl 
fdren’ s 
J 


oh 


3 


ada dodale. 
‘ B00 an 1 19-22 
Me Me 40,000 -yiy = a 
onds. 
eae 1"19-'28 
efunding onds. 
EA $15 000e...Feb 1 1919 
i beictente evalial Hoda’ 
- Ss a onds. 
as Hpenaulnsie hospital Bonds 
5 712 J-D 27a “Des i 26 
.4 Ti s. 
bs 14M LN $20 Seren 1919 
ub nds 0.’3 P. 
44s'17 MS {: 7 O-206 
- *35:000..-Mar 4 1927 


Mar 
4\%s'17 M-S 00. Mar 1 °19-’21 
7 t '000...Mar 1 1922 
a, ieee Bonds. 


$6,000...-Apr 1 +918 
20. 900- -Apr T Bae 
"22 
"25 
"25 





20 | 48 





~ Piette 
CH KEP WWNHNHD 


60,000.M 
M-S 80.000..-Sept 1 °18-’ 
4%s'l7 M-S {20,000__Mar 1 Ker’ 
7,000.._..Mar 1 19 
5s °17 F-A ‘ -e 1 ier a 
,000 - - - ug 
5s 17 F-A 1 oe. 
000 - ~~ 
5s °17 F-A 25,000__Au 2 
BOND. DEBT Apr 12°18 $4,676,335 
Sinking fund__________- A 
Assessed val’n, real____- 256,984,280 
Assessed val’n, personal_ bot 870 
Total ass’d val’n, 1917- 2 855,220 
Tax rate (per $1 ‘000) rte sts 00 
ENT. on Behl nckanacae 300,000 
NT.on bridge bonds ts payable at 
the U. S. Mtge. & Tr. Co -Y.; on 
all other bonds at Treasurer's office. 


FRANELIN VIL. IL. SCHOOL DIST. 

his district is in Warren County. 

Site Purchasing Bonds. 
18 M-S $6, 











counties. Incorporated Mch. 1888./6s ’ S 500...M-S °25-’31 
Refunding Street Bo are Building Bonds. 
Sob Mae °19-"25'44s8'16 M-S $98,500_.--_-.------- 
4s MS 8'291¢___Mar "19-'23 M2 500 cach 6 mos. Mar. 10 1918 to 
efunding Sewer Bonds. Sept. 10 ’50, incl., $1,000 Mar.10 ’51) 
aa. ee .--Sept Bat TOTAL DEBT June 1917 __-$36.050 
4s 8 M-S_ 8, ---Mar 1 1925 FRAZEYSBURG SC SOM. DIST. 
M-S .--March 1923 This district (P. PF macs urg) 
tefunding Water Bonds. is in Muskingum Gon 
4s -8$150,000c._July 15 1924; BOND. DEBT A riot ab $27 000 
4\%s MLS 43 "000. _July 15 1924/ Total assessed val. 1916... 700, "i 
ts migter Works ggnds. | 5 ine School tax (Der $1,00( $1,000) *16-...$8.00 
5s °14 M-S {32 300. Rept I 1g. "39 FREDERICKTOWN VIL. 8. D. 
33, ..Mar 1 °19-"40 This district (P. i Fredericktown) 
Po ian Y= be Sewage-Disposal. is in Knox Count: 
+2 4 3, ----Sept 1922 Bre ANS $5 Bon ? 
ne 500c__..Sept 1922) 5s 33, 030... A-O 1 '18-"36 
ewage-Disposal Bonds. 6s "18 M-S_ 3,000__._Sept 1 1928 
"13 MS $8,730c....Sept 1 TOTAL DEBT June 1017 '$36, 050 
ae Bonds. FPREMONT. 
4s M-S ve00e..... Se t 1918 This city Is in Sandusky County. 
4%4s'10 M-S_) _ 3,945---M at. ‘20 Water ains Impt. Bonds. | 
4\%s'1l1 J-D 500__._Ju at 1919) 5s 71 *1 A- & a -A&O ‘17-19 
4%s'1l F-A +-2ene--2 A *17-'21 | "Refunding Bon Reade 
4%s'12 M-S oe, at "22'\4 A-O $7 ce A&O 1 '17-'18 
§s°13 M-S 3:360--Mar i: 9-"23 | +s A-O 17/550c_..Oct 1 1920 
5s °14 M-S es 17°95) 4348°17 A-O ,880...-Apr 1 1927 
TOT. BD. DT. fo my 1 - SU ‘b00| Ws Bt cae’ . Se bdrdenbieuaeaw 
Water debt (inclined). if 271 Water-Works ponds. , 
Water debt (additional)... 193, ‘000 | & 13 2.4 00c..A&O ‘17- “9 
Sinking fund July 21 1915. _75,000|434s'16 ree 2'300.A-O 1 ‘18-'2 
Assessed valuation 1015 -°-0.060: 130 | lood Emergency E Bonds. , 4 
Total tax (per $} ,000) 1915---$10.00| 5s Be A-O -A&O °17-'23 
Population in 1910__-____.._-- t. Impt. Meer (City’s Portion) 
INT. at National Park Bank, N.Y -~O $1 er 923 
| 5s 7_ A-O  2'720.-A&O 1'19-'28 
FPOSTORIA SCHOOL DIST. 54%s'17 A-O 1,800__Apr 1 °19-'36 


Hg 08 M-S $39, oo M&S 1 '17-'26) 
"ee eee 000_-_- 
3s 


20, 
win 148,500. 

(See 100, 656, tor maturity) 
TOTAL DEBT June 22'15 $215,000 
Assessed valuation 1914._10,300, aie 
Actual value (est.).....- 35 000. 
School property... -- 34 5000 
Tax rate (per $1,000) i914_.-$10. 40 
Population in 1915 (est.)._--- 

NT. at Chase Nat. Hank, Noy 


ERANKFORT SCH SCHOOL DIST. | 
This district (P. O. Frankfort) is) 
in Ross County. 
BOND. DEBT May 1917- e. codre 
Total assess. valuation 000 | 


FRANKLIN. 
This village is in Warren County. | 
Water Bonds. 


1917-'45 





5s ‘88 -.. $10,000...June 18 1918) 
5s 88 --- 10,000__-June 18 1923) 
44%s'04 --- 10,000....Nov 1 1924 
4¥%s'05 --- (6,000..-May 15 1925 


yefictoncy Bonds. 
$5,000_._._..Mar 1 1922 


Refunding Bonds. 
42488 --- $3,000...-_Aug 5 1922 
iid .--Nov 15 1928 
bs 5 %8 4,000. -Mar 1 '19-'26 


Street “Bonds. 





4s --- %$687.98....Oct 1 1918 
4s 08 int 1,500...Oct 12 1918 
414s'10 --. 10,000_--_June 1 1920 
4\%s'1l -..12,500...Aug 15 1921! 


4? 19354 


0| Total tax (per $1,000) 19 


Fire-Department Bonds. 

A-O $19,500c- - - Oct 1 1925 
TOT. BD. DT. July 1°17. 
Water debt (included) _ 
Sinking fund March 1915- 
Assess. val. "15 (abt. act. ) Ps 859,360 
Population in 1910........-- 9 
INT. at office of Sinking Fund 
Trustees. 
PREMONT SCHOOL DIST. 
School- site rurchase Bonds. 





4%s'16 A-O $18.000._A-O 1 ‘19-22 
ligh-School Bonds, 

Eye -O $60.000c. A&O 1 '18-’28 
ND. DEBT Ave 13°18. $78,000 

Assess. val. °17 (abt. act.) 17.400 

| School tax (per $1,000) 1916_..$4.12 


PENT at D 1917 (est 
NT. at office of Treasurer. 


FULTON COUNTY. 
Wauseon is the county seat. 


Road Bonds. 
$1,000____Jul 1 1918 
5s ‘17 J-J a 000. _J&J *19-'22 
1,000--__Jan 1 1923 
5s °17 J-J -J&I 1 '18-’22 


4,500- 
TOT. CO. DT. May 20°18 $250 
Assess. val. real estate___26,701 920 
i 15,201,510 


Assess. val. personal : 

Total val. iso% act.) ‘17. 41 ,903 .430 
Total tax rate er $1,000) '17_$12.09 
Population in 1910....___._- 3,914 


INT. on road bonds at County 
Treasurer's office. 































124 OHIO—CITIES AND TOWNS. [Vou. 106 
i Bonds. arcs TOWNSHIP. Refunding Water Bonds. | 
ALTON. in Cenwiord County. [Sen n. $8,000 ---21018-1933 township (P.O. Medina) oo Bs -$008 ae 19 
Electric a fet onen Mod BD Dr. soe isiae oh aa | aa deca 000c_Sept 1 °30-°34 
thea of em 1919 Assessed valuation 1916_..8.372.320 | 5s ‘15 A-O $20,000.A&0 1 °22-"34 5a Tat” Hall Poe ny 

Sewer bonds 5s of 1913-__--- $4. 000 | Tax rate (per $1,000) 1916__.$15.00 | BOND. DEBT puyd 1917. | 9,000 | 5s at oa -_---1919-1923 
Refundin Bonds. Population in 1910_......._- 2.4 Total assess. val "2 9,050 48°00 mprovemen 1919-1928 

4358 $55. 000 ...Jan 1 1921 Total tax rate (per MT) 1916-$13.80 -. $70,000 .-.-- 
hat ok ibapecin 1919) | aoe ie in he Population 1O1D.. 2. nwasistintewe- O08 me shee Sewer. seiminee 

nds. | village a Sie RD cena cngh 

=, Fite-Gapine Purchase B38 | Refunding Bonds. ¥- | GRANVILLE. eee BD-DT. May 3 2018 $221,862 

© reek Impt. Bonds (General). | ‘ $1,842. 94_May 1 1921 This village is in Licking County. Staking f a Cees =~ react 
418  '$22,600...1923 & 1926\5%48'15 M-S _3,503.75_Sept 1 1922 Street Bonds. s pe pF 2 1915 B---, 992.241 

4548'10 J-D "18,000--Dee 1 '18-'23| BOND DEBT Apr 21 *16_-$36,804 | 5s {15 s-a $16,000--Oct 1 °19-'34) A valuat , ao we DS 
§s'15 M-S 14, -400¢. Sept 1 ’18-’25| Floating debt i" val -1955-"- “00 $43 | 6 bs 17 sa 9} '300--Sept 1 24-'27 | Total tax x (per $1.1 ) 1914__$ 13.20 

otal Vv ee ., a ea | | ee Population in 1910_.-._...---. 

Sewase-Disposn ona’ ___1927 | Total tax rate (per $1,000) "15.$13.80 “Water Works Bonds. GREENVILLE SCHOOL DIST 
TOT. BD. DT. july Kee y I $408. 694 | Population in 1910__.-_._______ 817 ree. 1,000 .icas 1915-1927 ; e 
Assessed valuation 19 lols. "7.8 7.3 0) TOTAL DEBT Apr 1918-__.$46,800 Pi het nz Bonds. 0 
Total tax (per $1,000 tat 80 GEORGETOWN. Assessment debt (add'l)... 46,244 eee nnae gee 4 192 
Population in 1910_---------. 14 age is in Brown aa part 1918....-..- 63.08 be ie oalcimprs rovement Bo gos ods, 

NFEREST is payable st Gallon | Fire-En sine-Purchase Bon Water debt.-----7777"722- 11:000| LS $:000e_Sept 1 °22-23 
GALION CITY SCHOOL DIST. | Public Hall & Office Buikaing! valuation, real..-1, ons 170|TO MIDE BaGsawcnncae .(?) 
414017 A-O $120,000. .2..-.<2---- Feb 1940 val., aeons omeaay ./ W 830 GREEN WICH. 

(3 000 Apr LES $1, yr ee 1 begin. Electric-L ght Bonds. aiaiiae me] assess.” DFO ey --5' 540,950 930 Tt is is in H ; io. 
et Pale ‘ 

School Bonds, are BOND. DEBT & Sept, 1912. $48,588 Population 1910...----.---.- me TS Se OOO PI 1 °36-'41 
iiiecind 18 000e- sr AS 10-34 Total tax tax rate(per 3 $1,000) *13- $13.60 py oh moll og VIL. SCH. DIST. | BOND. DEBTS May “10362 
BOND. DEBT Nov 1917. $485,668) "© Onn metro edd yiiy Tete (oes: 81.000 arty | Water debt.-------------  23°000 
Assessed valuation 1917 --_-8,250,000| qrrarpn. A Diggs $550 , ‘INET DEBT [tert 9165 
GALLIA co UNTY. This village isin Trumbull Oe. TOTAL DEBT (?) SSR 07 


Turnpike 
5s J-J 


5s 
4s 06 J-D 
4%s'10 . 


qe] 


A-O 





onds 


County seat is Gallipolis. 
County Hi ahwax Bonds. 


1918-1921 


$60,000e. July 28 1919 





50,000c._ ~~ 
000c...June 1 1926 Total 
-D 40,000c__June 16 1930 


ES 


, 


d 





¢ Bo 
‘4-0 


Refundin 


56°17 F-A 


6s 


18 A-O 


TOT. DEB 


val’n, personal__ 6, 
Total ass’d val’ n 1 1917. -.-16, 180, 
State&Co. sax 


hs 
at Treasurer's s office. 


GALLIPO 
This cit 


4.90s’ ith-Os8 $55, 
Freot Bonds 


5s 


Deficiency 


EEPERTETE 


Water 


‘17. J-D 


yndas. 


2.000 








14 1924 


.-.-Mar 1 1936 


efunding. 
5,000c_..June 1 1919 G 





$20,000c.__Oct 21 
J-D $6 

Revenue Bonds. 
5s 04 J-D 





1922 


0c. June 3 48°50 


$5.000c. Dec 7 °18-'21 
abun. 


$1 
10 


,000) '17_.$7.45 


oe eae 
mS - Gallia County. 


efundins. 





3, 
2, 


<= 


is oe: s Share), 


.--Aug 
1'500..-Feb 25 


1 1944 
1927 


5 1929 | 6s 
18:000c--Feb 25 1920 | 5s 


ug 25 1924 
--Feb 251 
25 1 
191 
stele spinon 19 


8. 

500. ..Aug 35 1919 

000...Feb 2 
ec 


5 1922 
932 


“a abt, act.).3,836 


tox tear $1 00) 1913. $15 08 -06 
Population in 1910 
NT. at effice of lee of City Treasurer 


GALLIPOLIS “CITY SCH. DIST. 
ding Bonds. 


Buil 
A4n 1S M-S $76 
TOTAL DEBT 


,400c_Sept 1 


"1 ss 


INT. at the district depositery. 


GARRETTSVILLE. 
This village is in Portage Ceunty. 
Refunding Bonds. 
5s "16 ,500___Sept 15 1926 
(Subject t to “yt after eat 15 1921. 
M-S ar 15 19 
“faublect te De naa ar. 15 1927.) 
Water-Works ponds. 
5s "17 J-D at ,000_Dec 15 '28-’29 
BOND. DEBT Mar 5’ 17. pth 459 
Total assessed val. 1*dbay 7 5 265 
Tot. tax rate (per $1,000 “16: sib 4 A0 | 5s 
Population in 1910.._.._....- 


GEAUGA COUNTY. 

Chardon is the county seat. 
Bonds. 

10,000c_Apr 1 *27-"31 


5s 


Refundin 
17 A-O 


Infirmary 
"15 A-O 


Bonds. 
$8, 


-Apr 1 '32-’35 


-May 1 


500 - 
TOT. CO. DT. May 2018 ssi. ei 


1 
24 Total tax rate (per M. 


"19-"35 | is 


Sidewalk E Bonds. 
5s °17 -O $1,200___Apr 1 "19 ’22 
Land Parsnoes a 


Total tax rate (per M. ) 1915 $15. 00 
Population 3,726 


ITRARD VIL. SCE SCHOOL DIST. 
This district is po Trumbull Co. 
4 #16 A-O $65 -Oct 1 Hs By 
( - $026 p.- isos, for maturity.) 
5s se. -A-O 1 '18-'34 
TOTAL ‘DEBT May 14 '17 $127,500 
Assessed valuation 1917 - “8.400300 
Tax rate (per $1 000) 1916__..$4.60 
(Assessment at 4-5 act 


+) 
Sepeaaiion in 1917 “est. 5 apt eiee 6,000 
ae. 


This 
000; BOND. "D 
000 | Total assess. 
Total tax rate ere 
Population 1910 


GLOUSTER. 
This village is in Athens County. 
Weer Bond: 


ee 





is n Hamilton Co. 
AJ #4 zion .769 


,000 
$1. 000) Tn $17 30 


.. 
NN il as scenes 
Refundiag Bonds. 

ee : $3,396_ July 15 ’22-'27 


Fs, & AAR See 
Water and Light Bonds. 
BOND. DEBT Sept 1912. 
Total assess. val. 1912... 1,327,480 
Total tax rate (per M.) 1912__$15.00 
Population 1910 2,527 


GLOUCESTER SCH ceocs. DIST. 
500_ -..$500 vestx 





High Sch School Bon ds. 
ig| Bon EBT Apr 50 
OND. DEB 30 “1 
Total assess. M916 


1 
- . on high my oe oa yable 
at tg Gloucester S rh — te 


GOSHEN Sov aee. 

P. O. Salem R. F. D. 
olumbiana County. 
DEBT May 1917- 537-50 
inking fund Apr 5 1916_-- yaks 
Total assess. val. 1918... 3 0410 
Total tax rate ( M.) 1915- $10, 00 
Population 1910_...........- 446 


GOSHEN TWP.RUR. SCH. DIST. 
This district (P. O. New Phila- 
delphia) is in Tuscarawas County. 





palidiag Bonds. 

5 $30, pode. 5) B00se Mas 
BOND. DEBT May "18 $30,500 
Assessed val., real_....._- +795,240 
Assessed v abcd age 


personal 
Total valuation 1917 > Ga 3,952 


Tax rate (per Onko Se 900) fig. 388. 39 
INT. ie Oo . Co., in 
New P 
GRAFTON a 
This townshi (P. O. Grafton 
R. F. D.) is in rain County. 
5g hone Bonds, 
9,000. ...Nov 1 Aoi8 
BOND. DEBT A r20°18. $47, 
Total assessed val. 1917_--2, 416. 300 


(Assess. about 70% actual 
Total tax rate (per $1 68017 sis. 05 
Pomiinties I95p.... c<scnccone> 


GRAND RAPIDS TWP. 58. D. 
fa district me Ce O. Grand Rapids) 
in Wood bw 





Building Bonds. 

Floating debt___..--___- 21:000| 5s "16 A-O $43.500c.A&0 1 "18-40 
prone | val. real caspte--14.03)° 390 | 28 ‘17 +2 4, o.--2> 1 "19-'26 
Assessed val. mal_... 6,321,105 4 4,000_- 02 30 
Tot. assess. val.’17 4 aes. 120,882. ‘375 BOND. “eer Apr sig” oP 500 
Total tax rate( Pst ns | 45 SO EL RES EE 
Po ge in 1910........... Assessed valuation 1917-_-2,050,000 

. on refund bends payable School tax rate (per ) ’17_$5. 00 


at County Treasurer's offi 
ENEVA 

This is village is tr is - A 

Gr 


448, 





pehtapete C5e. 
Bonds. 


$1 $2,000 
Street-Impt. 00 evi Snare). 
M-S $2, 


Treas. Bd 


ba Ts Oe hd HEIGHTS SPEC. 
OL DISTRICT. 
The pro. is in Franklin Co 


INT. at office of Bd. of Ed 








unt 
5s °16 --Sept 1 '20-'23 |4}48'1l A-O $42,.000c__Apr 1 '19-' 19-36 
go Vater Works: Bon ng _ Marbie cil School Bonds. 
oN ote --7-- 1929-1939 | 5s ce 0 hey yly Sept 1 
md sant 1918-1919 | 5s ly 18,100 
50mend River — Bonds. TOTAL , DEBT m0 i6 6 1918 00 
13 5,000._._Jan 1 °19-'23 | Assess (abt. act 
ye Sa Bonds. Forel rian ( (per aA 000) if 19 ipenf 
ne $9000 Yearly to 1919 pevat apabio at Chtheone? 
~.--Part yearly Mi a ank, Columbus. 





INT. at Granville Bank Co. 


GRATIS VILLAGE SCH. DIST. 
This district (P. O. Gratis) is in 
Preble County 








ildi B d 

561s as Bonds, ao 1°17-35|" 
TOTAL SRE (?) 
GREENE COUNTY. 

pone MY the county seat. 

oad nds. 

9 .500-.Aug 1 ‘18°20 
5s°13 F-A 1,800... 1 1921 
5s °14 nae 3,500_.June 17 °18-20 
4%s'16 J-J_ 18,375--July 1 °19-’21 
58°16 M-S .500__Sept 1 '19- 21 


3 
Ceer 5 Relief Bonds. 


,160,070 
Total tax rate (per $1,000) °16-$14.60 
INT. at Vil. Clerk's office. 


GROVER VILLAGE SCH. DIST. 
This district (P. O. Tiltonville) is 
n Jefferson County. 

” Building Bonds. 


5s - $45, 
BOND. DEBT Oct 161916 $45,000 





Total assessed val. 1915--- 1,700,000 
Total tax rate (per $1,000) °15.$10.40 
GUERNSEY COUNTY. 

County seat is Cambridge 

Infirmary (Int. in C D. 

5s 12 J-J .--July 1 1918 
5s’ A-O _.-Apr 1 1919 
Se 36. 5-3... 6 OO0G. oan cuwc 1925 


6 6, 
Pt eh (Int. in. Cambridge) 


5s 500 ---Mar 2 1919) . 
Children’s Home Bo : Bus 14 J-D N $4,800c.-May 19” 3 
ag ae Sept 1 "18-'24| 224944 10, B00 Nov Bi *50 28 
4s “06 ge Bonds. I "18-22 Road ( (Int. in Cambridge). 1934 
$5 °08 3a *'750..-Mar 16 1919| 85 «12 Y{;8 $800.000¢---------18 
5a 1 hts $70 000. Sept 1 '20-"29|55 "17 J-D 5 D00e. June d 1918 
4%s'16 M-S [40,000-Mar 15 '25-'28 TOT. 00. D 48,0000. june 41045 
1:000.--Mar 15 1929 y1°17- ,000 
44s'17 A-O 20: 00 A pr 16 "29-" oad bonds............ 


30 
pr 1931 


1918-1925 
"18-23 


undin ° a oe ech 
ee +f Bais? 
 Conet: House Bond 


} ‘01 M-S “. ss Mch 1 *19-'30 
‘Ol M-S Sept 1 °18-'26 
BO D. DEBT ‘Get 1918__ $380, 025 
Sinking funds__........-- 32, 
Assess. val. real_.......- 29,498,895 
Assess. val. mal’17.. 370,150 
Tot. val. '17 (80 0% éS-- ,369,100 
Real value (est: - -60,000, 000 
) 717. $3.55 55 | 5s 


StatedCo.tax per $1000 0605-7 Cost 


NT.on court-house bonds ee f 


in Chicago; other loans in Xenla 





GREENFIELD. 
This village is In Highland County 
Incorp. “‘about 1840 or 1850.’ 
340% and Street Bonds. 
M-N $25,000c_._..Nov_5 1930 
ae a Potier ‘and Street Bonds. 
bag 2,750_.-$250 yearly 
efu unding Water = i2. Sends, 
Wat M-S 000c_ Sept 18-29 
ne, and. Lighe Bans. 
10,000c.._.._.May 1 1931 
» Post Office uipment Bonds. 
M-S_ 1 $600 y 


,800- - early _ - 
femetery Borids, 
4s '07 500c_..Nov 5 1930 
Street | Bonds. 
M-S $8 750.-61, 250 yearty 
3%s M-S 5.400 .--- 600 yearly 


M-S_15,000_.--$500 yearly | 
GEN. BD. DT May i918_ $101, 200 | 








Assessment debt (add’l)_-- 13 1658 | 
Water debt (included) -_--- 48,000 
I Ne 509" 574 

. val. 17 (75% act. 7 3,500,000 
Tax rate (per $1,000) 1917-_-$15.00 
Pope n.‘10, 4, 228: "a2 rf )_-.4,728 

NT .at People’s N.Bk.,Greenfield. 

GREENFIELD TOWNSHIP. 


This township (P.O. Willard R. F. 
D. No. 1) is in Huron County. 
Road Bonds. o18 
BOND. DEBT May 21 18 $31. 600 | 
Tot. assess. val. 1918 (est.) 1,500 
Total tax rate (per $1,000)’ 17 $1 $12, 40 | 
pegucie in 1 ,526' 


| 





This oly i 7 in. Darke County. | 
aaeer ire us Bonds. 

Wa ter-W ; “y “aie em at 

v1 r-Works Bonds. 

aa 8 | | Be 1918-1922 

5s 14 J-J $1000.72 ia 1 1919 

“te 3. — RBRRRES 1918-1921 
Sewer Bonds (General). 


5s ‘99 M-S $73, 1018-1925) 
5s° ose i) eee 1922) 
5s "16 M-N 20:000-Mar 15 °21-'25| 
5s’ ,600 1918-1925 


68, 
— valuation 1916_-40,195, 000 
State&Co.tax (per $1,000) "16_-$3.45 
Population in 1910__.._----- 42.716 


GUILFORD TOWNSHIP. 

This township is in Medina Co. 
BONDED DEBT April 1915 $61, 000 
Population in 1910 1,741 


GUSTAVUS TOWNSZIP. 
by township (P. O. Farmdale 








R. aos Ne. a in Trumbull Co. 
Bo 
£°RFs RARE ee 1922 
a ee ‘Sond S.- 
5s A-O $19,500 __--- 1915-1924 
5s A-O ree 24-19 


30, 1 933 
BOND. DEBT May 18°18 $57,475 
Sinking fume. ose once 196 
Total haere val. Ae ee -492 ,460 
Total tax rate (per $1,000) 17.$14.20 
Pop'n in 1910, 767; 1918 (est. )--800 


N. 
This city is $3 Butler County. 


«, Figed 17 7? Ss ie ok okchee 
} ‘oy “$0,000. Aug 1 ‘18-33 
3s 1a A-O 33,000._Apr 1 °'19-'24 
Eire-Department Bonds. 

4s ‘09 -O $10.000____Oct 1 

4s "10 fa 18, oie. Feb_15 1930 
4s "11 Se Ew ko cancants Feb 1931 

Blectric-Light Bonds. 
5s 94 M-S $10,000__._Oct 1 1918 
4s ‘06 M-N oh tn0.. Mew 1 1926 
4%s'07 A-O 20,000c__.Oct 1 1927 
4s ‘08 J-D 25,000c___June 1 1928 
48°10 J-J  35,000c__ July 1 1930 
Slee 18 A-S 8.000----May I 1 1926 
as-Works 

(Subject to call after Feb. d Pan 
4s '09 ... $10,000.....- 

a6:"30 «ax ik See May 1932 
rh, eee 0,000... Nov 1932 
r hy | Gee RS Nov 1926 
4810 J-J_ 75,000c_-_July 1 1940 
5s 14 A-O  9,000_.-Oct 1 "17-25 
\44%s8'16 M-N 7, 500....May 1 1926 
| 448° 37 eS Mm- _Mar 1 ‘'23-'32 

onds 
|\4s’°08 ... $50,708.10_..Feb 1933 


Viaduct Bonds. 


37.500__---- Aug 1919 
Consolidated Pa nds. - 
— 25:000-----Sept 192 

i es SRR ay 

ao Aug 1932 
am 2. BOO... Aug 1923 
a ao uly 1924 
4s "10 =... Sept 1925 


25, 
Water-Works Bonds. 
s A-O 15, 


434 000..--Oct 1 1918 
48°06 M-N 115,000---Nov 1 1926 
4s 09 F-A 10.000c__-Feb 1 1919 
48°10 J-J  50,000c--_July 1 1930 
4448'14 F-A 6,000___Feb 1°19-'24 
5815 F-A _7,000_-Feb 1 '19-'25 
4808 _. ,000_---.- Sept 1933 
44816 MN 3. 500. ---May 1 1926 


"17 F-A_ 10,000___-Aug 1 1927 
- deneral-Improvement Bonds, 
5s 000c_ -- 1920 
Comfost | Station Bonds. 
5s ‘15 $1,000__._._Apr 1 1919 
Library B = 


N $4,400_...May '19-'22 
«police De t. Bonds. 





Public Park Bonds. 

Street Bonds (General). 
4s’ wae $749.06__..--- 191 
2° owe i 918-1919 
+: =e | aol 1918-1921 
44s'l4 ..- 4,290.35- bd. "24 
5s *1 Sinias yee 1918-1921 
b | pita ~— 4 SAORI 1921-1922 

e Bonds. 

4s’ ole $16,000_Last bond 1925 
4a" ~ 7. 6° §0,00U_...Sept 1 1928 | 4s 


50 15 MN $3.000--May 1 19-21 
eme onds. 
®5-0 $12,000c. Oct 1 1927 


48°12 A-O 





OHIO—CITIES 


AND TOWNS. 


125 











AO 











~~. 20,000...May 17 1924 


~--—< . ere 
-—- 


J t 
18,000...2~ Subp 1922 
Refu nding Bonds. 

s'05 oS ene Tay 1 1920 
----July 1 1934 
ERR Nov 1931 


4%s'16 F-A $3,000_.._Feb 15 1919 
treet Bonds. 
J-J_ $55,000c___July 1 1921 
‘07 M-N_ 6,000c_-_- 
48°09 M-S 23 osc-~-Sa 
4s 48 5 


4s "12 
"13 
"15 
"15 
| epee 
. ... $8 
16 = 15,000----Oet 
r - 
oe “5-3. $50,000c___July 1 1935 


ef BESET TREES 


ee 





oa 














eegenis 


iar 
able at First Nat. Bank, New 

upon all others at Hamilton. 
HAMILTON SCHOOL DIST. 
Buliding Bonds. 


> 
5 


Dec 23 ’ 
Feb 21 25-27 
Feb 26 °23-'28 








yeh 


Nov 





= 
& 





S$ 
5: 
: 
tk 
8 
: 


$ 
Sees 
oeeh 
o 
3 





™ don 


5 et be — 
Oo 
222222 


SS 








MOOCNWWE 


= ++ 








Oc.__Jan 
)0c_. Dec 10 *33- 


12 





are © CFSE 


8°15 M-S 35.000__M 
efunding Bonds. 
F-4 $8,000_Feb 12 '19- *34/ A: 
M-N 3.000- May 1 *19-"21 


4s 


4.40s 16, Apr 7 7 ‘19-"34 
BOND. DEBT May 11 '17. $617,000 


valuation 1917_.45,258, 140 
School tax (per $1,000) 191 
INT. at First Nat. Bank, [EE sag 


HAMILTON COUNTY. 
County —* " Cincinnati. 
Court i‘ Commissioners’ 
ngview 


right to sell Hospital bonds 
see ‘“‘Chronicle”’ of March 4 1916, p. 


Br idge Bonds. 
‘98 F-A$107 -000c.. Aug 10 ius 
" A-O 99,000c..O¢t 26 


eee J 
as sf 
> 

& 


eee 


04 M-N 25, 
05 M-S 25, pirnae pee — 1935 


eae 

oe 
es 
oe 
re 
5 
$8 
sts 
ue 

5 
=] 

° 

3 

a 

® 


wba ha oa oe 
2B, 
ee 
Soon we he OO 


fot 
Ee 
g 


B 
6 
g 
g 


200 ,000c._Mch 1 1940 
.175¢.-Mch 22 1942 
Hospital Bonds. 

i $50,000c___July 1 1955 

‘a mers to call after July 1 1930) 
6 A-O 300,000_..__Apr 1 1946 
oll-Pike Purchase Bonds. 

4805 M-S $50,000c_..Sept 1 1930) 

4s ‘05 M-N175,000c May 1 1930) 
Readin py 8S Pike Impt. Bonds. 

4\%s'16 J 0,000_.._July 1 1926) 
andl «FE og ‘Furnis hing Bds. 

4s° J-D$ ,000c_June 15 1936 

(Subject to call after June 15 1916) 

Romocial Building wenee, 1953 


250, es- > 8 (aR, 
Subject to call Aug ) 


Armory Bends 
4s ‘05 S $l i ,000¢, Mek } 
TOTAL ‘AL DEBT May 1 
Sinking fund 
Assessed 


val., 


Assessed val., 
Total val. 19i 
County tax (per $1,000) 1 
Po ulation St SeGetnocene 

NT. at office of County ‘Treasurer 


HANCOCK COUNTY. 
County seat is Findlay. 
Refundin ngs: 
4%s'16 F-A {313 2,000.-Feb 7 "19-'21 
tig .64.Feb 7 1922 
Bridge Bond 


58°17 J-J 3 009; July 1 '18-'27 
Bldg. B onds. 


~ Oct 1 °18-"30 
5s” Road Bonds. 000 
4348'17 ... $12,200 





922 442 oh 


‘000 June tah rf 26 


6 *20-"29 


000 Feb 1 
,000-..June 15 1925 
ar 1 °21-'24 


990 BOND. 
2 Total tax rate (per $1,000) ‘1 


2000c-.& 1 1920 
Nie 3 
Feng wat tase) W917. t05397,540 
Tax rate (per $1,000) -------- $2. 
Populatioa in 1910 

INTEREST on court-house Te 
payable at Chase Nat. Bank, N. Y.; 
on others at County Tog 


HARDIN COUNTY. 
Kenton Is the county seat. 
sy ee Bonds. 

Bs cir -8 $54,800_Sept 24 '18-’21 

Comrttionse, Constr. Bonds. | 

£ 4g 3 eos 7,500..Oct 1 


a 10.000- June 1 45033 
“ae 1918 


2 A-O +327.12__Oct 1 
$7453 J-J 13:000c-Sept 1 1 ig'23 





Bridge Bonds. 
s'12 F-A $20,000.-....-....... 
"12 J-J ~-July 1 *i8- 
40..Oct 1 ‘18-31 

,658 t1° 8-23 

M-N 73-on5- Nov 10 ‘18-27 

15 -S 000_Sept 1 '18-'25 

"17 a 3F ,000__Apr 9 °19-'27 
enc. Bonde. RE 

18-23 


ime. 15 °18-21 
ice- i ments. 
¢ 18-20 

















rmor 


3 
23 














Road bonds (incl 
Assessed 


Tax rate 9 Pee 
wa m in 1910... -... 


at ga 18 ‘reasurer’s office. 





HARRIS ae a 
This township (P. O 
Ottawa County. 
Road ponds, 
M-S $8,000_._Mar 1 '23-'46 
--.--Mar 1 1936 
BOND.DEBT May 18 °i8_ oot ,000 
Assessment debt (add'l) - - 3,884 
Tot.ass’d val.’17(60%act. NE fY LABS, oo 
Total tax panos $1,000) °17__$5. 
Population in 1910____._._.-- SOs 


HARRISON TOWNSHIP RED. DIS. 

This district is in Van Wert Co 
ieee 04 M-S $12. 000c..Mch 211! 1921 
M-S 25,000c__.Mch 1 1923 


. Elmore) is in 





ee 
ay 


tere e * 
INT. at First t Nat. ‘me: Convoy. 
BARSIROR COUNTY. 
is the county seat. 
intertensty Highway Bonds. 
a ig ae te tit 


ate__.14,255 


4 (per M ~$4.05 
3 Pon ai n 1910. 1: 19.076: 916 Sig ) 20.000 





HARRISON TWP. SCH. DIST. 

This district (P. O. Outville) is in 
Licking County. 

a ae © Bonds. 

‘15 A-O $27,750..A-O 1 °18-'35 
BOND. DEBT Apr 12 ’16_ $37 000 
SS EES OTE 2,400 
Total assess. val. 1915_._.2,500,000 


| HEBRON SCHOOL DISTRICT. 
ae district (P. O. Hebron) is in 
ing Co. Pop'n 1917 (est.),2,000 


Building Bond 
5s 13 $32,000.May 31 "19-35 
BOND. DEBT Apr '18.. $32,000 
Hace mag ei 
fakes Tun SR, OR 
Total _— val. 1917_._.3 500. :000 
(Assessment at cash v 
School tax rate (per $1 000) 17: $4 8 6 
INT. pay. at the Hebron B 


HENEY COUNTY. 
eee seat Is Napoleon 
GEN DT .May 17 '18 "$573, 000 
Assessment debt (add'l)... 490,000 
Sinking funds 130" 000 
Assessed val'n, real estate. 30,762,820 
Assessed val'n, personal__ 10,747,620 
| "Total val. 1917 (70% act. OH 510,440 
| County tax rate(per$1, j 
Population in 1910_-.._._. 
NT. at County Treasurer's office. 


HIGHLAND COUNTY. 
Hillsboro is the county seat. 
, Road Bonds. 


0,498 
TOTAL DEBT July 1 A087 ..490. 498 
Population 1910 ,296 


SILESBORO. 
e is in Highland 
DEBT Se t 1912_ 
tal assess. val. Yee tg 





ee ee ’ 





16 500 

72,075 

2.$11.60 

Population in 1910--- 4,296 

HILLSBORO SPEC. SCH. DIST. 
Building $30.00 


5s ae 

58°16 M-S 2.50_Sept 15'18- 
BOND. DEBT’. haa 1917. ° 
Total assess. val. 1917. -.-.4,450,720 
Total tax rate (per $1. 000) 1915 $5.65 


HOCKING COUNTY. 
Logan is the county seat. 
Turnpike Bonds. 

4s $17,500__..Sept 1 1920 








Fair-Ground Bonds. 
BOND. bEepr aise ; 1900 
Assessed valua ad aR 7,180 
val'n, personal..13.076. 310 


Population in i. i 


WTR village is in Heary Oo 

e unt, 

Water and Light Bonds. me 

44s  _. 6,125 1918-1924 
Funding Bonds 

6s °17 Dec 13350 :Dee 31 1927 


Dec 31 '28-’ 
Refunding Bond ee 
June 


Sate Sens 1 '26-’28 
Apr {3,000._M 





6s ° 
és ‘18 


a 60, 
)---$15.60 
1,095 


Total tax rate ‘oe D000 
Population in (per <3 





a ge hh ey a DIST. 


This distri Holmesville 
is in Holmes County. ) 


School Bonds. 


6s °18 M-S ,000....Mar 1 1 
TOTAL DEBT” 7 4938 


HOMER TOWNSHIP. 
This townshi 


. O. Homerville) 
is in Medina - Pop’n 1910, 735. 
BOND. copy’ * pis fois $44, 
Total assess. ® wma ,075,000 
Total tax rate per $1, SL ,000)*14_$10. 50 


HOPEWELL Fpl lp raeb 
DEBT May in Seneca Co. 
BOND. DEBT May 17°18. $83, 000 
Total assess. 60 
Total tax vate ¢ (per $i 000) _ _..$4.80 
Pop’n 1910, 2;1 1918 (est.), 2, wit 


HOWLAND TWP. RUR. SCH. D. 
This district (P. O. Sane, Route 
5), is in Trumbull Co 
poot Bonds. ae rise 
A "18. 


BOND. ORB 4 ,000 
Total assessed 1917.__7, xt 120 
School tax rate (per $1,000) ° 7 $3. 


INT. atte “, Western that 
National B Warren. 


HUBBARD. 

This v eisin Trumbull Count 
BOND.DEBT May 20 ’18- 
Assessment debt (add’l)___ 
Water es (included)... 
Sinking fund_-........._. 
Total assessed val. 1917__-_ 
Total tax rate (per $1,000) *17_ 
Population 1910 








w 


711 





HUBBARD EOupeRTS 
Th . Hubbard) is 


Bh 
DEBT Mar 1914. $50,000 
Total assessed val. 1913__.4 .750,000 
Population 1910_........-.-- 3,651 


HUDSON ey, Ig DISTRICT. 
This district (P. O. Hudson) is in 

Summit Coun sf 

BOND. DEBT Apri1915_. $60,000 

Total assessed val. 1914___1,364,290 

Total tax rate (per $1,000) '14_$5.00 


SyeresvesE TWP. RD. DIST. 
rict (P. O. Chardon) is in 
oune te County. 
Road Improvement Bonds. 
5s '15 M-N$28, po May 20 "19-'35 
BOND. DEBT Nov $34,000 
Assessed 


valuation 1916_--1, $36'000 
Tax rate (per $1,000 1916_._ $15.00 


HURON 
This v 

adel D. DE 
Total 











e is in Erie County. 
T val. 1017 


, » at 801 
.00 
75 





HUBON COUNTY. 

Norwalk is county seat. 

Road Bonds. 
5\%s'13 $4,250..M&N °17-'19 
= tf 500....M & 8 1924 


5s "17 5,500-...Apr 1 1921 


6,000.---Oct 11 


5s ‘17 


-OOO 


Cee kt 


< “7 
Bridge Bend 
54 13 M-N$90" 780c_M & N '17-'26 
15 J-J 11,550..July 1 ’17-'23 
tgee Vv. 2. Dp. 2184, for maturity) 
56s '15 J-J 2,500.-Jan 1 '18-"22 

He as he Home Bonds 

J-D $31 — * *17-"32 


[ee ag 
* Court-House 
12 M-S $35, Toe. Mas 1 °17-"26 
5%s'13 F-A 34,000c_F & A '17-'34 

TOT.CO. DT. July 1°17. $683,550 
Road bonds (included)... 525,000 | 
Ditch bonds (included) - -- 11,000 | 
Sinking funds Apr 17 '16._- 11,084 
Assessed val. 1916_..__-_- 62,787,410 
State&Co.tax(per $1,000) °15__$3.30 
Population in 1910....-..... 34,206 

INT. at office of County Treasurer. 


IRONTON. 

This city is the county seat of Law- 
rence County. Incorp. in 1851. 
Gefuadins Bends. 





Figod-Eimeraénc easy Bonds. 


53° ---Nov 1 1933 
pe lie Heit 


waste z 


val. 
00 | Total val. *1 


360, 30 5s 


ere 











38 








Fire Department Bonds. 
5, 8: .~-June 1 1924 
igs'l6 tenes ’ ---July 1 1933 
s GH ee "RRS ane Sanna 
mallpox Epidemic ds. 
£28 Epidemic Boece: 1923 
Street | Pond $- evt 1 1933 
13 ED 133 O0e Janet T 183 
. ® une, . 
"14 J-J 37,500c___Jul a 
"15 M-S 12°200c...- Mar i ‘= 
es ( re 6 Rane 
Sewer Bonds. 
4s M-N ....-Nov 
04 J-D ..June 
709 ~J-J 38 ,000c_ _ _July 
: A-O 15, pr 
4s 12 J-D 25,000c___June 
Sidewalk Bonds. 
‘10 J-D $510__Dec i *18-"20 
5s "15 M-S 11,200. Sept 1 °18-'25 
Water Bonds. 


‘06 M-N 











ee 








a 


..June 
.~-Nov 
ec 


-- L 























eeeee 


s'16 J-D$375,000 


iter Bonds. 
0 -- H 1927 


ree 
3 
Pa) 
BUS 
I 
2m w 
= 




















une 
BOND. DEB Apr. 1918_ 

Fiosting rand Ape pr ro 17 
Tax ae a a 
Pop'n ra 13, ar 
On spec 


Treasury: olner Sends at the Nat. 
Park Bank, N. Y. City. 


og hal ie ae oy DISTRICT. 
48’08 J-J  10,000c___July. 





-D  _5,000c___Dec 

eonay Pe ul Sept 1 *16- 

OS RENEE 10,139,950 

RR 5,777 480 

yams ferroL :917,430 

School tax .y {per $1 (00)'16- $4.20 
Population in 17 1Bi7* Gast). 


---15,000 
JACKSON. 
This city is in Saieacs County. 
Refunding Bos Bonds 
94) 5s p) pte BT :900 
"16 F-A 17,1 
825 | (Subject to call after 


cae 


- val 
Assess. 


ot. 
Total tax rate (per 
Pop'n 1910, 5,468: $1,006 lett 


JACESON COUNTY. 
Jackson is the county seat. 
Turnpike Bonds. 
4s A-O $20, apne. — Ape 1 19-20 
A-O 40, pe ~hpe Ne) 1919-21 
M-S 100,000c 1922-26 
A-O 100,000c__Apr 1 '27-'31 
 fhotirs 7 Building onds. | 
18, June 30° Ege 4 26 
TOT. Co. DT. May 21'18 $278,000 
valuation, es i - 10,645,830 
Assessed val’n, personal_. 8,706,440 
Total val’n 1917 (act. val. 19, 352,270 
County tax (per $1,000) °17-..$4.95 
Po minalom in 16 SR 30,791 
INT. at Co. Treas. office. 


JACKSON TOWNSHIP. 
This township (P. Polk) is in 
Ashland Co. ‘op’n 1016. 1,129. 
Road Bonds 
5s 15 M-S $33, 050..M-S 1 *18-’30 
BOND. DEBT Apr 8°18__ $38,050 
Sinking fund_...........- 
Total assessed val. 1917___1,929,470 


JACKSON TOWNSHIP. 
This owas isin Crawford Co. 
Road Bonds. 


89 
15.$15.00 
)}, 7,000 





1 
Total tax rate (pet $1,000) °12. 6,5 50 
Population 191 


JACKSON TOWNSHIP. 

This township is in Pickaway Co. 
BOND. DEBT Sept 1913. $25,000 
Total assessed val. 1912-..2.946,090 
Total tax rate(per $1,000) ‘13. $4. 00 
| Population in 1910 1,083 


JACKSON TOWNSHIP. 
AH Smear gi Seneca County. 
Roa on 
4\%s'12 M-S $37" 000c.M&S 1 °17-"22 
5s °14 M-8 .500 1918-1924 
5s At, M-S 23 
(see V. 10, ) 
TOTAL DEBT Nov 29 '15 
Assessed valuation 1914-.-..4, 82°720 
Actual value (estimated) -_5, 
Tax rate (per $1,000) 1915.___$8. = 
Population in 1910_......---- 2,1 
NT. at Commercial Bank & ee 
Co., Fostoria. 


JAMESTOWN. 

This village is in Greene County. 
BOND. DEBT May 1917..-.$25,000 
Population in 1910 1,133 


JEFFERSON. 
This village is in Ashtabula Co. 
Street impt, (Vil. Portion) Bds. 
58°16 J-D $6. .-June 1 : 26-'35 
5s '16 M-S 12,089..Mar i 19-'26 
58°15 ann 34,000__J wad = *19-'25 





BOND. DEBT.....--... 23 ,900 
Total assessed val. <1912;-; 1,870,950 





4s 07 A-O $19,000c...Apr 1 1927 


Total tax rate( par St. 000) '12.$12.90 
Population in 1910 461 





_126 





OHIO—CITIES AND D TOWNS. 








ee 


{[Vov. 106. 








JEPPERSON COUNTY. 
County seat is Steubenville. 
inter-Count, Road No. 7 
5s "15 F-A_ $7,200_.---. 19181921 
bs 8 iron ’s Home Bonds. 


gf Bo im ty $5,000_...J-D °17-"19 
4 #12°A A-O $40.30. & O °17-"32 
ospital, 


4s fh aan 818.767 dt om &8°17-"21 
undin onds. 

Re nds 9, ~ Ss | 1919 35 
TOT.CO. DT. July 1°17. %$53 
Road bonds (included) - ~~ o b00 
Total sg omy na {ot ; 84,246,290 
County tax (per $1,000 2. 
Po tion 5 See 
NTEREST payable at Co. Treas. 


JEFFERSON VIL. VIL. SCH. DIST. 
Bonds. 
$35 5,800c_. Oct 1 *18-"55 
a AO 4.800c.Oct 1 '18-'42| Assess 
BOND. <a ied 1918. sai 000|7 
Sinking fund 





Total assessed v. ey rate’ 587 $36| 
School tax (per i ,000) 1915-$3.93+ 

INT. at the First Nes . 
Jefferson. 


JEFFERSON TWP. B 
P. O. New 


eee ewe www 


BOND. DEBT Ane >. DEBT Apr, 3918-" 3. 448;598 
fase te ne 


$l ,000)’ is’ $13 .20 
INT. on of 19 Le payable at 
on others 


District 

at Farmers Bank, ‘Now Pacto. 

POETS ws sietng Cour 
be 18 a ht Bonds. 
(Subject to call 


after 1917.) 
BOND. DEBT May 15 ’17_.$48,551 
debt (add’l)_... 18,689 


Assessment ( 

faced thasiag1517--- ia 
valuation 1 ig (eee 34 720 
rate (per $1 900) 1917. _-$15.80 

Population 1 1910, 10, 805; 1917, 950 


sQRnsON ST. PAR Sears a poe. 3 ag 
This district (P 


er 1917.) 


mca 


or 3 
pg DEB 





Mar 30’ x 
assess. "18 cot) 
INT. gg in 


-3 500,000 


KENMO 
This a. is Ps] Summit County. 


Cre April 6 1908. 
perme Water Sewer Bonds. 
000¢ __-_- 1943-1945 


Sg Sewage Disposst. 
4uis'id. aif "$50,000" Apr 1925 
16 J-D wee Dec 20 *20-'27 
500...Dec 20 1928 
us Water 
4s 


J ait /000.. Dee ha 1942 


14 M- ----Nov 1 19 
Bs*i6 J-D 8:000--Diee 20 
5s 


5s’ 17 
nds. 


Street 
300___Sept 15 1919 
astuaicival Building Bonds. 
A $40,000___Feb 15 1957 
sir MON 12,000c_Nov 1 '43-'45 


4s.'12, or Bo 38, 000...Dec 23 1937 
ag 16... 25,000..._Feb 1 1936 
548'17 s-a 

ct 15 1923 


s'17 sa 15,000c _ Ot bel 937 
BOND. Di Dept Apr 19° '16- $345, 500 
Total tax rate (per $1,000) "18 $12.80 

fo ulation in 1910..._._..._- 1,56 
T. at Village Treasurer's office. 


EENMORE VIL. SC SCH. DIST. 
Building Be Bonds. 

¢ s'16 A 75.000. Oct R "21-'34 
s'17 A-O 60,000 

5s '17 A-O 


BOND. pa 





8-19 
14,000c.June 1 DT33 


5 


52, 00067 Oct 1 °41-"42 
75,000¢_ _ Oct — t0tk 


000c_ - 1946 
eb 19 *17- 7~ $187. 4 


KENT. 
This village is in portage County. 
Incorporated Aug. 17 1 
a eel Strosk. og A 
15 J-J 27 _..Sept 1 °18-"20 
bs "16 s-a ’ I i ih at os a Rica as 
4\4s'17 s-a ala aa so os ws oe 
5%s'17 M-S 6,000 - Se ed '23-'26 
be ed rer Bon wee 
$ $7,000. -Sept 1 "18-"46 
eg sa 


fundi ee 
ee und n nds 
6s "02" M-8 $40,000e"Mar 1 '19-'29 
5s ‘02 rs° 27.389c_Jan 1 °19-'23 
1,000___.Oct 119 
5s '17 A-O {10,000.AKO1 °28-"32_ 
1,000__..Apr 1 1933 
4\k%s --- 30,000__Sept 1 '26-’40 
6s 10,000___Sept °'24-’33 
GEN. BD. DT. May 1 ‘18 $382. 486 
Assessment came (add'l) _. 147.688 
Floating debt__...._____ 5, 
To tal assessed al 1917__. 5,598,2 
Total tax (per $1,000) 1 i917 16 80 
rere. i160" 4, 488; 1918 (est.) 6,200) 4 
T. on general bonds payable at 
Chase Nat. Bank, N. Y. 


eet =; is in Hardin County. 
Refundin pond Ss. 


Py ghana 0. 
5s 21;625 
5s ‘16 


5,000c - . 1918-1941 | 5s 


J 1,500c..0 ve ie '20-'22 4s ° 
00c_ 


ane} 17 A-O oy oe do sn a wei sr il 


($1, B00 5 1 ri Pt 193738 $2'000 
ear , 
¥ ity Ap 000 each pn 
ae loco 1 193 +) 1937, ine) 


Water Works /5s, 1919_...__ 000 
ES YS. ons 0 
General Im-/5s, 1918....-- 
provement |4}4s, 1920_.__ 
City Building | ps MEE 


+94 








36 
20 
15 

5 




















pS :738.990 

fic t By eg 
actual v; yarns) 

Total tae tax per OF $1,600) 1 1917__$17.60 

Pop'n in ‘10, 185; °17 (est.) 10,000 


, | Seon | VIL.8C rg DIST. 
This dist O. Kingston) is 


Ross cea agg 
Buildin "ents 


58°15 A-O $28,717 ----- 1918-1940 
Due part ths meu 


eee ww ew mew ewe 


T 
- at office of Treas. Bd. of 


KINSMAN i ted 


This wR. Kinsman) is in 
Trumbull Pop" n 1910, 1,259. 
oad Bonds. 





4 vail. 1917..~ 


‘otal assessed val 1917...2 si 
Twp. tax rate (per $1,¢ ,000) *16_.$6.67 


KNOX COUNTY. _ 


Flood E 
A-O 

TOT. CO. DT. Jul 

mood bonds (inclu ot) 


payable in Mount Vernon 


COUNTY. 
peeve seat is Painesville. 
rt-House and Jail Bonds. 
ayes 07 Pe $155 ,000c Oe Me) "17-34 


RST oe Mes 1 "18-'32 


1919 
~"20 





:..-June 1 

















----Sept 1 1934 
oak 1 1925 








5s 17 M-S 
Agricultural £0006, 


Fale, i ass 
fice 43 MS 40.000c. - 





t 1 °35-'40| Incor 


4 
"24-'26)| 5s 


1 *°27-"30| 5s '14 


TOT. BD. DT. ay 1918. $1,026,300 
Cash on hand July ras 20,276 
Assessed val uation TO1y ee 5. 360 
—_* gman | on. y-- 5000 
P T910. 22 eae IDI 28.00 
ITEREST at’ County 
This city i in Cuyah County 
city oga 
vpecnmee a olay 


May 4 1903 
Feb. O7 1911. The question of an- 
nexation to the city of Cleveland was 
defeated Nov 1 


8 . New city 
charter ad opted July 22 1913. 
Refundin Bonds. 
13 A-O ,000__..Oct 1 1923 
Public-Impt. Bonds. 
44s8'12 A-O ,000_.Oct 1 °21-'39 
58°13 A-O 1 





23,000 

Park Bonds. 
4\4s'17 A-O {33-000 ---Ocs 1 1922 
Oct 1 44 


44, -- 


2 

58°16 sa 185,000_..._Oct 1 1945 
5s '17 A-O { 4,000____Apr 1 1924 
51,000__Apr 1 '25-’41 

Gar PAS SP 350 Bonds. 
4s’ 16 A-O 3,4 1 1921 
ae "22-29 


4,000 
ge municiogl Bidz. hoe 
13. A-O $25,000____Oct 1 1935 
Lighting Bonds. 
BAO .nccon 1918-1920 
Water Bonds. ° 
M-S $750____Otec : 1918 
A-O 1 000c...Oct 
hs SR Bonds. 
58 ‘05 A-O $30,000 
5s '07 , 


5s 


A-O 
5s 08 A-O 19) 
4}4s'12 A-O 4,000-- Oct 1 “18-'22 





4,000__Apr 
5s "16 A-Of 31,100_A&0O 1 °27-’58 


4}4s°16 ... 











icipal Site Bonds. 
net KO $15,500. Oct 1 1921 
eneral Street onds. 


--Apr 1 ttn 
10 AO 13° ----Apr 1 


ererset®, - 


Poe 
ie 
o 
> 
fo) 


Assessed valuation L087 ~-48. rire :660 
—— Ry 1917 000 


Tax rate (per $1, 

~— n’10. 15,181; i 
NT. at Cleveland’ Tr. Co., Cleve. 

LAREWOOD se” ge DISTRICT 


33, 





- payable in ee at Clev- 
Tr. Co. and Cit. Sav. & Tr. Co. 


LANCASTER. 
This city is in Fairfield Ome: 
Incorporated Feb. 24 1831. 
1910, 13,093; 1917 (est.), 15 000" 
Armory Site Bonds. 1994 


ec 
Hospital Bonds. 
48 Fe D $21,000c_.._._.Dec 1937 
58°13 Dec “. 000... Dec 1 *1/-'24 
5s a8 aia 5,000... Dec 1 1922 
8 ge 9 ARORA 
oo th*% House yppnds. 
4s ’05- $5.000c___..Mar 1920 
Goancal Street Bonds. 
..--Mar 
: ‘000_-.-Jan 
000....Apr 1922 
3 ‘000. -Jan 5 *18-"22 
000_...May 1921 
; 000. _.-May 1 pd! 
13" ,p00....Oct 1 1923 
General Sewer Bonds. s 1000 
----5ep 
Apr 1920 


FS 


Water, Works. 
4s -O $12,000_._.._Oct 1 1927 
TOT. BD. DT. July 1917 $243,187 
ater debt gy at 16.000 
inking fund, gen r % 
Sinking fund, wate Por’ "17 16,000 
Assessed val., real_..____ 11,548,730 
Assessed val., personal 5,465,850 
Total assess. val. ye (act. 317,014,580 | 3S 
Total tax (per 


vee F 


LANCASTER CITY SCH. DIST. 
s'17 M-8$250,000_Mar 15 "18-42 
TOTAL DEBT Apri1917. $252,000 
valuation... . 17,014,580 


LANIER TWP. SCH. DIST. 
This district is in Preble County. 
Building Bonds. 


Ss fun 
Total assessed val. 1917. _-2.750,000| Girar 


Total tax rate (per $1,000) '17.$12.30 





LA RUE. 
This village is in Marion County. 
Indebtedness Bonds. 
6s ‘18 M-S_ $5,200c__.Mar 1 1924 
BOND. DEBT May i, ‘1917- $51. 500 
valuation 1917_-_-_-__853,190 
Total tax rate (per $1 ,000) *17- tte 82 


LAWRENCE COUNTY. 

County seat is Ironton. 

is Turnpike Bonds. 
--- 9200, 


4s 
Highway Bonds. 
5s 70, 


Court-House ‘Bonds. 
4s ‘06 -8 $130,000cM&S 1 21-33 


= Bride Bonds. 
20, (000c...-Mar 1 1923 
OND. DEBT Apr 15°18 $885,000 
Assessed val. real______-_- 19,98 
Assess. val. 


County tax (per ¢ 
Po ulation OD Birinci 
t Treasurer's 
LEBANON. 
_ village is in Warren County. 


e-Dis 1B 
5s 16 RES $50,000 SE. 
Water Bonds. 


Blectric-Light Bonds. 
pene 00 saponalpans 


, ee 1918-1922 | Inco 


1938 To 


942| LEETONIA. 
This 


42| 4s, 5s & 6s 


000 | Total tax rate 


’20-'29| BOND. DEBT A: 
Total assessed v; 


37 | Population in 


0|-.5¢% 
; 4 
1917 (est)___.- 35 ,000 


1919 
1922 To tal 


This township (P. 
4 Springs) is in Crawford G 


000....Sept 1918 To 


nds. 
-M-S 1 '20-'39| LIMA. 





GEN. BD. DT. Jan 1 ’18__ 
Assessment debt (add'l)... $4,232 
Si RRR Rachie 2,242 
Water debt (incl.)_______- 19,000 

tal assessed = 1917. _-4,000,000 
Total tax rate bs $1,000) °17 $15. 20 
Pop. 1910, 2 1917 (est.), 4,000 


LEBANON SCHOOL DISTRICT. 
Dulldies Bond 
5s °16 {82 $23 '000..M-S 1 *18-’29 


6.000._M-S 1 "30" 41 
TOTAL BOND: DEBT_. 


$81,900 


(?) 


village is in og ne og Co. 
Water Works and Stree 


516 Se sal Bonds. 

,000_. June 20 as 
SOND. DEBT Hg . pris. 351.980 
Total assess. val 


Population in 1910--.- 


.| LEIPSIC. 

This village is in Putnam Co. 

ge ie adins Water Bonds. 

1,600._July 1 '18-"19 

» streak t Impe. (Vil. Portion) Bds. 
6s °16 $4,500__Sept 8-'26 
6s "16 MS 2,560__Sept ti 1B. 21 
5s-6s tee 1918-1919 
aS Department Bonds. 

17. M-S $6,650__Mar 1 °19-'37 


1 
er $1,000 
DO (a sepnisa aks 1.773 
LEIPSIC SCHOOL DISTRICT. 


ool Impt. Bonds. 
19,000. Sept, ei. FL 
a3 


Total tax rate 





T. Bae wi 1912_~-~ 1,441,290 
Total tax rate (per $1,000) *13.$11.80 


LE ROY SCHOOL DISTRICT. 
his district (P. O. Le Roy) is in 


Medina County. 

BOND. DEBT May 20°18 $28,500 
Assess. val. 1917__-_____- 5,312,700 
Total At rate (per $1 000) - -- $9. 20 
Population 1910__._.-.----_-- 1,028 


int Preble C t 
n e County. 
Water Works Fonds. 
4 a M-S $10, 000__Sept 1 *18-"37 
D DEBT 
assess. val. 1912______ 15.939 
Total tax rate (per $1,000) “12.$13. - 
Population in 1910--- 672 


LIBERTY TOWNSHIP 


9. . Salpine 


Road Bonds. cave te 
5s iS A-O $15,000c_A-O 1 °24-’32 
5s 9,900 .__- 1917-1923 
BONDED DEBT_.__________. 
tal assess. val. 1918 50y Aa 63 91 
Total tax rate (per $ 1,000) °13_$7.80 
Population in 1 342 


LIBERTY TOWNSHIP. 
This township (P. O. Girard) is in 
me mL, Bond ds. 
o mpt. n 
C F-A. $12,000c_$2,000 yearly 
,000 yearly 
M-S 43, 1,000 yearly 
Bit 13 — 11,000e. + yearly 
onds 
BAO SiOd ~A-O 1 "18-'23 


,000_ - 

BOND. DEBT Apri15’‘18_ $ 

Oe | ers 54 
Assess. val. vt onli: acehadatel 5,820,720 
Assess. val. 6,827, 140 
Tot.assess.val. (90 act. ) 12,647 '860 
Total tax rate .,000) "17 $10:40 40 
Pop’n 1910, 5, F2: 1917 (est.), 7,000 


ak i payable at First Nat. Bank, 


LIBERTY TOWNSHIP 

This township (P. O. ‘Ohio City) 
is R LL hed hy, ounty. 

od Boos $7. .000e.-May 15 1931 

BOND. DEBT Oct, if) 329.0 99.000 

Total assess. val 2 
Total tax rate ter $1000 15 5-$7,00 
Population in 1910--- Bie PRO 377 


LICKING COUNTY. 
County seat is Newark. 
Bridge & Road-Repair Bends. 
2123-18 Ia 18-000..2Feb t igai 
s’ - ,000_.- 
igs 30/000. 721919 & 1920 
5s 17 Dec $4,000__A&O 1 '19-'22 
5s 17 Dec 16,000--A&O 1 19-’22 
5s 17 Dec 4,500_--A&0 1 19-23 
5 eran Bonds. 
Ss 


Part ea h ix months beg. Apr. 1 '20) 
soe acne nt 


83 Focal ual val my Ae ) 100 ,000 
Vv 
ioe 3 $1,000) 1917$15.00 
Populaton in 1910-.----.---.- 5,590 
INT. payable at County eabary- 





This is oe oe qounty. seat of Allen Co. 
corpora 
ds (City at: 
ers imot. 4 s ot on) 
54s'18 s-a {$50'000 (309. MLS i *19-"23 


3 ~~" _Mar 1 1928 
87 BS NE co0e, ato "17-25 
000.-Mar 1 '19-"23 


5%s'18 s-a 
54s --- 








JUNE, 1918.] 





OHIO—CITIES AND TOWNS. 


127 











LIMA (Concluded) . 
ee Mab $24 Bonds. 
4s ’06 pe me — garam ace "18-"29 
S12 aS 98 000c--A&O *18-'27 
efund. Water 
tos $150,000c&rMch 1 1925 
to call after 


920.) 
; 16 pies 130 ,000c_A&O 1 °18-’30 
,efundis Sewer Bonds. “ 
.900c_..A&O °17-'27 
1 Electric-Light Constr. ores, 
-S $50,500c_._.M& 


“a 7-30 
ire Bathe ores Bonde. 

5 ... $14,000_.A&0 1 °17-’30 
4340'46 A-O $3-000e-A& O °'17-'33 


1 
* Prison Bonds. 


| Refunding. 

3%s'00 A-O ogee Apr 11930 
- (Opt Bar after 1925. ) 

5s °17 35,000 


Bridge Bonds. 
s8’'17 A-O$100,000__Oct 1 °18-’67 
treet Bonds. 
000c..M-S 1 °17-"19 
-Apr 1 '18-’37 





wae wee ee eee eee 


ht Bonds. 
1924-1953 


Oct 1 °17-'26 


-s 
Water and Li 
4%s'17 -.._ 30, 
Vater Works. 
4s '02 A-O 
48s '05 M-S 1. 
--- 96,000_...Apr °18-"41 
A-O 550,000c --..1927-1945 
414817 M-S $49,000__.-.--._---.- 
pF ghd 18 ae a 5 O00. AD ri °20-'31 
18-42.) 


os. Mar. 1 42. 
GEN. BD. ODT. Feb 1°18. ‘$2, 181,649 
ann gd’ tf assess.) 132,084 
TAL D BT T Jan an 1918- 2,313,733 

Total og ogg (incl. 

fun &c.)__.. 2,147,584 

NET DEBT nt 1 1918_- "065 
valuation 1917 __43,020,630 
Actual value (est.)_____-_ ,000 
Total tax (per $1 000) 1917 ___$13.20 
he, 2 F910 30, 508; "17 (est.), 47,350 


ds is ayable at of- 
nie of 7 Sitkine Fan yp pazebio 


Lis SCHOOL DIs DISTRICT. 
r 29 18-28 





ms 





$ 




















aS 
6% 


Bee PRTETST ETS 
= SS 
o 





age is in Logan County. 
Street Railway Bonds. 


5s "17 
TOTAL DEBT _-____-_____- 


LISBON. 
This village is in Columbiana Co. 
Refunding Bonds. AR 

5s ° ann. ,500_-July 1 '25-’26 
Fire Apparatus Bonds. 

5s’ ann. $2,000c_._Dec 31 1926| 6 


A PRE bonds 6s_$5, 





4s 22 
Water-works . t. bonds 4s 10:0001 
Extension bonds__._._--- 
GEN. BD. DT. Jan 1 '17_- 
Assessment debt (add'l). 
Cos Oe 
Total assessed val. 1915--.2 ,957,160 
Total tax nin 1910. $1,000) *15- $15. 20 
Population in 3,084 


LISBON SCHOOL I DISTRICT. 
This distri in Columbiana Co. 
5s °15 MN (S34. ,000- Mey 1 '19-"35 
May 1 °36-'45 
BOND. DEBT <5 1918_- $68,000 
Sinking fund - ad y+ ee 1 
valuation 1917---3.477.500 
Tax rate (per $1, peg 1917.___$4. 20 

INT. at office of Tr reasurer. 


LIVERPOOL TOWNSHIP. 
This township (P. O. East Liver- 
pooi) is in Columbiana County. 
Road Improvement Bonds. 
A-O $2,320_.-Oct 1 


es 

BOND. DEBT Sept 191 $44,000 
Total assessed v 1910. .--591, 230 
Total tax rate por § $1. ,000) °10- $23. 40 
Population in 22,368 


LOCKLAND 
This village is in Hamilton Oo. 
a Impt. (Village’s Portion). 
Sheath aking Renal 
iagametlex 16.500--.-eb 1 1928 
,000 1 1920 
1, Returiding Bond Bonds (Sigh ng Fund) 


= Oopaki Loa 
Sewer Bonds lag. 
000_..-July 1 1946 
as 000. ._8 15 1948 
Sidewalk Bonds a 
~7"Jan 10 1934 
aid 2k 1919 
Street Bonds (Sinking 





See fe 


----Jan 


> >i 
RAE RUNENTS 
ZARRG 


“sas *17-"18| Total 


7 | Population 


,600 | 4348°12 M-S 
5s °1 


14 fe M-S 
ast M 


BOND. DEBT Nov 13 ’16. $269,852 
Water debt (included) - --- 13:000 
e awed 
}Sreag hes asseased val Soc sie 523,310 


ots w "0005 6..$5.23 
Population in $i. eee oS is $538 
LOGELAKD SCHOOL DIST. 

1 bon: free 


4s J- 7, 

BOND. Rand May 1918--$160. <0 
a vebuation 1 m 1917---6,894,380 
School tax wer $l $1 000) 1917...$6.50 


INT. at First Nat. Bank, Lockland 


LODI. 
This village is in Medina Oounty. 
Srreet Bonds. 

5s °17 A-O $13,000c ____1918-1927 

BOND. DEBT July 1917_- 

Total assessed val. 19 


16. ..1,678 ‘000 

Total tax rate te (per $1,000)°16_$12.50 
Population in 1910..._.--.--- 1,015 

INT. on rab of 1917 re at 

Village Clerk's office. 


LOGAN. 
This village is otiog County. 
Street, mot. (City's an 
5s’ $29,400- Suis 15 "1825 
«: Water Works Bo Bonds. N 1 1932 
’ Le -i6i ov 
BOND. DEBT sept. 9 1912. $101,250 
assessed val. 1912__ 4, 1 
$1,000) "12_$15.00 
4,850 








Total tax rate st 
Population in 


LOGAN COUNTY. 
County seat is Bellefontaine. 
Adee f Bonds. 
$4,000c ._..1918-1 
5s 48 3 22,500__J&J 1 Stars 
Infirmary Repair Bonds. eke 
709 J-J $42,500c.._J&J 1°17-"25 





at 





1917 (abt 
actual) Pik 006 .770 
Tax rate (per 4 5090 1ot7 $3.30 
P aon 2 eS aenieanal ,084 
PEREST. = Nit eeene rs office. 


LOGAN pcRooL DIsTEIOT. - 

4%s'10 M-N $52 .500c_Sept 1 *18-"40 
5s °16 -Mar 1 ge 5 
BOND. DEBT Apr | 1918. -.-$58.500 
Assess. val 


School tax ( 1 060) i i6 the 100 | © 

00 biel 
Grids (est) 2-8 600 

NT. at be 1013 B nen deme office. 


LAePOS. 
his village is in Madison County. 
satlgetric i ht-Plant monde, 


9.000 
South Main St. Ir 
Fire A red oes Bo 
re “3 us 
5816, ME $5 400 


Total valuation 
80% or 85% 








oO years 
_Sept 1 '18-'28 
"16. $267,300 


0) *17-$15.00 
Pop'n 1910, 3 530; 19) 1917 (est.), 4,200 


CONDOR | we tt: 100L DISTRICT. 
oe ¥, -191 oie 


aan toe 


a 
on 


5 
f dis Bo ds. 
Sigire uM g $3. st ~-Mar t a 25 
Sept 25 


5s 17 M-S 


BOND. seal 
460 | Floating debt___....__.--- 
Assess.val. OPT abt. act.) 
Tax rate (per 1,000) 19 

INT, at Village Saas office. 


ORAIN. 

This city is = the county of me 
same name. Inc. June 1874 as 
; became city June 1894. 

Playground and Park sends... 


. ‘ight Fun Pity ne od 
5s 1 Ss 


= ¢¢eee 
“ee 


~ 
re 
nan 
ant 
miei 
B 
Ss 
i | 
om 
ie 
3 
Ems 
oe 
ee 
on 
S 
wv 
' 
ot) 
& 


8 


$$ 
: REREEE 


RRRKK 
wOKS 
' beooee' 


ao, 
5 o 
3K 
e 
s 
y 
8 


RS 
RK 
dot 


J 
we 


,000cSept 15 25 
S. ,000_Sept 15 '21-"25 
PSS 000 yearly from 1922) 

re Department B i 
$23,400c_Sep 15°18-'22 
-~$ 35,000c Sept 15 '20-'26 
14 M-S_ 16,000c_Sept 15 °20-27 
ubway-Construction Bonds. 
812 M-S $75,000c Sept 15 '37-"51 
oneal Dpty onde. 15 1018 

apts . 


getE TSSeNeeT 
x 
& 


ease. 
& 


e 


5s 


- 
WM. 





32.000. .$4 yearly 
10,000cSept 1 18-'22 


Population in 








* si tno 
i 
be" yer  Fanding’ 


sedi iiss tg impt. 
4 “a ee ch 15 1920 
1 Gity-Fial nds. ° 


,000_.-Sept 1 1931 
* streei-Repair Bonds _ 
s’07 -.. $2 ‘600.5. 1,000 y'ly 
s'12 1,000 yy 
| ks | See 


GEN.BD. Di. 18731 
Assessment d 


571,572 

Sinking fu nd aceite oan hinagds 24:075 

Assess. val. '16(abt. DO TIO" 79.580 

Total tax tox (pee $1,000 1816---$13 -62 

Pop n 1910, 28 883; 1915 2,673 

REST payable at tease it Nat. 

»_N. Y., and at the Sinking 
’ office. 


LORAIN SCHOOL DISTRICT. 
4348'08 F-A $18,000c--F&A 20-'24| "> 
OL | E-A 50,000---B&A *18-'28| 4 
“F&A 
F&A '19-'23 
“BEA (25-'30 
F&A '25-'34 


SA 26-98 


1 
1 °20-'21 


4 
4 





gon ds. 
bbe 000; Sept 15 $1, 





S 








Pan) 





SSSss 
S 

S 

' 

ts 

ze 

> 








33338238 





ae 


10,000. 
BOND. rm id Apr 16 ’18..$493,500 
ares foe eS AN AT 
- val. G3 (500) 194 ye 480, "615 
Tax rate oe in Toi7 « 17.-_.$5.00 
etn in 917 anal 40, 
NT  seonnie at Chase 
Nethonel Bank. New York City. 
COUNTY. 
a is the county sea 
bonds {4 (f ‘EG | Sees 


Ss 
Assess. val. '17 woe act.) 140,000 
Tax rate (per 000) 1 17--~, 2.40 


me bout County, f thes sii 
bou of these 

y townships and of the 5s be 
roe: Ad. 35%. 







chi 1919 


z 


BO 


ay 
(per $1, .40 
Po ae ion ie in ola est.)..... 25,000 
NT. at County fc RES ’s office. 





$);-9-150 009 20 | LOUDO 


NVILLE. 
This village is in Ashland County. 
Pt a and Light Bonds. 
bs eo M-S $4.500c_M&S 1 '22-'25 


7,500 Sept 1 1925 
Water-Works Bonds. 
12,750..-Aug 15 1926 
Village Impt. Bonds. 
onds. 


50 Ota 
8 $23.500.__.Sept 1 1937 
pg Bonds. 
A738 1,200-_._.Sept 1 1919 
TOT. BD. DT. May 16 '18 18 $58,950 
Assessment debt (a 9,770 
Floating debt (add'l) 
Sinking fund {General 
Assessment — 
Assess. val. 1917 (est.)__..2,500,000 
Tax rate (per $1,000) 1917---$15.20 
Population in RSS Ay 
NT. at office of Village Treasurer. 


LOUISVILLE. 
This village is in Stark County. 
Water Works Extension Bonds. 





Street Paving Bonds 
5s 16 J-D 0,800 June 20 '18-'26 
BOND. DEBT ‘Doe 11 °16- $85,000 
Assessed val —. real___1, Eke: 


Total tax rate 
Population in 1910....-...-.- 


LOVELAND SOROOF DISTRICT. 
This district PO . Loveland) is in 
Clermont Count 





ae $500 each’ six months beg. 2 
ears after date.) 
5s '17 M-N$15,000c_Nov 8 '19-’48 
BOND. DEBT Oct 191 ,000 
Assessed valuation St see ,004,240 
INTEREST payable at Loveland 
National Bank. 


ai 
3) 5s °14 


ROAD DIS. 3 


MC AB 
,500...-Sept 1 1926) This 


500 Bohool ten 


Ww: 
58°15 A-O $32 


Assessed valuation 
is in 


6s *14 
5s °16 J-D 


5 an J-J 


pit — 


ity. 
A ,000 
BOND. DEBT Apr 1 1916_.$34,000 


LOWELLVILLE. 
Water youre Fonda. as 
$5006. Dec 15 1919 
24,500c_J&D 15 ’20-44 
14,500. _J&J 15 '21-"35 


r Bonds. 
5s TS -s S12. 000__M. 
ions a mS Dende 


—— 


23| LOWELL SCHOOL ag on 
district (P. Lowell) is 


pros ar biel gt, 
2,7 
1915_---950,000 


Mahoning Co. 
"18-"44 


-S 1 '17-'25 
1 18- ath 


BOND DEBT Doro 1910. $107 700 
Sinking 


uation 


Schi 
TOTAL DEB 


6,231 
1916..-3 B54, 890 


Assessed val 
Population in 1910._.......-.- 


LOWELLVILLE SCH. DIST. 
ool impt. pate $2 





5| LUCAS COUNTY. 
County seat is Fone ty 
$35,818. uly 18 °18-'23 


mpt. 
te ,000..Sept 9 °18-"27 
5000-4. 


ast . 12 -000--1 
ane t, 





s’91 
ise) £8 M-N 13, 


000...-A 


-Apr 14 °18-’ 
pr | an 


it tent 1 To18 


20 1941 
1 1942 


sh 














4 -J e 
44s8'10 F-A_ 10,( 
5s 


,000..Aug 22 
M-N_ 44,651.17.Nov 18 1918 


stterp te nants 
x3 


56 
5s °15 ° M-n® 


5s 13 J-J 


Assessment debt ( 
Assess. val., 
Assess. val., 
Total phen val. 


Population in i 


000 | ropolitan Tr Co. 
at office of Coun 


5s "15 A-O 


Flosting debt____- 
Total assess. 1 
Total tax aw By 


Population in 1 fee 
LYME TOWNSHIP. 


real __ 


7| LYKENS Lahde ay? 
This townshi 

R. D. No. 1) is B, & Crawford pga 
Road Impt. Bonds. 

$10. ,000__A-O 


oti, «i ee 1919-1936 
ND. DEBT Oct 1913_- 


$12,000_Sept 22 *18-'20 

nitary Sewer 
000 
Court-H ony x fter 1924) 
urt-riouse -@ e 

000 | 48 "Ode Na S$ 800 obboke Mar 1 1944 

Road and fie e Bon 


Bonds. 
-July 14 '18-"24~ 
-Nov 12 ’18-"25 





July a ates 52 


8,7 m 
TOT. BD. DT. fe r 6 °18- “3.81 Bis, iis 


cl.)___ 1,081,926 


personal ___127:748.720 


-918- 37 it as 121 -680 


on court-hoase bonds aps Met- 
oA Y. nds 


; other bo 


O. Chatfield 


*20-'35 
$62,500 
730 0.679 


913____1 
$1,000) '13_ 


This ig ieee (P. O. Bellevue) is 
y- 


in Huron Coun 
Road Bonds. 


Assess. 
Total assess. 
McARTHUR. 
This v 
BOND. D 
Assess. val. r 


ment at full value 
$1,000) *i7. 81530 


Si 


( 
Total tax rate ( 
Population in 1917 


THUR HUN’ 
district is in 
4%s'12 M-S { ’ 


Dec ; 


7,000 __ 
BOND. DEBT Oct 10 *i6- 
Assess. 


val. personal 
val. 1 


Assess. val. nal 
Total valuation 191 


Pop. 1910, 4,162 


;-July 1 1919 
$51,000 


val. real estate. -_._ 1,643,570 


yree- 1,724,350 


915__._3'367.920 


isin Vinton County. 
T Jan 


1°18... $28,000 


“eee , 


» RES EM 


Foy 8.D. 
---M-8’ tA "23 
M-8 * 


6s M-S M 
TOTAL at | io r12’ ayaa: 6.000 
Assess. val it. 


Popa sce 


This village is in 


it : 
J-D 
J 


{ $500____Dec 
7,000._J-D 1 °36-'42 





Total tax rate ( 
Populstion in 1910 


Tot. spe "d val.’ SST rd -) 2 


000) 1 ).1,998,.990 
"16.206 


.4 
(pr 1915 (cat) wecrece 1.500 
Hun teville Banking Co. 


McCONNELLSVILLE. 


Morgan County. 


yown, Halt Bonds. 
“Street Be Bonds (Village rorre 


500 ea. 6 mos. 


2 
---Tuly 1 1930 
ea. 


1 1935 


000c...Oct 1 1 
Emergency Bonds. el 


1,500c__ 
BOND. DEBT Oct A 
Sinking | fund ve shad 


-Part yearly 


$70,000 
254 228 
17 $1 16-60 


———— 
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MADERIA IST wage: posal i , Street ,572.71Sept 1923| City Barn Site, &c. 
this district (P.O. Daderia seria) ae pe ranean Be g —. ib 1506 i ‘Bae 1°30 5 Le mot nw ial Ss ca | 
s. — ’ * ie 
BONDED DEBT Be oe $25 000 5s 18 “es REO 1921 5s 15 do 556390 Bepe 1°26 4 oz Bonde EEN 1918-1919 
een ver eeee one sas bs 318 eS gy0---=-=-=--1918 5s ‘17 Ref 56,000 4-811 ‘19-26 4158 s’ a3 $2, $2,500..- Mies :18-'20 
n # arid Bae 
MADISON | COUNTY. 4s $800. _Sept 1 18-20 2'000... 1 1927/4 3°08 July 1.000 _-.-- 1918-1919 
London is sommey cont Sani nds 5s 15 Street imp. 27.000 t1'26|. Street Bonds (City’s share 
Fi Fa mee nds. \4s tax Be. $14 ...-.-Aug 1921 | 44816 Refund’g -. 4,000 Sept 1 ‘22/4 De 000 -...- 1918-1920 
id mi _.M&8S '17-'30|” Water-W. 4%s'16 'g _-17,500 Sept 1°29'4348'09 Aug 4,450 -.-.- 1918-1923 
B son | 48 M-8 $2,000c_Sept 1 18-19 | 5s ‘16 bidg..- 11,000 Sept 1 °29 £358/09 July Pe epee 1918-1923 
“S°580-0000._mas "17-37 | 448°17 A-O { fe Soe ade Me 5s "16 Police sta’n 3.000 Mar 1 119 v 8°12 > s-geee-Ocs | te ae 
9 wee ee an 84 a ,000..Sep . t. - ,200 e . ay *. ‘pad dactmateal ¢ } 
bs ‘is Ms 16 6.800---M-8 °17 nee) 4s '18 M-S $11,000_____ 1922-1923 ry 346 St impt_- 300 Sept 1 ‘27|5e°14 -.. , eee 1918-1918 
See - 100; 4288. t AP} §s ‘18 F-A 26,000_......._- 19. ris Refund.. 92.500 Sept 1 °28|58°14 --- 1,225 ----- 1918-1918 
"15 bans: rman 17-'18| 5s "18 M-S 15,000___._______ 19 5s °17 e‘alarm 2.700_..__ 1921 | 5s 1 sePe 6,000 _.... 1918-1919 
Road Bond Refunding Bonds. TOT. BD. DT. May 1918. $290,267|58 ‘14 A-O 10,700 -.... 1919-1 
6sy17 M-S Boyt 1918 18| 4148'18 M-S $21,000__________ 1 Assess. val. real____....- 918,620\58 15 -.-. 1,250-- 1 "18-19 
6,000 1 Bet} . BD. DT. Sept 1918. $436, ‘Assess Beks aw 147,090. , 10,000c_..-Oct 1 1922 
2, aes 1 1918 Assessment debt (add'l) -- 112,000 assess. val. 1917_--26,065,710|58 "15 A-O §.000c---Apr i 1923 
5817 M-8 115,000-- 1°19-'21 | Total valuation 1917_____ 27,981,260 | Total tax (per $1,000)-_----- 13.30 3,000c_--_Oct 1 19: 
7,000--M&S 1 1922) Total tax (per $1, 000) 1917-_-$15.30 | Pop'n 1910, 18,232; °17 (est. 5730°600 58°15 -.. 2,250-..Oct 1 "18-"19 
TOTAL me nat 14°17 $5266 -314 INT. payable by Cit by City Tr: reasurer. NT. payable at City Treas. office 5s ne ing De ficiency Bonds, 
Ditch bonds (included)_-- _ 28.514) MANSFIELD TRI 53h nis F 2,000c.A&O 1 *19-'34 
gs valuation 191 009 SCHOOL Dis A 





: oe 
te (per ti 000) 1916_.. 


MARION SCHOOL DISTRICT. AS Gonettaant Bonds. 
25| Asoeoe M-N *"8.000e-Nov 1 A ae gee 9 WENO sinnwbnnwn 1920| 53°13 M-S $6,000_..-A-O '18-'21 




















Pop ulation St TOWN, sisnnneiio 19,902 a 6 Aug ’18-'19 sundiag Bonds. 5s'15 A-O 8,.600c_ Apr 1 ‘20-28 
T. at cities i Ga Treas. a. *72-’ 44003 ... $104500........-. 1922 ne City are). 
ae 130006, Mies O38 ‘Buiaing Bonds. 22/4 5 Orb 8.000 Sanaa 1013-1810 
MAD RIVER TWP. RUB. SCH. D.|45 13! Ms 32:000 Sept 10 “1830 4i4s'08 06 Iai *710006-- 59 =74932 | 4348'13 4-0" 6.800----- 
This district (P. O - eS oe 4 M-S 106 O07 tab *18-'44 s'll M-S 46,429¢ -<<o nee Te 5s Ts A-O $20,000c_.A&O 1 1924 
Dvie- 4 em Chem ? Paine _.. 15,000...._Sept '18-'24 4 s'12 --. _7,000--------- 19 5,000c_.Apr 1 1925 
5s’ De ree ED 11 18 M-S 6.000....Mar ’19-’24 S. 13 M-S 37, Ye cs 5,000ce_._-Apr 1 1925 
TOTAL aca pasesoco--5- . M-8 20,000.......... 1928 "14 M-S 85,000- 49/53 '16 A-O 110,000c_--Oct 1 1925 
N DEBT Ags 9"18-.$311 500 58°15 M-S 185:000---)M-8 ‘21 1-"4} 10,000c_.--A&O 1 1926 
MAHONING COUNTY. as Aa Rea 20,000_.M-8 1 °22-’25 Viaduct Bonds. | 
Count nent i; Yo 7 val. 1916-1917-_ 28,085,830 | 5/48'17 M-S 93" ,000 - -~t 4 110% cot Sad.Re $18, 000---A&O "18-22 
x men arm n s. ‘ - a" ss ood- poaic n 
5s eM 000.--M&S '17-'23| “TNT “at Wansticld Say Bank | , Refunding Bonds. sige 13, A-O. $9,000. --1918-1922 
Flood os oy et a ee 1923| GEN. BD. DT. Apr 1918_ $2 ’7,698 
5s '17 MS ,000¢..M&S '17-'43 MAPLE I HEIGHTS. $74s 16 M-8 24,000 -M-S 1 26-32 | Assessment debt (add’l)-- 37,611) | 
Brid Bonds. (P. .. Bedford) is in ND. DEBT Apr 16 '17__$448,500| Sinking fund _______.______- 20,893 
4 % Ber 125,358¢_Sept 1 Ae 20 ek. ahoga Assessed valuation 1916__26, 875,460 | Assessed valuation, real__15,373,660 
5s 13 M-S 15.000. Sept "30 pA pee t Impt. . Bas. (City’s Por. School tax rate (per #1 ,000) 16 $4.53 | Assessed val’n, personal__ 8,976,720 
Pf ..- _ 13,000__Sept i FI "31 4 s 16 M-S $1 18,000 000c._Sept 1 1 | Population 1917 (P.O. census)30,000 | Total assessed val’n 1017 -24.850,390 
ospital Bonds. a isl M M-S 16,000c__Sept 15 1937 NT. payable by District Treasur’r | Total tax (per $1,000) 1 917. .-414 50 
Speed SEPT eset t 18 2H Fob PARA ae us 1007 | scanzom oOGIT PB He ae Baste abe 
e on aw id 2 a 4881110 
vaViaduct Bonds. sgt Sea a Bond ah ION CO ° 


5s ‘17 M-N$65,000.-M-S 1 "18-27 5s ‘17, M- 7 Marion is the county seat. MASSILLON SCHOOL DIST. 
oe feo aif Ell (oi T- >" $87,000 009 State aid road bonds (5)__--- $28,500 | 4, , 


4348" oP MoS $17,000--Sept 1 "18-'23 Bridge Impt, Bows. 0317-19 1s 05 MS °14-000e..Mes ‘18-32 
15” MES | 6.900--sepe 1 1823 | Ateemood val reat ——- 77>, 90049 | oy4e'15 a6 | 2:000---March 1920] {5 “12 Mus 88%900e_ $1500 due 
Srxe ace ab gah Sage HB | Boral nro 1018-92818 | gageus ag ve date Mies 12" -e\ noe "2 “alaBe Me LOH 
; 000” “Mas 1 '19-'25 5 re --- cont 6 4348'16 M-S_37.500c_M-S 1 "17-'28) 45 +} 43 
5s ’°17 M-S Ub is Sieve 1 1926 Seoutsien oP St Se 1,500 Eme ency Flood Bond is ‘10 M-S 3 M&S 13. ‘D1 
000_.-Mar HITS § 54s -8 $90,500c. Last bds 1919) 4. +3: “ : “<5 Ao 
( 6,000---Mar 1 1927| MAPLE HEIGHTS SCH. DIST. bs "ts MS 22,2000 M&S 1 17224| $8 12 M-S 27.000c--M&s ‘15-31 
4390 oh 99809, 0000-  M-8"17-'37 seme S8 ss, e Department Bonds. 53°14 M-3 | 7.300c_~Mar 1 ‘19-33 | 
* gis 42410000---M-8 "1735/83 AO 25:000----7---A OG ok Me HOO re - $478.350| Bop. a 7,200¢. -Septt “15-"32 
Road By Nedipas 949/180 BONT. bE a A pe 98. ts, 000 Road bonds (included)--- | 338,350) assessed valuation 1917.3). DOLoa1 
valuation, es. 71,439,030] and Ye Sie, Sedieed: ond q | Assessed valuation 1917. 69,835,370 | School tax (per $1,000) 17-18 $4.53 + 
Assessed yal'n, personal. $4,585,630 | gene at Supecor Sav. & Tract Go | State&Co.tax(per $1,000) "14 -$4.13| “INT. payable p: rt at Nat. Bank of 
ee an Penn 56 O24 660 | eee oe Superior Sav. ©- | Population im 1910-.-._..- 33.971} Commerce, N. Y.; part at office of 
(Assessment about 85% actual.) MARIETTA. NT. at office of County Treas. Treasurer. 
006) '16-$3:2 





State & Co. tax(per $1 2; This city is in Washington County 
Population in 1910. ---.--.- 116,151 | Inc. Dec. 2 1800. Pop. ‘10, 12,923 | MARTIN’S FERRY. MAUMEE. 

NT. at County Treas. office. Bridge Bonds. This city is in Belmont County Tiis viiiage is in Lucas County. 

0,580....J&J "18-'24 | TOT. BD. DT. July 1 '17 $330, v451 | $348°07 A-O $90 000c -...-.-- 1937 

MAHONING Gounrs ROAD z "13 J-D 96,000c_June 2 "18-33 | Water debt (included)_.__ 134.000 2 ai (P-aRseizememeeio 1937 

DISTRICT N | Fee 1918-1923 | Assessed valuation 1914_ -10. 000, 000 | oe] % .000_opt. after 1907 
5s '08 F-A $27 9006. F&A '17-'22 ® Refuadin Bonds. Total tax rate (per $1,000) °15 $13. 30|.. Water Works Bonds 
5s 10 A-O 25,.000..-A&O °17-19| 4348'17 A-O $45,000__Oct 1 18-32 | Population 1910 "133 | 58,14. M-S $56, 000_._ Sept 1 1924 
5s ‘08 F-A 33,000_--F&A '17-'22 : stenangiion Wa Bonds. | se ea Soe Ret A20 10.500----Oct 1 1937 
eo A Sy OOLLPRA ‘L731 "Tcoteutnant tbade. MARTIN’S FERRY SCH. DIST. $15 F-A $2,500_-Sept 1 ‘22-'23 
98,000c..F&A *17-'36| 5s M-N$10,665-...May11921 | School Bonds... Sept 1 1918 treet Bonds. 
$12 A-O 182,000. F&A 15'17-'35|_ Fundin ng onds. Boo arte’ ee 4315 '58 11 F-A $5,000c__Feb 1 "18-21 
5s 13 F-A 129,000___F&A '17-'38|/58°13 J-D $8,538..Dec 1 ‘18-23 - £ $4812 12 M-S 25.030.-Mch 1 "18- (23 
5s ‘14 F-A 88,000. aE eA (18-134 Water-Works Bonds. 5s 17 M-S }24,000c- “tees + anos . DT. Sept 1915. --$77,000 
Bld BA G00 web is “15 34 gtde RS HS Ba Some, 183 $6 dite MES | ar at Reo lena a Osa 
BOND. DEB $4000 An 13796000|. (Subject to call after 1911.) BOND. DEBT June 1918 $265,000 | Population in 1911----_.. pee 7 
Assessed valuation 1915-238,000,000|434s'17 M-S_ 75,000-Mar 20 'i3-"42 | Assessed val'n, real estate 6,631,360 INTEREST is payable at the Citl- 
Tax rate (per $1,000) 1916---$14.00| ,_ Blectcic-Light Bonds. secewes hoc § . personal... 4 0 gon. 930 cen’s National Bank in New York 
Population in 1910_. -. - ----86,788) 5s a OE pale 1918 | Actual value (estimated) _16,000,000| MEDINA. 
T. at County Treasurer's office. Sinking Dish Lin. &, ~+ ae $605,703 INT. payable in Martins Ferry. This viliage is in Medina County. 
MALTA. AstAssessiient about actual Value). | MARTINSVILLE SCH. DIST. Inseemocanne 1588. Bonds. 

ent a ut act Vaiue. 

Thais willage is ln Villegas: portions, | Tax fate (per $1,000) -.-... - $14.00| This district (P. O. Martinsville)|5s "12 Sept — $500c__Sept 15 1918 
Po enheas dl o8t0 400. “1 2 1 193i| INT. at Ist Nat. Bank, Marietta. | is in Clinton County. os °O8 ..- 875.--Aug 15 1918 

Water-Works Bonds. MARIETTA SCHOOL DIST Building Bonds... .1918-1926|.... ,. ($1.350-,.-Sept 1 1018 
4s 15,000_...Sept 1 1935 : --- $13,320 -.--- 191 “1932 31'600 Ma& 


: 5s'17 A-O M&s 
BOND. DEBT May i913---$26, 000| $359 BS S$) 7% B0c...-Beps 21-30 és $000. <5 - '350._--Apr 1 1927 


4s J Jane 1920°| BOND. DEBT Apr 7 “16-.-$3 
Total assessed val’n 1912__-913,055 Ge 
ened coe nase(per8l 000)" i9--$14,00 BOND. DEBT Apr f r 1918... $32,000 Total assessed val. 1916___1 $90" 000 728 ct 1 1927 

















z Pe. sisted Bonds. 
SE i. 71 | Asseas. val. "17 (abt-act.)-18.268 640 | School tax rate (per $1.000) "i6-$6.10 45 05 "--,, $4,070.-Beb 28 "19-30 


Po ulation n 1917 (est.)--__- 15,000 sewer Bonds. : 
MALTA McConnolisville Sch. D. we oat First Mel hel Warten MARYSVILLE. | Pa Hage is "Or" ‘M-8 $23, 3.900¢, Sept a “34 
Margen “County: Tule ater ote Morten. Coumy. te- mitefunding & P 5315 F-A L, ‘519:77Aug 1 '18-'26 
School Bonds. san ren, | Corpora Feb. 22 1830 and again | g,°}4 xO S10 OC 000°... A-O ° 20-29 (See » Ol, 4 713, for maturity) 
4 S17 M-8 $40, ,000_M & S81 vi oe Dai Plat Mill Crook Purification pends, 4s ‘07 p bonds. ;Bent 1 ‘18-31 
> tear te he Pree 8 At went 25 | * 18 ot N$120.000-May 20 '28-53 | 58-08 M-S 3.000-Mar 15 /19-'24 
MANSFIEL Ss Os Sewage dis i sf GEN BO DT May 3018 $209, 700|8s 44 7D 1,150¢e.June 5 18-20 
This cit 4 in Richland Co. Inc. posal ...19,500 Sept 1 "24 é s° --Sept - 
Feb. 24 1828. Pop'n 1910, 20,768.| 4s (06 Park —-~>- 22'500 Sept 1 ‘25 Assesiment debt (add) .-- 1 . 6.000) 5igs'is B-A 300. Aa 1 °18-'32 
gg Pre meny, tee Oe 1 street sists” 1 aes Sept | Js | Sinking tunds-~"°7772-772 29.100 GEN. BD. DT. Sept 30 '15--$92,449 
oats $17,000. Se pb 1 "18-'25, fs 07 oe 3'900 Sememed valuation, real. .-2,712. 080 | Gert.’ of indebtedness, ~~» "600 
30 = , Assessed val’n, personal___1,716,100| Assessment debt (add'l)... 22 vit 
Debt Extension Bon si do -- 2,435 Sepe 1 20 | Total assessed’ val.’ 17...14,428'180 3 2 
1, Street (Be B22 Ob, MS ° 17-28 48 Os do = “60 Mar 9 | Borate (peal G00) Toi? 81170) Ra Nas Wik B88 
$7$5,100.Sept 1 '18-'27 Population in 1910__-__..--_- 3,575 | Total tax (per $1,000) bois $1803 
ye es Te ee oe Me 4 4s 1 Hire dept -11. 500 Mar 1 (24 | INT. at office of Sinking Fund| Population in 1910------.-- 734 
¥s'08 M-S 10:000--Sept 1 "18-27 fus'l2 do 2 6.000 Mar 1 ‘24 | Trustees, Marysville. ENT. on 1916 issue at Medina Co. 
ee mie ; Vil- 
M-8 13°300--8ept 1'18°30/-" > "200 °Mt "1.919 | MARYSVILLE SCHOOL DI ites Treas em 
4 ’ -- ar a ° 
3 M-8 25.600--Sept 1 "18-'33|5s 17 do}, 500 Sept 11919. | 55°13 M-8 $62.000c_.M&S ’ M733 
-$ “1/800____Sept 1 1918 2,000 M-8 1 '20-'21 | BOND. DEBT Ape 1017 $63,000 MEDINA CO. ROAD DIST. NO. 1. 
3 M-S _5,500.-Sept 1 '15-'23 | 4}4s'12 Streetimp. 876 Mari°l9/ Floating debt........_.-~ 9.600|_ P. O. Medina. San 
M-S 25,300--Sept 1 '18-'31|5s (13 do -.26.244 Sept 1 "26 Assessed valuation 1915...4.456,600| 58 ‘ig. A-O $10,000_-A-O 1 "31-132 
ve ie te ep 19181024 5s ‘13 yy and Mar 1°30 (Assessment about full value.) BOND. DEBT Apr eee t 5 
M-S 91000_Sept 1 "18°25| 5 13 Suectimp B18 Sept 1°38 | OR PH ot 000) 1915. - - -36.70 | \esonsed a cae 988:330 
"16 JD { 7,200--8e coh io gs 14 do. -- 1:209 Mari :20 ee, Total assessed val. 1917-2 171370 
atne ‘a ewer. .... 
rte > N°” tape dd 1921 |8s ‘14 Root Swala ined MASON SCHOOL DISTRICT. | Population 1917 (est.)------- 23:000 
Hedges Springs. j Ditch 4,812.50 Mar 1 sa aries Ds - O. Mason) is in 
M-8 $15,000__Sept 1 "22-'23|5s °14 Fire equip. 1,000 Mar 1 * m Coun MEDINA SCHOOL DISTRICT. 
Park Bonds. 5s '14 do .. 8,500 Sept 1 ‘26 BOND. DEBT”. Apr3'16_. $28 ,000| This district is in Medina County. 
a Sein tbe Aw max 368 Meh] AS 30) Sr Eh 
on on a uct. oe Oe ac ra o 
$7,000. Sept 1'18-'24|5348'14 do ~~ -9000 Sept l ‘25 “ Bite $: 
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each year in Mar. & Sept.) 











Fire Station Bonds. 5s °15 do -- 2.500 Sept 1 °20 bon DEBT ‘May 1°18. $26,000 
4s 5s °17 do { 572.71 Sept 1 ‘19 AsetLL clt - ‘in Stark Coansy In-| Total assessed val’n 1917..4, 701, i 
4 ted as a village inl Total tax rate(per$1,000) 17_.$5. 


1,000__Sept 1 "18-" tons 


@°18 ..- 35,000........-- ,000 M-S 1 ’.9-’23 ' corpora 
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MEIGS COUNTY. 
Pomeroy is the county seat. 
TOTAL DEBT J 11917 7 
Road bonds (incl 16 
Total assessed val. 1916-18 a 
Population 1910... 25 


MENTOR TOWNSHIP. 
This township (P. O. Mentor) is 
in Lake County. 
Ro peer Bonds. 
1,000.-M&8 1 "17-'27 | Gort 
5s °17 M-S [{12,000c_ 


TOTAL DEBT._.________ 

Population 1910.........___ 1.977 
INT. at _ Gaetene Trust 

Willoughby _ 


MERCER COUNTY. 

County seat is Celina. 

50°01 8 FA S1 000 F&A *18-"24 
$451 12 Ao 1 '18- 

14 J-J 27,000__Jan 15° 19-"27 

3 cs A-O 45 oe --Apr 15 °20-"22 
(see 100, 1288. for maturity) 
TOTAL DE _ on ie 15 _ 


(including $ 

$91,410 By » $670. 

000 assessment bonds) -*"s761 000 
Sinking fund... 80,000 
Assessed valuation, real__33,230,020 

val’n, personal __ 3,422, Pit 
Total assessed ‘val’n IOI -46,659.900 
Tax rate (ber $3000 916... 533-55 


INT. canny a County ro. 














METAMORA. 
This village is in Futon Coun pew me 
Street Impt. (Village’s portion). 
5s 15 J-D $12,600__Apr 1 °19-'27 
BOND. DEBT Oct 1 19} 15_..-$37,235)| 4s 
Total assessed val. 1915__-_-_- 
Total tax rate te (per $1 1500) "15 $14. 50 
Population 1 47. 


METAMORA SCHOOL DIST. 





BOND. DEBT May 21 '17.$30,000 | 
Total M4 ¥33'000 


assessed valuation _-__.763 
Total tax rate (per $1.000 ) ---$54.00 


Bounty seat is Troy. 


Fai round Im t Bonds. 
1 1918 


5s °16 
(i 000-—Jass 1 "19-"21 
Road Bonds (Co's portion). 
J-D $32,100c_June 1 °19-’21 
air-Ground Impt. Bonds. | 
44ei6, alt — $16,110__J-D 1 °17-’21 
unding Flood Bonds. 
5s '13 M-S $10,000_-_Sept 1 "18-22 
«Sheriff s Residence Impt. Bds. 
loud agicye Bonds. 
58°13 M-S 000_Sept 1 '18-’29 
re s Home Bonds. 4 
Go 16 M-S $6,500_.M&S 1 '18-'23 
wer House Bonds. - 
5s "15 J-J 7 .500_.-J&J 1 °18-'25 
on Bonds. 
.-- $22,000_.Jan 1 °19-’20 





----Aug 1 1919 
1,000_._-_F&A 1 1920 
5s°17 F-A 500_...Feb 1 1921 
.---Aug 921 
14,000_F&A 1 '22-’28 
~-ee eb 1 1929 
6s 18 M-S. 


'500c_Mar 5 bd-94 
600c_- 


2, 
Sees Ba. 

TOTAL DEBT July 1 17 $745.800 
Road bondsj(included)... 204,600 
Ditch bonds (included) -_-~ 82 oe 
Sinking fund July 1916_~- 30,58 

T assessed val’n 1916-73. 146. 020 

(Real estate assess. 90% act. val. 

County tax ga $i ,000) isto. 35. 2 
Population in 1 5,047 


INT. at dehy County Treasurer 
and Auditor 





MIAMI CONSERVANCY DIST. 
This district Doe age in 1913 for 
the protection of floods, takes in part 
of nine counties and includes the 
cities of Dayton, Hamilton, Middle- 
town, Piqua, Troy, Fra iam- 
isburg and numerous other smaller 
mate populsti ha 
pulation of ,000. 
5Ms 1 J-D$15,000, 000cDeci1 "22-46 
ND. DEBT Dec '17-$15, 000.009 / 9 
Bho benefits © eee bygcourt 
amount to $75 678,%0r «more 
than three times the:est timatedtcost 


60| 4s 


a total esti-| W. 


4 ay x. M48 $80,000 "12 Mch 1 1994 
Subject to call Mch 1 1924) 
5s °15 wr gg 9.000_.Aug.2 ‘18-28 

General Street, Bonds. 

. M-N $1.600..--Nov 2 1918 

15 A-O eo Oct 1 "26-29 
-Oct 1 — 


pests Light 1925. 
5s * F-A ae Bee es 1 1930 


GEN. BD. D "16. $160,600 

~ S- t (add'l... 12,186 
Sinking fund oe oe 39.220 
Assessment valuation, real_2,892,690 


Public utilities. .......... 
Total eelermaens t 4,585, 

Total tax oar ot. 300) 1916__-.$15.40 
Pop'n, ~ 0. 4,271; 1914, 4.516 
INTEREST on the water and the 
light bonds of 1905 is yc at Han- 
ove. Nat. Bank, — neon 7 


23 oud of abu: ”9n ‘lo t First Nat. 
an a ° 
Bonk. Kdlemisere. 4 





ov 1 "1 -* 


Assessed valuation ee tie ,859,070 
School tax (per $1,000) $4.66 
Population in 191 of7 ost (est » dieainie aatl 000 


INT. at First Nat. Bank, pani 
536 | MIDDLEPORT. 
This 


=. Refunding B Bonds 





in Meigs County. 


e-Apr 1 '19-'28 
-May 1 ’19-’21 

i wprtion) ay 
Sept 


a 





Street t impt vi 
$6,74 


daeer So 
‘300--— Sep 15 130 
$1 en 11 


5s’ 


3,000 I 25” 30 
475 BOND. DEB April iste. $92, 920 
‘otal dal 1918-—1 090, :370 
Total tax rate $1,000) °16.$15.00 
Population in 1910___________ 3,197 
MIDDLETOWN. 
cit 




















28, 

s'12J5-J_ "7,54 

15 A-O 3,600 
4368'16 A-O | $:600---4-0 

30 

8,15 57, 23:000------ 164i 

une i *19-"4 

s'l FA 000-2Feb I ‘19-37 

treet Paving (Otis Portt 

ree aving ’s P 

-A $1, 


19-36 
--Apr 1 '27-’41 


. 


— 
‘ 


an 


36 
ig 
1 19°39 

‘ortion) . 
0 200..-Aug 15 "i918 
120.37_-c_Dec 1 1918 
6,810c_Aug 1 '18-'20 
178.36c 


RIERA 
8 
nie. 
Op 
2 
¥ 
Pees 


Boesch Seth 


7 ss 
a ee or 


U lemlamlamlamlamlaatiiiamlamaas 
DRBRAAA 
BERK 
s 


KK 


err 

0909 
) 
ent 


sewer Bonds. 
96 F-A $14,000c__.Aug 
05 J-D 18,000c__.June 
25,000c .._.191 
88,000c_Apr 1 
11,000c_Aug 15 
12,000..Aug 1 
12,000..Dec 1 
12,000--June 1 '18-’29 
onds. 

$25,000c_._.Dec 1 1930 


-A 7 -.--Feb 1 1930 
Gele ee 1 1920 
4\%s'16 M-S i 


7- 


Seer << 


ee 
RSS 
@,@, 
2 bt 
Noe 
2 kd 
Teer © 


af 


Sinking fund May 18, 982 
a. :. val "16 (abt. aah > 29,520,000 

tax (per $1,000) 1916_-$14.90 
ies in 1910 L 13,152; 1917 (ost. )25 ,000 


INT. payable at Nat’l Park Bk.N.Y. 





of work. The bonds are a direct ' 


obligation of the district, supported | MIDD 
the taxable! 


by levies against all 
property within the,District. The 
total 1916 grand tax Gogeerte vas varee 
of properties assessed 

which includes cities, villages a 
counties, assessed in units, is $1,- 
194,816,600. About 50% of the 
benefits of $75,706,678 are assessed 
—* the real property in the dis- 
trict in proportion to the benefits; 
50% against the municipalities 
within the districts as units. 

INT. on the bonds is payable 
either at the State Treas. office in 
Columbus or at the National City 
Bank, New York.City. 





SBURG. 25 
This village is located in Mont — 
ory. Incorporated Feb. 11 
Flood Emergency Bonds. 
5s 13 J-D “June: 2 °19-’28 
"14 3. -Feb 1 °20-’22 
Miami River Front Impt. Bds. 
"15 M-S_ $2,000__Sept 1 °19-’22 
oan Babding Bonds. 


000c_June 1 ’95-’29 
« sewer FST 300 Bonds. 


4s J-J 00.J =. x | '18-'23 
5s ES *°24-"26 
Ss '16 --- { 43730 30.2 Oct 1 1918 

250...-Oct 1 1919 


LETOWN SOE SCHOOL Dis? : 


Beret 


oo 
‘, 
SR PoOMNooN 


1925; 


1 
Assess. = sa act.) 32.980.250 
School tax ( Dooly ton 7, 1917-594. 50 
Population ip 1917 5,000 


INT. at Nat. Park bt 4 » 


MILAN TOWNSHIP. 
This township (P. O. Milan) is in 
"ond Borg 
nm s. 
58°15 M-S ee 000- Sept 15 "18-28 
tTAL ITs, yaar enyll (t ) 
INT. at eee Treas. office 





oe 
Clermont and 


H 
Walks, ht, Park and Water. 
6s 1918-1932 


Deficiency Bonds. 


s'17 J- 2 "18-" 
BasAS. DEBS Poe De . 5-400 
Total assessed 
Total ton cane 


9 
(per $1 5000) 713 $15, 00 
Population in pet eat 1,321 
mroaD fet is in Clermont. and 
ea. E Counti ee 
4%s 11 M-N$39 600¢ ~---1918-1952 


a mee ee t 1,'21-30 
BOND. DEBT Moe iota 50,000 
Assessed valuation AS eit 00,000 
School tax (per $1,000) i9i1-_ $4. 10 

a INT. » pevatte at Somerville (O.) 
National 


we yy) in Holmes Coun 
ts) 
., Water-Works Bonds. see 


-<-- , eee ewww wee 











Villa re-Hall im Feremont Bds. 

"16 -s , 
SoM Mitsu ee 12h ge 
Total tax raso(per $1000) "Ti S15 09 
Population in in to10 ae 


MILLERSBURG SCH. DIST. 
5s 13 M-S \31,500-.M-S 1 °17-"48 


M 9 
TOTAL DE i 





metar onds. 
5s 17 M-N/{$2,000c_May 1 '19-’22 
800c__._May 1 1923 
BamD. Oi pas June 1917. $30, crs 
pony oT SESE 2,494,400 
Total tax rate (per $1,000) _.$10.20 
Population in 1910___._.__-- ,348 





MILTON SCHOOL DISTRICT. 
School-House Bonds. 

$46 400 2. wncscaec 

ND. DEBT May 12°17 

Total assessed val. 1917_ ’ 

School tax rate(per $1, $1,000) 17 $14.30 


eee ee CITY. 
in Tuscarawas Oo. 
Licht aakw. ater Bonds. 


6s $17, 1ete.. Mar 1 '18-'25 
Gen’l bond debt’ atid 1917__$22, pre 
Assessment debt 

Floati ebt 


3,500 
Tot. po val.’16 (80% act 
Total tax rate (per $1,000) ’ 
Population in 1910 


MINERVA. 


This village is in Stark County 
BOND. DEBT Jan 1 1916- $30 $ 0.920 


ES: 
ey eke 


-) 684,000 
16.$15.60 
1,032 


3 
1916-_.5,702,100 
Total tax antoer $1,000) "16-$12.00 


ast aoe, SCHOOL DISTRICT. 

58°15 A-O $60,800..Apr 30 °19-'45 
BOND. wy ~ “yf Apr 10°18. $67,700 
Floating d 10,525 


Be 3,6 
Assessed valuation 1917_.-_1,981 "400 
Actual value (est.)_._..--- 2, 0 
School, tax ¢ Rountée $1,000) "17---$14. 90 
9 A ountze Bros., N. 





A rf ee Pouay- 

Ine wer Construsti 9 Bon o 
wer Construction Bon 

‘07 Dec =.S Dec 16 '18-"32 


a torbary a3 3" ng56 Feb 16 1923 
si: ‘Apr 17 *18- $53,500 


eThis village 4: 
te vinoge ‘4! 


BOND. DE 
ereey f oy porecwesn ens 733. 290 
Assessed au aa Taig? 5,7 

Toms oon < Gor 9h oes 


MINGO JUNCTION SCH. DIST. 
School B74 000... A&O '19-'36 
5}48'18 A-O} 31,000---A&O '37-°53 


1954 
BOND. DEBT April isis. F265. 500 
Total assessed v: 1917_-_-8,: 


6,240 
ig 318. 40 4s '09 


Cue $1.9 


bay fg Smee 


of Ba. of wducation 


Bridge Bonds. 
5s '16 A-O $18 
Bond ds. 00 


Total assess 


PS tor ang ae ae 


ounty tax ra 
Population 1910 
z 
‘i 


Madison 


Total tax ra 
Po ulation O18 
T. payable at O! 


P.O 
‘Preble oo A py 
it: hool Bonds. 


in 





wf 


( 
Tax rate (per $1 


MONROEVILLE. _ 
58 17 F-A 


l assessed val. 
Total tax rate 
Population 1 


MONTGOMERY 
County seat Is 
purer ais 


ert F-A 
Bs ‘18 F-A 


44s'16 M- 


Road Bonds. 
5s ‘17 F-A 


J-D 


"15 A-O 
5s ‘17 M-S 


M-S 


17 F-A 65 
Bridge Bonds. 


5s '13 M-S 
5s '13 M-N 
5s '14 M-N 
5s8'14M-N 





Tax rate ( or $1 300) 1917 pa ie 0 
Population in 1916 916 (est. ee FO 


MINGO RURAL AL SCH. DIST. 

This district (P. O. Mingo) is in| 
Building er: 

Bu TD Bon 80 - J&D 15 '37-’" 
aay 45 J-D_ 18, 000¢ J& D15’ fh 4 36 
BOND. DEBT Apr 15 °18- $25.08 
Pe eaTa id tapi j1,000/00 

otal ass’d val’n’ a 000,000 
Total tax rate(per$1, obs 7 "7- sia. 
Population in 1917 A. cccwie 


MINSTER 
This village * in Augiaize Comma - 
e's 
Street Bonds 500. Feb 8 1919 


5s 
GEN.BD.DT.Oct 2 i9i7 


$43: 000 
Water debt (incl.)_...-.-..-. 29500 
Assessment debt tad’ ee 46800 
Fioating debt.........--- 4,500 
meade 13,020 


vale TR EE 
Total IE cae 
Total tax rate (per $1,000)'17.$16.00 
Population 1910 583 


MONCLOVA TWP. RURAL SCH. 
This dis oe O. Toledo) is in 





6 Bly JD 


: 000- 
Memorial-Building Bonds 
$101,947c a 


58°15 M-N 
|\6s 15 M-S8 
| 4248" 16 M-S 
4348" 16 M-S 


468" 17 F-A 
"17 F 


s'07 A-O 
vapuason. 
Total aie 1918 (act 


Po 
Pe T. payable - 


is 





MONROE ooumey 
Woodsf 


INT. payable at County 
ice. 


-000 
Population in 1916... 


$8,350 
t Bonds (Village's 
$1,500__ 
501 
Refunding Public imo. Bonds. 
$1 575 1918 
Ponto DEB Sept 1912 


1912__ 1,275,895 
e (per $1,000) "12-$15.00 


500 
434817 M-S 75,000-Mar 


20, 
State and County Roa 3 
$18,000___.- June 1919 


Bo 
58°14 M-S $82,000-Sept 
1 OA ee, J "19-"25 
Detention nme s 


,000..Aug 6 ' 


,000 
ie. on Feb 


Pike "Road oad Bonds. 


200 2 1 yeet snd ¢ months 


ly thereafter. 


BOND. DEBT Moy 2 May 20° AB” 153 39,400 


1917__.22,098 


he gy 
Total tax rate ye $1,000) '16 $12. 


,244 
te (per $1, 000) - $4.4 45 


‘Treas. 





at =e TWP. RURAL poe. » 
This district (P. O. London) is 


m County. 
School Bonds Taz free.) 


5s 
BOND. DEBT A. pri, 19i7- 500 
wonk warren 3.900'000 


per 81 ‘000) jos 818.19 


Gierk’s office. 


tg TWP. RURAL SCH. 4 
district 


. Eldorado) is 


5s A-O $19,000..Apr 1 '13-"37 © 
5s 18 A-O wit 000_A &O 


O 1 °17-"41 


This village is in nee ag County. 
Water=Words Bonds 


‘eb B82 
.34-Feb 15 1921 


-1922 
2-380 


Lise 





Fi he 


ding Bonds. 


Feberguioris | Hospital Bonds, 


1 *18-'30 
t 1 1931 
4 °18-'32 


$2, TO mony | 1 1918 
000c 


1°19-'22 


nds. 
1 °18-'24 


00.Sept 38 "19-28 
‘Mar 1 9-'25 


». Fair-Ground | ‘Bond 
z & 16June, 15,000-June 14 Toca 


ept 1 


438 
924 


~Mar 10 1 


12, 000..8 tl Ba eo 
1 “Sept 


“Heb TS 19°28 


? '900- Sang 22 1918 
19-'25 


June 22’ 





V'18-'24 
*18-'20 


500. aes 
r9'18 1,300,095 
add'l) . 


fom, real-168.23 
92°010 "350 
— ee 


Bon rete $1 1918.... 
ulation in 1910 


Co. Treas. office 





NORPTCOuERY TOWNSHIP. 


in Ashland Co. 





130 


OHIO—CITIES AND TOWNS 








[Vou. 106. 








MONTPELIER. 
This village is in Williams Co. 
Water-Works. 


on 1 $25. REO 1926 

A “it 3 ht Bonds. oe 

jlectric- ce 1918 | 5s 
treet Bonds. 


on ah aati 918 

5s°16 M-N 12, *000c___-Nov 1 1936 

5s ‘17 M-S 10, '000c...Mar 1 1937 
Refunding Bonds. 


4 919 
4 8°17 J-J' 10,000_._-Jan 1 1927 
4 lec. Light & Water Bonds. , 
BOND. DEB Mar 10 17- $149, 700 
Floating debt_...--.-...---- 8,682 
Total Pokeaed oak 1916-_.2, 795,940 


Total tax rate (per $1,000) °16 $15. O73 


Population 1910..----------- 





NORTE FORO IE ag 
+ {5 2,000c Sept 1 ‘18-45 
Funding Bond o 


5\s'17 s-a *23-"32 


_Jan 
BOND. epi ho: Apr 2 i016. $70 000 
* INT. at Farmers’ & Merchants’ 


State & Sav. Bank, Montpelier. 





MORGAN COUNTY. 


McConnellsville is the county seat. 


Bridge Bonds. 


22,000....July 1 1921 


Infi Bonds. 

? rary 318.00 _Mar 1 1920 
BOND. DEB Apr 13 "13. $362,500 
Sinking fund............ 127115 


000,000 
State & 1 -600) “is 64 4 
state & Oo. inl i hi kciotsie avers 
mORRAL SCHOOL DISTRICT. 
—— (P - Morral) 


Marion © 


BOND. DEBT Ma 1918- $33.00 
Total 71917. -1,800,000|4 


assessed val’n 1 


Total tax rate (per $1, 000) . |.$12. 14 


MOBREOW COUNTY. 
County seat is Mt. 


TOT. BD. DT. May, fois" $530,000 


filing fun Diy 16 6 1917 514176 
val. ¢ ~* leah 26 ,552'165 


ee « en -30.000, 

Total val. aol act.) - 56,552,165 

State & Co. tax $1,000)’ 17.$3.45 
in Ridistnbubswe 1 16,515 | Assess 


NTEREST at Treasurer’s offi 





MORROW SCHOOL DISTRICT. 
County. 


This district is in Warren 3 & 
48°12 J-D $355_-..----- 1918-1 


BOND. DEBT May1’18. $35,500) 6s °15 FS 000 
Sinking fund 1.500 | BOND. DEB r May 19 1915- 4.45009 1,000 
Total assessed $i2 ==n% 

Total tax rate(per $1, $1,000) *14__$4. 80 


NELSON TWP. SCHOOL Lay iF 
BOND. DEBT July 1914-.-$28,000 
aro od GG cna pecgeuocts 


vaiuation i9i6...-9 


Assessed 5,066 
School tax $1.000) 1915 ip $10. 50 


INTEREST at Olerk’s office 
MT. GILEAD 


This e is in Morrow Co. 
GEN.BD.DT.Apri1’'18. $48,012|T 
Assessm: 





4348'04 J- 


ere Ff 


children’s home 
on others at Nassau Bank, N. Y. 


NAPOLEON. 
This village is in H: Inc. 
June 7 1853. population 1 1910, 4,007. 








INTEREST payable at the Knox 
» Mt. Vernon. 


County Sav. 
MUSKINGUM COUNTY. 





County seat is Zanesville. 


Emergency Flood Bonds. 
438 --- $100,000_...May 1 1923 
--- 60,000.-May 1 °19-'24 


5s ’ as 
5s "14 D 200,000c_Dec 1 °25-'28 
* Highway oe: Bonds. ‘Apr 1. 1919 

dba 4 os ee” 
5s stil 12.000--- A 1 : 8-"23 
5s - 140,000...-Aug 1 1925 
$s °17 J-D { 8,000__June 1 °19-’20 
5,500_.-June 1 1921 
{ 14,000__.._Oct 1 1918 
5,000_._.-Oct 1 1919 
9,000_.__.Oct 1 1920 
58°17 A-O; 80,000_._Oct 1 °21-'22 
35,000__..Oct 1 1923 
50,000_...Oct 1 1924 
1,000_._._._Oct 1 1925 
£00 000. Oct 1 °26-’27 
State-Aic nds. 





Bonds 
4s’11 J-D $15,000c...Dec 1 1925 


Fundin ds. 
DB $75.500--Dec 1 ‘21-'24 
25.000_...Mar 1 1919 


Bridge Bonds. 
RN N’'$30. --May 1 '1920 


,000...-Sept 1 1918 
10 i 225.000c_ July 1 *19-'31 


TOTAL DEBT July 1'17. 1,255,500 


Road debt (included) - 338,500 
any val. pe (abt. act )67 ,000 
State & Co. pas oer per $1,000)'15_ Ps 
Population Oh Fe newsdaasns 57, 


INT. on ing 9 “. ney and 
nds a . 





enry Co. 


Armory Bonds. 
s'12 May $1.200__-._-. 1918-1919 
iS. 
-June 15 1931 
) 1924 














M 191 
09 M-N 5,000c..M-N °17-'1 


ie 816 A-O 13.000._A&O 1 '17-'23 


fter-Plant Bonds. 


5 «Fire cee Eee sbapeccgekinnt 
ire-Engine-House Bonds. 


$7,000 
BOND. DEBT Mar 12°i7_ oie? 885 
penne © ~ hod ocieced 5,000 
Sinking fund___._...----- 2,537 


‘Assess. val. “46 (abi . act.) _4,501,340 


Total tax (per $1 .000) 1912_--$15.00 


INT. at Village Treas. office. 


NAPOLEON SCHOOL DIST. 


Buildin Bonds. 


otal assessed val. 1914_---915,000 








ent debt (add'l).-. "10,669 | Total tax rate(per $1,000) *14-$1 13.60 
Floating debt_._.....___- : 
Sinking fund____..__---_- 7:712 NELSONVILLE. 
Total assessed val. 1917_-_2 2,516,586 rt ee 2 is in Athens County. 
Total tax rate er $1 ,000) *1 $13 TOT.B T.July1'17. $83,016 
Population in 1910.....-...-.-- 673 ate debt (included) _ _- 37,500 
Tort sasenmed per $1,000) 7f3°$15 80 | 5 
MT. HEALTHY SCHOOL DIST. | To ¢ 
to pels district (P.O. Mt. Healthy) | Population in 1910.---------- 6,082 
am 
BOND. DEBT Sept sept 1913. $50,000 | NELSONVILLE SCHOOL DIST. 
Total assessed val. 1913. .-1,182,000|4s ‘07 M-8{$19,000c- Sept 1 ‘18-36 
Total tax rate (per $1,000) '13_$5.00 19. ar 1 ‘19-37 
BOND. DEBT June 16 = 4 42.000 


MT. PLEASANT VIL. SCH. DIST. 
This district is in Jefferson County. 
School Bonds. 


5s °17 A-O ,000c_Apr 5 '20-'47 
BOND. gan May 1918. ..$51,000 
Fon 


000) 72777 


7,800 
taal SAREE 82, 40 
Poo +3 ol (est CMA: 1,500 


Bank. at’ Pleasan 
MOUNT eo. 
adison Coun 


This 
BOND. DE ST Nov 1! 1915.. $26, 
pceting ___, BARE 


- 1915_--1 208 000 


assessed v: 
Population in isi0 alas as eiendh cation 
MOUNT VERNON 





is in i. County. In- 


erated Feb. 26 1845. 
re - DOonGSs. 
5s'14 SD 


Wai nds. 
48 '06 J-D $19,500 ..June 30 1 


926 
6°17 A-O { 9,000.-Apr 1 '19-'27 
Oct 1 '18-'27 


,000_ _ 
Street & Sewer (City’s Portion) 


ou s'12 J-J 717008 ‘Sie ie J-J '18-'34 
14 J-D f13 ----J-D "17-24 
----June 1 1923 


58°15 A-O \7,300..27A r 


1 1924 
Be 'l6 A-O 4.000. “Get 1 1 ‘18-25 
TOT. BD. DT. June 30 '17 $256, 204 


Water debt (included 13i7 ints 


Sinking funds Mar 15 1 35" 000 
Assessed vane tion foie. "10 879.250 
about actual value.) 


(Assessmen t 
Tax rate oer 1,000) 1916.- 
Figo 1010.9] 0 


TEREST able at office of 
Sinking Fund Trustees, Mt. Vernon 


OOL DIST. 
eye fw itchy 400 Mart 19°33 
z J-D 20,0000. 8.08. -- Des 


1915. wha 
Bo i peat Apr et Laas $3360 


Ass’d val. 16 (about act.) .12 


Assess. val. "16 (a) 
School tax (wor $1.0 ,000) Oy i918 18 


000. ..Dec 1 ‘17-22 
68°16 A-O 5,500..A-O 1 '17-'22 


tee iatonl 


ee ate 





Bes 





INT. at OFtisene Central 5 $5.30 





Nelsonville. 
NEVADA VILAGE © SCH. DIST. 
w This oy mle g . Nevada) is in 


dot 
uildi og y 7 


58°16 M 9 ag 1% 500c- May 1 ‘19-"40 





"16 M 15,000c-Sept 1 °40-'45 
D. DEBT ary, i6 54,000 


ON 

Total assessed val SP ta aoe ,000 
actual.) 

School tax (per $1,000) 1916. $0.20 





ARE. 
In ated 1860. This city is 


in Lic County. 


ant neral ret Y pends. 


ii9 & 1920; gt 000 
eae 1923 & 1924; 


) 
~ 4. i Eliminati 
ae 3 80,060 Apr 1 19¢4i 


0.5 1 *18-’32 
+08 A-O 0 “Ape 1 *19-"26 
an 1 '19-'25 
ors 5 300 every 
l 1920 oie 1932, ‘in ) 
os 


Ete 
ia 
On 
ase 
S 














aSes 
gree 
moe 
eo 2 





~ 
a 
& 
we, 
4, 
228 
a 
“ 
4 
<# 





eee 
roto 
x) 
ze 
i 
g 
_ 
—_ 


F-A ae 
M-N To sa2 
MN 10,582 22._May 1 1919 


-_ 
a 





ll ll 
BOAT 
a 

ke 

See 

' 

' 


to 
K 


----Aug 1 1918 
Oct 8- 


: 
ee Be 
Fs 
e 
3 


Electric Bond 
A-O 


* petunding Light Bond 
ndin nas. 
5s 02, M-8 $15,000 


» 
NS 
a 
& 
by 
> 
La 
3 
ao 


400,500 
Total tax rate al $1,000)’ 1a’ sii -21 


Population 1910__....___._-_ - 865 


nay W BOSTON, 
me. A, Tg So 1910, 1,858. 


5s _. J-J 


15 
BOND. 3eP $3,008 July 19 
Sinking f 


his village 
BOND. DEBT Moy 1917. 
Total assessed val. 


Total tax rate 
Population 1916 


NEWBURGH HEIGHTS. 

(P. O. Brooklyn, 

- D. No. 3 is in Cuyahoga Co. 

nse Tries 340, 000. ..Sept 15 196 
AL DEBT saa (? , 


T. on cay of 1917 
B'way Sav. & Tr. Co., of Cleveland 


NEWCO T 
awe MERSTOWN. 


village 





2,000¢- oried 1 °19-'20 


--Sept 1 '18-’32 
1922 





% 000....May 
BOND. DEBT May i 18. $31, $81 
Assessment debt (add’l)._. 317,262 

inking fund 44'681 


nds 
yable - 'N. 5g oo | eee 
payable by Sinking Fund Trus 





NEWARE SCHOOL DISTRICT. 
4%4s'04 M-S_ 1,000c__Mar 21 1919 | NE 


= 


-Feb 20 ‘1 





434805 F-A_ 3,200c_Aug 15 18-31 
208 M-N | 2,500c. May 7 °19-"20| - 
48 we ws 36,400c.Mar 18 '19-'31 


7,000c_Apr 23 "19-25 | 5s 


"12 M-N oo. 1 °19-'37 


5 
x) 
o 
Be 
& 
: 
2 


e-em eee . P 


000 
tas (per $1, $1 000) 1916__.$4.80 
Popula at City heal 





k Count 


This village y- 
Street impt. Bas wii portion.) 
5s June $9,500c_June 20 1936 


Bonds. 


val. 1914 





NEWBERRY poe St k- 
is in Miami Gonnsy: Es 
Public-Hall Doms. 


192 
BOND. DEBT Apr 1918. $34,000 
Total op yh ty! canes -- 352,000 | 56 
Tax rate (per $1,000)__.____- $14.30 | 38 
Population i916 SENET aS 5,126) 5g 


NEW y oe! SCH. D 
This district . Agosta) is in Assessed 





Marion County 

Building Bonds. 
te OMS $26-000c-M-S 1 '18-'32| pb 
——: pie oop Apr I 1918- 
a eo. = ra a PHILADELPHIA SCH. D. 


Tuscarawas Co. 
06 300c J&D 47-38 


. = ieee 1,450,000 
Assessed val., personal___._ 334,000/| 58 
Tot. assess. val. 1918 (50% 

10 75% act Putccacodiew empeear 


- Portsmouth) is 


Street Bonds. 
16 A-O $6,500..._Apr 1 1933 
4.000_...July 1 1935 

er Bonds. 
75.3 $50, 000c_ a 19-43 
M-N 4,000....Nov 1 1930 
on ,000c__June 1'32-’35 


$0, 000e_July 1 '23-"43 
5s °17 v3 3 ree. --Saly 1 err 


pe - oy 11 
Jan 1 °19-'21 


‘und 

agente (por 0) 1916 814 
ax ie siasien 
INT. on eow sewer and fire-dept. oan 


th Banking Co., 
water bonds at Ohio Valley Bank. 
Portsmouth. 


at Portsmou 





NEW BOSTON SCmOCL DIST. 
This district is 


48°13 x $20 on 24 24- 
sei’ 3 10° bee atk July 18 18° 292 |8 


M-S {3. M0067 Mar 25 1933 

’ --Mar 25 1940 

J-D 8,000c_June 1 *43-'44 

M-S { 7,000c_Sept 15'25-’31 

t 15 °32-’40 

March 1916 $92,000 
SE) a 6 

valuation _....-- 3,592,150 





aay Ww SEEMEN. 


is in Auglaize County. 
14__.2,500 








0,000..Oct 1 
=D. = Apr 1917... $31 500 


DEBT Apr 1917-_- ’ 
g de eb pr 53,500 


3,000 
“29s :000) *1 "16 Sta 50 


Pope atin 2 of ae 4,000 
- at AS RE Fund 
Trustees. 





Mar 1 '13-'26 


T tax rate 
Pop’‘n 1910, 1, 


5s 1 © $1,000c_June 20 1928 
BOND. DEBT Oct _-, $58,993 
Total assessed 


NEW PHILADELP 
Fede 


$26,000 


val 


Pultding seca. 
16 A 3,7 


to 


$60,700 
19 ,000 
$1,000)’ 16-$12. 50) 4 
1,800 | 


yable at 





sie 


et at pt pt 
ork >> 


~ 


ce F TereT 
Oo 





This township is by tal wenn 

ge rOOt a? 

BOND. DEBT Apr 1915-- $89,500 

Total assessed a} ge 

Total tax rate ( 
opulation 191 


Huron County. 
_ 1918-1920 





NEW LSIs GTOR.- 
in Perry Coney 


Street tat Bonds (villag $ por. 
40 | 5§%s'16M-N$1i 733. SOcMay1 "19-"36 
Refund ing Bond Ss. 


Som. DEBT 1pe Wie. .$136. 157 
Assessed val ‘aa 


. 19-’27 


,288 .925 
oy re 000 i915---$15. 20 
opatation in 1910 ee sean ts ellen 2,559 
- at the village treasury. 


NEW LEXINGTON SCH. DIST. 
ge = "$28,000-~- Seni 





.--Sept 20 1928 
. _ 1924-1932 
vement bonds_ ea 


otal assessed val. 1912__.2,214,686 
Total tax rate (per $1,000)'12.$10.06 


NEW LONDON. 
This is in Huron County. 
Water-Works Bonds. 


-D $56,000. _J-D 1 °22-'43 
GEN. BD. DT. Jan1°17_. $26,250 
Assessm d 





- $1,000)'16-$14.00 


( 
57; 1917 (est.), 1,700 


NEW LONDON TOWNSHIP. 
This township is in Huron County. 
Water-Works Bonds. 





ty 1922-1943 


5s 56, 
GEN. BD. DT. Jan 1°18.. $18,100 





T ite ( $1,000) ’17 $15.40 

Fosuiation in 1918 (est.)______1,700 
HIA. 

is in Tuscarawas pen 

mpt. Bds. ( Bath 

we, 316,000__J *18-"34 





3,000..J&D 1°17 "30 


1 M-s 20000. M&S i Se 
 slevary Bonds 


500... 
TOTAL DEBT Dec 17°15 $162,000 
Assessed val. 1915 


Mar 1 °19-'31 


11,469, 
Tax rate Ae $1 806) 1915---$15. 60 
Citizens’ Nat. Bank, 


pty 





NEW RICHMOND. 
is in Clermont County. 
nt = Walks Bonds. 


4 ae 1918-1928 


4s 
BOND. DEBT PA ---$50,264 
16--$168,000 Yo on frown gt Sb : 


T 
Soncketion” : 


1 
oe gt 000) *12.$14.80 
1,733 





NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. New Straits- 
ville) is in Perry County. 

Punding Bond 


s. 
$8,000..Apr 1 '19-"34 


750..A-O 1 °17-"56 


April 1916. $58,500 
Total assessed valuation ___ 1,314,675 


NEWTON TOWNSHIP. 
nD y rene 0 is in Trumbull Co 





3 .000c_May 1 "18-32 


ND. DEBT Oct 11914. $45,000 


te (per $1,000) 1913____$5.50 
Population in 1910 432 
Co. NT. at Township Treas. office. 


NEW VIBERA VIL. SCH. DIST. 
This district (P. O. New Vienna) 
is in Clinton County. 
i, Bonds. , 
$70,000c. M&S 1 "22-47 
000 





7 te (per $1. 
INT. at New Vienna Bank. 





8. 
This ‘city is -- Trumbull County. 


Ss. 
1.000... .June 10 1929 


Sane 


,000....Nov 1 1926 
,000- Nov 1 1 °27-'29 


1 . 
Street i Bonds (City’s Portion). 


ay 20° 


‘ 34 
10,000_June 20 -37- 40 
J ‘500 
F-A 49,000c_Aug 1 °18-'24 
2,500._..June 1 1920 
4.000_June 1 "21 & '22 
A-O | 2,000___Oct 10 1921 
2,220_ 10 1922 
wer Bonds city's e 
4 J-D $2. 1924 
5 M-S 3,637..Aug 1 °18-'25 























June, 1918. 








OHIO—CITIES AND TOWNS. 
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(Concluded) . Incinerator Bonds. enon, | 48°01 Apr $22,388.32c Apr 15 1926 Total tax (per 1,000) 1913---$11, 
Nees ai OIG -a-ae| Bees eecemoe aed Oe |B Se, aubee eon tat pematna ec pack 
EH Bettis ao. oer 1 acl HEE eae 12 | ete ER 2 MERE THEE aha dent Gn, Me 

3! -. Vv on). 
on tery a. Bonds. Srrags. 4 He £,0$120.000...-_Des 38 1939 = ¢ ons py 1934 Sav. Bank Co. in Oberlin. 
5s bs “16 wo #1F O00 July 1 # 34-38 | 40°08 i 11:000--- July, 8 1938 | 85.14 M-§ 40.000---_Sept 8 1934/OLD FORT SEO DISTRICT. 
ase s 4s" - ),000. . Dec : f --Mar 1 1925 _This district ort) is 
5s'15 A "urge ants 1922 4}4s'09 M-N 13,500_--.May 7 1934 | 5s "15 M-S 23,000_-Sept 1 '18-'40|5 ounty. 
6 “iH 48°10 J-J_ 41,000_--Jan 15 1935 $348.16 A-O 19,000c-Oct 1 '18-'36 “Building onds. 
TOT. BD. DT. July i "$838,061 48°10 M-N 14 -Nov 15 1930 | 4348'17 A-O 4,500__Apr 1 °19-'27|5.°15 _. $45,000...._-____._.. 
Water debt cue 44s'll JJ = 15,672.87_July 7 1931 | 58°14 M-S 15,000____Sept 8 1934| BOND. DEB Heb 17 16. $45, 
Sinking fund July 1916. -- 3,000 44512 FA (4,500-.-Aug 1932 | 5s 14. M-S_ 25.000____ 8 1934) Total assessed val. 1915. __2,614 
Assessed tion 1916 11,561,690 | 444813 J-J_ 20,000....July 2 1933 ater-Main Extension Bonds School tax (per $1,006 $1,000) °15.__.$3.70 
Tax rate (per $1,000) 1916...$14 5s 14 -.. 15,645..-May 20 19 44s'08 J-D $6 ,000...Dec 18 1933 
Population i itsinichepciictagh 8.361|5s "14. A 6,500c..Oct 1 '18-" 4348'12 J-J_  4,000___July 29 1932| oOLMSTEAD TWP. | RUB. 8: D. 
NILE ISTRI a852° a0 2s 000 ct 1 1934 ts 10° AD 3300228 1 1935 Fatt is is in Ae ye. 
8 cS SCHOOL Dist! 4 re 215 A-O 13,000..Apr 1 °19-'31 Montaome Pike Bri we Bonds. 50 Building nds. le 
eit “3 of. 200c_Mar 1 °19-'43 | 44s'16 AO 3,500..Apr 1 °19-'26 | 5s ,500__Apr 1 °19-’29 A ,500c_.-Oct *18-'46 
i 24,000c_Mar 1 19-31 ire Restoration Bonds. General | Improvement Bonds, OND. DEBT Apr 18 18 ,500 
13 i 93,000. -July 17 °18-48| 5s 14 $2,500_.-May 16 1934 | 5s "17 A-O $6,000._Oct 1 "18-'29| Assess. val. real.-.......- 1,339,080 
F-A 96,000..Feb 2 '19-'50| Fire & Police Patrol Bonds. Fire Department Maas Ry Assess. val. es 173,090 
Es 17 J-J__ 3,000. Jan 10 ‘19-21 | 4348'03 M-N $1,000....Nov 1 1923 | 4}4s'08 M-N 2-500 ...Nov 24 1928) Total assess. val. 1917 
BOND. DEBT Apr 14 °18_ $263,200 ity-Hall Bonds. 4%48'1l F-A 2,500___Aug 29 1931 (abt. (80%, + pains 20 433.730 
Assessed val. 1917_._____ 48°12 J-D $90,000..-Dec 30 1932 | 434812 M-S_ 50,000___Mar 21 1932| sch te(per $1,000)'18.$1.22 
$1, ,000) 1917--; é. 57 #80| Sets Ao M-N 7-000... HOy 16 ies 7 set oe Pol Bond ds. 904 | POR aiaeien in 1918 (est og Bow 
1 18 ) -<—<<= s’ 4,000c. *, on o-= ere a’ ank 
: = lance Bds. | 434805 F-A_ 10,000 ---§ 10 1936 lod 
NT. payable at office of City ‘ Meee asgetia Patrol & ashyias io PSs 4s 07 ; iJ 4:000---J - 4 28 1932 |0° Falls. 
BUSTS GOUne x. 5a BR Ae aE Bonds. sa ig-og | Sieh hace | 2700 Ans 29 1931 ORANGE TOWNE. aolon) is in 
SEAL DEBT sup iglr is 02 MAN 90:0 ¥ 15 1922 | 434808 M-S 2'200--_Mar 31 1933| opus toraanip 
TOTAL DEBT July 1 1017--833,000 4s 03 A-O 10,000c--Apr 15 1928 | 448'08 M-N 1'500.--Nov 24 1928 | CUyaboga Coun 
Road bonds (inclu: ed) “ecace 3, 4%%s'04 May 6.00 y 20 1929 4 8’09 jJ-J 1,000_.._Jan 30 1929] 4 ° wee 9 8 
eens rn 18,601 | 46710 A-O 18,000---Apr 15 1930| Viaduct Bonds. BOND. DEBT Ape 13 1016 ” $36-000 
4\4s'15 A-O 1 000c. Oct 1 *18-"35 ig Sd M-S $5-hn0--- t 17 1933 Total assessed t Apr 12° jion_..1, 74. 000 
motes Hage in Mona, County AigetG AS. TEi8U-Kee } 5-38 | “mtruar riqaes gocay™” 1 19% | otal terrace ba 1.000.698 
Rating DEBT Jan Jan 13°18- $40,500 , treet Impt. (caay Portion). 4507 52 $35.00... July 11 1939| Population in 1910... -.- 
eyes } SSoled det 9+ teeter 3 -A $26,000...Feb » 8 99 
z otal assessed (per $1,000) 718-818,80 0| 38 Aa MN 1 -000- --Nov 16 1934 5 8°93 LP $1; -500c_July 1 1 :18-'23 a oy - TWP. P. Secs meee. 
otal tax ra’ 000 ® ,)00c.. 15,000 his district is 
Population in 1910-_.-.-.---- 2,503 s 1 6 A-O 15°000 Apri ‘21-'36 | 48 00 A-O 15,000c_.A 16 1930 _.5ehooh, ool Bonds. 1 '19-'23 
4448'16 A-O _7.000c-Apr 1 '19-'32 | 4148'04 M-S_—6,500c_--Mch 1 1924/5517, M-S. $8,000. A&O ob 
MO ge PO Norte Wings fies £3 HO BRRCABE 4 18-5 | A584 FB 2 7B80-— Beet 1834 Roel aimed val ote 0-1 8080 
P. O. North 4%s'1 ; -Apr - "04 J- 500... te 
ville: is in Ashtabula County. 414s'16 A-O 24,000c-Apr 1 '19-'30 | 4348'05 M-N  4;250-_"May 20 1925 School tax rate (per $1,0005191483.24 
Building Bonds. 414s8'16 A-O yo: ae A 1 _*19- 4}4s'05 F-A ,500_....Aug 1 1925 ORRVILLE. 
Ib ACO $29 500. -A-O 1.'17-31/4348'07 M-N 15,000---Nov 15 1927 | 48 06. J-D_ 25,000----June 1 1931 | ORRNIL is in Wayne County, 
BOND. DEB May 21 "17. $70-oo8 4%4s'08 J-J_ 11,000_.._July 6 1928 | 434806 M-N 5,200...Nov 15 133} I Sept. 9 1 1864. 
Total assessed valuation __-_1 0,48 08 D-J_ 90,000---Dec 29 1933 | 48 '07 J-J  _6,500.--July 111 2 eee Dispos! Plant. 
School tax rate (per $1, 600) ..$12. 50 43 24809 M:N 13-500... Ma As 1934 = oF uy, fF ip -+ Tal 15 1987 | be 5s "OS Mar $9.50 Atebaoe Mar 1923 
«* ,000-_-- , ” > ® " 5s ‘02 Mar 7,500-.-..-.- ar 
RTH OLMSTEAD VIL. 8. D.|45 10 3-3 11'000.-Jan 15 1938 448'16 A-O 2,500c-Apr 1 *19-'23 500 
w This district (P.O. North Olm-|414s'10 M-N 14,000--_Nov 15 1930 | 4)48'17 A-O _ 5.500.-Apr 1 "18-'28| , Refundin F550" suty 1 '18-'24 
is in Cuyahoga County. 4%s'll J-J. 15,672.87-July 7 1931 | GEN. BD. DT. June 1 1882.065,268 4°00. July 1 '25&26 
ae School-im cpvemnont Bonds. rts mer ie on ten he 25 1983 pone ory ang (incl.) .- 307.44 seite Apparatus 4s Bonds. . ‘ea 
Ss ’ -<-- inking wy ot phe Lor ymca -eeamadaad ’ 
BONDED DEB Henselind 8-500|41$5°13 D-¥ §0:000-2- Dee. 23 1933 Asseas. val. °18(a oat $1 00 7 sib a2 |, Wate Works’ Bonds. 
Assess. val. real —— | lata paar 640 |4348°13 J-J_ 20,000--- July, 2 1933 | Total tax $1,000) 17 $15. 808 $9,000...-. Sept 1918 
gett $00 | 5s "14 M-N 15,645__.May 20 1934 a 1910, re 85; '16 (est). 000 4 3°09 4 9,000.....Mar 1919 
Tot. assess val 10% i4ae¢ 5s'14 A-O 2,000_-_-Oct 1 1924 NT. at Norwood Nat. Bank. 3°10 Sept 2:000--,--Sept 1919 
Total tax rate ( (000) "1 815.30 5s 14 A-O- 6,500_..Oct 1 '18-’30 +h a M-S 10,500_....-Mar 1925 
INT. at the Citizens’ Sav. & Trust|5s °14 M-S 4,000___- ar 1 1934 | NORWOOD SCHOOL DISTRICT. eral Street Bonds. 
., Cleveland. 4348°15 A-O 13'$00- Ae : ASat > 09 J-J $125, July 20, 10-48 5x40 by J $6. Lksneaees July , 0a8 
RWALKE. 5s '15 A-O 1,500--.-Apr 1 1925 | 48 00 M-N 35.000 ~ZMay *19-'35| i 0 ae  abies 
w This Sg gt rnerg:| 4168.16 A-O 16,000--Apr 1 121-36 | 48 "05 J-D 46,000c. --June '19-'35 »_flectlerLight Bl esis July 1929 
April 188 Opulation 1910, 7 48°16 A-O 4,000--Apr 1 °19'26 | 48°05 J-J_ 9,500c..-July '18-'36| GEN. BD. DT. 3 t "i3_ $106,000 
ElectriceLignt Bond t Bonds. 448'17 A-O 17,000--Apr 1 °19-'35 | 48 '06 M-S _6,000c_--Sept '18-'23| A.cessment debt (add'l) ___ 54,766 
Water Bonds tops BHAT ALO Peooo-oet 1 Isat | 419 BGS Teesoelar 14 (20 4p| Mlosting, debt. —--—-—-<-- 2. 
ater nds. s’ - f 3 ¢ i ~'50| Sinking fund__..-.------- " 
A-O 353;000¢ ~---1918-1925 "Eereet Repair Bonds. 4s ‘11 '21-'50| Net debt 1918........... 158°798 
Sb 68bc ~~~ ]o1s-19s2| 42 20 4-9, $20.000c.-Apr_ 16 1930 | 48 "12 J-D " 55,000.-Dec 16 '22-'49| Water debt (included)--.- _ 30, 
.. M-S 2,610c -...1918-1922/ 4s "96 M-N ,000...May 15 1931 | §s "13 ‘000. Apr 30 °19- valuation 1917...4 2 
General Sewer Bonds. "19-" 444808 A-O_ 6,000...Apr 15 1933 | 4148514 J-D 92,000c_June 8 18-40 Total a rate (per $1,000) 17 $15.20 
44801 --- i eee IT 08 REN 8-000 ---BMay 28 1oet | 4 S15 FD 45,000 _-- 1027-1983 | Population in 1918 (est.)------ 4,000 
a 8 =, ° oa . + * ° 
TOT. BD. DT. duly 117. $382.228| eth FN BB OCR Fee 18 138 Fite kd: 2450) dona INT. at Orrville National Bank. 
Water debt (inci.) ____-_- 9-000 |434s'11 J-J_  5.000----July 7 1931 s'16 M-N/{10,000---Nov 27 1935| oneawa. 
Asso fund Jan 11917--- 28,000| 58°14 _.. }.000_...June 6 1934 15,000...Nov 27 1936 
Assessed valuation 1913-—-9 516,010 5s (17 AO, 25,000_.--Oct 1 1927 | 414s'16 M-S }15.000---Mar 12 1938 | , Thi File viloge je tn Putnen am ea Na6 
T crate as, abo acgual Valse) 9 430 Oe hee Fein Bonds. 5 1904 $4.000e Sept 24 °34-'35| Assenem Qasossment debt (ada). °47°500 
acre TE --- r} J ehpe x 
is payable at Norwalk. 45°05, July °12-000---July 15 1925 6,000c Sept 24 '36-'37 | FI ea eae par “gi fi6-— 7 879,800 
414806 J-J_ 6 ,000c..-July 1 1931 | 55°17 A-O /20,000c Sept 24 '38-'39 | T FS | ee 1,000 $15.00 
BOM aur SSnmot BIBT aoas ARH £P 8:500---July 17 1930 40-gope get 24 :49--43 | Population in 1910------_---* 2.182 
= ’ ~---3~ D, — 
5s "14 A-O 6.000c_Dec 1 '18-'23/4i48°11 F-A 2 --- Aas 29 Bar BOND. D DEB Apr 191 -$1,031,000 OTTAWA COUNTY. 
5s 46 A-O {8,000..Dec 1 *19-'25/414s'1l F-A  5.500__- 14 1932 | Assess. val. ’17 (abt. act.) .40,000,000 {Bay 1 rrrOry 
Building Baga | ve|QEE1O MEN {a0~-May at 18 | Roped HH OOD 1917-3608 | | Bien Bomge 
ul ng bonds 8 = e ---BY Z1 19SU | Population in 1915 (est.).___— J 
cog 2, -~Dec 1 1923| 56°13 M-S 6,500.-.Mar 17 1933 at First Nat. Bk., Norwood. * Highway, Sa peta Be 1920 
5s "17 J-D}155,000-J-D_1 '24-'54|58°15 A-O 4°'500.-Apr 1 "19-27 lighway Bonds. star 1 °19-'21 
500- , June 11955 | 4348'16 A-O 2,000--Apr 1 '19-'28 | OAK re) ‘18 AY 7000. -Bept 1 1022 
TOTAL DEBT May ‘i 192,500 | 4348'16 A-O 9,000, Apr 1 '19-'36 village ¢ is in Ottawa Coun Ale aoe 000...-Bept 1 1932 
Assess. val. real__....--. - 6,720,435 ontg Pike oalag Bds. | GEN. BD T. Jan 1 '17_..$48, be 17 22. ©13'000...Mar 1 1927 
Assess. val. sa 4,369,835\48 ‘00 A-O 5,0 -Apr 161 Water debt (in ~ we Paces $3000 Be '17 one 13 OO ---- See T 1927 
Tot. asses. val. 1917 --- 11,090,270 Sherman Aye. Damage Bonds, | Assessment debt (add'l) ---~- 39,880/58 17 --- 19.0) ---"Mar 1 1927 
Total tax rate (per $1,000) "17 $15.50| 5s 03 J-D $1.831.75c Dec 15 °23 Sinking fund__._....__._- 2,998 74 mn ore 35, B00... 2~Mar 1 1927 
Population 1910-------___-_- 7-803) | Sidewalk Bonds (Vil. Portion). | ‘Tot.assess.val.'17(60 % act.) 1 895,200 Be air -"-  $6'B00.2~~Mar 1 1927 
T. pay. at the ‘Treas. office. | be "91° "F-A $4,000 Aug 15 15-21 | Total tax rate er $1,000) 17-$14.00| 98 21fo- Bonds: bras 
"Oh — ’ ’ op min 19iU-....---.-- , 6s "99 oD oe 000c..A’ 
NORWICH TOWNSHIP. 5\s'94 J-J 7,000c._Jan 1 '24-’30 casiteahaiong ; - “ 8 
This township (P.O. Havanna) is| 63°95 53 §:0000---July 1 1925 | OAK HARBOR SCHOOL mipt.._| $2 89 --- Sonne Q00e---July ? gto 
in Huron County ao a F-A },000c..Aug 15 1919 | 4348'11 A-0} 2, ~Ape } 49-33 bs ‘04. 2. 1.500c...Feb 1 1919 
44811 A-O 25 -000..Mar 1 '19-"31|4s ‘00 A-O 15,0 ~ADr 16 1930 1 1 '18-'33 | 58 (0 -- 53800. Mar 6 1921 
5817, M-8. 50. M-S 1 '18-'26| 48 ‘00 M-N 10,000 y,2 1930 | BOND. DEBT Aor 1 ‘17 1 *17.. $45 ON 5s A-O RS piiaappel 
BOND. DEBT A Apr 12 12" ’18-_ $75,000|48 02 M-S 3,500c_-Sept 15 1922 Assess. val t. 22500 | ™ Court House Bonds. 
Total assessed -1,826,385|48 03 F-A 2,500c_-Aug 15 1923 I tax ( 2 00) iptt- $7. 50°00 $1.0000_ Sept 1 1918 
Total tax (per 1 000). ‘1918. “"$15.40 4s 00 A-O 25,000..-Apr 16 1930 Por nin 1917 (est.)-.1,700 to 1,800 Be '0l 77. 1500.2 Feb 15 1921 
Population in 1910_.._.....____- wer, Drain. & Ditch Bonds. NTEREST at office of Treasurer. Road Bonds. 
NT. payable at the Saniaiiades 48°00 4-O $25,000c..Apr 16 1930 sare! Bonds 000..-Sept 1 1920 
Bank Co., Willard. 4 s'04 J- 3, ---Jan 15 1924 Ope woeD. 5s ay cae 17,000... t 1 1920 
434805 J-J_-- 3,100__-_July 1 1925 his village P. o. Dayton) is in| +16 ~~~ 38°500..._Sept 1 1921 
NORWICH TWP. RUB. SCH. D.|4%48'05 M-N_ 1:100_-_Nov 25 1925 ‘ane omery Co 58°16 —-- 17,500.---Sept 1 1921 
This dis ob OP. O. Hilliards) is in nds. BON BT sepe, 1915. $125,000 ze ° ‘000... Sept 1 1921 
Franklin Coun 4 8'05 J-D $25,000_.._Junel1 1925 Total assessed V al. 1915--.1, 750,000 5s °16 pits 9° ~~" Mar 1 1922 
50 Buildin Bonds. vam ong | 424806 J-S_  20,000c---July 1 1931 | Total tax rate (per $1,000) i539, 50| San BD-DT. Apr 1818  $90,67 
A“ $6 ae A&O | : ie ‘ or 4 tx ea a S 1333 Population in 1910--- 10-.--------<-~ 358 | ‘Assesament debt..-..--.- Thon 
. -N 8'07 J- 000 SUDO 14 107 nee exp | aumccament Gent...------ y 
BoM, DEBT Apr 34°17-_ $58.500| 4348'09 BA |4'800---¥eb 14 1999 | OAKWOOD SCHOOL DISTRICT. 8 Lge aan 54,874 a0> 
Total assess. val. ‘16 (est.) 3,200,000 | 4 s'10 A-O —1,500.--Oct 24 1930 Building Bo Bonds. ee is ‘val. pancnal 15.268. 
Popes iets -pcais HEHE ED “EOS amet tg | P18 SE MeO 2o |r laedes t-a 
P tion 1917 (est.)_..___-- ; : 000. 016. ty tax rate 1 : 
= |F35 13 boy 4:200---duly 21 1988 | BOND. DEBT May 191 $56,000 | porn 1910, 32 380; M16 Coxe.) 32-600 
‘ 444813 F-A 1,500-__Aug 14 1933 assessed ig. 2, 870 
S necoigig, al 5s "14 F-A 19/000...-Feb 9 1934 Bohool tax tax (per $1) 000) 1915_$4. ist INT. is payable at County Treas- 
NORWOOD. 5s * M-S _4,000....Mar 1 1934 | Population in 1916_-...-.-.-.-- urer’s » 
—— Cis oo ‘at tid CoC 5en14" A 3,900_- Oct 1 To84 OBERLIN. OXFORD 
cinnati iM c. as Vv 4 wignanal ° 
ily 18 1888: city 4 1908. 5s'15 A-O 7,000_..-Apr 11932] This village, is in. Lorain County. This village is in Butler County. 
blic Bath ium Bonds. 58°15 A-O 3.000c.Apr 1 *19-'24 Incorporate In ec ° 
5s "13 A-O hi S00c. A 933 | 4348'16 A-O 4,000c_Apr 1 °19-’26 R din Bonds. *18-°97 Fewer, - 1935-1961 
Playground aecios Log 4s'07 A-O  9,000..._Apr 8 1932 | 51%s8'15 M-S 10, ..-Sept 1 °18-’27| 4s ,000e oon 935- 
5s ‘13 moe BU t ag eer 21 1933 as Ee and, Water-Connection. 314 ator: aC ce Pie 20| ss lectric nds. : 
rt on RS * Jf .  eprecqqis 8 Le 7 er "18-" e 4 4,-- 1028-1929 
48°16 A-O $4,000c_Apr 1 °19-'26 Townsttalt Bonds. 9,000c 21-23; Water-Works Bonds. 
‘ 48°06 M-N $3,000__.May 151931! Sewer Bonds ag'0g|475 ABE, $2,640 ----1918-1921 
4 si6 Ao" 5000--Apr 1‘19-'28|" Water & Light Piant Borde | 4sS807' Rk Koo 1828/4548 Sept 14000 ---71918-1 
on Heute. Bonds. 5s°13 F-A$105,000__._Aug 6 1933 | GEN. BD. DT. Apr 1 ‘17_-. $42,200 = pee cone} 
asgenl 2b ° $2:800-— Ape = Debt leaden Bie” oe Sinking ft Ko ii BOR 53 '819 be'14 J-J 6: -July 1 "Me o4 
4358'15 AO $4,000 ADE 1 ‘19-'26] 48 "OO Ape $22,620 650 Abe 16 1920 | ginking funds. (55 "G,000:000! be 18 BOS 10;ROOrLbiee 4 1SSE 














132 


OXFORD (Conci 


y tone lt deot 
fun 


pe 
Street Bonds 
apeit 16 "PA $15,000-Au 


OHIO—CITIES AND TOWNS. 





















$17 ,000____July 1 1930 
mare). be aaa 1 °19-'23 
"38 ing Bon Bon 
13 ie $100. 840 --Jan 9 18-32 
add'l) _.- 9,000 OND. a oT Now 26 "17 $462,500 
valuation 1917. _ 2.534.730 OO isn Sets hin calc car 17:462 


Assessed 

Tax rate (per $1,000) 1917... .$14.90| To 
17 (est.) 500 | State & Co. tax 

Population 191 


Population in 


INTEREST payable in Oxford. 





PAINE 


SVILLE. 
This city is in Lake Co. Inc. in 
1840. Pop ulation 1910, 5,501. 
ja he & Police-Station ‘bc ‘Bonds, 


* Water-Works Bond 
--- $92,937 
A-O 


, 


Be 214 A-O 10,000 
Sewer Bonds. 


ne ia 22-'23 


mJ “Sept } 1926 


3 80,000c_..-Apr 1 1953 
58°14 A-O *< 000c.--Apr 1 1954 


----Oct 1 1934 


4s 14 "4-0 $60,000c_.-Apr 1 1934 


idewalk Bonds. 
"14 A-O 


t $1,250_..-Apr 1 1919 
6s "14 A-O 9,000c-Oct 1°18-'20 




















1 
TOT. BD. , ot June 


Street Improvement. 
5s A-O $14,500....-...-- 1920 
48 A-O 13,500.--.----~,-1926 
68 '13 A-O 11,500c..Apr 1 '22-'23 
68°13 A-O 3,500c...-Apr 1 1924 
48 MS Gl snonnowces 19: 
448 BD - BMiscecewoccas 1921 
4s J-J SECRETS 1921 
5s BO . Taccuwetencs 192 
66°13 A-O 3,500c_..-Oct 1 19 
$8 14 A-O 12,000c..-_Apr 11 
8°14 A-O 9,000c. 1 °18-35 
6°15 A-O 3,000--.- 1 
> "16 J-J 1,000c___July 1 6 

Bio es a July 1 °19-'27 

ectric Lig nas. 

"i A-O 9,000c..-A-O °24-'26 | ip 
4810 M-N__1,500c_-------.- 1918 
48 '°07 M-8 {3-20 Sept 1 *15-’ 

2,500c.Mar 1 '19-'23 
48°08 A-O- 6,500c...A 21-'23 
48 Se =a 19 
4s M-S8S 2,000.....----- 1922 
56114 A-O 65,000c._-Apr 1 1934 
oe ., mf —" sy 1 '28-’ 

“Ha onds. 

48°08 A-O $13,500c...A-O °17-'21 


30 ty $667,182 


Assessment bonds (incl.)-- 241.130 
pang. LES 45,147 


Total tax (per er $1 "000) i913. "-$12. 60 


INTEREST is payable at Paines- 
ville branch of the Cleveland Tr. Co. 





PAINESVILLE RURAL SCH. D. 


Schoo 
5s é 4 1 


I Improvement Bonds. 


ool Funding Bonds. 


5 noel} 
BOND AT Mor Mar 1 


valuation __ 


Actual value (est.) - _- 
IN 


ding Bonds. 42| 60 


918- | $27,000 


----12,000,000 


T. on $15,000 issue is payable at 


of Board of 


Education; on 


office 
$12,000 issue at Painesville Nat. Bk. 





PAINESVILLE SCHOOL DIST. 


Funding Bonds. 


$s 17 Oct $12,000 --_-- 1922-1945 | * 


BOND. DEBT May 12°17 $66,500 


Sinking fund _------- 


Assess. val. On, actual) - 8,026,900 
Tax rate (per 1,000)--------- $1.53 





PAINT TWP. RURAL SCH. DIST. 


This district (P. 


O. Bloomingburg, 


RR. F. D. No. 1) is in Fayette Co. 


School Bonds. 


8°17 M-S< 





3’5000-8 
BOND. DEB Br July 1 
Assessed 


$500c.__Sept 1 1918 


t 1 1919 


pope. Bey 
4,000c_M&S 1 °20-’23 
500c 


---Mar 1 1924] As 


§ ,000c_Sept 1 °24-’28/) 4 
2,000c. Mar 1 '25-’28 


ps sg ree 1 °29-"37 
t 1 '29-'37 
917 $35,000 


valuation 1916--.2,500,000 





PALMYRA TWP. SCHOOL DIST. 


This district (P. 
* e County. 
u 


O. Diamond) is in os 


ding Bonds. : 

$6 °15 A-O $28,500..A-O 1 °18-'37 
BOND. DEBT Apr 1918_. $28,500 
Total assessed valuation’17 1,095 5.000 


School tax (per $1,000)... .--- 5s 
INT. at Second N. Bk., Ravenna. “ 
PAULDING COUNTY. 5» 
County seat is Paulding. 5s ; 

Road Bonds. ; 5s 
Se |) remee 5 ee Various | 5s 

6s °17 in caas 1920-1924 
Refunding Bonds. 4s 

ay os eee 1918-1925 
Court-House-Re als Bonds. 4 

8 14 J-J {$6,000_- ee! 1 '18- 23 
..--July 1 1924) 5s ° 


5s "14 


Infirmary-Buildin Bonds. 
SER 


ey J 1 °19-'24 


Pike Refunding Bon 


Ss ‘14 N$25,050- 
Bridge. Bonds. 


May 5i5 "19-'25 


A $45. 000. .Aug 1 '18-'25 
TO). BD. DT. July 1°17. $994,600 
Road bonds (included) ___ 885,160 


Sinking fund May 14 


1917 25,000 


vers TOR onsen me KS 


OE os a tains 22.730 
office. 





e ie in Paulding County. 


BOND. Apri 


Siekis masies ona eine oe 38000 | 5s 


Total w ae 
Total tax rate( er 1, 


11915-.$41,0 


* 2'000 
000) 13° sie 80| 4s 


Population in 1910._...._. ~~ 1 anid 





PERRY COUNTY. 
New Lexington is the county seat. 
Bridge Bonds. 
"15. M-N$10,000 


--May 1 ‘20~'29 | 48 





«ye 


/ TTF 


Funding Bonds. 





tal assess. val. 1917___38,179,596 


er $1,000)'16_$5.45 
35,3 





Pease TOWNSHIP. 
oh ian 


is in Lake County. 


rovement Bonds. 


500. _..M-S °17-’33 


T te Rete 5. nae 14 
ax ra os 
Population in 19 .784 


INT. as Clete. Co. Puabditie, 





—. TWP. ee DIST. 

istrict (P.O. Columbus) is in 
Fravkics County. 
School Bonds. 


000c_A-O 2 °17-'37 


5s 17 A-O $60 
TOTAL DEBT Apr 2°17_. $60,000 
Assess. 91 


Boe cavegie 2,645,820 


1 
INT. ayable at the Worthington 
Savings pa , Worthington. 





PERRYSBURG. 
This village is in Wood Coun 
Street Impt.! Bonds (Vil. Por. sy 


3,200--Sept 1 '18-’37 


Bonds. 
10, 


000c..-Aug 1 1936 


Light-Plant-Purchase Ponds. 

$5,500__M-S 1 '17-'28 

treet and Water-Works Bonds, 
24.86_S 


4s-5s $58,3 ept 1 1925 
BOND. DEBT Nov 1914. $137,495 
Total assessed val. 1915 


Total tax rate (per $1,000)'15-$15.30 
Population 1910-----.---.--- 1,913 


97|PERRYSBURG VIL. 8. D. 
vast ye Bonds. 


au A-O $41,000c_ 
TAL os gh A May 1918. $46,000 





-Oct 1 °21-’40 


Assessed v: (act.) 1918_.3,500,000 
Po ulation in SARGERAS S SS 2. 
NT District Treasurer’s office. 





PERU TOWNSHIP. 

0| BOND. DEBT A #51916. $72,000 
poset assessed v: - 1,660,000 
@ (per 81, 000) "15-$11.80 





aly nw ated Sat COUNTY. 
eville is county seat. 

e Bends. 
M-8$20 7 ,000...M&S °18-’43 

12:500__-.Sept 11919 
2,000._._..Mar 1 1930 
1,500_._.M-S °18-" 
5,000... _-M-S "18-"25 


SRE EG 1932 
2 Ea 1921 
Fe ea 1939 
EE ee 1932 


ADU ow ww we we em oe 


930 
12,800-_---Sept 1 1930 


1,500c__ t 1 1918 
on: ,000c M Mast 19-'21 


"500c - 
Apr 18184 $464, F608 | be 
Assessed valuation, ‘Teal __34, 897’ 570 
Seen. _-18,550,765 


17 (act.) 53,448,335 


lation he i916 eal sin atthe 26,158 
- at County Tr Treasurer's office. 


PIKE COUNTY. 
Waverly is the county seat. 
Bsidse Bonds. 


PG hit ts miners 0 1922 
SR Ck noweem 1924 
Of See 920 

. es 1926 
Seas 1922 
10,000c......--- 1926 


3,000c_July 1 '18-'23 
funding Bonds. 


$9,000c.....--.-- 1918 

ee 1918 

fee ioe 
kk eee 1927 


"17 M-S 21,000__Sept 1 '18-’38 
Typapike Bonds. 


1 
TOTAL T DEBT July 1 °17- $117,900 
Road bonds finguded) ---- 22,500 


Assess. a 7 ai ea 7,064,860 
personal. -_. - - 5,456,080 
Trot assess. val. "16 Gometts 520,940 
Total tax rate (per $1,000 13.$12.50 
Population 1910...._.....-.- 15,723 
 peyente at County Treas- 





Sera A. 
1 is city Is In Miami County. 
“a Street Songs. 


4,050_.M&S 1'17-"21 
1,040__..Oct 1 °18-'24 
evee Construction Bo nds. | 

$1,200__July 1 '19-'20 


5,000. . Dec 20 '18-"22 


+ Salama 1 °18-"19 


Deficiency Bonds. 


,000_-M&S8S 1°17-'18 
ont & Refds. bonds, 
Bonds 1 1928 
son 
one ae 1 1924 
»,000c.__July 1 1925 
5,000c_ - May 1 1929 





Roe 








4s ’09 -8 $50 Boe, Boe 1 1929 | 5s 


Fire Department Bond 


4 


Pop'n nO. 13 eet ae "17 
NT. 


ee, 060. Mar 1 1924 
T BD. Dr June 30 ‘17 
Water debt (in meg? pe 
Sinking fund Jan 1 1917. 
Assessed bes real 


5,856, 
actual) -18,332,070 
), 1917 .--$15-60 60 


payable at City Wend. off off fa. 





PIQUA SCHOOL DISTRICT. 


unding Bonds. 


4 sib A $47,500 _.___ 1919-1927 
hool Bonds. 

48°12 J-D$125, J-D °20-"48 

BOND. DEBT Apr 1918___ $47,500 

Sinking fund_..........-. 9,375 

y; 6. - : Yee 19,000, 


(Assessment about actual value.) 
School tax ( $1.000) 1917__ $4.1 
Population in 1915 (est)__.__15.000 


NT. at office of City Treas. 





PLAIN CITY 


This village is in Madison County. | 


Refunding somes. 





bs h7 17 A-O $13.000__-_Oct 1 1957 | 
B DEBE a 1915_. $85,750 
Total 2 assessed val. 1914___1 ,400 ,000 
Total tax rate (per $1,000) 14 ait 00 
FOREREIOR 1G1G. cncdcncenns css 898 
PLAIN TWP. > DIST. 

i At (P. O. New Berlin) is 


be 8 J-D $23. 000c June 12°18-'25 | 
0,000c June 12’26-"30 | 


TOTAL DE 7 Nie 1916-- -$40,000 | 
000000 


T. payable at any bank in Stark 
County or at Kountze Bros. in N. Y. 





FREOCARS C yi by SPECIAL 8. D. | 
. O. Pleasant City) | | 

pa, 

sett tog. ponds. 


BOND. MEET. July 1916___-$40,000 
Total assessed valuation ___.635,640 


Me 


-M&S 5 '17-'55 





PLEASANT TOWNSHIP. 
is township (P 


in pt. Comme. 


. O. Watson) its 


Road-I saprovement Bonds. 


Population in 1 


5s part ea. 6 mos 
TOT. DEBT May 22 Ts. $44,000 
Sinking funds__...__.___- 3,487 
Assess. val. Gans act) Pad 400 ,000 
Tax rate (per +8 o> 


INT. at bo deateaciare Bank. 





TOWN: 


LEASANT SHIP. 
This township is in Van Wert Co. | 


8 A} $72.500c_ Yrly to 1930 
Bow - DEBT May 4 '18_--$72,500 


Pe so} Bouts, 


Assess. val. '17 (30 
Tax rate (per $1,000 
Population in 1916 


% act.) 3,751.990| 


) 1918. .-$15.00| 
7.791 | 


I . at Twp. Treas. office Van Wert. | 





PLYMOUTH. 


is in Huron and, 


Richiand counties. 


5s °17 M-S { $600.-Mar 1 "19-'25 


PS | tae Water 


a i Improvement Bonds. 


5s_ 16 


Oct 1 21- 25/4 


Elec. Light & Water Works. 


= pS 1918-1933 | | Proce 

BOND. DEpr 4 r13°18- 

Sinking fund eer)------, 
g fund (wa 
Total posed val 

Total tax rate ew $1,000) _ 

Population 1910- 


Assessment debt 


18,000 
i cacaiae ie 1,430,000 | 


ee eee + 





PLYMOUTH TOWNSHIP. 


This township (P.O. Plymouth) is 5s 
in Richland County. 


Improvement Bonds. 


“Oct 1 1938) 5s 


5s 
BOND. DEBT Sept i 1gi2- $70 god Ra 


Total assessed 


Population 1910_-_- 


913... 

Total tax rate (per $1,000) iiss 37 70| | 4s '08 

See 1,501 6 ‘09 
'4}4s 





POLAND TOWNSHIP. 
This township (P. O. Lowellville) | 58 
is in Mahoning ount ity. 


Road Bonds. 


44s $15,000__July 1 °23-’25 4s 
BOND. DEBT Apr 1913-_. $115, 900 4s *09 


Total assessed val. 1913___1,843 


880, 
Total tax rate (per $1,000) ’ i2-$7. 80 } 09 
Population 1910_-- 6,012 





POLAND TWP. SCHOOL DIST. 


This district (P. O. Lowellville 
in Mahoning County. 
5s HO Ine $93'000.-Apr 1 °19-'34 
sda ..Apr 
TOTAL DEBT_-- : (?) | Ss , 





POLE TOWNSHIP. | 
This ys oh (P. O. Galion) is in| | 


Crawford Coun 


BOND. DEBT ‘Apr 7 1916- $75, ooo! * 


cps ten cs wiclane 
yp val. 11 56y 618.100 | 5s Eis 
"15_$8. 20| 


Tonal tax rate ( 


Population 1910_..-..-.-.-.. 2 805 | 





POMEROY. 
This village Is in aetes County, 


Suit to com 


ent of bead & 


bs 7 se in Jane 1 1913. - 96, 
Light, Wa Lor & Debt Bonds. 24 
s 





540.- 


--- $18,929. 
treet-Paving Bonds. 
Yt ne ae Sept 1 1924 


87_.Mar 


$600 each 


5s 6 mos 
5s dill - of" :100_-$1 "500 each 6 mos 


sees: 858 
$3,366 





Assess. val. 

Total tax (per er $1,600) oe fe 
NTE EREST. =  aireet bouds et at 
Pomeroy; on ali others in N. 


| PORTAGE By ppd tO 
10| Ravenna is the ceunty seat. 
Highway Bonds. 
$500__..Oct 1 1918 








4,000_- 
5s °17 A-O 138, 500- AKO | 1 
(For maturity a V. 105 


5s "17 A-O + 











5___-$8.60 
At oseamaate 1,337 | Ror 


‘Pop "n rate (per $1,000 ,250; a 
NT. at any feck: is Pas Uhinton 


~~ __Mar 1 1926 | 
System Bon 26 PORTER TWP. P. SCHOOL DIST. 


00__June 1 °19-’22 in Selo district = 


$18. 40) 
1 


D 20, 
J-D_ 16,100c_D 
Po x Fabankment Bonds. 


ue 


Sewer TA ed 








on 





INS 








1192 21 


o- Er “Abr } 1922 


1 1922 


epee 1 1923 
Oct 1 1923 


000._._.A&O 1 1926 

Mesetet Bonds. 

000__Apr : *20- 25 
*20- 24 


5s ‘18 A-O 35,000-.A&0O 1 29-35 
lood- -Emergenc Sends. 


5 
TOTAL DEBT May 1918 
Road bonds (included) - -- 


inking fund 49. 1 
Aeseuaet valuation 1915--53,951,120 
& ,000)’17.$4.00 

Pa ulation in 1 
NT. payable Pr County Treasury. 


PORT CLINTO 


922 
$538,130 


or in Ottawa County. 


53a 17 M-N 84, "000c-_ May 1519-28 
Village Portion Bonds. 

4s’ N$15.750c ‘May 15 19-28 
be hh e Hall rend 


- Sciotoville) is 


$25. G00c- M-N 8 '26-"43 
ND. DEBT Apr 1916-- 2 345° :000 
val. 191 79,1 


00 
$39 44 400 | Total tax rate (per $1,000)’ te$13 50 


Slecavaucusa. 
This city is the county seat o 
| Scloto County. Incerporated in 1829 
Subway /impt. Ber 
"13 
Viaduct 1 “ Bonds. 
8,000__Sept 1 °18-'24 


16 SBs0-- Sept *18-’21 
000c__June 27 1918 
ec 15 '18-'24 


d 
000c_Aug 1 "18-24 


| 5s 43 4,000c 
Public. ‘Comfort Station Bonds. 
+4: 1926 


1 1927 


rg 1923 


1920 
1 8-1 19 
1 Poe 


1 1 
jes ay 1 1919 
1 "18-"22 


11 
"25-’ 























June, 1918.] OHIO—CITIES AND TOWNS 133 
PORTSMOUTH (Concluded). Sew BOND. DEBT Apr6 1916. $26,000 nadia Bonds. 
Park Bonds. 1 oe ons 3. De Total assessed val tot 316 -, $50 000 | 5s Ss 00-8 r 11943 
5s °17 M-S {$40,000c-_ 31-"34|48 '05 J-D 22,500..-J. ‘23-25 | Total tax rate $1. 000) *15_$9.00 | ( iB 3 000 yriy. beginalng 1920) 
ees ai 13,500 i ti 1935 = 2. i. 22.500 ED. i319 Population in 1910_.......... 934 OR iency Bonds. 
un ng Sewer Bonds. ,000.. $68. ERE eae get PES, 
$35,000c_._July 1 1923) 5s 53 J-D 39'000-2 ED *22-" RIDGE TWP. “RURAL SCH. DIS. OMD. DEB » gs ar48- $436, 500 
Fire- Greictenat Bonds. 58°16 J-D 9,000_.J-D 50 21-'22 This district (P.O. Van Wert) med valuation 1917__51,128.235 
48°12 M-N $4,750--..May11919| Refunding Park Bonds. Van Wert County. ve (oer st Rpeey2 
43816 M-N 30,000c_May 1 °26-"30| 58’ J-D 000... June 1 1922 Building Bonds. Pot n 1910, 40,069; 1913(est.)-41,000 
lice Dept. nds. GEN. BO Apr 1918--- 5s °17_ M-S ,000c--M-S 1 '18-27| rtnNTEREST on bridge bonds paya- 
5s io M-S 000. - - Sept 1 1918] Assessment debt__......-- 35.315 | TOT. BD. Net ARE 1917-. $45,000| pie at County Treasurer's office. 
r-Front Bond 8 _ Sea O AE Ot assess val.'17(90 %act.)4 125,000 
4 wate A-O $2 000... Oct 1 1926] Assess. val. "17 (607 act. )7.994.590 RIPLEY 
ater-Works. Total tax oer si. 5 1917_..$15.46 This village is in Br in Brown County. |ROSS TWP. RURAL 5&S. D. 
4s A-O $40,000c___Apr 1 1926 Population tp IOMG: cs die wii 6,31 Refundin Bonds. This township (P. O. Jamestown) 
48°12 J-J_ 285,.000c._Jan 1 °13-'55 EST at Chemical Nat. Bk., 0,880....Jan 1 1922| is in Greene County. 
£ 12 MN 10 ee ee i 3 58 N. Y.; and at 2d Nat. Bk., Ravenna. Refundin 23,000. Faly Bonds De aay ae ‘ee sPgndt,. os 
56 BS A-O ,000_. —_ *23-'27| RAVENNA TWP. SCH. DIST. BOND. DEBT A ." 18. %520. 730 BOND. DEB i Pe Sa 1 S52'o0o 
4 16 M-N 40,000..May 1 '28-’31 T district is in Pertage Cow t renting debt (add’l)______ 2,000 | Total assessed val. 1915___1 
434816 F-A _. Se Ea 5s °15 -O $36,500c_..Oct 1 '18-’41 | Total assess. val. 1917-2771 ,352,014| Total tax rate (per 3. 000)’ 15-$11. 20 
a Bietta RE W 888 BGA 9,| Sseeb. Ba ASP ee me | Bossenans (ret 000 = FLas 
* -<-- ay ee WEE EP iGenaadcnueuw , 
4%s8'16 M-N 50,000c__.May 1 1936/| Sin as fe SEE REE RUGGLES TWP. Swe < DIST. 


alidies Bonds. oes: 
13.200-Sept 1 °18-"20/S 
TOTAL DEBT July 1°17 $1,944,000) P 
Water bonds (included) - - 753,000 
Sinking fund Oct 1 = 


Raa 68 
Tot So mee Syn, is 14....33 —— 


t actual 
Total tax 31, 000) 1915.-$14.00 00 
ulation | | Ee 481 
ble . N. Y. oan Mech. 
& Metals at. Winslow, 
Lanier & Co.; in ee at the 


Ohio Nat. Bank and in Portsmouth at 
the First National Bank. 


























‘und 
-"17 oO Fon oats 3 633 ,54 


fax (per $1 600) 191 117-350 03 
—— Iolo, 141; ‘191 (est 
PNT. at Second Nat. yy RA ag 


aevens VIL. SCH rye tg 
This district is in Hancock © 
Building Bonds. 


M-S $57 ,000_._Mar 1 '19-'37 
TOT. BD. DT. Mar 1917_--$60,000 
Assessed val. 


1916........ 1,460,000 


reet Impt. (Village’ ———— 2 
PORTSMOUTH SCHOOL DIST 8 ne J-J eS 1 1926 
334802 A-O/$18, Apr 25 °19-"21 ND. DEB Sept 1912__$156,428 
D00c Ape 5 1923] Total assessed val. 1912__.2,182.930 
4805 M-N 12,500c_ May 20°23-’26 | Total tax rate fe (bet 81, ,000)°13_$14.10 
4240 00 th 16.000 Aus 4 2 2 Population 1910-....-.------ 3,985 
.500c_Jan ~ 
4s'11 A-O 3,000_--Oct 26 1918] READING SCHOOL DIST. NO. 1. 
48°12 A-O 14,000__Oct 10 °18-’23 Building Bor Bonds. 
48°12 J-D 31,000c_Dec 12 '26-'32)4% $60,000c__ . 
66°13 A-O 55,100..Oct 16 °19-'32 Feb 1 °36, '46, °51 & 56 
4%s'14 J-J {[75,000c_July 17 °34-48/6s "18 F-A_ _2,700_____________- 
40.008c_ July, 17 °39-42| BOND. DEBT ph 1916. $60,000 
4\4s'16 F-A 67,000c- pAug, 36 24-35 | Floating debt__........__ 2-209 
ige'I7 FHA. [60,000 Feb 23 "36. B11.) | Sinking tand.. Lice sesdstae bein ca 00 
4\%s'17 F-A {00 O0 oe Total assessed va 1816-2 570, Pee 
7,000___Feb 942] School tax rate (per $1 6 $5.60 
5s 17 M-N 40,000c_Nov 9 my ay INT. at First Nat. | at ise? ei nd. 


igh School Buildin + a 
4s" F-A $15,0006c_Fe 8 °31-"33 
48°10 M-N150,000c_ ay 3 "19-48 
48°10 M-N 65,000c_May 2 
BOND. at) Nov 1 ‘14 $559, 
Assessed val. ’14 4 (est.) ---35,000.000 
eo bout actual 6.) 
School tax (per $1,008) 1314 $3, 45 
a EREST on the 4s of 1906, 4s 
of 1905 and 4s of 1910 at Central 
Nat. Bank, Portsmouth; on all 
others at First Nat. Bk, Portsmouth. 


PREBLE COUNTY. 
Eaton is the county seat. 





Bridge Bood?- 
Res PTT. asceaateeenraaee 1930/4. 
6s ced Bonds, 1918 
ptctiouse R: Jai nds. 


ages °16 A-O 5 .000¢_ 

T DEBT May 1918- ~$262,000 

Fhe | valuation 

Tax rate (per $1, 

Population in 1910_._______- d 
NT. at County Tre Treas. office. 


Penenee TOWNSHIP. 
P. O. Bellaire, Belmont County. 
Road Impt. Bonds. 
6s 13 M-S $75.000_-Mch 19 
J-J ul 


6s ‘13 J 
58°14 M- m ee 
TOTAL DE 

Assessed valuation 1913_.15 800-495 
Population in 1910 518 


PUTNAM COUNTY. 
Ottawa is the county seat. 
Stone Rend. 05.6 individ. twps.) 


.---1918-1924 
aah urt-House Bonds. ‘ 
4810 M-S$116. 500CM&S 15 °17-"24 

TOT. BD. DT. July 1 ‘17 sess 625 
Road bongs ee --- 531,500 
Assess. val. 1916 (576,2 215 
State&Co.tax( 
Population in 1910__-.-.-.---- 
NT. at County Tr Treas. Office.” 


RADNOR SPECIAL 8s. D. 

This district (P. O. Radnor) is in 
PBulidi County. 

uildin onds. 

5s °16 M_3 $15 090.-M-S } *26-'36 
58°15 M-S 5500. 8 1 °20-’25 
BOND. DEBT May 15. 3 $39,500 
eee SS Eee ohne 
Total assessed val. 1915-_--2. 800. 
School tax (per $1,000) iSi7 $5 50 


NNA 

BANE village is situated in Portage 
County. . Sas: cr Po 

on 
56 "1y° Ms “'$1,000.-8ep6 1 1 °19-’20 

ement 

6s “oi J $00. 000c J’ne iS 18-21 
OV ter-Works Bonds. 


honk i 44.861 ,530 
000) 1917--..$2.85 
834 








ereafter.) 
000. Be &Ss a hg 


See 102, for maturit 
diss "16 F-A 80.00 000. M-S 15’ 5037 
Vv. 103, '343, for maturity.) 
f 500_.-Sept 15 1924 
5,000_A&O 15 °25- 4 


§°17 J-J ; 





,000- 
Street Bonds (Village's portion). 
4\%s'08 M-S $ ro ca i 1918 
448'12 M-S_ 10,000_._.M&S ‘19-'21 
"15 M-S — ‘500.___Sept 1 1918 


434816 F-A 20,000__M-S 1 °22-'26 


e 





RECOVERY. 
This btwn J af O. Fort Recovery) 


"36-48 | is in Mercer County 
400| BOND. DEBT ‘Dee 31 "16. $29,180 


Water bonds (included)-_-- 16,000 
Assessed valuation, --- 816,290 
Assessed » personal. __ 5,850 


40 
Total tax rate (per $1,000)’ 16_ $14.50 
Population 1910 8 


REILY TWP. SCHOOL DIST. 


This district (P. O. Reily) is in 
Butler Count 
bts 2 16 9 29, 00. ee 1 "17-"36 
si7 M 4,000. Sept 1 18-'25 


TAL CEBT SpE BEET EET ?) 
TONT at First Nat. Bk., Hamilton. 


RICHFIELD TWP. SCH. DIST. 
This district is in Summit County. 
School-Building. 


58°15 A-O $38,000c_Apr 1 °18-'39 
BOND. DEBT Dec 1916__ $40,000 
Sinking fund__.....__._.- 


00 
Total assessed eee ene 600. -” 
Real value (estimated) __-.2,500,00 
Popul’n 1910, 990: 1916 (est.), 1 300 


RICHLAND COUNT 
— is the county seat. 
Flood Emorroney Bends, 
‘13 A-O ieee * 7-26 
Bs 4 A-O 15 "b00. Ako - *24 
Bridge Bonds. 
4748 -O $40,000c...._.--- 1921 
4 a 12,00@c -__- 8-1920 
DEBT July 1 1917 1a 541 
| ae bonds (included) -_- 116,041 


Total valuation 1916____- 7. 
giatehOe meter at Sel hee $2.! 
0.tax{per 
Population in 7916 said en migeeneaaiiedl 47, 
NT. payable at Tre at ; eanones 8 office. 


BiGzWweOD SCHOOL DIST. 
This district (P. O. Marysville) is 
in Huron Sooner 
5s 15 A-O $1. 500_..-Oct 1 1920 
7 ,500...Oct 1 tots 35 
TOTAL DEBT May 1917" $39. 000 
RICHMOND TOWNSHIP. 
This township (P. O. Attica R. D. 
No. 2) is in Huron County. 


Road-Improvement Bonds. 

0'6s "15 A-O $4, 000..Oct 1 "18-'25 
00| BOND. DEBT Apr 18’'18_ $37,000 
Sinking fund (water) ______ 36,017 
Sinking fund (general)_--_ 983.44 
ve. ie ee 665 
Assessed vy val., personal... 941,065 
Tot. val. 7 (4-5 act.)..__2,201,730 

Total tax rate per. $1,000) ‘1 


18 $12.80 
Population in 1910....._..__- .390 


RICHWOOD. 
This village is in Union County. 
Assess. debt May 14 1917. $9}, *io0 


Floating debt 

Ls i real estate__1, 500. 000 
Assessed val., pers’] prop_._ 500,000 
Total no valuation - - _ 2,000,000 
Total tax rate (per $1,000) °16 $16.40 
Population in 1910-.......... ° 


RIDGEFIELD TOW TOWNSEIP. 

This Sownlp A it O. Monroeville) 
is in Huron C 
BOND. DEBT March 1915 $54,500 
Total assessed val. 49 1550y 1 116,180 
Total tax rate ( - $1,000) *13_ $5. 17 
Population in 1910_...-.._._- ,976 


BiDes TOWNSHIP. 
his townshi . Van Wert 
R. D. No. 1) is BY: Van Were County. 
noe Bonds. 
$25,000_...Oct 1 1920 








RIPLEY SCHOOL DISTRICT. 


5a Pig ting Bond 


Subject to Gy after Nov. 3 1931. 
Bubjeo DEBT Oct 21°16_ $4 


Floating debt___. 
Total assessed val. 


Ss. 
500_...Nov 3 1936 


2,500 
,000 
1916. ._1,400,000 





RITTMAN. 


This village is in Wayne County. 


sare Bonds. 


sty if 


‘000 
Tora tax more Bion $1,000) fess 20| Inc. 


ROCK CREEK. 


1916__.2 


This village is in Ashtabula Co. 
Street t imot. (Village’s portion) . 








This ao be O. Ashland) is in 
Ashland Coun 
BOND. DEBT A r11°16. 0,000 
Total assessed val. 1916_..1,900,000 
Total tax rate (per '$1.000) "16_$5.25 


SABINA SCHOOL DISTRICT. 
This district (P 


. O. Sabina) is in 
Clinton County. 

Building Bonds. 
4s. _.. $30, 
BOND. DEBT Ma 
Total jae. val. 1917___.1,794,000 


School tax rate (per $1,000)’ 16_$7.20 
| women heme Wott: Gs.) .. 0 ctecu 1,800 








- BERNARD. 
This clty is in Hamilton County. 
878. Pop'n 1910, 5,002. 
Police & Fire Dept. Bonds. 

13, F-A $6,000....Feb 1 1933 
s'15 J-J_ 13,000....July 1 1945 
ark and eter round Bonds. 








4 ; 4s (10 J-D _..June 1 1940 
BONDED. B200.-M-S 1 1-38 lt MEM 6.000... tay 10 1941 
sal sascened valuation. $33'340 4s “11 8. :000----D 1D 
Total tax rate ( 000). -.-$4,55| 5248 30 £01 1$:490---Ock 1 1343 
Population 1910__..........._. 455 Water & Light Bonds Aug 
ROCKFORD. 4s 40 M- L-N$12.000c--May 10 10 1940 
This village is in Mercer County. k ’ ma 
Refunding Bonds 4s '02 a 4:000e---Aeh 1 1 1 1922 
+ aced Bade’ 800--Mar 1‘10-'25|48 (08 BA  1.000e---Kep | ima 
~_ Road Bo" %§ 21/48 06 M-N 6,000c---May 1 1936 
1 $2,000__Apr 1 °18-'21) 48 ° na 6 Shbhe Aen tt 
Water Bonds. 43°07 «FLA 10:000c.2Aus 20 1937 
5s 16 AO ($2,000--Apr 1 '18-'21 2 53 ‘Sines ace 9 ie 
Street Imps, Bonds. Sept 1 1920 Hee"oga-0 4'000c.2Apr 18 19 
BOND. DEBT Apr 15 *i8__ $31,000|48 12 A7O, 10.0000... Apr } 1943 
Total assessed val. 1916-__1,127,000| 38 , TaN 450027 7Jan 16 1944 
Total tax rate (per $1,000) 14_$14.50)| 5s 4 33 10'000 27 7Jan 18 1945 
Population 1910._.-.-------- 1,186 | 35357 3-1 9000062 2Jan 10 1947 
ROCKY RIVER. Cuyahoga © aysits in 3000 onwtse 1945 
Village n uya Oa Oo. a thera” £ 
Road Impt. (Village's portion) . Street, Sidewalk and Sewer 
9 (City’s Portion) Bonds. 
5s’ si’, - $2,700._Apr 1 °18-’23 06 M-S $3,000c Mar 1 1936 
& Sewage Disposal Bds. | #8 06 J-D °1,000c._June 16 1936 
ae 16 A-O O 1 '21-'36 SOS FA 14) --3 ‘ug 1 1933 
EN. BD. DT. May 18'18 $66,200) 48 ‘of MA 150000. Mae i 1934 
yan lh netd debt (add'l)... 323,207 } 0, M-S 6.000c_. Se t 20 1935 
Sinking fund-_..-_----__. sane 3 A 8 '000c. June 15 1936 
Total assessed vai. 1917-3, 206.330 i ‘08 Dec 67.83¢...Dec 1 191 
Total tax rate oer $1,000) ’ 17 $14. 20 4s 07. J-D 6 000c...D 10 1937 
Population 1916-..-....----- 174 5s '09 Sept 216.70c._Sept 1 '18-19 
INT. on sewer bonds pal at) 5s Dec 158.24¢_ Dec 27 "18-'19 
the Rocky River Sav. & Bank. Co. 5s Sept 216.22c- Sept 15° 78-20 
ROCKY RIVER VIL. SCH. D1sT.|33 19 J22 00--355 tO 19-20 
Buildin ng Bonds. 5s Oct 239.25._Oct 28 '18-'19 
4¥4s'17 A-O $75,000------.--.-.-. 43 '12 Sept 3.000__.-Sept 1 1932 
(For sestusale see V. 103, p. 2176) 5s'12 Fe 239.16..Feb 12 "19-'22 
$20,000¢-A&O 1 °31-'40 53 '12 Dec 106.22--Dee 1 '18-"22 
A 000c..-Apr 11941|5s°11 Dec 186.-Dec 1°18-'21 
5s 17 A-O} 2,000c---Oct 11941|55 "11 _.. _1,000.---.---.-1921 
OOS One Ba 53'12 Oct 114.20--Oct 1 '18-'22 
ct 1 '42-'45| 56 "12 Oct 215.39--Oct 16 '18-'22 
20,000c_A&O 1,°46-’5)| 83°12 Dec 54--Dec i 18-'22 
GEN.BD.DT. Apr 15'18. $66,200 5s 12 Dec 86..Dec 0 '18-(22 
Assess. debt (add’l)-.-----. 21,888/53°12 Dec 147-7 Dec 10 "18- *22 
Sinking fund..__-.-..-.--- 13,076|53°12 Mar 124_._Mar25 ‘19-22 
Assess. val., real_.....--- 2,362,260|\53°12 Aug 74.15..Aug25 ‘18-22 
Assess. val. personal_-__-_-- 844, 5s ‘12 Dee 150..Dec10 "18-22 
Total assess. val. 1917__--3,206,330/ 5s °13. M-S 10,000_--- 11943 
Tax rate (per $1,000) '17_---- $14.20/53'°13 A-O 5,000----Apr 1 1933 
Population 1{ 1918 8 (est.) ng EE. 2,500 | 5s °13 M-s 2.500.--5 ay} i 
. ---0Un 
ROOTSTOWN TWP. 8. D.  /55°13 July 268.80-July 16, 18-23 
This district (P. O. Rootstown) is|5,°13 Aug 217.32-Aug 1 '18-’23 
in Portage Count | i Reaesapae SET Se. wicae 1923 
53 PtH AS Bonds. a 43 caw ‘26. oso 1933 
(Due's1. ,000 Ape 1 and $500 Oct I of 5s 13 a 423 ( ab 1 ees 
r. ° le 2. Re 
pt Oe [eld J-D 5:000---Jan 15 1944 
BONDED ‘DEBT Apri5'18-$31,000| 5.14 __. 0k” lpyenllbegns 924 
Total assessed val. 1917-_.2,240.000/ 53 '14 __- S7) ae #000 ene 1924 
Total tax rate (per $1,000)'17_-$12.80 5s "15. A-O 3.000...Oet 49 194s 
4\%s'l -. J noe ng 
OSEVILLE SCHOOL DIST. (4%s'l6 J-J _ 50,000__..July 9 1946 
os district (P. O. Roseville) is i856 M-N S00 -"Raee 15 139 
in Muskingum and Perry counties. | 4}4s'17 s Hf yea af 12 1947 
5s te oS ee Bends. 1917-1920 4335:17 Aco '3/00022ZApr 12 1947 
BOND. DEBT Mar i915 $61,250 250) 4 8°17 M.S 70.000c--Mar 30 1947 
Total assessed val. 1 nikon ,000 4s "08 iS $6000 > __July 1 1938 
on 


OSS COUNTY. 
Chillicothe is the county seat. 


Flood- eed 


58 '14 J-D 


Bride Bonds. 
4s’ J-D 


1 une 15 

(Ope. $2. ogee | Jan 11937 
bject to call Jan 

4: ko $.000.---A 


48°12 J-J 


5s , 
58°16 M-S 
Memorial 


53°15 F-A 
5s 15 A-O 


900 
58°15 M-N{40,000c._Ma 
6,000c... 


34 060. Apr iB 


Bonds. 
Mg $2,000 


y beg. 1916) Ass 
00 _ Je 15 1936 


*16) 


~_-Apr 15 192 
y 1 47°56 





ay 1 1957 





demnation Bonds. ’ 
$6 


Tax rate ( $1,000 
INT. at Cit. 


38 | ST. SEERAED D SCHOOL DIST. ' 
4s '00 N$30 29 1 


1930 


M-S_ 15.000___ 
ND. . DEBT May 1 ‘16 *"5271, 
5 Ses Peta cacs 1915--13:5 .513.450 
choo ra ,000 ° 
Population in ine pe Din ie ge 15-35 . 
T. at Gis, Bomb of 83. B 


134 


OHIO—CITIES 





AND TOWNS. 








{[Vou. 106. 





[on 
ST. 

Street t. ® (laos 
5s" a etd ete “26 


BOND. DEB’ ‘DEBT May. a 1918-, P+ 
Total rape rate, $1, 000)" “t7-$16,00| 4s 


nme ewww orn 


ont a 


ST. MARY'S. 

This ote is o Augiaiss \ ew oul 

i enc nds. 
“ts St-8 " $5,000-2_ Mar 
eank "$700. Mar 1 "20-2 

un og B n 
3 ene -- eae } 1924 | 4s 

ose > aes 1935 








i i 1937 | 48 
408 Ty cts h leche, bas. 
5°16 B-0 $45. 000._A-O i 18-40 


bo Mes Bab 26;000e. . ..1918-1930 
50 '0F aa $21. 


TOT. BD” DT. 
Water debt ( 
Assess. d’t on 


I MI inst scien gc 
otal valuation......-__- 5,929 
Tax rate (per $1,000) 1917__.$15. 
Popalatioa pe earshot 5,732 
NT. at office of Sinking Fund 
Trustees. 


--<=- 


120°704 


<8 


aR 


ST. MARY’S SCHOOL DIST. 
Bonp. DEBT 


Beuking & Trust Oo 


Ae 1 2 -- $56. a 





= 
= 
2 


is in Columbiana County. | 4 
ing Bo 


: 


= 
g 


Seer 
& 
en] 
q 


ee 
he 
aera 


KK 


S$ 


ou7“~ 
7. . 
oat peat pot pet 
OOo 


2zann 
& 


Ot 
i<) 


ESF CHSTFESS SSS 


cry 3-B. B15 000. pak Send 25-'39 
eet 000c. ate 1 '19-'32 
auele Pee ee 
Sis 5-1 
6s°15 | M-S 
58°18 ... 35,000. 


ter-Works Bonds. 
"09 JJ i 1 1959 
ov 1 '19-'42 


00.-Apr 1 °19-'24 

7470.2 OA 1 1921 

r 
11 


ll, w ty 
BOND. DEBT Feb 1918- $606 ,646 
Assessed valuation 1917 --10.900.900 
(Assessment about actual value.) 

Total tax oy Thi ,000) 1916...$14.60 
P tion in 1910_.......-.-.-. 8. 

NTEREST on the refunding bds: 
of 1910 is perelie at City Treasurer’s 
office; on er bonds at Par 
mers’ National Bank, Salem, O 


SALEM SCHOOL DISTRICT. 


Building Bos Bonds. 
4338 16 5,000c_Mar 6 '24-’ a 
4\4s F-A BI caus os dpeenmaie 1918 
5s J-D I be fsck Saas eto on 1920 
5s J-D 20,000c......... 1938 
High-School Bonds 
-N aes 46 


Total tax rate (per $1. $1,000) '17.$4.50 





werd 18'18 $272,984! 5s °14 


9 naga F-A 


1818. Incorp. 
1824; as a city 


ee TA SL 


as a town Feb. 


aoe 





2 


“Fly 11918 
4.000_.._July 1 1918 
ter Bonds. 

F-A . $7 500c...Feb 1 1920 
M-N 75.000c&r.May 1 1922 
4s 12 3-3 {40 1 
4348'15 A-O 
si 
Sewer 
5a 14 M-N 55.400_.Ma: 

M-N A 
4348'15 J-D i 

48,0 

4%s'15 M-8 18.4 


. Hey 
eT 
Pe 
oe 
OPO 


SS 


: 


FF 
$8 


—— 





seg boun we 
_ ] 








= 
































Paying & er Bonds. 
4%s'15 A-O $9.600_. A 
ubway Construction 
- Irade-Crossis eee Flimination 
ac" 21. 


Sues MS (31: 500 Ben 28-35 
1,000...-. met 1926 

Harbor Bonds. 
* street-Im $50,000c. -Are sat ~"25 
r Fy $6, 00e---duly t i 191 


sects 


3 


eee @ 


eeeeeesesee 
vrei cietet 


be 
RK 
re 
3585 
* ' ’ 


Ty 
x 
vy 


ae 


§s°17 s-an 
§s'17 san 


wour 


- ++ 


—— 
ZQoe 
S S555 








Tax rate (er } 000 
Population in 191@..-.....--- 
NT. om in Oe. Y. City at 
Amer. E Bank; other 
bonds by City 





SANDUSKY COUNTY. 
Fremont is the county seat. 
str é Bonds (Couniy 
ree nds 
58°17 M-S 500c 
1,055¢__Sept 15 1922 
Road B 


Ss. 
5s '17 M-S "$12, O00c. M&S 1519-22 
M&S 15'23-27 





¥.-¥ about $7000)" 17 
Pop n Taio, 10:35 ei it T Pisces. ), 1783.20 





SANDUSKY SCHOOL DISTRICT. 

48°12 M-S oie. 000... 1912-130) 

Ss'l4 J-D 44,000c..Dec 15 is 
o. _ i =e 

TOT. DEBT May 18 ‘18. 

Assessed valuation __--__- 5, 412 

School tax (Der $i. 060) 1915. - $3.71 74 

INT. at Amer. Banking & 

Co., dantubiey. 


SCIOTO COUNTY. 
| pe ane is the county seat. 








58130 M-S$390 610- Sept t °18-'47 
SALEM TWP. ROAD DIST. : -- 

This district (P.O. Leetonia) is in £60 16 ae 1D Oho "Babe 1 1000 
Ceumbtens Go qnty Funding Bonds. an 
BON T April 1 1916, $71,800 aust M M_N$60 M-N 1°'19-'28 

Total tax rate (per $1,000) "15-$680| TOTAL DEBT july i ah gt” 5511-7204 
SALINEVILLE Tax rate (per .H ,000) foie 14. 

This ae @ is in Columbiana Co. | Population in 1916---------- ane 

es 1a he ig get eran Bonds. . 35 
SoNp. Ms $2 wie 4,000 m This district eo O. Lock bourne, 
P ulation in D. No. 1) is in Franklin Co 


on bonds of Ris anal at 


Vilinge’ Treasurer's 
SALT CREEK TWF TWP. 8. 


¥ school Improvement Bonds. 
Sept 


5s ' ,000c_ 1 ‘19-28 
BOND. DEBT Oct 1917-- rd 000 
valuation 1917__-2, 777 965 





pm? district (P.O. ” 3 R. F. 
D, No. 1) is in Pickaway County. TOR TR on nate oe tOi7 payable at 
u ding. nds. . Scioto Bank, Commercial Poin 

BOND. DEB Poo 36 MES } $28.00 
Assessed valuation 19 16-2 $8" 0|\SCIOTO TWP. » SCHOOL DIST. 
School tax rate(per $1.000 et 30 This d istrict . O. Orient R. 

INT. Saltcreek D. No. es way ol 
Laurelvilic. ei +8 te Bonds x 
SANDUSEY. a: 


This city is situated in Erle County, 
on Sand ¥, 


usky Bay. Settled June 5 


5s 


5s 


4 


5s 
6s 





"17 
*OIAL D 


et 





5%s'18 M-S 


Sew BD. 
Assessment debt (add'l) __- 
Sinking fund 
Total assessed val. 3,200 00000 
Total tax rate(per $1, 000)'17-$13.80 
Population 1918 (est.) 3,500 


SEBRING SCHOOL DISTRICT. 


BOND. DEBT Mey 19° 
Floating debt 

Total assessed val. 
School tax rate(per $1,000) °15-$6.20 


SEVILLE VIL. SCHOOL DIST. 
This district (P. 


Me ildi Bar nd 
nas. 
5816 A-O $32,000c-A-O 1 '18-'49| SED: 
BOND. DEBT May 1917- 
Sinking fund 


Total assessed 
School tax rate(per $1,000) '15.$3.70 


SHAKER 
4s ‘12 A-O $54,000c_-Oct 1 


A-O 300,000 
TOTAL DEBT Apr 1918- 
pepesned vi valuatio: 


School 
Po 


sRARCn TOWRSET. 
his township 


OND. DEBT Ma 
Assessed 
Total tax rate Bs: 1 

Tois is es 


Popp 1910, 1.123 1,123 


5s ‘11 
6°15 M-S 


ee — DIST. 


Seite See 
School-Bui 


O. Sciotoville) is in | Special 


“eg 
id Bonds. 
ee 10 ate: 





10 '30-"3 


(Subject to call after for. 10 1923) 
TOTAL DEBT (?) 


capains 





This village is in Mahoning Co 
Streotimet. (Vil. Share) Bo Bonds 
3,600c 

Bonds. 


s'16 M 
,000c-Oct 1 °18-'27 


race 4 meme vo 
A 
DT. Apr 1 ’18- $45.55 





ilding Bonds. 
Belding Bos'900 ..Apr 17 '18-'27 
18. $56,300 


5, 
1917__-3,200,000 





O. Seville) is in 


$32.590 


val. 1915-771,388,160 
INT. at Seville State Bk., Seville. 





ay ny ap hk 


ds 
Road Bonds. oy 000c._M&S 20'19-22 
‘17 M-S he M&S 20'23-26 


16, 
"17 M-S 6,000c_M&S 20'23-25)| 6, 
eee yoo 20 1926 | 8 


at god Ea ere Co Sat *17- 21 


nstruction Bond 
fue Reto 1000c. M&S a7 “i 
belt MAS “M-8 


00 
Janes’ valuption on 9 1878 °786" 8 
Assessment about 85 


Go. tax 


Population in 1 


rate(per $1 006) 1016... $2.5: a2 


INT. at Seine Treasurer's pone 





SHADYSIDE. 


This village is in Belmont County. 


Water-Works Bonds. 
5s a 

TOTAL D bueE 
SHADYSIDE SCHOOL DIST. 
5s $36,000 

BOND. DEBT is 

Tot. ass’d. val. 191 

School tax whee $1,000) "16_ $820 


5,000_May 15 oi “as 





1018 oo5 


HGTS. V1 YILLAGE B.D. 
‘17 +2 250,000 1922-1924 


tax (per $1 $1,000) 716. 1009-008 
tion in 1915 (est.)__._.- 
NT. at office of Village ‘Treasurer. 





 aanen Cen- 


onds. 
“ ees: 


5 ie in Mattos Bou 
so Roe'dmprovement Ei 
,000c_ 


valuation 





WNEE. 
This village is in Perry Gegaty 
Street Bonds Village. Portion). 
M $7,000__Sept 1 '18-’37/| Fa 


‘17 - 
Funding Bond s. 
"16 A o--h-O 1 °17-'24 


Water- Works Bon 


5 ss 00. Sent 15 1928 
B ND. DEB May 19 ,000 
Total val. 19 8.495 
Total tax rate $1,000) '12.$12.40 
Population in 80 


SHAWNEE SCHOOL DISTRICT. 


13. ..$32 


910 














Fire-Ap pperatus Bonds. 





1500| M 


$4, 1918-1926 | 4s 
1,300..Sept 1 "20-'22 


BOND. DEBT July 1 1916 $238,200 
assess’t debt (incl)... 42,700 
tion 1916--_5,243.000 

(Assessment about actual 

Total tax (Der 4 ~~ 1916_.-$12. 

Population in 4, 


INTEREST akie at Shelby. 





SHELBY {gy 


Sidney is th 
TOTAL! DEBT, July] A} boi? $128, 800 
oad bonds (included) --__- 
Poouietien in 1910." ail ap akehics eS 34° 





20) Cees TOWNSHIP. 
pi Bey A a O. Bellevue) is 
in Huron Coun 


rita n 1910, 675. 

Road- ‘Improvemen onds. | 
J-J $850c__J-J 1 *18-"19 
1400e -400c._J-J 1 °18-’21 
2,100c__J-J 1 °18-'22 

Road "Digtricé Bonds. 

-8 $18,000c__Sept 15 1931 
00c. Mar 15 1931 
s 13,500c_._Mar 15 1933 
9,500c_ Sept 15 1935 
BOND. DEBT Apr 15 °18- 044.20 











INT. forks at earn Banking 


0., 





5s °17 J-J 5,000__._J& 
‘000. __ _J&J 1 1923 

45,000__J&J 1 '24-’28 

Water-Works Bonds. 

56s ’°14 A-O $1,100 1918-1919 

5s e i 20 18-1920 


Se02 J, "$50. 00 tay 1 1926 
wee jatonien Gee 1918 
$700.4 1 1920 
8,000--A&O 1 ‘21-'24 
13'000-,A&O 1 25-28 


5s 17 A-O 


{ 5.000-- 
BOND. DEBT Ma 
Assessment debt ( 
8 EE Ea 


Assessed valuation 1916__-8,447,150 
Assessment value 


( about full +) 
Tax rate (per 78 08) 1915. -$15. 00 
Population in 6,607 


INT. ——— ~ — Treas. office. 





SIDNEY SCHOOL DISTRICT. 
48°12 M-S $100,000c 9 Pd 1932 
58°13. M-S 14, -M-S 

BOND. DEBT A r ‘16-" 17. S114. on 


Assessed v: 91 9,0 
ane othe - (per OY 000) 9i6-- $4.80 -80 
oom 1917 (est.)...--- 


able in fan at Citizens’ 
“clon Bank 


SMITH TOWNSHIP. 
aan Sowa | tg O. Sebring) is in 


MOND DEBT bt May 17 ‘17 -500 
Total assessed val. 1917_._4,357,470 
Chasmmenens | , &.. 2-3 act wield 
Total tax rate (per $1,000) '17-$ 4 
Population in 1910 4,657 








SOLON TOWNSIP 8CH. DIST. 
This district (P. O. Solon) is in 
Ouyahoes County 

ea Se Bonds. 


5, Oct 1 *19-'23 
54s'18 A-O 422,000c__Oct 1 °24-'34 
TYEAL RUS ecclgtieec sie: 


000c_.Oct 1 _ 
on at of 1918 pares at 
Chagria Falls Banking Co., Chagrin 





SOMERSET VIL. SCHOOL Dist. 

This district is in Pe 

School Im rovemen 
"17 M-S $39.2 


5 
Tax rate (per $1,000) 1 1917_--$12.40 
INT. payable at Treas. office. 











Buildin 
348,15 J- iS Be. $25. 5.000- June 15 '20-'44| SOMERVILLE VIL. 8. D. 
s’ ES PE EP EE 
BOND. DEBT “duly, 1915__-$35,500 puiie Cour sipiiina 
T assessed val. 1915_...992,930 Bullding Bec onds. 
2,000..A&O 1 °17-'46 
oaELSY: is in Richland Count TOTAL DES a ie eee $%) 
o erat September 1853. ¥| INT. at Somerville Nat. Bank. 
unding 
5s "16 F-A 35 --Fe 1 '25-"28|\SOUTH CHARLESTON 
6s '16 J-J 5,000.-Jan 1 °23-'32|" This village is in Clark County. 
» Electrie-Light Bonds. | Commission government adopted 
ot “> $40 ,000__- Dec 1 °18-"37| Oct. 16 1917. 
ge improvement. 
bs 14 JD '$5.000---Dec 1 "20-'24 50 M48 ha 10,0000 8 Sept 1 '18-'37 
Se n a, |58°15 M-S 29,500c_M "17-"46 
448 A-O $18,000c__Apr 1 (19-'36|5s "16 M-S 2,500. pt 1 "3842 
5s ‘13 A-O 1, 20077 Ete: 21-"22 Storm Water Sewer Bonds. 
5s "14 M-S 800__.-Mar 1 1919] 5. "16 ,000c-Sept 1 *18-'21 
impt. Bonds (Vi apeee £ portion), BOND. DEBT Aug 1915-- 200 
eo £? $1, 2125--.A ; 22.3 Total assessed val. 1914-__1,635,030 
Bs 13 A 4. =5--Apr 1, 1985 Population in 1910...--..-.-.. 1,181 
be 8 _June . -" 
58°16 J-D  3.500-June | ‘27-'33|SOUTH CHARLESTON 8. D. 


Building Bonds. 
25.000 ....- 1918-1943 
May 1918 __.$25,000 





BOND. DEB 





JUNE, 1918.] 








OHIO—CITIES AND TOWNS 








seaRCEn. Ldgg ng § 
F adhe fermen is in be eee Co. 
Vv 
Ps a ee 18-'30 
BOND. M-8 °10,000cM 18°18 £8 15°21-30 
Sinking f waves pagbers "625 
Assess. val. real & 1°17 1,980,000 
Tax rate (per $} Ye 1916_- $13.20 
Population in 1910_............ 9387 
INT. a ike eo Farmers’ Savings 
Bank, Spencer. 





SPRINGFIELD. 

This city is in Clark County. In- 
corporated tn 185. Commission 
government 5 Aug. 26 1913. 
Hospital ul Beads. 

















4s 25,000__Sept 1 °21-" 
oe 4 M8 28,000c_Mar t 5. 3 
4s * M-S 20,000c_ 1°24 
i208 M-8 18:000°-Mar 1 “19"94| 95 
J iad ar . * 
4%s'14 M-S’7~_ 2,000_._Mar 1 °19-’20 





Emergency Bonds. 


Park I LPe'gssingyt Ben 
10 2,000 


nd 
---1921- 19 
10000" Sept 
Bride Bonds. 
4s °14 -S $44,000.._Mar 1 °19-’21 


6, Sept 1 1927 
5s '15 M3 32,000c_Mar 1 °18-"25 
Stree t Bo 

ey fem n RiE1019| 





: 


SHeTTS 
moo 


M-S a3 000 


3.489 ---Bept- P18" 5°20 
x 798 ~77Beped ie: *18-'20 
ob eS bi a 00 THE AUAY (438 
and rin 1924, 1925 and 1926.) 
ice-Department Bonds. 
aye ois M-S $3.000c_._Sept i 1928 
Water nds. 

$68,000 _.__1918-1922 
1-1927 


7) 
_ 
o 


a eet 

REET 

ct MH 
MARA 
K+ 
Va) 


i 


4}4s8'16 M-S d .--Sept 1 1921 
44816 M-S_11,212.60.Sept.1'18-'26 
Pi Light 


-<-=--=< 


Assessment about 
Pop’n 1910, 46,921; 
INTEREST payable at Springfield 


or at Importers’ & Traders’ Nat. 
Bank in New York. 





PRINGFIELD SCHOOL DIST. 
Bubldings.: Sites, &c. 

4348'08 0,000c. Dec 1 *18-'24 

4395'10 F-A 100:000c.Aug 1 ‘25°34 

4 45 





s’1l M-N ,000c_ May 1 °35-"3 
8°12 F-A ,000.Aug 31 Fae 
5s (13 J-J_ 100,000.-J 2 °20-"39 
53°14 M-S 24,000_- t 1 °18-’22 
58°15 A-O ,000_Apr 15 °19-'27 
(See V. 100, 1114 for maturity) 
5s °17_ Mar $160,000 __-__1925-1934 
BOND. DEBT Apr 1917. $481,000 
Tax valuation 19t6 RE RS: 000. 

Assessment a) 


t actual e.) 
| tax (per 31. 000) 1916. "$1. 20 
INT. on 4s ‘08 at office of Sea- 
songood & ayer, Oincinnati; on 
4748 "10 at Amer. Tr. & Sav. Bk., 
4 on 4\%s ‘11 at Fifth- 
Nat. Bank, Cineigaess: on 
44s ‘12 at office of Dist. T 








33 eis Me M-S 9,980..Mar 


1918, 60,000| STE 


BOND. DEBT May 1 1917 
Assessed valuation, real real..- 


, Personal --2 2°186.510 
ther $1,000) 18 


37150 
Tot val. t6 tf ).- 5,333,640 
Total tax 19i6---$12.00 00 
Populatiagia in 1917 (est.) 





STARK eee 


School Bi Bid oF 
00) 
5s °15 000.May 24 ’” ay 24 "18-20 | | 
ca Sead (County's Ty” 
$10 000... Sept 12 1918 
pr 15 °19-'26 
: 65.250_May 27 °19-"26 
16 _.. 40,000_Aug 10 
46,670_Aug 15 *18- 
9, t = *18-'26 
126 950- J a 18-'27 
50...Jan 4 °19- 


1 

ridge Bien. 

--. $133 > ay 
A-O 


oe 


Ay 10 x070 


See V. 100. p. 1619. f 7 
ec BD. DT May 20°18 $618, arity 
Township om .560 

222720 


debt (add'l). 


Assessmen 
r+ TOT. DEBT May 20°18 1 ,189;900 


31, 
Assessed vane real_____ 152,577 ‘450 
Assessed 


7 179,580 
Total val. 1. (90% act.) '17.249.757 {030 
County tax (per $1,000) 1917 fT" 
Pop. “10, 122 1587; ‘17 (est.), 150.000 
INT. on bonds of 1917 ble at 
County Treasurer’s office 7 





city is 
2 -_ Pop. 1910. 22 22 "301, 
Ss. 


5s ‘i Ma $3,000-.-_Sept 1 1918 


Plant Bonds. 
4358 ei eB 11918 


,000___. 
14 F-A 10,000.Mar *19-'23 
ae Bonds. 


7; aE 
6s °16 M-S 


98.0000.8 1 1936 
5s °18 4-0! 33 $3,312.17_ “ADE 1 1919 
.-Apr 1 ‘'20-'39 

ieee ie ae? (City’ $8 Portion). 


5s ey eer i 1 '20-'21 


Ban 


ba or $14, 4000.3 t 1 °18-" 
M-N 24 AGie-Sept 1°17-" 5 


or, Bonds. 


os ,000c 
sets 3 J-D 10, 
Fire Ap aratus 
fe 4 Io'$ 2 , 50 biter 1.1919 


Oote-.-Bene 1 1918 














5a 1 ie 
Bary MSPS gone 
<n ri Bond 


Prag 5 
Water- E 
5s °13 J-J 


Road Bonds ( "11 
28 ages) 09 me eats 1 iy. 


use ies 12,000_.._Sept 1 
quae to cs iz. after Sept 7,101) 
-O ‘050_.._Sept 1 1918 
Joh 3°300._Mar 1 "18-19 


(Assessment 
Total tax (per $1,000) 1913_..$12.20 
INT. at office of Sinking Fund. 





UBENVILLE SCHOOL Dist... 
4s '05 M-N{$14,000_.May 1 °18-'25 
‘8 “1 18, yes oe -Nov 1 19 - 

e14 FD sis0, 30 :000- dune : 4 10.36 
? 817 J-J_ 28 we i *19-'22 

D. DEBT Ape 191 $315,000 
Assessed valuation 1 ,000, 
School tax (per $1 *000) oie 812. 25 

INT. at Peoples Nat. Bk.,Steubenv. 


STRUTHERS. 

This village is in Mahoning Co. 
Town-Hall fronds. : 
5s ‘16 J-D $19,000__June 1 °19-'37 

Pavin Bond bo : 
6s '°15 J-J $841.22_July 1 °19-'20 
Sewer Bonds. 
6s°15 J-J $996 .70_July 1 '19-'20 
Municipal Building Bonds 
68°18 F-A {$7 -F&A 15 


*20-'28 

400...Feb 15 1929 
BONDED DEBT_..-.--.-.- $50,152 
Total assessed val. 1915--.6,347,450 
Total tax rase(per 4 $1,000) 15- $12.00 
Population in 3,370 








STRUTHERS SCHOOL DIST. 








SPRINGFIELD TOWNSHIP. $3 *28:0000 -7721926-107 
R a is in i —-¥ Co. Sous 3 4-0 Ey Oct 1 °26-'45 
-Improvement Bonds. "20.8 
5s * Road-Imorovement Bonds. 5 -90| 28.4, AO ,7-000e--Oct 1 “88-"44 
Bow. bint stay 218 $120,000 Si a Aas ries |b 
ay tan 
Assessed valuation 1914. ..2,351.720 et 401% ieee 11952 
Sinking fund ---------.--- 214! Of the above bonds 25.000 ha 
Assessed valuation, real_-_-_1,576, ‘590 been transferred E. Yo 
Assessed val’n, personal _ _- "731.950 School District, leaving a nded 
Total Sabontion | See 2,308,540 | debt of $114, 000 April 14 1917. 
Total tax eose( pe he ,000) °17-$15.20 Sinking fund........-...- A36 
Population in 1910.---------- 1,990 Assessed v valuation 1916-.. 7,965,960 
INT. at oe Sav. & a Co. fon ine $} ,000) 1916 __$4.36 
Po 1917 (est.)..-.-- 
s rwr. 8. D NT ce Struthexe Sav, & Big. Co. 
PRINGFIELD . ; cE 
This district (P. O. East Akron| SULLIVAN T CEE TPALIZED 
R. D. No. 2 is in Summit County. SCHOOL Di DIST 
School Bonds. This . Ashland) is in 
5s J-D ne iad 920 sane as 
5s AO 6,000...-.------ 1926|_ School Gon : 
5s M-S | er ee 1940\58 17 M-S 0 000.-M&S 1" i 37 
5s Oct Th ccscesaeue 1928: TOTAL DEBT.-.....--.-.- ?) 























SUMMIT CO ; Fire Department. 
Beiaeepamaceney weet. | ete espana 198 
5s (13 A-O $72.000c..Oct 1 18-27 | 4348118 M-S 200,000c-- Sept 1 1928 
A-O 15,000c__Oct 1 '18-'25|/4s 17 .-. 21,000.--_Apr 1 1932 
000 | deste 46 A-O 15.000.-Oct 1 '18-'21) | City Hall Bonds. 
a Oct 1 1937 | 48°12 3D’ 30,0006 2 Dec 1 1943 
Viaduct Bonds. eR Park & Boulevard Bonds. 
‘eee 17 M-N$1,200,000- sOct.1'19-'47 | 348,00 M-N$75.000-..-May 1 1920 
_maturiey see V. 104, p. 1415.) |3348'01 M-S 75,000_--_Mar 1 1921 
5813 god, Emerge 9,000e Bonds: "19-123 |43¢8°08 B-O 45:000--_-Oct I 1918 
Bs "15 A-O °36.000c.Oc8 1 “24-36 | 48 "92 J-J 106:000-7~ July 1 1922 
at's “House Bonds. do oe ty 100. 000..--2uly t 1964 
4s '05 F-A $70, 000c Feb 1 "19-24 4s 92 J-J 400,000. ...July 1 1942 
9,000c_._Feb 1 1925 334800 J-D 100,000. ...June 1 1930 
TOT. DEBT May 22 ‘18 $2,015,932| 48 -09 $10 67000...-Dee 1 1930 
Assessment debt (ada). 74'971 | 48 310 J-D. 30,000----June 1 1930 
Sinking ada’). 74,971 )45 11 MS 75.000----Mar 1 1921 
Assessed val’n, real_____ 183,365, 42460 :13 JD. ,25:000--.-June } I 
Assessed valn, personal 132,762.940| 4.9814 Bea '80/000----Ace 1 1918 
F eA "a7 ( pct.).516,128 440|4325'14 M-S 150,000...-Sept 1 1924 
<i 48°15 A-O 150,000----Apr 1 1925 
ee 253 | 435-18 M-N200.000----May 1 1938 
Population at offiee a . 4 ity ” Ris =sigept 1996 
SYLVANIA. f 4s 50,000....-May 1 1947 
This village is in Lucas County. ew Park Retund. Bonds. 
PEG Bonds 8348'00 Bay, Vigs 8150,000..- June 1 1926 
Bass Fa. 2 “Oot May ug 20 1940| “Reta ai — 
D. DT. ye. Ape 4 *17- $30,500 ins nding B Bridge Bon F’ 1 1929 
Assessment debt (add'l). ..-- 16,477 Byes c ener ‘Apr? 1519)" 
Assess. val. real ~~... 629,800| 48 "10 “3-08110.000-..-Dec 1 1927 
val. personal______ 26,190|48'°10 M-S 70,000... 11 
Tot al tax rato (per 81,000 )1, ele 















































Nat 
3°89 tural Gas. ,000..-May 10 1919 
8°89 A-O 175.000 1 





















































Lsanahis 1 1919 
en Street Impt. Bonds. 
arte TSE aH 
>, oooe 
WatersWerks ities nese 4s 06 A-O 75,000.-.-Oct 15 1926 
Bonn. DEBT De 101d 7 $8 213 i502 FD. Bb'000..- Dee 1 1928 
2 Dae ati Ho aes 3348°00 M-N_ 79,000----May 1 1920 
9 | Population in 1910 Heleaphiseon 34803 A-O 13,000....Apr 1 1923 
Witt Hopkins, Sec. Sink.|/48 04 J-J 142,195..--Jan 1 1924 
aoe $0 50 000s? IE 
8 ’ wane 
cay $B Bape, Uae 
y is in Seneca Co. Inc. in| 3i24'99 J. a-"° 
1850." Petes 1910, 11,894. SS Bk Be OOO kee tT inte 
Fire Apparatus Bonds. 48°10 M-S 100,000--Sept 1 *19-'28 
14 --. 50.98. 4 3 41920 48°10 F-A_ 60,000.-..Feb 1 1920 
m= River’ impt. 4s Ai M-N138,000_..-May 1 1921 
‘ 000-"Sept 1 {8-32 4s 12 F-A 117,000_.Feb 1 ‘25-'26 
is MS 31000. 27 Sept 1 1933|* 12 M-S { 85.000c.-Sept 1 1935 
§s'15 M-S {38 000-8 4 '34-'36|48°12 A-O 4.800¢.--Oct 1 1938 
Refunding Bonde. (Sige bare TP foge-caane | 18 
e a 8 Py som 
4s "99 'M-8 3 Bon mds 1 °19-’"99 |4%48'14 M-S 115 0 - hep 15 1930 
06 M3 44,000 ae 1921 | 4348°15 F-& 148,000_...Feb 11 
4s '07 M-S 19.0 00 --Mar H 1922 | 44s" 4 M-N169.000-..-May 1 1931 
7 M-S 0 t 1 1922|4348°15 J-D __5,000....Junel 1919 
GEN.BD. DT. A ik 18. $398,351|4348'15 J-J_ 131,000..._July 1 1925 
Assessment debt pia oa: 172,798 | 4348°15 F-A 53,000....Aug 1 1924 
Sinking fund Jan 1 ~> =34°158|4348°16 F-A_193,000_.--Feb 1 1931 
Assessed val., real_______ ,603,190 | 58 17 M-N300,000-..-May 1 1927 
Assessed val., personal... 5,276,370) 4s °17 ,000....-May 1 1922 
Total valuation a 14,879 Generai Fund Refund fulyi 
Total tax (per $1,000) 1917_..$8.20 4s ‘39 ae 190, Canal uy i 1919 
INT. at office of Sinking Fund 3s °89 ‘A-O career 1 191 
Waser SS SP ieee vie 
e ----J8aD 
TIFFIN SCHOOL DISTRICT. 3348/00 M-N432,000_...May 4 1930 
Pa ae a Bonds sna | 494815 M-S 282,000....Mar 1 1923 
"12 M-S$ Mar 1s Ae 21 General Revenue Bonds. 
$s 13 M-S 6 3-000. - Mar 8-'20| 4s 16 A-O $245,700_-_yrly. on Oct. 1 
58°15 M-S 24,000_-Sept i TBST $20,700, 1918; $20,000, 1919-22; 
BOND. DEBT May 191 8 7.000 $25,000, 1923-27 7. and $20 0,000 1928.) 
Assess. val. pet $1,660) 1011 4s '16 A-O 6 rely OF on oot - 
Schoo! tax ( 828 { 15,000. fous 000 
Population ini 4 (est.)..._. 15,000| 40,000, 1933-37, and $50-000- ete 
NT. at Oley | Nat: Bank, Tiffin. a 
ne ibrary Bonds. 
TIPPECANOE. 434813 J-J_ $25.000c_..July 1 1923 
This village (P. O. Tippecanoe|4348°15 A-O 30, --- ADE | 1938 
City) isin Miami Co. Incorp. 1851. | 448,16 F-A at i 1922 
Water-works bonds.___-.- $18,500 | 48 17 Mp aed 
GEN BD. DT Apr ig*i8 41.700 4a 1S Ht b70en Dee 1 1927 
; : . Apr ° aes: 
Assessment, gent, (add'l) ..- 1030 *Ke 14 my he 000c...Sept 1 1918 
hotee. val came 200'000| 48°08 J-D {$50,000 ---June } 1919 
Assess. val. personal 475,000 = M-8 Ee oe ees tf 
Total assessed val. 1917__ 2,675,000 | 4 ; re 000. Oct 1. '23-'26 
Total tax ratetpss f $1 ,000) '17.$14.90 ) 43 -N150,000..May ‘27-29 
PENS Sp Se merereererees mend eae M-S 150.0006-Sept 1 (20-'31 
s ’ a 
TIPPENCANOE CITY 8. D. 44815 J-J_ 20,000. May y 1 '19-'20 
Pate Ben ue deletion 
00) ee an ° 
ae ca URE 3. 652'064-0$120,000..--Oct 1 1923 
TOTAL DEBT.....-.---- (7?) |3%%s8'00 A-O 10,000-.--Apr 8 1920 
4 nopauito Elimination Bonds. 
7o2 TOWNSHIP. * Workhouse F Farm Bonds. 
his to p_is in Crawford Co. | 4, pS a. hs G00... Dec 1 1941 
BOND. DEBT Oct 1914. . $35.5) $300.0 
Total val. 1913.--1,753,345| 4yse1 AO. $10. 006...-Apr 1 1919 


Total tax rate (per $1,000) '12-$7.80 





OLEDO. 
Toledo is situated in Lucas County. 
Incorp. Jan. 7 1837. All bonds are 


originally issued in coupon form and 
tration occurs at pleasure of 
hold der. An election held Aug. 4 


resulted in favor of 
$3 000.000 bonds for purchase o 


FO. Rys. & L o. A new 

















nds. ; 
4\s" 9 Be ,000_....June 1 1920 
4%s'08 F-A 525,000A 28-'33&'38 
4s '09 F-A ,000. . 1 *40-"41 
48°11 M-N150,000_...May 1 1921 
4s 95 F-A 200,000....Feb 1 1925 
4s 12 F-A 135,000....Feb 1 1922 
4s °12 A-O 185,000c... 1 1927 
48°12 J-D 33,000....Dec 1 134i 
410.12 M-S 227 ,000 .-Sept 1 1931 
4 tty 3 Lad: manta be 1 1925 
e Separation Bonds. 
48'13 M-S $98.000c...Sept 1 1933 


Pt er foi pee 1926 


a) i» coup oa are ‘pavabie at 
Tr. Co 


ts for the city of Toledo. 

BONDED DEBT, &c.—The city 
debt has been as follows: 

June30 '17 Dec.31 ‘15. 

Total bd. dt_.13,620,115 a ,845, 914 








\Totaiskg.fds. .--.-.--. 967, 
re es: a seal * 9.878.449 
CR 810,336 
= waar ie. ‘*] ,438,100 *1,130,000 
Toes gen. 


et debt_ 7,938,113 
*Water bonds and interest are pay- 
able from Water Works Department 


EQUALIZED VALUATION 
1916. 1915. 





x 
Real estate_ 196 28 600 18 86.515, esi 
Personal... 93,172.85 + 4 
Total... _-289, ‘456 450 "450 268 T1939 
Tax (wer M) 





136 
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— 





TOLEDO (Concluded)— 

POPULATION in 1916 

244,242; 1910 
1900, 131,822; 
60,137; 1870, 31,584 
TOLEDO SCHOOL [00OL DISTRICT. 

De Witt Hopkins, Sec. Sink- 
Fund Commissioners. 
-N$62,000c..Nov 1% 1921 

M-N So tone. ~ ov 18 1926 


(est. 
Census), 168,4' 
1800, 31,434; 1880: 


35 





sees 
$s 
> 
3 
= 
Sit 
ge: 
Se 





eee 
= 
ee 
SERS 
aePE eT 
Sears 


ae OF 
aa 
= 
x s> 
ta 
3 
= 
5 
=~ 
= 


; 
ane 
ws ty 


t 
8°15 J-J 100,000_..-Sept 
s’'16 F-A 487,500.-Aug 1 

,000 in odd years, $13,000 


Assess. val., real =- = 
Total val. (act.) 1916__ 289.4564 
Total tax rate (per $1,000)'16- $15. 30 


+ INT. atU.S.Mtg.&Tr.Co.,N.Y. 





TROY. 
This city is the county seat of 
mgeyt Oe. In . asacity in 1890. 


s "17 Re 
~* Paving Bonds (City’s 
4s ‘08 £8 goor--oi8 192 “8 1928-8 
4s *12 M-S be i o 3 
48°12 M-S/f 4,000_.-- 3° {019 
,000_...M-S ’20-'28 
5s ‘14 M-S  1,600.-.-Mar 1 1923 
5s ‘14 M-S_ 1,600_-Mar 1 ‘26-28 
5s '14 M-S 150...-Sept 1 1918 
100_-_-Sept 1 1919 
Git MS, pe ie ae 
. al 7 aie ar x 
3.500....-Mar 1 1929 
5s '15 M-S  2,000_-Mar 1 '29-'32 
5s ‘1 M 9, ..-Mar 1 "25-"42 | 4 


Retundin Paving Bonds. 


a 000r rot al T1400) “14 oh ‘670 
sep vg eaten ty “May 1 49°38 Total tax rate (pet $1000 11-$8,60 
Refunding Bonds. 4 Population in 1910_...____-_- 1,283 
05 M- 13,500..-M-S °25-'28 
Fectric Light Bonds. UHBRICHSVILLE. 
*04 4,000....June 1 1924 This village is in  ueeaantee Co. 
4s '07 Ms 2, --.-Sept A 1918 5a te fons } 
468°17 M-8 }3:000 22 Mt-B 1.2918| > 2! = '000.-May wet 
1000. ~~ — Aa ---May 
aie FL pc pppuaatans 1 °19-’28 _ tees Bonds. 
Ss aa ve $9, 900... MG (17-31 Retaining-Wall Bonds. 
48 '12 M-8 11,000..M-S 1 36-30 , Te... Bonds. 
5s 14 M- '200_-.-Mar 1 1924 44s s & NN sr 
5s "14 M-S RR IES t1 1924/8 ND. DEBT May 1 *i7_ $115,000 
5s "14 M-S_ 1,000_-. t 1 °28-"29)| Assess. debt (additional) _- 79,310 
58°15 M ----Mar 1 1925) Floating debt_._..2...._- 8,800 
” Water Be «gay create) —— Sg TS EO, | 
Wa onds. oii valuation ke 
o. . Booger ,000..M&S ‘17-18 {Assesment $1000) 14 cone rire 
° ax ra (per eos 
4s '04_ M-N$10,000r_.._Nov 1 1924| Population in 1910__._______- 4, 
434813 M-S~ 7.000r--Ma&S (26-32) | °? . 
5s 15 M-S_ 1,800-_Sept 1 '25-'28| yHRICHSVILLE SCHOOL DIS. 
Street Bonds. Building Bonds 
fs 13 M-S $700. ---M-S 1 1923 | 5s '16 M-8 $43,865 -__ 1918-1956 
fs 15 M-§ = 100----Sept 1 1920| BOND. DEBT April 1917-_ $77,500 
5s 15 M-S 400... -Mar 1 1925 Total assessed my oe 5,076, 
serine ‘Pmersens Bonds... 4."9¢ | School tax rate (per $1 000 000) --$14.20 
6s 13 M-S { 4.000_.M&S 1 ‘25-'28| P°pulation in 1910----------- 1,7 
500....Mar 1 as + 
5s 13 M-S_ 5,000_._._..M-S'20-'24| UNION COUNTY 
5s ‘13 M-S 800...._M-8 336 Marysville is the mig wad seat. 
56s°13 M-S 3,000_...M-S’20-’22 Flood  pmorgenc Bonds. 
af 1,600_...Mar 1 1925 ot ry $25 5.000 a aren he acide 918 
ark Bonds. ridge Bonds. 
5s '15 M-S $200 _._._Mar 1 1920|4%s'08 J-J $22.000c__.....-- 1928 
itch Bonds. Fair-Gound Bonds. 
5s’ 5 M-S $7,200__Sept 1 '18-’33 $500____Oct 11918 
Improvement Bonds. 6s ‘18 A-O 1,000___A&0O 1 1919 
6s ‘92 M-S $6, 000. "Mar 1 1922 6,000_A&O1 °20-'22 
5s '94  M-S 10,000_M&S i *23-'24 ,000__..Apr 1 1923 
68°90 M-S 17.500r...M ‘17-' Children’ s Home Bonds. 
5s '91 M-S ll 000..M&s *20-'21 | 5s ‘09 <a esses 1924 
C.H. & D. Ry. Funding Bonds. Refunding & Bonds. 
5s "14 M-S ----Mar 1 1927|4%s'08 M-S I ons sittat te tn chime 1 
efunding Ba t. Bonds. GEN. BD. DT. ‘* r13°18 $299,360 
48 '05 F-A $15, s PA 1925-’ 27 | Assessment debt (incl.)__- EE ol 
44s'08 M-S 21.850.-M-S 1917-'26| Assess. val., real_______- 26,178,370 
funding City-Hall Bonde. Assess. val., personal__.. 7, ie "910 
‘90 M-S_ $1.000...-. ast due.) | Other assessable property 6,204,080 


(Due Sept. 1 1898, but A and pre- 
sented for payment. ) 

TOT. BD. DT. July 1 ‘17. $529, 370 

Water bam gM 20,200 

Assess. val. (abt. act. 30, 028, ‘ 

Total tax A. tH 0 1915...$15.0 

Population in 1910._.......-- 6, i32 


INT. at aes a Sk. Fd. Trustees 
TROY SCHOOL DIS DISTRICT. 


Ss 30, 

BOND. DEBT May 1’'18 $163,500 
Assessed v ta ation, real__ 6,196,540 
Assessed v: . personal__ 4 942, 150 
Total val. 1917 (fall val.) 11,138,690 
Tax rate (per $1,000) 1917___$13. 60 | 
Population in 1918 (est)_______ 7,000 | 


TRUMBULL COUNTY. 
Warren \s the county seat. 
Waphinery nsB00e House Pds. 


5s 500c.. Oct 1918 
000c. tl. io 29 

5a BRPeriment Farm Pom n 
O $18 000.A-0-. "17-"21 


a Pe Vv. 100, p. "158 for maturity) 
Road Bonds. 
$12,000c.A&O1 '19-"24 
6,000c_A&O1 '25-'26 
,b00c_..Apr “1 1927 
1.200c...Oct 1 1927 


5s '18 A-O 


-_ 





A-O $ ,000¢. 
Tor. DEBT Jul | 1917 


- at Co 


Oct 1 
3706 668 

ed)... 618, 
1916-55107 780 
"16 8 


unty Treasurer’s 

uote ROAD 

DOO .--M-8 Bt ge 
M 


m2 












































29 
3430.00 


uation 1915-101 ,000,000 


INT. at County Treasurer’s office. 


4%s'06 M 
gst 


M8 35,000... 
BOND. DEBT May 1913_-$162, 





COUNTY ROAD 


4 ote Me oi 4; 
43405 M-8 100,000 


,000c_..M-S °21-"23 





a, TWP. SCHOOL DIST. 
istrict is in Marion Co. 


is d 
5s’ asl M-S 


TOTAL DE 
pe TH, 


$10, 1’ 18-"24 
9ge-Rept 1 ine 


at Caledonia Banking Co. 





TUSCARAWAS COUNTY 


County seat is New Philadelphia. 
TOT. DEBT July 1°17-. $263,556 

Road bonds =e oe <ao sano 
Ditch bonde | ees 42-78} 
Assessed val., real fh eRe ,785,550 
Assessed val., mal__.30,452,090 
Total valuation 191¢ pf) EE 76,237 ,640 

Assessment about too value. ,) 

State&Co. tax D “6s 500 
Population in 1910_...._.-_- 


INT. at County Treasurer’ mpeg 


‘Tot. assess. val. 1 
antued 


80% 





ul TYMOCHTEE TOWNSHIP. 
This township 
Road Benda. 
ND. DEBT —s se *16_ 
assessed v: 


is in Wyandot Co. 
5 AS 191 











18 (abt. 


NT. at County Treasurer's office 
UNION TWP. RURAL SCH. D. 


This distri 
be iiiding 
5s ‘15 


TOT. BD. DT. Apr 1 





ct isin Van Wert Co 

Bonds. 
7 ite 

"15 


*18-"35 


a 


Assessed valuation on 1917 $2,980,000 


Tax rate (per $1,000 
IN 


T. pay. 


> 3017. win $8.50 
at tice of Dist. Treas. 





UNION TWP. BCROOF DIST. 


This district (P. 


eee Cen- 


ter) is in Union ah. 


BOND. DEBT A > 1916. 
‘Total assessed val. 


$70,000 
915_.-4,111,520 


School tax (per $1 000) 1915_--$5.50 





UPPER SANDUSKY 


This village is in re ndot Co. I 
Population 1910, 3 
Sipeetclmprovement Bonds. 


in 1848 


8,77 79." 
Ny Se 4 3 019 
O '21-'22 

7 Ke0 19 
24'000_-_Oct 1 '24-'25 
17,000__Oct 1 °26-'27 
14,000_-_Oct 1918-26 








[Vou. 106. 
Sewer Bonds, ~—= ar m | VIENNA TOWNSHIP. 
5s (10 F-A  $5.000c...Aug 1 1919|_ This township P. O. Vienna) is in 
Se "ll J 12°000c_.A & O 1 1920 | Trumbul 
GEN. BD. DT. Apr 1 18- $60,000 BOND. DEBT J pr 1917_- ie 
t debt naebes 68,500 | Total assess. val. 16(act )-1 

Sinking fund...._.....__- 15.903 | Total tax rate (per $1 000) "16 $15.4 
Assessed val., real_——---- 2, 2.609.350 Population 1910__....--------- 
Assess. pmol 1 pes (abt. 5.056.380| WADSWORTH. _ 
Tax rate (per $1,000) i Pet $15.30 


INT ZatjFourth§Nat. Bank, N. Y. 


BANA’ ~— 
This city is in Champaign County. 
Bridge Bonds. 





Water & Light Bonds. : 
5s "15 A-O ES "852 Apr 1 °18-'43 
tg pO ERE 72,550 
otal assessed val. 1915___4,595,300 
| Total tax rate (per $1,000)’ 14-$13-40 


| This village is in Medina County. 





5s’ M-S $1, 100__Sent 1 "18-"1 19| ~oomaen 19 sleetieeteeietnatetantietieadieatied 
ais 47 J-J 0,000--.Jan 15 1934 WADSWORTH T VIL. CH. DIST. | 
Sewer Bm \58°15 M-S8 {$7, 1900--Sept. 1 
4\%s'12 M-S $20,000c_Sept 1 "28-30 | (3 000._M. 3E 36 
5s °14 &< 48, 000.-Ape 1.“ ae a8 | (See V. 100, p. ‘329, for maturity.) 
5s °15 11,900_._._.Mar 1 1931 | 5s ‘17 M-S 15 000__Mar 1 ‘19-33 
5s ‘15 ey 10,300__-Apr 1 °32-'33 | High-School Bonds. 
4i%s'16 M-N 2,000_..May 15 1924 | 44s'07 M-S $47,000 -.-~-1918-1930 
4335-16 J-D 2,400__._June 1 1926| BOND. A ag May 6 '16_-$100, 
ig REN 3.008 “Stayt Pie tReet cas pte atin tai 8 
: - one Bion 
5s °16 M-N 3 a a 1 °20-’21 SORT adsworth Sav. & Tr. Co. 
Refundin 
4%s'1l J-D Bis 0 000. June 15°23-28 WAKEMAN TOWNSHIP. 
General Street Bonds. This towne (P. O. Wakeman) 
"14 A $15 tipy * 1 "19-20 | 18 in Huron ounty. 


ve 


*15 J-D 9. 
5s °14 


"SO ae 


Water-Works Bonds 
4%s'08 J-D $10,000c__ Dec 1g 39 
4%s8'11 A-O 60,000__Apr 
4 eel! J-J a ,000__J ay 


. 5 "17 
Water debt (included) -_--_ 


0,000--May 1 °21-’22 


19-'22 
500...Feb 15 1931 
31 $387, 


Road d Bonds. 


984/50 "16 A-O $15,000_.....-.--.--- 


Town-Hall Bonds. 
54%s'15 A $3.5 
Pe am Dept May T 7 
Total assessed val. 1917 2,900 ,000 
23 | Total tax rate inet $1,000)’ Fae at -00 
Population SPE cnicnicdadaidd 1,200 


*18-"24 
‘822 000 





bel ny Se pa dg 2 DIST. 
This d ct (P . Marion) is in 





Floating debt a 13,689 Maske County 
Assessment debt (add’i).. 251,1 onto. 
Sinking fund__._-..._-__ 326 | 4 veer sate eos e50_M&S 1 °17-'25 


, personal__ 


Tax 1,000) 1 917_--$1 5.20 
Pop'n n 1910. 77 739; 1917 (est.), 





UTICA. 





Assessed v: 
Total val. tra act.) ‘17 9,271 £755 | TOTAL DEBT 


9,000 
INT. payable at the City Treasury. 


38, 
vai2. real estate. 5,051,015. és" "17 M-Sf 2,800.._M&S '18-’21 


,800_.-M&S th 27 


WAPAKONETA. 

This city is in Auglaize County. 
In ted Mar. 2 1849. 
re - Bonds. his 
5s 18 A-O $11 ,000_..Apr 1 °21- 3} 








age is in Licking County. v. & Sewer Dist. No.7 
Street-Inipt. (Vil: Share) Badew | gs nngaize Rt 5.500e-Sept 1 'i8-"S8 
09 - $3 330 82__J-D 11- efunding nds. 
B18 £8 Hat aaitad BEd Sse Pa Pata Ban dem 
, une r ighwa onds 

BOND. DEBT May 25°18, $65.432 | _s Toor nn) date ay Bone i902 

ent debt (add’l)-.. 41,737|4%s'08 M-S'7 2, _Sept 1 18-19 

Water debt (included)_-_-- 0,000 | 4448"11 A-O 1,280__Oct 10 18-21 

akin re ct 8,791'41%%4s'10 M-S'  5,000__Sept 1 '18-’22 

Otal assessed val’ 2 1918+.1,600,000| 4348'11 M-N 4, _~May 1 '19-"21 

Total tax rato(per § 1,000) "18-$13.10|_s°11 ___ 1,040 -.__- 8-1921 

Pop’n 1910, 1,729; 1918 (est.), 2,000| 53 "16 J-J 4,054c__Jan 1 °19-’27 

-s "16 ne BSOO win ai 1917-1926 

| 5s "16 A-O §,300__Oct 1 °19-’ 

VANIBUREN TWP. RURAL S8.D.\5s°17 J-J  17,500--July 1 '25-'29 

4 oy (P. O. Dayton . F. | | 5s "17 J-J 29,000__July *19-'28 

D. 12) is in Montgomery Co. | 18,500_-Oct 18 ’27 

~_ Building Bo Bonds. 58°17 A-O ,350--.Oct 1 1918 

$37 ,600c_July 1 °18-'36 7,200.-Oct 1 '19-'27 

= ee CM Se 2,000_._Oct 1 °20-’23 
(Due part Sewer Bonds. 


yly. from 1919-1933) 
BOND. DEBT July 1917. 66 
Assessed val. 19 


i atabaeas ,243, 


INT. at Dayton S. B. & Trust Co. 





AN WERT. 
This city is the oom 
bp County. Incorp. Feb. 18 1848. 


Street Bonds (City’s Portion). 
ie} 13 ~D $13, 

os 8 M-N 
Water-Works Bonds. 
"13 $1.6 


8.000_June ib —_ 


vee 


"13 
Water Refundin 
4.15s’11 A-O $110, 

Assessment Bonds. 
4s,44s&5s 80,125 
TOT. BD. DT. Ma 
Assessment debt ( 


Bonds. 


-<-- bry v4 


seat of Van 


400...-July 1 3933 | To 
960_Nov 10 15-38)" 


0---Aug 14 1923) 
50___-Sept 1 1923) WARREN 
2 ‘000 _ - Sep 17 1923) | Teumball 


-Apr 1 '18- 39 aie 16 M-S 


,500|58 13 A-O $10,000c _-_-1918-1927 


Water-Works Bonds. cee 
5s "95 M $7.500_.-M-S ‘17-18 
TOTAL DEBT Mar 1918. $196,14 
WOE BONE. aecccorcio nul 7 
Ansem: val., real.......-- 3,706 
Assess. val., person 
Total assess. val. TOT 228. 138.900 
Actual valuation -_-_-_-_-_-- 7,000,000 
Total tax rate (per $1,000) dé $14.60 

*n 1910, 5,349; 1918 (est.), 6,000 
NT. at office of City Treasurer. 








city is tt the county seat of 


Impt, Bds. (City’s portion). 
MiB gis 000. Sept 1733-38 
10,000-- Apr it *29-'30 


ei ‘31-732 
33 °000- May 36 
3'000. May 1 '31&32 


4}48'16 A-O 


|4348:16 M-N 
Sinking fund --_--_-______ Ana ty} +4 000 Bone 4 Ke - 4 
yr ek 1918 (80% act. 9,083:900, ‘1 - --5e a 
Population in 1910 lis )-8.88 157 | 4348 17 J-D "4: Boo “June 1 a ttt 
INTEREST payable by City Treas. ettee Goh 
4%s'17 A-O eK0° 000__Apr 1 ‘27-34 
VAN WERT COUNTY. 4 4s'17 M&O 36,000_------- pril 1 
Van Wert is the county seat. 1983 Oe 4 10a8: 8 p00 yriy. 1924 to 
TOTAL DEBT May 18 '18 $37. 420 | ; #000, 1% . 
Assessed val’n, real____-_- 32,372,030|58 "17 --- (%9 000 --AUE 1 fo 
Assessed val’n, personal _ _ 20,944, 200 | as Mele Os porns. 


Tot.ass’d val. (80% act)’17 53,316,2 
Tax rate (per $1 000) 
Population in 1910 





VAN WERT SCHOOL DIST. 
School-House Bonds. Swrar 


4s $28,000. - 1924 val.. 
BOND. DEBT Oct 1913_- S iso. On| | Total assess. val. 


Floating debt_...._.__..- 
Total ai sosed val. 1914-__8,120, ‘63 
Total tax rate (per $1,000) 


VERMILION. 
_ village is in Erie County. 


1917---$10. 230 | 4 ee 16 M-N *3: 500 
119} 


0 
"14-$5.10) 


\TOT. BD. 


| Sink. fund cash 
Assess. val., 
| Assess. 


D 


person 


| pone i saseee. vm 114 274590 
otal tax rate 
| Pop'n, 1910, Pe 081 9 1918, 25,000 


| WARREN COUNTY. 
lafinmeary, Construct! a Bonds. 
nstruction bo 
n rmary 350 H00 (SL. 


wage Mieposal Plant Bond each 6 
58s Sy 20.087c.Jan 1 19-40 mos, Be a 38 er 
»efeaging Bonds. 1 '20-"31 | 4348°16M-S 45.000 “Sl, teats each 6 
BOND. DEBT Mar 19 '17- 000 
Sinking fund....._______- bat ett to March 15 1942.) 


2 
Total assess. val. 1916) 16 eis. 
State&Co.tax ( 
Population 1910 0. 





Venous VIL. SCHOOL DIST. 
This village is in Preble County. 


School Bonds. 
5s ‘17 A-O 


ra Y 
TOTAL DE 


$8, 000..-A-S } "18-25 A 
1 °26-"37 


be Ee Bonds. 
000.-Sept '18-'26 
aah Br 19-26 


Funding eae 


4%s'15 M -S $34, 500. - Mar 15 1940 
ood cy Bonds. 
5s "13 B 9220. M&S ‘17-43 


M3 $ 
‘TOTAL DEBT Jul an 17. $378,731 
u aoe 
yy ei oriis eat 15 -235,349°960 
wats? 
jury. 








ET ESI IES BSP Os 








JUNE, 1918.] 








OH ellen 


AND TOWNS. 





137 














BAPE SOROOL DISTRICT | MSM ae 
4%90 M-S 14,000c...- ed 8-1931 ie TR begin. Sept."17 

4s 03 M-S 16,000c..--1918-1933| Funding Bonds. aay 

48°10 J-J bs 000c....1 920-1941 6s "17 ,500_Nov 15 °19-'25 

48°10 J-J 15 ‘9006 -==-1987-1941 BOND. DEBT Apr 1917-- $54,479 

68°14 J-J 100,000... _- 8-"37 | Sinking fund____--._----- 

68°15 J-J_ 50, 00022223 ee -'39 | Assessed valuation 1917_--_- 1,356,690 
(see V. 100, p. 159, for maturity) | Tax rate (per $1,000) 000) 1917___ $13.35, 

at Sets Pye pe eee 2 1930-1933 
“ay | er | Pagan 1923 Wares COUNTY. 


Refundin y tne A 
sl 54,000 


ox 20-1929 


eke 
ao 


Total assessed val. 1917__29,432,350 
Total tax rate (per $1 000) $15. 40 
Population in 1917 (est. 20,000 

NTEREST at at any 


WASHINGTON C COUNTY. 
arietta is county seat. 
Bridec Bonds. 
ourt House and and Jail Bonds. 


"99 5...-Sept 1 1919 
Bsidse Bonds. vind 


5, 
Bs "13 M-S 65,000-.Sept 


*18-"30 


Eaperiment Farm Bonds. 

5s ° $12, 1922 
TOTAL DEBT Apr 15° yi 1) .375| Ase 
Sinking funds__________- 5-3 
Assess. val. '17 (34 act.)__53, 300'6 

Tax rate (per $1000) 1916 $6 08 
Population in 1910 ......_-- 45,422 


is in Fa ette County. 
mpt. (Village's share) . 
M-S $18,000-.-Sept 1 '18-'35 
"16 M-S ar 1 "19-34 
J-J 3 {600-“Suly 1 °18-'25 


M-S 


6,000_-Sept 1 =e 


,000__Jan 1 °19-’38 
Gs4ctParthnss Bonds. 92 
TOT. BD. DT. July i’17. $321, 200 
Total assessed val. 1916___8,520, 
Total tax rate (per $1,000)'16_ $12.00 - 
Population 1910----. Ie shcndadiie arise hase 


ASHINGTON COURT HOUSE Si 


This rary 4 }-¥, Pa ette County 
4s ’°11 M-S ~ 1 of en 


Ye ar 
Assess. val. '15 ‘sou act. ).8,520,000 
TOTAI. DEBT Oct 1915__.-$143,000 
= el pen wt oct) 2-50 


15 
5_.-$4.40 
Poul ulation Peisis te Ry sia aaics ikl $600 
. at Midland National Bank. 


WASHINGTON TOV TOW nSETy 
This township (P. Armstrong’ . 
Mills) is in Belmont y Er 


Boad- -Improvement Bonds. 
5s "15 J-D ,000- “3-D 15 "18-25 
BOND. <td Nov 1916_. $70,000 
qeeewes 6 - | RRS ES SIS 





WASHINGTON i$ RUR. 8S 
This district (P. O. Lewiston) is = 
n County. 
hool imot. Bonds. 


7 19 
ND. DEBT May 22°18 $398,000 | 5s 


000. June 2 1936 | In 


F-A 11,200.-Aug 1 °18-'25) 63 "'18 


0; WAYNE TWP. 


000| FonD. DEB 





County R — nme A seat. 
u oO 
‘an $86,700C.-.1-10th y’ly 


GEN. OO. BDS. Apr 13°18 $201,700 
Assessment debt (add'l) -- 115,000 
Assessed valuation, seal 32 

Assessed 


val., personal_-_-_36,41 '570 
Assess. val. ’17 (act. eal: ~77, 412.320 
State &Co. tax (per $1, ) "7584-45 
hy oe in 1 epee! 


at Co 
24 payable at Co at County “ore 


WAYNESFIELD. 
This vill i in faves County. 


ncorpora’ y 10 1876. 
GEN. BD. br. “iaay 18 '18-$40,400 
Assessm: 


1 
Total tax eases $1,000) '16-$15.60 


Population in 1910 


WAYNE TWP. RUR. 8. D. 
This district (P. O. Osborn R. D. 

No. RR is in eeoauaney County. 

sus 16 M 


“MS $3 Bonds 
6.000c- M-S 1 20-39 
4%s'17 M 15:000e—---1939- 1949 
534817 MS 15,000_M 40-49 
ar 1 '19-’29 
BOND. DEBT May 20 17 vfa- 800 
Assessed ———. real___1,117,060 
Assessed v: n, personal___ 326.500 
Total sohnebes 2) | REST 1.443 ,560 
Total tax et st we $1 oat 18_ $13. 60 
Po ey in 1918 (est.)_..__.. 
. at Third Nat’ — , Dayton. 








poe DIST. 
This district (P. O. Waynesville) is 
in Warren County. 
Ruliding ogee 5 
5s °16 $3.000c. at Ayn § 
TOTAL DEBT May 1918. #41. 
nking fund_-__._....-... 1430 
Total assessed val. 1916___3,875,000 
School tax rate (per $1,000) "16 $6.05 


WEATHERSFIELD TOWNSHIP. 








Fey Leng’ mo A is in Trumbull Co. 
rid 
5\s’ e 5-0 “3120, 000_A & O '19-’48 
TOTAL DEBT_-__________ 
Population P10 EE i eR 10,708 
WELLER Aad aging 
This to weehip Richland Co. 

BOND. “ORB deg 1915_.-$36,000 

Total assessed val. 1915__- 1,568,770 
Total tax rate $1,000) ’15_$15.00 
Population in 1910__.......__ . 878 


WELLINGTON SCHOOL DIST. 
ict (P. O. Wellington) is 
in Lorain County. 
Building Bonds. 
"16 M ,000_-.M&S 1 °18-"45 
May 14°17-_-$55,000 
INT. at office of Clerk, Bd. of Ed. 


WELLSTON. 

This city is 
{fncorporated in 18 
Street-Improvement Bonds. 

F-A $7,500.-.-- 1918. ‘1924 





ne ackson County. 


5s *1 ,000..M&S 1’ all, | 4s 
TOTAL DEBT sntathia ap eleb a adiid (?) +398 =~ 9-55 IBIS 
3 icon 5) A aide 
WASHINGTON TW se. 8s. D. i ater-Works Bonds. 
This district tt . West Toledo) | 5s -N $6,000__._. 1918-1920 
is in Lucas Cou is M-N 19-398 epMwERS: 1921-1925 
5x8 13 J-D $25. 000. Aug 22 '18-'21 -8 1 °26-33 


A-O 
OR ill ic wig he Mihai 
BOND. DEBT May 1914. $40.08 
Total assessed val. 191 8,500 ngs 


School tax rate (per $1,000) '13,$6.00 
own- 


INT. payable at office of 
ship Treasurer. 


WASHINGTON TW Sag 8. 


This district (P. P bia) is in 
Franklin County. 
Pe. ni ae a dudamieanss ae 
po gf | A  , gh ng ips cae (?) 
WATERFORD ) TWP RUR. 8. D 

This district (P. O. Beverly) is vad 
Washington County. 
BOND. DEBT May 18°18 $34,000)" 


Total assessed val. 1915- -;1,500 
Total tax rate(per $1,000) ’ 17_.$7. 41 


WATERVILLE. 
This village is Lucas County. 
Pragtetc Light Bonds. 
5\s'l 300.--Apr 1 19-"41 
pr 1 '29-"41 
"19-'22 
(?) 





-<-<- , 


3,300.--A 


a7 Sie 41,000...Apr 





WAUSEO 

This vil lage is in Fulton County. 
inex ag ~ June 1852. 

ater Bonds. 

6s "96 Sept $6,000c_ ~~. -.1918-1924 
48 '05 M-S 1372006 - - - - 1918-1921 
4s °06 F-A 6,000c ~~ 1918-1933 | 
58°17 A-O 38500" -M-S 1 "19-'43 

Ripe Apparat Bonds. 


GEN. BD. DT. Apr 24'18. $53,500 





Assessment debt (add'l)... 46,140 
Assess. val., real__...-.-- 2,029, 
Assess. val., Ty meon Se he se 1,876.930 
Total val. 1918_..------- 3,906,590 
Total tax (per 1,000) 1917.-_ 15.00 
ory in 1918 (est.)_-_-_-- 3, 
at People’s State Bk., Wauseon. 
WAVERLY 


This village is in Pike County. 


50,000-_A&O 1919-’ 43\° pe 


000 | 4 








neteatien Meee 
$6,000_~July 1 °18-'23 
18-1920 


812J-D 3.000__._- 
GEN BD DT. horas 18. 9,250 
Assess. debt (ad "oi Aap Es snd = 350 
Sasa. oe dat aekati seas 2,084,080 
PRE sth th! 


500 
NT.at First Nes: Bank, Weillston. 








WELL 
a This ty isn in Columbiana County. 
Pop’n 1910, 7.769. 
Park Bonds. 
810 Nov $6.000....Nov 1 1930 
wity Bplidios Fronds. 
5s ‘08 v $i, 750...-Nov 1 1928 
Refunding Bo 
RS terete Qrtere 
ep 3. Lo , * 

48°02 Dec 24,000__ 1 '18-'41 

4345-08 A-O 25,0086.__Oct 1 '18-'25 

4%3'05 J-D 18,000__June 1 '25-'31 

4805 J-D 20,000....Dec 1 1925 

48'06 J-D 206,000....Dec 1 1926 

5s ‘09 Jan 8,500_...Jan 1 1929 

68°10 Jan 11,500_...Jan 1 1930 

4}4s'll Jan §=10,000....Jan 1 1931 

44s'12 Jan 13 -2ee----700 1 1932 

444813 Jan 10.000....Jan 1 1933 

68°14 July 10,000____July 1 1934 
| Sewer Bonds. 

48 ‘00 F-A $45,000__A *18- B 
4801 J-J 24'300-~July ae "18-'26 
'4348°05 A-O 5,000____ 1925 

3,000_...Sept i 1926 

4s '06 M-N ,000_...Nov 1 1926 

5s8'08 Aug 6,000c...Aug 1 1928 

5s "09 May 1,100c__.May 1 1929 

5s BY Aus ,200c..._Aug 1 1929 

6s F 1 200. Aug 15 1918 

Fire Station Bonds. 

48'06 J-D $5, ----Dec 1 1926 

5s "08 Aug  1,000_....Aug 1 1928 

58°08 Sept 500__..Sept 1 1923 
\§8'°13 J- 5,000__..June 8 1923 
(68°16 J-J NIRA oo: Ei aAabs 











Street Improvement. WESTON VIL. sm t= vet. 
4s° Ms $6,000....Sept 1 1923 (P. O. Weston) is in 
48'06 M-S 2,000----Sept 1 1926} Wood Z;, 
58°08 Feb 4,700__-- 1 1928 Building nds. 
5s 08 Aug  1,200....Aug 1 1928 ,000..A-O 1 '18-’21 
5s 08 Apr 1,200..--Apr 1 1928/4 58°16 Ag 0 ip teeth eet ce 
Be 09 oo 3'000.7 77k 1 1330 : AS 1 1922.) oft months : . 
6s '14 rr 3'200.10..Jan 1 1919| BOND. DEBT May 20'18 $58.09 
5s °16 Je aeshepipeirenliasines. ah: Floating debt___........- 3:3 
«Water Works Bonds. nia gf ee con ge dente go 1915__.2,165,000 
4s 01 3-3 10000. ~Jaip 1 “14°15| WHEELERSBURG RURAL S. D. 
4s'02 July 24,000__J aly 1 4B 19 This district (P. O. Wheelersburg) 
434803 ACO $ Oe Set 1'1993| Bridge Bonds, 

° eet. r onds 
2304 FA, 10;000---Ang 1 1926/48 in g88:000 -----1018-1021 
: a o> a e n ond 
Water debt (included) ...- *“@p'oon|4 Ve 16 M-N$3i 3000c-M-N 1 "24'4 
1. '14 (abt. act.) -7,550,@00/ TOTAL DEBT_.....--.- (?) 


Total tax (per $1,000) 1914. __$13.7¢| WI 
INT. at office of Cit ty Treasurer. 


WELLSVILLE CIT CITY Ss. D. 
as 98 UF Doses, 
fs "16 = J-J B O00G. July 23 1948 
- Ju 
BOND. po add Mer 1 ri7-$104, 
Floating d BRE RE OTR IS ‘ 
Sinking f : ; 
, rea Terops 908 2 g 
Assessed v: Bors 2,590 ,2 
seas wera ha gi 
INT. at School Weceeares’s pho 


wae The wine is ANDRIA. Co 
e unty. 
setae Work rks and Stet is 
BONDED Dept 3 
Total assessed val 5-..1, 
Total tax ag 
Population 1 


WEST auaxambuia SCH. pisr. Assess. 


Building Bonds. 
4738 ,000 _..-- 1918-19901" 
BOND. DEBT May 18°18 $43,000 
Sinking fund________._._- 2,01 
Total assess. val. 1918 naar 83 320 
Total tax rate (per $1,000) __-_-_$1 ii, ye 
Population in 1918 (est.)_._.-.1,3 





Waere SE VILES. 

age is in peegttia Os. Inc. 
ar 9 iene Pop’n 1910, 1,903. 
ater and Light Bonds. 


“bernct & Sewer Bonds (Viilage’s 
tape 

34508 _.. $50,000....Mar 4 1922 

444s'08 J-J 3,500_...Oct 1 1928 


si Marecre st Bonds. 
3'06 A-O ,000c...Oct 1 1926 
s'07 A-O ——:1,500c__ Oct i 1927 
shor-Works Bonds. 
arse" Speman 4 1922 
BOND. DEBT Dec 31 *i6~ $177,600 
oes eo (included) 37,690 
mene fend. fo. cca 
aarg val. "16 (full value) _.2.401 690 
Total tax (per $1,000) 1916_..$17.10 
INT. payable at Westerville. 





WEST cli my mag ale 

This Missy in Madison Count 
BOND. DEBT it 1915. £856:009 
To -1 


53 Siesta F-A 





oe village (formerly Chi 
Junction) is in Huron County. yo 


1 °18-"37 


ug 
5%s'l6 A-O _7,200_--Oct 1 "18-22 
ater-Works Bonds 


1on--5 1 '18-" 

F-A a. *26-" 
M-S 500..Mar 1 "19-21 
s'15 M&N > 800. May 1 °19-"23 


Bonds. 
wer or $4,500--Apr 2 '19-'27 
Be 12 33 ll p00 -ne 4 1 °18-'28 

Waterworks-& ger 3 mc 


Blew A-O_ _ $9,000-- 


0| 6s 
5s 
5s 
5 


130| Sinking fund and credits__ ,114 
Elec. it. i ewenet debt (incl. J mS ,000 
Re t. ta t § 005 ‘cht ae 315.20 

0 x (per » Peas 
"n i910, 2 2,950; 1916 (est.), 3,800 


°RNT. pald at Village Clerk’s ‘office. 





WILLARD yon NOTION SCH. DIST 
5s '10 M-N$4 DORE 5 ane lt 918-1941 
0015s °10 A-O 20,000cA&O 14 ‘23-42 
BOND. DEBT April 19 918. ,000 
Assessed valuation 1918...4,.346,705 
School tax (per $1 ‘yn’ .¥ 918 i 
Po Gatton | 2 918 Sse atabin 5,000 

INTE T paya sic 2é Home Sav- 
wis & teak Cee, Chicago, Ohio. 
WHEE pty 4 ta 

e county sea’ 

TOTAL DEBT July 1 "17 sg7t. 800 
Road boats Ga Xt 177 "0. 300 
Eacamen vol real esta te. -27, 899.7 


Assess. Big personal 
‘otal assessed v: iprop-1 i "925. ‘910 

Total valuation vi016 ip solani 56 :929, ee 

State&Co. tax (per $1, 

Population 191 


WILLOUGHBY. 
‘- 7] .. * ae County. 
orks Bonds. 
"_.. $24,900._-__.Mar 1 1923 
4255 5 iais *74'000c__ Sept 1 1926 


Sewer Bonds. 
_..-Mar 1 1923 
re sae 38° Be -- “Mar 1 1920 
treet ‘Bonds. 


bl a3gs 450... Sept 1 1926 
P tal 5-- 5s "17 8 118,500 sa 6448 
opulation ie ncaa O43 BOND. DEB Jan 10 "17- $113, 
Sinking fund_.--..------- ‘ 
WEST MANSFIELD. Assess. val. real_....-.--- 1,767,71 
This village is in ioere ¢ Conny. fone. xo. Reece es sia ,005, 
gs eT gepe? Bangs (Ferles Os 938 Total tax rate te (Ber 1.000) 16 $14, 90 
a ae be May 1917---$50, 900| Population 1910..----------- 
Tent abceed Wal: 16i7--~ -"362 2 23°| wILLOUGHBY TOWNSHIP. 


$1,000) °17- ht 


Total tax rate ( 
Population 19 910----- 


WEST PARK 
This vill is in Cuyahoga Co. 
ina han ii Pop'n 1910, 3,179. 
oa 


5s 43 A- rom $i, 795.-.-Oct 15 1944 


4 fast, SAID fis cop 6) on es ty 
own-Hall Bonds. 

5s 1 Apr $l sore sil hiakthinanshie 1943 

Fire-Department Bonds. _—__ 

AO $25, O00c. Apr "15 1946 


5s ‘1 

Bs "16 Oe porrig = se Bonds. 
Library urc ase! onds 
Be on bande i parton, 
ortion 
5s’ a ‘4-0 /$60, 000_Apr 15 5 pease 
40, --Apr 946 
5s '16 A-O 20,000_...Oct ie 1946 
53°17 F-A 30.000 - _-Feb 15 1947 
6s ‘18 A-O 60,000 Apr1’'28,'38,'48 

Cometery Bonds. 


4%s'13 Apr $10,000c---..-.-- 1943 
Water- vorka ent. 
4s °04 Apr $65.000c.--.-..-- 34 


1934 
4s'06-"07Apr 26, o00e ----1936-1937 
pigs - Apr ane 1938 


Apr 6 ,000c 1939 
figs 10- psApee). ,000c..1940 & Hb +4 


Apr 15,000c--.------ 
Bs 13 I. 19:000---Jaiy 15 1945 
Bs 16 M-S _ 6.000¢---Sept 1 1946 | | 


5s '17 A-O 35,000. Apr eis. 15 nT 
TOT. BD. DT. Mar 30 776 
Sinking eg ne eit AAA DAA "239 
Assessed valuation 1916- 13,295,970 


Tot. tax rate (per $1,000) 1916 $10. 9 
IN Co.,|M. 


This township (P. O. Willoughby) 
3 is in Lake County. 


Road Bonds. 


5s 

BOND. DEBT Jan 10 ‘17- 
Total val. 
Total tax rate Re 
Population 1910----. ine 


Y TWP. 8. 
WILLOUGHB FL OE is 


$1 500) “18. $9; 10 
4,370 


ewww weer 


: — Gene (P.O 
BOND. DEBT ‘Apr 13 °18- $46. 500 
Sinking fund_-_-..----.-.--- on hae 


Total assessed val. 1917.-10 
School tax (per $1,000) i6tr $3.47 


WILLOUGHBY ‘VILL. SCH. D. 
5s °15 A-O $85,000c...A-O '17-’44 
(see V. 99, p. 1697. for maturity) 
BOND. DEBT May 20°18 $9 
Assessed valuation 1917-3 491.120 
Total tax rete\per St $1,000) ’ 18.$14. 30 
Po eo BEES ~ .000 
Ye S Uleveland Trust Co., 
willough 
WILL 


-E TOWNSHI 
This twp. is in Van Wont County. 
Road-Improvement Bonds. 





RAM woacenn 1923 
41,000c__.....- 1926 
5s MS  13,000c.......- 1930 
5s '15 s-an ol inoe be as sbveddniad eiei ie 1930 
Komal Dek pe tit, BeBe 
ssess. V! ‘ 
Tax rate oo $1 066) 1914_-.$24.60 


Population in 1910__._-.-.-.--. 
NT. T. payable in Wilishire at F. & 








T. at People’s Sav. Bk. 
n 
leveland. seis emannueailt 
WEST PARE VIL. SCH. DIST. ~ village is in Clinton County. 
Buildin Bonds. caw 996.000. cewccusesces 
5s 10 A-O $1 2,000c..Oct 1 1928 4348 ee ocx cco aes 
5s 12 A-O *20:0006--70 1 1940) 5 OE Is eee eke cian 
os ee GEN. BD. DT. Apr 19°18 $56,500 
OND. A gg LF Apr toi7 337 008 Assessment debt (add'l) _-- #4 062 
» WER: Cac cksdwass 9,688 490 | Sinking fund__.........-. 
‘Assess. val. OT ERS 3,718,490| Assessed vate. real estate__3, 68s :400 
Tot. We "15 (4-5 act.)_.-13,406,980) Assessed v pers’! Biv?--2 far tae 
Total tax rate $1,000) 16 $9.90| Total mana val. 1917_-_6.124,130 
Population in 1916 (est.).-.._- 6,000 | Total tax rate(per $1,000) 17-$14. 38 


NT. at the Dist. Treas. office. 





Population in 1918_.......-..- 


INDIANA—DEBT OF STATE 





iVou. 106. 











CHOOL DIST. 
4810 M-8 $51.087.50 M&S "17-"50| P. 
BOND T Oct 1916. $61,000 
School tax ( 1 000) 1916" Yi 80 
Sass 0h... “774,491 


INT. at Clinten County Nat. Bk. 


WOOD COUNTY. 
County seat is Bowling Green. 
epair Bonds. 





5s °14 M-8 .-M-S "18-"19| WYO 


Detention ome Bonds. 
68°15 M-S $8,000cM&S 1 °18-" 20 
Road Bonds (County's share). 
et ¥ an -8 1 °18-’22 
e Bonds 
6s’ ‘14M " M-8 $12,000c...M-S "18-19 





1,000) °13$3.49 + 


9D. ctidicmminees 20,760 
: ¥ ae ed Treasurer. 


lage fs in Hamilton 
T May 14'17 3168.00 


oo i .3,600 ,000 


al. °16 (act.) 
Total tax rate ne: $1,000) "16 $15.46 
Population in 1910 


OMING SCHOOL ug 
BOND. DEBT June 1914. $27,500 
Total assessed val. 1914___3, ye Pt 
School tax rate @ (per $ $1,000) -..$6.65 


as. os id ship 1,893 


XENIA. 
This eg is in Greene County. 


Funding Bonds. government adopted 

5s °18 M-S 2 $104,000. M&S 1 19033 
M&S 1 Sewer Bonds. 

TOT. BD. DT. May 1pi7 $1,115,200 | 4s $30,000c_-July 27 1920 

Ditch bonds (est.), incl__- 65,000| 58°15 M-S 60,000. 15 34 

Wl.» Pliiasacce 52,211,280] 5s "1 8 AMD. F *20-'27 

Assessed val., ~.-38,549,180 Street: imot. Bonds (City’s Por. 25 
Total valuation 1916----- 90,760,460 | 5s "15 $3,500.Mar 15 "19-25 
County tax (per $1 $00) 1018- -$2; -55 1 -~-Mar 15 19 
Population in 1910_--------- 330 4,500¢ Mar 15 °18-'26 

INTEREST payable at County |4 000. oe 1 °19-"27 
Treasurer’s office or any bank. 12 Ww nm S- 11 
Wood County Sav. Bank, depositary. $12,000c- - 933 





WOODSEIELD. 
This v is in Monroe County. 
4, Electrics ight Bonds. 


ome tn---- Bows I 1919 Soomil am 
1938 


oe 5,000_..-Sept 1 
Road Bonds. 
5s ’°17_ A-O $10,000_____-___----- 
serially ending 1 


Due 
6s 474 M-S { $14.80- t ee 1918|" 
1,256.40_M&S '19-27 
Street Bonds, 


BOND. pEbT tie ag 1916. $33,063 


36.74_Sept 1°18-"19 


Total assessed v 915_..2,151,500 
Population in isi0 ‘nfl Pa. 2,502|4%s 


WOODSFIELD VIL. SCH. DIS.|_ 


Ruldie Bonds. 


1916-_- 2.050:078 078 


T assessed v: 
Fonal eeioteee $1, 000) *1 -$15.30 


OOSTEEB. 
This city Is the county seat of| 4s ‘08 
ne Coun 


- Pop'n 1910, 6,136. 
WRetunding Ronde, 


4s SN is anes erence 1 
4s °05 Dp 1,000..._.Dec 1 1925 
4s’ J-J 44,687.50July15 °18-24 
4s’ J-JI_ 10,000....July 
4\%s'11 M- ..--Nov 1 1921 
4%4s8'12 M-S 76,000c...Sept 1 1 
544815 F-A 35,000..._F-A '17-'35 
5s 15 a 5,000_June 15 °18-'27 
Pavi ig Bonds ‘ "s Portion). 
4%s'10 "RA $13,000.__-_- 1929-1931 
4s J 1 1924 
4\4s'11 M-S 17:500c_Sent 1 °31-'34 
4%s'12 J-J_ 25,000c_._July 1 1932 
58°13 A-O 35,000c_..Apr 1 1933 
fe 15 A-O ie *18-'21 
5s 


"15 FA { 1,500-Aug 20 “18-23 


604_A 24-25 
58°16 M-S 390--. Bent J 19 918 


erated -Sep etary 


Sewer Bon 
4\%s'11 M-N 1',500c_. Nov 1 1921 
io Eaylpment Bonds. 


5e °15 5,500._Oct 15 °18-’28 
igre? Bonds. I 
ei , D Siiec..--Dec 1 1920 





8'14 3°000 “ten ah Agnes 
Bigea 2-0 A-O 4.000--Apr 1 '19-'26 
~"38 | filtration plant, 


4\8'17 F-A 


vs ° yea) | engin 
TOT. BD. he July 1 °17- $616,354 


Tax rate fad 31 ,000) 1 et) .0.378 578 | Be 
Trustees. 


INT. at office Sink. Fund 


WOOSTER SCHOOL DISTRICT. 
--Mar 1 '26-'35 
$46,000 


otha Sesto Bonds. 
5s "16 
TOTAL D 


In Bo ke D.. 4885-1896. 
oar ee Pane e e 1 19°31 
18 MONS OM 


be nee emt. Bonds City's $ Port’n) 
GEN. BD. D . Apr 30 1 


Assessm: 
Ziceting ge de 


WORTHINGTON 8 SCHOOL DIS. 
ge tk" 25 School Bids. Bonds. 


uly” 1 18-35 


BOND. Duwi Apr 3 Apr 30 1918 7,500 
Floating ae 


1, 
anaes wings Boal le at the Worthing- 


ANDOT COUNTY. 
pper ay is the county seat. 


panes 131 aRt--. Fort yearly 


TOT. DT Rona rea $432 308 
Assessed valuation 1916_ 42,270,725 








-8 vies. 4,! 
Heating Bonds. 
s one ’ 
ilding Bonds. 
mie 24.006 OOPS 1918-1924 


000.-M-S 1 °20-'45/4 
,000 


= 


000c...-May 1 1938 
5s'14 M-S 3,000c. Mar 1 1939 


Q 


~ 
a 


00c. - Tg 1 1926 


ent debt (add I).--.. = 9,500 


_ REREN: EEX - 


-_ 
ae OO Pour woos mone rere Ty 


= Ff Serr ee 


oo. he eat the Wosthingsos 


Q 


NN 
a 
&; 


ae 
on 


— 
eo 


£8 


— 
oe 


pe 


2) 
@ 
= 


| 


i} 
a 


+ 


-_ 


gegererrer z : e z 


NOGuh ORNS 














Hy 
' 
' 
git 
a 
_ 
S 





eas aaa DIST. 

Debt Bonds. 
10,000c_Jul 
10 














& O. from 1917 to 


1923 and 3000 A & O. in 1924.) 
tion Bopds. Ss. 
00c_J 


1 °18- 365,500 
BOND. DEBT May i918 | 
Assessed 
928 School tax ( 2-5 to 


to 3-5 sone value.) 
$1,000) 1918...$4 
tizens’ Nationai Bank. 


TOWNSHIP. 
Br REY Ok ait 
ain mprevemont Bonds. 
2 ,000c 




















-.-Sept 1 1918 
17'S006-Sepe I “18-24 
De-Sept 1 '24-'26 
000c-Sept 1 '25-'28 
N00e_Sept 1 *28-"29 
000c-Sept 1 °21-'28 
000e-Sept 1 *28-"31 














NT. at Van Wert National Bank. 





TOWN. 
This city is in Mahoning County, 
noorporated Apr. 14 1868. Part of 
water debt is porane from Bs 8. 
of the water-works department and 
from generallevy. The interest 

ch of water-refunding, 


,200 
sroun | Serer 
$0) -_ 1 18- 20 
8,800 ...-- 18-19: 
12 A-O 37,329__--- 1918-1923 
6,000 ...-.- 18-1920 
14.800 -...- 1918-1921 
¥48'15 A-O 35,000 -...- 1918-19' 
6,000 -.-.- 1918-1920 
ity y Building Bonds. 
,000 ....1918-1933 
70 ‘000 ~---1918-1924 
25600 se 1918-1926 
10,000 -_... 1918-1922 
stment Bonds. 
5,000...Oct 1 "18-22 
bag fi SAGE, S78) Vege 1918 
yee 17 .Bf2..c0- 1918-1 
Mn wapinn 1918-1919 
8,000_.Oct 1 °20-'23 
3,000_.._.Oct 1 19 
F-A 12,000_.Oct 1 '20-'23 
n Bonds. 
Sab ass 1918-1925 
6.700 + 0e% 1918-1922 
ration-Plant Bonds. 
A-O $51,700 . . .. 1918-1929 
ce Department Bonde. 
J-D 3,000_...Oct 1 1920 
Ave. Wall. 
OE i cay at 1918 
eral ul Street Bonds. 
DM Césnkeanun 918 
40,000 ..... 1918-1921 
9,712.50_..1918-1924 
isbines 1918-1920 
62,100....- 1918-1926 
ye 1918-1919 
y, eee 1918-1921 
Biitonwecubant 1918 
MD uti owiiccewe 1918 
8,000___ Oct 1 ‘19-22 
2:7 .---Oct 1 1923 
348'17 M-N{200,000_.Oct 1 ‘24-33 
25,000_...Oct 1 1934 














Fire & Police P arae System. Park- in proment Bonds. 
58 '15 A-O $15,000 ..-.. 1918-1922 hg eS AO $15 28:500...Apr 118-34 
1 seeping Bonde, Pen iy >: Be is Get 1°170'25 
5s ’ A-O oo Lezee-Re Mee as sae a 
4%s'15 A-O 800,000 2 1918-1957 | 48 .19 000r - - - 
58°13 A-O $3000. 2 Oet 1923 
Hesvital Bonds. Fi partment Bonds. 
5s °05 $3,000 -.--. 1918-1920| 45°11 A $9.000r.. Oct 1 1921 
«Market-House Bonds. 48°12 A-O 4,000....Oct 1 1922 
4s’07 A-O $29,700_.--- 1918-1927 | 5s Mle J-D 1,800_.._June 15 1919 
Sanitary Bonds. Water Bonds. 
Se '03 A-O $8, 000 1918-1925 4s 07 M-N $1 ,000....May 1919 
ap 5s °14 M-S 3.600__--Sept 1 1920 
Raptie-toakt® Bonds. 58°14 A-O ,000...-Oct 1 1924 
5s ‘1 $4,000 -..-. 1918-1919 | 4148°16 J-J_ 336,000__July 1 '18-"41 
WB AB 4%s'16J-D_ 85,000__Dec 1 '20-'36 
68°15 A-O $7,500-.--.- 1918-1922 se?’ ‘et Halt & Market Bonds. 
Refunding Bonds. Fi Py nt > ae deat ae aaa 
434803 A-O $17,500 -.-.- 1918-1924 
58°13 A-O $18. 000__.Apr 15 1928 
Sewer Bonds. : Street-Improvement Bonds 
58°17 F-A $20,000--Oct 1 °18-'22\ 4°19 J-J $15,000c_.-Jan 1 1920 
Water Works Extension Bonds. is 10 A-O 4,000r...Oct 1 1920 
5s "08 A-O $75 00 maneehin 1920-1931\4s °11 M-S 16,000r___Sept 1 1921 
48°10 A-O 100,000 -..-- 1918-1937 | 4s "1 M-S 3,000...- t 1 1922 
48°12 A-O 25,000 ...-.-. 1918-1922'\4s 12 J-D 3, ~--Dec 15 1922 
44812 A-O 300,000 ..--- 1920-1949\4s °12 J-D 4,818._June 1 °18-’21 
58°13 A-O 276,000 ..--- 918-1940 ' 48°13 A-O 3 -ooS----Ape 1 1923 
58°14 A-O 432,000 -..-- 918-1941;4148'13 M-N 9,300_...May 1 1928 
4%s'15 A-O 298,500 -_--- 1918-1942 | 5s’ -D 3,800__.__June 1 1923 
4%s'16 A-O 199-2 -- Ces 1 *20-’ 58°13 F-A_ 19,500_...Aug 1 1927 
4%s'16 J-D 50,000_.Oct 1 '22-'26 fe a Me 4 -0p8----Meow : ted 
eme City’s ; SER - ee 
5s Ka $35, Bonds (1G 199%| 58°14 J-D 2:100--June “18-19 
5s "1 i. Saget 1818-1919 5s ° JI-J 1,650__._July 1 1919 
5s a wis D.Sc 1918 | 5s ° F-A ,300_..:.Aug 1 1920 
58°13 A-O 22,200----- 1918-1919 |58 ‘14 A-O 2,550....Oct 1 1920 
58°14 A-O 76.480....- 1918-1921 | 4s '09 M-S_1,500_-- t 1919 
58°15 A-O 50,000 -.... 918-1927 | 48 ‘11. M-S_ 1,500__--Sept 1 1921 
4}4s8'15 A-O ’ 1918-1227 | 5s "13 J-J 3,000__..July 1 1925 
5s *1 209,000 -..-- 1918-1922\58°13 A-O 2,000_...Oct 1 1918 
5s BO. G6 Oe. ko ee ne 44s8'15 --- ,  ,, See 1918-1922 
5s ° A-O a - ae t *18-°21|58°15 -.. fo 1918-1920 
5s 16 J-D 24,000_.Oct 1 '20-'25\5s'°15 -- IZ SOO ncnex 1918-1925 
a ee ws and Intersection. 58°15 --- 23,625 ----- 1918-1924 
5s'14 A-O $2,625--...----- 1918|5s8'15_ --- 30,000 -.--- 18-1924 
"15 A-O 000 TERRES 1918|4348'15 --- 188,000 -_--- 1918-1934 
Refuse Lis 5s ‘15 cies 1,650 -.-.- 1918-1920 
5s ‘14 A-O $9500 naiclatio 1918-1921\5s°15 --- 23,560 -.--- 1918-1925 
Works-Engine Bonds. 5s "16 --- 700...------- 
58°13 A-O $43,650 --_-- 1918-1923 |4348'16 --- noc cee 
Water-Main Extension Bonds. |4%48'16 --- | 39,600 ----- 1918-1926 
48°06 A-O $5,000.---- 915-1918 |4548'16 --- 336,000 --__- 1918-1941 
58 = A A-O 4,500 -.---- 1918-1919 oe ies ee ad p , Seep 1918-1925 
‘ eter: Works Refunding Bonds, 53°16 _-- 9.09 li 1918-1920 
i) . DT. Apr 1918- $5.679.690 ar --- Fae ----- eae 
Water debt (incl) Nor 2 17 1, 2 ’ et Ok ae cee eee 
Apr 2°17 3890 Sa a-°°----9 ite 
Teel caeatn OH cada Oakey Ag <5- 85.000. 10001886 
Total tax (per $1,000) 1917_$14. efundin ey 
Pop'n ‘10, 79,066; 1918 (est.) 120.000 | 4 har ket 08.00 000--Suly Mesiuig 


ar "fiouse Bonds. 
INT. at office of Sk. Fd. Trustees. 44516 - $2 20,000..Aug 1 °18-"25 
wer Bonds. 














YOUNGSTOWN scHOOL DisT, (45.19 170. $27.400c~--June } 1920 
4805 M-S $45,000c_Sept 1 ‘1819/48 .12 MPS 3.nner-- 53 
= ip core Bape F 15,18 | ae “18 2:000.--Dec 15 1922 
4148'07 M-8 52,000c-Sept 1 ‘21-'24/98 13 FD |9.700.-.-June } 1923 
434808 s-a 56.000c-Sept 1 '25-'27|/28 +12 Nes *4’200777 "Sone 
44809 M-8 56,000c_Sept 1 °28-'30 23 «2 4-B00----Sent 5 tate 
434810 sa _63,000c_Sept 1 ‘31-'33|/98 13 A-O §.500----Oct 10 1918 
4i48__ M-S 150,000c-Sept 1 "3436/98 14 459 3.150----Apr 1 1920 
4%s'll M-S 69,000c_Sept 1 °37-'39 58 14 J-J 4:050____July 1 1919 
4448, =--., 100,000c-Sept 9 °37-'38 5,14. M-N _575._.-Nov 1 1918 
sie M-8 175,000c-Sept 1 40°42 | ToT. DEBT June 30 °17-$1,260,410 
4348'13 M-S 55,000c__-Sept 1 1943 : a 
45°18... 100.000e_dept 1 ‘21-'24| syaeee Cobe Cnciuded)... $18,507 
544818 M-8 100.000c-Sept 1 °25'-33| Acard inns Sante Cope) 0.798'880 
454815 M-S 200,000c_Sept 1 °44-'47 | Ass ert 3 # 
4348°16 M-S 160,000c-Sept 1 '25-'32| potal tax (Der $1.00) 17---$1 3h eae 
4125 '° M-8 200.000. _Sept 1 '20-'28 | Population in 1910-- ----.--- 
5s 18 _.. 350,000___- t ’20-'34 INT. at oftioe of Gity Ge and 
BOND. DEBT Apr 1918-$1,784,200|@t Irving Nat. Bank, New York. 
Sinking funds_______. _- 
Assess. val., real______- 130,710,980 
Assess ve personal... o7 372 Ae 0 SAEST ELE SOROOL DIST. ose 
School tax (per $1 poy Ta17- $5, 3|86 1d JJ. "93:000e-Jan 24 "95°40 
Population in 1918 (est.) -..- 123,000 4s M-S 30,000c-Feb 5 °22-'31 
NTEREST payable at office of 4s ‘06 M-S8a130.000c.._..Mar 1 1946 
Dist. Treasurer. bs ‘15 J-D {_1.500e--June 26 1925 
une 25 '26-'35 





This city is th t t of | Sinking Fande, 
e county seat of | Sinking funds___.-_----- 
MW t oe ne. boat 3 a aH elias o £7 (astiial) 32.000 000 
3 3°09 A-O 530. Fqods Rete yn. ots School tax (per $1 4 (est. 17 -- 3B 600 
ublic Pulldin Bonds. zINT.atI Nat. Bank, N. Y.; 
4\%s'17 J-J_ $75, ---Jan 1 °19-’43| others in Zanesville. 








State of Indiana. 


DEBT, RESOURCES, ETO. 


Organized as a Territory (Act May 7 1800).._July 4 1800 
Admitted as a State (Act April 19 1816)_. -_- Dec. 11 1816 
Total area of State (square miles)_._........------- 36,350 
REE Se = EE I OTe Se ELIS ATR Indianapolis 
Governor (term exp. 2d Mon. Jan. ’21)_ James P. Goodrich 
Sec. of State (term exp. Nov. 27 1918)___. William A. Roach 





Treasurer (term expires Feb. 10 1919)__-_-- Uz MeMurtrie 
EE EELS RE ORE ges tae SG Le Otto Klaus 
nn SRPEELEM LDL TS SEES TAD: AEA Eli Stansbury 





LEGISLATURE meets biennially in odd years on the Thursda 
the first Monday in January, and sessions are limited to sixty-one Saad 


HISTORY OF DEST. —The historical details of of Indiana’s State debt 
from 1832 up to 1894 will be found in the “State and City Supplement” of 
yee a 85 and 86. The only indebtedness of the State now is an 
issue f $340, fee University bonds which are in the nature of a 
trust fans. The U. Government gave the State this money, back in 
the sixties, to be eee in either Government or State bon 
not less than 5% interest. «ng being able to get any Government bonds 
at this rate, the State took th e $340,000 for its own use and executed to 
Purdue University its obligation’ which has been twice penewee and ae 
paid che inverest, 5% annually, to Purdue University since the 
money. The State also owes in old canal certificates the sum of oes. 615 12. 


























mn 
June, 1918.] INDIANA—CITIES AND TOWNS. 139 
ASSESSED VALUATION.—The following table shows the total valua- | inhabitants ,”” &c., the commissioners shall to 6 
tion of real and personal property. including railroad and other property: the providieas a the Act. Upon » however, it was tod ous 
also the State tax rate 1 ) for the general fund for the years that this section prin con a error Court on 
cated. By an Act of e Legislature of 1 the General Fund tax was Jan. 25 1910 reversed itself and upheld the conten the word 
fixed at $1.20 per $1,000 for each of the years 1905, 1906, 1907, and 90'centa | ‘ ludes”’ should be read “‘incl i y making ible to become 
fae $1,000 annually, but in 1913 the rate was reduced to $0.70. The a Se for gravel roads any and voter in township with 
ature of 1917 e a further reduction, e tax at $0.40; the law of residing in incorporated towns and cities of over 
also stopped levy for sinking fund uncil 1908, when it was again resumed. 30,000 inhabitants, which latter should be a taxed nor eligible 
¥ Valuation. State tar.| Years— Valuation. State taz. participa such proceeding + BU. D. 510. 
OEE oceania $2,125,.388,.598  $0.40/1906 ---._. $1,654,888,461 $1.20 EXERETION DFR ON M TAXATION.— The Legislature of 1908 
EE eiicion 2,044,381,648 0.40] 1905 ---._- 1,597 ,560,087 1.20 | & law ) gy 903) exempting 1 from taxation all * 
BORED scchaisiicin 1,967 434,01 0.70| 1904 ...... 1,543,000,000 0.90 | n0tes, all by State or municipal corporations. The 
isla Peeeane ase BBH1Bie ------ T88tane Sts © 8.88 | “SnonrON'. De 1 enacted by the General Amom 
1912 ------ 1:890,460.710 0.90/1901 -----_ 1.360,445.139 0.90 | of Indiana, that at on bone eaten ont cae ‘evidences, of ind ebtedinees 
|) ee ~ 1,891,601,167 0.90/1891 --.... 1,255,256 038 1.20 ed A the State of Indiana or tions 
EY coaindicasibnes 1,797 ,486,.410 0.90/1880 ...... 764,287 ,517 1.20 | within the | State upon whichithe said Bente at or , &- said atl meeadiieel cecpeee: 
ona: '776.132.096  0.90|1870 --.-.- 662.283:178 1.50 | tions Seren dhalt Ga epiaane ivaus temeaion 
1908 ...... 1,723,311,564 0.90/1860 ...... 455,011,378 1.50 The on yy became effective April 23 1903. 
1907 ensaca 1,717.037.215 1.20}1850 -.-... 138,362,085 2.50 Ano Ww b e . and which became effective 
POPULATION OF STATE.— March 4 1911, provides that all bonds arent ¢ au by any county 
“ or to p for the construction of free gra - and 
1910..-.-.... 2,700,876 | 1870..--..--- 1,680,637 | 1830_..------ 343.030 | which bear not than 434% interest, shall be exempt from taxation 
BE scilee sndesaauen .516,462/1860_........ 1,350,428 /1820_........ 147,178 | Section 1 of the reads as toliows: : 
1890..-..-... (192.404 | 1850_-.------ 988.416 | 1810.-....--- 24.590 |  « 1. Be it enacted by the General Assembly of the State of 
1880-----.--. 1,978,301 /1840_-------. Pappas erenenane 5.641 t all bonds hereafter authorized by any county or 
ov. 1 1851, fae Fanny ate ~ yg yh there are explicit | P& for the construction of any free gravel, or other im- 
e power of both the State and its municipalities to > be exempt from taxation; Provided anid bonds shall. 
postin pth og not bear a greater in than four and one-half (414%) per cent 
FIRST, as to the State, Section & of Article 10 provides that no debt | “est Der annum, payable ually. 


except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 

CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt Se D0 Conmrestes 60 Sa Ss Puts enemas in She hae cases: 
To meet eee ota” os "a eae wer Re bt; to 

invasion, insurrection tened, 


cama lee su: on, 
Seovide fer tne public defence. 

In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 


“Nor shall the General Assembly ever on behalf of the State assume 
bb —s of any county, city, town or township, nor of any corporation, 
wi er.” 

SECOND, as & municipalities, the contain 
tution seems to be ually clear and Bs age and. ot neon d, fixes 
the limit at 2% of the vn hae: tng It is Article 1 t instrument (an 
amendment to the 1851 constitution fovea Maret | if 8 1881) which relates 
to this subject, and we quote the article as follows 


LIMITED—EXCESS VOID.—No political or municipal ag egannd 
-- to ne t‘in th ——e te seoding 2% the van oa a the 
pose an amoun e ex 1% on e uation 0! e 
within coun corporation, to be ascertained by the last 
tate and county taxes previous to the incurring of such 
abendmeser ¢ and all bonds or obligations in excess of such amount given 
by such corporati tion shall be void; Provided, That in time of war, f 
tovaden or other great public calamity, on petition of a majority of 
property owners in aumber and value, within the limits of such corpora. 
pany the public authorities in their font wd may incur obligations 
a for oy public tection and defense to such an amount as may 


be tion 
Sead ea eae a aa several laws have 


constitutional limit was adopted Nee gp 
issued by counties ond the 
0 on of “‘free vel, stone or other 
ch laws were geasel os the 1899 session of the Legis- 
lature. But in the case of vs. Cox, » 111 Ind., —— »egesemse 
id that gravel road bonds are indebted- 


ness of the county—hence do not come within the are not, proper 


Section 13 
of the constitution. 
October 1 


(See editorial in “‘State and City Supplement” for 


899, page 3.) 
THIRD, counties (but no other kind of poanieientty) ¥ prohibited 
from subscribing for any in a corporation unless for at time of 


stock 
such subscription. The section which covers this subject ° Section 6 
Article 10, and is as follows: 

COUNTIES Bf nn med Ln STOCK.—No county shall subscribe 
for stock in an y Meopeperates ny unless the same paid for at the 
time of euch oulaerty on; nor any coun purpose of talking stock 
corporated company, nor barrow money for 
in any such company, nor shall the General Assembly ever on 
the State ae the sats of any county, city, town or 


an whatev 
The prohi Dohibidion which this section contains applies, as already stated, 
only to counties. Consequently the ture was at liberty to author- 
Soe eee Vo semoene Se the stock of , as it did by a general law 
the power to subscribe to the stock of any railroad 
any city or near its corporate limits. Other laws 
character have been 


at other dates. We 
too (Section 5502, Burns’s 


of 


Pp, met 


law Fencwmtet Statutes, revision 
1914), which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for this purpose (thus obeying the mandate of the constitution) ow a 
by the succeeding section cities are given authority to issue such 
COUNTIES are rs, “eperenty ently restricted by statute to a lower ot 
constitutional 2% in the matter of creating certain kinds of none 
F p__. -o 5991 of Burns’s Annotated Statutes, 1914, authorizes 
any county to issue bonds when n wy vt, complete or re- 
pale court house, jail or other county ~ Ay debt; 
oners may borrow for yy Ana. not ex- 
and issue bonds therefor, provided that 


indebtedness, funded or otherwise, of aay Geulle havin & eee cing po} — 
n ess, fun r 4 coun a vo 

pany pag y phe gt eaniy fins vane eevee 
such indebtedness in any manner or form ps AA only by temporary loans 
in anticipation of the revenue of the then current ear and not ex- 
— Coe-GaeGs of the amount of the county tax duplicate of the pre- 


ceding 
Limit 7) of 1% mew be exceeded in counties for fun urposes in certain 
cases tes te indebtedness in 1879 exceeded 1% (see Burns's 


Revised Statutes, 1914, Section 6092); eine for temporary loans (see Burns's 
Revised Statutes, 1914, Section 
Also the limit of 2% may be eeeded for the vel 


f making 
roads (see above), the Supreme Court having ded that gravel road 
bonds are not pro y, an indebtedness of the county. By statute the 
limit for such bonds ( lon 7725a) is 4%. 
In addition to the foregoing, general statutes have been passed b Se 
ture grenting general a. to cities and towns to issue bon 
timate corporate purpose aay however, to the prod nnn bey 
tate of 2% on valuation. But we have not the 
details or the details of the other legislation applicable to cities of larger 
and. smalier population, and covering specific purposes, such as water- 
wor 
[An Act was passed by the 1917 Legislature (Chapter 87, Laws of 1917) 
creating a State Highway Commission, providing for the construcvion, 
reconstruction, maintenance, repair and control of public hways, and 
providing for co-operation with the Federal Government in whe construc- 
tion of rural post roads. The Attorney-General under date of April 25 
1918 advised po “that it is extremely probable that the constitutional debt 
limitation of 2% applies to bonds issued for the construction of highways 
under this Act.’’] 


GRAVEL OAD | LAW or 1908. —The State Supreme | Const in No- 
vember 1 Bho Bocid was unconstitu m the ground 
that it pA HB ye Fg wane such as to make “t a local and 
Act. The decision was based on on that part of the law which pro- 

that “whenever a petition sizned by fifty or more freeholders and 
voters of any township in any county in this Stats includes any ted 


incorpora 
town or city in such township having a population of less than 30,000 








SAVINGS BANKS’ INVESTMENTS POWERS AND REST IC- 
regulating th 


BIL a, Spek The provisions 


in the State of Indiana are con: 


Contain 
of win nd 5 of the Constitution, as published in t 
D t for 1913. No changes, we 


are advised 
the law aoe that year. Wegive sections 19 19 to 24, inclusive, | full below. 
FB pita oslo OF FUNDS.—Sec. 19. 


~ Hf to seo wits First, in 


pL ited States; second, in 


outhuneiey of law; fi 
ae oe . for fives years 


tates; fifth, in bonds or notes 
estate si sift 


county in 
worth. exclusive of perishable 
loaned thereon; sizth, in p 
maturity, payable at some 
not to exceed 

made or endorsed b 


secured b morvgase of 
uate in the county where the bank is located or in an an adicining 
an adjoining State (or in jn any other counsy in the State of Indiana 
improvements, at least twice 
notes or lis of ex 
bank 


least, shall be a res Anos of the s' State of Indiana: Pro 


note or bill shall exceed 
shall b 


provisions of Section 24; eighth, in 
such fora sum 


payable out of the State be so Le Been ty oe suai bes 
urchase m than 60 


sight or time drafts payable out oft eo State 


investments and loans of sa 
in 8 ag pen 19 to 24, inclusive 


of the B 
ve been mane ie 


45 


It shall be lawful for the trus- 


2 invest the money deposited therein only as 
e stocks or bonds or é 


tes of the 


r treasury n 
the owl. or Lomas of this State; third, mn ‘the orders 
gon Se pany A or town 
Fg aged or bonds 
estmen 


ch inv 
e interest on its egal edb gobs in lawful —— 


in this Sta tate, issued paseues to the 
of any Sta in the Union 
t being made, r y 
nited 
real 


change before thelr 
within this State, ane having 


twelve —— * to _—_ from the date of the loan o 


nsible hey meet one of < whoen, at 
vid hat no such 


exchange, a urc and 
‘4 novided, That no 
nor ‘shalt any time draft 
have at time of such 


days to run until it matures: And provided, 


more 
Phat not more than one draft shall be 
—. which is secured by the same endorsers, 


ane ON a Srores. —Sec. 20. 
» while awaiting op: 


it shail be the duty of the trustees to 


loan made by them thereon, or addit 


held by 4 such bank, at any one 
y any of the same en- 


It shall be lawful for the trustees of 


savings haek seine for the judicious investment 
of the fun deposited with them, to loan the moneys so deposited u 
security of the stocks and other securi 
ceeding 90% of the cash market 
DEPRECIATION OF SECURITIES.—Sec. 21. 
tom securities on which loans are mad 
preceding section, depreciate in vaiue after 


the 
sec- 


Should the stocks or 
e, paeenne to the proyunons of the 

making any ioan thereon, 
uire the immediate payment of such 
oo security therefor, so that the 


ties mentioned in the pr 
value thereof. 


amount so loaned shall at no oe exceed 90% of the market value of such 


securities; and no loan shall be 


so made 


thout an ent from the 


agreem 
borrower that the same shall be subject to the conditions of payment or of 
additional security, as required by this section. 


RESERVE.—Sec. 22. The trustees ma 


in reserve not ex 


y keep ceeding 
20% of the total amount of deposits, without pote tent or deposit the 


same on call, with or without interest tt - 
under the laws thereof or under the lasw 


national bank in the United States 


bank in this State, organized 
the United States, or in any 


RESTRICTION ON ny —Sec. 22. No loan shall be made upon 


the security of real estate 


in subdivision 5 of Section 19, or 


upon notes or bills as rovidet yt Abe dL, 6 of said section, without the 


consent of a majority Pf the trustees, 


or the unanimous consent of the com- 


mittee of investment, which may be created under the by-laws of such 


REAL ESTATE PURCHASES.—Sec. 24. 


trustees of any savings bank 
soiows, ond and not otherwise: 


It shall be lawful for the 


to purchase, hold and convey real estate as 


A lot and banking-house requisite for the transaction of its busi- 
ness, and for an income from such portions of the same as are not required 


for its own use 


Second. Such as shall have been mortgaged to it in ones faith for money 


loaned, or upon which it shall have purc 
Third. Such have been purchased at sales u “upon ju 
Goerews obtained upon claims in fever of the beak, ¢ or W 


a mortg: 
ents or 


h may be so pur- 


to prevent loss pon claims held Id by the bank 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF INDIANA. 


ADAMS COUNTY. 
County seat is Decatur. 


MOR. DM. aanccwane re 
Gravel road debt Jan 1 '18 9644.0 
Aaseased iced 1l }O1. on5 
Assess: ersonal_-. 7,528,615 
Total a vioie (35% act.)18, 720, 730-80 
or e exem Ons...- 
=e Mt 7717,886/128 





Net assessed v: 

State & co. tax ( $1, 000). -- $8. 01 
oe ee BOG sanksccaccen 21,840 
ALLEN C 


County = is Fort Wayne. 
Separation Bonds. 
urate pa , 


Refunding Bonds. 
- Sa RRRIPRRBYA pet 1927 
Electric-Light Bonds. 
5s De sais oe ndoanand 
(Due $7, 500 yearly.) 
Time Warrants. 
8 ms 9,000_...Apr 1 1919 
City Hall Bonds. 
4%s'16 F-A $32,000c............. 
BOND. EBT Apr 1918. $132,000 
Total valuation. -_-_-..-.-- 12, 000 
Tax rate (per $1,000) iit. --ae 40 
Po palation in 1 1918 (es 


ABDERSON SCHOOL CITY 





Tuberculosis Hospital Bonds, | 414814 J 19,000. 5733 15 (19-'25 
ase "17 A-O (29,000c.A&0 15'19-'32|BGND. DEBT Apr 
70:00. --Oct 15 1937 Assessed valu valuation 1 p i018 = 1228 "281, 87080 
s. 
406 I G898.000 --1918-1085 Schoo! iS at Ol 1917. 184.47 
h Bon Po a n -———- ’ 
Pee nine Bo ends. | 18-20 INT pebering Pan 
Court-Hse. & Pow. Sta. Bond ing 00. “on. 8.050 at, 0 itisege Bank. 
Bige Cou O1-N$200,000 : ae 1919 on 44s at Farmers’ ° 
BOND. DEBT Jan1°18. $717,000 AUBBEENAUBBEE SCH. TWP. 
Twp road mds This te townehip is in Fulton ip 
“(aaftional 3 Jan 1 1918. 805,134) 4348'16 3-J__$20.830¢. Jan 1 '19- 
gtaking f fund +: adh wa 41,418; BOND. DEBT May 20 '18. $25,000 
valuation 1915-72, 625,000| Sinking fund____.________ 2° 
——- tax rate( 1,000)'17-- -40| Assessed val’n, real__.__.- 593 ,380 
Po 910......-.-- Assessed val’n, personal _ __ a8 41 
NT. at U. 8. Mtge. & Trust Co.,| Other assessab o Ase Wow 
New York City. Total valuation 


ANDERSON. 
This city is in Madison County. 


Total tax rate ( epee 1,300,287 
INT Letters = ae 





Ba 
Leiters’ Ford 








140 





INDIANA—CITIES AND TOWNS. 








BARTEOLOESW COUNTY. 
vm th 7m county seat. 
nds. 


Me CN Ont *25 


P+. 


Pop ee Am oer F100 (est.  raege, 
INT T. payable in Brookviile. 


CARROLL COUNTY. 
County r+ oa is Delphi. 
Court-House Bonds. 
sui tom NSi35. 000 M&NI5’ 18-°26 
S . DT. “Ee 1 a5; $135,000 








Assessed valuation, real__14, 748.160 |G a eek deb 

yal a personal -- 5,712,745 Jan R SUL nidnc cabin 500,894 
Other assessa roperty. 1.770.693 | Net valuation 1918_____. 15,665,402 
Total val’n °17 aes Population 5S TPO wevkscous 17,970 


2 yo ).22.231, 53s | 
Total tax rate (per D diane $9. 
Pop. 1910, 24, st3: $1.0 (est.), 24, 500 | 


BEDFORD. 





| a hag a Lawrence County. 
nds 
48°17 3J-D $6,500-------.-- 1927 


ter-Works Impt. (taz-free 
4 ile inept Nov 15’ is: "32 
efundin 


Floating debt_...-------- 3, 
TOTA DEBT Apr 1918. 101,580 
Sinking fund/{ General 2,85 


( 

pi ie) | y Se eee 
Assessed val'n, real > a 2, 781. "S48 
Assessed val’n, ‘53 
Total val’n (50% ectual) 74,220,375 
Total tax rate( $1, 29.30 
Pop. 1910, 8,719 - 1918 

NT. payable in Bedford 


fest), 11,500 





SEpFORD SCHOOL DISTRICT. 


Bonds (Taz-fr 
aust 33 5-3 22. 2 “ictorp-1931 


BOND. DEBT A r11918. $38,000 
Assess. Vv: Cone) ct ig 4,725,000 
Sox rato ‘er ot, 916___. 1.25 
Population in $1.06 (est. Fawaws 10,000 

INTEREST paren at Stone City 
Bank in Bedford and First Nat.Bank, 
N. Y., and Bedford Nat. Bank. 


BLACEFORD COUNTY. 
County seat is Hartford Cit 
BOND. DEBT Dec 31°15 5.000 
Gravel road debt____---- 37 374.238 
Ass’d val’n 1915 (net) - -- -10,690,66 
State & co. tax ( ,000) "12-$6.11 
Population 191 5,82) 








BLOOMINGTON. 
This city is in Monroe County. 


OR 2 ED icndéancdaswie 
City-Hall 
Cae une , 


5s ‘1B 


ee 


Assessmen 13,950 
Tot.ass'd <4 "16 (40% act. ) 5,200,040 
Total tax ee ag $1,00u)°16-. ot P+ 








ny, not 
Dis in De. ‘0 
577|¢ s'14 s-a 


INT. at County Treas. office. 


CASS COUNTY. 
Logansport is the county seat. 
Po eases Bonds. 


Bp. DT. Bridge Apr a4 18 $230,000 


Twp. gravel road bo sis 70,822 
Assessed Ps a 1917 (abt 

SB% O06.) ie cbviacin coe ‘28,140,210 
County — 1,000) the ge 


$1 
n 1910, 36,368; °18 Tea ), 42,000 
NT. at County Treasurer's office. 


me oe SCHOOL | Sy 4 


32| Pops 


. Greenf ield) 


$47 000... xely 17 is 15 
BOND. DEBT Oct 1 1916 
Assessed valuation 1916___3 3: 130 


OReTES COMOSS 6 tee. 
township (P. O. Kokomo) is 
odes County. 
” heb ool Bonds. 
4s'17 J-J $26,000_-July 1 '18-’ +4 
TOTAL DEBT (?) 








CENTER scHoey } igh leaden mgt de 
This townshi 


O. Muncie) is in 
Delaware Coun ny 
GEN. BD. DT. Apri18’'18 $108,000 
Tot.assess.val.(75% os. )-$5,.996,850 
Total tax rate ( eae 
Population 191 fot) Caacue 45,000 
CENTER TOWNSHIP. 

This towne, is in Marion Co 

BOND. DEBT Oct 19 ‘16 $360 900 


Assessed valuation A al 518.190 


Tax rate (per $1,000 7----$8.65 
Population in 1910___.-_.-- 218,497 

5 CHARLESTOWN 8( 80m. TWP. 
township (P. O. Charlestown) 


0 | is in nO lark County. 


School Bonds. 
aus 18 J-J $36,000- 000_...May 1 1933 


CLARE hes ig OOL TOWNSHIP. — 
This P. O. Ladoga) is 
etaamneneny ounty. 
School Bonds. 
4s '17 M-S 39,000 
($1, a eet ae July 1 1918 


5s ict Jan 5,000_.Jan 1 °19-’28 
BOND. DEBT Nov 1 ‘17. 4,000 
pe a . PEPPERS 07 000 
INT. on bonds of 1918 payabie at 
oga. 





Population 1910_.......---.-- 838 | Citizens’ State Bank of Lad 
BLOOMINGTON SCHOOL CITY.|CLAY COUNTY. 
4812 3-D $35,000_______._- 1922 Brazil is the county seat 
4%48'14 J-J_  12,000._..-.-------- Court-House-Building | nds. 
4s'15 --- | ERS os s ue 1 
at s'16 J-J  13,900__J-J 1923-1933 ontbs until Jul oo 
T. say tl May 17 '17- $310,000) 4s °13 ~ $23 .500____July 1 
Floati SRE E RRR eee a Bridge | Bond Ss. 
vas wages 1916___8,901,240/ 5s °17 000-_ .June 25 1927 
gag pce $1,000) 1916__$28.20 GEN. BD. 1 y .Jan.1°18 $223,500 
INT. at m or Breed.) var enad debi (add oY , 
*|Gravel road debt (add'l 
Elliott & howe a cago, Ill. ve tot ad debs (ada) 438.865 
BLUFFTON. Drainage dept (add'l) __.- 


This city is in Wells County. 
BOND. DEBT Apri131918 $25,200 


ment debt_....____ 6,577 
Floating debt_.........._. 4,000 
2 SS ee 3,945 


d 
valuation OP eis eel 
Tax rate (per $1,000) 1917__-$51.20 
Population in 1910 987 


BOONE COUNTY. 
Letanon Is the county seat. 
ourt-House Bonds. 
M&N ‘'18-'20 


BOND. DEBT doe 17°18 





, 


Gravel road debt (add’l)_ $58" ett 
Assessed bin nga real _ -16. 620,015 


Other assessa roperty 14,406,590 
Total val tn abe 3 a pct. Oe ik ,026.605 
Total tax (per $1,000 8... $9.70 
Popa n 1910, 24,673; lois eat. )26,000 
T.at First Nat. Bank, Lebanon. 





BOURBON i a tag TWP. 


This tw O. Bourbon) is i 
Marshall "Bounty. siete: 


anes id oF hie *000c. ete * 1 iteat 


BOND. DEBT May 1918. 7 358.800 
ess. val. real wate. .--2 A 47-47 0 


Assessment about 7 
Population in ‘or? AN —s 





RAZIL. 
This city is in Clay County. Ino. 
a town Dec. 18 1866; city May 8 1873 
Retunding Schoo 1. 
M-N $10,000c 


180,803 
Tot.assess.val.( 4%act ye 45. 447 ,225 
Tax rate (per $1 “000) 19 -60 
Population in 1910.-._._____ 

NTEREST at Brazil Trust Oo. 


COLUMBIA CITY. 
This city is in Whitley County. 
re Department Bonds. 








4%s'17 ca Siktnisin maine wade 
ity Hall Bonds 

4 17 J-D $24.000.......... 1931 

T Fo: Sea (?) 

Populavion in 1910.--------- 3348 

coL 8. 


UMBU 
This city is in Bartholomew Co. 
WateroMant Bonds. 
a s8'13 J .000c...Jan 1 1923 
ws Plant Bonds. 
$2,000._..Mar 2 1919 
san a Bonds. 
. §,000c_..July 1 1919 
s'06 J-J $3 O00c- --Jan 1 1938 


3%4s'06 J-J ,000c_..Jan 1 1936 
iranrese to after Jan. 1 1926.) 
42'09 J-J $76,000. , July nerd 


TO <i ss as tient cht 313 
EREST on the 3 "e is payable 
at the People’s } Savings & Trust Co. 


COLUMBUS SCHOOL CITY. 


apuliding Bos Bonds. 
sie 15 F-A $40,000c_Aug 1 °25-'40 

ND. DEBT Apr 13 ‘18. 0,000 
30,000 


Sets we nc cca 1922 | Assessed valuat a real__.4, 
Refunding. A Pte er. Assessed val'n, personal __-2,173,000 
4%48 14 M-N$18.500..-_M-N '18-'29| Tot.val. I7(abt. 0% act.) _6,403,000 
BOND. DEBT Apr 13°18. $28.,500| Tax rate $1,000 1918_--$10.00 
ee SU 1.683 | Population in 1918 (est.)____- 
y a, ad n'17 C5 % ist? 88 »855 5020 NTEREST aaealie ie Columbus. 


Tax ra Pe fie 
Pop'n nolo, 9,340; 1917 (est.), “4 ,000 





BROOKVILLE SCH. TOWN. 

pula ree S O50c 1918- 
BOND. DEBT Jan 1 1918. 9355-000 | a 
valu-{ Real estate. 845, “ane 


ation ersonal... 603 
‘Tot. ass'd val.’18 (40% act) 1,448,539 


CONNERSVILLE 
This city is in Fay ette County. 


TOTAL DEBT May 18'18 $75,500 
Assessment debt (add'l) __- 72.138 
a orary loans.__.__..- ,000 

ng fund (on hand)... 10,535 


Assessed valuation 1917 
(40 to 50% o).. a ce a 





800, 
Tax rate ( 918_!_$1i 
ll 


Pop'n 1910, 7,738 1918 eae) tL OOO 





CRAWFORD Counts: 


County seat is E i 
BOND. Spr ee 1°15- $11,000 
Gravel road debt__..-.-.- 72,743 
Assessed val'n 1915 pasta 2,808,965 
State&Co.tax *13.$12.30 
Population in Toro. a ak dee goes os OC 2,057 
CRAWFORDSVILLE. 


This city is in Montgomery Co. 
42 "16 SD S48. Bonds. 
"11 A-O 15,630__-Oct 1 3S) 
Tot, DEBT Apr 9 ‘17_-_- 
Sinking fund (light) 
Assess. val.'16 (60% act.) $6,374 
Tax rate (per $1 ra 1917---$11. 35) A 
Population in i ape, Ys 
INT. at Citizens’ Nat. “te 4g 
Crawfordsville. 


CRAWFORDSVILLE SCH. CITY. 
This district is in pomtgomery, Co. 
"10 J-J_ $32,400c_July 1 '18- *20 
: A-O 8 Oct "18-2 


1 a 
§s°14 M-N gos is 192) 
48°15 M-S 32,500-- Sept 1 ‘22- 
BOND. DEBT Apr9’'18_. $78, 700 | 
Floating debt. .....-.---.-. 15,500 
Assess. val. ‘16 (60% act.) 6,047. 660 | 
School tax ( $1 af 1917_.$13. 50 
Population 1916 (est. ,000 | 
INT. at Elston Nea 
fordsville 


DAVIESS COUNTY. 
County seat is Washington. 
Bridge Bonds. 


,000 
BOND. DEBT Dec 31°15 $12,000 
Gravel road debt___---.-.- 
Assessed val’n 1915 (net) -14,807, ‘450 
State & Co.tax( $1,000)’ 14_$7.60 
Population in 1910_..-.-.--- 27.747 


DEARBORN COUNTY. 
Lawrenceburg is the county seat. 
GEN. BOND. DEBT None 
Gravel road debt Apr '18- 
A valuation, real_. 5,408,470 
Assessed val’n personal. - 3,257 625 
Other assessable property. 1 ‘770, 635 
‘Tot.ass'd val.’ 170% act. 10.4 436,730 


Bk., Craw- 








State&Co. ta 1,000) °17.$9.40 
Pop. 1910, 21 $396: 1017 et 22,000 
DECATUR COUNTY. 

County seat is a eT 
Bridge bd. dt. Jan.1°18. $22,000 
Gravel road debt iana’ D-. 600,473 | 5, 
Assessed valuation, real__11,850,805 
Assessed val’n, perso 4,715,195 
Other assessable property. 1 1,464,200 
Total assessed val’n 19 

(about 78% actual) .---18,030,200 | 


State&Co. 000) '17.$8.60 
Pop. 1910, 18, {e793 1917 (est.), 20,000 


DECATUR SCHOOL CITY. 
This district (P. 
Adams County 


School Bonds. 

4\%s F-A $35 6.000 ileal 1919-1934 
4\%s'17 --- pon sion ue wwe 
TOTAL DI ail , aaataweue “i (?) 

DE KALB COUNTY. 

Auburn is the county seat. 

Court House Bonds. 
ao | *,/2 eA Lely pow a 15 '19-"22 
40 rower outs doe endian 15 "19-'22 


4%4s'18 -- 40, 000" 
BOND. DEBT May ig17--$100, 006 


Gravel road debt (add’ | ‘oa 47 
Assessed valuation 1 .-19,.500,000 
(Assessment abt. 13! ual value 


Co. tax rate (per $1,000) "15--.$4 
Population in 1910__-._----- 
NT. ae ahdG at Co. Treas. office. 


DELAWARE COUNES. 





The county seat is Muncie. 
BOND. DEBT Jan 1 13, $108. 163 
OG 97 
De, TOL; TON. akc acoee 23, 243 065 


Assess. vai., personal____18,220, 1095 | 
Tot. assess. val. (% act.) 41, 462,160! 
Totat tax rate ( $1,000) °17 $8. 00 | 
Pop’n 1910, 51,414; ’18 (est.), 58,000 


0, BOIS COUNTY. 





seat is Jasper. Popula- 
tion mn 1910, 19 843. = 
Bridge Fare ms 


4s 16 J-D $24,000-J-D 15 '18-'21 
Court-House Bonds. 

42 09 "10 J-D$42,100__--- 1918-1930 

BOND. DEBT May 20°18 $66,100 

Gravel road debt (add’l).- 218,496 

















eS 213 | 
335 | 


$312,510) 


T 
O. Decatur) is in 


[Vou. 106. 
hss: age in 1917 (est.)_..__ 32.000 
N %. ee =! Ba agit * 
* tuart «zc 4s of 
1909, gs of “612 rand 4348 of 1015 at 
First Nat Beekis Ind. 
EL 


KHART. 
This city is in Elkhart County. 
School Bonds. 


4s 99 s-a $15,000c__._.Oct1 1919 
F'ynding Bonds. 

34s'06 s-a $33,000c_.-Junel 1926 

4s °17 55 ---Jan 1 1937 


30,000c 

| BOND. DEBT Apr 11917. $78,000 
Floating a 
| as Pee ay smithiae ss Ss 
inte dot SD PE dae tf 045 
Tas rate (per $1,000) 1917___$16.80 
Pop i 1910, 19,282; 1917 (est.), 22, 500 

NT. on 4s payable in Elk on 
3%s at the Central Trust Co., Chic. 





ELEHART COUNTY. 
Goshen Is the county seat 
Court-House Bonds. 
4s "06 M- 750c. M-S 15 1918 
'48 °07 F-A 30,000_..--...-- 22 
| BOND. DEBT May 12’ yf $27,500 
bpp “et? gst (add'l 
ec 





31 1,215 

Total ag 195 ‘Bim act.) 34, $38" 875 

Tax rate (per oi. 000) 191 5..--$5.70 

Po Bf. i 1600... cnwaoed .008 

oe ayable at Elkhart County 
rust Co., Goshen. 





ELEHART SCHOOL DISTRICT. 
4s ‘11 F-A $45,000c_Feb 15 ‘19 ‘21 


09| BOND. a. May 1918- as 1 8 


oo eee ee 
Assess. a. tn) gh ers a dae + ‘000 
— tax pe St $1.600 5__$12. 50 
ulation in 1917 --._..--- 24, 
NT. on a ~ 1908 tn Elkhart; 
on others in Chicago. 





| ELMORE SCHOOL TOWNSHIP. 
This township (P. O. Elmore) is in 
Daviess County. 
School Bonds. 


445 ,000 
TOTAL DEBT.......... 


ELWO 
This = iby is in Madison County. 
Inc. as a city April 27 1891. 
Refundin onds. 
D $45. + agg og 1 1923 
os 3 me 30006. Jan 15 1923 
(Optional after Jan. 15 pet) 
6s 01 J-J_ 49,000c__ July 5 tees 
GEN. BD. DT. Apr 13 18 *$94,000 
| Assessment debt (add’l)_-. 13.210 
Sinking ae (general) ___- 
Assess. vai - Teal. 
Assess. val. 





to 50% ei lh ie a ,845 
City, tax ( $1 000) 918_"_$15.00 
Pop’n 1910, 11,028: 7 Past -), 12,000 

NT. on 5s at Nat .Shoe ‘Leather 
Bank, of Y.; on 6s at Hapover Nat. 
Bank ¥ 


EVANSVILLE. 

Evansville is the county scat of 
Vanderburg Co. Incorporated 1847. 
Town of Howell a Jan.3 1916. 
Pa teem Bond 
..a J-J $708, 700e. Jan 1 1932 

J-J {396.000c_. y 1 1937 


3° % 
\438; M00e July 1 1942 
BOND. DEBT April 1918 $1. 564,400 
aeas See 


(Ber $1,000 5000) 


on refunding bon rt Cc 
Nat. Bank, N. Y., or at Mercantile 

Trust & Sav. Bank, Evansville; other 
bonds at City Nat. vat. Bank, Evansville. 


Assess. 
oat 





| 
EVANSVILLE SCHC SCHOOL CITY. 
4s "14 A-O $80,000_Oct 15 ‘21-31 
i : 000_.Oct 15 "19-"20 
48s'14 A-O { 8,000_..Oct 15 1928 
4,000._Oct 15 '32-"34 
4s ¢°15 J-J { 14,000____July 6 1918 
36.000__July 6 °19-°35 
ee ite --- ee 1 


418 ... _ 3,500____Sept 1 1924 
BOND. DEBT Ma 1918 ‘5205, 700 
Assess. valuation I -iett 
School tax ( 43K 

. at City os: oo ~isbb.haT 


Po tion 
FAYETTE COUNTY. 
Connersville is the county seat. 








Assess. val. pesonas disor en 394,795) County imot. Bonds. : 
Assess. val. personal _ - - - - - 2,977,145| 4448 “15 6,000. ‘May is "19-34 
Total val. 1917( 0% act oe * 136 Pig M-N ’ 15 *18-"34 
Co. tax rate ( 1,000), 1918 2 (000-May 15 1935 
INT. payable 3} Co. an County bond. dt. Apr 1 '16..$40,000 
Gravei road bds. (add 1) o- 5968 '85 
EAST CHICAGO WE, i oa 12,931 
oan place is in Lake County. In-| Tax rate (per a oe 1918..~, -69 
— ~ 39 ss00 1910, 19,098.| Population in 1910.......... 14,415 
est.), pa aaa 
Funding Bonds. FLOYD COUNTY. 
5s 15 -..$100,000_...July 1 1925| County seat is New Albany. 
(Subject to call after Jan. 1 1921.) ant d ng onds. Sh 
Eglice 3 Fire-Station Bonds, (48°10 J $110, S00e- Jan 1 °19-"29 
6s ‘08 $4,970c_Dec 1 18-19 000c_..Jan 1 1930 
Retundin Bonds. county Infirmary Bonds. 
04 J-D 524-0000. - - -1918-1925 OAS 2 
oo Un “15 Bonds GEN. BD. DT. Jan 1°18. $130,000 
’ J- {$6, ,250¢. ..-1918-1919 | Cash on hand Dec 31°16. 153,177 
83 RES SEE 1929 | Gravel road dt. (ade) --- 304g} 
FOr. BD. DT. r 30 °18.$147,455)| Net assess. val. 1915__--_- 12,810, 
Assess. val. rs Cy act.)_. ,000 | Tax rate 2 (Der $1 ,000) 1016 .--~300 2? 
bby: rate (per $1, oy 1918___$19. 00) Population in 1910....-...-- 293 


(NT. payable at Tre at Treasurer's office. 
EAST CHICAGO GO SCHOOL DIST. 


5s ‘12 F-A $55 .00Re - - = 5 1015-1922 
5s '09 F-A 40,000c_._.Feb 
4%s'15 ... 65,000__..Sept Ot 36 
twits Hy Bonds. 
Woe. 1919-1934 | © 


76.000 
i ares 217, 610, 
School tax (per $1,000) i917. -$i 60 


Popuigtion in 1 ° 
at New Albany Nat. Bank. 


FORT WAYNE. 
This city (incorporated 1840) is the 
county seat of Allen County. 
ana unding RR. Bonds. 
s'13 A-O0$140,000__._Oct 10 1933 
onvention Hall Bonds. 
,500c...Apr 1 1922 
4s "17 EA-O; 75,000c__Apr 10 1927 
60 | 107,500c__Apr 10 1937 
































JUNE, 1918.] INDIANA—CITIES AND TOWNS. IAL 
FORT WAYNE (Concluded)— ba SCHOOL rr BOND. DEBT M . é ‘ . 

Re ndin Water Bonds. This township (P New Leba- | Total assessed “a. To18.- 1.860 009 1997 ee i 

~ M-N ge is 1919 es —— County, School tax (per $1,000) 1917-__$9. Real estate. -........ 176.827 108 
BOND. DEBT Apr 17°18 $556.000| 434816 -.- $23.500_June 15 °18-'30 | HIGHLAND SCHOOL TWPr Total... 3530680 340 378140 
inking A = nn :000...----------- This township ( . Perrysville)| Assessment about i4 actual’ value.) 
Tax rate val. °17 ( i017" 835,490 90) , Refunding E June 15.'21-'35 is in Vermilion Caaieny Tax (perM) b¢.bd 25.60 


“$700 


$1, 
Obi i933: "18 oo. ae 
in N. 


n “Bas 


oot and ‘iri Stote Fi Total 


* Hin Fort ‘ort Wayne. 





,300- 
BOND. DEBT May 17'18 $32. 
Floating debt. ........-.. 


2. 
assessed val. 1916_..1.758,500 
School tax (per $1,000 $1,000) ‘16.-.$11.50 


yorr Ww WAYNE 80H SCHOOL Di. GOSHEN 
-O $15,000c__Oct 1°18-’20| This city fs in Elkhart Cons incorp. 
34s 000¢.. Oct ‘s 1921 | as town May 1831; city May 1868. 
4s ‘08 wr! 8,000c_--Nov 1 1918| Funding Bonds. =e 
4s *09 = 15,000c___Oct 1 1918) 4s "07 $42.500c_J&D 15 38 
: 150,000c__Oct 1 ‘19-'23| BOND. DEBT Apr 1917..--928.9% 
4s 'i2 J-D 100,000c- 1 ‘19-28 comes ° | ee 47,074 
48°14 F-A yp goed 14 °24-'23 | Sinking fund_-__.......-..... 10.176 
48°16 J-J 100,000c_ Ju uly 15°26-’35| Assess My yA ecit -4,512 
BOND. DEBT md 13°18 $588,000 City tax 16. -.-$12.22 
Floatin — tha lacis wags Sige ibiawae 28,500 Popa. n ae nBeplas 1916 any )-10.000 
sitienasin: sel 42 835.490 NT. » Gosh 
tax (per te -000) $017 --0h) 
Seon. at S.Mtge.¢ & Tr.Co.,N.¥.|GRANT COUNTY. 
County seat is Marion. 
FOUNTAIN COUNTY. 


m is the count 
EBT Dec 31’ 13 $ $39. 289 


BOND. 

Gravel road debt Jig? }- - 494, 
Total assessed v .-15,285 ‘235 
Population 191 io iste ansebinets aihisiehde coi 20,439 





ee ee 


Jail Bonds. 





000c_ Feb 
FRANKFORT SCHC SCHOOL DIST. | BOND. TEER hoot, BT Apr 15°18 $64,000 
4348'13 J-J $51.000__July 1 °18-°23| Assess. val. real__..-.--- 17,000, 
4%%s'15 --- _---Jan 1 1929) Assess. val. personal iaiel seiah 9,000,000 
ND. DEBT Apr ra $84.500 Other assess. TBact 4,000,000 
- val. 1 net). _..5,412,894 2 va 1917 wa) ster 0 000 
School tax (per $1, ----$12.10/s sax (pers. 000y' 170 5S 
I - at Nat. Bank, Pop'n 101 yn 1010, é 1918. .--- ,000 
‘ort. Co. Treasurer's 
COUNTY. GRANT SCHOOL TWP. 
Brookville Is the count This p (P. O. a is 
48°11 J-D $16,250c_J&D 1 Tis 30 | in Benton County 00 Jul 
(Part each six months—V.91. 1790) | 4, j vas dois 
Court-House Furniture ends. 16 J-J 440.000-- Fal 19 9 
4s 12 J-D $11,540c_.J&D 18-29 ,500_- July 1 192 
Bridge Bonds. TOTAL DEB April 1917. 42,000 
4s'12 M 584c..J&D °18-'22| Assessed valuation 1916---2,217,918 
40°14 .. 36.500_.......-.-.-. School tax (per $1,000) .-...-- -00 
48°17 J-D 26.880 Tuition tax per $1 .000) (add'l) -$5.00 
$10, 080 June 1 °18-’27 
Dec. 1 "18-’27| GREENCASTLE SCHOOL TWP. 
Funding Bonds. This sown Cr (P. O. Greencastle) 
275..J&D_ *18-'19|/ is = bam pom unty. 
BOND. DEBT ks r 23°17 $158,900 ool Bonds. 
Gravel road deb ayes TP oe +44. 300_.(Due $1,500 
Dec 31 1916.......--- 15, 1 beginning 1923). 
otal valuation. ___._-_- 40,625 TOTAL Supr SSE BITS (?) 
mtge. exemptions of_ "359.695 
Net Feat Seen wai 916__.- 9,780,930| GREENE COUNTY. 
County tax (per $1,000) 1916-$11.05 County sea t is Bloomfield. 
Po tion in __ Se 5|GEN.B Or. Dec 31°15 _None 


NTEREST pa ay at Franklin 
County Nat. Ban rookville. 


FRASS LIE. ‘TOWNSHIP SCH. 
DISTRIC 


This qt (P. O. Roachdale) is 
in Putnam ew? 

Schoo! Bond 

5s 18 _ J-J $35,500- J&I1~ -191¢ 31 


ToT DEBT May 29 '18- 500 
Total assessed value_-_-__- 1, ,512 
Population 1918 (est.)_.....-- 1,920 


FULTON COUNTY. 
Rochester is the county seat. 


Bridge Bonds. 


4%s'05 $50,000c_..Apr 4 1925 
"Retunding Bonds. 
5s M-S 


5,000... Sept 12 1918 
BOND. Lay et <a 1 °18- $55. one 


Gravel road debt ________-- 

Net val. “taxable 1917_-__-15,508,490 
Co. tax rate (per $1,000) °16__.$4.69 
le a Te Se eawiboeonen 16,879 


anes = 5s at ont ay bs! ~ 
on s at Am. Ex 
Nat. an beak hy Ry 





GARY. 
This city is in Lake Co. July 
14 1906. Pop'n 1910, 16 ‘80, 1918 
(est.), 75,000. 
gt ae tet Bonds. 
5,000c_.May 13 1922 


ark Bo 
6s 13, J-D 


4 
3335-12 '17-Feb 60,000__.-Feb 1 1937 
Street é & Garbage Equip. Bonds 


4 --Aug 21 1921] 
Police & Fire Dept. fonds, 

4%s'09 J-J $45,000c_.Jan 15 1919 
4%s'09 F-A_ 10,000c_.__Aug 1 1919 
4\%s Oct 50, 0006.2 2O0ce 16 1931 
see 13 -.. 15,000_..-Apr 1 1923 
4 mee * B00. - July 12 1928 


sire Station Bond 

4s 28,é 00. _ July 20 837 
BOND. DEBT May 20 '18 $313,500 
Sinking funds 127 ,937 
Assess. Aa 17 G08 ect. bi 1 566,780 
Tax rate (per $1,000) 1 17... $18.80 
INT. on 48, 448& eles Plant 


4\%s at Cit Treas. office: on Police 
and Fire Sta. bonds at First Nat 
Bank, Hammond. 
GARY SCHOOL 1L DISTRICT. 
4\48 s-az $25,000c.....--.-.- 1918 
48 sa *50,000c--------- 1919 
4s" -J 1,000c_..Jan 1 1919 
4\s'1l J-J {3 Bone = Fant 1 1920 
0,000c_...Jan 1 1921 
4%s'1ll J-J 50,000c..-.----- 1921 
$e 56i008e-Row | 188s 
4.40811 : Nov 
§a'14 _.. 23.000_.._Nov : 1934 
Pn J-D Dec 1 1935 


50,000_--. 
SP. DEBT May (018 "$440. 000 
ROA Sa 85,000 
valuation 19%) --29.45 492,000 
, bows 16 2-3% act val. ) 
Moet 1915-818 20 
Seouleiien 8 (est) 0,000 
INT. on poe marked (z) - lst 
Nat. Bank , Hammond; on bonds 
marked (*) at Gary State Bank; on 
others at Nat. Bank, Gary. 


ie 





Gravel road debt____.--.- 356 
Total einer valuation - - 18,757, "045 
State & Co.tax( $1,000) '12_$6.01 
Population in 1910_....----- ’ 


GREENSBURG SCHOOL CITY. 
- This district is in sae peor? A 





4.408 J-J $46 000c._ J 
BOND. Br oe A 16°17 _ $61,000 
Aenees. vas : =e Soo 4 act). -3.283 430 
ax 000 ee 
2b: ation tn ble. in Indianapo 1 oe 
yabdie n apo: 
{ndiana Ron 


HAMMOND. 

This city is in Lake County. 
BOND. DEBT Dec 31 '17 $157. 000 
. valuation '17 11,932 205 
Tax rate (per $1,000) 1917___$2i. 
Pop’n 1910, 20,925; '17 (est.), 28 1000 


HAMMOND SCHOOL DISTRICT. 
Real Estate Bonds. 

--8 ‘13 _.. $133,000 
“Pundia Bonds. 





ee: 


Assess. val. ‘14 (1-5 act.)$10, 

School tax (per $1,000) sis*3 Ro. 20 

Population in 1914 (est.)____- 
NTEREST on funding EE oy — 

able at First Nat. Bank, Hammond 





33| ZANCOCK CO 


a is the county seat. 
Court House. Bonds. 
_Last bond '28 


BOND. J-J $106,000c 

BOND. DE T xoet "16. EP 008 
ye Age 

—— val., 

Other assessab'e —” erty 2. '360, O40 
Total assess. val. 17__.21,004,780 
(Assessment 60- 18% actual val.) 
Co. tax rate (per $1,000)_-.-_- 2.40 
Population in 1910__......-- i3 0 

NTEREST payable = New York 
at Winslow, Lanier & Co 


HARTFORD CITY SCH. CITY. 
TOTAL DEBT April1917_ 43,900 
Total assessed val. 1916__.2,183 920 
Tax rate (per $1,000) 1917. _-$15.00 


HELT SCHOOL TV TWP. 

This township (P. O. Dana) is in 
Vermilion County 
4748 16 J-D $28, 000. -J&D 1 '18-"31 


4s "16 J-D 9,400__J-D 1 LA 31 
pits (Abe, > Seip eee (?) 
HENDRICES ‘COUNTY. 

ot 2 is the county se 
"12 _J-J $225,000. daly i9, a 32 
TOTAL DEBT Apr 9 q ab 5,000 
Gravel road debt (add'l), 
ie LT eae ee pape 518,021 
Sinking oo Ko die ietite a 9,695 
valuation 1917_-20,336.875 
ent about 40% actual) 
Tax rate ( 


aIOKORY GROVE SCH. TWP. 
This a eee (P. O. Ambia) is in 


reat 53 PU ine cent 





71B1000--5 an 1’ Tigh 


y. 
8°16 J-J 0,000_.._P. 
aestt 17 un ” 





HOWARD COUNTY. 
om 
BONDED DEBT...” 


val 


ee tie 
Other assessed y_. 
Total assessed va 3i7 ee 


1 

(about 40% asta > renee 693,350 
Tax rate (per $1 1 000) 19 917_.$13.00 
Pop’n 1910, 33,177; 1918 (est.) 40,000 


aE ee Ee cuasacson cou 
y n Huntin: t 
First in . Feb. 16 $: organiaed 
as a city >t. 17 is73 
Water- opks Bonds. 
at ag eee 1 1921 
n 
4.060. -pee 5 18-30 
Dec 1931 


4%s'16 J-D/$ 


sia 
Fico-Stat oar tg 
16 & $22, 


ug 17 '18-"34 


000...-Jan 1 1919 

BOND. DEBT. Apr 12 *is_ $108,400 
nd redemption fund--_-_-_ 
Water s 
Total 


M 
Total tax 
3| PD n 


0) i918 


tax (per aie. 900) igi 
1910" 1¢ 10 Diet 17 (os) 
rent of es . 


in New Welt 





ge fhe oe SCHOOL CITY.) P 
His h-School Bonds. 

id 5 s-a ae .500cPart yly Oct 22) & 

BOND. DEBT Apr 23 "17- $109,500 

Sinking fund Nov 17 ’1 


Assessed valuation 1917-_-6,233, *320 
School tax (per $1,000) 1916. $16.20 





GTON COUNTY. 
Huntington is the county seat. 
Court-House Bonds. 

334804 J-J { $96,000c sjaly 1, Patty 
,000c. July’ 1 1924 
Hospital Bonds. 


TOT. BD. D 


Assess. val., 

Tot.assess. val. ae ack ), 2A 

County tax ( --$ $7.34 

Population in 19 | SERS ea - 29, 633 
NT. at Mercantile Nat. Bk.,N.Y. 





(Assessment 
Eh Total tax (per $i 


fi ;490 


10 
Real estate. 18S Pee oan 111,362,970 
spot, 9,748,100 41,615,380 
en 714,755 152,978,350 
cAssesemisnt t about 2-3 actual value) . 


e| Tax ( 1.70 
ULATION isis est.) ,291,- 





PO 


940; 1910 (Census) , 233.6 ‘in 1906, 
169 164: hog ee” 105 5,436; in ° 
73.056; 48,244. Territory 

bstanlaliy increased be- 


tween 1890 and 


INDIANAPOLIS 8C SCHOOL DIST. 
This district includes the whole of 
the city of Indianapolis. 
pawns Bonds. é 
00,000c. ..July '27-'28 























3.65°16 t3 150,000_ ec 
3%s'16 J-J {50,000c.__July 1 tad 


25, 
34s'17 J-J {25,000____July 1 hs 
...-July 11 
Annex School Bidg. Bonds. 
Ys $6,500 ....- 8-1926 
ieaure 1918-1928 
Bond 


5.0000. Sept 1 1945 
ay * 4 1 1955 
ding, &c. 

.000c_July 1°18-'26 

TOT. DEBT $286.0 1 1918_$2,378,500 

Pine vena 1917.252'097.350 

Po mn tot? F Celey aicectoryy” $55 ,000 

‘op’n ail 
Bet yable at Winslow, Lanier 
& Co., New York and at Indiana 
Trust Co., Indianapolis. 


JACKSON COUNTY. 
Brownstown is the county seat. 
Court-House Bds. (taz-free 

4s 10 sa $44,000. July 1 





$33, 
Pee he: 


). 
18-"29 
4s "11 $0006, Jan 1 °19-31 
County BOND. Di BT 

Gravel road bonds outst’g 
Drainage assess. (add’l) __ 
Assess é 


- personal 5, 

918 (60% O70 ay, .).16,100,990 
bou 
,000) "18-..-$54. 90 
Pogeatios eo) Re Ae 24,724 

NT. payable at Co. Treas. office. 


JACKSON SCHOOL TOWNSHIP. 
This township by in Hamilton Co. 


Tot. val. 








250... out 15 1920 
4%s'15 J-J* (44, rt ood 5 °21-'29 
on ee ose Bree 
ndianapolis unty seat o o* “35a cee Sas 
Marion Co. Original town charter 58°17 J-J 5.6 ante a 
Feb. 17 1838; present = 1905. 2. Jan 1937 
Track Elevation Bon pa a {SOCAL DENT..5....<-5 $37,200 
48'15 J-J $300 0008 Fale "1 °20-'23 Assessed valuation __.__-- 2,779,925 
48°16 J-J ew ay 1 1928 *INT. at First N. Bk., Arcadia, 
Fall Crgrk Retainin ning Wall. 
* fo a B a mg y 18 ‘18-19 cagees COSTS. 
ospita oO ° aer is the county seat. 
3348'06 J-J $100,000c..-Jan 11936] Court-House Bonds. v 
4s'1l1 J-J 110,000c_.-June 1 1941 ais cio: “a 000...-July 1 1920 
Bridge Bonds. 4% 37 ,000-- y 1 1926 
34s'03 J-J 5,000c..-Jan 1 1924 Optional after July 1 1921 ‘ 
4s '15 J-J 75,000_July 1 °21-'23 4438 ak 000. July 1 °28&’32 
4s "15 JI-J ,000c___July 1 1925| BOND. DEB Apr 1918__..$76,000 
4s ‘17 J-J (78° ek oe 1 1919! Gravel road debt (add'l)_. 516,890 
000_...Jan 1 '20-’26| Cash on hand..........-..- 
s wg ts EE Sica wie adinte Assess. val.’15 (1-3 act.) 15,537,237 
ante 8 15 $195 0000 Jen 1 1994] popes 4010-7777" ae 
- — opulation in 1910... --- 
48s '13 J-J 150,000_...May 1 1943 NT. on bonds marked (*) 
4 45 J-J 540, + pats A 1 1940! Winslow, Lanier & Co.; on ee 


J-J 68.000c__._J uly 3 1940 
1 1920 


se" o7 J-J { 6,460_.._Jan 
110,000___Jan 1 '21-’31 

iver=i improvement Bonds. ie F 

4s’ J-J $63,000c_.__Jan 1 1926 
Park Jorxeserement Bonds. 


4s ‘97 ---Jan 1 1927 
48°16 J-J 20 900.22 July 1 1920 | 
Boulevard Bonds. 
3%s'03 J-J $100,000c_..May 1 1933 | 
efunding Bonds. 
4s ‘94 J-J $109, 500c...Jan 26 1924 | 


48 '94 J-J 600,000c_...Mar 1 1924) 
4s 94 J-D 300,000c__June 30 1924 | 


33 305 J-J 45.000c.-.July 1 1925) 
i” JP 3300-000 Bonds. 

4s ‘11 00 Cove- 5 -aune 1 38 ) 

4s "14 80 ,000¢e_J ys 20- 33 | 

4s tati t 3 10, yon uly 1 1921) 
tation House Bon 

4s '97 J-J $150, 000c...-Jan 1 1927 


City Hall Bond 
3148'06 J-J J $300 00 006e.. July 1 1936) 
34%4s'09 3 600,000c...Jan 1 1939) 
z stress Wall Bonds. i 
§s’'18 J-J $4,000c_Jan 1 20-21 | 
3,000c_Jan 1 1922... | 
z INT. at at Union Tr. Co. 
New York; on other bonds at Wins-| §s 
low Lanier & Co., New York and) 
Indiana Tr. Co., Indianapolis. 
TOTAL DEBT, &c.— Jan. 1 '18. 
Total funded debt--_--_--- $4,961,960 
Total liabilities._._...~_- 4,961,960 
The city Py ets ey | fund balance 
of $484,875 64 on Jan. 1 1918. In ad- 
dition to the above debt there were 
outstanding on Jan. 1 1918 $1,469,- 
375 street improvement bonds, 
commonly known as ‘Barrett Law 
Bonds.” These bonds are a first lien 
on abutting property and are not 
obligations of the city. s4- - 4 


marked (z) at Third Nat. Bank, and 
on bonds marked 2) § eesing: ‘Nat. 
Bank, all of N. 


JAY COUNTY. 





County seat is Portland. 
GEN. COUNTY DEBT. None 
Gravel road bonds-_---_-- $603 429 
Net valuation 1917_-_-__- 8,995 


18,40 
| State&Co.tax (per $1 ,000) *16. $10. 90 
tphaoeonens in 1916 


| JEFFERSON COUNTY. 
| Madison ts = county seat. 
4 Bridge Bond 


s'13 EMI-N$20. 000..M&N ‘18-33 
oll- ead Eprchase. 

| 4s -A $39,000c.2 bonds y'rly 
CO. BD. DT. Apr 1918__--- $5 000 
| Gravel road bonds (add'l). 217,249 
| Assessed valuation eS 240 

| Co. tax rate (per $1,000) 1 917,87 89 
Population in 1910_...-...--. 483 


| INT. at Co. Treasurer's office. 


| JEFFERSON VILLE. 
This city is in Clark County. 
4500 A $20 City Bonds. 


3 20, 550¢e.. Feb 1 °19-'24 


54,000c_.._.Apr 1 192 

Bs bts 47) 73,500c..-July 1 192 
(348,00 M-N100,000c.___ ov 1925 
3 8'06 J-J 2} e-- 288 he ES we 

4 toe’ 145-5 10,000_._J&J 1 '19-'21 
rey Bonds Jan 1°19-'22 
BO DEBT 4 si? 16-$323 
Floating debt isos ellen thks areas oad 
rg iy 3 ) *TO16. wie $0 00 
Po fon in 1910......-_--10,412 

INTEREST Is payable at the City 
Treasurer’s office; also in Chicago. 











INDIANA—CITIES AND TOWNS. 









{[Vou. 106. 











BSONVILLE SCH. orry. 
815 -.. $30,000 





4 


1919 | 
193} | 
1923 





BOND. DEBT Apr 24°18 $79 -500 
Assessed valuation 1918. ..4,249, "600 | 
ent about act. value.) | 
‘ot. tax rate ( $1, )----$38. 60 | 
ulation in 1918 (est)__--- 22. 000 | 
NT. at First Nat. Bk., Jetterson- | LA 
ville. 
JENNINGS COUNTY. 
The county seat is Vernon. 
GEN. BOND. DEBT_... Non 


Gravei road bonds Jan 1 '16 $129. 761 | | 


laa School House (Taz fr 
| 000¢ 
BOND. b Die “kor 1918. $23" 300 





| Cicer teil Bonds. 

27|58 ‘08 J-D $62,500..June 1 °19-'28 

J-D 13,750c_June 1 "18 '.29 

ad 2000 in even & $1.500 in odd y’rs.) 
B D. DEBT Jan.1°18. $125, 

va inad —— (add'l). 1,150.67 

| Assessed val., 19,985,090 

500 | Assessed v: 


al., _.-17,342,998 
Tot. val. Yoi7 Gi3*-)---57 538. 


Population in 1910........ 
NT. at First Nat. Bank, Chicago. 


© 


“<8 = 


TOWNSHIP. 
we township is in Ti pasenes Co. 
ee.) 


_ ES i SS TE 


Floating d ,500 
Ass’d val’n (real & pers'l) . 2,421 .695 





Assessed valuation 1915.-.6,577,155| Other prmeemen pd ty 135 
Population in 1910_...--.---- 14203 | oeee sae A vane 00) 1917-2 768,830 
—_—_—— ax © r $1,000) 1918_.__- 
KENDALLVILLE. Pop'n 1910, 2,234; tois. Coat } $53 400 
This city is in Noble County. 
BOND. DEBT May 20°18 $35. 000 LAWRENCEBURG. 
ot on omnes. val. 1 hoy *i7 749,390 is in Dearborn County. 
City tax sate (per at 7.$12. 00 BOND. 1 BT May 23 18 $46,000 
Pop’n 1910, 4,981; 1917 Me, ), 5,500 Real dann ~~“. 4 bap ER oe fan 
en = 





ENOX COUNTY. 
County seat is Vincennes. 
Refunding pemas- 


44815 ... $30,000.......... 1935 
onument Bonds. 
4s _' = - sgpeo Pg 20 
co. . DT. Dec 31 | 350 
ia 74,152 


pee vel road bo 
Beer val'n 1915 (net) 27 634.235 





) 
Tax rate ( $1,000) 1917_.-$12.50 
fopeiesian te pe Cee erin +} 3.930 


LAWRENCE COUNTY. 
Bedford is the county seat. 


Jail Bonds. 
500 | 34s M-S 000c.._Apr 15 1924 
(Subject to call after 1913.) 

Bridge Bonds. 


Co. tax rate (per dy ,000 91+ | 44%s'13 M-N$13,100__Nov 1 °18-23 
Population _ | | Aer esse 183 ie ania ee 
KOKOMO. 44315 s-a 13,.500_$2,500 ea.6mos 


FA This place is ats, Howard County. 
r 
HE oe ag15.000--1920 & 1925 


“Sewer Be r Be jgnds ( 


TOTAL ‘ine ‘Stay a3 is $65,000 
Sinking fun Fag viecenccigeetan est! 
iam val, ta GB ect.) 710. 064'368 
City t tax “(per $1 000) 1915_.$13.00 





ee ee ee ee 


1 
VT “ City Nat. Nat. Bk., Kokomo. 
mish 9¢ SCHOOL DISTRICT. 


ait” 73 ot Bonds, 


$12,500 ev. AS ti Gravel 


8'15 -.. 14,000 
s’15 s-a 13 500 $2,500 ea.6mos 
efunding Bonds. 
-8 $19,000c.M&S °18-'22 
BOND. DEBT Vos 31 15, ,-$95.000 


road debt 
Dec 31 {038 5. éccicsvnud $474,604 
ar "15 (met)... 14,504 
000 | State & Co. tax per $1,000)'13_$6.80 
Po pete in 1910 


= 


. at First Nat. Bank, N. Y 


0, LEBANON SCHOOL CITY. 


BOND. DEBT May 1918. $40,000 
Assessed valuation ______- 4.227 555 
Total tax rate (per $1,000)'17- $30. 00 
Population (est.)......---..-- 7,000 





000c_Jan 1 "19-'34 
BOND. DES 100,000 15°18 $160,000 2H SCHOOL (ppd nyo 
Notes outstanding ------- 5,400 O. Brownsburg, Hen 
4 valuation ____-- ¢ ‘000 ayes’ 15 J-J $28,000. “due part 6a 
Tax ra te (er 3h ,000) 1917.---$12.00; six mos. . Jan 1 1917. 
Popmetos t Wat A doccncwe 5,000|5s °17 F-A $5,700_Aug 15 ‘18-'36 
Ag at Citizens at. Bank, Ko-|5s 17 F-A 15,300_Aug 15 ‘18-'37 





AYETTE. 
This city is the county seat of Tip- 
County. Incorp. 18532. 
Sewer Bond ¥ 





Other indeb ess 
Aire Sagal is! aOR 
Te 1D10. = 729,081 
x et office of Blair &Co., N. Y. 


LAPAYETTE SCHOOL oa int 2 
4340 10 J-J $73,500cc_July 
See V 90, p 1192, for RB. ) 
BOND. DEBT A ri3 18. $7 73.500 
oe) 518 831, 390 
) 1917--$14 -00 


eta REE 21,000 
atOhty Nas. ra, Lafayette. 


LAKE COUNTY. 
Crown Point is the county seat. 
Bridge Bonds. 





LOGANSPORT. 

This city is in Cass County. In- 
eorparased Feb. 17 1838. City owns 
water and electric-light plant. 

Water Works imot. 


ae, a at 
efund; Bonds (a sons. me sere 
s’06 J 000c-_-.. 
ratt a pro 
TOTAL DEBT Apr 13°18 $96,000 
en. — if 779,385 
Assessed v: 3/454. 265 
Tot.ass'd ye 1 (65 meet ti: mit y's 
Pop. 1910.49, 650: 1918 sone 30 30.60. 
8) : 
fx. on refun ding bonds at rp) nad 


Nat. Bk. on water bends at City 
Nat. Bank. 


a ov SPORT 80H SCHOOL CITY. 
sues 7D $1: 50,000cJ’ne 15 "18-37 

%s'l5 J-D 27,300_June 15 18-29 
TOTAL DEBT Jan 1918. $178,000 
Assessed val '16 (4 


a ra4 10,243,570 
School tax (per $1,000) ’ 1.50 


3 


1 
INT. on bonds of 1913 at First 
Nat. Bank; on bonds of 1913 at 
Logansport State Bank. 


MADISON. 





58 10 J-J $33,500....Jan 1 1922; Madison is the county seat of Jeffer- 
ris 12 J-J' 15,000__..July 11922/son County. Incorp. April 1838. 
44s 13 J-J { 47,000__._._Jan 1 1923; Re funding Bonds. 
,000....Jan 1 1924|/3}48°06 Nov $10,500c_.._.Nov 1 1921 
4%s'13 ... 45,000_.._July 1 1922/|34s'07 Nov 19,000c_..-Nov 1 1922 
4s 14 J-J .500_..-Jan 1 1924|3348'08 Nov 11,500c...Nov 1 1923 
444s8'14 ... 12,500_.._Jan 1 1919) 4s F-A 19400c.......-- 1930 
434815 -.. 125,250...-Jan 1 1926) 4s M-N 17,500c_.-....-- 1920 
4s8'15 -.- 6,175_..-July 1 1925|/48°11 M-N 14,900c_....--.-- 926 
44s'15 --. 67,500....Jan 1 1930|48'12 M-N 12,500....Nov 1 1927 
4816 __- 4,500_...Jan 1 1922) 4s 13 M-N 12,500._..Nov 1 1927 
Almshouse Bonds. a M-N 41, vo = OW 1 1920 
4s 12 gf ry, ,500._.-Jan 15 1922 46s M-N _ 3,000_- 1 1922 
OO. BD. DT. Jan 1 ‘18___-$612,625| BOND. DEBT Apr 13 18 5 5162, res 
Gravel ae debt (twp. ob- Floating debt_._...._...-- 
ID ils nies in 2.357 AST Sinking fund___......---- 3 649 
fasees. val. (30% act. ,- - 85,404,385 385 ess . val. real. —— 25 EEE 2.194 275 
ie a - Val. — POGERS w 
Pg On AgIO. 9° rye "17 (est. 5126. 000 | Ot 58,95 


T. at County "Treas. o! 


PORTE. 
This city is In La Porte County. 
ban STK FORGE. 5000 -....1918-1921 
Water-Works: Bonds 
5s "11. J-D 6 000. -June 1 '19-"24 
All bds. subj. to cail June 1 1916. 
oe. F-A o-ae 191 


i 


her assess. 0 
F ed val. °17 (abt. 60% act. }3,512, S38 
— rate (per $1,000 918---$16.00 

"n 1910. 6, 934; 11s. (est.), 8,000 

ENT. on refundi bonds, ——_ 
44s, due in 1922, due 1920, 1921, 
1922, 1923 and 1930, are > heen at 
Nat. Branch Bank of M m; all 
other bonds at First Nat. Bank, 
Madison. 


MARION. 
This city Is In Grant County. In- 


eae Ea 4 i 
Well Bonds. ake funding Bonds pega 16, ntl 
i SSIES ENGR Sete EM 8'15 J-J 1.350. _.J -J °20-’38 
BOND. DEBT Apr 1 ‘18. $86,474 is 15 -..  11,800__beg. Aug 5'28 
Fioating de EG nicmntennneia 76,689 ity Bonds. | 
_, Sat ReneS ae 4,179,890) 5s A $14,000c_Aug 1 °18-'24 
Assessed val... onal... 2,831,115 Market-House Bonds 
Other assessable property. 401,595 , "12 M-N 2.000--May 1 1 hate 
Total assess. val., 1917 12 J&D i pees 
ro actua pe paeeelids 13,600 ™ abiect to call Dec 14917) 
Pop RIDIG 10°35 O17 (Gst' J 13.625 owas Rees pt DDD 
NT. at First Nat. Bank, Chicago. Nove ecb (additional "16---$121, 150 
mppapensnaercsonal Oo ebt tional)... 
LA PO PORTE COUNTY. "14 ( act)---8, 220, 215 
seat Is La Porte. Otay tas toes $15 ) 1914. "$13.20 





onds. 
M-S/$40,875c.. June 1 "19-28 


soft 


INT. on $50,000 4s of 1912 pay- 
able at Marion State Bank; on $31,- 





350 300 retunding 4\%s at County 


Treas- 
s office; on others in  & York 
at at office of Winslow, Lanier & 


& Co. 





MARION CO 


UNTY. 
County seat is Indianapolis. 
Tu pboresiosts | Hospital Bonds 


4s "16 


Mar 14 "io *36 


Children’s Home Bo 
-S $54, 


4s "16 


Flood Preventi 
3%s'17 M-S 


4s’ 


id yrs. even yrs. 
$5.000_-July 1 °18-’36 


40 ,000.Aug 

14,000. Mar 20 in G 

36,000_Mar 20 ’21-37 | 

Types Elevation Bonds. 
15 A-O $144, 


nds. 
000-Mar 14 '19-'36 


000c...July 1 
100,000c 


1924 
-~--May 1 1928 


~ “Dee 10 '22-°33 
-“Dec 1018-34 
000 


ie 


on Bonds. 
5 °18-'34 
"19-20 


000-Oct 1 


ge 7 Dee Bonds. 

J-D rei ,000e..Dec 10 1927 
* 200:000c.-May 21 1920 
: OF YD 100 ,000c_.June 20 1921 


: 738°08 J-D 200,000c 
200 ,000__..June 1 1928 
rounty Bonds. 


.--June 1 1925 


.-June 3 sae 


3 
B ND. DEBT Jan 1 °18-$3,859,000 
Gravel road debt (add’l)-- 1,230, aad 


valuation 1917 


Im; ts 
emen 
Personal & 


Total valuation. et 


Actual valuation (est.)__ 


Pop’n ’10, 263,661; 


INT. on flood 
— bonds at } 


lis; on oth 
New York. 


po 
Lanier & Co., 


18 (est.), 325,000 


revention and hos- 
at. City Bank, In- 


ers at Winslow, 





MARION SCHOOL CITY. 


School Pulldin 
47, 


4s 3% 


D $1 
er - 101, p. 2162. for maturi 
s 


1918-1 7 


1 1918 


4s °17 10, 
TOTAL DEBT May ioi7 $186. 500 


Assessed valuation 


1917_--9,572,700 


a ag SCHOOL TOWNSHIP. 
This twp. (P 


. Fillmore) is in 


nam County 
Byliding Bonds, ? 
4%4s'17 A 350.Apr 20 '18-’32 
TOTAL DEBT Miay 1918. $31,350 
Total assessed val. 1917_--1,528,700| 4s 


MARTIN COUNTY. 
Shoals is the county 


seat. 
BOND. nt 5 om 1 i9i8- 


Gravel road bo 


943.000 


Assess. val. 1o17 ¢ (% ao 35 4,600 


State & Co. tax ( 
Pop. 1910, 12,980; 


0:000 
$1,000) -_ $9.50 
1918 (est.), 13,000 





MARTINSVILLE 
Fig J aay B Usk 


is in peeegee OC 
BOND. 


iy DIST. 
. Martinsville) 


EBT ‘Oct 19 1916.$49,000 
Tax rate oo $1,000) 1916__-__- 


$1.40 


COUNTY 


Peru is the coun 
4s ’'17 J-D$1 


ty seat. 


22,000...-Apr_1 1937 


awit dso & & Heating Plant Bonds. | 6 


4s ‘16 
Bridge Bonds, 


000 ----.1918-1936 


-O $40,000__Apr 1 °19-'33 
Court ; House Bonds. Meg 

neem 6 ,000c- _Jan 1 °19-'26 
B D. Bue Jan 1°18. $197,500 
Gravel rd. bonds (add'l). 594,218 
Assess. val., real_.....-- 10,253,550 
Assess. val., gence 4,236,525 
Other assessa le p y 3, ‘601.545 


Tot. val. 1917 7 Ogee ote) 091,620 


County tax ( 
Po ulation in ig 


BE ny 


917. $6.39 


ee ee « 


191 
EST at Marion Trust Go., 


MICHIGAN CITY. 


This city is in 
nc. 1836. Popula 


Laporte Count 
dom 1910, 19, 


General al Purpose se Bonds. 
5s ‘03 000... July 1 1s 1 1018 


4s "15 iD 
Funding Bonds. 
J- 


75000 


6,000..July 1 °18-'20 


4%s'12 July 

e fundins Bond 
4%s'07 J 
Water-Works 


BOND. DEBT Ma 


4 + ated 1 °18-"29 
6.000. July 1 "18- band 
oon sul uly 1 Ay 20 | 
965 Floating debt 


1 '16--$136 
ork 97; 


-)--7,124,052 


( 
Tax rate (per $1. ‘000) 1 1915...$16.00 
MIGHIGAN CITY SCHOOL DIST. 


} HB F-A $37,000c_Aug 1 tL 
(See V. 88, D. 1019, for far 9 1941 
e ‘11 M-S d eevee ae 1921 

‘ll A-O ,000_...-Oct 1 1921 
8s 14 A-O 35.000_.--July 2 1933 

4s Sad os.) MRI ticcei DOk tte ins dca ac 
5s ‘17 J-J_ 30,000__July 1 '25-’27/ Assess 
BOND. DEBT Jan 1 1916_-$94,000 
valuation 1915. <-7. 124.052 

School tax ( {per $1,000) 1 913_.$10. 70 
as": at First Nat. Bank, Michigan 

vy. , 


MISHAWAKA 


A city in St. ‘Jose 


Refunding Bon 
,000 


Bridge Bonds. 


an County. 


Seiatal Purpose Bonds. 


5 
BOND. DEBT Dec 31_-_- 


Certificates outstanding - -- 14.5 
Ass'’d val’n 1917 (“ove b act) -)6,251 710| 


Tax rate (per $1. 


Population in font (ost. ee ile ok 16,385 | & Co., 





17_-.$1i. 50 





MISHAWAKA SCHOOL CITY. 
BOND. DEBT Dec 31 “16_ $66,500 
Ass'd val. °1916 (real est.)— 421-000 
tax rate(per $1,000) ‘16--$11.90 





MONROE COUNTY. 

Bloom pone nty seat. 
CO. BD. mec Si 15. $159,000 
“on {bonds Owe gs 101 

p oO a ’ 
Assessed Pval'n 1915 (et) 1 1 1,396; 740 
Population ni 19k he ata -23,426 


ey SCHOOL hd Aenlentnenr oh 
This to we OQ. Greencastle) 
is in Pusan 


4%s'16 ann $23 "400. mp alineesias 1918-19 
BONDED DEBT ot ~ 


MONTGOMERY pomeos TWP. 








"18-’ -38|! BONDED 
|\MORGAN COUNTY 


Pticcee 
1 This cit 


This —— Mr bsg . Princeton) is 
Gibson Couu 
4s'16 J-J 388,0 000_-$4, 400 vently 





seat is Martinsville. 
DT. Dec 31 '16 sit. 000 
pment road eer on 


ee? 


e al'w 1016 930,660 
rae 


ut 50% act 
op. 1910. 21,182; ToT coat 22/000 





is the county seat of 
Delaware In - in 1865. 
Fire-Protection 
5 *20-'26 
"27-30 
*31-"32 
1 1924 
Dec 1 ‘18-” 
-Dec 15 '23-" 


pre .-..Feb 
General City ‘Debt 
4s ‘09 J-D 72325, 


rr ‘ll J-D *15, 
48°12 A-O *25, ay fr 15 *26- 

BOND. DEBT Ma 18. $155,000 
a. ' val. eS oo act. )12,457.170 


ity i. 
Pop. TO1eee: 24, 53804 Mois roRY 30,000 
on bonds marked 


Co. Nat. Bank, Muncie, (*) in N. Y. 




















eeu CIE pomeet CITY. 


,000c...June 1 1919 
(subject to call after June 1 1915) 
"14 A $200,000..._Aug 1 1939 
‘Subject to call after Aug 1929.) 
ys $25, 0000. --A 7 ates 
BOND. DEBT Apr 10° 8 $260, 


Floating debt__._...-- 
Assessed —. a oe 4 459, 060 


Assessed va prorema.- 476, 730 
Total val. Mote to 75% 16 935. 790 
School tax (per $1000) 1918 $0.00 

INT. on bonds of 1914 at Union 
Nat. Bank, Muncie; on 4s at Mer- 
chants’ Nat. Bank, Muncie; on 
others at Muncie Trust Co., Muncie. 





W ALBANY. 
This city is the county seat of 


Floyd County. hl Sept. 11814 
gs id 33 817 Bond 

71 000. July 1 "18-"35 
GEN. BD.DT.Jan1’'18. $171,000 
Floating 2 Mi cuendcose 26,728 
Sinking fund_._........- 20,059 
Assessed val., real__._._- a ,672 
Assessed val., personal... 3,565,720 
Total val. ( A 0,451,392 


(per $1,000 
Pop. 1910, 20, 629; 1918 (est.), 25, 000 
INT. at Bank of America. N Y. 


NEW ALBANY SCHOOL DIST. 

4% $s. "10 J-J $14,000c_July } "18-19 
t 15 F-A_ 50,000- -Aug 1 °20-'27 

B Nb. DEBT Apr 16 "1 $64,000 
Assess. val. '17(75% act.) ip +308 ,620 
School tax (per $1,000) 1917_._$5.40 
_| Pop. 1910, 19 146: 1918 Gas: 25,000 


INTEREST at Second Nat: Bank 


NEW 

This rea is ay Henry Co. Incorp. 
May 21 5 semmunines in 1867 
and again in 
Funding rhe 





414807 M-§ $25,000....Sept, 1922 

£34809 M-N 21 1,000----Nov '19-'29 
is°12 F-A_15,000__--Feb "19-'24 
BOND. DEBT Apr 1018... $61.000 


54,164 

Assess. val. "16(60% act.).4,994, 11 
City tax (per $1,000) 1915_._-$12.5 

INT. payabie at Amer. Exch. ag 

Bank in New York and at the Citi- 
zens’ State Bank in New Castle. 


NEWTON COUNTY. 
Kentland is the count 
BOND. ar goth mec 31° soa 30, 000 

Gravel road bonds__.--.-.- 391,331 
Assessed val’n 1915 (net) - if, aes, 259 
State & Co. tax (per $1,000)’1 2-33. 31 
Population 1910....-.------- .504 


OWEN COUNTY. 

Spencer Is = county seat. 

Jail Bond 
at s'12 MN 37.750c_M&N1917-'32 
ourt House Sae- 





000¢ .-..1918-1930 
= i” MAN® 00c ..--1918-1930 
So. BD. Dr. aot 1917.. $80,663 


Gravel road — April 1916 





iadeitone cl aa on a cant 182,098 
Assess. 1 5(60% act. ye 8. 650,000 
90 | CO. tax = (per $1,000) ‘15___$8.29 


| Population 1910, 14,053; 1916, 14,200 


INT. mS 4s at Winslow, Lanier 
N.Y.; on 4s at Spencer. 
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FAzOEA SCHOOL TOWNSHIP. | Less mtge. redemption. -_-_ $55, 770 sexeur SCHOOL STARKE COUNTY. 

township is in Gibson County. aes ~hyal =. (abt. le at 316,004 £34010 ,000e. . . 1918-1920 Knox Is the county seat. 

4s i8. 5-5 SR ssis ame tiinniinaice nba: 181 i731 1.0 | BOND DEB Apr 20°18--_ $36,000] Court-House Bonds. 

BOND. DEBT May 25 '17_ $25,000 ae "22 3 1917 | gts 000 | Assessed ion, real___2,159,340 ro N ,000 1918-1919 

Assessed valuation. real___1,947,265 Dickinson Assessed ; ----1,101,340| BOND. DEBT May 21°18 $20,000 

Assessed val 640,  $80.000 and | Assessed valu- --- 170,360) Gravel-road bonds (add’ 

Jota vatuation 1916-—_<—-2, 588 7? $138 000 “at econd Nat. Rich'd. - ae a inti OS ------ 888)" May 21 1918 23,651 

“INT — otal hs siesta aioe 434/928 gee po or ‘oot 
sree (per 8} 000), 4016- _- -$8.10 RICHMOND SCHOOL CITY. __ | Less exemptions. -77777777 3.135.340 | asseseed val'n, real estate.3,136.900. 

Bank, Princeton. $3 FA %%. Ave 2 ie Net valuation ( (7B actual) --3.299 585 | Other assessable property 4,111,720 

fc RE & wn Bi x J , 

PENN SCHOOL TOWNSHIP. 45°16 | F-A 30,000 -.—--1923-1926 | Population Trigis cost jee 500 | Rotel sssensed val al'n 1917 --8:723:105 

einen “Joseph County. , aren neo. eee T. at First Nat. Bk., Seymour. Pop. 1910, 10,587; 1917’ (est.), 12,000 

44s FAS 22-000. Feb 1 ‘19-'29|48 "16. F-A 15,000 -__-- 1920-1923 SHAWSWICK SCH¢ SCHOOL TWP. INTEREST at Winslow, Lanier & 

un nding Bonds, ov'1 18-m ($2. 0 eS each 6 mos. Aug. 1 ’20 to a bey 5 (P. O. Bidford) is|C0-. New York City. 
wrence 

BOND. D DEBT Oct 30’ ior $36.000 BOND. DEBT Apri918.. $120,000 School Beate Svea" s baw = a , Na hg HIP. 

Assessed valuation.______ 2,575,950 oe bi deabtbdinemiaesn en 4338 mal HEA SRE terre to p (P. O. Tangier) is 

School tax (per $1,000)____--_- $5.40) Assess ay Pe TE fee 774 433 UD kn: eciadsisesinntacini sd in ‘Parke ytd 

— tax (per $1,000 F 50 | TOTAL DEBT _*__ (?) School Bond s. 

PERRY COUNTY. Popals pation 191 fone) hasibetn -724,000 4s’ +7 ack -_—J & J 1 '18-'37 
The county seat is Cannelton. at Liberty Ted. ank, N. Y. | SHEFFIELD SCHOOL TWP. Dep -—J & JI 1 '18-’37 
Fundin onds. on 1918 issues at Second Neue Bank, This Meecngy =o th - Dayton) is in FOTAL SRR (?) 

LOND. DEBT fn i018.” 964.000| ayes Jot mony ll Population in 19102222722-~-+5- 

¥, J -_-_oOoOoo s’ -J-J 1 * "24 

Sinking fund—————— == 16.735| RIPLEY COUNTY. DEBT Mae i517 'g30 000| SUGAR CREEK TOWNSHIP. 

Gravel road bds. Dec 31’15. _ 63,000 any oe is Versailles. Plostin Pe aan a 4.950|__ This township (P. O. West Terra 

Assessed valuation, real..-2,849. 280 BOND EBT Dec 31°15. $7,500 Floating deb val. SEES 1,541, Haute) is in V jo Count ty. 

Assessed va n,, personal -1.519.430 | Gravel sed bonds ........ Other assessable prop.___- 1357 375 School Bon 

Fotlass a val. 1-3 oat) Ag86,710 Pree Bangbe tax (per poy Si0 Total assess. val. 1916..--1,798,465|58 _. -.. $46,500-.--_--.-.___. 

000)’ 4. T (916 50| TOTAL DEBT... 

Sin ees. 3 600| Population in 1910... 452 | ~°* Pe haga $1,000) 1916. -.$6.50| TOTAL, D: aoe aereaceaee 8631 

oo SHE COUNTY. sprage esd 

PERRY SCHOOL TQWeemS- BRUSH COUNTY. Shelbyville ts SULLIVAN COUNTY. 

This township (P. O. Southport)| Rushville is the county seat. co. BD. DT. Apri 1917 $90, 000|. County seat. is Sullivan. County 
is in in Marion County. anes Bonds. 000 Grav debt (town- has no gen. bonded debt at present. 
44817 . 17 JJ $3" 000 --------7450-= 66:5 =: DT. Dec 31°15. $58,000 Assowod vafuation, Féal-1g0a94- "B08 |4 ee Feo S00 insacsgecllaaliniin 
PERRY scuooy, Fownsmrr State &t Cos taxtper $1,000)" ete |Z icon “rinzioe:$i wa tate eee ere road debt, one ipo 

RS o :000) *11.$8.00 | County tax(ner $1000) 19 
in This township (P. 0. Ligonier) is|Co. tax rate (per $1,000) "12. 4:8) + teem J dion fn 181 "esheme os ats a Erg ey $o2'280 
cena ee oo ee . unty bon t | Co. tax rate(per $1, Ba 6c 9 
Bo + BRE aE sa9e Mi. and in Porfland Me 10889 | Farmers’ “Nat. Bank, Shelbyville. | Population te 1910. oa By 
s Sah i si cai iis SHELBYVILLE. _ SULLIVAN SCHOO ITY. 
"11 ao — 1925 RUSHVILLE. * R ust - This city is in Shelby County. TOTAL DEBT Apr 8 4910339, 135 
e177 ..: 37,000€...-.'=--. This County. e Fire Department Bonds. Assessed val. real est  1916--105, 135 
BOND. DEBT Dec 31°17. 9,030 Sept. 10 1883. s'16 M-N$22 000 M&N 15 '18-'28 —— 
las ccocheaveic 480 ndin Bon ds. a efunding Bond TERRE HAUTE. 
Total tex ra so (per $1 $1 000) ---$26. 40 | 4 ig 3 Jan $11. 000. .Jan 22 '19-'29 garg AL DRE 4,500 500. M-N 15°19-'33| This olty is the count 7 8 seat of Vigo 
NT on 4ic6 of erty payable in 50 0000. ¥ely on Jan1| diay Bt ec 31 1915. $76,000|County. Incorp. April 30 1853. 
Southport, Ind., on others in Indian- SOND. DEBT Dec 31 r valuation 1014-—-6, 597.143 Refundin Bonds. 
apolis. val. "13 (3-5 act.)-3.1 555 | ‘Tax rate (per $1,000 1914_--$30.40 4348'15 M-N$100.000c_--May 1 1935 
——— Total tax ra $1,000) "13-$10.00 | Population 1910_..........__ 9, Judsment Gaaae. 
High yom nate g ey hel Pp te ay 10 -- nn none 4,92 4s’'03 J-J $44,000_.-.July 20 1923 
ool Bon : at office o ow, | SHELBYVILLE SCHOOL CITY.| park. C 
J- 5, Oe: “june 1 Or ge Lanier ‘& So . ¥? Cit a 4s "On ’ somatory & General. 
TOTAL DEBT May 14°17, $34,000 “2 4 UF Pshcol, Bonds. 4s 08 "J-D $70,000--.-Dec 1 1918 





act.) 4,193,025 | BU 


SHVILLE SCHOOL CITY. 
_netundin Bonds. 


Pop - i (per $1. ~ 4 1915--$10, 500 $10, 1927 
opulation in 1917 (est.)__...13,000/-s  —.. $10,000__.___.--- 

NT. at Citizens’ Nat. Bank, Peru | BOND. DEBT April 1918. $53,500 

Note oe "Serie ERP 10,000 

PORTED COUNTY. Assess. val. °15 (80% act.) -3,250.000 

aiso is the coun School bony {pe $1 ,000)..---- $39.00 

BON! Te. eet 1915 (est.)_._._- 6,000 


. DEBT Dec 31'1 
vel road bonds._____- 
Assessed 

State & Co.tax( 
Population in 1910 





$770,892 
valuation 1915__22.789 870 
1,000) °14-$8.1 


INT. Rush Co. Book ond Peo- 
ples’ Nat Bank, Rushvill 


0 RUSHVILLE SCHOOL TWP. 


This township (P. O. Rushviile) 


regeeeee. is in Rush County. 
This city is in L Jeg, School Bonds. 
TOTAL DEBT D ec 31’ oo 7330, 693 $2,000___.July 1 1918 
& ad valuation 19 he ste ,021 16,000_J & J 1 '19-’22 
‘ax ra | Seis , 
Population in 1g | WAR PEaS ete 5,130 Bey 3°500. 2 Jal 1 1938 
PRAIRIE SCHOOL TOWNSHIP. 18-09 & 3 11087 
This township - O. Brookston) is} TOTAL DEBT____..___._ ?) 


in White Count 


5s °16 fT A eten siescitntiipitlinn ot. J JOsErE COUNTY. 
(See V. 102. 634, for matersy - ) Bend is the county seat. 
TOTAL D a... edbindbdmmne irt-House Bonds. 





aioe J-D $16,000c_.--- Dec 1918 
sg J-D on 1,000c...Dec °19-'21 


This district Ho in Gibson County. Asylum Bonds. 
4\%4s'12 F-A ---- $2,000 way 334807 F-A{$30,000c_Feb 1 °19-'24 
BOND. DEBT es 4 ‘16__...$51,000 ‘Sobe. Feb 1 1925 
Floating debt._.......-- 10, Bridge Bonds. 
Sinking funds____..... ,060 348'07 F-AJ$70,000c__Feb 1 °19-'25 
Assessed valuation....._ :954,000 40, .--Feb 1 1926 
Tax rate (per $1,000).......-- $3.08 +5] A 4 i-<. 1) tone os 20 "22-24 | * 
g a ! sae a , ’ 
PULASKI COUNTY. 4s ‘12 F-A_ 60, i -e 1 1928 
The county seat is Winam ee if son: Se t 1 °29-"30 
Gravel road ,bds Dec 31°15 $150,000| BOND. DEBT Apr 13'1 $537,000 
val’n 1915 (net) _-9,951,070| Gravel road debt ( F 
State & Co. tax (per $1,000) °12.$7.21 WO Sl Bie cok ccc 9,560 
Population in 1910_..-.-_... 13,312 Ficsting a Oss 1928., 1916__- 45,000 
e valuation, real__42,127 ar 
AM COUNTY. Assessed val’n, perso -- 1.718.050 
Greencastle ts the county Total valeaiien sy Sea 5,42 
COUNTY DEBT Apr 1918. $33, 000 Assessment about 1-3 actual.) 
Cope pene iy (twp. ob- 689,962 Popuisticn in 1918 {ost omg mn «1000 ,000 
ligations) 1917__.___-- on bridge 
Assessed valuation. real___3,377 ,555 . 


Assessed val'n, personal-__-_8 "305, tt 


Other assessable property - .6,601,5 
Total val’n 1917 (50% 
County tax rate ( 


Population in 191 


RANDOLPH COUNTY. 
Winchester is the county seat. 
GEN.BD.DT.Oct1916.- None 
Gravel road bonds 

Assessed vai 
Assessed val 
Other assessab 
Total assessed val. 
Population in 1910. 


BICHMOND. 


000) - .$6.09 
20,5: 





This city is the sorb. ta 1840 seat hi. 
nl 


Wayne Co. First inoerD 
Fire Apparatus Bon 
4s ‘16 0,000-- 
IEG SIS 
(Due $15,000 yrly beg. Oct 1917) 
Street and Fire Bonds. 


d. Bon 


act} 18, 284, O75 


$558 ,463 

real estate_ 14,909,570 

ee EG: 
roperty 

va Pig 16. 24,948, “340 


fe. 10 
Opt. Oct (e382 


able at the St. Joseph County v. 
Bank of South Bend: on all one 
0| bonds at the Chemical Nat. Bk. N 


ST. MARY’S SCHOOL TWP. 
This township (P. O. Pleasant 
Mills) is in Adams County. 
School Bonds. 


$360. -- Aug 1 1919 

4}48'17 --- | 3,960-F & A 1 ‘20-31 
20-..-Feb i 1932 

1,080.222Aue 1 1932 

-~""Aug 1 1919 
4%s'l7 --- } 5,520-F & A 1 '20-’32 
460-...Feb i 1933 

920----Aug 1 1933 

$500-_ Aug 1 1919 
4%4s'17 Aug } 5,000-F & A 1 '20-'24 


TOTAL DEBT --_-.- 


seat is Scottsburg. 
EBT es 31°15. 
Gravel road debt__.______ 108,8 
val’n 1918 Mart et rtth 


None 7 








$60, ug 10 °17-"22 State & Co. ponies z $1,000 vi 85 

BOND. DEBT Apr fs te $180,000 | Population in 1910__-..____-- 13 -37333 

Sink. fund (bonds & cash) 67 ,824| SEYMOUR. 

Sinking rane (Geeee..- 13n° ‘000 Fe vy bed is » Jackson County. 
-<—<-<-<—-— , ree 

Cash other funds-__------ 32,317 | 44816 s-a -July 1 "18-'21 

Assessed val'n, reai estate.11,766,290| BOND. DEB 20 18 $29,000 

Assessed val’n, personal... 5,520,580 veluction 917_. .3,500, ,000 


Other assessabie property - 


684, 904 | City tax te(per $1 
Total assessed val'n 1917-17,971,774! Pop'n 1910. 6-30 ,305; 1918 (est.), 


000) °17_-$12.60 
9,000 





9,000c__J-J 1’ 
onds. 


Refunding Bonds. 


ble at the Farmers 


80 BEND. _ 


1865) the county seat 
Joseph County. 


























Assessment -_ (add'l 








3.65s’ iiding $70,000_J-D 30 '22-'36 


BOND. DEBT Jan 1 *17__  $51.000 
valuation 1916__ .6,200, ‘000 
School oe per $1,000) 1916_-$11 00 


ty and on» 50 
G 


esi 
This city (incorporated Ma 


0 
In Jan. 1911 the | 458 
villece of Riverpark and other subur- 


18-"20 























Gen oral “OBiB0 
4s '07 100 000_..-Oct 1 1937 
09 a 35,000----Oct 11 
4s'1l M-S ,000_...Sept 1 1931 
a AAA Fire Equi ment Bonds. 
4%s8'15 M-N$25,000__._..May 1 1925 
4\%s'l7 A-O 40, Oc. .-Apr 1 1927 
ire House Bonds. 
4s '05 F-A $45, pe nammey: 25 1925 
14 gaily M8 940,060 font} 
an: B DY boo Dec 31°17 R564. 800 
pet debt (add’l _- 93,383 
Sinking fund.__........- 
e Ass'd val'n. real (net) - _--27,328, ‘030 
11,016,500 


Ass’d wale, RR teleg, &c. AS ++¥ 130 
Tot.val.’17 (abt. 3-5 act.) 





ban territory was annexed to city.| City tax (per ) mt) 0.8 “$1150 
3 s$a'0s MeN SSE 006. Nov 11918 Pop. 1 1910, 58, wR treet: 1917 (est.), ie 
48° M- bai 1 1924 at Hanover Nat. Bank, N.Y. 
48°05 J-J $4 ia 4 ; 1925 RS Nr F. Wild & Co., Indianapolis. 
4s 298 M-S ris 5 11 
4s’ M-S 000....Maril TESRE HAUTE 8¢ SCHOOL CITY. 
Water Bonds. Buildi de ne . 
4s '98 J-J-$5.000c...July 1 1918| 4s ‘14M 3 $200 S00. a 
4s'99 J-J  5,000c__-Jan a2 1919 28 '19, "24, "29 & * 
48°13 M-8 40.000-.__M 48°15 F-A 300-000. Sheb 13 '20-’ 
48'15 A-O ‘000... LADr 1 1935 { 15,000....- 929-1931 
48°16 J-J  25.000..._._Jan 2 1936) 4s °17 at 45.000 eeikiees 1932-1934 
Refund; & Water-Works Bonds. 120,000... 1935-1937 
River Park (Pr ag os yr - 1 aR, as Refundin Bonds. ¢ 1°18-'81 
vi 
, 05 M_N ya. $00 oy 1 it '25 BO ‘D. Dist Apr 1 Apr 10°1 7 $ $550 550,000 
ndin nds. Floating debt__.....-.-. ‘000 
4s’ Refund “8 $20 000c...Sept 1 1931 pre feo ban gg real--2B. 456,630 
4s "12 M8 40 :000c.. Se Sept 1 1932 Dis Sa ‘221, '160 
Street Bonds. Total valuation 1916--, sarees rie paid 799 
" J-D $30,000c...Dec 1 1929) ( mae yn 
48°10 M-N 20,000c...Nov 1 1930| School tax (per {,000) 3) 1015.-$10.40 
Hiese-touse sand P Park onds. 28 ~— 1917 (est.)...-- 
GEN. BD. DT. Apr 6*18- $498,500 igisatU 8. Tr on eg eey 
Water debt (included)--- 185,000 on bonds of i918 at ‘terre Haute Ne- 





Assess. val. estate __ 23,982,150 

val'n personal__11,128,710| TIPPECANOE COUNTY. 
Other assessable pro y- 1,913,630 Lafayette is the county seat. 
Total valuation 1917-__-~- 37, Ot bol 4 Bridge Bonds. 


Pop’n 1910, 4, OPe: i 1917 ont. ), 5,000 


City tax rate ( 48°13 ED 90 000. ---F-D °18-'27 
Pop'n 1910, 53,684; 1817. 9 4ige'l4 3-3 “J-D '18-'27 
NTEREST on 3%s due 1918,|GEN. BD. Dr. April T917-$328 ,000 

on 4sdue 1925, is p re at St. Jo- Gravel road debt._...._.-- 433, 
seph County Sav. Bank; on other | Assessed val. 1916 ah cog 38,057 .905 

a at Nat. Park Bank, NewYork. Population NG oT, Ria ates 40, 
SOUTH BEND SCHOOL DIST. | INT. pay. at Co. Treasurer's office. 

45 109 3-3 2oo000c Ape 18 22°31 | TIPTON. 

4s ‘12 FCA 117:000c-Apr 17 °19-'27| 4,78 “ity 19 in ee es 
48°13 F-A 110.000c_July 1 (15-28 | 5s $2,858.39 Sept 118-19 
44815 3-5 15.00) Buy |, 95°33| TOTAL DEBT May 11918 $29,858 
4s (15 J- ‘000 1923-1932 | Temporary DOE in, cn seta 6,000 
5s 18 --- 100,000 ----- 929 Assessed val’n, real estate_1 Pye 
os "18 rn Pury 3705. 000 | ASSESS Assessed val'n, onal... 619,200 
Floating d RBS ipl 164.630 | Total val’n 191 (40% act. 1, 800,060 
cee fe valuation 1917..35,605. 40 Total tax rate ( '17-$3.80 





Oe Td tak te. 500 

Popuiad Rest ayable at Nat. Park|TIPTON COUNTY. 
Bank, N. city. at the Citizens’ ti m 191 17.459 D opula- 
Nat. ‘Bask. ‘South Bend, American | “02 iH ons 
Trust Co., ‘South Bend, and at the yt S128 000° s. 19108 
South Bend Nat. Ba nk. vy at the Pa .* FOP 11916 tere 
First Nat. Bank, South Ben Gravel od. as. Dee eI 15, 323.382 
wy ee Assenssd valuation Ii5-- 13,443 408 

BOND. beer Dec 31°15. $22,600 County tax (per $1,000) 1916--$i.50 
yt goad, debt. --....-. INTEREST Is payable ne ws Third 


Nat. Bank, New York, or at Indian- 
6| apolis Trust Co. in Indianapolis. 
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ILLINOIS—DEBT OF STATE. 








[Vou. 106. 








a 
1 Sahel SCHOOL ig tak School tax ( $i, fom 4918...811 50 
Tn Cownship a is | P aletion > 1917 (est.).__.-.. J 
iets ‘ S31 an oot 4 18" "20 Ant as : 
Bee oot (G0. ADE 1 19-30 |W ae 
467. bi -1¢ fc. Agee 1 °18-"26| Williams be Bonds — ated seat. 
. BD. DT. May 24°18. ey OF | Se Refund 1918-1924 
valuation a SOND. DEBT A eS a UES 
UNION SCHOOL DOL TOWNSHIP. Gravel road d 
This township (P. O. Kewanna) is; 1918----------------- M6 +) 81056 
in Ff woe Gounsy . ——y <=: real aaa: --10 $188 
Ponds, 
4\%s'17 oof 2,000_. -J-J 1 18-32) mre val. Vas. $1,000) alts 2. 500 
i) - » see (?) | Total tax rate ( 1,000 $4.09 
oe = DE Population 1918 (est.)_.----- 555’ 5890 


VALPARAISO ) SCHOOL CITY. 
This school city is in Porter Co 
BOND. DEBT Apr1918-- $35, 955 
Sinking 5. 638 


N BUREN “SCHOOL TWP. 
vitals Ay ay, AF O. Summitville) 
is in unty. 


- ment Bonds. 
Rigie itt amie 
BON r i 
Total assessed val'n 1 916__ 1,569,225 


INT. at the dade =e Bank. 





VAN BUREN “4 owe TWP. 


This township (P. O. Milford) is 
in Kosciusko County. bonds are 
e. J-J $7,000 ----- 1918-1934 
BOND. DEBT elon 101 9-2.858 

<a i 2,033, 
Sch. 1,000 ~_--$2-13 
Pansienion. - i 18 boing - RES aes 


VAN BUREN “TOWNSHIP. 
This township s in Grant County. 


) eae ~ =e 
BOND. DEB 14°17 0,200 
aupeeave vi valuation ' ih iéit 5, "4 
tax (per § $1,000 1916.38 
Popalation iiclasieila dh gentcsinbiah vote R 


VANDERBURGH COUNTY. 
County seat is Evansville. 
Momortal Coliseum Bonds. 

48°15 M-N 


rT ee maga 15 1935 

a Refundin "d00e...-Jan 3 1925 
3 s'18 ve A 170 ,000.- --Jan 2 1938 
our ion Bonds. Jen 21982 


$ 
BOND. 1 DEBT Apel I 1918- $500,000 


add’l).. 443,670 
Less m e 

Net val. if oct ) 1 

—— tax (ber § $1 000) 1 tains so 0 


5 
tax (per 00) 101 17-,$5,10 
Population in 1 a0 77,4 

* INT. Sante at City National | 4 
Bank, Evansville; on others in New 
York at Farmers’ Loan & Trust Co. 


VERMILLION { COUNTY. | 

Newport is county sea 
BOND. DEBT Oct 18 1916. None 
$450,000 





Gravel road debt__.._-.- 
ps - kn 1915 twee ig ,013,585 
State & Co. tax 14. 3 51 
Population SERRA GREESES OS 8,865 
COUNTY... 
wee erre Haute. Inc. 
in pSss. Bn ulation 18 1910, 87,930. 
undin 
FA $7 is 000c..Feb 15 1919 
ptt J-J 50 000c._Jan 1 ‘19-24 
26 O00. July 1 '18-'23 
Jail Bonds. 


4s'08 J-D$ 77 ,000c-Dec 15 '18-'27 | 4 
oldier’s Monument Bonds. 
20,000c..May 15 i929 | § 


4\%s'09 J-D 
Bridge Banan 


20, 0000. Jan 1 °19-"22 

48°03 J-J 25,000c- ony 1 Pa te 

161,200c___ 1923 

6 -000c- Jan 1 Ao 24 

4\%s'07 J-J 7 -000¢ - gauly 1 °18-'24 

778 an 1 1925 

Oo. BD. DT. Oct 1915. - $609,379 

Gravel road debt Apr 1917 473,699 
Assessed valuation 1916-.60,668,.480 

Less mtge. exemption. ---- 3,161,020 


Net val. '16(2-3 act.)__.-57,507 ,460 
Co. tax rate (per $1,000) '16..$6.00 
INT. on the jail bonds at the Terre 
Haute Trust Co.; on all — bonds 
in New York at A. B. Leach & Co. 


VINCENNES SCHOOL CITY. . 

48°10 J-J $15 -July_ 1 °18-"20 
4s'16 F-A 18. mene 1921-1935 
4s-"16 + aeeen 1918-1924 


‘390 

School tax (> er +1 1918_ $14. 10 
Popance @ } in 1918 (est.)_.--- 1,000 
9,000 - Rerc—s Tae. 








Bank, N. Y.; on other issue at Sec. 
Nat. Bank, Vincennes. 
WABASH. 
This cit Wabash Coun 

BOND. D BT Jan 1 1917- $73. 000 
Floating debt...........- 6 
Sinking fun: a. | ELPA ST IN J 
fpanened ee Done ety ote 015 
Tax iat $1 oo 917_-. “Th -00 | 4 
Pop'n n 191 73 1917 (est.), 0,000 | 4 
WABASH COUNTY. 

Wabash is the cont seat. 
CoO. BD. DT. Ma 8. $43,000 
Gravel road debt oat’ 17 _+=810,710 


ee ver. eh ce 40% act.) 23,261,095 
824,96. 


Wiest te 1918-1921 


4s ' 
ee 15,000..--:----- 1922 
4}45 713--— 10,000--------75 1938 
48°17 000." May i *24-'27 
BOND. DEBT Apr i918. $65.00 


Assessed valuation 1918---4,718,000 





Assessed 
1| Population in 1910 


INTEREST Aad PF Treas’s off.ce 


WARSAW. 

_ ay is in Kosciusko County. 
$42,513 
Assessed valuation 1914) 2, 201,505 
Tax rate (per $i. 000) 19 14__ $14.90 
Population 1910 430 


WARSAW SCHOOL CITY. 
4s'16 F-A $40,000 


mew ww weer wwe 








BOND. DEBT Oct 24 16- $45,000 
) a ia Gore ce a 
eo (% act.) tig 2,346.745 
Schon tax ( 1,000) ’16.--$10.00 
Population 1916 BB cicacomed 5,000 
WASHINGTON. 
This city is in Daviess County 


Inc. May 161871. Pop. 1910,7,854 
Municipal eundgas Bonds, 

4s "15 

($1 00 


“Mov 15 1920 
tects ~& call Nov 15 1915) 
Electric-Light Bonds. 
M-N$12,000c_._.May 1 1919 

TOTAL DEBT April 1917__-357 ,00U 
Assess. yee vor $1 000 act.)--1,115,000 
1,000) 1916___- pe. 20 
ee Washington Nat. 
WASHINGTON No dpe 

Salem is the count 
BOND. DEBT er i5"16 ie $75,000 
Gravel road debt___...-- 215,685 
Assessed {Real estate... 5,370,455 

val.  jPersonal__._.- 2715-186 

1916 -at SARS ,085,6 
State . tax (per $1, O00) ..-9 00; 1l 
Ponstanion’ | AEE IRIE 7 445 








000; WASHINGTON TOWNSHIP. 


This township is in in Allen Coun 
TOTAL DEBT! Dec 31°15. $29, 
valuation 1915._.1,473, $98 


38 WASHINGTON SC SCHOOL TW. 


£6 D $30,000c 577719151888 
BOND. ERT Apr 1917__.$49,000 
eer GU. soi ls 

ot — "15 ten ace. )-.-3, 500,000 


Po ~ Ah aC ‘Gest “8 We 
a 


2.00 

& PaaS 3.000 

NT. at People’s t. Bk., Wash- 
ngton. 





WASHINGTON pomocs. TWP. 
This distihict (P. O arshali) is 

in Parke Count 

School Bonds. 


4 
T TAL ie ectncess os 


WASHINGTON IN SCHOOL TWP. 

This township (P. O. Roll) is in 
Blackford County. 
School Bonds. 

is eee Eee 

© part ea. 6 mos. beg. July 1°18.) 

BON ED DEBT $28,000 


WAYNE COUNTY. 
Richmond is the county seat. 





Bridge Bonds. 
5, 000... July 1 1918 
4s'17 J-J 90.000_J ; 0 35 
eed 1 1936 
ited EPR) y Rea 
Population in 1910_....-.-.-- 43,757 


WAYNE SCHOOL ZO NReRIP. 
This township (P. O. Indianapolis) 
is in Marion County 
sg nom Bldg. Bonds (Taz free.) 
$2 woe -Sept. 13 1919 
1,500c__July 10 1918 
1 sees 


4 40,000c__Jan 
B ND. DEBT Apr 1918. $43,500 
Assess. val., real estate... 3,225,320 
Assessed val., ersonal._. 1, 128. 660 
Other assessab ¥r% erty. 1,3 
Total valuation 1917__-_-_- 5,655,090 
mortgage exemption _ 112,080 
Net valuation 1917___-_-- 3,0 
School tax rate AY nod $1, 600) "sh 50 
Population 1918 (esv.)_-.---- 23,000 
NT. on 4s pegabss in Indian- 
apolis at the State Savings & Trust 
Co.; on others at the West Side 
Trust Co. 


WEST LAFAYETTE SCH. TOWN. 
This school town is in Tippecanoe 
County 
Refunding Bonds. 
$8,000. Aug 1 "18-"25 
BOND. DEBT Apr 1918-- $35. 000 
cating NEE RT 2,000 
valuation 1917_-_-2, oat 736 
School tax (per $1,000) 1917 ".$16.20 
*INT. at Purdue StateBank, 
West Lafayette. 


WHITE COUNTY. 
County seat is Monticello. 








GEN. BD. DT. Jan1'18- 18,000 
Ditch debt (add'l) ___.-_- 1,628 
Gravel road debt was: H.. 466,979 
Assess. val., tate__.10,725,680 
Assess. val. personal. --- 3,735,620 
Toul aa aoe 2 are - 8 £18 
val LEY 
Pop. 1910. 17 802; 18 (est). 18,000 








in 1912 


P EET 7,500 
INT’ payable at the of Whiting. 


0 Oe oe SCHOOL 7ow me 
township (P. Windfall 

3 | City), nis Px in Tipton es ices 

4s 000_J & ¥ 3 = "30 

fonDED DEBT (?) 

WINCHESTER SC! SCHOOL CITY. 


This school ox C- O. Winchester) 
- in Randolph unty. 


BOND. oly isin Lake Jan 1 ees 
Assessed valuation, Le see 


Total tax rate (per 


Pop. in 1910, 6, 587: 13 (est.), 10,000 


WHITING SCHOOL CITY. 
444810 F-A $25.000c_.F-A 








*18-’20 | 





fessor vil BBS LEAS Oana A 
State of Illinois. 
ITs 
DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Feb. 3 1809)_.--March 1 1809 
Admitted as a State (Act April 18 1818)_.-----_-- Dec. 3 1818 
Total area of State (square miles)_..-...-..---._.-56,650 
SS eae Oe SPM ER Gere ME 


Governor (term ends 2d Mon. Jan. 1921)_Frank O. Lowden 
Sec. of State (term ends 2d Mon. Jan. ’21) Louis L. Emmerson 
Aud. of Public Accts. (term ends Jan. 1921) Andrew Russel 
Treasurer (term ends 2d Mon. Jan.1919)__--_-_-- Len Small 


Attorney-General____......-----.---Edward J. Brundage 
LEGISLATURE meets blennially in odd years on the Wednesday after 
the first Monday in January, and there is no limit to length of sessions. 
HISTORY OF DEBT.—The historical details of the State debt of 
Ilin+'- ‘rom 1829 to 1870, when the debt was all paid off, will be found in 
ve “siate and City Supplement” of April 1894, page 9i. 
BONDED DEBT.—This State has no bonded debt except $17,500 bonds 
tg e ceased to draw interest, but have not yet been surrendered for 
payment. 
EQUALIZED VALUATION.—The total equalized valuation has been 
as follows in the years named. Thetaxratefor State purpo ses(pe 
od 1916 we $8.00 


: | 1890..... $808 892,78 

1916_._- 2,502,086,976| ---- 1,251,974,306 | 1888... -_- 84.9.1,740 
1915.-.. 2,502,873,136 | 1905 | ~-- 1,095.681,557 | 1885... 798 ,482,823 
1914--- 22,455,966,349 | 1901*__- -231,829 | 1880_____ 736,616,394 
1912--- Zi348,075.282 1900*_.. 809,733,405 1879_.___ 781,632,550 
(i -_ 8,333,241/1899%._. 953,099,468 1878_____ 857 235,762 
1910 biaedb 199.714 4709) 1898.... 778,474,910 1873_.__- 1,355,401,317 
909... 23,158. 648 

*For lanation ” to the falling off md values in the year 1900, see letter 


of State ~ po in V . 74, p. 741. z Property now assessed at 1-3 true 
value instead of 1-5—see remarks below 

eens ied Sos. 25 1898 there is a eral assessment of real 
estate but et sent, four years ins annually; personal pro: 
erty is listed ev year. The law fred that property shall < 
appraised at full pitts but yy 1 °o e-fifth of such value. This 
law was changed, however, by an A in 1909 — provides for 
the aaaemnans of property at = a cea of the actual value. The new 
basis of assessment went into effect in 1909. with the result that values for 





cot apamieae large increases while the tax rates were decreased corres- 
POPULATION oe STATE.— 
1910 ---0 Aero 1880 ._-3 ye 1850... 851,470|1820... 55,211 
1900 ...4,821 or0 1870 ...2,539,891/|1840 -.. 5 or 1810... 122,82 
1890 _ 3.826.352 | 1860 ---1.711,951| 1830 -_- 157 445] 
amet LIMIT ATION. —No State has developed a greater rep ce to 
creating of debt than Illinois, if we may judge from th, the provisions of ita 
t poeyetention. We ‘develo this antag has 
eae cee rogressive of it is to be found in the constitu- 
tion of 1818. a) wcoustivation “of 1848 contained no reference to munici- 
pelitées. but has in ons limiting to $50,000 the power of 
lature to Pad a hate debt, except in case of war, invasion, &c., 


untens the law pro the issue of bonds is submitted to a vote of the 
pepe: awoke But t to the constitution of 1870 we find the whole subject 
most PA. consid and its basis settled. 

Ot Soret. as to may ¢ State, the provisions are not v wan Sang the provegons 
of re ‘constitution of 1848, except that as to the limit for casual deficita 
and failures of revenue, the te vyhich can be created is very properly 
raised to $250,000. But with that exception and with the further exception 
for the io yereee of 90 pelling invasion, &c., no debt can be contracted unless 
the law is submitted to a vote of the people at a general election. which law 
must contain a provision for the payment of interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. These last two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
en matters pees as a ae ay we roprl - first portion of Section 18 of Article 

which rela only appropriations an ayment of appropriations 
out of funds belonging to the State — att 

SEOTION 18. * * * # Provided, the State may, to meet casual 
a or failures in revenues, contract debts never to enceed in the aggre- 

250,000, and moneys thus borrowed shail be applied to the purpose 
—y which they were obtained, or to pay the debt thus created. and to no 
other a | ona no other debt, except for the purpose o 
vasion, su ng insurrection or defending the Giese in war (for payment 
of which t 9 Tite of the State shall be pledged), shal ted, unless 
the law authoriz the same shall at a general Fh rad have been submitted 
to the people, and have received a majority of the votes cast for members 
of the General Assembly at such election. he General Assembly shall pro- 
vide for the publication of said law for three months at least before the vote 
of the people shall be taken upon the same; and provision shall be made at 
the time for the payment of the interest annually as it shall accrue, by a tax 
levied for the purpose or from other sources of revenue; which law provid 
for the ie parent of such interest by such tax shall be irrepealable until suc 
debt be paid; And provided further, that the law levying the tax shall be sub- 
mitted to the people with the law authorizing the debt to be contracted. 

SECTION 20. The State shall never pay, assume or become res ble 
for debts or liabilities of, or in any manner give, loan or extend i aoe 
to or in aid of, any public or other corporation, association or individual 


CANAL BONDS.—At the Genetal election in meveminte 1908 the people 
by a vote of 692,522 “for’’ to 195,177 “against” adopted an a. me 
the State constitution which provides for the lesunncs of not et a 
000,000 bonds, to construct a deep waterway or canal, and to erect, 
and an dn ny power plants, locks, bridges, dams and appliances feel # 
for the development and utilization of the water power. V. 85. p. 1289, and 
V. 87. p. 1372. On Feb. 21 1917 the State Supreme Court handed down a 
decision u holding an Act passed by the 1915 Visisletere and approves on 
June 18 1915 providing for the issuance of $5,000,000 

104, ¥: 877. The  poonaeee has received the 
tary of War and the War Department. V. 106 
SECOND, municipal indebtedness is regulated neh in the constitution of 
1870. In that instrument the subject is dealt with In all its phases. First 
is a provision in lf 28. Section 3, forbidding the General Assembly and 
every mantsoaltty tre any anpronceee in aid of any sectarian 
Sone isa “poparate section’ 
subscriber to the stock aa oo 


of these bonds. 
© Pes roval of the Secre- 


credit. Thir is “the broad and general vision, Section’ 12. e9, 
which limits the _ btedness of tis 
= - C) ess, ofall municipalities to 5% “‘on 4 ue of 


‘Neither the Gen Assembly nor an 


ARTICLE 8, Section 3. 
» school district or other public corporation 8 


city, town, township Taz 








Jung, 1918.] 
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€ any appropriation, or pay from any public fund whatever, 


invald aid of any church or sectarian purpose, or to help su’ or 
emy, seminary. > ee university or our or scientific 
pat controlled b ‘ eo - property 
nor shall an: saation of and, ther —, 
ever be nade by the. State or any such public corporation to 
or for any sectarian purpose. 
ARTICLE 9, Section 3. 


No oqanty, ity city, loves. school district or 
shall ed to becom 


other munici corporation e indebted in any 
other municipal cor; an ount, “tectoding existing ind ib 
in the aggregate exceeding 5% on the value of the taxable pro 


t to pay the interest on such debt as it falls due, and also 
d discharge the princi thereof within twenty years ‘from the 
time ay? contracting the same. his section shall not be construed to pre- 
vent any county, city, township, school district or other mgateipe: corpora- 
tion from issuing their bonds in compliance with any vote of the people 
which may have been had =, to a Fdoptioa of this. constitution in pur- 
suance of any law providing th 


SEPARATE Sections. [{Munici subscriptions to railroads, &c.} No 
county, city, town, township or = ne evens Ss shall ever become sub- 
scriber to the capital stock of an or private corpareiion, or make 


yates hag to or loan its credit = a ae of a S corperadions — 
that the adoptioa of this Article shall not be construed as aff ecting the right 
of any —_ municipality to make — subscriptions where the same have 
been authorized under existing ‘ laws by a vote of the people of such 
ities prior to such adoption. 
oa oregoing limitation to 5% is general, as will be seen—that is, it ap- 
to all municipalities. With t limitation preserved the lature 
oy ws authorizing the City Council in Ae — the board 
of trenton in ing debt, for waterworks. de.» and 
and aE yy bt, for waterworks, &c., and 
county ized by general statute to issue, when it deems it 
necessary, A. ta —— other submitting the matter to the legal voters 
= the Komen - a general election at which a majority vote is required as 

@ prereq f the issue. An attempt was made to limit “‘any county 
city, townshi oe district or municipal corporation” in counties con- 
tain 125, or more inhabitants 7 2 % of tt the assessed value, but 
a 12 1900 the State Supreme Court that thie this was an arbitrary -_ 

atural a of mw wn Ee, which could not be sustain 
See Vol. 70, p. 242. 

The manter ‘of the amount of bonds that ¥- be issued on the basis of 
the debt limitations my has compli n late years by changes in 
the method of assess roperty.. A letter of the State Auditor in V. 74. 
p. 741, throws some light < on on these changes. 


TAXATION . BUNICIEAL BONDS.—The State Auditor, advised 
us under date of D hat there was no law exemp' from taxation 
bonds, notes or other evidences of indebtedness issued Dy the State or any 
of its municipalities 


INVESTMENT OF TRUST FUNDS.—Chapter 140B of the Revised 
Statutes of 1911 provides that : Investments of trust funds by! trustees may 
when not otherw rm om by the will, deed, eg t, grant, or thet 
instrument creating or 7 respective trust, the bonds of the 
United States, or of any of the States of the Uulted 2 States, or in the first 
nm real estate in any State, or in the bonds of any county, 
cipality in any Soe, or in the first mortgage bonds of ang 
corporation of any State u ichmo default in payment of interest sh 
have occurred, for a perio of five years, but no trustee shall be authorized 
by this act to invest trust funds in any bonds in which cautious and intelli- 
gen ns do not invest their own money, and any trustee may continue 

to hold an any investment received by him under the trust, or any increase 


mortgages u 


city or munic 


a BOND BILLS.—The poe agp of 1909 passed a series of bills, 
known as the Busse Bond Bills, which enlarge the leeway for the creation 
of debt by the various municipalities in the State by the assessed 
value of petty y at one-third of the actual value instead of one-fifth, as 
| eases Wit the exception of counties a proportional decrease is made in 

he maximum rate of taxation 

The amendments to the tax law providing for a decrease in the maximum 
rate of taxation mentioned above were held constitutional by the State 
Supreme Court in January 1910. See V. 90, p. 387. 


NEW BONDS muse BE SUBMITTED TO A VOTE.—At the 1909 ses- 
sion the lature also passed the Jones referendum bill, which provides 
that all bond issues, excepting thosedor refunding purposes, must be sub- 
mitted to a vote and ‘ratified by a majority of those voting on the proposition, 


WATER CE ye! te leg IN EXCESS OF DEBT LIMET.—A law was 
in 1899 * et Se ee 1 S mae So lyase Ge ee 
mprovement of water-works) cert eaten agesast a comune « e Water- 
Dasartment without regard to the bonded indebtedness eral munici- 
oie ies are understood to have taken aareae? of this law. In the case 
of the City of Joliet, however, which —— to issue bonds under the 
law, = matter was taken into the courts i test suit, and an injunction 
ted by Judge Dibell, who held that the 3% limit could not be exceeded. 

v Baas p. 94. his decision was confirmed by Supreme Court. V. 74, p. 


y Elo BOuDS .—There is a kind of improvement bond 
authorized in some cases which is made a special lien on the land benefited 
and to which the 5% limit has no reference. We refer to cases which come 
under the law entitled “To divide cities and villages subject to overflow 
into improvement districts."" This statute provides that any such city or 
village or art thereof m ay be k laid off into an improvément district for the 

draining, raising the grade of the streets and improving the 
District: ‘t that after the cost for. the work has been ascertained and been 
assessed, the assessment may be [~~ in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. In 
that case the bonds are a lien on the lots, blocks or parts thereof whickr 
shall be designated therein; but before the issue the owner of the lota, 
&c., to be charged must endorse upon the back of such bond his consent, 
under seal, in substance, as follows: “I hereby indorse the within bond 
and consent that the lot or lots or parts thereof therein designated shall 
become liable for the interest and Ce ay therein named, and the same 
shall be alien upon said property from this date until paid off and discharged.” 
The bond when executed by the city or village and so endorsed by the 
owner shall be recorded in the Recorder’s office in the county, and such 
record shall be a notice of the lien created to the same extent as the record 
of mortgages is a notice. 

We have room to give only this very brief and imperfect outline of this 
statute. The whole law will be found in Hurd's Revised Statutes of 
Illinois, the 1911 edition, pages 345. 346 and 347. 





CITIES, COUNTIES ANU TOWNS IN THE 
STATE OF [LLINOIS. 


NOTE.—For reports of drainage districts not found in alphabetical order 
among the following, see statements at the end of this State 


ADAMS CO. SCH. DIST. NO. 172. | ALLEN TOWNSHIP. 


P. . is Quincy. This township (P. O. Ransom) is 
5s is “July $40, 7000..Suly 1 '18-"25|in La Salle County. 
$a ‘15 July 75.000__July ; *21- ‘36 | Road Bonds. 

5s °16 July 67,500__July 1 '18-"26'\5s '17 J-J $40,000__July 1 '18-’22 
BOND. 2 RF Apr 19 (o18” $182, 500 | TOTAL DEBT .--......_. (?) 


17 (1- a oct) 1 000,000 | | Population in 1910 
1,000) -- 
000 | AUROBA. 

Aurora is in Kane County. Inc 
Feb. 11 1857; re-inc. Mch. 1 1887. 
For reference to litigation over bond 
issued many years Walle ey the fows t to 
the Ot. Os. & Fox 
see a & » City” See y 4 Noy. 08. 


°F 5'200--June 1 °19-"30 
Ator 5 Bonds. es 
‘10 J 30 ,000c.June 1 °19-’30 
8°13 _- et '500.-June 1 *19-"33 
8°15 5-D 67:000--June 1 "18-35 
--. 75,000....June1 1936 


Assess. 

School Bs ( 

Population in 1918 (est.)-_--- 40, 
NT. at Treasurer's office. 


ALEXANDER COUNTY. 
Seep nee 

436515 Tib J “J ($55,000----July 1 1935 

‘~ udgment Bonds. 


ul 
BOND. 3 Apr 1 1917. 
Asses. 7 (1-3 act. des > 
§ ao) 1917_- 





Tax rate 
Ponuintio’ in in 





-20 
-741 





INT at CPirst Nat Bank, N.Y .City. 





at Ci 


BATAVIA. 


Population 1910 


ee assessed val. 


BELLEVILLE 
This cit 

Inc. Mch.2 
Refundin Bonds 


Total tax 
Po mlation in in 
This tow 

Fepoot gine 
5s ‘15 


Population in 1910 


BLOOMINGTON. 


electric-light plant. 
is 
Water Bs ‘Im 

‘09 M-N$149, 


* (Subject to call 


debt 
al tax (per $1 
Total tax nas 's 


Finance. 


$15 M-S 16 


BLUE ISLAND. 
July a6, 1901. 
Funding Bon 
4xe 12 J J-J 
3 
Assess. val. real 


Other assess. 


. Belvidere. 


Tax rate (per $1, 

Population 474 1915 
NT. at 

Chicago. 


Tax 


valua- a 


Tot. assess. 





Population in 1910 


School tax (per $1, 000) 


Fire Deot. Be afver t. beg. 1912). 
re a“ oO s 
4s 006 1933 


Water pe Light Bonds. 
506 F-A $40 000c 


Improvement Bonds. 
000e. aa wen AR 1 
‘0006... -Nov. 


Sinking fund {yetes) 
Ass val. 1-3 act 


Assess. val. personal 
property... 
Total assess. val. 1916_...2,035, "229 
Tax rate (per $1,000) $18.70 
INT. at City 7 Treasurer's office. 


BOORS CO. SCH. DIST. NO. 57. 


5s” J-J $100,000c_J "20-34 
TOTAL DEBT April iv? $160, 000 
Assessed valuation brit -~-Siees ,888 


per M.) 
Par tintin parol est 


BOWDRE TOWNSHIP. 
This township is in Douglas Co. 
BOND. DEBT May 18 ‘18-538 000 
Assessed {Real estate pr yeh 5s °17 
tion. . Omer yee perty.... 47.620 

val.’ 1-9 oct 986,170 


17 
Tax rate (per $1,000) 1917_--$37. 
ax ra’ 280 


$26,000 


N nd o Bey Sains Bay 
aT Nat. Soak in Chicago; on =e 
oa Olay Tunsrarere ation ae tit of. 
s office; 
1912 and 1913 in Aurora. sieht 


This city is in Kane ona kao 
BOND. DEBT March 1914 
Assessed valuation 1915___1,652,178 
Tax rate (per si 000) 1915._.$25.00 

4,436 a at 


BEARDSTOWN § SCHOOL DIST. 

. DT. Apr es (est.)_ 47,500) © 
52,178 
$2.50 


914..1,6 





is in St. Clair County. 
1819; eng os 1876. 


Kp f 1 °18-°28 
000 

1- 2,820 
per $1,000) paaoleres. -80 
1910 1,122 


act. ).-4,85 


NTEREST at oer aise. 


pa = enn t TOWNSHIP 
is in St. Clair Co. 


- $180,000_..Jan 2 '19-’30 
TOTAL BONDED DEBT 





BERWYN SCH. DIST. NO. 100. 
This district is in Cook County. 


BOND. DEBT Apr 1918. $87,000 
Assessed valuation 1918__11,994,117 





This city is in McLean Count 
Incorp. 1843; re-incorp. Mch. 8 1897. 
The city owns its water-works and 


Fundi ds (opt. at 
un ing Bo on s (op ~4 UB 


- Bo a ie 
e eer 


eh * 


Rag Bf 1 





Nov 


to call after 
BOND. DEBT A r 13 "18. $290 


add’l).... 27 





BLOOMINGTON SCHOOL DIST. 
$10,000c_J 


15- 


This city is in Cook County. 
Pop’n 1910, 8,043. 


ds. 
$17 £000. .Suly 1 °18-'27 





A BRIER. 8,500 
Harris Tr. & 8S. Bk., 





BOONE * ye REREY COUNTIES 
H. 8. NO. 


Post otticn is doen. 
5s ‘16 A-O $32,000 
BOND. DEBT Apr 15°18... 
Tot. amet. val. ‘18(1-Bact. )-1, 


8 (approx. )$ 





1 
Nov 1 ‘W810 


21 1916) 


1 *19- 

18- 
1 °20- 29 
; one 25 
26-": 


33 

ageis Ms DEBT Oct 1916 $310, 000 

Floating debt__--- 
Aspenaee v valuation 1915. -.8,899.479 

Schoe! tax ( $1.000) 19 

INTEREST payable in Chicago, 

New York City and Bloomington. 


$26.70 


50,000 


(? 


1926 


1920 


1929 
1 1912) 

90,000 
5.000 


000|BOND. DEBT 


Inc. 


-10 


15 10 
1,200 


ad Bon 
61, '500 | 5s 16 J-3*] $24,000. Jul 
3;78,998:619 Faly 
,000) 191 7 _2.$67.20| 5s 
Population in 1918 (est.)_. 33. 
NT. at office of Commissioner of 


0 a As Bante Tr. Co. of Ill., 









Paving Bonds. BYRON TOWNSHIP. 
ane ts — at -1918-1923 township is in Ogle County. 
Refundin Bo ond ted in 1852. 
4448'10 M-N§$1 0,500¢- Nov 1 °18-'20 ped Bn 
4%s'12 F-A is .000c_. Aug i *18-"32)| 5s "16 J $9, 900. .Fane 1 *18-’20 
Water efunding Bonds. ,000.-June 1 35 coe 
4s '05 F-A $72, yy: 1 1925; BOND. DEST. Apr 1918--- 333.000 
14 F-A_ 25, "17-34 | Assessed valuation 1915_.__. 39.440 
GEN. BD. DT. Nov8s 16. $355,500 Popeigtos 8 1 eee 
Omen 3662.555. 593.080 NT ae % Com’1 Fouts < 
Ganking Tim... : Savings Bank, Chicago. 
Assess (1-3 actual __.9,632,109 
City tax ( ar (bee $1,000) 1916__-_$17.40| CAIRO. 
Total tax (per $i ,000) Moir 222 73 - This city is In Alexander County. 
Population in 4s dt Aid ¥ 1058 pap ‘tate Line 
ue 2 nt.. men op’ ar. 
able, 946, ,000 a6 See Bank % improvement Bonds. 


4,000_July 1 °18-’25 
Refunding Bonds. 
:000c.$3,000 yly in Jan 
Pia ad onds. 
s'13 J-J ,000c__July °18-’33 
N. nent det . Apr 13 °18 $133,000 


5s 
& 


otal iar 
‘oO 
Population in ee wid gn asia 
5s of Lg =f and 4 
unding 5s 


% 4,54 
Cairo; on y oh 
cago. 


ANTON. 
This city Is in Fulton conale.. Ino. 
Feb. 8 1849; moors under gen. law’92. 
Sewer Ref. Bonds. 
s wine 9,000_._Apr 15 '19-"31 
ater-Works Bonds. 

Apr ,000c__June 21 1924 
(Subject to beg. June 21 1914) 
gyiiscolancous Loan. 1924 

.--Ma; 
TOTALT DEBT ‘Apr 1918... $47,000 
Sinking fund__.__________ 3,552 
ae a oe 1917---2.751,342 
"n {O10 10.453; 1918, est., 13 ,000 
NT. at City Treas Treasurer’ 8 office. 


CANTON UNION 8¢ fan eg DIST. 


Assessed 
Total tax 
Po 


s'16 A-O $50,000__A 26-36 
BOND. DEBT Apr 191 ir} ° 
Bonds sold 1917 -...______- 50, 
Assessed valuation oi 7-3 (917.832 


Tax rate (per $1 PY 
ret (pe $1,000) 191 7. --$27 80 


. grammar sch 

payable * the F First Nat. Bank, Chi- 
cazo; on all other bonds at the office 
of the School Treasurer. 


CARBONDALE. 

This city Is in Jackson Co. Incor. 

Apr. 15 1869; re-Inc. July 7 ath 

Commerce gov’t adopted Fan an.7 ‘ll. 
5s '05 J-J $52,000c_opt aft Jan 1 1910 

BOND. DEBT Oct 1916__ $52,000 

Assessment d on (add'l) 

20| Floating debt____._______ 

Assess. act.) 2,562,474 


val. 15 (1- 
City tax oar 1 00 191 13-.-.$15; 30 
Population in 19 


rE et 


CARBONDALE SCH o—. DIS. NO. 95. 
This district (P. O. Carbondale) is 
Buide bonis 540,00 
Building bonds____________ 
BOND. DEBT Apr 6 1916- 0,000 
Total asses. val. (1-3 act.) 15.936, FE, 
Tax rate (per $1,000) 1915_...$30. 


CARBONDALE TO’ TOWNSHIP. 
A townsh Ip, - Jackson County. 


Ro. 
*20-'23 
000c.__July 1 1924 
4,000 ag “$45,000 
r ’ 
aking fund____ 5 ad keeade inst 9,000 
Assessed valuation 1916___1 aie ,000 
ros ES Sea ee 
at First Nat.Bank Chicago. 
Chicago. 


CENTERVILLE T TOWN SHIP. 
This township is in St. Clair Co. 
ROFL 4 sf ,000_...June 1 3928 


CHAMPAIGN. 
This city is in Champaign County. 
Fire & olice-Dept. Bonds. 

5s g'15 M-N$20,000c_ Nov 1 ‘18-25 
Fire Dept. Bonds. 


a Fe Pe ee 
Electric-Light Bonds. 

44g 12 A-O $18,000c- -Apr 1 Rly one 

G BD. DT. Ape "16__..$59 

Assess. val. 1914 ( Fact. pe 4,182, ett 

Tax rate (per $1 1960)" 914_/_$15 5.20 

Population ne BP nh gat 12, 


- on dys - payable at ‘Na- 
ont Bank of Republic, Chicago; 
on 5s at City Treasurer’s office. 


CHAMPAIGN CO. “Ss. D. NO. 7 
4s ‘03 ay 815- ,000c_July 1 
05 7,875¢.May 1 
4%s'10 M-S 28,000__July 1 
4s" 
s 


‘Ix '93 
19-"21 
'22-'27 


May 1 ‘20-33 
"34-35 


ool tax ( 
Pop'n n in 1916 (school gaa! 188 
NT. at le Nat. Bank, 


CHARLESTON (¢ (City). 
This city is in Coles County. 
Wigter-Worke-lmpt, Bonds. 


- $37,000_. 1 

BOND. DEB? May if? 29 Hse O00 o 
Assessed valuation 1917 __. 1,220,000 
Population in 1910 5,885 


CHARLESTON, TO TOWN. 
This town is in Coles 
Refunding Bonds. 


County. 


--July 1.°18-'27 
‘18 000 


Total ta $1,000 ‘18 $7. 





Po hay oy SR ig ae 
NTEREST payable at Springfield. 
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CHAUTAUGTS DE peemacs AND 
LEVEE D 


iis Uicéries bo te Sdsecn County. 


vy i Bonds. 
6s’ ‘a en ie nag | 1 1922 
B 


000.Aug 1 '23-'31) 
TOTAL DE (?) 





CHICAGO. Wm. ae Thompson, 
Mayor: Eugene R. Pike, Com 
This on? is In Cook County. n-| 

is75. 4 1837; reincorp. Apr. 23) 

875. City on Apr. 5 1904 voted in| 


favor of municipal ownership of | of 


street railways (V. @. Pio 1408). At 
election held Apr. proposi- 
tions for the 1. 8 © of street rail- 
ways and for the issuance of $75,000,- 
street railway certificates car- 
So while the ee gaye for munici- 
operat street railways 
Paled” Vv. $2. p . 824. Ina decision 
handed down in the Circult Court on 
Sept. 15 1906 the legality of i 
certificates was upheld. The 
was taken to the Supreme 
p. a. TY 1907, decision Court (V- 
7 A ere 


949 and 967. At ee Mort i907 sade. 
tlon ordinances granti franchises 
to the present street rallways were 
—— A: § a vote of the people. V. 


ing. | 45 
4s cd td J-J $789,800.-Jan 1 


1 °19-"35 
r-Loan Refunding. 
4s yay J-3J $1,200 400_Jan 1 °19-’35 


Police- artment = 
4s g°15 J-J peers 1,400..-Jan 1 


artment Buildi 
4s ib 3 $07 3.200 _-Jan 1 ti9- 
--3 


nines Acliiadidadiid Refund 


Mn toe oan; & Phay reund. 
ogo ss, 3-3 $454 54,800 -__J ap 19- 
of Correctio 
4s Ag J-J $20,000. Jan 1 1935 
48°15 J-J 7,.000.._..Jan 11919 
48°15 J-J ..---Jan 1 1920 





2,000 
Health D partment Ponds. 
266,000. .- 1 '19-"32 


4s g 12 J-J 
" ‘000---- July 1 1932 
48'14 J-J 420,000c-- 1 '19-'33 


4s ‘15 J-3 630,000c__J jan i '19-"35 

4s tn J-J 416,200---Jan 1 "19-35 
or Refunding Bo nds. | 

4sg 12 J-J $154,000_Jan 1 °19-"32 

000... July J 1932 

4sg°14 3-3 _560,000c -_Jan 1 °19-'34 


unnel Bonds. 
98 J-J $90,000c.._.Jan 11919 
fet J-J_ 98 000... July 11918 


CoQoce 


'98 J-J 97,000 11918 
eneral Corp. eens Pond. 
g '05 J-J $706, an 1 °19-'25 
063-6 "19-" 
c_Jan 1 '19-’28 














oO 

Mal 

Onn 
ae 

& 
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00. .-Jan 1 °19-"31 
Bonds. 
L Bee, 000_._Jan 1 °19-'33 





Street uehea onds. 





ba odd, $1.48 : an 1 '20-"35 
4s 105-3 $2/390:000c-Jan 1 ‘19-30 
Bridge Bonds. ; 
ag) Kb Hi '375,000..-Jan 1 °19-"31 

arbor 
aad | -- J-J3 $3.4 nas: 500.-Jan 1°'19-’32 
qthip Beach ponds. | SBOP 
4s¢°12 J 190 -Jan 1 '19-"32 
4sg¢°14J-J 310,000--Jan 1 ‘19-33 
ermanent Improvt. Bonds. 
1m a $ 0000 an 1 ‘19-24 
d’s Fair Bon 
4s Ore: 92 J-J $2 39 0006. Jan 1 21 
Edison Park(Annexed Mun.Bds 
5s ‘09 July $ fe y 11918 
Mosgany ark rk (Annczed) M Manic. 
‘ J-D ..-Dec 1918 
s'10 A-O $3300 pea i 1 
orthy School Bonds. 
4s'15 J-J $54,000c__Jan 1 °19-’35 


3 Municipal Be Bonds. 


“ES b Dis 1 Bonds. 
ecirenee Risraet See ag 
1, Boys’ ‘clos Bond 

4s '17 __. $48,000- “Jan 1 19-2 


INT. on bonds issued yuiy Fr 
and ie Sav. Bal Parente at Illinois 
Trust & Sav. Bank C ance: on other 

oy bonds by City Treasurer or in 
N. oF Exch. Nat. Bank; on 
ef issued since July 1 1912 papa- 
ble at City Treas. office — -s 

Bonds of 1893 and all subsequent 
issues are payable in gold. 

TOTAL BONDED DEBT.— 


Dee. 31 1017.........- $34,633, 
Dec. 31 1916.......... 34,762,800 
Dec. 31 1915 -......... 31,924, 
200 Si 1914...cncccace 30,009,500 
gam. ft 1912.......-..- 29,672,300 
GOs BREE hacasceseene 897, 
Jan +t [a PTs 


Jan 1909- 28 000 
World's Fair bonds ($2,839,000), 
which are included in above total for 
Dec. 31 1917, are outside of the debt | 5, 
limit, yd ruling of the State Su- | 
preme Cour 
ash in sinicing funds Dec. 31 1917/g 
agerogated $2,809,879.17, including 
8.31. Fair sinking fund ‘of $2,066,- 


Judgments outstanding Dec. 31 
1917, $1,622,887.14; water pipe ext. 
certfs., 53, pO. 49; warrants on 
Treasurer, $395, 4.28. 


CITY Saiounery. —The city 
owns buildings and real estate valued 
on Dec. 31 1917, $199,901,281 87. 


7,000.--Jan 1 '21-'34|g 





ILLINOIS—CITIES AND TOWNS. 








EQUALIZED VALUATION. 
1917. oF 16. 


Real enste T. 321,967 742,695,603 
09.637 835 *219395,138 


Personal _ . *3' 

Total____1 "062. 959,802 1032876, et 

Tax (perM.) $19. ithe? 
— 


Real estate-749,905,059 603,022,875 


eee 359 17) 
D 

$46,235,717 and capital stock 
(1917) of $23, 617,564. Beginning 
with 1 Was assessed at 
pete ‘of act value: formerly 
one-fifth. See page 144 of this pub- 
lication. 

The tax rate oa given is that 
for city purposes o In addition 
to this the three districts of which , ad 
city is com assessed 
their ———— of State and pA 
taxes, and for certain improvements, 
the city in Its ——— capacity not 
being assessable for these purposes. 
POPULATION. wt hy 2. 547, te 
1912. p-226 400. 1911 189,525 
1910 (U.'8. Census), 2,185, 383" 1 


hd &- 
LINCOLN, PARK DISTRICT. 
Located Chicago 


wns Nort 
and Lake View” 
4s ‘11 M-N$559,000c._May 1 fa! one 


$0 000s Sal T 
48°16 J-3 980,000c_July 43°36 
* North Tow nds. 
5s ‘98 5-5 $40, s ae 11918 
4s "07 M-N225,000c_May 


"19-'27 
923 
-J  50,000c_July 
ror. DEBT er 1 1918- $2,675,000 
Sink. fds. L 438 .000 
35 | Assessed valuation 1817 di +736 ,698 
Total tax (per $1,000) 1917-_..$6.50 


INT. payable at UnionTr.Co.,Chi. 
Bog ris SORE foo PARK Ape t 1039 


444s'12 A-O et ‘000- <—— aS 24-32 
5s 17 J-Df $5,000_-_- 1922 

0,000. . Jun rf 103037 
TOTAL DE) Apr 14 i915 $168, 000 
Assess. 


val. 17 iS pote 7,643,330 
Tax rate (per $ as -5O 
Ponuintion tc (est.) 1918....__- ° 
INT. payable at State Bank, Chic. 
NORTH WEST Taek DIST 32 


44s'12 --- $100 met ‘1 
60082 ay 
4%s8'14 J-J ; 70 Soe Jan 1 ‘2 35-20 


i 
aan ie 
48°16 F-A 1 1 
5s "17 


BOND. DEBT Apr 


925-198) 
Ass’d val. 


r 19 
t! Ay > act.)_ 18°576 O28 


of the I pavanle 
RIDGE oN hee DIST. Fe 4 1010 
"35 


vane § 20-35 
BOND. DEBT Apr 9 77 

val.’ 6 (eat.) aca Goal w=, $84.00 
Tax r o'$1.000) 1916 16 
Population 1917 7 (est ae 1816 ---- 480 


INT. at Cont. & Com’! Nat. Bank, 
hicago. 


RIVER Fs FO EST PARK DIST. 
"16 J 7,000c. _ $1,500 y’rly 
TOTAL DEBT May 1918- 27,000 


33 8 


INT. payable at the People’s Trust 

& Savings Bank cago. 

SOUTH PARK DisTRictT. 
Located in towns of South C 





SESEES 


ein 
no 





— 
> 
‘ 


16 J-J 380,000__Jul 
"18 M-S 560,000_.Mar 1 '19-’38 
TOTAL DEBT * r 1 1918 5,053,000 
Assessed val. 1917______ 621,727,239 
Population in 1O15 (est.)_.__ .000 
payable at Fort Dearborn 

State Bank, Chicago. 


wrer sSicAge Pane. thd 
4s ‘06 A-O $800,000c 


26 
98 A-O @ ~s rf 19- 

J-J _58,160c_Jan 1 ’19- Ks 
i) J-J 700,000c_July 1°18 
48°12 J-J_ 750,000__July 1 "18- 3 
48°15 J-J 900 0002 July 1 °18-'35 
Highway Improvement Bonds. 


ee cereceeee 


400.000c 7 


on 


500 05,000 
TOT. DEBT April 1917. $4. 933 ,000 


valuation *15_- prt} 


re "44 
Pork ox (per $1,000) 1915____$7.20 
Banke Obicans ag Fort Dearborn 

Nat B 


CHICAGO HEIGHTS. 
F ap city is in — County. 


inding Bond 
D. We 26, B00. Sept 1920-32 
E 1°16.. $69,100 
Pioatian GUGls s coo aceis 45.219 
Sin Ls ee OPES: aay Bs 4, 
a 1,322,043 


Assess. hon personal -_-_._ 
Other assess. pro “nr RENES 549 
Total assess. val. 1915. __-2, O33" "883 
Tax rate (per $1,000)_______-_- $8.69 
Population eS Snags 14,525 


CHICAGO SANITARY DIST. 
This district was organized in 1889 





and includes the City of Chicago and 








other territory, in all over 386 square 
miles. Bonds are all coupon in form 
oe mov be at option of 
er 
3%e = J-J $200 BOSe....aneeeisis 
J 000c...Jan 1 1919 
nay ‘0 DC 
378.000 
375 000 


ro 





- 








ER : 
BS 














—_ 
i] 
—) 









































SvspayseSt 


45°07 M-S 

4s '07 J-D 

4s 08 J-D 
4s '09 J-D 1.490 





48 
896, 
9600 











f 





f 


pn nt ht 





Bene 
3333 
& 
g 








peeeeses 
ea 
S 
oy 
oe 
ib Soe 
Line See8e 


en 


Ne 


WANN 
AH 
Noe 


— 1 dia. 
District tax (per $1,000) 1917-33. 
INTERESTat office of Treasurer. 


CHRISMAN TWP. H.8.D. NO.149. 
BOND. DEBT May 20°18 $32,000 
Assess. val. '18 (1-3 act. __1,700,000 
Tax rate (per $1,000) 1918____$10.90 
Population 1918 (est. 3,800 


COLES CUNT E. 
a. _ county seat. 


ee) — 
% tor sot Boe S10 Carduly 1°18-27 
ae Apr 1915. P15" 500 
abt.1-3act.)12.120,597 





NT. at Seats Means office. 
tg Se. Soe. | CH. DIST. NO. 100. 
x 000__.._July 1 1919 
uly 1 1909 


1 
58°15 J-J 
BOND. 30,000 
000| BOND. DEBT April i918- $211,500 


60\58'i1 J-D $ 





[Vou. 106. 


COOK COUNTY 8. D. NO. 90 
5 Ag is the Post Office. 

BOND. DEBT Oct 23 1916 $298,000 

Assessed valuation 4315---8.098 550 

School tax (per $1,00 $1,000 $1.75 


Coon COUNTY 8. 8. >, NO. | os. 
roreet P. is the 





uation 
School fon io 1,000 
COOE Co. SCH. DI DIST. og 97. 
P office ak Park 




















$408 .000 
- val. °16 (1-3 act.)_.8,735,421 
Population in 1916 (est.) _.___ 
a ein ale Gack at the Illinois 
Trust & Sa ank of Chicago. 


COOKE Co. SCH. DI DIST. NO. 99. 
M-N > f A 3218 
8-'20 
i dee 30 
V21- 26-31 
000c__Aug 1° 22-'32 
J-D 34.:000c_June 1 *19-"33 
9 ae ge -"30 
une 15 °21-"31 


\e_July 





ee eT ae oN dit: 667.632 


a Se +4 
Population fa 8) 7 a t Go --- i ‘ fad 


Trust & Sav. Bank and Cont. ‘tem 
Trust & Sav. Bank, Chicago. 


coos co. Son. DIST. NO. 148. 


. val. -) 7 
Tax rate (per $1, DEI, noamn $2.35 
tion in 1914 (est.)_--__- 2, 


NT. at First Nat. Bank, Chicago. 
COOE CoO. roe % D. NO. 155. 


This dist O. Hammond, 
Ind.) isin in Cook Count 
Oe. Dec 31 °18-"24 
BOND. DEBT Apes 9 1917_-- 31,500 
Assessed valuation 1914. _-_- 765.4 476 
chow tax (per $1,000) 1916___$1.75 


. at J. Nuveen & Co. , Chicago. 





-) 
’ 60 S00. uly 1 '22-"31 This city is In Vermilion feeney 
’ *000 "99." Incorporated Feb. 1 becam 
444816 JJ [21 sae fs ? tons a olty in 1867; re-inc. Mch. 17 1874. 
BOND. yj | Apr 91 ar 115 Bridge Bonds. 
Assess.val.(1- oe.) 16 18 2,380, -320 | 58 8. 7 A $77 ,.000___Jan 1 "19-35 
Population 1910_.....----.- . p. 750, for mateetey ) 


INT. on +L ml payable a coe 
Bank of Mattoo 


COLLINSVILLE Secon nest. 
This district is in 

TOTAL DEBT 

Assessed 





s41 1,600 T 
valuation 1912---1,500,000) Olt 





COOK COUNTY. 
Cook County contains the Cit 
oF Pop’n 1910, 2,405, 
nfirmary nds. fa 
wh J-D $1,000 "0 June 1 *19-" 
"13J-D 750, June 1 *19- 
os oepls 1 Bonds. r 
, g‘llJ 1.950,0000" ne 1 ‘19-31 
Zs 13 J-D 250 ,000c_June 
*15 J-J 900,000.._July 1 "18-35 
«heed Bonds. 
15 J-D $630,000 June 1 "19-'25 














i 15 J-D 1,000, oe ae 1 '21-'25 
Court-House Bo 
4s “Bal M-S $2,000 ‘Qodcsept 1°18-"25 
1 Bonds. 


ding Be 
g'03 J-J $125,000c_._Jan 1 °19-'23 
«, Refuading Bonds. 


48g '05 -000c_.. Jan '19-'25 
48 g'01 M-N115,000c_May 1 '19-'20 
48g°03 J-J  37,500c.-Jan 1 1919 


nding Bonds. 
4s g '03 J-J $375,000-__-. ray i 1823 
BOND.DEBT May 1 ‘17 $10.6 


Total assess. val. '17__1,149,688,832 
(Assessment 1-3 actual value.) 
Total assess. val. 1917 





(real & perooual) - -- 1,008 40 769 
State & Oo.ta: tax (per $1.000)' 16 314. 50 
INT. payable vy ounty Treasury. 





COOE CO. FOREST PRES. DIST. 
4s g ‘16 A-O{$900,000c_Apr 1 '19-’33 

,000c_Apr 1 1934 
TOTAL DEBT ...... $1,000,000 | E 
Assessed ae as A eh 115,180,597 
INT. at office of Dist. ‘Treas., Chi. 


COOK CO. SCH. DIST. NO. 36. 
Post office is Winnetka. 

5s ‘04 M-N_ 2,500c___Nov 1 1918 

5s '08 M-S_ 5,000c_Sept 1 '18-'22 

434s'12 M-N 45,000c_May 1 '19-’29 

Line 15 Ke 22 ,970c_ Apr 1 "19- "33 
BOND. DEBT May 2 °18- ,500 


Tax rate (per $1.000) 
Pop'n 191s, ". 058; 1917 (est.), 6,093 
NT. payable at Harris Trust & 

Sav. Bank, Chicago. 


COOK COUNTY S&8. D. NO. 39. 
P.O,is Wilmette 

BOND. DEBT pery i6’ 18. $55,000 

Assessed valuation 1917__.2,063,000 


COOKE CoO. SCH. | DIST. NO. 76. 
BOND “DEBT Ape 1918. $123,500 
pr ome 
Assess. val. "17 (1-3 act.)__4 405 
ScBool ga (per $1 $1,000) 1917: $23" 80 


— in Evanston. 
at Oley National 


COOKE COUNTY 8. Ss. D. NO. 84. 
gypuiidins Bonds. 
~---1921-1931 


25, ‘ 
BOND. DEBT April 191 18___$25,000 
Assessed valuation.._..____ 607 ,450 





.00| Lake Count 





Vill of Rs oe wy 

1.000__Aug TTS 

BOND. DEBT Apr i918 $174,345 

Assessment debt (add'l)... 343600 

Total tax (per $1,000) 1917. $76 20 
per eee 

1,000) 1917 $0 ‘00 


INT. at Danville Nationa: Bank. 


| DECATUR. 

This city is the county seat of 
Macon County. Incorporated Mch 
2 1839; seeecpereen’ oat. 21 1881, 


government ado 

Jan. 17 1911. ss 1910, 31.140. 
on ea, Sores Bonds. , 

4s '06 A-O $42,000c.Oct 1 "18-'26 
09 A-O : ---Oct °19-’29 
5s °13_ A-O 125 -D00-- Ook 1 °23-'33 
4'%s'16 A-O/$22,000_._._Oct 1 1926 
20.000__Oct 1 °27-°37 

Pt ee ey ht Bonds. 
A-O $75,000c__Oct 1 °20-’30 
Bou. pw ged April 1918. $359,000 
Sinking fund -.-..--.-.-- 101.958 
Assess. val. 17 (1-3 act.) -_-9,320,706 
Total tax (per $1,000) 1917_-_-.$74.00 
INTEREST on bonds of 1906 paid 
by J. Milliken & Co., Decatur, on 





85,000 | bonds of '09 & ’10 at Treas. office. 





DECATUR som. DIST. NO. 
4s a 


fie or maturt Pax 

OND. po Apr 191 $488, 900 

Sinking aoe De i aD oe are 
maleed | eam 

Sc l tax (per $1.00 5 isis "$30, 60 

Population 191 3,000 

INT. at Harris ~ & Sav. eng 

Chicago. 


DER IIELD SEIELDS TOWN 
SHIP HIGH eye a4 + DIST. 
This district (P.O. Highland Park) 
is in Lake County. ‘It Comers Se 
townshi f Deerfield, Wes 
field Sea the the south part of Stields +4 
, and includes the cities 
of Highlan Park, Lake Forest and 
the e of Deerfield. 
% * High 3 Si aoa | RS re as 
Cc onds. 
. ,000c. Pry | 1 1919 
444s8'14 A-O} 50,000c_A + or at 
12 '000¢-AD "25-34 
BOND. DEBT May 6 Ts $175, 000 
Assess. val. '17 (1-3 act.) _-7,317,000 
School tax (per $1,000) (917° $i -64 
Population in 1917 (est.)-__.. 16,000 
INT. at First Trust & Savings 
Bank, Chicago. 
DE KALS TWP. TP. HIGH SCH. Dis. 
4s “vt $30,000c__._Part y’rly 
BOND. DEBT May 1918. $30,000 
Assess. val. ae y = 1917 -2.995.796 
School tax (pes $1. aI i916--$15 -20 
Popuitation in 1917 (est.)_..-- .0co 
INT.at First Nat. Bank. _ eg 
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DE KALB SCHOOL DIS. NO. 64. 


BOND. DEBT July 1°16_. $31,000 
Assess. val. real_______--. 130.0 
Total wea... .<.... 127.500 





D ‘ 

city is in 
BOND. DEBT Nov 1912. $30,000 
Assessed valuation_-_.__.-. »825,000 
Tax rate (per $1,000)._.....- $12.00 
Population 1910............. 7.261 





oe TOWNSHIP. 








,000c.July 1 °18-’29 
TOTAL DEBT ane 1191 a. $44, 
Assess. "17 (1-3 act.)_-1,015, ‘000 
Total tax (per $1. 000) 1917-_-$48.00 
Population in 1918 (en6.) ines 2,100 


INT. State Treasurer’s office. 





BL.WooD TOWNSHIP 
township 2 in Vermilion Co. 


Pay 
Fun ing Bon gb0_-July 1 *18-'29 





This township is in Lee County. 
Road Bends. 4 sa 5a" Pond AB 4 ai 19-38 
#63 $82,500... Part yearly | Porat BERT ioe 1016, $38,000 
yen og 92,690| Assessed valuation 1934... 979.889 
Population 1910..__....--.--9.191 Population in 1910----------- 832 
DOWNERS GROVE TWP. S. D.| EVANSTON 
Du Pa age Coun y. "ifinsdaie) — town $6: ws me Cone Evo. city 1892. 
00 aca wn > Vv y 
ge 16-3 D #34 eae 12 22-34) Lake Pye, js t. Bonds. 
7915.7 68°15 J-J _July 1 "18-26 
Assessed vaio 1915...1, 53" "354| 58 Buildin Po 
DU PAGE COUNTY 58. D. NO. 36. 4s ‘10 MeN $26 ,000c__Nov 1 °18-'30 


BOND. DEBT Apr 1917_-__-$32,000 
Assessed valuation 1916_.-1,598,314 


DU PAGE COUNTY &. D. NO. 58. 
BONDED DEBT_-_-_----- oo6| 
valuation 1913-_---- 747 ,336 | 48 


EAST LIVERPOOL DRAINAGE 
DISTRICT. 
This district (P. O. Lewistown) is 
in Fulton County. 
Drainage Pear 








16, ee ug 1 1927 
47,100-Aug “t *28-'30 
16,000-.-Aug 1 1931 
15,800_--Aug } * ince 


6s "18 F-A 


TOTAL DEB 





- LOUIS. 
is In St. Clair Co. Inc. 
; re-inc. Aug. 28 1888. 


Bonds. 
712,500c__Sept 1 1928 
. DT. May 15 '15 $719,000 
. val. "14 (1-3 act.)_13,769,500 
Total tax (per ; ae s0i6...-309 .20 
Population in 1910_......-.- 58.547 
INTEREST a nr bonds Is pay-| 4s 
able at City bh ong: A s office; on re- 
funding bonds by the State "Treas- 
urer at Springfield, Ill. 


LOUIS PARK 
A100 ope A 





DIST. 
1 '20&'°30 


1918.$400,000 

vatuation 1017-18 186.425 

INT. ble in East St. Louis 
at Lilinols £ tate Trust Co. 





EAST SIDE LEVEE & SAN. DIST. 
This district (P. 

is in St. Clair and Madison counties, 
and embraces what is known as the 
“American ra ag opposite the 
city of St. Louis, Mo. 

5s "11 M-S$362,500c_ 1 °18-"21 
TOTAL DEBT Feb 191 “$980 000 
Assessed valuation 1912--1 9,223,220} - 


listed for tax: 

To” ic adbcrt sant “61 339,951 

mt. ¥ in 1912 (est. )--.-125, ‘000 
INT. payable at Treasurer's office. 


EFFINGHAM. 
This city is in the county of the 
= name. 





ais ue beginning July 1 1920.) 
BOND. PEST i y 1918. $41.50 
Assess. sane’. HtteS on 36 .089 

val. at. EM PA ae 447 ,730 
1916 7 | am RE 1,084,819 


Population ic aba ha 


ELDORADO TWP. SCH. DIST. 
BOND. DEBT Nov 1913_.-$25,000 
Floating debt_.........---- 1,200 








ELGIN. 

This city Is in Cook and Kane coun- 
ties. Inc. Feb. 28 1854; re-Incorp. 
Oct. 18 1880. City is now under 
commission form of government. 
SS Sh. Bonds. 


4s g ‘07 J-J 
Pf aes Bonds. 


58,000c.July 1 '23-'27 


17 at $60,000__July 1 '18-’37 
BOSD. Ps DEBT Apr isis sige oe on 
prod vel 1 1917227222228, 779, ‘678 | 5s 
City tax rate (per $1,000) *18_$12.00 
Pop’n 1910, 25,976; 1918, est., 28, 000) 4 


INT. payable at City Treasurer's 
office. 





ELGIN UNION SCH. DIST. NO.46. 
School Bonds. ’ 
48°09 J-J $85,000c_July 1 1S 

BOND. DEBT May 20°18 $85,000 
Value of ores roperty 636,600 
papem, vel "12 (1-3 act. 5 27. 468.951 
(per § $1,000) 1911_.$19.80 
oe bed 1912 (est.)_--.- 5,000 


INT. payable at Elgin by Town- 
ship Treasurer. 





ELMHURST. 
This hy 4 is in Dupage County. 
Wa lant Bond i 
58°15 F-A{$32,000- ~Aing 1 is, Patt 


3, 
BOND. DEBT May 10 16° $35, 800 
INT. at City Treasurer's office. 


100- Aug 1 ‘24-26 8 


i sll M- 000c_..Nov 1 1981/5 
444s8'12 J-J 100.000e-Faly’ 1 23-32 Up enol 


O. East St. Louis) | - 


te (per $1,000) 1915---$52. 50| 5s g 
3,898 


0 ,000c_ Dec 31 '18-'22 | 55 * 





Water Bonds. 
4s 13 3-3 $160 000_-July 1 °22-’32 
sa tibrary Bonds. 
04 Sd “> {°T0.900. July 1 18°29 
100c.. Jul 


y 3 1923 
4s’'05 J-D 17,500c_Dec 1 '18-'24 














4s 07 A-O 40,000¢_ Apr 1 °23-'27 
Fire Dept. Bon yey 
pr 000. -Suly 1 *19-’24 
BOND. DEB obi tad’) -$333 ,600 
Assessment debi ibe. 722.420 
<a enya ---- 154,410 
Assess. val. ‘tis acti} -14,043,676 
Total tax foal $3 tcad -90 
Population in 1917...------- ’ 


INT. on be gy pubic 4 ag err-® 4s 
at First N + on 


Stuer Donde at attics of ity Treas 






SCHOOL 









a 


4s 
4s J-J 


05 J-3 119 

"24-2 
48°10 J-J --- 1922-25 
*22-"25 
4¥s'1l J-J "26-'27 
28-'31 
4y4s'14 JJ "19-33 
$180,500 


9,609.3 

Schoo Yi 000) {or7--$22. 

School tax {per $1,000) (est.)...-- 18, 
INT. at First Nat. one Chicago. 





FAIRFIELD. 
This city is in Wayne County. 
8 --- , 
Sewer Bonds. 


8 
Water Bonds. 
5s 


8 cba Nn ae 
Paving Bonds, 


TOT. BD. DT. May 1918 $110, 199 
Assessed valuation 1916___. 498,3 
Population 1910_......___-_- 3479 





FLORA TWP. i day SCH. DEs*. 
iy F aintetet (P. O. Flora) is 


fe 45 
D. DEBT Nov 10 1916_$35,000 





TORsST PARE. 
his village is in Cook County. 


Village-tal Bonds. 
+p 4 4 $38 ,000c_ Jan 2 *19-’ 35 
See 9 Pe 3 1767, for maturity.) 
OND. DEBT O "16 $40, 
vale estate. - oi tae 
Tax rate (per $ 


Population in is10- PN SPORE 
INT. at Village Treasurer’s a 


PREEPORT. 
This city is in Stephenson County. 
Inc.Feb.14 1855; re-inc. Apr. 18 1882. 


Cite-Hall Bonds. 
98 S $34,000____Sept 1 1918 


iotianatiienn Bonds. 
M-N 


4s ‘10 ,000c...May 1 1930 
000| 434812 J-D 25,000c_.Dec 15 1932 

Sewer Bonds. 

5s’°05 M-S $5,000_._.Sept 1 1925 

Refundin Bonds. 

Gan BD HA $62,000e ‘April ROLE IES 000 
y Adal debt (add’l)__- 
Floating debt..........__ tt $01 
Sinking an iy sovidéiiiicend 70,950 
Assessed valuation, real_ --5 Ee Oe 
Assessed val., personal. ___1 526,705 


Tot .assess . val. oon: )5, 387. i% 
Tax rate (per $ DD os erie cnet bs $24 
Pop’n 1910, 17,567; 1918, 19, 800 


INT. at City Treasurer's office. 





FREEPORT Pi PARK DISTRICT. 
TOT DEBT Sorte ine | 8,000 
76,187 

Nest 20/000 


Assessed valuation 1ass---8 
Pepuseticn in 1915 (est. 
at German Bank: Freeport. 





FULTON COouRTe 8. D. 141. 
BONDED DE M27 7 500 





GALEN 
This city is in a a County. 
Wate orks Be 
$2,000". oSay 1 '19-"20 


8,000_._M 
4%s’17 M-N}15,000_._May 29 
a] 26.900- “May 1 30-38 | 

TOTAL DEB enone (?) 


ALESBURG. 
a city is in Knox County. 
- 27 1841; re-inc. July 20 1 876." 
ting Bi Bond ds. 
gaan Aug 1 '20&’'52 


Wate 

4 S10" 5 Boass: 000....Dec 1 
4%s'15 M-N_ §9,000--Nov 1 ‘18-20 
4“ lectric-Lig t Bonds. 


10,000c_.._- 192 
s'15 M-N 18 000... 1 °18-'35 
& D. DEBT Dec i 1916 $155, 000 
> 1-3 actual) -7,449;368 
3; 1,000) 1915_- $6.30 


INT. on bonds marked (§) at tae 
Nat. Bk Chic.; (a) at Chem. Nat. 
Bk., N. ¥.; (1) at t Harris Trust & 
Sav. Bank, Cc icago. 


ized val 
Total tax 
Population 





GENESEO dg een SCH. a 
won district (P. O. Geneseo) is 


Boney < ity. 

BOND. DEBT May 1917. $42,000 
Assessed valuation 1916___1,027,124 
Tax rate (per $1,000) 1916-__$13. 10} 4s 


be <> 1S SOMOS, DISTRICT. 

ict is in Kane County. 

Building Bonds, 

5s’ Oona 1 °19-"31 

BOND. DEB eee a be 1.Oo'soe 9,500 
Assessed valuation 1 


917 
Tax rate (per $ $1,000) 000) 1917-2°$38-00 90 


GEORGETOWN TWP. H. 8. D. 
BOND. DEBT Dec 1914__ ,000 
Assessed valuation 1913---1, ,698 
Tax rate (per $1,000) 1913_._.$4.00 








GIBSON CITY. 

This city is in Ford County. 

Pt es 7 yg Bonds. |, 

000..Nov 1 °18-'25 

ae Rd Bonds. 
5s '16_ Nov ,000__.-Nov 1 1 
TOTAL a pa wEBT 
Population 1910_.......-.---- y 

INT. on light bonds payable at 
First Nat. Bank, Chi cago; on water 
bonds at City Treasurer's office. 





Gipson at Yl SCHOOL DIST. 
trict (P. O. Gibson City) is 


BOND. County. March 1917-$30,000 
Assessed valuation 1916... .- 789 ,006 


HAMILTON. 

This city is in Hancock OC 
BOND. DEBT eo gd 1913. $30" 000 
debt (add'l) _..---- 
my ie 1916_____ 721/802 
Tax rate (per $1, o00) 1914--.$47, 10 
Population ts in 1910 1,627 


eee ewe ere 





HARVEY SCHOOL DISTRICT. 

TOTAL DEBT Apr 1 1918. 1 favo 
Assessed valuation 1917_..1,111.500 
Tax rate (per $1,000) 1917-_-$30.00 


HAVANA SCHOOL DISTRICT. 











(?)| 44s 715 _J-J $3 
8 , 
ites RRR 





JACKSONVILLE. 

This “> in Morgan Co. 
Feb. re-inc. April 4 1887. 
Comimission M saievegvinss approved 


‘Reta bier (Red. 
Ss 347 ‘aide Si 11919 
4s 05 J-J { 28,000r "18-24 
4 _— uly 1 1925 
BOND. DEBT May 1915_- $36 000 
WORTOMG oc iain bsdbinn nana 39,000 
Piostng & debt RES SE 42, 
| Glee tax Oy (Der st Goo Piota oo 13,00 
ger sgt ici asecounies 


ayable at State a 
poe cr at American Exchange 
<4 Treasury. 


1930 Naty Bank, and at City 





0 a DAVIESS CO. 8. oe NO. 107. 


‘ost Office is Warr 
5s ree. Apr ($25, 000. A et "19-"32 

a 1933 
BOND. DEBT Nov 167i6. 1,500 
Assessed valuation 1916. 7,910 


INT. at Continental & Commer- 
cial Tr. & Sav. Bank, Chicago. 





JOLIET. 

This cit Is in Will County 
Feb. 26 1 re-inc. Aug. 5 71876. 
sii Improvement Bonds 

8, -Oct 10 '18- 
1,000--.Oct 10 1934 
is. 





pone 
og TSS sh June 1 °19-'34 
ater- Works mprovt. Bonds. 
12, A-O $28,000c.-Apr 1 '19-'32 
re 8°14 J-D 45 350 June 1 '19-"34 
Park \<mey (Subject to call } 
4s we J-J $14, ._--Jan 1 1919 
Water Refunding onds. | 
om 2,500_-July 1 | °18-"34 
treet ‘tal nerator 
4%s'l4 J-D $9,500 -___- 8-1934 
} meg ne wy 18 as $207, 500 
. assess. yin Po 759,000 
y sent val. 1918 (1- oe5: 7,986,577 
Total tax (per $1,000) ____-__- é 
a n 1910, Psd, 673; 18 (est.), 35,000 
on street-impt. and water 
gor) at Foliet Nat. Bank; on water 
1912) at Will Co. Nat. Bank, Joliet; 
- ¥ all other bonds at the City Treas. 
office. 























JOLIET TWP. BIGe aCe. BIN. 
ct is in Will Cou 


ND. DEBT Apr 16°17 $100,000 


Floa' ,000 
uation 1917 ._13.690 ‘000 
School tax (per $1,000) °17._.-$1.90 


INT. at office Twp. School Treas. 





EAus go, Ss. B. NO. 129. 
School — 
‘04 M-S 


is¢g $20 ,000c ....1918-1921 
¥ 3 J-J 740,000c ....1922-1930 
s acca LIPID aschigsas inhi cipiiaitinenes 
4\4s'17 J-J_ 50,000... 1 Pee 
BOND. Dee aL 1 rat see 
——o Ly act.) ..3,6 


Pop'n in rate (Ber $s ot Freee 49 


zINT. os 4\%s of 1912 at the Mer- 
chants’ .B , Aurora; on 4s of 





a a oe. Som. DIST. NO. 131. 








This district is in Mason County. 20. 
soe I gr Kio te cue NG IaH Cone. May 4, 10-35 
FOTAL DEBT May +4 16.-353-2) fet Dept A r 1918 --$215,000 
Assessed valuation 1915._._- 846 467 act. 374. 
POPES 1916..2-- noe en--o 4,000] School tax (per $F 000) 18 916!) $2.35 
HERRIN. Pop’n June 1917 See. cacuaets 25,000 

Write city Is = tomeen County. INT. at Town Tr eas. office. 

ater-Works Bon 
® 4] | KANKAKEE. 
5s Beep w J feu ‘nicest "18-"41 . “This cit city is in in County. 
BOND. DEBT Apr 1 °16---- 37.000| DOt Align it 1910-22277727 213,088 
City tax (ber $1,000) 1915___.$17.50 
Population in 1910...--..---- 8,641 
NT. at First National Bank. COUNTY. 
County seat is ae. 
49 Oo en e118 COU Saly 1 °18-'30 
. 8 s-a ¥ 

-.. 4" —_ County. BOND. one A taal 20’ 8 § # 10. 000 
BOND. DEBT Apr 1 1918- $36,000 Assess. val., real......-- 5,508 
Assessment debt (add'l) _ -- Assess. val., ersonial sf ore 400 
Ass’d val. (1-3 actual) tie? 00.000 Other assessa oes 2°578,882 
Tax rate (per $1,000) 18577178 00| Total assess. val. 
Pop'n 1910, 4 209; 1916 (est-), 7,000) ., (1-3 SUAD «<> can oad ,969,790 

County tax (per 81 6_.$6.50 
HILLSBORO. Pop'n 1910, 0,752; 909 fs ), 41,000 


This city is in Montgomery Co. 
Incorporated in 1855 
BOND. DEBT May. O54 "18__$33 ,000 





ZANKAKES co. 8. D. NO. 42. 


5s * $2 
BOND. DEBT Oct 1915-- 


Assessment debt op Herta uf 500 $25 ,000 
| eae 1,000| Assessed valuation 1914... 750, 753 
pontedie dh en oral -7 7311-205 nil 

vain, personal... . KASKASKIA ISLAN DRAIN- 
Other assessabie perty... 95.845 
Total a 17 3 actual) 779 48,080 AGE ie ae 3 ach DISTRICT. 

otal tax rate(per % 

Popa 1910. 5.4od. 1017, °6.000 aleyee,apd Drainage Bonds. 





VING PARE. 
Situated in Covenge 8 residence sec- 





Due pate resety from July 2 1920 
TOTPARs BPE ackccnansa (?) 





1 Bete paca 1 Ae gg BEWANE 

s’ a. r 

Soe ore ce tobtias| wnt bans eu Come 

Assess, val. (1-3 act.) "15..9.974 512 e's Ae B00 1010-108 

Tax rate (per $1,000) 1915-.-._.. $3.50 pa debt (add’l)_.. 65,500 
INT. at Northern Tr. ie; Chicago. Floating debt.._._ 15/000 

Assess. (Real estate. __.- 1,747,500 

JACKSON COUNTY. val. fe nN aa 739,200 

Post office is M Tysbore 1916 |Other property... 118,231 


BOND. DEBT Apr 


$28, 
Assess. val. '17 Lovaatinee) . 7,501,272 
Population 1910 35,14 





500 | Total val. (1-3 act. 


Oy 18177 $3 941 


City tax 917_- $24.00 





( 
3| Pop'n 1916.9, 50; 1917 (est.), 16,000 
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ENOX COUNTY SCHOOL DIS- 
TRICT NO. 117. 








P.O. anaes 
School Buildin Bonds. 
$4, --dun *19-"22 
4%s'17Junel{ 14, 000. June i *23-'29 
30,000. -June 1 °28-'37 
TOTAL DEB (?) 


LA se ats oan 8. D. NO. 45.| MO 


,000 
School tax $1,000) 1016-.-$2, 20 | 
Population Pro18 (est.)...-. 18,000 


LA SALLE co. d. 8. I D. NO. 141. 


is Ottaw. 
BAND. _ DEBT ape 18 *18- $3. 090 
al'n, personal - 825, 5.349 
her assessable propert et: 
eel ceseeed val val’n ge 369. (326 


LA SALLE CO. 0. 8. 1 NO. 280. 
Post see DAM 

es. "16 FeO 1 BO 6c on oe eaicnss 

ab nn June 1 1919.) 

fon. wt 4 rili917._ $75,000 

Toe thy val. 1916 (est.) 2, 

Assessment at 20 actual value.) 
ool tax (per $1, ) © aa 50 
INT. payable in Mendota 


LOCKPORT TWP. SCH. DIST. 





BOND. DEBT Apr 18 ‘18. ,000 
Aesomed val. 191 yA er -.-3,200,000 
Tax rate (per $1 ) 1916___.$6.00 
Population in 1918 (est.)_.--_- 7,000 





LONGVIEW ar*- HIGH SCH. 
DIST. NO. 22 
Post Cities fs _ ae ne 
fs 16 ann $24,000. _May 1.'19-’30 
BOND. DEBT May 14 ‘1 $36 ,000 
mg ard porary OM iT. ,0) 


36 ,000 
(her $1,000 917_. $12, 00 
Population in 1917 ns 5 Ge hepa ap 1,200 
me peameson bee pew DIST 
MceLeansbo 


ro) 
is in Bane ng Ab AR, 
Baliding B Bonds. 
Do yitn odes does 


TAL DEBT pie pe =. 








— olty is in McDonough County. 
iinet Ouse be Bonds. 

oye't ; ee me, t 000_.July 1 °18-'23 

obey eee ec 1918-1924 


7,000 _.-.- 
efundin Water Bonds, 
ead “N $9 May i *19-'24 
Water-Works etsedea Bond 
4%s'10M-N maey 1 ’19- 
BOND. DE T Apr 15 18. $39,000 
ame — 31,000 ith 
‘ax ra a 
a = Dee iiadilkdnnnme 5,774 
NT. on engine-house bonds pay- 
able at Macomb Nat. Bk.; on others 
at Union Nat. Bank, Macomb. 








aeons sonore DISTRICT. 
$74e 14 $85,000._May 1 wi gts] 
ND. DET May 1915---$85,000 





mareos CoO. UNION SCHOOL 


Post Office is Granite City. 
$346 3 - hethae $22.0000 


5s '12 

BOND. DEBT = 1 1916. $103, 99 
Floating debt............ 

val. 3 act.) ie” -2; 627,882 


ee 


000 | ment — 


me by HIGH 8. D. 
This district is in W Co. 


58°15 J 000. Suly 1.1935 
eI ’ 22 = y 

BOND. sg ns 26 ie 
Assess. 1,000) 1 oP 50008 


cial } Nat. ank, 





. 


LINE. 
This city Is in Rock Island County. 
Incorp. Feb. 1855; 
Aug. 6 1872. 


Fire Equip. Bonds. 

PRE on tr $27 9006 July't 1 tion 
Ww: ater-Works Extension. 

4\%s'12 J-J $150,000c_July 1 

if-ttall ponds. Ss. . 

5s ‘12 18-30 

GEN. lt Dr. v Ape 1 sae .. joas- 500 

Assessmen 2 


"18-32 


tax (per 
Population 19 1910, “24, 199; '18. 


INT. at State Savings Bank & 
Trust Co., Moline. 


MOMENCE by day nage he 
This township is in Ka 





BOND. DEBT May 20'18 $36,000 
Floating -_ (add'l), abt_-_ 3, 
Tot.assess.val.’ 17(1-3 act act.) 1,118,660 
Population 1918 (about) _.---- 2, 
MONMOUTH. 
City Hall Bonds. ry 
Ge 13 . 1 °23- 
ND. DEBT Oct 29 1915-$48.000 
te ( $1,000) tots $48 80 
Populatio’ in 19 GE... nsesicdaae 
INT. at phere & Com. Tr. & 
Sav. Bk., Chicago . 
MONROE 


COUNTY. 
Waterloo Is the county seat. 
Refunding Bonds. 
"05 - eg aly 24 1925 
BOND. EB May 16°1 
Equalized 


val. 191 
Tax rate ( $1,000) 1913_--_-. 1.70 
Population in 1910. Da maenulipaietas i 


MORGAN COUNTY. 

County seat is Jacksonville. 
otuadgin Bonds. . 
4s e615 ,000r_J’ne 15 "18-27 
TOTAL eg April 1918_- mre 000 
Assess. val. 1917 ......-.- 18,195,892 
is:| Populat tax ine. $i ,000) 1917_,$9: :00 
Population in 420 


INT. at pty oe ieaen. 





MT. 
This township (P. 
is in O * ae 
one Bonds. 


MORRIS TOWNSHIP. 
O. Mt. Morris) 


I 
BOND. DEBT May 1917 --$25,000 
Population in 1910_......---. 1,882 
MT. VERNON. 
This city is in Jefferson County. 
Fundin ng Be Sonds. 
5s wt 4,000c..Jan 1 "19-'26 
BO . DEB NO 13°16. $53,000 
y tach Real estate___... 1,710,606 
valua- ; Personal --_-_---- ,283 
Se | lS See 969,889 
ax rate (per $1,000) 115 Sie 00 
Population in 1910.....-.-.-- ,007 





Tax rate (per er 00|MOUNT PULASKI TWP. HIGH 
Population i916 ye Vitara 18,000 SCHOOL gt og 9 NO. 28. 
-_ district a - Mt. Pulaski) 
MARION is in Coun 
This city is in Williamson County. | 44s"12Apr $35 7000 "$2,000 yly May1 
corporated 1872. BOND. DEBT a= 1917_-..-$35,000 


Sewer Bonds. 
4s ‘15 000c ....1921- 1986 
BOND. DEBT Oct 7 SS ake oT 
Assessed valuation 1915_--1,144, 14 
Tax rate (per $1,000) AVEO.» --0Eh, 70 
Population in 1910 7,093 


MARION CoO. SCH. DIST. 135. 
Post Office is Centralia. 
5s 8 Sept $15 O00. --- Bene 1936 
Optional after anne: 1 1921.) 
Total DEBT May 19° al $54,000 
Real estate___._- 1,318.496 
yo eS eae 38,812 
tion... (Other property... 82,03 


Total assessed val. 1916-_-1,789 as 
Tax rate (per $1,000) 1916. _.$30.0 


MARION TWP. HIGH SCH. DIST. 
This district Is in Williamson Co. 

Ceqaaiwes jan. sos. 
1918-1929) 4 


¢. 12 J-J ain nies 
OND. DENT April 1917- 
valuation 1915...2,016 ‘623 
School tax (per $1,000) 1915__-$9. 10 
Poovulation 1914 (est.)____- 
INT. at pmarcnente-Laciede Nat 
Bank, St. Louis. 


MATTOON TOWNSHIP. 





This township is in Coles County. 
Refunding onds. 
4s" M 50,000_...May 1 1920 


Refundin Railroad Bonds. 
$46. 000--- July 1 1933 


5| TOTAL DEBT Feb 1911-- 


Assess. val. 1915....----- 1,599 Kt 
School a .. fi ,000) i9i8'87"7 

INT. at Farmers’ Bank of bet 
gin & Son, Mt. Pulaski. 





BURP ETERORO PARE er. 





BONDED DEBT_--. ~~~. 7,000 
Assessed pod ian tak 1915_-_.1,265,869 
NEW 
ps This town is in Douglas County. 

ee ee en a 


(Due part each six months .) 

$28, 000 
Assessed gmt Ren 1910__.2, 976, 855 
0 | Population in 1910 004 





NEW TRIER TWP. HIGH §. D. 
This district a in Cook youn. 

. ie J-J $150 ,000c_ July 1 "18-30 
T L DEBT Apr 16 18. $150. 000 
phd Real estate 


tat 737 
val.1915\| Total 
School tax (per $1,000) 1917___$2. 36 
INT. payable in Chicago at Conti- 
nental & Commercial Nat. Bank. 


NILES TOWNSHIP. 

This township is in Cook County. 
BOND. DEBT pry 1916. $30,000 
Assessed valuation 1913___1, vat 401 
Population in 1910 03 





wee mew ew een 4, 





4s gl 
Bow. DEBT Stee 1917 'g96-000 | NORMAL. 
Assessed valuation 1916__.2,815,725 This town is in McLean County. 
Tax rate (per $1,000) 1916_-. 1. -40 Water Works Bonds. 
pect %  eahormewaipte 13,347 Mar $11,000c__Mar 31 1921 
Se Street-Improvement Bonds. 
MAYWOOD. 5s $9.000.___Mar 1919 
aon vi e K., in Cook County. a ,000_....Mar 1920 
ree on ptic Tank Bonds. 
4 s'15 F-A $26,000- Aug 16 '18-'30)| 5s Mar 1,000c_.Mar 31 000 


ND. DEBT May i1'16. ,000 
valuati ion 1915 1,800'009 


BOND. DEBT ne f 18°18 
000 | Assessed valuati T9161. 





Foppence in 1910 


T. at office of Village Treas. 





,033 | Town tax rate ) "16 8-30.80 
per $1,000 is ace 5,000 


Population in 








NORMAL ‘SCHOOL ‘DISTRICT. 
5s ° Oct ,000.--Oct 1 °18-"31 
TO -Apr7°17.. $42,000 


t Apr7 
Assess. val. "16 (1-3 eats .~1,500,000 
INT. $roliage in Chicago. 














| Assessed valuation a 1918. £1 :962.324 
Tax rate (per 917 ---$18. 50 
Po pales $910. +664, 18 (ost ),9 

T. at office of Ci e of City Treasurer. 


ogg PARIS TOWNSHIP. 
This 


township is in Edgar 
| BOND. DEBT March 1913 330-000 





One F 
Bas cies bo is Cook Incorp. | Assessed valuation 1912-_--_5, 
a 13 1901. $40.000-,¥e 1910, 19,444. | Population in 1910... | RENE Rei 737 
e Der + simp whe | PARIS UNION SCH SCHOOL DIST. 
suet be S Bode. 7 i Wg] Funding Bonds. : 
ND DEBT “— ae -- 3-000 13 $25, 400. .Sept 1 *18-"33 
Water debt certificates. __._- 7,500, TOTAL DEBT May 20 '18_.$45,000 
Assess. — bp CO oink count 7.3 
Assess. val., personal__-_-__1.754, "559 | PEKIN. 
Assess. val., NEES 331.101! This city is in Tazewell come 35 
Tes. val. ’17 (1-3 act.)_---9,463,299| Inc. Mch. 2 1839; re-Inc. a 
Total tax (per $1 .000 ) 1916. --$89.30 1874. mmission tt 
Pop’n 1910, 19 444; 1918 est., ;000 Feb. 7 1911. Pop’n 910, 9,897. 
NT. payable a at Vil Vill. Treas. office.| BONDED DEBT Apr 11 1 915— 
DEE 5,500 
oAx PARK SCHOOL DISTRICT. Refunding 4}4s_........... 41,000 
his district is in Cook County. | Mun. str. railway 5s.....--- 48,000 
4360! 12 J-J $157 800___Jan 1’ 19- 32) Sewer = be caries guiaplisacatiniminoatienth 101,100 


"1 15, 
5s 18 J-D 1% AOS .- Fane 1 1931 | 


60,000. J pak 32-33 


5,000-- 
BOND. DEBT Mar isis $388. 000 
Assessed valuation 1917_. 9 463.299 | 
Population in 1918 (est.) 35,000 | 


INT. at Nor. Trust Co., Chicago. 


OAK PARE AND RIVER FOREST 
WP. SCH. DIST. 





1918-1935 


See 100, , for maturity.) | 
05-12 Mh 5 Pa 


BOND. ink A Apr 1917_.$287 0090 
4 EE 

Tax te (per $1.000) 1916..._-_ $2.00 
Population 1 1915 (est.) 30.000 


INT. at Central Trust Co. 
State Bank, Chicago. 
OAKWOOD ia’ HIGH SCH. 

DIST. NO. 22 


“ee office is aarithian. 


and 





| Sinking 
1934 Assess. val. 


9,772,996 | 4. 


aving 58 (subject to call) - -- 228.600 
TOT. BD. DT. May 25 ’15_- 404,100 


7. 
Os oo. 2,650,310 
: 7 50 


Tax ae Oe si 
INT e at heme 


‘i 48 payatl 
American "Nat. k, Pekin; on 44s 
fe office of McCoy & Co., in Chicago. 
n 5s at office of nt City * Treasurer. 


PEKIN SCHOOL OL DISTRICT. 
an" bite x 7 





4s ‘05 Ss Eh nti caimeel 
ee *s 13 ‘000__May 1 °19-'21 
---May 1 1922 
4%s'12 Jun 84, 000_June 1 °19-"32 
BOND DEBT Apr te $123,000 
ssessed valuation on EOF? deer 518 
School tax $1,000 e--tee -00- 
INT. at John Waves’ 2 Co., 
4. clit 


ty is in Peorla County. Inc. 
Feb. 26 1 re-inc. Oct. 20 1891. 
Refunding Bounty Bonds. 

J-D $6,000c__.June 3 1933 


t $9,000c- a 1 *18-'20| 4s is °03 M-S 21, vale 
,000c_June 1 °21-'30| Refunding Railway Bond 
Ges 4 DEBT Apr 14°18 9,000 | 4348°08 J-J_ $55,000c_July 1 “Ts—28 
Assessed val., real_._.---- ,225.000| Levee Improvement pondp, a 
val. personal_... 285,000) 4s “12 ay $20,000c_May 1 ‘19-’22 
Total val. 1917 60% act, Bs 38 O00 | 40 08 88 ere Aug 1 1926 
—. M ; ae 
School tax (per $1,060) 060) 1817 “=. $8.50 50/48 08 F-A —30.000c-Aug 1 ‘18-28 
Population 1917 (est.)---22- 48°10 July 109,000c-_-~--.1918-1930 
Funding Bonds. 
OLNEY. s'14 June $72,000__June 1 ’19-24 


E 
This city is in Richland County. 
I sens das dogs aneaseniined $46,31 


5a HaterExtension Bonds. 





4. al borlaning J sy DI 1817) 
uly 

septonal DEB 917---$81,300 | 

Population in 1910_...--.--.-- 5,01 


INT. at Treasurer's office. 


OLNEY da se HIGH SCHOOL 
DIST. NO. 
This district. . in Richland Co. 





BOND. DEBT May 20 '18-_.3$60,000 
Assessed vat 4” eae 196, .000 

sessed ’ personal_.-. 386,422 
Total val. N6 (1-3 act.) ..-1,582,428 | 4 


Tax rate (per $1.000) 1916___$10. 50 


OTTAWA. 
This city is in La Salle County. 
gen oawtat Bonds. 


,000 
BOND. DEBT May 21 , 96 096 
Assessed valuation __-.-._- ,560 .827 
Pop'n in 1910, 9,535; i917; 12,000 


oscaws TWP. 'P. HIGH SCH. DIS. 

s'15 June $150,000c Junel °20-'34 
Fe ND. DEBT Apr 10 '17__$150, bistold 
Tax rate (per $1,000)_..-.._- 


valuation 1917... 4,000, 
$1, $22. 
Po Bh ne By in 1917 (est. )- 18,000} 
NT. payable in Chicago at Conti- | 
nental & Commercial Nat. Bank. 


PALESTINE TWP. HIGH 8S. D. | 
NO. 202. 


20 
TOTAL DEBT May 20 't8..$20.000 
Assess. val. (1-3 actual)’ Bt 1,000 ,000 
Tax rate (per $1,000) 1 917-.-$2. I 
Population 1918 (est.)__.---. 


PANA CITY. 

ve fe is in Christian County. 
orks Bonds. 

sas ate PA $16 B50C. Aug 1 °"38- 30) 

TOTAL DEBT Apr 1916____$69, 000 |A 

Population in 1910 

NT. payable at City Treas. attics. 


PANA TOWNSHIP. 
This township ts In oa Co. 
Inc. 1867. Pop'n 1910, 6,055. 
Refunding Bonds. 
4s ‘98 July 9 ---July 1 1918) 








| 





call Sep 
L DEBT May 1917--.$138,000 
Sinking NEESER 138,009 
Assess. val. (1-3 act.)_..-_- 1,249 559 
INT. by State Treas., Springfield. 


PANA TWP. HIGH SCH. DIST. 
ms h-School Bonds. 

5s’ A-O $32,000c_Oct 15 es 

PoTAL oer Apr 15 °18..$32, 

Assess. ‘17 (1-3 actual)1, ’ 

Population in 1918 (est.)_..--- o # 
NT. at Harris Tr. & Sav. Bank. 

Chicago. 


rani. city is in Edgar Count 
y n un 

Incorporated 1869. Co “yi 

ernment adopted Feb. 26 1915. 
Water Bonds. 





5s g 15 A-O{$31,500c_Apr 1 °19-°27 | Ass 
2 — ae i °28-'35 
53 ~°15 A-O 1 *19-'31 


1| Total penne. val. 1917__.24,841,33 


50) ~° 15 


| Population in 1918 (est. ) 


eRe 


B ND. DEBT Apr 1 1918 


ent debt (add’l)._. 725,100 
fund 


, Personal__. 6,306,190 
Other assess. propert, 170,426 


| Total — oh, wy rf ,000) 1917 
| Population I cs hte line edit 
INT. on refunding railway bonds 


at Hanover Nat. Bank, >} 
others at City Treas Treasurer’s office. 
PEORIA PLEASURE DRIVEWAY 
AND PARE DISTRICT. 
400 J-J oO een July 3 193} 
"06 ~J-J 000c_._F5 1926 
BOND. DEBT May igi? “922, a 


valuation a Fy 6,28 
Tax rate (per $1,000) 683639 37 
INTEREST is is payable fa Peoria. 


PEORIA CO. SCH. I D. NO. 7. ron 

58°15 Sept $29,000__..due $2, 
yrly beg. Sept 1 std 

BOND. DEBT May 1 1917__.$29,000 


PROBSS COUNTY § 8. D. NO. 160. 
uilding Bonds. 3 

aes 14 Mar $240,000_Mar 1 '19-'36 

July {56,000__July 1 

80 O00 - July 1 

'4s "16 ann 24:000-Apr 15 


Tax rate (per $1,000) 19 


. at Dearing House in Peoria. 


|PEORIA COUNTY. 

The county seat is sag 
County Jit 8 Bond 
an. SSept 1 '18-"25 

Refunding ‘Bond , 
‘709 M-S$148, 500c-M "19-33 
BOND. DEBT Apr 13’ is $225, 500 
Assessed val., rea 28,311,767 
Assessed val., personal... 8,655,950 
| Other assess’le property... 4, 905 105 
| Total assess. val. 1917 -_.41,262 822 
County tax rate (per $1 000)'17 $8.80 
Pop'n 1910, 100,255; ‘17 (est) 125,000 

INT. payable at Treas’r’s office. 


PHILLIPS TOWNSHIP 
This oe is in White County. 
* Road Bo 
5s "16 July st “000. aly ! x. 2} 
BOND. DEB ny 15 ony gar 800 
Assess. val. (1-3 actual) "15..77 71,651 
Population ne ee 2,350 
* INT. at First Nat. Bk., Chicago 


PINE CREEK “TOWNSHIP. 
This township (P. O. Oregon) is in 
000 | Ogle County. 
mond Bonds, 


2 
TOTAL SE iniiiaiome 
Population in 1910----.--------- 851 


PROVISO TWP. P. HIGH SCH. DIS. 


J-J* 7.000. July 1 ’18-'26 
ore ee (30/000 -- say "27-"31 


& y. 4 1931 
ipe ids pate 7,000 

Ass’d val.(est.)"17(34 act 
School tax (per $1,000)---.--_- 








£3Np. DE DEBT A 





“8. "$86,500 


13 
BOND. DEBT Mey. :? 


$1, 
*INT. ne * Cont’i & Sens" 1 Trust 8 
Savings Bank, Chicago 

















JuNE, 19i8.] ILLINOIS—CITIES AND TOWNS. 149 
ASKI COUNTY. ST. CHARLES. Total equalized val. 1916$15,629, 298 VERMILION co. 8. D. NO. 118. 
Mound City Is the county seat. This city is in Kane County. Tax fate (per $1,000) ot -- ee - Danville. 
Rotuaging Conds. Paving Bonds. eo fe 1G win ncacken £5698 4s Lo “J-J_ $40.000c. July 1 °18-’2 
§s °13 Nov $30,000r _____.._- 1 Mar $35:000. . - 2.2.2... NT. paid at State T ; BOND. mtd ag 1916.. $142, 
rt-House and Jail Bonds. (Due yearly on Mar. 1 for —. bagel -3 act.) ..6,957 ,86: 
5s "11 Nov $28. ov 1 ‘18-31 10 years.) SPRINGFIELD PLE PLEAS. DRIVE- tax (per $5, ,000) 915. _$16 01 
BOND. DEBT May 20°18 $58,000|_ Sanitary Sewer Bonds. WAY AND PARK DISTRICT. Sener. at School Treasurer’s office. 
: hs perso mal_____ SSS ara (D rn og ‘on Mar. 1 for Seringhatl aad emt n outly t a + 
. » Persona... ’ ue on gihheid an nh ou Tri- 

Tot. val. "17 (1-3 -3 act.)___-2, 600603 TOTAL years.) : (2) 4s 903 Bont $13 bode. Be Se les, 23 ib Be T$i 00S eo isc19i8 
vi "17 (1-3 act.)_...2,600.603 | TOTAL DEBT._____-_--- ept 8-’ -<-7- 8- 
State&Co.tax(per $1,006) -.--$20.00| Population in 1910---~~-2.--- 4,046 " Sept 1 °21.°33| BOND. DEBT May 1 1917-$18.000 
Pepeietion “pt * pte scanlagotete 15,650 4805 Sept 10,0006. Sep pt 1 ‘18-" deb -- 16,000 

ayadle at First State Bank, | 5T- CHARLES 8. | D. NO. 87. ‘ 7,500c_Sept 1 '18-'24| TOTAL DEBT May my 34, 
By ity. BONDED DEBT April 1918 $42,000 | 4s 06 Sept| 3500c_Sept 1 °25-'26 | Assessed valuation Y916_.--705 362 
valuation 1915 --1,078,959 | 48 ‘09 M-S  12'000c-Sept 1 '18-'29|_ INT. at American Nat. Bank, 
QUINCY. 4s ‘11 ~3)]|Mt. Carmel. 


This city is in Adams County. Ino. 
Feb. 21 1839; re-inc. Feb. 12 1895. 
Refunding Bonds. 
4s "98 July 80 .000¢... Jul 1 1918/4 
4 serie Jad Plant ¥ ~~ sams onds. 
8°16 J-J $130,000__....._-. 


, fun 
Assess. val. "14 (1-3 ‘ Y ta 878.723 
Tax rate (per $1,000) oe 


Population in 1910 
ds nal interest at e paid 
t. 


ese bon 
from earnings of water works 
INT. on ali bonds payabie either at 
State Treas. in Springfield or at Am 
Exch. Nat. Bank of New York. 











3T. CLAIR oo. 8. D. NO. 118. 
P. O. Bellevill 


4 F-A $5. “500r....Feb 1 1919 
s'06 A-O 35,000r_..Oct 1 1920 
‘Subject to call after Oct 1 ie 
Ret a 2 008 000r...Sept 1 1918 
efunding onds. 

s M-N 12.000r_.-Nov 1 1919 
BOND. DEBT Apr 1918. $300, go 
Assess. val. of dist. 1917_--6,927 ,633 
7 | School tax (per $1,000 * 000) 1917_.$17.70 


LAIR CO. 8. D NO. 189. 
ae O. East St. adh All schools 
ast St. Louis were consolidated 
in Sept. 1901. 








F-A $4,000c__Aug 18 1920 
ROBERTS SCHOOL DISTRICT. |5s "04 A-O 89.000c_-.Oct 3 1924 
This district (P. O. Roberts) is in|}4s '06 J-J 10,000c_. July 2 1921 
Ford County. 5s J-J  5,000c__July 28 1920 
-s Sig Its, dade Saas 4808 M-S {20,000__-....._. 1923 
"16 (A aieepebnorenaueeencseaese! 20,000c_..Mar 2 1928 
BONDED DEBT ...~~~7~ (2) | 48°09 J-J [15,000c____. _-_- 924 
— 20,000c_._July 1 1929 
ROCKFO 5s J-I 4,300___July 28 1928 
This clty I is in Winnebago Coun ‘|4%4s JJ {15,000.....-.-.-- 922 
Inc. Jan. 3 1862; re-inc. June 8 1 30,000___.1927 &1932 
Oeidae, Roads. 5s -J 8,000___Sept 15 1926 
4s ‘15 -S3 $59,000__Sept 1 °18-'35|5s "15 J-J {150,000__July 1 '20&25 
4s g ‘16 MS 85.300c_June 1 '19-'36 150,000__July 1 °30&35 
4s 17 -M-S 40,500_-Sept 1918-’36|5s 17 s-a { 30,000---_Aug 1 1922 
a ee adin Bonds. 105.000. Augl "27-" 32-37 
343, 900c_._._Mar 1 1927| BOND. DE T Apr 23°18 $690,3 
D 07 J-3 327 cee 1 1923! Assess. val., real________ : 02091 
4807 F-A_ 36,000c_- 20 1922, Assessed vai., nal___ 2,417,430 
4s 07 M-N 39,100c_..Nov 1 1927) Assess. val., telegra hs_.. 2,838,029 
4s ‘08 -N 28'500c_.Dec 15 1928/ Total assess. val. 1917__.14.957,550 
4s ‘09 F-A 40,000c._.Feb 1 1929| School tax (per $1,000) 1917- $26. 90 
40 M-6 11,900e- Se t t 1931 Po n 1918 (Federal. est. ).-92, 983 
m. impt. eg ug payable a ollice. 
© cle F-A $60 $60 600c. "Aug 193% 
y Bonds. SALINE COUNTY. 
4s ‘07 J-D $16,500c_._June 1 1925 
BOND. DEpt Jan 1 iis Sis, ,000 (Refunding B ices Bente seat. 
yey Sy "17 G-sact.). 23,062. 268 + 7. ‘Dip Ape 1917” : 080 
bi god (per $1.00 Sop 254 ----$12-90 20) Assess. val. 6 (equalized) _5, 81,365 
Population in 1910... ----27. £8 | Qoumig eas (PEG 000 1014-8739 
INT. paid by City Treasurer. NT. at State Auditor’s office.” 
Be ee TO Tie ete + 1328 | SALINE COUNTY 8. D. NO. 43. 
4s "11 J-J  70,000c. - ._1918-1930| ,, Post-office is H 
TOTAL DEBT Apr 11 ‘17.$180,000 | BOND. DEBT May avi?’ rk 000 
Park property no t_assessed . a agg estate_...... 744.728 
Park tax rate (per $1 ,000) '17- $2, 94, valu- ;Personal-------.- 317,72 
Population in {O14 (est Sad 68,000 at’n’ 16 | Other eer <s pas 450 
NT. at First Nat aa: Chicago. | Total val. °16 (1 --1,197.533 


ROCKFORD TOWNSHIP. 
This township (P. O. Rockford) is 
in \ owe ya ounty. 


se ie 
5s ‘18 May 1 $95, 000-.May 1 '23-'27 


ROCK ISLAND. 
This city is in Rock Island County. 
Incorp. Feb. 27 1841;  re-incorp. 
Nov. 4 1879. Commission govern- 
ment adopted Jan. 3 1911 
Water Bonds. 





5s F-A $25.000c_._.Feb 1 1922 
5828 cos RARE S 
5s apes it apiardineteaigied 
Bridge ponge 
"1 MER SERRE ees * 


58°14 J-J 0 beR 


o Vi 
a rate (per $1,000) -00 
*n 1910, 24 335; 1917 (est.)32, 000 
PNT. payable at office of City Clerk 
except on ref. 4 %s, which Is payable 
at office of State Treasurer. 


ROCK ISLAND COUNTY. 
reg Island is the county seat. 


1 Bonds 

at i. J- D $30, one. yume 1 "19-’20 

BOND. DEBT Oct 30’ $55,000 

Assess. 17 (equalized) 23 ,036 323 

County tax (per $1,000) 1915. .$9.50 

Population in 1910__---_---- 70,404 
NT. at office of Co. Treas 


Z0ck ISLAND D SCHOOL Dip? 
34816 __- $100 00,000 an 1921 
s'16 M-S 100,000_-. p 

5 ND. DEBT A r 11 ‘17. oe 

Assess. val.1917(1 ant. tn 7,200,000 

Tax rate (per $1 1006) 1 a $2.96 

Po wettes | 1918 (eat - is einaeu 
NT. my Loach Co., See 








ROCK ISLAND CO. 8. D. NO. 40. |8 


48 July $ + 18-18 
434811 J-J £5 Done-cay t “22 
4348'16 F-A 50,000 i 21 *30 


s -~Aug 
4 ats July 176.000 “Fuly 1 "18-29 


B DEBT May 1918. $281, oe 
oe real estate___.4,506,770 
Assess. val., personal _-_--- 2,210,410 
. val. railroad___--- 385,122 
Total val. '17 (1-3 act.) __-7,102,302 
School tax (per $1,000) 1916_--$30.00| 


INT. at office of gp isi Treas. 


1, 
2|' BOND. DEBT A (olase 
Assessed d 


Tax rate (per $1,000) 1915_--$29.00 





S45GAnON co. &. D. NO. 186. 
P. ringfield 
448" 2  PORioe 000c_J’ne ; Bt ae 


4448'15 M-S 360,000__Sept 1 '18-'35 
4348'16 M-S_ 95,000__Sept 1 18. *36 
B oe Be we a pony 15 °17.$661,500 


act.) 16,299 ,000 
Tax ber $1. ,000) 1917... .$7; 76 
Ponuindos in 1917 (est.) 5,000 


INT. at Mercantile Tr. Co., St. L. 


caper 





SAVANNA AND YORE DRAIN- 
ac ane 
ct (P. Oo. Savanna) is in 


Caran Suns 
Pumping tation Bonds. 
BONDED DEBT_-______ $36,000 
RE Bieri cies 88,860 





SGRUTEER CO co. ACm. .P- NO. 92. 


5sis- _ a or SSt.000e. Ape ‘ A Soe 
15 Tors’ $35,000 
ma ry a 1,450 


T BSa -900 ,000 
Tax rate (per iit ---$29. 20 
Population in in so (est.)..._..3,000 
$4,000 bonds in Burling- 
ton, Vt.; on others in Rushville, Ill. 


SEVER HICKORY TOWNSHIP. 
This township is in‘Coles County. 


Aes'd val. real & 





50 Nig ta 33, 000¢ 1 '21-'26 
- u 
BOND. DEBT P Aug 1 1o16 $33,000 
Ass'd val. (1-3 act.) °15___.1,038,215 
repeatcs in Mssisippi Vala 393 
R t 
Co., St. Louis vee Sypris at 
SPAR TA TWP. HIG HIGH SCH. DIST. 
BOND. DEBT ‘May 1918 "74865,00 
Real estate______ 824,140 
valua- {Personal________ v4 | zs 
tion’17 | Other property _. 


776 
Total val’n, 1917-1, 360, 681 
Tax rate (per $1,000) 1917__..$5.80 








PRING LD. 

This city is in Sangamon Co. Ino. 
Feb. 3 1 ; re-inc. Apr. 6 1882. 
mene government adopted 
we 21911 ¢ Bend 

ud gmen onds, 
58°13 J-J $41.250ce ___.1918-1928 

Refunding. 
34s Sept $142,400c___Sept 1 1920 
3%s Sept ay ‘8006---Sept | 1921 
4s _ Sept 155,700c...Sept 1 1923 
4s '05 Sept ,000¢_- - Sept 1 i935 


| TOT. BD. DT. May 15 ‘17_$672,700 





M-S_ 38, 
GEN. BONDS Ma 18. $133,500 
Assess. val. 13 nce diy 7 es 





WABASH CO. ROAD DIS. NO. 5. 





5s "15 Sens $18 0006... ons onsey 

District tax pa, $1000 ie 40|BOND. DEBT May 1 1917-$18,000 

INT. at Springfield tae Bank Avs. STE wT cael 4. ow 

a 

STEPHENSON CO. 8. D. NO. 145. | Assessed valuation oie 7742 27000 

Post office is Freeport. INT. at American Nat. Bank, 

Building Bonds. Mt. Carmel. 

: Ma ROS at eae 1 1919 
4s'll_ M- ,000c_M '20-'24| WABASH COUNTY &. D. NO. 83. 
448 13... 15.000 Sept 1°26-"27|5s "13 A-O $58,300c_Apr 15 "18-'33 
BOND. DEBT Ace 1918. _$72,000| TOT. DEST Oct 31913... $69, 
Assess. val. 17 3 act. Caer 021 | Assess. val. (1-3 act. R 1912- 1,417,6 
Tax rate (per $1,000) °17__..-_ -84| Po winston te 1913 (est.)-..... 8,000 


Population 1917 (est.)_....-- 
INT. at office of School Treasurer 


STERLING. 
This city is in Whiteside Co. Inc. 
Feb. 16 1857. Pop'n 1910, 7.467. 
Hlespitat Bonds. 
ept $28.000__Sept.1 '18- ‘20|4 
taigeenatat Bonds. 
F-A ,000c...Aug 1 1918 
Library Bonds. : 
A °18-"23 


*18-"21 


INTEREST payable at Sterling at 
First Nat. and Sterling Nat. banks. 


STERLING noun. 
This townshi O. Sterling) is in 





Road Bonds, 3 

44018 $45,0 ,000._Apr 15 ’21-’30 
BOND. EB = Sanction, 000 
Bonds sold recently_....... 
Assess. ee He ny 1018.23. 102,669 
Population 1915........-.--- 8.344 





SULLIVAN TOWNSHIP HIGH. 
SCHOOL —— = NO. 100. 


aspuliding Bonds ba He 
7,500. or 1 "19+'27 

BOND. ERY May 1918. € 500 

Assessed valuation 915-,-4 01,393 
INT. at First Nat. B ank, Ohi: hicago. 


TAYLORVILLE 
This city is in Christian County. 
Incorporated Jan. 25 1881. 
Paving Bonds. 


mark Bond So, 
ND. DEBT May 21 ‘17 $40" 800 





Assess. Val, POAwiinnnensn 898,201 

rot op val. personal_-__--- 855.959 
Oth assessable roperty.. 57,619 
Tot.assess.val.’1 (123 act. ) 1,811,599 
Population 1916----- Bivehedvis in caves eens 7:800 


TAYLORSVILLE T TWP. 8. 
BOND. DEBT Dec 5 1916--.$56, 600 
Tax rate (per $1,000) 1914----$38.00 


THORNTON TWP. HIGH 8.D. 
fle a ogee o “ Cook County. 
4s "10 M-N $90,000c_Nov 1 "18-'27 
BOND. DEP May 17 '18 $100, one 
Assess. V: 5,550 





NT. at Cont. 
Sav. Bank, Chicago. 


vee. co. y+ po DIST. NO.38. 


office is outh. 
teil J-J $47,000..July 1 °20-’29 
s'04 J-J 18 158 <auly 1 °18-"23 
i -J__48,000__July 1 '21-30 
BOND. DEBT Oct igib-- $120, 
pore 
School tax (per $1,000) 1915... 20 
INT. payable in Chicago. 








WAUKEGAN. 
This city is in Lake Co. 


sion government adopted Fes 141 a. 
4s ‘06 Dec -500....-. 1920 
5e’ Apr 2,000....-.. Apr 1924 
5s’05 Dec 600_...--. Dec 1 
> 706 June 1,500_..--- Junel 
07 M 0,000_...-. Mar 1927 
Bs aie 0:300--Jaiy 5 "18-'24 
a eENS 500. July - 
5s .-Oct 15 °18-’30 
BOND. DEBT’ Apr 1918.. $56, 
Floa' SPREE E See: o. 
} a, i ak tue 3 862 
tg 7 (1-3 wt 3.410, in 
City whe Se, 1 Go 3 Vote 12-0 
Population in 1910__......-- 


ToT us des of Gag aaa, 


WAUKEGAN CITY SCH..- DIST. 
4 i $30,000 : Re 
utpost to call 





OND. DEBT May 1918. ,000 
Total assessed val_____-_~- 71,642 
Total tax rate ( 1,000) °17 bo ® -80 
Population 191 teat} Syicaape® 2,000 





WAUKEGAN TWP. SCH. DIST. 
This district Is In Lake County, 
48°10 F-. 13 ,000r.Aug } *18-" -"30 

4s ‘09 F-A 00 far 


BOND. DEBT May fs $00,000 
Assessed nn etr 04518 


1.000) Meng Pg Pn 
& Oo. 





WEST MARION TOWNSHIP. 
This township is in Williamson Co. 


p 
-~May 1.°19-'21 


be a ae ery ,0000 
750005 1, 1916 $45,200 
jaa macht 5,314 


BOND. DEP. 
Assess. val 8 
Population 191 

INT . at First Nat. Bk., Chicag 
WESTVILLE TWP. SCH. pest. 

This district (P. O. Westville) is 
eg Boe 

ool Bonds 

16 F-A $45,000. -Aug 1 "18-'26 
0| BOND. DEBT” June 26 '16 $50,000 





~ .)| Assess. valuation 1915.-...1,417,008 
igh school tax 281, 600) 17 ine.) Actual valuation......-.- 4,251,024 
Po oy in 91 est)_..-- 9,012 
INT va Sowaship reas. ATON. 
This city is in Pupess Couns 
URBANA. Inc. in 1890. Pop'n 19 is 3433 
This city is in Champaign County./} Commission govt. adopted A: 
Funding Be Bonds. saw | 436815 M-N 35.0000 Aap BG 8S 
58°15 F- ~May 1 °19-’27 aving Bon 
BOND. DEBT Apr 171916. $60, F315 800 July 15 °18-'22 
valuation 1916... .3¢ pity 269| BOND. DEBT Mayl 'l 51,000 
Actual value (estimated) - 10,482 507, | Assess "16 (1-3 act. )g-1. 60,952 
Tax rate (per $1,000) 1 i5.--$16,80 City ay ers $1,000) 1916_.__- $6.30 
Population in SE ercodh ster neta 245 T. at office of City Treasurer. 
URBANA PARE DISTRICT. WILLIAMSON © co. 2. 8, D D. NO. 52. 
a EBT May 1°18. i76:982 ‘382 434s'16 May $1, 1 Gon May 34 11919 
val .; Personal --.--.--.-- BOND. DEBT 4 r 25 '18- 2000 
Other property... 143, 148 | Tota | assess. va eae Eee 479 
Fosal enna, val. 1917 (ab 2, 5 | School t tax (per a 000) 1917.-$28.3' 
SES. Jan cocnaesseess 
Total tax rate (per $1,000) ‘17- $74. 10 Porajgten P91s (about) 6-500 
Population 1917 (est.).------ Bank, Marion. 





pane SCH. DIST. NO. 116. 
ve D. DEBT Nov 1915 PLT. 500 
amet (phe 1913__.7,975, rer 
Tax rate (per $1,000) $21.50 





VERMILION COUNTY. 
Danville is the county seat. 
Road Bonds 40,006, 878 on oon vy 
4s ‘16 J-D y 

TOTAL Dey 

Assessed 


019 
State&Co.tax rate(per$l 000) ah ei 
Population in 1910_..._....- 

NT. payable at Co. Treas.’ Ong 


WILMETTE. 
This village et in Cook County. 


Street_Bon 
s Dec ot 000c_Pt yly Dec 31 
ity Halt fonds. 


Ms 5,000c_Pt yly Dec 31 
ire Department Bond ds. 


4s 0, -Pt yly Dec 31 
BOND. ERE May 20 Fad 56 ,000 
Assessed v Fe ae ety 

val., aint ’ 
2| Total eemeh Gel. 


ey ar about 
Tax (per $1,000) 1918.” 10.30 
Pop'n. 191 4,943; 1918 (est.), 8,500 
WINCHEST 





~ Wega 
This city is in Scott County. 
BOND. DEBT Apr 1915.. $27,800 





MICHIGAN—DEBT OF STATE. 








[Vou.. 106. 














WINCHESTER (Concluded). 
pesensed Seat i i $625,444 
Population 1910. .-- 


WINNETKA ‘PARK pisraior. 
BON D: OEY Tene 1 A $5. “609 
Assessed valuation 1912. __ 


BOND. DEBT April 1 1918. 

Assess. { Real estate 
assessed valuation.__1 on 009 

Population 1910---.. 


YOUNG AMERICA TOWNSEIP. 
This p (P. O. Hume) is in 


YELLOWHEAD TOWNSHIP. 
This township (P. O. jaan Park) 
Kankakee County 





TOTAL Debt’ 


-<—— mmacecee= 


ILLINOIS DRAINAGE DISTRICTS. 
(Not included among statements in detail.) 


Bonds below are issued under the Drainage =. and assessments are 


made for ag 9 dammed on the lands benefitted. e figures given below 


Ambraw he . Dist 

Bay Bottom Drain “Dr. Dist. 20/500 
Bottom Drain. Dist 43, 
Bey Coots fub-Dist. of Say 

















ar ee ee 








State of Michigan. 


DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Jan. 11 1805)...July 4 1805 
Admitted as a State (Act June 15 1836)....Jan. 26 1837 
Total area of State (square mallee) 
State Capital 


a e's wi eas es 


Governor (term exp. Dec. 31 1918)__._Albert E. 
Sec. of State (term exp. Dec. 31°18) _..Coleman C. Vaughan 
Samuel Odell 
Oramel B. Fuller 
Alexander J. Groesbeck 

LEGISLATURE meets biennially in odd yeage the first Mah ngs ne A in 
January, and there is no limit to the length of J 
in attending can receive no more 


3 HISTORY or DEBT.—The historical details of Michigan's State ‘debt 
up to 1894 will be found in a Oe “State and City Supgenens v Ao 1894, 


98. In 1864 the Sta’ weporses © ih 

: and $1,450,472 wdditional “trust fund debt.” 
indebtedness consists of an issue of $2,500,000 4% 5-30: ear optional tax- 
free coupon war loan bonds issued 8. 
fund debt’ os Apr. 30 1918 amounted to $6,925,82 


‘shan 30 dave pay. 


tat $3,880,- 
The State's bonded 


The term ‘trust 
In explanation it should be said that 
the United States Government set aside certain lands in the State of Michi- 
and under the Michigan statutes the money 
these lands is used to pay the 
the State; the law provides, however, that a certain s 
ly figured on the total amount accumulated from said sales 
d be paid over to the educational institutions specified. ‘The amount of 
interes to be so paid is raised by taxation. 


be MIZED VALUATION.—Since 1856 the 
determined only once in five years. The follo 
State purposes 


gan for —_—en 
received from 
ied rate of interest 


yok the lined 
Salnoaios and tax — 


Boveweee Val. Tat Rate. 


In 191 
$4,027 364,717. be and peneenal preperty wae 
oPOPULATION OF STA 


‘or m 1890 
increase was ease or se. “TA 1900 to 1910 the in- 


pe was ° 389, 191, or 16 


Bg A LIMITATION -—Michigan, 
debt, started its career as a State in ) od 
was buoyant ef a taflesed enserneiees 

a he es, instead of putt any limit on 
the State to create debt, it put into its poner Be a notice 
ape to pv ged at once ons make prevates for * 
ects Vv rele 
*‘waters,”’ that the aoe ae — 
a Oy 

e w 
} Michigan ruled and 


as noted in our h 


Fg me canals and na ble 
these improvements 


possible which 
em at the latter date Snowing 

features dissimilar 
as it could well be, and 





‘sucrion 10. The State may con 
net anak aabee Pe bine ad y tract debts to meet deficits in revenue 


aggregate at any one time exceed two hundred 








and fifiy thousand dollars. The State may also contract debts to 
invasion, suppress insurrection, one tate or aid the United 

in time of war. The money so raised sha li be applied to the purposes for 
which it is raised or to the payment of the debts contracted. 


SECTION i. No scrip, certificate or other evidence of State oe net ig 
ness shall be issued except for such debts as are expressly authorized in 
the constitution. 

SECTION 12. The credit of the State shall not be granted to or in aid of 
any persons, association or corporation, public or private. 


SECTION 13. The State shall not subscribe to nor be interested in 
the stock of any company. association or corporation. 

SECTION 14. The State shall notbea cn ov pgp Sytem 4 
work of internal improvement, nor in carrying on any such w 
except in the meroveaas of, or in the im ement of public 

wagon roads, in the re-forestration and pan © oben a 
State and in the endivure of grants to e State of lands or oth 

{In ye 1917 the voters adopted an amendment to the cometivation by 

a new section (Section 15a) bo Article VIII, which provides that 
ee district established un payee of law, may issue bonds 


drainage P within such “district 
for On Ap :3 18 oh? she voters a) SI to Fong x ote adding 
a new sortion ion 20 Wy sutBbrsiog the State to ecg to urchase, take, 
hold ant 9 ys pow Tw cones o ree any rail- 
Way compan petignn 
are E~| inf oree and in eff. elite oa ete 
e gine t that shall not incur an 
indebtedness onstitution "provides that’ counties shall ‘not, tneu 
assessed valuation. At the general election in Nov. 1910, arenes. the 
voters adopted a constitutional amendment to allow counties having an 
es ve et pg re > See Cee ap of this value. 
vote was 
Cities and villages are left by the 1908 instrument to the se prea of the 
lature in the matter of restrictions upon their borrowing The 
ovision which relates to this subject is ound in Article 8, Section 20, and 
‘ollows 


SECTION x 20; The Legislature shall 2 provide by a Geneve ew S for the in- 
of cities and by a eral law for the incorporation of villages, 
and restrict Fos ay f Gametion s of and we ee ony Fg 
powers 0 money con ng 
—— ae Sec. . aa providing for the incorporation of cities and 


By Subdivision sion OF section 26 of Act No. 278 of the Public Acts of 1909 

= aye. incurring debt in excess of 10% of the assessed 
valuation as sho the last preceding assessment roll, except that in 
aun ef tee feet | hy *- calamity, Me an emergency fund. or 
for any 


a franchise, sta S the terms upon which, ia in case of foreclosure the pur- 


a 
eaeog oy May ys 
municipal is limited by subdivision (/) of Sec to 2% of the as- 
sessed velaation. Subdivision (k) anys that no village shall have power 
to issue any bonds ae & | gen fund up) ass payment, ex- 
cept assessment bonds 
wont d serial 1 pent ya ually. 
2B Diag dene = Seve we (b) of Sec. 4 


The borrowing pow ers of cities are ted b 
soe (279 of the Public, Acta of 1 van eanentied UF Act 203, Public 


1, aad Act No. a ae of 1913, known as the “Home 
Reale" Act ( »D- Th07 & 1807; cleo V. 98, p. 405]. It is therein provided 
seers ies aaa? boo ‘or oney in a sum not 


of acq 
to exceed 2% of the assessed value of all of the real and personal property 
the city am the city mey 2 pin. _ oe e D' of acquiring such public 


eee. ene mertenee Ste ee. general limit of bonded 

b fan © ed, That such m e bonds 
power ebvednose reser the one mits of bonded indebtedness prescri by law 
shall not im shall 


pose any liability upon such city, but be secured only 
upon the epecoaey and seveunee —— pyblic utility, os a franchise 

stating th wen foreclosure, may 
0} . meade Bn BRO by BB 
20 years from Ce Gate of the ale of ee and franch 

foreclosure. And provided, parece. That the ll provide for the 

one «2 ae fund by My by k. yt e of the gross 

of the public way as may be deemed _— for =e 


Dayment of th ey A—y~ at mai - In case of fire 


such i would cause the indebtedness of the city 
to ex seed the | limit fixed in the charter. No city shall have the power 
to Fenny 5 indebtedness or issue bonds of any Bie except for emergency pur- 
poses as above stated, and bonds secured onl T c7.me by pe eon the property 
and franchise of 4 public utility which sha e aggregate 10% 
of the assessed value of all the real and one go ha in the city. , 
is also provided that cities now incorporated as fourth-class cities — & 
bey: incorporated, incur indebtedness up to the limits contained in 
of incorporation. 
Su Po BN @). of Section 4 of allows cities to levy an annual tax not ex- 
The 1917 ad. passed an "Act (No. 232, Public Acts 398i?) 7) segeoved 
May 10 1917, amending Sections 4 and 21 of Act 279, Public A 
amended, re roviding for the incorporation of cities ‘and for revising and 
amending heir charters. Prior to the oo tion of the 1917 Act, an Act 
(No. 40) was signed by the Governor on April 13 1917 which was ractically 
the same as be one signed on May 10 1917. The earlier Act became 
fective Aug. 2 he Ue while the one approved in May 1917 took effect 
immediately. way . 104, p. 2471, we published the full text of Sections 
4 and 21 of Act 232. 


EXEMPT FROM TAXATION.—An Act of the Legislature approved 
ey 13 1909 provides that bonds hereafter issued by any county, township 


city, village or school district in the State of Michigan 1 be exempt can 
all taxation. V. 88. p. 1452. 
TAX ON SECURED DE ¥S.—/Tae 1 18 on oe 
(No. 142) providing viding Shae Dy the the paym 2 Ge em a 
exem = furt: 
i915 this” Ld wes podtog or as to exempt munici 7 te 


st | fee outside B. State & Cit ent of a similar Ag ys 2. “Ohron- 

— of Ry 29. fois. 8 & O ay ment. The Attorney-General 

do not come within the scope of 

the iS pt, .p. 709. The law was again amended by 

the lature Fang 1917 AL SG for the exemption of any bond or other 

soe on tesued by A any foreign country upon the payment of the tax of 
o- Dp 


SAVINGS. BANK |! INVESTMENTS.—The law regulating the invest- 


ments b: banks is governed by Section 27 of Act No. 
205 of t .. "ha ic ‘Acts of 1887, and amendments thereto. In 1913 an 

amen: t was approved, s that steamship bonds, if issued on 
bulk freighters operat - the Great RA connecting waters, 
must be on steamships 0: least 7.000 $0 ns carrying capacity y; and pro- 
that securities ch participation cert are issued 

must deposited in a 4 company rather shan a Michigan 
collateral deposit com he law was again amended in 1917 so as to 
provide that savings 5 may. = addision, to the public debt or bonds 
of any city, county, townshi I district of any State or ter- 


schoo) 
ritory in the United States, Boast in obligations of any similar district or 
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MICHIGAN—CITIES AND TOWNS 

















sub-division of any he Dominion of Canada, in Federal Farm 
Loan bonds 


end tn ily authorized bonds pe phe lie et 

We publish Section now reads, italicizing the portions added in 1913 
nD cme and those eliminated ted in each of these years we put in black-face 
Sec. 27. pond a6 tenet 15% of Me total 


A savings baek shall p—eenbeong 
deposits, one-third of which . ced 
vaults, and the balance on ye A, 
national or State, in cities approved by issioners as reserve Cities, 
or invested in United States bonds; three-fifths of the der of the 
sa di ts shall be invested by the Board of Directors as foliows: 

(a) In teeny: of = ae United States, or any State or Territory of — goes 
States: Provid That such State or Territory has nos, in 
preceding the aoe of such investment repudiated its debt and failed ¢ to pay 
the same, or the interes! due thereon, or upon any part of such debt; or 

(b) In the public debt or bonds of an y city. county, township, village, 
school district of any State or Rerritory in the United States, (or of a 
similar district or pee Be pron Fnthy of the 
e in farm loan bonds, Rn Bo Land 


be in lawful money in its 
pew ¢ on demand, with 


—— ere 4 of Act 
in legal 


ae ue approved Fut 17 PY O16. and amendments or _— 
Guthortoed bonds of any road district in a won, constituted 
existing by ae « as provisions of Act No. 59 FA @ the Public Acts of 1915 
and am Provided the total investment om | 
bank in Sa road district shall not gk 50% 7 ca 
surplus: vided, — the total indebtedness of such munici does 
not exceed £5% 7] ten val cent (10%) of its mere end valuation; ‘as ler de- 
ducting the value of si Pon ofl ans Ra nn produci 


except by a 
eo lie wummanan 


vote of two-thirds of the irectors, such bonds a 


if the total liabilities do not phd y £10%23 pm per cent 12%) of its as- 
sessed pe opr g caer deducting the value of sinking fund and revenue pro- 
ducing bonds o; , township, village or nee Stn of 


(c) In the lezall auvhorized mortgage bonds o' 
open lerally author under the laws of any State > the United States; 
Provided, That such company has for five years a to the time of making 
cuch vestments by said bank paid ones vidends equal to not less 
than 4% on its entire capital stock and has noe during said period defaulted 
in the pqvinees « of «.- matured principal or interest of any debts incurred 
by it and secured ment of 3 or trust deed upon its we ood or any part 
thereof, or in the paymen any a of the mat cipal or interest 
of any bonds d assumed by it; or 

>, in Se * ge bonds of railroad companies whose lines are 

> epeented ar controllea by any = company specified in 
graph tc) of this section, if said Be qunenaeees teed both as to gy 
interest by the railroad ney. to w id lines are leased or 
‘¢) In the legally s of any steam railroad incor- 


ted or control 
authorized mortgage bond: 

owe rated under the | laws of any State of the United States which shall have 
n issued for the purpose of retiring all prior mortgage indebtedness on so 
much of the propert my as is covered by the m e 
securing such eerer ds, and f er providing for additions, extensions 
or improvements; Fes me That such compa ny for t' years prior 
to the time of making such invesiment by said bank paid annually divi- 
pee equal to not tons than 4% on its entire capital stock, which capital 
stock shall equal or ex in amount one-third of the par value of all its 
bonded indebtedness, and has not, during the same period, defaulted in 
the payment of the matured princi pal or interest of any debts 1 incurred by 
it and by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the catered an Ee rincipal or iweerens 
upon a bond guaranteed or assumed by it; Provided id issues of bonds 
og have been approved by the Securities Commission h provided 


at In the legally authorized first mortgage bonds of any electric railroad, 
street railw: the = = alls light or rae, company, organized under 
e State o 


which they are o 


= such com 





the laws of t That such ‘com has, for 
five years to the time of yr got such - gti. 7 os 

annually vide ual to not less bE. 4% on its entire capital stock, 
and has not during the same ulted in t in the Fg yy of the ma- 
tured ci or interest or any debts in nd secured by 


mortgage or he 4 deed u 
payment of any part of 
guaran or assumed b 
company which has 
the cost of construction and operation of the plant of such company shail 
exceed by at poe 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and sauipmpens shall be free from re other 
liens and encumbrances, and the said company shall have earned d 
the period it has been in tien more enoug’ —_ to pay all interest 
accrued on all said ae gh Sgt BO um divid upon 
its entire capital stock outstand vided, Said issues of bonds shall 
have been ap pproved by the Securit ; Goamiealon'e vided for; 
@) 1s In i. oven, authorized first zz of s Pp compan- 
Sens Fes be fi By FF... steel steamship or 


t such me A. 
ers 
Bg of at least five | Flea 


m oe Pe 


ay the i i H 
coonbine soon the ae Eakes aaa pd nn. 
ee ande * pd each] upon the 
waters of package 
carrying a cach, and 


reat 


or 


age at least 10% be retired annu- 
ng within two yous from the date of td bonds, and that the 
e lh gy lity a = pl platae: St shall not exceed one-half of its 


actua. And provid That at, Se trustees of such mo - 
shall a valved to peo ed the lien of said e by ones to ti 
secoeding ¢ thereof and by causing property poate gh e to 


said mo 
By ie Rae orfinacil ly covered ao es 
isasters, general and mastionl 
protection and indemnity insurance and ion 
to persons, in insurance Compames and 
approved by ‘th by the Seseee for an amoun ual to 
the full insurable value of such steamshi ch insurance to be e with 
ited with it: And provided 
, That there shall be fi issioner of the = 
Departinent of this State a schedule of the insurance upon such p 
schedule shall be signea by the truscee under said mortgage nad shall 
be accompanied by the certificate of said trustee that the mentioned 
in said scnedule are held by said trustee and are payable to said trustee 
in case of loss for the benefit of the holders of the outstand: bonds 
issued under such mortgage; and further, That similiar certificates filed 
— time to time | said trustee with said Commissioner of the Banking 
epartment of this State, evidencing renewals of said insurance by proper 
a cies or legal insurance binders: Provided further, That by the terms 
of such mortgage, the mortgagor shall not suffer such steamship to become 
indebted in an amount exceed 5 5% of the original amount of the principal! 
of said mortgage at any time and that the failure of the mortgagor to forth- 
with procure the release of such ip, or steamships, from mechanics’, 
laborers’, admiralty, statutory, or other liens, claims or charges against 
such steamship shail constitute a default in the provinons of such mort- 
gage: And provided further, That such bonds shall have been approved by 
the Securities Commission hereinafter provided for: 
(h) Said banks may loan the same upon negotiable paper or other evi- 
cones of indebtedness secured by any of the above-mentioned classesjof 


oe) thy notes or bonds secured by mortgage lien upon unencumbered 
real estate worth at least double the amount loaned; the remainder of such 
deposits may be Invested in notes, bills or other evidences of debt, the 
payment of which is secured by by the deposit with the bank of collateral! 
security consisting of personal property or securities of known marketable 
value worth 10% more than the amount so loaned and interest for the time 
of the !oan; or may be invested in notes, bills or other evidences of debt. 
the payment of which is secured by such property or securities d ited in 
a Ccollateral deposit trust compeny organized under the laws ot this State; 
or may be deposited in any national bank, trust company, or bank in cities 
in this or any other State, approved by the Commissioner of the Banking 
Depertenens as reserve cities, and a portion of said remainder, not exceeding 
the cantons and etattions stockholders fe ility, may be invested in 
negotiable paper approv the Board of Directors, but the de ts in 
any one bank shall mane = 10% of the coal deposits, capital and surplus 
of tne depositing bank. In case the actu actual reserve shall fall below the 
15% above provided, the bank shall promptly and in gond faith take meas- 
ures to restore and maintain its lawful reserve, in peteass of which the Com- 
missioner of the Banking Department shall require such restoration within 
thirty days after notice, and a failure to comply with == demand shall 
in Section 6 of this 


be insured against all risks aa vessel 
insurance, including ag 
average, Collision abil 


ance nst liability for fF me 
under forms of policies a; 


yesrent proceedings to wind up the bank as provided 
ct 


Dominion of Countase ‘ 









CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MICHIGAN. 





RIAN. 
This city 2 in Lenawee Count 


Tne. 1853. Population 10 a 
1918 (est.), 12000. edinae: 
sewer (Int. at Treas. office). 
4s '06 -N$45,850 ____. 1918-1928" 
4s ‘07 M-N 12,500 -___. 1918-1927 
4s'08 M-N 13,000____- 1919-1931 
Paving (Int. at Treas. office.). 
‘Ol M- -N 19,500c_ Nov 1 '21&'26 | 4s 
4s '07 re i 940 


($3,000 in ‘18, °32, "2 
000 in’ °35. 38 & 


4s "ll May $20,000 


8 


is 
BOND. DT. Apr . *18_- 
inking fund 


~-1918-1 
, 27, 30, ’ 
“40. 


val., real estate_ . 595,425 


Assessed val., personal 


32 


& 1931 
$135,000 


Total assess. ‘val. 1917 11 et SSG 
Total tax (per $1,000) 1917__.$9.48 


ADRIAN SCHOOL DISTRICT. 


one Bonds 
BOND. DEBT Apr 13 °18- 
Assessed ba real esta’ 


Total potted pou rae val. 1917-71 





$30,000 


~--1918-1924 


~-.3,392,410 
2,048,054 


School tax rate (per $1 000) 7 $5.30 


appion city is in Cathoun Co. Ine. 














BOND. Dust eT Mey 1918 $544,540 
— d’l).. 166,960 
Assessed valuation ). --20, 308 "5 


Pop'n 110,14 ipsin.. 18 ake eon 18,600 


any ARBOR SCHOOL DIST. 
is district is in Washtenaw Co. 
4805. A-0$179, o> a egg 1’ 18" 35 

4s "17 26 ,500c Ae tise 29 
BOND. DEBT A 151 $206.50 
Assess. 'val. 7 lactual) 30,118,120 
tax (per $1, 000) 1917--$11. 97 
Population fa 1918 (est.)_..-- 18,000 
EST paya og te Ann Arbor 








at State Savings 
BARAGA COUNTY 

oan city of L'Anse is the county 

Road Bonds. 

_-. $66,000 ....- 1918-1922 

000 | 5,724! Bonds. 
BOND. DEBT Apr fol --6.519.208 
Assessed valuation, .--6,313,703 
Assessed val'n, ae 498.289 
Total valuation 917... eiesidcee 6,812, 
Population in 1910__.....---- 6,127 




















































































































1885. Population 1910, 5,833; 1917,| BATTLE CREEK. 

sar ), 8 8,500. This city is a Calhoun Cousse 
Bridge Bonds. Incorp. a v 1850; as a olty 185 

434808 M-S $21,000c_Sept 1 '18-'24| | Sewer Bon fs. 

Water Bonds. 34801 M-S $15,000c_.-Sept 1 1921 
5s J-J ore eaee-> 8 1 1919) 48 '05 §,000c_. Mar’19-20-"22 
4%s'15 J’ne 9,400... 1918 1920 | 48 °06 5, —- 1 1924 
4\%s 16 J’ne 6,000 ___.. 1918-1921 | 434807 M-N 15,000 -.--- 925-1927 

eying Ley Assessment) . 4s (08 M-N 15.000c.May 1 '20-'22 
43481 14M _-.-1918-1928 | 46 M-N 15,000 ...-- 1929-1938 
us ~--1918-1921|48°10 J-D 15,C ~-June | 1 : 
GE BD. DT. A pr 13 18 $135,300 | 4s "11 M-8S 3) 000..Mar 1 '24-"3 
Assessment debt Bg 48,900 | 48 "12 M-N 30,000 -.._.1924-19; 
Floating debt aah on. 7,000 | 4348°13 M-N 15,000 17-"18—’39& 
Sinking fund_____.._.--- 7,500| 4348'14 M-S .000c___Sept 1 1 
Assess. val., real estate... 4,523,000/4348°15 _-. 15,000 ----- 1918-1923 
Assess. val., personal____ 1,248,740|4%48'16M-S 45,000_.Sept 1 a toy 
Total vel. 1917 (2-3 act.)_ 5,771,740; 58 718 -S 40,000_..-.----- 
Total tax rate (per $1,000)'17-$23.09 at Bonds, ‘ saes-toes 

INT. on water 5s in N. Y. on 48°10 M-8 15,000 Sept 1 1930 
the bridge 4%s in Chicago: other 48°11 M-8S 15.0 ' ~~ Mar 1 1932 
bonds at City Treasurer’s office. 4s 12 M-N 10.0 ) ~~~ 1918-1919 

44814 M-S_15,000c t 1 °24-"25 
ALBION scHooL District. |*€ity jailBonds. 
. S<, be ool Sends, 4 oi _s ‘000e. Sept 1 '35-"36 
<== @0OU,UUU.------------- “Tia 
T TAL EE cnidindd connddnwe (7) | 4s’ ‘g -A$150,000_.Feb 1 '27-'36 
4¥8'14 M-S 50,000c_ t 1 ‘26-°33 
ALGER COUNTY. Funding Bonds. 
rary is the county seat. - a Sh. a ennenen-e-=e -- 
50 Nt a ei5 000_-Aug 1 *18-'25| 48°97 -M-S $30,000c_Sept 1 "18-20 
BOND. DEBT May 50. 18, 79.000 4s ‘03 M-S 10,0 arl 1934 
Assessed valuation, er Rees 1 48 ‘06 M-S 13,000c wourecsee 1 
val. $33) Sets MS 2b HR 

8 ,000 ...-- - 
yal ate (per $1,000) 16 "616 62 a 48°10 M-S 12.000c.--Sept 1 1931 
Population in 1910--...------ 7,675 |4348'13 --. 10,000 -..-- 1939-1943 
4\%48'14 M-S 53,000c.Sept 1 °18-’24 

INT. on hy, at ye. office or Far- 4is'l5 ... 15,000 ..__- 1918-1923 

son, Son & alia N. Y. and Chicago. 4%s'16 M-S 000. Sept 1 '18-'26 
TOTAL DEBT Oct 1 °16- $840. 
ALGOnS0 Water debt ( neeten --- 10, 
NB DEBE in St. Clair Coun Total aasems. 1916...38,171,000 
BON ag T — 1915.-$31.800 Gity tax ged $1°000 peual vane 
a Poating asvessed val HH 000) "14-818,00 Pop’n 1910, 25, 367; "16 (est.), 32,958 
otal tax ra ,000) *14- New York 
Population in Toi0 enecwnennee at hg tH or. a 
ee city is in Gratiot Count 
y n Gratiot County. 
me omy 1s in Bay County. In- 
Water Bonds... 7 186 860. Pop'n 1910. 45,166; 
816 M-N$57.000-.Nov ‘18-'36 1916. 47.482. 
avin. Bonds. 5s 91 M-S $25. 000....Sept 1 1920 
we cec enone ---- 4s we J-3 2,000_...July 1 1919 








corWorks Bonds. 
J-J $1 





# ne Pn se ee wateeneee 4s 08" Rot unding Bonds 1 1929 
B hool Refunding Bonds. 
435 Te MeN358000.Nov 1 '18-'36| 48°08 J-J- $15.000.-.-July 9 1928 
BOND. DEBT Apr 12 18 $2077 000 Local | Improvement tre Ay 
Sinking fund--.-...-------- re ysis ab ¢ , $3,000-- July 15 1219 
Ww bt Ginci.).-----~- 130, - ,000----Aug 1 19 
Assess. va r de a abe i4act 4,081,378 | $5113 MEN 38.000. “May 1 10-3) 
Total tax rate(per $1000) 117-820-3448 14 5-5 B0/000Tulyi 18-20-28 
Pop’n O10. 2,757; 1917 deck) Sa 24.000... July igi 
ALMA SCHOOL DISTRICT. s 000 - . . .July 
Pe. Thie district ls jn Gratiot Oo: Count mty | s an aoe ties 
. “4 me, me 
Sch debt Apr 1918__--- $50,000 
qoned Valuation 1917 ---4.681;565 ci J, 2$200.000e. “Sune 15 1987 
Tax rate (per $1,000) 1917--$10-30| 4, %93" J-D $25 5.000... June 1 1932 
Population “4 1918 oe cocanee = 4s 35 I 50.0005 aly 1 "25% 30 
: t Detroit _---Jduly 
INT. payable a etro rus = - 3 000- aly | j38 
ALPENA. e un n ater Bonds. - 
This city is in Alpena County. 4s ‘9 ,000..Oct 1 '20- 21 
Water Bonds. 4s 97 AO 20,000.. Oct 15 1927 
M- O08 « ciccintine 1924/48 '98 Oct 18,000--. Oct 15 1928 
Light Bonds. 4s '00-'01Mar 40,000---Mar 1 '30-'31 
M-S $100,000c_..-..--- 1925 | 48 '02-3-45 - -D 30,000. -June 1 ‘32-'34 
BOND. DEBT Ape 15 18. $250,000 | 48 ‘03 F-A 10,000....Feb 1 1933 
Certificate debt.....----- 43,000|48 ‘04 F-A 9.000---Reb 16 1934 
Sinking fund___...------- 10,167|48 05 F-A 19.000... eb 16 1935 
Assess. val. real estate. __ 5,875,050 Refunding ts leet, © onds. i 
Assess. personal. -__--- ‘990,950 | 58 ° 3 ae 1937 
Total Be | Sap Ca , 5s ye 4 a 16.000 --- 1927 
Total tax rate ( $1,000) "17 $25.00 | 48 3-3 a Oh Sain = 6.31 
Pop'n 1910, 12,706; 1917 (est.)12,000 s'sehool “3 14:000- uly 1 
SRS A 5s 90 J-3 $50 (000. ..-July 1 1920 
= ——— 4s O4 30.000. -.Aug 15 1934 
Fire bonds of 1915 t school Refunding Bente. 


Farm Bonds. 


és ‘14 
Paving 


Sewer! 


ee 4 
F-A $15 


Bonds. ‘| 
“ASizs. 556 .98e. .1918-1923 
Bonds... 


6,2 
8 





*20-’ 


4 ARO coven 
ital B 
19 


1918-1924 
Water-Plant-Purchase Bends. 
$4 Feb 


34 


8-1924 





48'01 A-O $12,000_...Oct 1 1921 


DEBT OF BAY CITY. 
BOND. DT. Pe ow 30 20 '17-81.198, 000 


Local impt. debt (incl.)_- ‘000 
Water d : Geer ht iin iiigie ,000 
Sinking fund...........- 141,445 
Toes eaneneee, value 1916.26,355.768 
spgetemmant bout cash value.) 
of clty proper oy 1916 3,086,739 
INTEREST National ank of 





Commerce, New ¥ ork. 





152 


oe 








MICHIGAN—CITIES AND TOWNS. 





. 


[Vou. 106 





———— 





BAY COUNTY. 
County seat is Bay City. 


Refundi 
— Vise 10 1923 Schoo 


M-S 


A 
J-J 
J-D 
Coun 
4s’ 
Sta 
5s ‘07 ‘07 
4\%s'08 Dp 


4s 
4s 
4s | 
4s 


-St d Bond 
4a Htnnde S0 G00e- Aug 1 1922/ 5s "08 


do 
BOND. nr 
Sinking fu 


Total valnation es 
Total tax (per $1,000 1917 
Pop. 1910, 68, 238; 1916 (est.3, 70,000 


INTEREST on $75,000 refunding 


4s, 1923, 1928 
bonds, $20, 


stone pad spores at First Nat. 


New Y 


BELDING. 
This 


_, Strest Impt. Bonds. 
$46,000 


~ City Hall Bonds. 


BOND. DE 


Assessment debt 


Total 


City tax A 


Pop'n 1910, 


1891. 
Wa tor 


y 


tied "13 3 


efundia oy ater Bonds. 
yet M.NS30: '000.__-N 


Viaduct Bends. 
a J-J' $25,000__.Jan 1 '27-'36 
ridge Bonds. 
4348'08 J-3.$30,000____July 1 1938) ¥ 


ple F Park Bonds. 


Bee 11 J-J 100,000c_ *34-'40 
rovement Bonds. 
avert soe $16,000....--.2-- 
4s '00__A -000.....- Apr 1920 
Street dmot. ‘Bonds. 
48 '02 A-O $10,000_...Oct '18-’21 
Refundin Bonds. 
444s'07 A 0,000. ..-Apr L By 
ND. DEBT Apr 1918. $479 
valuation 1917_-10,431.075 


Tota! tax (per $1,000) 19 i7--- $28 .39 
y Treasurer’ 


INT. at 


BENTON HARBOR SCH. tn 


8 
419 


5s ° 
TOTAL DEBT Apr 1 1916_- 


¥ 
School tax 


INT. pay 


BENTON TOWNSHIP. 
This townshi 


bor) is in B 


Road-im t bonds_- ,000 | - 
TOTAL rovement bonds. $100, 
Population in 1910__...._.___- 3,051 | — 
BERRIEN COUNTY. 


St. aos is the county seat 
Roa Pprovement Bo 
4s ‘13 "a 00.000c-Sept 15 1928 


48°14 M-S 


000c. 
TOTAL DEBT Apr 9’ 777? 's500 $500 


Sinking fund 


10, 
Assessed varation. real __51,487, a 


Assessed v 1 
Total — a7 (cash val.)- 59,637, 953 
Tax rate (per $1,000) 1917_/_$12.30 


INT. at First Nat. Bk., Chicago. 


BESSEME 
This city 
Water 


5}4s'17 A-O 
Strost impt. Bonds. 


000. 
BOND. DEBT Apr 1'16_...$90,500 


Ass'd val. ‘16 (4-5 act. 
Tax rate (per $1,000) 1916___$29.32 


INT. at 


“House Bonds. 


tate J i t Bon 
Bigment Bonds: 15 1919) | 


1/4 


dl "10, 9,185; "18, 12,000. 
onds. 


tax (per $1.000 19 


B. 
is in G 
1893. Population 


15.0 
30,0 ~Mar 10 1933 


Oct 1 
--July 1 1921 
35 ,0006._Dec 15 1923 











e 
So 


~~) 

















23 ,000c_..Nov 9 1920 


25,000c..Dec 15 1921 


.-Aug 1 nd 


BT Apr 1 1918 


& poe ol by aay 





a7 is in Ionia County. In- weet 


or 1893. 
ater Bonds. 
8 $65 


BT Apr 13 '18- $126,000 
1/810 

127/810 
Seer RevlameeR 120/912 
80% act.)---.3,151 
(per. $1,000) °17.$12.00 
9; 1917 (est.)_.4,500 


4 





BOR. 
in Berrien Co. Incor. 


Fy ,000_....July °18-"22 
000....Jan 1 1941 
100,000 ----Jduly 1943) - 


000... Sd 4 1903 |. 


,000c.Jan 1 °24-'33 
Jan 


s office. 





sete 


6 
18,000 


aluation 4 8989000 935 
914. ...$4.81 
able in Benton Harbor 





(P. O. Benton Har-|— 
errien County 





nds. 

15 1929 
+000 
697 


ds 





ebic Co. Incor. 
910, 4 
onds. 


5,000c_June 1 "19-20 
000 


0. 
ond 
$13 200cMay 15 *19-"24 


st. ,500c..Apr 1 °19-"21 

13.003--ABe | BBgs 
ae r ’ , 

3 000.2 ape i 





able 
000._.-Apr 1 1937 


last 5s 1932 


-~--4,418 880 


1 1930 | ‘rotal 


BESSEMER SCHOOL DISTRICT. 
This district (P. O. Bessemer) is in 


TeeAL EB ERS HS? 
a payable at the Corn Ex- 
change tional Bank of Chicago. 


BIG RAPIDS. 
This city is in Mecosto County. 
9. Bonds are tax-free. 
Park Bends. 
sil... $25 000c_ . . Dec 1 1931 


ater Bonds 
BS 000¢.July 1 °18-"25 


Bon ds. 
--- Aug 8 19 

bin oye 1933 
9 000.8 — > *26-"27 
3,000_._. Feb : 1923 
4.000 Mar 1 1929 

4s 5,000__..Mar 1 1930 
4s 5,000 


‘se a ; 1931 
Armory Site Bonds. 


.---Jan 1 1933 
:| KOND. DEBT Apr tO i 1917- 


ec 20'°18-"19 
$123,000 
pw ad debt (includ 





Refunding 
za 


Rowe 
=o 


agen f 


Sian 


"00.009 


1,800 
; | Assessed a eke real__.2,249, "455 
n | Assessed *850 


val'n 
» | Total valuation 1916. ORBLE’: 2,980 *305 
Assessment 75% to 85% actu ial.) 
Populati ‘per 1 ,000) 1916_..$24.59 








000 4%s T9831 
merce, Detroi tt; on $5,000 4s due 1931 
at Harris Tr. & Sav. Bk., Chicago. 





BIRMINGHAM. 
This fy ~ % 5} T asa County. 


Fis 400...-A 1 1935 
000c_..Mar 12 1932 


Water Bonds. 
$7,400__.._Dec 1 1935 
7,875_...Jan 2 1937 
ewer Bonds. 
$12. 700_...Dec 1 1935 


re . 47 J-5 9,440._-July 16 1937 


ridge Bonds. 
"15 . 500_....Dee 1 1935 
_funding Bonds. 
15. ... $13,300_...Dec 1 1935 
* Paving Bonds. 
946 | 4348" 15 ... $23,300_....Apr 1 1935 
eral fund 


enn BD. rte yO 21°18 $106. 537 
Assessment deb “ye 

Floating a (add) 
Sinking fun 


Assess. a O17 (2-3 act.) 2,680,000 
yh rate (per $1,000) 1917_--$13.50 
ee 4 di ,607; 1917 (est.) 3,000 

NT. at Village Treasurer's office 


BIRMINGHAM VILLAGE SCH. 


edt dB a (P.O. B , 
This distri irmingham 
is in Oaleland County. 
School Bonds. 
5s’ $30,000_...Jan 1 as 
TOTAL DEBT._________ (?) 


BLISSFIELD TOWNSHIP 
This township (P. . Blissfield) is 
in ponemee wr - 





2,305 


BOYNE CITY 

This city is in Charlevoix County. 
Incorporated 1917. 
Water Works Bonds. 
"9 $320. 


ie Tage RE en 
Re apne ee As aw alis 
"Refunding Bond Bonds. 
| ieee pier tensor mene 


“Street Bonds. 
be ths & Bridi Bon 
Sept | 7.000. Sep 


*23-"29 

13 000. Sept 30 *30-"38 
BOND. DT Mar 26 '18_ $106,320.97 
OE Ra eee 24 
Total assessed val. 1917_--3,603,633 





Total tax rate (per $1,000) ---$12; 00 
Population in 1910.....---.-.-- 
BRONSON. 
This village is in ae County. 
Water and a Figne Bond 
M-N$33,900 _._-- 1918-1935 


30 | 4748'10 10 
Maer Oct 1914___.$39,0 
Assessed valuation 1914___.485, 000 
— rate (per $1,000) 1914_-.$12.50 
Po aiotlon tn | pctivepsimagonrtac 1,020 
NT. at Village Tre Treasurer's office. 


BUENA VISTA [A TOWNSHIP. 
This township is in Saginaw Co. 
TOTAL DEB ~ me 1915. $40,000 
Total assessed va 14_.2,959,665 
Population in 1910. REE 3,737 

CADILLAC 
This city is in Wexford County 
BOND. DEST Sept 1932. $138, 734 
val., 1,935 
1-$31 .32 
8,375 





Total tax rate 
Population in 1910 


CA, BOUE COUNTY. 
_ ee bg county seat. 
4%s2'17 A-0 160,000. -Apr 1 '19-'22 


1 A r 1 23-26 
BOND. DEBT Mar 15 
Asses. 








John Nuveen & Co.,Chic 





136 ,000 

sed valuation 1915- a +327 ,395 

Actual valuation (est.)__1 ,000 
INT. at the Nat'l Park Bank, N.Y 





UME NO. 
cor This district (P. O. oO. “Geant 5 in 
aenst aiict. Bs ye 


000_-July 1.°18-’25 | T: 
,000 


BOND. DEB. DEBT. Apr pe G18 Lies: 


Total tax rate (per $1,000) '17.$7.25 














BOND. DEBT Apr201917 $36,000 
Assessment debt (est.)_..- ° 
Assessed sage real___3,579,080 
Saene ve 


peal hanemned. ye, n 1916__4,919.620 
City tax (per $1,000) 1916--—-- $8.50 


T.at City Treasurer’s office. 








CORUNNA. 
CATO TWP. oo. DIST. NO. wassee C 
This district (P. O. Lakeview) is i | BORD DEST I TOE 308 006 
» Buildin by we © | Total eateeed, Ly tL PE 00 
» tal tax rate "14. f 
“16 A $25, 000- Apr 1 '21-'30| 5° , 
BON N D. ing debt Dee 1 4... 25 08 Population in 7910 Si elie as a ecb tren dette 384 
Oating Get. - - . ----- === 6 CRYSTAL FALLS. 
Total pp1e ag- 35,375 This city is in Iron County. 
School tax (per “ ,000) 1916-_ 12 00 | City-Hall odie. 
Population in 1916.....--.--.-- 2, ce 5s 13 S$ $34 000. Sept 1 118-134 
|58 ‘15 J- 36.000.--J an 2 °19-"34 
CHARLEVOIX. | (see V. 100, 831, for en 
This city is , ea ag County. Sewer Bonds. 000¢. 
t 
fechas phe ees va waaczig| 34 FP | 2ie- day fara 
t . 
| ers gy et ikdegeavincis Sy 3 TOT. BD. a ba el “15. ,3148.000 
Assess. debt (add’l)_.-_.--- A uation......- ‘ é 
poe a laaaaneie 30 Population in 1910.........-- 3.775 
otal val 1916. ---7772,414/960| CRYSTAL FALLS SCH. DIST. 
Total tax rate(per $1,000) 6" $10. oo Bullding Ge Conds, 
Population in 1910.._..-.---- 0 | 58 *O 0, Lenemen oo og = SOD 
§8°12 J-J #300006. Sept 1 22-'39 
CHARLOTTE. 5s 13 M-S 50.000c.. t 2 °18-"27 
This city is in Eaton County TOTAL DEBT Apr 15 1918$180,000 
BOND. DEBT Oct 25 ist $50. 000 valuation 1917__._7,238.725 
Total asssened val., 00,000 | Population in 1917 (est. )_-_/__7:500 
Total tax $1 O00) ap 324.00 00 ayable at Iron County Nat. 
F New ae Say in Ses pale Bank of Crystal Falls. 
CHARLOTTE SCHOOL DIST. DAs7OR TOWNSHIP. 
Bonds are eg township (P. O. Fremont R. 
4 $28, F. THe No. 2) is in Newaygo County. 
BOND. DEBT Apr pe lois: ~, Soe 000 PR, e+ A Im scoomeat Bonds. 
paeet pesemed vat. 917__.3,400 6 M Mar 10 °20-’36 
School ta rate (per $1, 000) ---8750 B ND _DEBE Nov! 1916-- | $50.000 
cpelatien | in 1918 (est.)_____- 6 Assess. val. 1916....----- 050, 
°ENT. yable at the & ib County | Population in 1910--.-.------ 2,415 
Savings Bank, Charlo 
ngeneons SCH. DIST. 
OREBOY This district is in Wayne County. 
city tein py me / Buildin Bonds. 
1889. Population 10, 6: °350"° 716 ALO -$1.200 ea. 6 mo. 
Park Bonds (part every 5 years oF 440 ADE ster toners 
M Paving Bondi 1 sop -9g| Fotal tax aioons. val. {01055572 2998098 
‘av otal tax 
5s 06 14,000c_A: 1 °20-'23 Pie! 
‘08 5D 5 $13: oope-Aus 1 1s-1031 Population in 1917 (est.).. 2,000 
Chts-Halt By = Paving ponds. DECKERVILLE 
ef ni “hy os —ipacedaliagthen pe veneae ie in Sanilac “kage 
undin ° ‘ onds. 
5 Rete A’ $20,000--Aug 1 '24-’27 oa ater ar *5$10,000c.. Aug 1 1925 
5s '08 iD 6.500... .. 1919-1 BOND. DEBT Aug 1915. $33,800 
-Oct 1 1929) Total assess. val. 1915.... 566,700 


A-O 
BOND. DEBT May 1 ‘18- $137. 000 
y tote a wral. 16 (3 act. }--72,935.293 
City tax (per SS ) -oageonraged 00 


INTEREST on the p 
due 1918 to 1933 and pes — 
impt. bonds due 1920 to 1923 is 
able at the Chemical Nat. Ban in 
New York; on the city-hall and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other issues at the 
First Nat. Bank in Cheboygan. 





CHEBOFOAN , Fomecs, DIST. 


























Hi h-Sehodl jonds. 
be 07 5 D '$24.000e.--June 1922| 58 
100... Sept 11 1927 
dice p <fuly 1 1924 
BOND. DEBT 70 00 15°18 $78, 








Assess. valuation ohh torr” 33,4 
School tax ( hy 1917---$0.90 48 
Population in 1 14 (est.)_..__- 
INTEREST on Ane ena due 1922 
payable at Central Trust Co. of IIli- 
nois in Chicago; on bonds due 1924 at 
American Exchange Nat. Bank, New 
York; on bonds due 1927 at Chemica) 












Nat. ‘Bank, New York. 
CHIPPEWA 
County seat Marie. 
Agricul School 
4s ‘ll A 1 1926/\ y 
Retunding 
mec 10 J-D$ --June 1 1925 
curt 
--June 1 1919 
a otun, Hr 199 
s r 
fen M- “ori 
idee 
4s * J- --June 1 1919 
SRO ad Bonds. 
s'15 DEE ,000_.--Jul i! oi 320 
Bi ND. DEBT May 8 1916 5,000 
zrostng ¢ ig FRE a Seg EY RR 70'000 | ° 


Sinking fund..........-. 87.500 
Assessed valuation, real_-.13,041,459 
Assessed val’n, person 2.497.845 
Total valuation 1916. “eae 
Tax rate (per $},000 
Po ae BD AG nwews concn 4.4 

NT 


5 > kaos t 
School bante. refunding 434s of 1912. 
road beste pnd Ss a ar” 4s at 
Chase Nat. . Y.; refunding 
4s due 1519 at aris Trust & Sav. 
Bank, Chicago. 


CLINTON TOWNSHIP UNION 
SCHOOL my ey tag? NO. 1. 
This district (P. O. Mt. Clemens) 

is in Macomb County. 
sth ns Bonds. 

.-. $50,000_Mar 15 '21-’30 

Bs M-S ty ° Tate PES CaS 

SOH. BD. DT. Apri918. $58,000) 0 

Tot.asses. val."17(90% act.) 12,000,000 

Popuintios 1918 (est.)_---._. 10,000 

. payable at the Security| C 

Tro oo. Detroit. 


COLDWATER. 
This city is in Bran 
1861. Pop. $939. 5, 945: Mone, 6, 137. 
ons Bon 
hy 170__-July 1518-19 





Population 1910....--..-.----- 628 
ORLTA Counry. 








0. _.June 1 1919 
$5,000 biennially.) 
.000c._Jan 1 °19-'26 


583 per June mes 2 Bonds... 1°19-'24 











ged | Bond S. 
aie J-J £80:0806-Fa0"t 1992? 


5s "17 1923-1927 
BOND. iano 14 16--916} 000 - 


1 1915. 

Vaipation. real__13,431.313 
Assessed val n, personal __ 1 & »199 
Total valuation 1916___-- 20,462,512 

State&Co. tax $1,000)°11_$10.06 
Population in 1910_.-.-.----- 108 

NT. at County Treas. office ‘and 
Escanaba Nat. Bank. 


DETEBOIT. 
ees is situated in Wayne Co. 
Incorp. in 1 Woodmere (popu- 
leson 4,474) annexed April 1 
oo of annexation of 
pan) defeated Nov. 8 19 0. 
V.91,p. 1342. The annexation ofa 
Raf. « Lg of Grosse Pointe and Gratiot 
sowuans was voted April 2 1917. 
ecision rendered Feb. 16 
1p12" the State Supreme Court held 
that the Board of Education and 
the Library Commission are 
tions separate from the city and 
therefore their bond issues should not 
pl yj... the hte x gw of in- 
debtedness for mun Dp 
specified in the city charter. v. 94, 


. 575. 

“At an election held Fy 7 1913 
under the Home Rule Act mention 
on a precedi ing page , a charter amend- 
ment was ne authorizing the 
city to acquire , condem- 
ib ye or pod Bh ven and to own 

te street railways and to 
ide the cost thereof by an 9] 

of f city bonds to the amount of 2 % of 
the assessed valuation and other 
bonds upon the property and reve- 
the street railway. At the 
same time amendments were also 
the city’s 7 oo 





1913 os! Pabaaitad to ° V 00,5 Bis Feb. 10 
ut failed to carry 

Beever was amended at Nov. PS sr 

election so as to 

issues at not oe 5 

stead of 4% heretofore. 

voters on Nov. . 1915 rejected pro- 
charter ramen gid 


amendments n 
connection with the contract to 
acquire the lines of the Detroit United 
y. within the 5-cent-fare zone. 








et hn. ‘onda: 
4s Oct $4.600c..Oct 1 "18-22 


R 
V. 101. p. 709. 
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DETROIT Concluded) . ater “as (Delray). ASSESSED VALUATION.— ESCANABA SCHOOL DISTRICT. 
-July 1 1921 t= 08 so ds‘ = ve Real estate$ss6,007 isngs5qigie: 4 ne Nesey 7 1932-1937 
n . ) , * "070 | RA in 20,000 2. 
eesacae soot pat Spa Pech "G08 an OOF GR BOND, a Re vane BR 
a ? -NOV Ww: ° . —~=—=—=«, , . ne.) | Aces S&S Get (add'l) _____ , 
F-A 90:000s racy “18-35 | 4s ° M-. i ---Aug 1 1933 (Assessment about bs actual Mer valuation____ ~~~ 8,162,1 
348'05 F-A 100.000c&r_Aug 1 1935 | (66%—$33 by_city.) | Tax (per M) 13.80 18.52 | School tax rate (per $1,000)" 10. 
bi hting Bonds. Bridge Bds. (Springwells 36 | sgh QEULATION.—in 1918 we — 
pitt | ecm hk wie aco seg) | Fein $95.70: oon, 386 meat eta in Bay Coun 
3348'06 40; 000cKrApr 2 18-35 Bridge Bas. (Grosse PointeTwp.). . Bigg ermine BOND. DEBT May 117" $40,000 
2 000c8r A pr 2 1926\4%s _ § 000----Aug 1 If DOVER TOWNSHIP. 8 __ * Seesrnen Caspies 5. 
4s 14 J-J 307.000... uly 1 1944 ( SoA ¥. ; ed by c’y). in [as townshi P (P. O. Cadmus) is| Assess’ yal. real eS a: 93 235 
“<= ithe ee 00 onds,. ounty. Assessed . bersonal_____ . 
Ps mrs sp Ode ognas. 1942/55 DiSt- No. et heen Ae ‘Tose | 4, Road pullgis Bonds. 1931 fos sis para a) i se 
a .000c__Nov - 000... --~ $50,0000.. 7 | ‘0 ra : 
4.20s°15J-J -July 1 1945) 4s * aciedh :000...Feb 15 1936 rae one SOU 1932 | Pop’n in 1910, 1,47 317 est.), 1, 
000____Mar 1 1947 Dist. No. 3 of Springwells Twp. T. BD. DT. 4 1918_ 0,800 ——_. 
ital Bonds. ines waist ED $4,000....-De 3 326 Assess. val, Soa estate.- 81,847 090 FAIRGROVE Ea: o. 
:000¢___ une = , --- . +» De@rso: aa ds to ° wnship Tuscol . 
vi t Bonds. 5s J-J 6,000.-..Jan 7 1930 Total valuation Wats ne. OF 1,852; Road Bonds. 
000c&r_ 1 1920) 5s FA _2,000_--_Feb 6 1930 ot. tax rate $1,000) '17_$1i.15 Sag RE SE 
00.000c&r_Apr 11921\414s wh $9,000. --Sept 30 1931 Population Spratt Bie te: GEN. BD DT 909 "18 $42,006 
Sone -4 ug ; aa +7 ‘ - ote os lanolin Twp! Be mk. WRayable at the First National Sinking fund__~___- | ~~ 1 s6i'sep 
---Jan st. 0.f oO D . ’ orenci,. val. real et et ee * ° 
-Mar 1 1930| 4s ‘05 F-A 000..-Aug 30 1935 —— s - Personal______ 166,950 
00 Jan 15 1084| Dist. No. 3 of qjaméramck Twp. DoWAGrAG. moorn, | Total access pereonal Gbe., ae 
nas ssueg oe re ~ ee oe is vy 8 n Cass Coun + CO) "| meee fo, actual). 028 
S$ On City’s Cr - |58 M-S 20,000____~ Dec 1928 under Special charter in 1837: re-ino. T sd tax rate (er $1,000) °17 $22.50 
weroee---Aug 1 1919 Bs I> 1) b00-- a {2 i943 AR od for ortcencral yo lags, |P°PUation i919..." 1" § 2, 
- é — on for es 0: e fou. ass. ——— 
4s 260,000r-..Oct 11919/4%s 5 500,000---_July 1 1939 runk Se ‘ HA TOWNSHIP. 
4s DOOR Ay 1 1920/4345 Mn °80'O09----Duly 1 1931 | 5e (gHMk, Se $53,250¢ Sept 1 °27-'g7/ FAIR omen om Bay Port) is 
feet aS 150 00a AP 934° Bist Nov ct igen itramck Twp’ | BOND. DEBT Nov w 18 -~_9128-000 | in Road Boy: 
: ’ ~Mar St. No.5 o am Big | Assessed valuation __-_ ~~ & * 
4s '94 3-5 180;00007-- BY 2 1924] 58 08 J.B Qaiamtramc 15'19is | Gite set (Der $1,000) 1913." $36.90 4148 16 J-D. $33,600__June 1*18-"4) 
4s ¢'°95 F-A 160,000r___ Feb 925/58 "15 A-O 13000. ~~ -APE 1 1930 Population gt, »SSeuteoem 5,088 TAL DEBT____-~ (?) 
7 > a 89 og Mar , 328 _ a aan TR oe8----3 | 1330 NT. at Bk of Commerce, Detroit. Population... _°77<""7"7>__ * 1,082 
8 * -<- me, * -<-<-- ee 
$348'04 J-J $1,000r__“Jan 15 934/ Dist. No. 7 of Hamtramck Tw - | DUNDEE. RMINGTON SCHOOL DIST. 
5106 Fea 49-puoe---Jan 16 1935 Bs 3p. 918.000..-Mar Is 1999 | ils village is Taaguree County. | F¥ dioeit (Meeps seer 
8 =, dl oon n 2, —w a 2 ater- r s. ty. 
8°07 M-S 92'000c_~~ oan/e5 3 25.000---Jan is 4939 | 5, A ne 50,000. Part yeasty. m teh Benes Bonds. 
8°08 A-O 125,000c_--Oct 1 1938 5s ED  15,000--"June 30 1932 yd TL ee eater lee, (7)l4y%s $9,000___ “Apr 1 '21-"29 
8°09 A-O 175'000c_.~ 939 | 5s P-A 15,000--~_Feb ‘1 1939 Population in 1910__-""77---- 1,07 rise --- 6,000-"-"Apr 1 °30-°32 
$728:10 J-J_ 149/000r_-Jan 15 1940 = 3,600__- “July 1 1931 AGS. a7 a-=_,f,000----Apr 1} 1933 
3348'll F-A 130;000c&r.F 941/ Dist. No. 1 of Greenfield Twp. | DURAND. TOTAL cast, fA (?) 
45°12 MAN1 59 poco sAUE oaziss EA *10:000.72-FeR, 1 1936 BOND, DEBE de Shiawassee 4,750 | FEET 
- x <- 5 - J ----July . "16. ‘ : 
48°13 A 200,000. _~ _ 1 1943 | 5s M-S 10,000. ___Sept j 1929 Assessed val. real estate... 954.635 This city ts in Genesee County. 
48°12 A-O 3 000. ABE 30 1942 4s -N 000 ....May 1 1930 Assessed val. bers'l prop_. 137/220 Tnc. 1855. 
48°13 F-A 150:000__~_ 943 | 5s I-J 15,000___ July 1 1931 | Total assessed val. 1916--71,001 s¢9 Subway Bonds. it 
45 “14M-8 1,100 900 == tad? 1943 1 Dist. Nos af Qoecagbes 22, 1081 Population, ofa 91-000)°16. $14.00 t Park Bonds. 000--AD" 1 "19-40 
’ . “<<< st. 0.8 Oo reenfie wD. spuation 1910... ’ onds. 
4s "14 J-J. '303.000---"July 1 1944 474816 J-J $150,000..-July 45 1931 ———— 4348°13 F-A $21.000_____ 1918-1938 
gs (15 F-A 200:000---"Feb 1 i944 ist. No. 10 of Greenfield Te ;| EAST GRAND RAPIDS. ty-Hall & Fire-Station Bonds. 
$5 15 J-D 200.000---"Dee 1 1948 5s Gey 941-000---Oct 1 19°38 | “Ts fa gdp Kent County | 49 "97" Ha! 000c_June 1 "1 es 
4s (18 M-S 205,000--~-Mar 1 1946 5s (14 Oct —30:000----Gct 7 1929 | Incorporated in 1891. £748°07 J-J — 50.000c___June '24- 
4s ‘17 _--- 615,000__--Dec 1 1947 Highway Bds. (Grosse Pt. bi OF Street Impt. Bonds, babs gt wer Bonds. 
4)48'18 og a SRR rtrd ~-55 3165. sanhug 1 1931 | 5s 17 M-N $30,000.-May 1 *19-'2:| gees F-A $79,000c ____ 1918-1938 
ibr Bonds. $18.34%—s :261—assumed by c’ . Water-Works Bonds. 48°09 ___ 32/000 27777} 919-1928 
42°12 MNT Oe 5oa} 1942 | ((8'40,-~54 $29 nance! 1985 | 56 "13 - Bonde -------- ee | EaSHg <a>, $83:900 222-2 18-1941 
~ ’ -- - —- ’ c n . 8 -<--+ ee wee ee 
48°13 F-A  50:000.-- Feb? Water Bonds (Hamtranchy °% 434815 M-S $56,000..Sept 1 18-19 tge16 A-O 278'000"Apr 1 "igs4e 
$s (13 M-S 100,000--- "Sept 2 1943 OL eee 388.000...Nov 15 1931 | BOND. DEBT Apr 10 °17_ $55,000 / 4i¢s'15 ~~ x)” Fees 1918-1940 
4s "14 M-S 475'000__~~ ar 1 1943 (10.13% -914.40-assum’'d b c’y). | Assess. debt (add‘})___. 7 50, 8.17 1... 42,840 .--~- 934-1 
4}4s'18 -__ 750,000c_-_Jan. 1 1948/ | Sewer Bonds Hamtramck). + T. Pan | 2,326,456 | 53°17 ~~~ ee wand 1938-1940 
4s J-D 250,000---"Dec 1 1947| ge > toss *000----Feb 1 1936 | Assess. val’  Samesos 192.414| Paving Bonds. 
Public-Health Bonds. (10.13 %~$6.078-assumed by city). | Total val. ig MERE « 2,518, Oo 4. SE 1918-1927 
a 5 eroveesent Pen, Ie 15804 Sonds & Tuiy 1 1934 | 22 D101" sao 16 (eat). P50 iiiets --- 30,000 222 7- 1918-1058 
uDlic Improveme nds, 8 alas * ----July ‘op’n . » i, ae as 5! 
45 96 5-3" $50,000 Sat 11996 %—$38, eee tty) | ENT. on’ water prod ene. "ian {14814 --> 9:00 ----"iois-1g19 
48°13 F-A 15,000.___Feb 2 1943 4348105 peas §35:000----Sept 1 1938 Rapids Tr Co.; sewer bonds at De- 4335-14 F-A 58,000 __Feb 1 18-' 
Water Bonds are’ i Commis- Fon * 10525 med, y cit ‘ trolt Truse Co.; street bonds at Vil. igs17 A-O 19's007- A 19.4983 
sioner . 8 nw = ---.d5@ . ° ‘ y een ‘WU neane 
Sies'ba 3-3 8100-000. Jan 10 1995 | {39.06 5 et by hy) | ee bs"17) 77. 49-200... 1928-1933 
33$8'03 J-J__50,000c_- Jan 1933/ Sewer Bonds (Fairview). EAST TAWAS. Voting Machine Bonds. 
334803 M-S 150,000c&r_Sept 1 1933 148. 5 --- $20,000____ Nov 1 1935 This city is in Tosco County. 0.56. 4, ae. 1918-1920 
3368" -D 200,000c&r_June 1934 | ( %—$16.800—assumed by city.) Refundin Bonds. peas. Water Bonds. 
3348'05 F-A 150'000c___- eb 1 1935 Paving Bonds (Fairview). 5s °15 M-N$25.000." Noy 1 "18-'35 | ag * J- 2.500c...Dec 11 
38°08 F-a 103:0000-- Aue 1 1938 5 sai 983 17 42;Aug 1 ai BOND. DEBT May 4'18__ $35,000 {'11 M-s 530-0000. - = Mar 49931 
000c_ __ mgr ® -3—ass'm cy. a se ang A A OTITIS , -_ ,000c__ 
3348 g’00F-A 180,000c___Feb 1 1930 s'05 $26,000_-_Nov 20 194 Oating debt___°¢7">-"" "7" 5,000 | 48 M-8S 130,000c_-_Sept 1 1934 
45°15 AO 240-000c_--Oct 1 1932] (675,05, 21 ,.840—assu by city. Ir Peal estate. __ 292'475/48 +14 2 WOE eacocdee '29-"45 
4s (14 M-8 500:000c_--Mar + 1$33| ¢ INTERES? 1s payable he x'%,) Assessed Val.. "personal’-7~ 793°449 444s'l7 A-O 66,150_-Apri'S5c9° 
Museum of Art Bonds. City at the current official bank or 7.0t-assess.val.'17 (80% act.) 341,300| 5s" 17° Bien) 933-1937 
334804 M-S $50,000c&r_Sept 1 1929 | at the office of the City Treasurer, Total tax rate ( T $1,000) '17_$21.40 Sa | See | | Ra eg 928 
chool Bonds. TAX EXEMPT .— According to an Population 1910...."__._- 7° 1,452| GEN. BD. DT. Apr i 18-$2,575 546 
4s g'94 FA 150 eo ARE 2 1924 Act of the State Legislature ssed —_— Water debt (included) _ __ 1,283,584 
48 €'95 F-A 150/000r___¥ 1925/in June 1907 all bonds of the Oty of | EATON RAPIDS. | Sinking fund (water)___ ~~ 768 
3425.89 3 Baie eened 3 1939 renee. or tor which the os of De- a city be im Eaton County. | Assessed val. SRR 42.091 00 
* - ro come reg ns: ° ° val. --15, , 
3738/01 J-J FF OOM, 1 1994 | €X€mpt from taxation throughout ake 4s "ig ine | < og, eae otal val. "17 (80% act.) 60,759,494 
3*48'02 J-J_ _77/000e&r_July 1 1932 | State of Michigan. There are no ex. 5s "15 July 16.000__July 1 719239 Total tax rate(per$1. Y 18_.$25.25 
3748'05 J-J_ 190/000c&r_Jan 16 1935) ceptions to this rule. BOND. DEBT Apr 15°18. $55,000| Pop. 1910, 38,850; 1918 (est.), 80, 
374806 BAL fo :poncer eb 1 39-88 TOTAL DEBT, SINK. Fps.. &o. | Floating debt___- |” 1,367'Fe5 INT. at Nat. Park Bank, New York. 
3748'07 M-S /80,000c&rMch 1 "19-37 Alor. ¢ 18. Apr. i "17. a personal.2-7771*367,180 FLINT UNION SCH. DIsT. 
80,000c&rMch 1 *28-37 Gen. bd. dt__23,667,500 21 575 To¢al valuation 1917__~~~~ 1,847,350| 49 M-g $126,000c___Mar °19-'39 
3385-08 Ib 249-000cer Tend? 1938 | Sinking funds~ 5,762,628 ”5;180:631 x Pate Coe 1 eat 85% $13)30 {000e-Mar 4 44%49 
gie.08 SP So oo0ceE A 2 1888) et won. arse 19.304 3og | Pov 1810" So 1 ses EBB). ao ang [a8 Be Sar 240 
Biz0'10 3-3 gre-pnneet Ja fT iggy | oe Special dt. 2°818;845 1273 ——~-° | ROORSE TWP. SCH. DIST. NO. 1, $148'13 M-S 56.5000... 1018494 
344s'll F-A 300,000c&r_ Feb 1 1941 *Tot.net dt 20,723,717 18 1 This district (P. O. Wyandotte) is pe! eeaae 66,000c =,,- 1918-1950 
ga24a! M-S 20,000r_- “Sept 1 1941 Wat.dt. (add'l) 1922" 947000 | in Way County. 124946 M-S 84,000c_ Mar 1 *19- 
48 "12 M-N300,000c_-Nov 15 paz —*-&- (add'l) 1,947,000 “1'947'000 5 A $30'000.--ABS 20 1923/48 "16° M-S 80 'opog 5-19 
4s "13 F-A 336,000____ Feb 1 1943 [*Not 4 ludin 1 5s "11 BA $30,000..._Aug 1 19 48°17 M-S {100,000_Mar 49- 
oi 49 754 008. -OAPE 15 ipae| debe en ie “amonnenn et $1508 | TOTAL Dawe May 36 "17, $34.000| 145000---Mar 1954 
45 if My -990-000----Mar 1 144] 156.63 siniiag fund sdnsists ot oasn | Ameosed valu $1,000) "16 Baswigs| "17 M8 100.000 3 985-1957 
8 ~ 000___ g at People’s Oh 
48 '15 F-A 550.000..-~#o8 | 1945| ond clty bonds. fe md Stato Banke *ppayah “On Gthat as| fs "17 M-8/100,000--- “Siar "49-53 
4s ‘15 LD £00 PodckrIune 15 1942/1918, Ape"? * heat «yg! Wyandotte Sav. Bk.,’ Wyandotte. | 10,000--- "Mar 1954 
45 "16 MN 1 Sh =P 1 1946 | 1316, OBr 2 won 2-----. 34°975-500 ESCANABA. [58°17 M.S 60,000 - - 1955-1987 
4s *17_ M-S 966,000____ Mar 1 1947 | 1915" Gn, § "°°" o eee i944 y The city of Escanaba Is in Delta| | RR Rc. 19. 
44818 -_ 1.000,000e-- “Jan 1 1948/1914. One, 477-7------- 17498 bop | Con fae "Fat Clty charter amend-| BOND. DEBT Fel 97 '17-.$605,000 
ark & Boulevard Bonds. 1912) Oct. 1~7~777------ 9°755'000 ed to provide for purchase or con-| Assess. val. (34 at) saws 47,606 
4s "91 M-S 100, r. ti 1933 | 1910: July See iehd tae. 9. 8: 000 struction of water works—yV. 101, | School tax (per $1. / Rr: $5.20 
4s "92 J-J 105,000c__July 15 1922 1905; July , Mn teiaa »109,000 1825. Population, 1910, 13,194 | Population in 1917 (est.)....75,000 
Sife'O1 MN a 'oge--sAUS, } 1931 | 1900: Suly }-777------=~ 8:074°000 | fo15. 15,500" nat District Treasurer's oftioe 
igs'02 BA‘ 100/9000- NOY 38 1982 | Igagr Fay 1--------2022 2007400 | Ses OME | "RANKENMUTH TOWNSHIP. 
3448. M-N 55.000r--Nov 15 1941 1870; Aptil 177777 7------ 1,360,400 és nae ME coe ee This township (P. O. Franken- 
48°13 M-S 18,000... Sept 2 1943 Ma & Year Sink ¥a- «yy . Sewer Bonds. | Muth) is in Saginaw County 
‘4 a 298 oo 77777 Dec 1947/1918, Apr. 1_$5,762.697 $20,793. 717 | 48es18'5-D $80.00 ienint 1918-1934 | Road Sonds, 000 
ecreation System Bonds, 1318" opt: i- Bi ah 17°993:121 © oo atursrtin Bonds. ab Rte oa sh. 5s "17 May 15,000- "May i 776233 
48°16 J-S $15,000... ~ July 1946 1916; May 47 4,912,037 17’52° $01 , AsO $15.000c-..Oct 31 1921/ BOND. 4 BT Dec 16°15- $70.000 
yplic Building Bonds. 1915; Oct 1-7 4,772,910 16/810'a98 | 4i6s'41 43 15.000¢ -..1921&1926 val. real estate __ "2,575,610 
4s 99 A-O $38. x ob, } 1928) 1919+ Oct. 1-- 4:050'808 13'349°335 15,000e.- 1931) Assessed val. pers'l Prop--. '367,620 
Sifeti ao 132-000ckt Feb 1 1935 1912, Oct. 1-~ 3.553.009, 19°309-d City Gas & Biec. Light Bonds. | Total assessed val. 1915-2 945's% 
aie A-O. 1850000 Sept 1 1343/1910; Sok 4-- 3.013,983 6/096 'O1> | 48 7 08 94 $14.006e--Jan 1 '18"'25| School fax rate (per $1, )"15-$9, 2 
a. ,000c__ , -- o- * * * % Oe WM entndemeuna.e ¥ 
4s "12 A-O 25,000___ pr 30 1942 1905. su i-- i300 's34 4.071.266 4 ane Plant resign opu a ns cncicr 
4s "13 A-O 200,000---Oet 15 teas 1890; July {-- 1*902-810 "880'298 | * Refandins Cioes Park Bonds.|GANGES TOWNSHIP. 
£ 44 wr 105/000. 7 7 Mar : 13441 , ly tee 528/627 831:772 5s °13 Fail Blo ecnee 1918-1924 in Aan one (P. oO. Ganges) is 
- 000 - => = ‘ = : y City-Hall Bonds. egan County. 
48°15 M-8S 105,000.~7~ ug 1945 | 1870,April i 37,252 — 667,030 : 000... Oct 1 193) , 
45-18 ™M-8 500.000---“Afar'1 1928 | epoargt ,meluding dinnexed | district BOND. Des Apr 1917. -$258,960 Be ATER $000 bi winaligbba cert 
—-- > + > eo ee assessm - Assessed MO. DU aig . 8 oon ,000 = * -seeecesaee 
48°16 A-O 45'000.22 "Oct 1 DB | CITY PROPERTY .—The city | Assess. val- nt full cash Valse #2 905 z yulatioe aay 1018..--550,006 
XE - BO wns perty free eo cash valu “peton in 1910..." 
AyEx Boe “(Weeden i bran when alued a2, Speum 80 iNT on 5s at Detroit and on 5s 


Wa ‘ ce, whi 
3348'01 A-O $93,000c_-Oct 18 1931/1918 ab $77,460 97143 








(Assessment f 
ch was valued on April 1 Tea tax (per $1,000) 1916___¢03, 


at First Nat. Bank, Chicago. | at Grand 


Rapids. 
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GARFIELD TOWNSHIP nd Fire Hall Bonds. HIGHLAND PARE SCH. DIST. 
This township (P. O. Neway is |334" ter Fo 0000. .-July 11 5s "14 F-A $58,000c...Sept 1 1944 | 44812... $18,000-...Nov 1 1927 
in pes Sownehip (E. O- Neowarq?) '0|4aGa 3-3 p0.000e--.3uly 1 1 a. Bae. 4%8'11 -..  6.000....Dec 1 1926 
Brid Bonds, wie "06 F-A 75. je--Aug 15 1 ~* sewer Bonds. 434809 --- 15,000---July 15 924 

sine 1919| 4348'08 M-8 50,000c_-. 11 5s 08 M-N$10.000c___Nov 1 1938| 434809 --. 20,000-.-Sept 15 
sa htizhw Impt. Bonds. 48 09 M-N175,000c__Nov 15 1 5s 06 F-A 60.000c___Feb 1 1936 05 ~~ 12,000_.-.Sept 1 1920 
vf. $2.0006 = 20|48 "11, M8 75.000¢-- Cie BRR (1... pertain coe "13 M8 100,000----Sept 1 1928 
deste 5-3 48,000c_Jan 15 19-'35| 4%8'12 J-J_100,000.---Jan 11 BOND. DEBT Ape 15 15 ,i8 $565,000|48 "ll -.- 45,000-..-Jan 3 1926 
BOND DEBT hie 20°18 $40,000 iltratio nds. Assessment debt -- 141,415|4}48'1l --- 7 y + bes 926 
Assessment debt add'l)... 1,000 | 48 “11 -O ..Oct 15 1931 | Water debt (included a 565 |4348"12 ..- 55,000._._F 1 1927 
Bridge debt (add'l) ------- ‘ 44013 M-N145 ---May 1 1932 | Floating de -— eam tawres sai 44812 ..- 25, --Oct 15 1927 
ag" epee 950,975 GEN. BD. DT. May 1918$1,316,600 16r i? ..- 200,000- - 1 1932|4%s'13 --. 75,000....Sept 1 1928 
Assessed val.. j--~- —64,125| Water debt_......._._.. 1'561.000 TAL DEBT Fiae 15° is” 713. 378|4348°13 _-- _75,000_---Sept 1 1928 
Total val, 191% (actual) ...1,015,100 Assessment debt (add ~~ “379,000 | Sinking fund._....------ 723 | 8 Ly Micdkedeabemdiinses 
TOT. BD. DT. May °18- 3,324,600 honeand vod n, real estate.19,569,835|-8 | --- 90,000-.....-.-.-.-- 
GAYLORD. Sinking fund {General_.-. ‘411.768 | Assessed val’n, nal_. 4,281,450 436015 ce, i i 
This village is in Otsego County. Water .___- 68.312 | Total val. "17 % act:)-23 851,283 434815 J-D 205,000---Dec 15 1930 
BOND. DEBT May 24 '18-.$27,500| Cash on hand d (exclusi 6 of Total tax rate per’ $1,000) °18-$13.50|48 °15 J-D 70,000---Dec 15 1930 
Assessment debt (add'l)... 2,524 sink. fund M ay 1918. 1,121,819 Pop'n 1910, 3,559; 1917 (est.), 30.000 | 4348°16 s-a 200,000--.-.....- 

Floating debt cid 1) (est.) - 500 | Assess.val 17 (abt -172,801,790 | INT. on $40,000 payable at Ham- 4%s'17 J-D 600,000---.June 1 1932 
Total te Bony" t $1°060 ace) 478, 35 Pon'n 19 1910 o 112 00) ior BS en 16.58 | tramck State Bank; balance at Peo-|BonD. DEBT ie “i915 "$937,000 

x Ta P p 
Population 1910....-.------- 1.3383| INTEREST at City Treas. oe poo | ple’s Bank. Assessed valuation 1914-.33.000,000 





School tax (per $1,000) 1914-.-$6.00 







































































HAMTERAMCK SCH. DIST. NO. 8 
GENESEE COUNTY. o24uD RAYIDS SCHOOL DIST. | “This district isin Wayne County. |HOLLAND. 
Flint is the county seat. ited 4 --- $75,000...-Sept 1 1918 | 66°95 J-J $12,000c_..--.... 935| This city is in Ottawa Co. Inc. 
oad Bonds. age --- 150,000-- 1 ‘19-20 | 5607 F-A 15,000c_--.----- 1922 | 1867 Po lation Hon 1910. ), 10,480. 
448, £9820 000 Stan 1 119-782 | A 348'°08 20,100...-Nov 1 1925 | 44°11 FA. 35.000c---Sept 1 1926) | Refu ng Sew —. 
434816 Mar 150 15 19-21 it --- 25,000-.--Sept 1 1921 | 4349'12 10,000 .--Oct 1 1927| 4s 11 mai "000c_Beb 1 °19-'20 
BOND. DEBT Nov 20 '16.$425,000 Tisths 7: orn-- 1 23 | 5s 13 x 20,000c_--May 1 1928|_ Drainage Bn 
val. real_......-- 59,003 428 ise --- > iy a pt 1 1928 | 444814 _.. 75,000c_..May 1 1929|5s ‘13 Feb $10.000 eee Feb 1923 
ve posere hares 18,030,716 4335- i 300 ohh, -Be 119 4%s'15 F- 75,00 -Aug 15 1930| Park nds. 
Total valuation 1917-.--- 77,034.144 rita --- 000 - - 1 '21-'25 | 4148°16 M-S 150,000---- 1 1931 $50.000c. _- Feb 1 1931 
Population in "Seer a es 64 478.18 --- 137 bab, “Bie t1 44817 M 000... - 1 1932/4 #10 Feb 36,000c_Feb 1°°19-'36 
z pa in Flint at Genesee bit rey “om 500. Sept 1 °25-" 44s l7 Ms 1 1932 unding Water Fund Bonds. 
County Savings 5 $538, --- 50,000..Sept 1 ‘20-21 | TOTAL DEBT Apr 16°18 $742,000 ...Feb °19-'20 
aLapsro ASe48 <8. Soot 126, | Ammed val rea orto 19 3-09 | MCSA Rega, an. 
Ag wee aan Aah ai "n, mai_- ’ , -—— 
City in Delta County. Incorp.| ($16,000 1924, |. $25,000 1925-28, Total assessed val'n 1917-24.802.450 4s Feb 25,000c... Feb i 1928 
1889. Population 1910, 4,211. $42,000 hes 1 $92,000 1930.) tax (per $1,000) 1917_..$4.62 City Hal 1 Series “A” Bond 
Public Impt. Bonds. -...... $20,000 | <8 18 37 ,000 - ~~ --- ~~ Pon OT 21.5 520; 1918 (est). 30.000 | 448" Mall fo. 900c_Feb 1 8-'34 
School bonds.............. 15,000 | BOND. DEBT Apr I *18- 5-$1,399,100 Prt 2: Hamteamck State Bank.| Water ds. 
Sewer Bonds. For valuation see city abo 4s $30,000c___Feb 1 1923 
68°17 sa $14,000_.....___- 1937 | School tax oes Sif ) 1917. _-$5. 88 | HANCOCK. 5s Feb 10,000__Feb 1 °23-'3 
Refu 3. T. at of Treasurer. This city is in Houghton County.|4%8'17 F-A__14,000__-Feb 19-34 
sis -.May 1 1919 po. Refundin roe eron ae Sewer Bonds. 
$e 17 M-S —15,000..-Mar 24 1927| GREENLAND TWP, SCH. DIST. | 55 "16 Jan 16,000. Jan 2 “19-33 54s $1,599.72 .Feb 1 1920 
ND. DEBT Mar 1917..$118,000| This township is in Ontonagon Co. | Water . ta ee 2.000 | 88 1@72. 50. -Feb 1 1927 
Water debt (incl.).......__ (000|_ School Bonds. === | BOND. DEBT May 1918. 5s Feb $.88..Feb 1 1919 
mit 6 BOND” Devt Ma 1918- $157,000 119 
Ci RE 953 5s Apr -Mar 15 °19-'27 | sinking fund Mar 1918 38'306 | 58 --- 9,825.76 -Feb 19-'26 
Assess. val. 1916..-.--..- 2,116 BOND. DEBT Apr 17 1918 $38,000 | ‘Assessed val. aa Po ee 714 +r 5s 15 _.. $5,292..._Feb 1 1924 
Tax rate Py 000) 1916-_..$26.97 Assessed valuation 1917. _-1.294.785 | Assessed val pers’l in 2 = 757.645 54817 - 12,137.40_Feb 1 1927 
INTERES avame at the American | School tax oer $1. 000). 1917 /_$23.17 Tot. ass’d val. 17 ¢ iW Foact) 3. 471.869 Refunding Light Bonds. . = 
Exchange Nat. Bank, N.Y. City. Pop n 1910, 2 3826; ot Bolger (on), 3.0 3.000 City tax rate 00) ‘17.$15.00| 4, ‘ati 19-23 
NT. at Office Pop'n 1910, 6 Beit sono lest. ) 12.000 Fir: re Fen Bonds . 3 
GOGEBIC COUNTY. Willaman, C 5s "17 _ F-A 900... - Oe "19-'29 
Bessemer is the county seat. ——— GEN. BD. =i “18-$238,000 
Co, Bidn. Ext. Bonds. GREENVILLE. HARBOR SPRINGS. Assessment debt (edd'l).._ 30,536 
* Ron ee This city is in Montcalm Coun , This village isin Emmet County. | Assess. val. real.....--.-- 8,572,945 
ad Bonds. BOND. DEBT Nov 21 '16., $50,000 | 5, Wet TEAS oO" opt 1.°18- 29 oval ‘val _ Nal. PERSONAL... SASeaes 
Agee ah a Pere Assces: Val. pervonal"777.7-704/b08 | TOTAL DEBT May i0 ‘18 $36.000| Total tax (per $1 000) "17_---$18.5 
BT Apr 6 *15-_ $150,000 | Total assess. val. 1916----2,761,590 Aasemsed valustion. rest.-- Dire Popa 1910, 10.400; Sten). Leen 
i hiniigaan deed 44.787.119| Total tax rate (per $1,000) ._ $21.00 | Assessed val'n 233,875 Treasurer's office. 
Assess. val. personal. - shit ais Population 1910-.-.2..-222- 4,045 Reriortee erie ie 192,059! 5 OLLAND SCHOOL DISTRICT 
State & Cot tat ; Population in 1,805 





Popotion ks is i peaeenllee uiamerougun cats tiie wn ¢:\" tot, 2, Damas Coens. State f 13 FA "36; 90-7 Rud 1'Yo3: 
— 11 Bank, Harbor Springs 


























fea Apr $40,0006-2 "Ape ; — lly ND. Dept Apr 7 1916. 139.000 
GRAND HAVEN. BOND DEBT KOO i5ia Het S00 ae ae is pevorlegherc aa ea 
1207” Sopulgelina 180 5 S56. Hay | Amwens- wale "17 (6 act.)--3.751'000 | paving bonds 4148... $3,750| "This discos Ce OL DIST, HO; § 
charter eral man ~*F 000 | Street bonds, 4}4s_---___- é akland 
Dian of gov't adopted Nov. 3 1914. gy a BOND. DEBT May ¥ has BOND. DEBT May 20°18 $24, 000 
5s ~-- {$8,000-..Oct 118-34 Bank, Grewmvills. Total assessed 3 assessed val -— 9'630| School tax rate (pe 8110065 gi 38 52 
Refuse Pt 18 128 | anosar POINTE. Pop'n 1910. 964; 1918 606) 17 S358 sheacse asreephweny st Si 
448'00 J-D $2: June 15 '20-"2 NY wn ob ayne County HOUGHTON. 











45°01. J-D °30,000-June 18 ‘20-31 | 4s "40 Sor $85,000..-Aug 151 HASTINGS SCHOOL DISTRICT. 7 Popula'n 1 
4148'02 J-D 10.000-June 16 '1s-"19 Lt ---Aug 1 Inc. 1867, Popula'n 1910. 5, e113. 





















































02 J- .43-|19| Water bonds._............ r , 300c.May 1 °19-'30| Water-Works Bonds. 
Water Bonde, | 12 |Bowerbontne -o-~-~---=- 199-900 2i4er18 M-8 [20: 00-- Rept 18-27 | Se (04 <- '$70.000.-July 15 1934 
s’ , 22 1S meets. Se Le ee oo oe ? ’ ----38an 
GORD Searr SUN tad PsHS gonie, pen Mav 16°18: ShL)4R | norman Dae ve 1 $95 00816 08, Lose g Nar | hab 
Street impt. bas. (incl)... 49.550 | Assessed val'n, real eatave-4,272.375 | P Population in T018 oor FO 5a Sheen ee haees COnat: 
ewer bds. “Gn ).-. 17,150) Assessed val’n mal___2'220'650 etroit Trust C be 90 $60.000-.. July 1 1929 
val. real.--..... 3,204065| Tot. ase’ val. '17 (30% a1}6,498:025 — 0-| Sheldon Street orev Aug. 3 conn 
personal -1,619,080) Tax rate 1,000) °17-'18__$8.00 winticase PARK. B 
Total assessed val. 1918" "4,823 145| Pop'n 191 880; SFr ack Ske | ee EAM s 0. 0c. in| Rony emer ne ee 
INT. eee a. 6, poe in 1s. New charter adopted Apr. 1) fun Street water... _:1,370 
New York; on water bonds st Harris| GROSSE POINTE PARK. Public-Works Site Bonds. Asscsscd val'a, personal, -1/400-561 
prust & Sav. Bk., Chicago; on other | | This village ist Wayne County. | 448 =... $25,000-.--Mar 2 1934/ Total val. 117 (0% act. )- 4,395,211 
Town Hall & Site Bonds ital Bonds. Total tax rate(per $1,000)'17-$12.50 
5s J-J_ $80,000 . 4 Hospits 50,000--May 15 1937 | Population in 1917 (est. ot 35.500 
GRAND HAVEN SCH. DIST. Water Bonds. ee ump Site, Bon 
' BOND. DEBT May 1918- $34, 000 | 5s OS ee ee wile s'17 M-N$30, $00.4 May 1 1937 | HUDSON. 
Ginking I int ah olen 5 1,000 cate Bonds. 3 ncinerater Bonds. This city is in Lenawee County. 
For valuation see city above. 4 pO 20 000. - Ape 111934) Water Refunding Bonds. 
School tax rate (per $1,000) --.$7.89 Me PES SS a. » BlectiicLight Bonds os be . 5-5 $18 i indeuneténncce 
GRAND LED Old Vilage BOD nn ienn ae | O ates & Filtration Pre. Bds.|4s ‘12 JJ $12.000¢ wen ee nn onnne 
This city is ty Baton County. _ Annexed); 8°16 A-O $374,740...-Oct 1936 is "16 = J-J3 $0. 000c . .--------.-- 
BOND. DEBT May 1918. $55,000/4 Seay, SE ae Vater-Extension Bonds. BOND. DEBT Mar 20°17. $45,000 
Water debt (included).... 15,000 lectric L ght System Bonds. 5a J-D $23,000c.-June 15 1921 | Assessed valuation, real---1,451,875 
sed val. real estate... .1,796.865 44816 J 5,000... -Jan 1 1946 | 4448 Apr 12,000 Ap 15 1924) Assessed val’n » personal --- 793,030 
Assess. val. personal rop. 498.400|B DEB ie 16 18. $270, 849 4%e Jan  8,000c...Jan 20 1926/ To tal assessed val'n 1916 6 -2,244 O08 
Total assessed val. 1917 _- 2,295,265 Assessed val'n, real estate_3.871.110 | 4348,.. June 30,000c..-June 1 1927 | City tax rate(per $1,000) '16.-$8.95 
Total tax rate (per $1,000) 17 -$25.50 | Assessed val'n: personal___ retest 4348'08 Sept 10,000c_....Sept 1928) Population in 1910--. sina osanne 2,178 
Population 1910.-.-..------ 2,893 | Total assessed valua’n 1918 4s 09 Nov 23,000c...Nov 1 1929 
(about 25% actual)..__. 4,300,000 | 434810 Nov 31.000c---Nov 1 1930| HUDSON SCHOOL DISTRICT. 
GRAND RAPIDS. Fotal vax rate(per $1000) -----$0:30 | aio 5) 49:500-- July 1 15 1932 16TAL Deer Ste) gia "g42.000 
mite ety of Grand Re ide Js mm op’n in 1910, 290; in 1918 (est), 800 iis13 J 45:000---3 aly 1B 1933) Asmomed OTAL DEBT May 191 2. 55:120 
SIO AU (/U,/UU.----- Sch 000 — 
mission govt. a toa ke Aug. 29 1916. GROSSE POINT FWP. 8.D.NO.1. ater works. Constr. Fonds. TAT at oles State ie. Bask. 
ae trk seek Cinaaeannal Mante”” aa of SD benettannk a WNSHIP 
" onds. 
40 tT Beds ioe oe te 531 auesitr 3-5  §25,000....------ 1932 | a0 T° 2OR*Si65000- 5.000 yearty| = This twp. is ia Lenawee County. 
Street ont TOTAL DEBT May 1918. $65,000 , "11 yee 6,000...Oct 1 1S 18| ant ai bentetace tax- 
4%4s'16 F-A$200,000__Aug 1 '18-'21| Assess. val. 1918 (est.).-_10,000,000 Paving Bonds. 4348’ 17 J-J PSs. ae ce tied 
$30.15 --- 50.000. -Aie | 1 1918 3348'10 J-J $86,100r_$13,900 yearly | _ FI £15,0000------------- 
14 --- vm s'17 J- 0006 ...---------- 
44815 5-75. 5,000. Aug 1 ‘18-20 NO. 3. POINTE TWP. 8. D. | ,, Sewer Fores o00c_--July 1 1928 TOTAL DEBT May 1 '17---$75.000 
4816 Foe 45 000..Aug 1°18-'21| This district isin Wayne County. Sees M-8 116,400_--Sept 15 1934 Assess. val. real es eal estage.---1 $12, 050 
4348'l4 --. 12/000----Aug 1 1918| , Buildin "5 82 Bonds. 16 A-O 665.000----Apr 1 1936 | Assess. Val. PSC! act} --1,727 670 
44s'15 16,000. -Aug 18-19 niche 16 on Peneerccce-nn828:000 | 4 Police Department Bonds, | .,.| Total tax rate (per $1,000) "16 $12, 46 
ge Bonds. i i | MS 4ees SARS 22 enn n= 8 -, ~ == = e 
M-N$10¢ BOND DEBT Apr 30 "1882.588.340 Rupesenen 8 S0it---*------- —— 
ater debt Gncd.).-.---- 1,171,940 | rRON COUNTY. 
Sinking fund ---_.....--- 318,680 
ras lag fn Wa pene. Assess. val. 'i7 (vill: taxes)74, 627,480 e271 Bonds, hgaaedagna 
Water-M ; ---- ’ a NR cattinisiian 
58° “a A Main Bonds 0. New value fixed by State felt MN 35,0000._ Nov 1 18 


1 
MN 32 ,000c_._N: 
4801 M-N Pane. -<BOv F 931 (State & Co. Taxes) _- 128,791,360) sinking fund...---------- "3, 
000 t 1 1944 | Population 1910 (Census) -- - -. 4,120) Total valuation --_------ 34,441,365 
Oat: . 75.000 gly econ NY Se Population 1915 (Census) - ---27,155| pax rate (per $1,000) 1916... $20.00 
ne nerator Bonds. INT. at Dime Savs. Bank, Detroit, | Pop'n 1910, 15, 160; '18 (est.), 20,000 
ONT coe G87 O00... 2000.-000- and at Highland Park Bank. ‘ INT . payable at Co. Treas. office. 


1948 Tax Commission 1917 
1 
1 











J-J 
434813 A-O 225,000c_..-Oct 1 1933! - 








June, 1918.| _MICHIGAN—CITIES AND TOWNS. 155 





















































TRON MOUNTAIN SCH. DIST. BOND. | DEBT Apr 13 "18, $660,000 | 58°15... { 1,300----..___. 

This district is in Dickinson Co..__ | Assessed value 1917----_43.034.665 | Le i $192 dpa. * Bonis-1942 
BOND. DEBT 5 d00e prit 1918 $90-000| - TNT at oe 3g 81: $000) 1917-202 | $5 °15 =. | 2.000 -<2-- eat 1918-1028 
Assessed valuation 1917_.-5,652,712| People’s Nat. B ¢. Bank and Union Bank | 58 16 July '26'400--Jaiy 118 (Due $3.6 
Tax rate ia $1. $1,000) 1977-81781 | in in Jackson; Amer. Exch. Nat. Bank | 5s ‘16 Jay 8 $85 Fa FEE le tot say oe 1810-95 
ea a o|and Nat. Park Bank, New York. < RN a 1920| BOND. DEBT May 1'18. 224.760 

assis Oct 3'809 saat 1818-1931 Assessed i Foal 5---9.688-215 
IRON RIVER. in Kalamazoo Co Inc. | 48°16 Nov 7.200.--...___- 1918 | Total valuation 1916. _____4,447.055 

This village is in Iron County. pAve. 8 This city 1s Pop'n 1910, 0.487. 58 52'000 .......1918-1920| Tot. tax rate (per $1,000) ....-$34.00 

5s 18" M-S 7$2,000--Mar 15 1919 as whe 8 $33 ton Bonds. og | dete ce aTxetimot. Bonds. || INT. payable at City Trees. trie. 
66-000-Mar 15 "20-'41 12 oN aren eT 934 | _ High-School Remodeling. MACKINAC COUNTY. 

Population 1910-...-.-.----- 2,085| $335.4 3 M-8 3h 000c. Sept 118-22 | 48°09 Jan une 1°19-'23 ace is the county seat. 

moxwoop. rovement Bonds. Boulevard Lighting Bo Bonds. Roa 

This city is in Gogebic County. | # it ys ‘SP UP ee «ElgctelesLigh cht Bonds. |os sas i 000. “May 1ig-3t 

te! ponds. 000e anh ng Bo BSS H00c- Aug 1 °18-’23 | 58 ‘93 (aan, ,000. Dec 1 °18-'23 pe 30'000.-M y 1 °22-" 

(Due $75,000 in 1925, 1928, 1938 1, Street improvement Bonds. 1919 ‘ Water-Works | aa Sinking DEBT May i018.-$1 4000 

4%s'09 M-S —5:300c-Sept 2 *18'-19 | 48 (90 J-J_ $25,000..__J 1920| Assessed val., real___.---- 7,471,333 
pa dead fie 18. $300,000 43 La’ 3 ya 19-"20 "16 M-S 41,000--Sept 639 Assessed val., personal... - 1,303,455 
inking fund (wate isis 19 578 000/48 11 J-D  4'800¢-June 1 *18-'21 4s - Fo 198:000 ----- 1926-1932 Total valuation 1916_.---- 8.774.788 
‘Assessed val. per 2717367 | 48/11, F-A 3.000e-Aug 1 718-19 | , Sewer Bonds) PONT. at First Not. Bk., Bt Ignace 
Tot. val. 1917 [75% act 525/087 098| 44613 3-9 46'300-July 1 “18-98 | 28 ‘18 53.000... Sept t 1918 ee 
me 12°21; 1918 (est) 17,000 ys nt eal 7 3's fk AE ae ue16 Aes {3 "400 -22271920-1921 er tes i 
NT. payable at the City Treas- i618 FF 48,000--July 1 ‘17-26 4% 8°16 Sep { 3.600 -.--- 1918-1920 Lenawee Go. ‘¥ Pop'n i910, 1318. 
PO roe eles 000 - - = Road bonds.._..-.....-.-- BB soo 
_ BOND. DEBT Apr 30 °17..$372.400 : 
mes mee SCHOOL DISTRICT. ga Fy °5.000<-0_ gl 4 201g | Assess. val., real--— 82,198,755] TOTAL DEBT.---—----------- oy 
4s "09, 5-D $34,0000.--June l 1919\46 "11 3-3. 7:563.60Mar 1 '22-'26 | Total val. "i6 (actual) ----41,362;175| MCCOMB COUNTY. 
4348'14 8 $34 *000c...Junel 1 4%s'l5 -.. 25.000..-_Jul Tax rate per $1,000/July ..__. $9.77 As whens seat is Mt. Clemens. 
bs 15. ID 20.0000. Fune 15 1922| 4345'16 FF 20.000--July i ‘1821 |, 1916----.--- \Dec -..-13.57| , Highway Improvement Bohds. 
BOND. DEBT Apr 1918. $75,000| Gull Street Bonds. Population tn 1910-- 5 = 31.229) 5738 17 Fear ah BE ok 5 
Assessed val., real-———-.- ---19.075.226| de 11 M-8 $25.000c-Mar 1 °22-'26 | ANT. payable at City Treasurers BOND. DEBT May 1918 $106,105 
oo , *' ° a fige Heel "pies 
Total val ‘valuation 1917, ~=-23.687,093 | 4 S12 Ms $12 00be May 16 '19-'30 | Bank, New York. Assessed val.  persoial,-- 6:08 ee 
‘otal tax (per $1,000) ____-- € " — » 
Po pulation ta 1817 Cost) 22-2 15.600| 4x61 FS SP OG eye it24 | LAPEER. Population 1910---.-.------ : 
ie 4 Ly nontone Té1W ia Detrois|*? fires Station f onds, . me. a 2 * . Leper County. 
at Nat. Bank of Commerce; on bon *19-"  Relandin MANISTEE. 
= se and 1023 in Ironwood at} 4 Seve M-S os -000¢- 4 2 Ao 28 unding Bonds. pee eon ~~, is the Fad seat _ 
. 434eg Me g28.0500 May 55:30" 1, Water £420,000 1918 | 48" EE BE i003 Q00cT'ne 15 28-'83 
n a cates a ae ee ae ee ae 
ISBT EMING, | Marquette Co. Inc,|48 OL MB $14,000 Aug 15 °18-'24 TOTAL DEBT Apr 14°17- $55,000 | 4s “0: O00e May 1 "19-"22 
1873. P pulation 1910, 12.448. Siggii2 MNiL2 ‘000¢ May y 15°19-'34 | Sinking funds... isi8-1.0 ale 5 Pay June 1 ‘24°27 
% mprovemen onds. * 
Ls dais * : wer Bonas, *19-°29 ,4348'08 A-O 1.530c_._ Oct -1 1918 Total tax an 100) ie ) A*$50,000c_ Aug 1 322 
Fire Bonds. 4s 09 A-O 2,000c__-Apr 1 1919 | Population in 1910_---__-___. a So M-N eign a 
"1h _Sept '18-'23 | 434809 M-S 3.0000. t 2 18-19 NT. payable 2 Detroit. N. DEBT Ma: arn is. $214,200 
BOND. DEBT A ts 718” $43,000 | 48 "10 J-J 2,000e_July 1 *18-'19 Floating debt (add'l) .---—- 
Arend val reala---.--10.8680)/ 11, £D 3'Shte-June | I-21 | LapmEm COUNTY. Kisesie vale sea 4.016900 
Total valuation 1918... -.14,300.333 iiss J-3 36'400--July 1 "1923 | The county seat is Lapeer. Assessed val.,personal -. . .1.898,.98 


val., 985 

. "12." Infirmary Bonds. , 80% act 
é 8°14 J-J 19,150__July 1 °18-'24 | 5." Lot. val. °17 ( pee 53 
Total tax (per $1,000) 1918 619. 79+ dj ay “A 1 °18-'25 | 8 df M-8 $30 0,000- meat yly Jan 1 Bods ie 7.66 


















































INT. at City 4 -- 37,900--July 1 '1 Poses (oer St 7-.- 
4368'16 JS 31.500--July 1 18-'26 AES County Read Bonds. so sty. PP oe ta donee 
ITHACA. tot ORES ns ep ane nee 5 SSS T. BD. i “pi ep at ae 70.3 89 | see itis as tase 
Ponstel fe LO Me eer poe | el Saige pare aa 
Tax rate 1,005 18 £1392 408 50 Sinking fund warecone== SEN Bae | of Bt) anne ae 9,461,347 | Manistee at First Nat. other bonds 
Population 1 1810... Caiesakadinsde le ge s Total tax rate (per 61.000) Bae KC 
Assess. val. "17 (abt.act. yi 49,909,220 | Population 1910 26,033 ee 
Oley tax (oer $12000) 1917. $6.0 | Population 1910---.----.--. MANISTIQUE. 
JACKSON. . on issues of 1907 in re mo This ty 1s In Schoolcraft Co Inc, 
wate he the county ent 4 ase LE ROY TOWNSHIP. ee Feb. 7 1901. rooae, D 1910, ‘722. 
*| KALAMAZ CH This towns 18) r- VW orks- nds 
Park-P ¥schase Bo nds. 4811 J-3 oe oon. July i818 31 in Osceola County. %) "| 56 "14 M-S $31,000, -Sept 1 "18-34 
4 Hospital , 22.500-..June 15 1927 Ageia A F-A 263,000 ----1918- Highway Bonds. Water-Works & Sew Bonds... 
$2:000.._suly 15 1932) ( P Gad iaaturity) | TOTAL DEBT. ~~~) 7-7 | BOND. DEBT Apr a8 "17, 108,000 
4448'16 M-N 68.200--May 1 '19-'35 4%s'14 J-J 006e..... 7.1918 Population in i910---7------ 1,033 | Assessed val. Foal ett e 1,871,065 
434817 M-N. 47.500 -May 1 °19-'37 sp Doe - ~~~ 1919-1 LOWE imam a a, 
.000 in odd and $3,000 in even| Ronn. DEB tA 22 18 $398,000 | This e is in Je in Kent Co. Ine. Tot.s pusene. Valy'16 (2-3act,)2,532,81 
ears. aepeee. Sat pr $39 under Act passed in 1 1,000) 1916.-. $50. 38 
Water Works Bonds. Er UDO IOte oe Paving Bonds Oley tax’ (por $1,000) 1918-.2°17-10 
44817 M-N_ 38,000--May 1 °19-'37) 5 Sea te 1917 (est) my 600 | 4 Pritt Bead INT. at National Bank of Com- 
1 . dee. ENTE ayable at iocal banks Poy Light ponds. merce, Detroit. 
a Mar une Benda cooaSuly 1 1980) 04 at Donker at. Bank, Chicago. | 58 F-A © .00fs F ‘eb 15 "19-23 ’ 
s'14 5D $21, 00..June 15 1808 | sue County Licht & Oe on abe 2 2'19-'22| MANISTIQUE SCHOOL DIST. 
wer DbonGs. ° onds. 
48°06 Oct $50,000c...Oct 11926] County seat is Grand Rapids. 4}48'17 A-O {13: tan anes age building "$121 1,000. Apr 1 ‘19-31 
4s'09 J-J  40,000c--Jan 2 ‘28-'29| ,,Road Bonds, | 5Ks 10°000.-~ ---| Hor ceteaie > 102, p. 1739. 
48°11 J-J | 28,000---July 15 1931 ie 5 eget Ie 1s Saag ee Bo EY 2. City-Hial | gabe ceaaatas OND. DEBT May 1918. 3121; 
4s 12, 1-3 _ 30.000-- uly 15 1938) 4138.15 > 190: une 20 } ll Bonds. __sept 1 1920| Assessed value 1914.....- 2,577.37 
44817 M-N 36,000--May 1 '19-'27 108-13 13 SD 100:000---Stay 15 ; 1933 | 48 13,000._Sept 1 41828 True value (est.)....-..-- 5,000, 
avin Ponds. 4348'15 3-3 --- pm he 5 Bridge Bonds. INT. at_ City Trees. office or 
45°07 M-S $15.000c...Sept 3 1932 teen 1 ea ----Jan 1 1985 000c. .Sept 1 '18-'20| Nat. City Bank, N. 
43 7 tg 44500--- July | 1985) Oind Gor nos a’of sinking BOND. DEBT Ape li?) $36,500 
= J ...Sep 
412 3 31.000--2 July t 1932 peer, May 70 15, g S547 200 | Aneomed alunos i0i6---7.004-806| MAROUETZE nearquette Co. tne 
; 37,000-. J Assessed val. personal._ Actual valuation (est.)....1,500 mmiss ; ‘ 
iter Mew 58 ioe Tot. val 1017 pers. a sae 38, 33 Population in 1010. ne adopiog Nov. es 13,000. 
0. tax (per $1 ,0U0) 17.35.12 | * “farm ..<hi. tf i sh ’ 9 ; es 
4s raving and Sewer nds.o9-04 Population in 1910...______ 5 PONT payable in Lowell & Detroit. Refunding fonds. pe 1921 
4%s'13 J-J 66,875_July 15 °34-'36 x ae office of John Ravens & 4\s'll ai cl “Haji 8 A 
efunding Bonds. Calcago. LOWELL SCHOOL DISTRICT. deg ete ae Pe 18-22 
08 FJ $22.500¢.--Jan 1 1919 8°15 .-_ $45,920. -Mar '19-'40| 4248 13 F o-Ans * Bi 
ater Extension Bonds. LAKE TOWNSHIP. BOND. DEB Apr 16° ii7- 1 45-009 | 40 Re un eth ba - Noi) Bonds 
¢ 814 J-D $16,000_._June 15 1936; This township is in Macomb Co. Assessed valuation “3 2. a kK rigoa 
816 M-N 70.900-.May 1 '19-’35| Incorporated in 1910. School tax (per $1 "000) a 5i6"$10. 43 | 45°01 M-8 $10,000c...Mar 1 1921 
ater Works Bonds. Road Bonds. INT. payable at Detroit Trust 4%s'll M-N 65, :000¢_. Nov 1 1936 
4\4s'17 _-- {$40, ,000_ Dee 15’ 19-28 & "ll July $50,000c occececece 1935 Co., Detroit BOND. DEBT A pr 15 18 °3140,000 
30,000- Dec . *29-'38) . "12 F-A 7 ,000c bie ean dip ates Ang 1020 Assessment debt d’l) 1 ‘455 
Sinking See "130, ,000 Tot. val. "17 (90% act.) 4. 779.325 ow neers 3 SDuaes seat. ‘Assess. val., personal PasRea 3. 171, "114 
i eaaek cant aa 7,355,825 jE RS $1,900) 19 resets | ds. 9,000 Total val. '17'(act. val.) 11, 181,499 
city tax x (per $1, 000) 1916.. enisiacha $9.00| INT. at Ulrich Sav. Bk.,.Mt.Clemens ‘s ote Feb 30000. - Feb 1 1998 | T 


otal tax rate (per $1, 


000) "$1 ‘379 
0 he FO BONDE ED DEBT Apr i918 rae tty INT. payabie yt TE office. 



































PR noe 5 
city (app of Dee. 3 LAKETOWN TOWNSHIP. fel oe cel 260 
15), Bet. - = == Seaton 3.733 {000 This township (P.O. Holland, | Total valuation 1917------ 6.177 066 | MABQUBSSS SOBDOE, DIRE. 
Pop'n 1910, 31, B44 ot. 53: R. F. D. No. 1) isin Allegan Co. Tax rate (Der $1,000) 1915--.$31.78 inprovers 
T. payable in New Road Bonds. ulation in 1910_...----_- 4,004 | BOND. DEBT May ‘May isis 30°00 
American Exch. Nat. Bank, at ¢ 5s Pyar, = al NT. payable at People’s State | Assessed v Paty estate.8,010,385 
tral State Bank, Jackson, or at Nat. ($2,000 yearly Mar. i.) Bank, Detrol. ation 1915. Anas. -- 171,114 
Bank of Commerce, New York. BOND. DEBT May 24 17 ‘$34,000 chool tax $1.000 on gieee -46 
Total assess. val. 1916. 192;300 | LUDINGTON. INT. at First Nat. Bk., Marquette 
JACKSON UNION SCH. DIST. | Tax rate (per $1,000) 1916.'$10:99* mB m ©o Inc. in 1873. _— 
to uilding Bonds, i dil eRe? 1910, at 1916 (est.)— 51 200 | P facion in n 1910. 2 132. SHALL. co ui 
--- -o-- at First n rs alhoun C 
4s 07 ~~. °75,000...-Apr 1 1936|H — 10. 35,000 ----- 1919-1940| Mar 7 1880. Pomclee 1010. 4.250 
4814 _.. 22,000...-Apr 1 1929 ($2,000 yearly.) Pavin n Fann 
4}48'16 F-A 80.000-- eb 1 tog ?o7 LANEING,. ital f Michi vis = 41,000 0 i in, ‘25 27, *28, °29, B2:\4 14 MN 2 O07 Ni vi si9%43 
, ‘ee yt ’ ’ n n ca 2. . 7 . , , ® * q ’ » a rare ov ° , 
suerte 7a ube beecee | EAI fereerseeagtm Etta tS a oS AES BOR ge 1 
s’ - eb . s. ‘ar on deg sect a nds. 
(for maturity see V. 104, p. 379.) 434910 Sept (600...-- 1918-1920 4s 04 Mar $32,000..July 18-34 /| 4s ey! =: D0 Sie os0 
01 e000 - ~~ Ape oslo ta 3 B 400. Sept 218-19 Ap, $8.000----- aon: sre Pe “R325; 0006 May 1 191 
7 5 es r , mA ’ , er f weaen 
8'000..._Apr 11924\6e°13 _- ri ted feeb 1918 | 5s Sey’ ann $16.798.08 ..1918-1925 4 8°13 M ss a wedi f 1 1938 
9'000.---Apr 1 1925|58°14 M-S {1.500...-Sept 2 191 Paving Bonds. 8°15 M zy ‘000-Mar 15 *i9-'32 
4%4s'17 ... | 10,000_---Apr 1 1926 3.600.---Sept 2 1919 | 5s $12,461. 54_-.1918-1924| ND. DEBT Apr 22 1918 $116.600 
11,000_._._._Apr 1 1927/5s8°14 -.. 1,600_.__J 2 1918 Refunding Water Bonds. p wae Md. tion 1917 - 8.264 ,42 
12:000----Apr 1 1928|58'14 ~--  7°800.7June 1 ‘18-"19 | 4s 09 $4,000._._.- Oct 1929| Tax rate $1,000) 1 7 F000 
SRO UE POM Re AS RS a ie eg 
R tee os BLAS 1 ale y onds. n ew or on oO 
45,000___Apr 1 "33-35 3,000..Sept 1°19-'20 5s’ ae 1918-1920! Hanover Nat. Bank, N. Y 
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MICHIGAN—CITIES AND TOWNS. 








MASON CO 
Road 


aN 


UNTY. 
a the county seat. 


Ores '500r $7 ,000 yl 
DEBT A ‘16 


| Tota 
Feb 1) ‘Gity pm rate poy. 
500 | Total tax rate ther 81 





ory valuation. real ..$2.270.790 
ore pont 


caiemed cal 2, 1918-2 753 33 
16 $13, 333 
O00)" 18. $2340 





val., real....-.- 1,036,337 | Population 1910.-.--.-------- 
Total valuation 1916 pai 198830 637 
oO \opoaese 
Btates:Co.tax per $1 (600) ‘1888.8 rH MYNISEEC. in Alger County. 
Population in 1910.--------- 21,832 | BOND. DEBT Oct 20°16. $91.600 


INT. payable at Co. Treas. office. 





wate MINEE. 

is city is in Menominee Co. Inc. 

883. lation 1910, 10,507. 
Water fant Purchase Bonds, 
Py ~ $275.000_Apr 9-"46 
10} a for A Fe. ., ) 

undin ond 

of of AD 5 $47 .500__Apr 1 °19-"28 
treet ak ame pate. 19018 


TOTAL DEBT teri is 778 $327,500 


t"i7 (3-5 act.)--8,840, 730 

Total tax My a $1,000) 1917_.-$28.9. 
IN y yo 2 at PE Nat. 
Bk except on street bonds, 
we ica ts payable as Ow Treas. office. 


MENOMINEE COUNTY. 





Menominee is the county seat. 
BOND. DEBT May 1918 ,000 
‘ in ii a ia -260 
Assess. 4,421 


4. 
Total casees. val. To1s--19:709.681 
Tax rate (per $1 000) 1 148 | 55 
Population 1910 














no 
RRS EERE 


Aang 8.000 
Assess. valuation 1916_._.1 Am. 155 
Population 1910 2,952 





MUNISING st. 8CH. roa 
This district is in Alger Co 

BOND. DEDT May 19 si | $25. 000 

Assess. val., real_..._._. 112.000 

Assess. val.. personal____- 1365000 

Total assess. val. 1912.__.1.377,000 

Tax rate (per $1,000)___._._- $14.06 





MUSKEGON. 

This city is in je Sr > Co. Inc. 
in 1870. Population 00,000. 
Contingent Ay Bonds. 











S64 nae 00c_Jan 15 '19-'23 
Highway onds 
58'15  -.. $22,400c_Jan 15 '19-'22 
Refunding Bonds. 
4%s'10 J-J $10,000c_._July 1 1930 
4\%s'16 J-J 10,000c___July 1 1926 
t. and Sink. Fund Bonds. 


ans $10,000c_..Jan 2 1926 
“piig Park Bonds. 

100 Sang mt od 1 1926 

ofundins Soret. Sewer Bo ads. $s. 


MENOMINEE ete mp git ; ob 000c.- . 2 1934 
5. ae 21 harf Bonds 
4%s'16 A-O;{ 30,0 aE *22-'26 | 4s J-J $100,000c_..Jan 1 1926 
28,000 1 '27-"30 Hands. 














TOTAL DE fA 
Assessed v “ape i actual) . .6.840.7 
vlation “Get ‘$1 000). 


Popul 2,000 
T. payable in New York. 





MIDLAND. 

This city is in Midland County 
BOND. DEBT May 11°17 
Floating debt........-.--.-. 
Assess. val. real estate. ...2,500,000 
val. 500. 


Assess. 

Fg Ng ma ,000 ,000 
Tax rate (por $1, 800) 000) 1912_. $27.50 
Pop'n 19 2,527; 1917 (est.), 5,000 


MIDLAND SCHOOL DISTRICT. 
reed Bonds. 


iy endl 923.) 











1 i9is's aes righ Boel 


5s 
$59-600| 8 gy 33 


Water-Work 4 

-J 000c_July 1 Ag 26 
4s'11 J-J 85.000¢__Jan 1 °19-"44 
tree 3 $60 0be-July Ponds. 

4s "18-"23 


Special Refunding. 
we ann. 88S June 1921 
4n®*tunding Water Bonds. 




















,000c_._.July 1 1927 
4s '07 J-J )00c 

4\4s'09 J-J 0 

BOND. DEBT Apr 1917. 
° impt. debt (add'l) -- 
Ass‘d val. aa (abt. act.) _ 22,23 
Total tax ; ad 19167 os 
P aintiow te DAE ELIS 


24.062 
NT. on Sy is of 1910 in Chi- 
cago at Harris Tr. & Sav. Bk.; other 

















1 
¥379.991 
Hs »250 





4e18 . Paya —.. 1918-1930 int. in N. Y. at First Nat. Bank. 
4s 10 ‘000 tei db ab on. 32| MUSKEGON SCHOOL DIST. 
BOND. DEBT April 1918- $78,000  tamnesed) . 
Total ai valuation 1918-5 1000 00)-. $30.00 6s ire mia i eee hapless Saas 
ra --- u ng B s 
Population 1917 (est.)....---- 5,000 | 5s J Hon die sete bad 1942 
5s Y SRSeee 1946 
4%s'12 M-N 30 ‘000¢ -.--1921-1926 
This village is in Washtenaw Co. 48°13 J-J 20,000c___- 927-1928 
BOND. DEBT Mari1'17.. $30,000 ue 14 J-J 90,000c_July 1 °18-"29 
Water debt (included)__-.- 30,000 efunding Bonds. 
Sink | REE cee ena 2,000 448 "13 F-A $10,000c _..__1919-1920 
yen personal. —- 525,000 5, .--.-Sept 1 1918 
Assessed v 260,000 BOND. DEBT Apr 1918.. $281,600 
on ose ‘val.’ 785,000 | Assessed ——— real__15, rtf 040 
he. $16.00| Assessed v mal__ oa 
Poon W910. 7 1,355; faa lest. ), 1,500 | Total val. Me is t. act.) 21,1 
School tax ( (per $1 :000) ae BU 
MONROE. Population in 1 1916 (est BO 
This city is in Monroe County. cluded 
Municipal Light Plant Bonds, in thet ated debt weg ~ak to the 
5s" n $84, _.--Jan 1 °19-’32/| public schools at pnich ow ty and are 


Bald ‘ae 3 nds. 

8°16 J-J $60,000__July 1 '24-'35 

or maturity, see V. 102, p. 7908.) 

NDED DEBT._---.-.-.-. ?) 
Population in 1910_......---- 6,893 

NT. at the City Tr Treasurer oe 


MONROE COUNTY. 
F Near sounty seat ry Monroe. 


5 “16 Mar $1 SO 10 ath "rl 
‘ ar or rly 
sy Bad = 50, 


6.-$1 
jog heeias ated 8,302, 
val. 1916 a 4,603 856 
Tot oy — $1 N00) 1915. ~ $10;95 
axra er eas sds ia al 
coke Ba > lees 


MONROE SCHOOL DISTRICT. 

This district Is in Monroe ors 
48°10 Mch $32,000c.Mch 1 ‘19-’ 
4e"ll Mar 35 pe poe flit 1926 





000 | on 6s of 1917 pa 
650 | gon Savings Rn 


35. 
26 | 5s 


pm of in endowment funds for the 
INT. on 4s of ee - Harris Tr. 


& Sav. , Chi m 5% fund- 
at iad % building ‘bonds of 1913 
aking 3, egon; on 

% refunding 2 Pine Nat. Bank, 


é + E. on ~¥ yA 1942 and 1946 

(these are held by district as endow- 

ment for Library and Manual Train- 

ing School) is payable in Muskegon. 

able at the Muske- 
» Muskegon. 


MUSKEGON HEIGHTS. 
This city is in Muskegon County. 
7). Water Works Bonds. 


5s --< ’ 





Bindip ses : 
aving Bonds. 








434817 J-D_ 65,000__._....___.-- Sewer Bonds. 
BOND. DEBT May 14°18. $103: O00 lie 5s °17_ J-J $110,000__..Jan 1 1938 
Asscased val; 18 (act.). 10,800,000] BOND. DEBT Apr I 1918- $226,500 
IE Ii ins tenascin tes ip ® 
Population in IGT tee | Th 6bO| Floating dele aa) 2227 2" 
at Monroe State Sav. neta Fyeeenes | vel ‘ Lien Ra 1 
eremneeee val., personal ___-1,389, 
MT. CLEMENS. put aeneme. 1. ct. val.)5,564,77 
This city is the county seat of Ma-| Tax rate ( ser $1000 000) 1 lol? $27, 48 
ge connty - a FOOEED. in 1879. Pop’n n 191 , 1,690; 1917 (est.), 9,000 
434812 A-O $46,000 ____- 191 
pa ublic Improvement Tt gga MYSKESOS BATS. 8. D. NO. 1. 
OOM. Bonds ~--- 1918-1933 | 55° M-N$13,000c - ... 1918-1924 
‘ Tare  iebsim F-A ” 9/800c _=-_1918-1925 
BOND. DEBT Apr i7_. $168.000| f155-y7 MON 19.2506 ~~" 1918-1937 
Staking tund.,.7-7777---- 7° BOND 201 gDEBT Apri 1918- $44,000 
am. tax oer * Br ste 288.000 Asseaned ‘valiation, . Feal---4 165. 909 
aie Assess personal. LRG 7 
Feta es (oe fhigam ete *707| Toal ase’d val. ‘17 (about ” 
INT. on engine-ho bonds pay-| School tax (ner $1.000) 191’ 
py on nee 2eh schoal ta (per $1,000) Ti.» 88.50 
improvement bonds at First NASHVILLE. 


Bk., Chicago: on sewer car Mt 
Old Detroit Nat. Bank, Detroit ai 
on hay om bonds at Security Trust 


. PLEASANT. 
is in Isabella County. 
BT May 24'18 $45, 5 000 


This village v1 ho Barry County. 


Paving Bond 
boty “ics [Pt 400. sSept, 4 2018 
..Se 
Water-Works Ot sgathe 


BOND. DEBT May i918. 





Tot.asses.val.'17(75% act.) 1, 
Pop'n 1910, 1,346; Reis” teat. 





This district is in Marquette ‘Co. 
Hi h-School-Building Bonds, 

é J-D $40.000c_ ~"22 
BOND. DEBT May 1918 500 | T: 
valuation 1916-16 
School tax (per pe Bagg -50 
INT. at First National Bk.. Negaunee 





[VoL. 106. 
BOND. DEBT Apri°17.. $75,000 
Sinking fund__._.....___- 43,105 
Assessed val. real________- 5,559 345 
ja val personal____- 1,822, 1,938 
assess. valuation 1916-7 ,381 
Total tax ¢ (per $1 .000) 1917..-$22.15 





OTTAWA COUNTY. 
pee 5 oN ng is the county seat. 





NILES. d Bond 
This city is in Berrien Inc. ou oro M510.000 Ae .- May 15 1932 
Apr. pr. 1850. +4 n 1910, 5, 56. ow yg i 
r Bonds “ pase ,000_ __ 
M 8 $22, peo...Bese 1°27 '°3 35,000__..Aug 1 1394 
se Peg 00 dene f 1019 Fra 15 A 138,000----Feb 11 
Water + TR DEBT Apr11918 $536. 
& oe J-D $22,000c..$4,000 yrly.| ioe val. real estate___35 ,812,640 
Im ovement Bonds. | Aosensed val mal____ 7.365. 
7 F- A $26. 000c.. Feb 13 1923 | Yee val. 1917__45, ‘710.005 
s'02 eS gn ‘e535 | nm a rh da gl 4 § "18 (est.), Tg 
000 re) pulat: OTe aw 
$2. _— y . ee fis” dos | INT - at John Nuveen & Co., Chic. 
Vater & Light Refdz ou 
aise, 10 J-D 000e - - 1915 1920 |owosso 
s’1l J-D 5000 Ane 1 22; This city is in Shiawassee 


Bond 
a et Ugh’ 00 sue 
or ‘ac ory Be nus) Bonds. 
a at 1924-1927 | 
ee BD. DO Sor igi8.. $180, 000 
Assessment debt.........--. 
Assessed wabaatiees 1915_-..4,516. 355 
INTEREST on electric-light and 
———_ 5% bonds payable in 


on improvement 4%s at Han- 
over Nat. -; On sewer 
Hslsey & 


bonds at office of N. W. 
Co., Chicago. 


NILES SCHOOL pisteicr. : 
4s'10 J-J {$14 ,000c- pese-suy Par 24 
000c...July 1 1925) 5s 

BéxD Se 5,000c.--- 

BOND Dept May 1918- $81,000 

ove. 5 act.) "154.525 820 
tax (per $1 1,000) 1916...$1.10) 5s 
Popal alation 1913 (est.)_..-__ 
at Peoples State’ Bk. “Detroit 


NORWAY SCBOOe DISTRICT. 
This district is in Dickinson Co 
5s ‘13 a “B’418.200-..Mar 1 $11 "28 





Bonds of 1903_....---.-.-- 

Bonds of 1905._.-.-.-.--. 

BOND. pepe A r11918. sé: "000 | 
Assessed val., estate__1,7 Nae eh 
Assessed val., pemona 

T otal aavessedl val. 1917. --2, 614, oor 


Total tax rate ( $1,000) *1 17.$41.93 | 
Popsigecs 1918 (est.)_...-.-- 5,000 
payaite = Nat. Bank of 





OAELAND COUNTY. 
Score g Mente is = county seat. 
ond 

elt 16 +S “38200, 000_Mar 15 °19-"26 
RD. DEBT F April 1917 $500,035 
Assessed Sempaiton. real__64,817 ,966 
n, personal__ 10,726,185 

Total valuation Es cectrenan 75,544,151 
Population in 1910 49,57 


,500 | Refunding \ Water Bonds. 


6 City tax (per $1 


Co. 
1859. Popula. 1910, 9.639. fame 
- covemaene adopted Nov. 1913. 
ory Bonds. 

| 5s cH M-S $3,500___Sept 15 1919 
et ie 
|4s 0 10,000....Jan 2 1921 
| 5s 44 M-S_ 5,000 
| Refunding Beads 


ete J-D $3, 000. .-June30 1925- 
5s ‘11 J-D 3,000__.June30 1 
$813 J-D 3,000__- guneso 1 


A er we Armory S 
A-O $15,000__.._Oct 1 1924 
Ref undins favias- 
\4%s8'12 M 1,500_...Nov 1 1919 
Retundin — 

,000_...Nov 1 1931 
Water-Works Bonds. 
$40 B00... -Jaly 7 1920 
|53'90 F-A 15. 000_..May 31 1920 
\§s "94 J-J 20'000... July 1 1924 





Pasi "10 F-A $20,000_...Aug 1 1925- 
ay faving Bonds. 

| Se -S is | 200 -- Bent 15 1929 
4s oOo MAN -Nov 18-’20: 
BOND. DEBT ye 1 NO. .$240 500° 
| Water debt (incl.)_........ 95,000 
| Floating debt_--....-.---- 

| Sin anes SS SEES eS 9 tt 

| Assess - val. °16 $1,660) 1 -8,679,.4 

| Total tax (per ) 1 16’ $21.02 
PAW P PAW. 


| This village ts in a Buren Co. 

efunding Bond 

|\58 07 Aug 15. O00e.. Aug 15 °18-"22 

| 15,000c_Aug 15 '23-"27 

Flectrio lt ht Bonds. 

5s M-S x aay Sept, 7 
eg. 

.Sept 1 ig 8 


ay 
valuation 1915__-1,115.000 
000) 1915.-.-$12,50 
Population in 1910 643 


Bk., Paw Paw. 


OAKWOO NT. at First hai. 
This "village is in Wayne County. —- 

Sewer Bonds PETOSKEY. 

. iy. a $146, "000c __._ 1918-1922 Kale city is in Emmet Co. Inc 
ae 79,000|Mar. 8 1895. Commission Gover 

BOND. DEBT Apr 30 °17. $277,000 | ment ate ted Feb. 14 1916 vs 
Water sinking fund_--___-- 6.400 102. P ). Pop’n 1910, 4,778. 
Assess. val. real_....... - 2,234,276 Refu nding i= rovement Bds. 
Tot. ass'd 16 (44 act.).2, 327" 736 B: Giese H mt p -. beg. Aug 2 t 1930). 

ot. ass’d val.’ a y Hall (op ug 1 
Tax rate (per $1, vinta ‘00 F-A $20 ---Aug 1 1930 
Population in | Na emeaiagcas tre 


INT. on sewer bonds Dayphie at 
the People’s State Bank, 


OGDEN TOWNSHIP. 

This township (P. O. Adrian) is in 
Lenawee Co. op’n 1910, 1,698. 
Road bonds of 1915__-_---_-- 0,000 
TOT. BD. DT. May 15°17 $132/000 
Assessed valuation 1916_-.-3,073, v4 
Tax rate (per $1,000) 1915_._$10. 

INT. pre at Blissfield Beste 
Bank in 


ORA WAY sGa. bith & 
ap 





ALLIS =P 
Se on 


S teen is in 
ovaieee Isle es 

BOND. DEBT May 11917 -.-$32.000 ,000 
Assess. valuation 1 

Tax rate (per $1,000) 916) $1 iso -50 


ONTONAGON COUNTY. 





Road Bon 4 the county seat. 

°o 

4 "16 J-D$182, SD ccbenaiea 1918-1931 | 
44,000 ___.- 1918-1928 


BOND. DEBT May 15°17 $195,000 | 








Refundin Water Bonds. 
s'02 Oct $15, 


000c_~ 
.| (Pubtecs to call after Oct. 1 1912. 
10s'10J-D_ $12,000c_..June1 1 
| Electric-Light Bonds. 





4s ‘98 6,000c...July 1 1928 
fovtional 1918.) 
4}s'01 J- 000c...Jan 1 1931 


(Optional 1921.) 

Paving Bonds. 
| 5s ee gus ant 025, ---Aug 1 1 18 

ar onds = Sone eg 

* Viterbo ds t. be eon 

ater Bonds eg. June 

4s'04 June$ 8 (ons. bes, June 1 1924 

Refunding "Bed e Bonds. 
4.14s8°11J-D $9, .---June 1931 
BOND. DEBT Apr 1916-- $133. 000 
Water debt (included) -_-.-- 65.000 
Sinking fun 


Assess. about 2-3 to % actua lval 

otal tax (per $1,000) 1915---$23.' bash 
INT. avanie at City Treas. office 

/and at First Nat. Bank, Detroit. 

PETOSKEY SCHOOL DISTRICT. 

|44s'12 F-A 3,000c_Aug 1 '18-'27 











Assessed valuation, real__.7, ai. 565 BOND. DEBT! April 1916. $80,000 
Assessed val’n, personal _ 319 | Assessed valuation 1015 5 -< ° 
Total val’n 1916 (actual) --7,590, 180) School tax (per $1,000) 15 .---$7.90 
Tax rate (per $1,000) 1915___$58. 84 | Population 1915 est. ) uoome 5,000. 
Population in 1910_...._...-- 8,650 NT. at Detroit Trust Co. 
PONTIAC 
itis district (PQ. es". This city” is In Oakland Co. Inoor. 
in Ontonagon Count in 1861. Commission government 
BOND. DEBT Mar "31 °'17_-$37.500! ap roved Jan. 30 1911 
Floating debt___._._.....27 2,500) - rire sepa st 600 Bonds. 
Assess. val. real_.._.______- 57 800 | 5s 000c..-Jan 1 1919 
Assess. val. personal________ 00 | mpt & Refunding Bonds. | 
Tot. assess. 5 Waluacion iar og hts bess 5585 Jo0e..June I 19-'35 
ax rate ) at 5 | 
158 '10 M-N $6,000c_May 1 '20-'25 
Population in ae IOLT C06.) .-- 2B BOD Sewer and Paving Bonds. 
ORIO s Woter , SOR rmamtagmee emai 
TON age is in Oakland County. 40 J-J. $82,000c_-Jan 1 "19-'39 
Water-Works Bonds. 42451° 3-3 *Z0'000e July 15 '20-'29 
4%s'15 J-J Beaten 940 03 J-J 7,500c_.Jan 1 °19-°33 
BOND. DEBT Aprii 1917_- 500 5s g'13 M-N/ 5.000...-Nov 1 1919 
valuation 1915____-. 000 20.000__Nov 1 *20-’ 
Tax rate (oer Os 000) 1915----$7.00| 4145°17 M-S 262.250.-Mar 1 '19-'47 


Popul _evon Se IS, coro okies widiadlinkes ide 1 
ents Waal "Detean at the People’s 





OSCEOLA TWP. 50m. DIST. 
This district (P 
Houghton ants. 


. Osceola) is tin 


400. -Mar i 1919 

Paving Bonds.) ___oct 11918 

$e 18 say 00, A002 Bay 1 1919 
- ERTS 7 

eis! (73000. May 1 "20-22 


ar bage-Reduction Plant. 
























































































































































































































































JUNE, !918.] MICHIGAN—CITIES AND TOWNS. 157 
NTIAC (Con. Assessed valuation $458,875 INTEREST at City Treasurer’s| Total value 1917 (75% to 
eer (Hes may Tot. assess. valuation. _--- 4,524,875 “— yt at the official inN.Y.| 100% actual)......... 36,627,472 
$o°36 =... 96. 300. July 1 BL He Tax rate (per $1,000) in lenin $10.00 EXEMPT .—Under Title 24, | Population in 910 chiete anes 33,930 
$8 ‘16 ---  3,600-- §-'25| Population in 1910--.-------- 1,071 Seo. “6, of Charter of City of Saging ° in Detroit at First 
ec a ane ieee a Ie i 
BOND. DEBT May {917 $775.40 sincere in fece- Wow charter | £m all taxes—State, county & city.| sa ugarucK TOWNSHIP 
Assessed val'n (actual THT 7,000 | sray 24 1905, with amendments June May15'17. May 11918| ‘This township (P. O. Douglas) ts 
City tax (per $1,000) 1916----$9-90 | 2Yoo7. Cities of Saginaw and East | TOT:-DT. £0. $ _.,|in Allegan County. 
Population in 1910---------- 532 naw, in county of Saginaw, | Bonded debt_._1,639,300 1,468, 760 Pike ¢ Construction Bonds 
Popia 1914 (school census)-- 19.763 | Tere consolidated in 1890, forming | Sinking funds.. 130,262 85,434 1 *19-"33 
NT. payable at City Treas. office. the issi * syd See B00 
present city. Commission gov Net debt 1,509,038 1.383.116 BOND. DEBT Mar 26 ee 's. 000 
TIA OOL DISTRICT. wAudit prium Bonds tere Water debt (in- yr g personal__.-.- atts 48 
TMel0 39 »$50,000c-July 1 °18-25|48 08 BA $7,000cAug 10 nh: See Bonds lesugd for 339,500 | Total assess. val. Toi6=---1,088°0 
$335-19 yes 15, ae 1 1926/48 ‘08 iD i 2000e Dec 10 '18-'29 gtcest taunts. are incl. ve-men-| 0Pulation in 1910----..--.-- 
60,000c_._Apr i 1927 Sidewalk Bonds Eastern, . tioned fi of bond. pany On May|. INT. payable at +g peer 
4355-13 M-S _ 35,000c...Mar 1 1928) 4s ’08 $2. ---Jul 918 | 1 1918 das samen to $637,050. |State Bank, Saugatu 
4 8/16 M-S 150;000----Sept 1 1931 4s ‘10 FA 3,000c_Aug i ° 43° “20 |” Gr 
OTT 6. OO k ncn cue $53 48°10 J-D 1. -Dee 1 °'18-'20 -s hair np es at ag total 
BOND. DEBT 4 r 13°18 $500.00 4s'13 J-J 2,500c___July 1 1918 po Be, of corporate is $8,-/SAULT STE. MARIE. 
Assessed var ., real estate_16, pa oe 48°15  ... ‘000..May 1 *19-'20 includ the city water-| This city Is in Chippewa County. 
Assessed val., personal... 6,097,131 Sewers—Eastern Tax District. works © valued at 1.200. . Inc. 1887. teary 1910, 12,615. 
— Re ly od Geis) aise 736 48°08 F-A  $2,000c_- -A 118 | Loch ASSESSED val. (actual Ya rhe 4s 8°02 7-3 $30 Stree ann Pigs 
Sch -386 709 J-J_ =1,000c_July 26° - (actua: ue ---3 
Popuiation in 1918 (est.)-_--- 30 600 | 48 (09 ; ele | er oe ras $47, 325,305, of which $3 02 J-J “0: ~27July 1 
INT . payable at First Nat. Bank, = ay > ge oe ieee 282,228 "real and and $14, 795. 367| 58 42 =e p-pone- aly # 1 isis 
New York: 4s'1l M-S 3,200 t 1 "18-21 1. Tax rate $1,000 ridge Boe 
#312 S° 9 °200e-dan 10 "19-22 Beira a1 $16.8 in the Bastorn Dist. |4 ‘s 000c.._July 1 1920 
PORTAGE TOWNSHIP. 45°12 J-J 12.500. ,-July °18-'22 | and $19.60 in the Western D building B 75,000e Sept 1 1928 
pend Bonde ouenton O0-1ae ta 3-3. 5:200--duly 1 “18-94 in 4904, 46,610; 1 a 1900, 48 346; tn Water Bond Paka 
onds. , . -- 4 ; ; _ 
56 “12 M-S $25,000c_--Sept 5 1932/48 "14 -..  3,500--Oct 10 °18-'24 1800. 46,323: In’ 1880, 29:54 : F- Ors 5 $126 00 july 1 1 1982 
g3e  We e Ee dooe..-Seps 1 1930] ences trae” -000c_-Aug t I-A efunding Bonds. 
s -S ets Market Bds.—Eastern Tax D LAIR. 3) owe ,000_._- 
58 A-O | 50.0006 —- ~~~ -- = 38°05 A-O $4,000c__Oct fists ST gts city is in St, Clair Co. Inc. 433808 M-S rin “Sept 1h f § 
BOMD. DEBT Ape 1918... 158.55 1898. | Population 1910, 2,633. 44809 J-J_33,000c_July 1 °18-" 
Sinking funds---—-—_----3 5-000! Ln ae ao Ni tat Water Bonds. 58°13. M-N 30,000.--_Nov 1 1 
eo ss, valuation 1017 18, ;$9.5795143 |45 08 3-3 > July 15 1 OE sore M_N$54.000.._May 25 1928 44817 -.- a: “Apr 2 
Population mn in 1910 == 8.590 4308 AO : 3 OMA $2-000.-.-Aug 1 1919| 85 "17 8'000¢.22Sept 11 
4s '08 J-D % i s A-O ; ,000--.-Oct 1 1919}; BOND. Diet ‘tent "18. $609, 
PORT HUEON. eS rs ode | age KO” $h.000'-Oct 1 1921| Aesseument debe yada) -~ 
City of Port Huron is in St. Clair|4s ‘(09 A-O 15 , se etal Moeods val. 7 = 24, 
County. Incorp. in 1857. Commis-|48 (09 J-D 1 Ga on k -" und Bon . 1 1600 | eee SS estate_10,167,170 
-~ government adopted Nov. 510-18 i> bes ? 88 ota diN, Bio mOsica NOY, 371028 | To. assens. val 17 (ack - -18°79604 
40 000. ---July 1 1922/48 "11 F-A 15° Refunding Electric-Lt ight Bds, |'Total tax 000) <.$23.87-+ 
25,000..--Jan 11927|\48 ‘ll F-A .2 4%s F-A dois Aug 1921| Pop'n 1910, 13.6185 "1 Set-)g14,600 
4s "99 ee. 3 , __.-Jan 1 1919 4s "ll A-O 1 *° iJ 4, -000...Jan 108s Ts. at Chase at. N, . 
3s" --- _9,000_..-July 1 1919/48 ‘11 2 1 Pavin Bonds ---58n 
49 '01 --- 25,000.-.-July 1 1921) 48 12 FA i. aus FI $27-800--July 1 '22-'23 SAULT STE. MARIE SCH. DIST. 
49°02 --- 21,000-.--July 1 1922/48 19 Ty 1 BOND. DEBT Nov 1916.” $90,500| This district is In Chippewa Co. 
tBe14 mao ry pe 1 aaa “15 331 : 1’ Assess. val. C4 act), 1916 --3 1810 aes School Bond ds. 
4}gs'14 --- 14,000----Aug 1 1924| | Bridge Bonds, aire 9g DEBT Avr 10 1017 8150 800 
4¥4s'17 --- 15,000---Apr 20 1927| 4s "98, A-O $50.000c_-Apr 119-23 | INT. at People's State Bi, Detrolt| BOND ab Parra [517 SigR O00 
4%s'16 - -  7,000.---Jan 1 1926|434s'03 A-O 149,500c_-_Oct 1 1923 ‘Assessment about 75% Po oon 
4is'18 - 45,000_---Apr 1 1928|4s "04 A-O 71,000 --Sept I 1924 ST. CLAIR HEIGHTS. | otal ax (per $1 -000) 1916. ..$33. 
epaving Bonds. 3355-08 M-8 40, Oct 25 1 This village is in Wayne Count Popul 1916....... 1i"000 
4s “<< 1,000_.._July 1 1922 3 s 05 J-D 25,0 U ~Sept 3 1925 TOTAL DEBT Mar 1 18_ $322, 0 © ccounts at Detroit. 
5s 03 -<- rt ,000_..- July 1 1922 4s - F-A 16,0 -Aug 15 1926 Assess. al., real estate 4, 740,000 
43,000_.--July 1 1928 4s'07 J-D $'000¢ June 1 15°18-"21 io id vas a 55 
434804 --- 53,000----Jan 11 { 2,500c..June 15 1 ie ane Oa 4,804'955 SCHOOLCRAFT & TORCH. LAKE 
% Ree: Seg 1835 45:95 Joy \,B,B0Re- july 20 1918 | ‘Taxrate (per $1,000) 19i7--.-815,60| TWPS. SCH, DIST. NO. 1. 
08 222 _20,500-~July 1 1918|~ Special Sewer—Eastern Dist... | Pop- 1910, 1,252; 1917.----- 12,650 |,, in Houghton on Gounty epost 
Sewer Bonds. 4s "98 J-D $15,000c_.-July 1 1918 | gm JOHNS. High School Bon 
03... $11,000_.--July 1 1923|/3}48'99 J-D — 8.000c__- 11919 | "city is in Olinton s'15 Mar $100,000c ..--1920-1929 
Park Bonds. Sidewalk Ref. Eastern District. April %2 1904. Pop'n Cs. Bh: |4st7 M-S_ 60,000-_-.-Sept 15 1931 
448,00 --- $9.000...-July 1 1920/48 15 J-5 $20.000--July 1 18-22 1892. Population, 1910, 3.936: 1918 | TOTAL DEBT Oct 1916---$100, 
334s'01 --- 10,000----Jan 1 1921| Sewers—Western Tax District. | (cc) 7, BDO. valuation 1916....6,000, 
Ofes Rosi Bemaee 1 19°28) 45 (08 FA Sh bate j Aug 25 1018 | ElectricLight-Plant. (Assessment about }4 actual value.) 
nm % . g 
4s 02 ... $12,000_._._July 1 1922/48 °10 J-J 400c_Jan "19-'20 58 Wat : Bofunding Bonds, 18-23 a at First adh Bk., Lake Lin- 
Bridge Bonds. 48'10 A-O 2, Apr 1 '19-'20 5s ‘14 ¢ s Befu s 1 °18-'23 ° 
44s'13 --_ 50, ee 4938 4s tf Fa bon Feb. 119-31 -2Oct i 24°28 | SCHOOLCRAFT COUNTY 
“Wee ---Jan j a d e *19- - 
anai Bonds. 4s "11 J-D  3,000c_June 1 "19-'21 Kesouod val ap kK $90.000 | Manistique is the county seat, 
4s 02 --- $100,000--_-Jan 1 1932|4s ‘11 M-S _9,600c Sept a | oo ~-“"691'515| County road bonds. __.___ 
4%4s'17 --. 93,000--Feb 1 ‘19-'32|4s "12 J-J  15.000c_July 1 '18-'22 | Assessed’ val 17 (cash) -2, 735'660 | Fair ground bonds. ______- 38 
5a GRO! BOMAS oy _suly 1 193 | 48 44 FD 19:900zzJume 1 “teea4 | Total tax rate (ber $1,000) *17-817.00 Assensod valuation real... R 
GEN.BD.DT.Apri’i7- $819,900\48'14  _-.  3,500-Oct 10 '18-'24 INTEREST on light bonds paya- a, | Asseased valuation 51127 1'053'108 
Special assess. debt (incl) - 47,959|48'15 F-A 4,000..Aug 1 ‘18-'25 | ble in New York; on water refund Total ¢ assess 14___-5,362,53 
—— ‘iy , real & ‘17 18,427,207 |48 "16 F-. 4°500. Aus 1 "18-26 | bonds at office of City Treasurer. te (per a “obor 1914___$12. 
per $1, 1917----$15.40 efund’g Sewer—Western Dist. Population in Oe RONG ccnwunecial 8, 
Pop To10. ts 18,863; 1917 (est.), 25,000 | 4 09 BLA $1,000e- ug 2 '18-"19 ST. JOSEP H. 
largely payable at Hanover Nat. Street Bds.— Western’ Tax Dist. This city is in Berrien Co. Inc. 
Bonds coupon in form. 4 $8 *° $2, Bove. -Oes 15 3918 1892. Po pulation nds, 5,936. Tras town TOWs ‘SHIP. 
eoRt PORT RURON SCHOOL DIST. 4s (08 F-A 2,000e--~ Aug 1 1918 | 4 Puls 5 $50 000' Jan 2 °32-'41 d Bonds Ba cate Yi 
- ,000c. . Dec 4%s'12 J , 
ayfe'ly FA /$91000c_Feb 1 ‘19-31 \48 09 J-D — 2,500e--_June 1 1919 | 4 ighyay and Bridge on {ios assets DEBT 33,500, Tan. 'is39-30 
2'000c_.-Feb 1 1932/4808 J-J 2:000c.-July 15 1918 ridge Bonds, Floating A niet tek nadunie 3, 
BOND. DEBT Mar 1917. $100,000 | 4 08 A-O 1.500c--Oct 15 1918 | 4148'08 M-N$30,000c.. Nov 1 1928 | Assess. val., real estate----2,721 +800 
Assessed valuation 1916..19,088,670|48 ‘09 A-O 1,000c_Oct 15 "18-'19 1s M-N 20. t 27 1927/| Assess. val., personal. ____ 21,4 
48'09 J-D 2,000c_Dec 1 '18-"19 TAL DEBT May 20 °18 $311, 000 Total assess.val.(98% act.) 3,142, 038 
REDFORD TOWNSHIP 48°10 M-S _4,500c-Sept 1 '18-'20 | Fioating debt (add'l)._... 6,500| Tax rate (per $1,000) 1917..-$10 
This township y. in s in Wayne 119-36 434812 F-A_ 17,500.-Aug 1 °18-'22 | Assess. val. real state. 275,008" 450|Pop. 1910, 2,753; 1917 (est.)--2, 850 
43'10 sa 000... 19-'20|\48°13  F- 6,000c_Aug 1 '18-°23 | Assess. val., personal -___-- 1,830,040 
-Mar 1 Pg 30\48 14 J-J 3,500.July 25 '18-'24 | Total val. ‘17 (act. val.) 6,838,490 
BOND. DEBT Kr 15 ‘18. $34,000|/4s "15 J-J_ _8,000-_July 1 '18-’25 | Pax rate (per $1, 000) 1917 "$21. 60 SHERIDAN T TOWNSHIP. 
Assessed val., real estate__8 226, 500/48 "16 M-S 22:500-Sept 15 '18-'26 INT. at Amer. & Sav. Bank,|, This township (P. O. Fremont) is 
Assessed val.. personal... 576.1 Sidewalk Bonds— Western Dist hicago. in Newaygo County. 
Text seccmmed id 1) 1017. $7.70| 48°10 FA °3:000e-Aug 1 ‘18°20 Road Bones/,000 --Dec 31.1918 
te (per es - z F pre 
Pop'n 1910 2,176; 1918 (est.). 8,500/48 "13 A-O | '500c---Oct 201918 | ST, JOSEPH SCHOOL DISTRICT) 4s" 15 Dec {13'300-Doo BI 1gs47 
T. at Redford Bank. 4s 1 ap. ,000..May 1 °19-'20 School Building Bonds. j -Dec st *28-'30 
4 dew alk Ref.—Western Dist. 4%48'15 -.- $100,000c- _ 1 '20-'30| 12,500. Dec 31 oi cae 
RED JACKET. "15 J-J $15,000_-July 1 '18-'22 | (Various amounts due in each year.) | | BOND. DEB May 15 '17.$34, 
This village (P. O. Calumet) is In  ceeesee St. Impt. Refund. BOND. DEBT May 1918- $1 Py | pameaned varnets on, rvual..... 75,59. 
Houghton Co. Inc. 1875; re-inc. '87.| 4s ’ A ,000_...May 1 1919 valuation 1915-.-6,643,975 | Assessed valuation, pers’l... 86 
Street ¢ Raving & impevt - Bonds. 4s Yat?’ Bas Western Tax Cyt. School tax (per $1,000) ° 14__.$5.10| FO Fan rata n, syte-- rae 
- uly - ae ---Wec 11919 i <InT. at First Nat. Bk.. Chicago. | * CpUtewed 2 iviv........... 
BGNp. DEBT Mar 11918 $86,000| 48 M-8 "10,000. Mar 10 1924 | ENT: at First Nat. Bk., Chicago. |* "hyn. payable at Oid State Bank, 
Assessed valuation, real__.2,065,200|434s°99 M-S 10, ..Mar 10 1920 INE. | Fremont 
Assessed val'n, personal-_-_'925,665| 48 00 M-S 10,000.--Mar 10 1920 | SALINE. in Washtenaw Co. 
Fee argh enh isto Bt ao| Sige MES Ipaime oer 11828 | | Waterworks fae ‘SURE BAYER, 
ax rate (per ove 8 = ¢ -~.--Mar 
Pop'n 1910, 4,211; 1917 (est.). 4.820 3i48:08 M-S 10,000c---Mar 1 1923 | 474018 Tt $28. 080-Féb 1 oP ats | rats tty snot Buren County. 
Cc et. = ~o-VCC 1 IVA | Ser, nen nA. 16124 
INT. at First Nat. Bk., Calum 1. Water Ret. qoWestern District. BOND. DEBT Oct 1916-.--$33,315| | Water Bonds. 
BIVER ROUGE. ’ § pores Asscesed valuation 1916. --596 500 Electric-L amends. oe 
Village is in Wayne Co. Inc. 1899 z 48 M-N he OE 1918 Tax rate (per $150 000) 1916---$12.50 | 4s & $20,000 aneecsccee 1937 
Po ulation in 1910, 4,163. Special Sewer—Western Dist. Population in 1910.------------ 816 Refunding Bonds. 
Runicipal Building Bonds. 48°10 J-D 1,000c_.-June11919| INT. ran os Saline. oon EE cbidecinian 1927 
$45,000----Dec 1 1945/45 "11 J-D  4,000c---June I 1919 ee --- 10.0006... --- === 922 
Boller & Pump Unit Bonds. 48°12 J-D_ 4,000c___June 1 1920 | SANDUSKY “4s ~:~ _,00,000¢ ........- 1934 
$5,000.---Dec 11945) " General Water Bonds. This city is in Sanilac Count ock Bonds. 
© ow er, “Bonds. 348 05 Apr $5,000c..-Oct 25 1920 | BOND. DEBT Apr 4 ‘16... $39,300 | 5s one Sis 1937 
4448'06 A se ees 50,000c.-Oct 15 1936 ark-Improvement Bonds. Floating debt__.-...-.----- 3,800 > --- 14,000c.....___. 1931 
T AB, add Oct 7 1916. sont. 103 48'08 M- {$1 t 15 *18- 22 valuation i eS 641.250 | 5s City-Fiall £0,000 aitaioa 1920-1930 
Aasers val ih BS TE GS-00 TAB) | pemocy Bondage ee Te | Pommaton ie LES eee dey 114 Mah 1088 
ax ’ . >? *t6... = 
ne © Veter Bas postin i oi | SANILAC COUNTY. Assessment debt (add'l) abt. 8:00 
ROYAL OAK. fs 00 M-N$25,000c...May 1 1920 |. Court-House Bonds. |... | Hosting debt (add })_ ----- 30,000 
his village is in Oakland County.|3}4s'99 M-N 18,500c__._May 1 1920 | 58 (15 . '$56,000¢- May vy, OD b Lever ebt Seciaded) .. -- 44, 
Water-Works Bonds. 4s 01 A-O 50,000c.May 1 '21&'24 | TOTAL DEBT Apr 39.951°655 | Total tan rate (ne $1,000) 3,868,228 
ee 34%9'02 M-N 50,000c__.May 1 1922 | Assess. val. real_.------- S}. 55 | Total tax rate te (pes $1 ) *17.$24.67 
BOND. DEBT Nov 2 '16- $114,000|34s803 A-O 10:000c_-.May 1 1923 | Assess. val. personal. _-- 3:3 817 Pons} 1910, 3,577; 118. (est.), 4,000 
valuation real_.__4,066,000 | 48 M-N 60,000c_--May 1 1925 Other assess. property... 302,000 payabie at South Haven 
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[Vou. 106. 

















SPRINGPORT pomess DIST. 
district (P Springport) is 


Jackson C 
«School Bldg: = (Taz free.) 
"18 $Pod Mh akin siete wid ott 
(Due $ + wae yriy. for 5 years and 


BONE yearly for ae 10 years 
ag T Ay {318 18 $35,000 
‘otal assess. value 1917_. $577,535 


Gieewenia SOW RSME. 


This township is in 
BOND. DEBT Pov 29 Te $45. “000 
Assessed valuation, real. _.2,156,825 
Assessed 


val., 31 
Total assessed val., 1913_-2,467 ‘775 
Tax rate (per $1,000) 1912--.-$8, 50 
Population in 1910....------- 835 


STAMBAUGH SCHOOL DIST. 
This 








68°10 J-J Jan 2 

Fie 17 J-J3 60" ‘000 ..-.- 1920-1931 
ND. DEBT . 17 '18..$132,000 

i bn saaltsimatien a ol etsy 


0 i ‘561, 
foes 0 opine amg 
NT. at Wovteare We: GS: . Chicago 


ad? wpe ated ora DISTRICT. 
oe (P. O. Sterling) is in 


aes ng Bonds. 
5 s. 17 A-O 18. 000--Oct 15 1982- 
L DEB (?) 








STURGIS. 
rns tt is In St. Joseph Coun 


INT. at Union Tr. Co., Detroit 
Oltisens’’t State Bank and National 
Bank of Sturgis, and Halsey, Stuart 
& Co cago. 





TECUMSEH. 

This village is in Lenawee County. 
BOND. DEBT Apr 13'18. $37,000 
Oe 68 BORG. kc ésicaneu 5, 
Assessed valuation 1917__.1,646,500 
Population in 1910_..........- 2,332 





950| TECUMSEH SCH. DIST. NO. 7 


This district is in Lenawee County. 
Buildin ¥ (36 Bonds. 
44916 J- 495 ---J50 1 far "30 
-.---Jan 19s 


BOND. s'17 J. --.Jan 1 193 
BOND. DEBT 20/00 1 1917_ $134,000 


on 1917 -- ,000 
Son rete rate Se $1.0 000) 1916_-_.$6.10 


INT. payable at the Tecumseh 
State Savings Bank. 





RIVERS. 

This city is in St. County 
BOND. DEBT May % 8 $122, 000 
*| Assessed uation dln ,050 
Assessed val. personal... -.- 731,720 
pom | og my "17 (act. ds 3.774.770 
Tax oe pee Ohi ,000) 1917-_ -$25.04 
Pop'n. 1910, 5,072; 1917 (est.), 6,000 





TRAVERSE CITY. 

This city is the county seat of 
Grand Traverse Co. sae. i Ss, 
10 ai 7 Pop'n 1910, 12,115; 


ine 11895. ‘Pop'n 10. 3,635. | 244t- 
1917 (est.),. 6, 175. 19}7 LightsPia ya 
Electric-Light Bonds. nant Purchase Bonds. 
414810 B-A $80,000c.Beb 1 :23-'32|4765, 10 ages 
4s "10 32 O00e. Feb 1 “1928 k Bonds. . 
glo FA 32 4yee'l2 ..--Apr 1 1932 
44s 5 BF 00. ato 1 "19-26 ecreation 8 id Bonds. 
68 Sees Je --Oct 1 °18-'19 est Ben “Serger merase ee 
emer wnn 4 s rae ,000..........1929 
ee? eet-Paving Bonds. jako 4S, hool Bonds. 
is idole lo * 18°19 | 54°13 M-N$30,000....Oct 1 1925 
ter-W te ee «Bridge Bonds. 


Nati. ks Bonds. 1 1934 

rian taey et 
n nas. 

anede a gs -5006 ----1918-1081 | 48 


blic I ; 
44a PRS a te Oe en H 


000... -..---- 2-2 - = 


For. BD. DT. May 21 ‘18- $275,900 |& 8 


Assessment debt (add'l). 219,400 
Floating debt ( _ are 
Assess. val. 


Assess. val. rT alas Biases 1,258,125 
Total val. 1917 (actual) _._4,708,750 
Tax rate (per $1,000) 1917-__ $22.90 





st $6,000_....Aug 1 1928 
s. 
‘ :'$ ,000c...Apr 1 1929 
40°00 § Bee am 


sublers to call _-N v 6b, 4980 
4 J-J $20,000e- «pile 1b24 
12,000.-----.... 1928 

ND. DEBT Apr 1918.7 $320,000 
SRS ar 10,000 


[305 
val., personal. ___ 1.897.115 
Assessed valuation 1918...7.756.420 
Tax rate (per $1,000) 1917_--.$10.43 


INT. at office of Treasurer. 





= GTON #: BEUC 
- oom 5 


Thea 
Macomb ae 
nds. 

oY 000_Apr 2 °19-"31 

A 193 
TOTAL DEB 
250,000 | 4 
oe. ) 1918.1 eX O00 
8 (est.) 
NT. payable in Romeo. 


WASHTENAW COUNTY. 
The county seat » Ann Arbor. 
Infirmary Bond : 

7 Jan “a 000.--Jan 1 1s 21 


Population 1916 








COUNTY. 
gouney, oo is Detroit. 
on 1553350 0c. Mar 1 *19-"23 

000c_J: 

roe as, _ 300,000. -Jan 1 °29-"30 
ae Apr ‘1916-827 708. 

ef 8 1915, 19-338 Sinn a or gh 
Assess. V: "331.732,1 tt ; & 
Total SF 1916-4 261,177 "212 

tate &Co.tax oe 
INTEREST at ALE, oe, o' 


WINSOER TOWNSHIP. 
tin quae (P.O. ploven) Is - 
Tie a 





"12 P= $85. 5,000c_ — eA "19-37 

BOND. EBT Ape 1918 --. $45. 

Assessed valuation 19 2 
INT. at Security Tr. Co., Detroit 


WINSOR TWP. 8. D. NO. 4. 
This (P. O. Pigeon) is in 





Huron County. 
School Bonds. 


$8, 
4\%s'17M-N j 8, 000. “Ma 
ee AY 
Total & DEBT May 23°18 $46,000 
Assess. val. 18 (80% act.) 1,110,000 
ANDOTTE. 

This oe is in Wayne County. 
corp. - Co iss 

— ring Boy —e 21911 


24000... July 1 1937 
26,000_._..Part yearly 











i I ‘Bde 
44s" ine improvement 18-21 


504 oligo 000...-June 1 1934 
f ba J-J 68,000_...Jan 1 


ter-Works Bonds. 
Pk es oe $15.000---“sept 
58 05 Feb 14:997--_-F 
48°06 F-A 24'247.66.Feb 
* TAL DEB? ig 1918. 
Assessed valuation 10 


17. 15,627 365 
1,000) 1916____$11.50 
287; 1917 (est.) 10,000 


INT. at Wyandotte Savings Bank. 


Pon" n a 11D Ss 





ANDOTTE SCHOOL. DIST. 


WY. 
see Bonds. 
$6, 


00 Ic. June 1 ‘tai 


as Apr 73300... 782 


5s “ne 500- 
BOND. DEBT May 20 "18° $58 50D 


Floa debt (add’l)_____ 
Shakes funds 


(Assessment about 


65% 
School tax (per $1,000) i917---$4. 38 
INTEREST payable yas won 


at First Commercial & Sav 





YPSILANTI. 

A city in Washtenaw County. In- 
“leorp. in 1858. Pop’n 1910, 6,230. 
1918 (est.,, 7,000. 


Water ‘Works Bonds. 


Shle 


Raving Bonds. 


4335 215 --- 13,000... 2,000 y’l 
48°15 --- 6,000 ..--- 1918-191 
4448'15 --- ,000 ..... 1919-192 
4448'15 --- 8,000 ..-.. 1918-1925 
S700. pun Down cnnsnccces 


«Bridge oe 
Sept $0: 000c_Sept 1 


is May 21,000 --_- 1918-1924 


1,000 -.__- 1918-1919 
BOND. DEBT Apr i “i8_- “aa 000 


Park Bonds. 
14 


mtge bonds for pur- 
of 


Assessed mation 1 1917__-.7 060'835 
Total tax (per $1,000) 1916_|_$27.65 
INT. at City Treasurer's office. 











"89 J-J 000c-_- J 1 1919 
*89 MN 40 ‘0006. Nov 1 1919 


--- $7,000....$2,000 y’ly 
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Availability of Municipal Bonds as Security for Deposits of 


—_—> 


Postal Savings Funds. 


In recent years municipal bonds have gained important 
advantages through their exemption from the Federal income 
tax and through the further fact that they are eligible within 
certain limits and under certain regulations and restrictions 
as security for deposits of Postal Savings Funds. The Postal 
Savings system was established by Act approved June 25 
1910, but the growth of the system has been greatly stimu- 
lated by amendments made by an Act of Congress approved 
May 18 1916. Under these amendments certain limitations 
in the original law upon the aggregate of the deposits of 
individuals have been greatly curtailed and the law lib- 
eralized. In other words, the provision in the original 
law that the balance to the credit of any one person should 
never be allowed to exceed five hundred dollars, ex- 
clusive of accumulated interest, and the further provision 
that ‘“‘no one shall be permitted to deposit more than $100 in 
any one calendar month”’ have both been eliminated. Under 
the amendatory law referred to the only limitation is that 
“the balance to the credit of any person, upon which interest 
is payable, shall not exceed $1,000 exclusive of accumulated 
interest,’’ while a succeeding section of the law still further 
extends the limit of deposits by providing ‘‘that the Board 
cf Trustees may, in their discretion, and under such regula- 
tions as such Board may, promulgate, accept additional 
deposits not to exceed in the aggregate $1,000 for each 

epositor, but upon which no interest shall be paid.” 

Under the Postal Savings Law the funds received at 
Postal Savings depository offices in each city, town, village 
or other locality, must be deposited in solvent banks located 
therein, provided these banks qualify to receive the deposits. 
One of the qualifications is the pledging by the banks against 
the deposits of “‘such security in public bonds or other 
securities authorized by Act of Congress or supported by the 
taxing power as the Board may prescribe, approve and deem 
sufficient and necessary to insure the safety and prompt 
payment of such deposits on demand.’’ In accordance with 
this requirement the Board of Trustees, consisting of the 
Postmaster General, the Secretary of the Treasury and the 
Attorney General, has prescribed the terms and conditions 
and the figures at which different classes of municipal 
obligations, meeting the requirements of the law, will be 
accepted. These regulations are general in character and 
were promulgated Aug. 16 1916, the rules being subdivided 
in 28 sections, of which Sections 8 to 12, inclusive, appertain 
to the securities to be pledged for the deposits. Section 8 of 
these regulations was amended in 1917 by the Board of 
Trustees so as to include Federal Farm Loan bonds, and this 
in all probability will greatly curtail the field for the use of 
municipal issues as collateral. Some other but minor amend- 
ments have also been approved by the Board of Trustees 
during 1917. These are all incorporated in the transcript 
of the rules given below. 

As far as prices are concerned, State bonds and also bonds 
of the Territory of Hawaii are accepted at their market 
value, but notabove par; bonds of any city or county having 
@ population of over 30,000 are accepted at 90% of their 
market value, but if such market value is above par they 
will be accepted at only 90% of the par value; bonds of any 
city, town, borough or village in the United States having a 
population running between 20,000 and 30,000 are accepted 
at 80% of their market value, provided said market value is 
not in excess of par; while bonds of any other city, town, 
county or other legally constituted municipality or district 
in the United States, otherwise eligible, are accepted at 75% 
of their market value, but not to exceed 75% of the par 
value. The eligibility of the securities is fixed by Sections 
9 to 12 of the regulations. In the ‘“‘Chronicle”’ of Jan. 27 1917 
(page 315) we published some very interesting facts concern- 
ing the legal acceptability of bonds offered as security for 
Postal Savings deposits, as contained in the report of the 
Postmaster General and the Solicitor of the Post Office 
Department for the fiscal year ending June 30 1916. We 
now give Sections 8 to 12 of the Board’s regulations in full 
with all amendments included: 








SECURITY FOR DEPOSITS. 


Sec. 8. The Board of Trustees hereby prescribes and approves such 
security in public bonds or other securities, authorized by Act of Congress 
or supported by the taxing power, as it deems sufficient and necessary 
to insure the safety and prompt payment on demand of postal savings 
deposits, and fixes the value at which the securities so prescribed and ap- 
proved shall be accepted for the purposes named. Such securities, in the 
amount so specified, shall be deposited with the Treasurer of the Board of 


2. The Board of Trustees will accept as security for postal savings 
deposits, at the respective values herein fixed, negotiable interest-bearing 
bonds or securities, issued under express constitutional or statutory pro- 
visions, of the following classes, viz.: 

(a) Bonds. and _ interest-bearing certificates of indebtedness of the 
United States, bonds of the Philippine{Islands, of the District of Columbia, 
and of Porto Rico, and Farm Loan bonds authorized by Act of Congress 
approved July 17 1916 (39 Stat. 360), will be accepted at their par value. 

(6) Bonds of any State of the United States and of the Territory of 
Hawaii will be accepted at their market value, but if such market value 
is above par, they will be accepted at their par value. 

(c) Bonds of any city or county in the United States having a popula- 
tion of over 30,000, as shown by the latest reports of the Bureau of the 
Census, and bonds of any school district in the United States in which the 
whole or the major portion of any such city is included, which city, county, 
or school district has been in existence for a period of ten years, which for 
a period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be con- 
tracted by it, and whose net funded indebtedness does not exceed 10% of 
the valuation of its taxable property, to be ascertained by the last preceding 
valuation for the assessment of taxes, will be accepted at 90% of their mar- 
ket value, but if such market value is above par, they will be accepted at 
90% of their par value. 

(d) Bonds of any city, town, borough, or villagein the United States, 
having a population of over 20,000 and not exceeding 30,000, as shown 
by the latest reports of the Bureau of the Census, and bonds of any school 
district in the United States in which the whole or the major portion of 
any such municipality is included, which city, town, borough, village, or 
school district has been in existence for a period of ten years, which for a 
period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does not exceed 10% 
of the valuation of its taxable property, to be ascertained by the last 
preceding valuation for the assessment of taxes, will be accepted at 80% 
of their market value, but if such market value is above par, they will be 
accepted at 80% of their par value. 

(e) Bonds of any other city, town, county, or other legally constituted 
municipality or district in the United States, which has been in existence 
for a period of ten years, which for a period of ten years previously has 
not defaulted in the payment of any part of either principal or interest of 
any funded debt authorized to be contracted by it, and whose net funded 
indebtedness does not exceed 10% of the valuation of its taxable property. 
to be ascertained by the last preceding valuation for the assessment of 
taxes, will be accepted at 75% of their market value, but if such market 
value is above par, they will be accepted at 75% of their par value. 

3. The term ‘‘net funded indebtedness,” for the purposes of paragraph 
2, (c), (d), and (e), is hereby defined to be the difference between the legal] 
gross indebtedness of a city, town, county, or other legally constituted 
municipality or district (including the amount of the bonds of any civil 
division whose territorial limits are approximately coterminous therewith) 
and the aggregate of the following items, when included in such legal 
gross indebtedness: 

(a) The total of all sinking funds accumulated for the redemption of 
such gross indebtedness, except sinking funds applicable to bonds here 
after described in this section. 

(b) The amount of outstanding bonds or other debt obligations, made 
payable from current revenues. 

(c) The amount of outstanding bonds issued for the purpose of providing 
the inhabitants of a municipality with public utilities: Provided, That 
evidence is submitted showing that the income from such utilities has 
proved to be sufficient for maintenance, for payment of interest on such 
bonds, and for the accumulation of a sinking fund for their redemption. 

(d) The amount of outstanding improvement bonds, issued under 
laws which provide for the levying of special assessments against abutting 
property: Provided, That evidence is submitted showing that assessments 
are levied in sufficient amounts to insure the payment of interest on the 
bonds and the redemption thereof. 

(e) The amount of outstan bonds issued by a political subdivision, 
funds for the payment of which are donated by the State: Provided, That 
evidence is submitted showing that such funds are sufficient in amount 
to insure the payment of interest on the bonds and the principal thereof at 
maturity. 

4. The Board of Trustees reserves the right to reclassify the securities 
acceptable for deposits and to change the valuation at which they will be 
accepted. Under no circumstances will securities of other classes than 
those above named be accepted. 

Sec. 9. Bonds of the severa classes described in Section 8, Paragraph 2, 
(b), (c), (@), and (e), to be acceptable as security, shall be the general 
obligations of the States, Territories, counties, cities, towns, or other 
political divisions by or in behalf of which they are issued, and payable, 
either directly or ultimately, without limitation to a special fund, from 
the proceeds of taxes authorized to be levied upon all the taxable real and 
personal property within the territorial limits of such political divisions: 
Provided, That in any case where the rate of tax may be sub ject to a con 
stitutional or statutory limit, the Solicitor for the Post Office Department 
may require satisfactory evidence that, notwithstanding such limit, the- 
interest and principal of the bonds can be paid after making due provision 
for current expenses, interest and principal of outstanding debts, and 
other necessary charges. 

Sec. 10. Obligations of the general class embracing what are commonly 
known as “revenue bonds,” “‘temporary bonds,” ‘“‘temporary notes,” 
“certificates of indebtedness,” ‘‘warrants,"’ and the like obligations, whether 
issued in anticipation of the collection of taxes, assessments, or other 
revenues, or of the sale of bonds or other obligations, or for similar pur- 
poses, will not be accepted as security for postal savings deposits: Provided, 
That, in applying this regulation, consideration will be given to the legal 
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status of the obligations submitted rather than to the nomenclature em- 
ployed in designating such obligations: And provided further, That this 
regulation shall not apply to obligations of the United States Govern- 
ment. 

Sec. 11. Bonds which in all other respects are found to be legally accep- 
table as security under the Postal Savings Act and these regulations will 
be construed, as a matter of law, to conform to those provisions of Section 
8. Paragraph 2, (c}, (d), and (e), respectively, which relate to term of 
existence and non-default, under the following conditions: 

(a) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which was, 
subsequently to the issuance of such bonds, consolidated with, or merged 
into, an existing political division which meets the requirements of these 
regulations, will be deemed to be the bonds of such political division: 
Provided, That such bonds were assumed by such ‘political division under 
statutes and appropriate proceedings, the effect of which is to make such 
bonds general obligations of such assuming political division, and payable, 
either directly or ultimately, without limitation to a special fund, from the 
proceeds of taxes levied upon all the taxable real and personal property 
within its territorial limits. 

(b) Bonds issue by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which 
was, subsequently to the issuance of such bonds, wholly succeeded by a 
newly organized political division, whose term of existence, added to that 
of such original political division, or of any other political division so suc- 
ceeded, is equal to a period of 10 years, will be deemed to be bonds of such 
succeeding political division: Provided, That during such period none of 
such political divisions shall have defaulted in the payment of any part of 
either principal or interest of any funded debt authorized to be contracted 
by it: And provided further, That such bonds were assumed by such new 
political division under statutes and appropriate proceedings the effect ot 
which is to make such bonds general obligations of such assuming political 





division, and payable, either directly or ultimately, without limitation to a 
special fund, from the proceeds of taxes levied upon all the taxable real and 
property within its territorial limits. 

(c) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which, 
prior to such issuance, became the successor of one or more, or was formed 
by the consolidation or merger of two or more, pre-existing political di- 
visions, the term of existence of one or more of which, added to that of such 
succeeding or consolidated political division, is equal to a period of 10-years, 
will be deemed to be bonds of a political division which has been in existence 
for a period of 10 years: Provided, That during such period none of such 
original, succeeding, or consolidated political divisions shall have defaulted 
in the payment of any part of either principal or interest of any funded 
debt authorized to be contracted by it. 

Sec. 12. The Treasurer of the Board of Trustees shall make examina- 
tions semi-annually, or oftener if he deems it necessary, of the securities 
which have been accepted from qualified banks, and whenever, in his 
judgment, any of such securities have so far depreciated in value as to make 
desirable the deposit of additional or new securities, he shall inform the 
Third Assistant Postmaster-General of the name of the bank, the kind and 
amount of the securities, and the amount of the depreciation. The Third 
Assistant Postmaster-General will notify the Treasurer and the bank of 
the amount of additional or new securities which the bank shall deposit, 
and upon their receipt by the Treasurer, the procedure provided in Section 6 
as to their acceptance or rejection, and in Section 22, as to the return of the 
original securities, if new securities are required, shall be followed: Provided, 
That the revaluation of securities required by this section may be deferred 
when in the judgment of the Board of Trustees such action is advisable. 


Note.—On Oct. 19 1917 the Board of Trustees of the bingy me Savings Sys- 
tem, by resoluation, deferred the revaluation of securities required by Sec- 


tion 12 until further action by the Board, except in special instances, when 
revaluation is deemed expedient. 











